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U3meHeHne
CripsiMmo
npeaxoaHuns
Moka3arenun 2015 nepnos 2014 2013
OTtuer 3a nevyanbata nnu 3arybara n
Apyrusa BceobxsaTeH goxoa
;55:3;‘)’50“”3 nevan6a/sary6a (npeau Xun. ne. 407 76% 1665 (767)
2. HeTtHa nevanba/3aryba (cneg aaHbum) XWN. nB. 407 76% 1 665 (767)
3. Mpuxoan XWA. NB. 7 678 (2)% 7 845 4 851
OT4yeT 3a PUHAHCOBOTO CbCTOSIHUE
KkbM 31 fekeMBpM
4. CobcTBEH KanuTan XWA. NB. 273 975 (0,1)% 274 151 272,486
>. Macum (ALnrocpodHy + xun.ne. | 116 559 54,0% 75 670 63,275
KPaTKOCPOYHMU)
gbaATKJ:TBpgéﬂ‘;’;mTpa”““ + xun.ne. 390 534 11,6% 349 821 335,761
UHdopmauma 3a akumm
AKUMOHepeH KanuTtan XWUN. NB. 127 345 0% 127 345 127,345
Bpoii akumm xun. 6p. 127 345 0% 127 345 127,345
HetHa neyan6ba/3aryba Ha akuus nB. 0,003 (75)% 0,013 (0,006)
KoedumumeHtn
|(<4O/€5¢))I/ILI,I/IeHT Ha nMHaAHCOBa aBTOHOMHOCT XV 1B 2.35 (35)% 3.62 4.31
KoedunumeHT Ha 3aanbxHanoct (5/4) XWN. NB. 0.43 52% 0.28 0.23
BpyTHa peHTabunHoCT Ha npuxoauTe XWn. n8. 5.30% (75)% 21.22%  (15.81)%
(1/3)
HeTHa peHTabunHocT Ha npuxoaute (2/3) XWUN. NB. 5.30% (75)% 21.22% (15.81)%
Egg;::ﬂpf{';jf””m” Ha cobcTBeHus Xun. 6. 0.15% (76)% 0.61%  (0.28)%
Eae;:faae(”; /"1'46)”“”0” Ha cobcTBeHus Xun. 6. 0.15% (76)% 0.61%  (0.28)%
BpyTHa peHTabunHoct Ha nacusute (1/5) XWUAN. NnB. 0.35% (84)% 2.20% (1.21)%
HeTHa peHTabunHocT Ha nacusuTe (2/5) XWN. NB. 0.35% (84)% 2.20% (1.21)%
BpyTHa peHTabunHocT Ha akTusute (1/6) XWA. NB. 0.10% (78)% 0.48% (0.23)%
HeTHa peHTabunHoCT Ha akTueute (2/6) XWA. NB. 0.10% (78)% 0.48% (0.23)%
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7 678 XUJN.JNB.

06wo npmuxoamn 3a 2015 r. | Bux cTp.20

274 mnn. ns..

HeTHu akTnBu | BUXK CcTpP.19

549/

YBenuueHue Ha nacmsute | BMXk cTp. 20
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407 XWUJ.NB.

HetHa nevan6a 3a 2015 r. | B>k cTp.21

390-5 MJIH. JiB.

O6wo akTuBM | B cTp.18

0.003 ns.

Joxoa Ha akumsa 3a 2015 r. | Bk cTp. 21
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NlNoanweH Aoknag 3a lenHoCcTTa
Ha EBpoxona bbvnrapua A
3a omHaHcoBaTa 2015 r.

Hacrosiwmst [Joknag 3a AeiHOCTTa € M3roTBEH B CbOTBETCTBUE C pa3rnopeabute Ha 4ya. 100H ot 3MILK, 4n. 247 ot T3,
4/1.33 o1 3akoHa 3a CuyeToBOACTBOTO, u npunoxerHne N°10 kbm yn.32, an.1, 1.2 ot Hapegba N°2 ot 17.09.2003 r. 3a
npocrnekTuTe npu rny6anyHo rnpeasaaraHe v 4orycKkaHe A0 TbproBus Ha peryinpaH nasap Ha UeHHW KHUXa v 3a
pPasKpuBaHETO Ha MHGoOpMaums OT Ny6IINYHNTE APYIKECTBA U APYrUTE EMUTEHTU Ha LUEHHU KHUXA.

roanwHVAT AoKAaA 3a AeNHOCTTa Ha EBpoxona bvarapusa A/l npeacTaBsi KOMEHTap M aHaan3 Ha UHAHCOBUTE OTHETU U
Apyra CbljecTBeHa nHgopmaLmsi, OTHOCHO PUHaHCOBOTO CbCTOSIHUE U MOCTUrHaTUTE pe3y/ATaTtv OT AENHOCTTa Ha
ApyXecTBoTo. [JOKAaAbT O0Tpa3siBa CbCTOSIHUETO U MNEPCIEKTUBUTE 3a Pa3BUTUETO Ha KOMMNaHUSTa U OCHOBHUTE PUCKOBE,
npea KomTto e nanpaseHa. EBpoxong benrapus AL v3rotss v oanieH KOHCONUANPaH A0K1a 3a AEHHOCTTa, BK/IKOYBALL
pe3ynrtatnte Ha [py>XeCcTBOTO-Makika, AbLUepPHUTE U aCoUMMpPaHnTe NpeanpusaTvs. 3a ga morart Aa npuaobusT nbjHa
npeacraBa 3a (pHaHCOBOTO CbCTOSIHME Ha [pynata KaTto Lsisio, noTpebutennTe Ha TO3u HEKOHCOIMANPAaH roaniueH AO0KAaa
3a geviHocTTa € HeobxoAnMo Aa ro 4Yerat 3aeqHO C KOHCOIMANPaHUS roanieH 4oknaa Ha pynata EBpoxong 3a 2015 r.

llpn ynpasneHne Ha Apy)XeCcTBOTO Y/1eHOBETE Ha YrpaBuTe/IHNUS CbBET npuaarat Haﬁ-ﬂ06pMTe CBETOBHU MNPaKTUKu B
KOpropaTuBHOTO yrnpasJ/iEHNE, KaToO Ce CTPEMST Aa 6baaT cpes BoAeLnTe B HalaraHeTo Ha rpo3payvyHu KopropaTusBHU
npaktmku B buarapusi. BUSHeC - MOAENDT, KOWTO criegBa APYXeCTBOTO € U3rpageH Ha 6azara Ha OCHOBHM npuHUNNn KaTto
rapaHTupaHe ripaBata Ha BCUYKN aKUNOHEPU U PpaBHOMNOCTaBEHOTO UM TpeTupaHe.

I.AH®OPMALUA 3A APYXECTBOTO
UcTopusa

HanmeHoBaHueTo Ha ApyxecTtBoTo e EBPOXOJA
BbJITAPUA A. CbrnacHo un. 2, an. 3 oT YcTaBa Ha
naTtnHuua dupMaTa Ha APY>XXeCTBOTO Ce M3MUCBa,
kakTo cneaBa: EUROHOLD BULGARIA S.A.

EBpoxong Bvnrapusa ALl e XonAWHIoBoO ApYXeCTBo,
pernuctpupaHo B Penybnunka bbnrapus, Koeto
OCbLUEeCTBsBa CBOATA AENHOCT CblrNacHO
6BbNrapckoTO 3aKOHOAATENCTBO.

EBpoxona Bbnrapua A e ny6aMYHO aKUMOHEPHO
APYXecTBO No cmmcbna Ha 3MMUK.

MbpBOHaYanHaTa permcrpaums Ha [lpy>ecTBoTo e B
TbproBckusa perncrop, BogeH ot Cohmincku rpaackm
cba no dmpmeHo aeno N2 14436/ 2006 r. nopg,

N° 111639, Tom 1509, cTp. 116.

Ha 10.03.2008 r. EBpoxong bvnrapusa Al e
npeperncTtpupaHo B TbproBCKMs perucTsp npu
AreHumsaTa rno BNUCBaHUATA, Cbr1acHoO
M3NCKBaHUATaA Ha 3aKoHa 3a TbProBCKUS pPerncrbp.

EanHHmAT nagentndmkaumoHeH koa (EUK) Ha
OpyxectsoTo € 175187337.

Espoxona Bvnrapua Al e cb3pageHo 3a
HeonpeaeneH CpoK, a UMEHHO [py>XeCcTBOTO He e
OrpaHMYeHo CbC CPOK WK APYrO NpekpaTuTenHo
ycrnosue.

EBpoxona bwnrapusa A e ny6nnMyHO akUMOHEPHO
ApYy>xecTBo, 06pa3yBaHO Ype3 CAMBaHETO Ha

Espoxona” ALl, per. no ¢.a. N2 13770/ 1996 r. no
onuca Ha Coduinckm rpaacku cva n CTapkom
Xonguur ALl, per. no d.a. N2 6333/ 1995 r. no
onuca Ha CIC.

Ypes n3BbpLIEHOTO CIMBAHE Ce yKpenBsa no3mumaTra
Ha HOBOCH34AAEHOTO XO/IANHIOBO APYXECTBO
EBpoxong bvnrapusa AL, KaTo egHa OT roeMuTe
pynn B Bbnrapmsa cbC 3HauuTeNEeH NoTeHuman 3a
6baewo pa3sBuTme, 3Ha4YMM Cob6CTBEH KanuTan u
dunHaHCoBM pecypcu.

EBpoxong bvnrapusa AL Bb3HMKBA C Kanutan B
pa3mep Ha 50 002 586 neBa, pasnpegenen B 50 002
586 6post 06MKHOBEHU, MONUMEHHMU,
HenpuBunernposaHu, 6es3HannyHmM akummn, ¢ NpaBo
Ha eauH rnac B O6woTo cbbpaHme Ha akumMoHepuTe,
Nnpaso Ha AMBUAEHT U Ha MKBUAAUMOHEH AA, C
HOMWHaNHa CTOMHOCT 1 neB Bcsika eaHa. OT
y4ypeasBaHeTo Ha APY)KeCTBOTO A0 MOMEHTa ca
W3BBbPLUEHN HAKONKO yBENMYEHMS Ha KanuTasna Ha
OPYXeCcTBOTO, NOCpeaCTBOM NapuyHM BHOCKK, KaTo
KbM gartata Ha U3roTBsiHE Ha HacCTosAWMS Aokniag
KanuTanbT Ha APYXECTBOTO € B pa3Mep Ha

127 345 000 neBa, pa3npegened B 127 345 000
6post 06MKHOBEHN, MOMMEHHW, HEMPUBUJIETMPOBAHW,
6e3HanMyHM akumm, C NpaBo Ha rnac, NpaBo Ha
OVBUAEHT U JINKBUAAUWOHEH A5, C HOMUHAHA
ctonHocT oT 1.00 neB BCcAka eaHa. KanutanbsT Ha
OPYXECTBOTO HE € yBeniMyaBaH 4Ype3 arnopTHMU
BHOCKM. [1py>XeCTBOTO He € u3gaBasio akumm, KouTo
He npeacTaBngBaT Kanutan. Bcuukun akunm,
nsnaneHun ot EBpoxong bvnrapua AL ocurypsiBaT Ha
CBOWUTE NpuTeXaTesn nNpaso Ha rnac B O6woTo
cbbpaHue Ha akunoHepuTe Ha APYXeCTBOTO, C
U3KJIIOYEHME Ha Te3n, NpuTexaBaHu OT AbLUEpHUTE
ApYyXecTBa.
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Mpwn yupeassaHeTo cn EBpoxona bbnrapua AL
npuTexasa peanua AblEepHU APYXKeCTBa, KOUTO
onepupart B o6nactTa Ha 3acTpaxoBaHeTo, IM3KNHra,
HeABUXUMUTE UMOTKU N NpoMmuwineHocTTa. C uen
ONTUMU3NPAHE Ha pa3xoAuTe U MNOCTUraHe Ha
BMCOKA CUHEPrua Mexay AbllepHUTe APYXeCTBa,
pPBKOBOACTBOTO Ha EBpoxong bvnrapusa A B3uma
peweHne 3a 060cobssBaHETO Ha NOAXONANHIOBMU
CTPYKTYpu B ['pynaTa, KakTo creaBa:

3acTpaxoBaTesieH NoAXoNANHT

Ha 06.11.2007 r. EBpoxong Bvnrapus Al cb3pasa
EBpouHC MHWypbHC Mpyn ALl, c uen obegnHsaBaHe
Ha 3acTpaxoBaTenHuTe cu onepauuun. Ha
npoBeAeHOTO Ha 27.11.2007 r. 3acefaHune Ha
0bwoTo crbpaHme Ha akumoHepuTe Ha EBpoxong
Bvnrapusa Al, e B3eTO pelleHmne 3a U3BLPLUBAHETO
Ha HenapuyHa BHocka (anopT) Ha akuuuTe,
nputexasaHu ot EBpoxona bvnrapua Al B
ObuiepHuTe My apyxectsa 3 EBponHc ALl, EBPOUHC
- PyMmbHUsa Acurypape Peacurypape CA un
3apaBHoocuryputenHa komnaHusa Ceetn Hukonan
YynoTteBopeu EAZl (noHacTosiwiem EBponHC 3apaBHO
OcurypssaHe EALl). TopeonucaHuaT anopT e
M3BbpLIEH Cfej rnoslydyaBaHeTO Ha paspelleHne oT
Komucumsata 3a pmHaAHCOB HaA30p M pyMbHCKaTa
Komucusa 3a 3actpaxoBateneH HaA3op.
Brnocneacrteue, EBpouHC NHWYpbHC Mpyn AL
npuaobmsa Makownen Ocurypysamwe ALl, Ckonune
(noHacTtosiwem EBpouHc OcurypyBare ALl, Ckonue),
KaTo caenkaTa e ogobpeHa oT MUMHMUCTEPCTBOTO Ha
dunHaHcuTe Ha Penybnnka MakegoHus Ha
28.01.2008 r.

Mpe3 2013 r. EBponHC NHWYpbHC Mpyn npnaobu ot
xonaHackaTta duHaHcosa rpyna Axmea B.B. uenus
6usHec Ha NHTepamepukaH O6LwWO 3acTpaxoBaHe U
XXusoTo3acTtpaxoBaHe B Bbnrapus. Ha 2 oktomepu
2013 r. 3acTpaxoBaTeNHUAT NopTdenn Ha
NHTepamepukaH O6wo 3acTpaxoBaHe belwe
npexebprieH kbM 3 EBpounHc Al cnea
NOCTaHOBEHUTE CbOTBETHW perynaTtopHu
paspeleHus oT KommcuaTa 3a 3awmTa Ha
KOHKypeHuusaTa un ot KomncusaTa 3a drHaHCOB
Haa3op. CumtaHo oT 3 okToMBpU 2013 1.,
noemawmaAT 3actpaxosaten 3[ EspouHc ALl
cTapTupa usasoCTHOTO obcnyxBaHe Ha
3acTpaxoBaTeniHuTe nonmumn Ha NHtepamepukaH
O6wo 3acTpaxoBaHe Mo BCUYKWN BUAOBE
3acTtpaxoBku. Ha 20 aekemspu 2013 r. Komucusara
3a PMHaAHCOB HaA30p M34aje paspelleHne Ha
EBponHC MHWYyp®bHC pyn 3a npugobmeaHe Ha 100%
OT KanuTana Ha NHTepamepukaH Bbnrapus
XXusoTo3acTtpaxoBaHe. Cnej nNosly4eHOTO No-paHo
pa3spelwweHue oT KommcuaTa 3a 3awmTa Ha
KOHKYpPEHUMSATa, BCUUYKK NpeaBapuUTeNIHU YC/I0BUSA 3@
dunHanun3mpaHe Ha caenkata 6sxa U3NbAHEHW.
MNMokynkaTa Ha akuMuTe Ha NIHTepaMepukaH
Bbnrapus XXusoTo3acTpaxoBaHe 6e ocblUecTBEHa B
Kpas Ha gekemBpu 2013 r. CbLwo Taka, Ha 3
aekemspu 2013 r. 6e nognmMcaH AOroBop Mexay
EBpOMHC VHWYpPBHC pyn 1 MexayHapoaHaTa
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3acTpaxoBaTtenHa rpyna Kio bu U 3a npexsbpnaHe
Ha 3acTpaxoBaTesiHus 6usHec B bbnrapusa m
PyMbHUA. CbrnacHo cnopasyMeHUeTo CKIYeHUTe
3acTpaxoBaTenHu nonvuu ot Kio bu U Ha Te3un
nasapu 6sxa npexebpaeHn kbM 31 EBponHc ALl
cfnej NonyyaBaHETO Ha CbOTBETHUTE perynaTopHu
onobpeHuns. B bbnrapusa n PymbHus Ko bu U
npepnaralle OCHOBHO 3acTpaxoBku “UmMyliectso”,
“ToBapu no speme Ha npeso3” n “OTroBopHoCcTN”, a
B bbnrapusa 6ewe v nuaep B Typuctnyeckute
3aCTpaxoBKMU.

Ha 20 ¢eBpyapu 2015 r. EBPOVMHC NHLWYPBHC
FPYN (ENIM) noanuca AoroBopwu 3a NOKYMNKo-
npoaaxba c 6a3npaHaTa B XaHoBep TALANX
INTERNATIONAL 3a npngobuaHe Ha 6barapckus n
YKpauHckns um 6musHec, cbotBeTHo HDI
3acTtpaxosaHe n HDI Strakhuvannya.

Cnep nony4vaBaHe Ha perynatopHuTe ogobpeHus
caenkaTta 3a HDI 3actpaxoBaHe 6e dpunHanusnpaHa B
Kpas Ha 2015 roaunHa.

YBenunyeHue Ha kanutana Ha EMI npes 2015
roavHa:

lMpe3 Meceu siHyapu 2015 r. e B3eTO pelweHune 3a
yBenu4yeHne Ha Kanutana Ha EBponHc MHWypbHC
Mpyn (EUIN c 19 600 xunsaau neea. Npe3 mecel
centemBpun 2015 r. EBpoxona bbnrapumsa e BHeCbnN
usiiaTa CyMa KaTo KanuTanbT Ha APYXXeCTBOTO cnes
yBenn4yeHneTo Bb3nn3sa Ha 287 863 xunsau nesa.
Mpe3 mecey HoemBpyn 2015 r. e B3€TO pelleHme 3a
yBeSiMdyeHne Ha KanuTana Ha 3acTpaxoBaTesiHuS
noaxXoNnAuHr ¢ Hoeu 195 583 xmunaam nesa KaTo A0
kpas Ha 2015 r. EBpoxong Bbnrapus e BHecbn

40 153 xunnaan nesa B KanuTana Ha EUl. LlenTa Ha
eMncmaTa e aa ce oOCUrypsT CcpeacTsa 3a
(du1HaHCMpaHe Ha ekcnaH3usTa Ha EUTM u 3a
noakpena Ha HeroBuTe AgblUuepHU KoMmnaHuu. lMpes
NbpBO TpuUMeceume Ha 2016 r. EBpoxong bvnrapusa
€ Hanpaswia HOBa BHOCKA B pa3Mep Ha 23 920
xunaan nesa. Ha 1 anpwun 2016 r. TP e Bnucan
yBennyeHmneTto oT 195 583 xunaam nesa Ha
KanuTtana Ha EVl 1 KbM HacToAWwmMa MOMEHT TOWN
Bb31M3a Ha 483 445 xunaan nesa.

ABTOMO6GMNEH NOAXONANHI

B kpas Ha 2008 r. 3anousa o6ocobssBaHETO U Ha
aBTOoMO6MNHMS noaxonauHr Ha EBpoxona Bbnrapus
Al - Espoxong Aytomotus Npyn EA. [pyXecTBoTO
Bb3HWKBa npe3 2007 r., KaTo Npu yuypeasiBaHeTo My
KanuTanbT € popMmUpaH OT HenapuyHa BHOCKA Ha
asnoseTe B Kanutana Ha Kaproekcnpec EOOJ
(nonactosiwem bynsapusa BapHa EOO[) — annbp Ha
Onen u WesponeT 3a BapHa. AHanorM4yHo Ha
Cb3AaBaHeTo Ha EBpounHc NHwypbHC Mpyn A,
obeanHsaBaHeTo Ha aBTOMOGUMAHMTE onepauun Ha
EBpoxong bvnrapusa Al e oCcbLEeCTBEHO
nocpeAcTBOM HernapuyHa BHOCKa Ha yyactuaTa Ha
APYXXEeCTBOTO B AbLUEpHUTE MY ApYyXecTBa —
CkaHguHasus MoTtopc EAl - odurumaneH BHocuten
Ha CAADB 3a bvnrapus, Hucan Codpus ALl — Hali—
ronemmsa amnbp Ha PeHo HucaH Bbnrapusa u
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Esponuns PenT-a-Kap EOO[ - dppaHyani3nHros
napTHbLoOp Ha Budget Rent-a-car 3a Bbnrapus.
Ob6uwoTo cvbpaHne Ha akumoHepuTe Ha EBpoxong
Bbnrapusa Al onobpsiBa ropeonmMcaHusa anopT Ha
CBOe 3acefaHune, npoBeaeHo Ha 26.05.2009 r., u
cumTaHo ot 02.06.2009 r. aBTOMOOUNHUAT
NOAXONAUHI € CPOpPMUPaH.

MexayspemeHHo, npe3 anpun 2009 r. EBpoxong
AyTtomoTums N'pyn EA/[], KOSATO ce NnpeMMeHyBa Ha
ABTO lOHMOH pyn EALl, npnaobmBa KOHTPOS BbpXY
rpynata Ha ABTo KOHMoH All, npuTexasawa AyTo
NTanna EAQ - odunumnaneH sHocuTen Ha duat m
Nanya 3a bbarapusa, bynsapusa Xonavur EAL -
avnbp Ha Onen mn Wesponet B Codus, MNpaHcnopT
AyTto EOO[ - odumumnaneH BHocuTen Ha MasepaTu 3a
Bbnrapusa, Munano Motopc EOO/[] - odbumumaneH
BHOCUTeN Ha Anda Pomeo u ckyTepuTte lNMunagxo,
Becna n Oxunepa, Ctap Motopc EOO/ -
odmumaneH npeacraesnten Ha Masga 3a bwarapus un
Byneapus PeHT-a-Kap EOO/l - dhpaHuYan3nHros
napTHbop Ha Avis Europe 3a bbnrapusa. B kpas Ha
2010 r. AsTo lOHWOH F'pyn EA[l npexBbpnn
yyacTtusaTa cum B CkaHamHasusa Motopc EA, HucaH
Codumsa AA n Eesponuis PenTt-a-Kap EOO/ Ha ABTO
OHuoH ALl. Mpe3 2010 r. ABTo KOHMOH Npnao6bn n
Ecnac AyTo, KOeTo A0 TO3M MOMEHT e cobCcTBeHOCT
Ha Espoxona Bvnrapusa AL. B kpasa Ha 2010 r. ABToO
IOHMoH Mpyn EA] npoaaae yyactmeTto cu B ABTO
OHuoH AL, Ha EBpoxong bvnrapusa Al c koeTo
3aBbpwm popMupaHeTo Ha aBTOMOBUNHUSA
noaxonauHr Ha rpynarta Eepoxona. lNpaBoTo Ha
Ccob6CTBEHOCT BbPXY akumute 6ewwe M3uaio
npexebpsieHo npe3 2010 r., a npe3 2011 r.
caenkaTta b6ewe duHanm3upaHa.

Mpe3 2011 rogmHa bynsapusa PeHT-a-Kap EOO[ ce
Bns B EBponuiiz PenT-a-Kap EOO/l, koeTo cTaHa
HEeroB yHuBepcasneH npasonpmemMHuk. OcHoBHaTa
Llen Ha ToBa NMpecTpyKTypupaHe e ONTUMU3UPAHE Ha
onepaTuBHUTE pasxoan U NMocCTUraHe Ha no-gobpa
cerMeHTaumsa Ha nasapa, KoeTo we gosese o
noBuwaBaHe HUBOTO Ha obcnyxBaHe 1
yOOB/IETBOPEHOCT Ha KJIMeHTuTe. ToBa e
npeanocTaBka 3a 3aTBbpXXAaBaHe Ha nasapHuTe
nosnummn Ha Avis n Budget B Bbarapusa u
yBenuyaBaHe Ha nasapHusa um aan. B kpas Ha
2011r. AsTo OHMOH Al ckntouBa npeaBapuTeneH
[OroBOp U CropasyMeHne 3a NMpexBbpriSHE Ha
edeKTUBHMSA KOHTPON BbpPXY EBpONMiN3 peHT a kap
EOQO/[ Ha nuamHrosus noaxonauHr bIr Aytonuniis
XonavHr B.B., kaTo ynpaBfeHNeTo Ha KOMMaHuaTa
6e npexBbp/ieHO Ha HOBUAT COBCTBEHMK, @ Ha
30.01.2012 roanHa ce noAnuca oKOHYaTeNHUSA
[OroBOp 3a NpexBbpiisiHE Ha AsA/I0BETE.

Ha 23.01.2013 r. B TbproBCKus perncTbup € BNncaHo
NpecTpyKTypuUpaHe Ha TpW OT AblUEepHUTE
ApyxecTtBa Ha ABTO KOHWOH, @ UMeHHO [paHcnopT
AyTto EOO/J kaTo BHOCKUTEnN Ha Maserati, MunaHo
Motopc EOOJ - BHocuTen Ha Alfa Romeo, Vespa,
Gillera n Piaggio ce BnuBaTt B Ayto Utanua EAL -
BHocuTens Ha Fiat n Fiat Professional. C BnmBaHeTo
ce NpexBbpJIAT BCUYKU aKTUBU M NACMBU Ha
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paHcnopT Ayto EOOZ n MunaHo Motopc EOOQO/, kbM
AyTto Utanuna EAL. lMpe3 mecey despyapn 2013
roanHa Ctap MoTtopc EOO/ pernctpupa apyxecrtso
B MakenoHunsa - Ctap Motopc JOOEJ, Ckonue

Ha 25.11.2013 r. Kaproekcnpec UMmotn EAL] ce Bns
B KOMMaHusTa-Manka bynsapua BapHa EOO/A.

Mpe3 oTueTHUA nepuog AsTo KOHMOH Al Hamanm
kanuTtana Ha Ayto 1 OO/, c pa3mepa Ha
HeBHeCceHaTa 4acT OT KanuTana Ha AbLEPHOTO CH
ApYXecCTBO, Bb3nm3awa Ha 383 xunsaamn nesa KaTto
Nno TO3M HayMH ABTO KOHMOH HaMann MHBeCTULMSaTa
cn po 128 xunaaun nesa n 20% y4dactue. B kpas Ha
2014 r. AsTo IOHMOH A/l NpekpaTn yyacTmeTo cu
KaTo CbApYXHUK B AyTo 1 OO/.

B Ha4anoTo Ha man meceu 2014 r. AsTo OHMOH Al
npoaaae 100% ot asnosete cn B ABTO KOHMOH
MponbpTnc EOO/ kaTo OT caenkarta He e
peanu3npaH dnHaHCoB pe3ynTaT.

Ha 16.07.2014 roanHa 6ewe pernctpmpaHo 100%
AbuepHo Ha Ctap Motopc JOOEJT MakeaoHus
ApyxectBo B KOCOBO, KOETO e 0TOpM3MpaH AUNbP Ha
Masga n Masepatu. PernctpupaHuaT Kanutan Ha
HOBOTO ApyxecTtBo e 1 000 eBpo.

Ha 31.10.2014 roanHa 6e BNKUCaHO B TbpProBCKUs
pernctbp apyxecrsoto EA MNponbptnc 004, 100%
ObllepHo apyxectBo Ha Ecnac Ayto OO/, B KoeTo
ABTO HOHMOH Al Ma 51% KOHTpoON 4Ype3 AbLEepHOTO
cun ppyxectBo HucaH Cocusa EAL.

B kpas Ha 2014 roanHa AyTto Utanua EA npoaane
EBpoTpbk EOO/A.

JIN3NHroB NoAXOJAUHI

B kpas Ha 2008 r. EBpoxona Bvnrapusa A npnaobu
100% oT kanuTana Ha X0JaHACKOTO ApyXecTBo bl
AyTtonuins Xonauur b.B. (¢ npeanwHo
HanMmeHoBaHue BuBoTek B.B.), KaTo OT CBOS CTpaHa
npuaobu Apyro XonaHACKo ApyxecTso - bl
AyTtonuns 'pyn B.B. (c npeanwHO HaMMeHoBaHue
[w3nH b.B.). EBpoxona bvnrapusa ALl B3e pellieHue
3a M3BbpLUIBaHE Ha HeENapuyHa BHOCKA B Kanutana
Ha AbLUEPHOTO CU ApyxecTBo Bl Aytonuniiz XonanHr
B.B. Ha yyacTusaTa cu B kKanutanute Ha EBponniia
AyTo EA[] - Bbnrapus, EBponnins Ayto UOH CA -
PymbHMA, EBponuiiz Ayto EAl - MakenoHus, KOeTo
OT CBOS CTpaHa rv anopTtvpa B KanuTtana Ha bIr
AyTtonuiiz 'pyn B.B. — AM3MHIroBMS NOAXONAVHI B
CTpykTypaTta Ha EBpoxong Bvnrapus Ad.

Mpe3 meceu okTomBpu 2012 roavHa EeBpoxong
Bvnrapua Al yupean AbliepHaTa KOMMNaHus
Esponuiiz pyn EAL.

B HauvanoTo Ha mecey saHyapu 2013 roguHa
Esponuis Npyn npnaobu Aytonnasa Al ot ABTO
lOHnoH ALl. NMpomsaHaTa B cob6CTBEHOCTTa € BNMcaHa
B TbproBcku pernctsbp Ha 28.01.2013 roamHa.

C peweHue o1 29.11.2013 roanHa, eAHONMNYHUAT
COB6CTBEHMK Ha KanuTana B3e pelleHne 3a BvBaHe
Ha AbLLEPHOTO My ApYXecTBo - BI" Aytonnins
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XonauHr B.B., Xonanausa s Eeponuniis 'pyn EA, npu
YyCI0BUSATa@ HA YHMBEPCANHO NpaBonNpmueMCTBO.

B pe3ynTtaTt Ha npeobpa3yBaHeETO 3anMcaHunAaT m
BHeceH KanuTtan Ha EBponuis Npyn EAl e B pa3mep
Ha 26 741 488 neBa, pa3npegeneH B 26 741 488
HaJIM4YHM, MOUMEHHWN akunu. BnmBaHeTo e BNMUCAHO B
Tbproeckusa permctop Ha 03.01.2014 roguHa.

Ha 3acepaHusa Ha YC Ha EBpoxong Bvnrapusa A,
nposefeHo Ha 09.12.2015 r., eAHONNYHUAT
cobCTBEHMK Ha KanuTana Ha EBponuin3 pyn B3e
pelleHne 3a yBenM4yeHne Ha KanuTana Ha
OpyxectsoTo ¢ 500,000 nB. NocpeAcTBOM nlgaBaHe
Ha 500 000 HanW4yHW, NOUMEHHMU,
HenpuBUIErMpoBaHn akunMmM C HOMMHaNHA CTOMHOCT
1 nB. BCska egHa. Ha 14.12.2015 r. yBenmyeHneTo
Ha KanuTana e BNMcaHo B TbproBCKUSA perncTbp npu
AreHumsa no BnNucBaHuATa, KaTto kbM 31.12.2015 .
HeroBuaT pa3mep e 27 241 488 ns.

MHBEeCTULMOHHO NoCpeaAHNYecTBO

Espoxona Bbnrapua Al nputexasa v
MHBECTULUMOHHNSA nocpeaHnk EBpo-®uHaHc AL,
KOMTO e 4yacT oT pynaTta ot 2006 .

Apyrm aenHoOCTH

Espoxong bvnrapusa Al oueHsiBa NpoMULLIEHUTE CU
npeanpusaTUa KaTto HecTpaTernyeckn, nopaan KoeTo
B3MMa pelweHune 3a npogaxbaTta nMm, KoaTo ce
ocbulecTBaBa npe3 aeryct 2008 roguHa.

[pyro HanpasneHue, B KoeTo EBpoxong Bvnrapus
Al B NICTOPMYECKM MJ1aH € pa3BmMBaso AENHOCT € B
obnactra Ha HeaBWXMMUTE MMOTK. [pe3 Mecel Mal
2014 roanHa e NnpoaajeHo ApyXecTBoTO ABTO
tOHKMOH MponbpTnc EOO (100% cobCTBEHOCT Ha
ABTO IOHMOH All), C AENHOCT U3BbpLUBAHE Ha
KOHCY/ITAHCKM yCnyru, obcnyxsaHe n
aAMWHUCTPMpPAHE Ha KOMNaHun B obnactra Ha
HeABMXUMUTE UMOTW.

Mpe3 mecey okTomMBpu 2014 e cb3ganeHo
aApyxectsoTto EA MNponbptmc EOO/, 100% AbliepHO
npyxectso Ha Ecnac Ayto OO/, B koeTo ABTO
IOHWOH Al Ma 51% KOHTPOJ Ype3 AbLEPHOTO CU
apyxectBo Hucan Cocdusa EAL. [pyXecTBOTO € C
OEMNHOCT NOKynKo-npogaxba Ha HeABMXUMW UMOTH,
pa3BuTue, bnaroyctposiBaHe u CTpouTeNnHa AenHOCT,
HaeMHa AEeNHOCT, KOHCYNTaHTCKMN N yNpaBi€HCKHN
yCcnyru.

NMpeamer Ha AeHoOCT

YcTaBHMAT NpeaMeT Ha AenHocT Ha EBpoxona
Bbnrapusa Al e npuaobusaHe, ynpaBneHue, oUeHKa
1 npogaxba Ha yyacTnsa B 6barapcku u
Yy>xAecTpaHHUW ApyxecTBa; npunaobusaHe,
ynpasneHue v npogaxba Ha obnurauuu;
npuaobusaHe, oueHka u npogaxba Ha NaTeHTH,
OTCTbMNBaHe Ha JINLEH3UM 3a U3MNoN3BaHe Ha
naTeHTU Ha APYXXECTBa, B KOUTO APYXXECTBOTO
yyacTtea; hMHaHCUpaHe Ha ApY>XecTBa, B KOUTO
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OPYXeCTBOTO yyacTBa. [py>XecTBOTO MOXe Aa
yyacTBa B ApPYr¥ APY>KECTBa U OpraHusaummn B
CTpaHaTa M B UYy>6uHa, HE3aBMCUMO OT TEXHUS
npeaMeT Ha AeNHOCT, Npu YCNoBUsATa, NOCOYEHU B
3aKOHa W B yCTaBa Ha ApPY>XeCTBOTO.

[Opy>xecTBOTO onepupa B CbOTBETCTBMUE C
6BNrapCcKOTO 3aKOHOAATENCTBO, KaTO OCHOBHUTE
HOpPMaTMBHU aKTOBE, Ha KOUTO ce NoAYMHABA
AenHocTTa My ca TbproBCKM 3aKOH, 3aKoHa 3a
ny6anMYHOTO NpeanaraHe Ha LleHHW KHUXa, 3aKOoH 3a
KOMUcKATa 3a PUHAHCOB HaA30p, 3aKOH 3a MepKuTe
Ccpelly M3nMpaHe Ha napu 1 NoA3aKkOHOBMU
HOpMATMBHM akToBe, kKaTto Hapenba N? 2 ot
17.09.2003 r. 3a npocnekTuTe Npn Ny6anyHo
npeanaraHe v JonyckaHe A0 Tbprosus Ha
peryanpaH nasap Ha LeHHW KHUXa u 3a
pa3KpMBAHETO Ha MHdoOpMaumsa oT NnybnmnyHuTe
ApYXeCTBa W APYrUTEe eMUTEHTM Ha LEHHU KHUXa,
Hapenba N° 39 o1 21.11.2007 r. 3a pa3kpuBaHe Ha
AAN0BO yyactme B Nnyb6nmMyHo apyxectso, Hapenba
3a MMHMMaJTHOTO CbAbpXXaHWe Ha Mb/IHOMOLLHO 3a
NpeacTaBUTENICTBO Ha akUMOHep B 06LWoTo
cbbpaHue Ha ApYyXecTBO, YNUTO akuumm ca bunu
npeaMeT Ha Nyb/MYHO npeanaraHe u 4ap.

Cepanuuie u aapec Ha yrnpaBsieHue

CepanuuieTo M agpechbT Ha ynpasJsieHne Ha
Eespoxona Bvnrapusa A e Penybnnka Bbvnrapus, rp.
Codumsa 1592, 6yn. Xpuctodop Konymb N243, kbaeto
Cce HaMMpa 1 LEeHTpasHUAT 0PUC Ha KOMMaHusaTa.
ToBa e 1 opuumanHmaT busHec agpec 3a
KOpecnoHAeHUNS C APYXeCTBOTO.

rp. Cocdusna, 6yn. Xpucrodop

BusHec appec:
Konym6 N243

TenedoH 02/ 9651 653; 02/ 9651 651

dakc 02/ 9651 652

investors@eurohold.bg;

EnexTporen aapec office@eurohold.bg

EnexTtpoHHaTa cTpaHuua www.eurohold.bg

OT perunctpauuaTta Ha EBpoxong bvnrapua Al kaTo
TbpProBCKO APYXECTBO 4O MOMEHTA He € U3BbpLUBaHa
npomMaHa B HAMMEHOBAHMETO Ha APYXKECTBOTO.
NMpoMeHn B NnpeamMeTa Ha AENHOCT Ha APYXXeCTBOTO
He ca M3BbpLUBaHM.

ApYy>XeCTBOTO HE & OrpaHNUYEHO CbC CPOK WK APYro
NpeKpaTUTesIHO ycioBue.

[Jlo MOMeHTa ApYy>XXeCTBOTO HE € OCbLLECTBABASIO
NpexBbp/ItHE WK 3an0r Ha NpeanpuaTMeTo, He e
npnaobmeano n He ce e pasnopexaano C akTMBK Ha
3HA4YUTEeNHa CTOMHOCT U3BBbH 06MYaHNa Xo4 Ha
AeNHOoCTTa My.

[py*XecTBOTO HAMa UHdOPMaUMa 3a 3aBedeHa
nckoBa Mosiba 3a OTKpPMBAHE Ha NPOM3BOACTBO MO
HECBHCTOSATE/THOCT Ha HErO UM Ha HErOBO AbLLEPHO
APYXeCTBO.


mailto:investors@eurohold.bg
mailto:office@eurohold.bg
http://www.eurohold.bg/
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OpraHu Ha ynpaBsieHue

EBpoxong Bvnrapusa AL uMma aBycTerneHHa cucteMa
Ha ynpasneHue - YnpaBuTeneH CbBeT, B CbCTaB OT
neTt dumsnyeckn nmua, n HagsopeH CbBET, B CbCTas
OT YeTnpun drsnyeckn nnmua u eqHo PUANYECcKo
nvue, KakTo cnejsa:

YnpaBuTeneH CcbBeT:

o Kwupun MBaHoB bowos - lMNMpeacenaten;

AceH MnHYeB MunH4YeB — N3Nb/HUTENEH UNEeH;
OnMutebp Knpunos AnMntpos — YneH.
Benvcnas Munkos XpuUCToB — YneH;

AceH EMaHyunnoB AceHoB — YneH;

Hap3opeH cbBerT:

e AceH MunkoB Xpuctos - lNpeacenaren;

e [umutbp CrosHOB ANUMUTPOB — 3aMeCTHUK-
npeacepaten;

e [Jlap ®uHaHc EOQO/[ - HezaBUCUM uneH;

e Paau leoprmes -uneH;

e Pa3BaH JlepTep — HE3ABMCUM UNEH.

Mexay 4neHoBeTe Ha yrnpaBUTENTHUTE U HAA30pHUTE
OpraHu nma yctaHoBeHU aMUIHN BPb3KK, a
MMeHHO: AceH Munkos Xpuctos, lNpeacenarten Ha
Haa3opHusa cbBeT n Benucnas Munkos XpucTos,
YneH Ha YnpaBuUTENHUA CbBET Ha APYXECTBOTO ca
poaHu 6paTs.

[eiiHocTTa Ha EMUTEHTa He e 3aBMcMMa oT
WHAMBUAYANHUSA NPOodEeCUOHANEH OMUT UAN
KBaNUbUKaumMa Ha Apyrn CRyxuTesnu.

[py>xecTBoTO ce npeacrasnsiBa ot M3nb/HUTENHUS
uneH Ha YnpasuTtenHus ceBeT AceH MuHYeB MmnH4yeB
u oT lNMpeacenatens Ha YnpasutenHusa cbBeT Kupun
MBaHoB BouloB.

C BnucBaHe B TbproBckn pernctop ot 1 mapt 2016
r. ApY>XecTBOTO Ce npeacTaBfisiBa cCamMoO 3aeHo OT
€AWH N3MbJIHUTENEH Y/leH Ha YNpaBUTENHUS CbBET U
NMPOKYypUCTa Ha ApYyXecTBOTO Xpucto JlloboMmmpos
Croes.

AxkunoHepeH KanuTan

KbM gataTta Ha U3roTBsiHE Ha HACTOSALWMSA A0K/aj 32
AENHOCTTa KanuTanbT Ha APYXXeCTBOTO Bb3/M3a Ha
127 345 000 neBa, pasnpegeneH B 127 345 000
6post 06UKHOBEHN, MONUMEHHWN, HEMNPUBUNETNPOBAHH,
6e3HannyHM akumm, C NpaBo Ha rnac, NpaBo Ha
OVBUAEHT U NIMKBUAAUNOHEH AN, C HOMUHAsHA
cTtonHocT oT 1.00 neB Bcsika eAHa.

BCMUKM aKkuMM Ha APYXKECTBOTO Ca OT €4MH U CbLuM
K/1aC U Ca U3ausano manaaTteHu. Llenva Kanutan Ha
OPYXXeCTBOTO € 3anfaTeH C Napu4yHW CpeacTBa.
Bcnukn akumn, eMMTUpaHn oT APYXECTBOTO, Ca B
obpbleHme.
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AKUMNTE Ha APYXECTBOTO Ca perncTpupaHu 3a
Tbproeus Ha OcHoBeH Na3ap Ha bbnrapcka ®oHaoBa
Bopca-Codusa A, CermeHT Akumnm Standard,
6opcos kog 4EH.

Cnep ycnewHo npuka4vunarta npoueaypa no
ABOMHO NNCTBaHe, akuMmTe Ha EBpoxong bwarapus
ALl ca pernctpmpaHun 3a Tbprosmsa U Ha
BapwasckaTa ¢oHaoBa 6opca, OcHOBeEH Nasap Ha
akuum (Main List), 6opcoB koa EHG. Akumnte Ha
Eespoxong bvnrapua A Ha BapwasckaTa doHAoBa
6opca ce Tbpryear ot 15 aekemBpu 2011 rogmHa.

[pyXecTBOTO He € U3KYynyBasno, CbOTBETHO He
npuTexasa cobcTBEHM akuuu.

Kbm 31.12.2015 r. 107 949 6pos akuun oT
KanuTana Ha Eepoxona Bbnrapmsa ce nputexasaT OT
AbLUEPHW ApyXecTBa. AKUMUTE ca C HOMUHaNHa
CTOMHOCT 1 neB BCsKa.

Opy>XecTBOTO He € n3gasano akumm, KOUTo He
npeacTaensaeaT Kanutan. Bcuuku akummn, usganeHu
oT EBpoxona Bvnrapus ALl, ocurypsieat Ha cBouTe
npuTexartenu npaso Ha rnac B O6woTo cbbpaHue Ha
ApYXeCTBOTO.

BbirapckoTo 3aKOHOAATENCTBO He ypexaa
CbLECTBYBAHETO Ha yCTaBEH, HO HEEMUTUPAH
KanuTasn, cneaoBaTesiHO No OTHOLWEHME Ha
APYXEeCTBOTO HE Ca Ha/unue npasa 3a I'IpVIﬂ,O6MBaHe
W/ Nan 3agbiKeHns 3a yCTaBeH, HO HEEMUTUPaH
KanuTan.

KanuTtanbT Ha APYXECTBOTO HE € yBe/lInyaBaH uypes
anopTHN BHOCKMW.

He ca npeanpveMaHu 4eiCTBUSA OT APYXKXECTBOTO BbB
Bpb3Ka C U3JaBaHeTO Ha BapaHTU, KOHBEPTUPYEMMU
N 0BMEHSIEMU LIEHHM KHWXa WK Npasa.

OpraHbT, KOUTO € KOMMEeTEHTEH Aa B3EMa peLleHuns
BbB Bpb3Ka C YBEe/IMYEHME Ha KanuTana Ha
apyxectBoto e O6woTo cbbpaHue Ha akumoHepuTe.

CoernacHo un. 13, an. 5 oT YctraBa Ha EBpoxong
Bvnrapua Al, YNpaBUTENHUAT CbBET Ha
APY>XeCTBOTO MMa NpaBo Aa NpveMa peleHus 3a
yBenu4yasaHe Ha kanutana go 400 000 000
(4eTMpUCTOTMH MWUNMOHA) NeBa 3a cpok oT 5 (neT)
roAVHW cnej perncrpmpaHe B TbProBCKUS perncTbp
Ha U3MEHEHWETO B yCTaBa, NPUETO C pelleHne Ha
obwoTo cbbpaHmne Ha akumoHepute oT 30.06.2011
r., Npu cna3sBaHe Ha pa3snopenbute Ha un. 194, an.
1 wunan.2,un. 196, an. 1 n an. 2 ot TbprosBckus
3aKOH, KaKTO 1 Ha pa3nopeabute Ha 3akoHa 3a
ny61nMYHOTO NpeanaraHe Ha LeHHU KHUXa.

HaMa nuua, KouTo Aa nputexasaT onuuu BbpXy
KanuTana Ha EMUTeHTa, KakTo U CNpsiMO KOUTO Aa
MMa NOET aHraXMMEeHT noj ycnosue mnin 6EBYCJ'IOBHO
Aa nMm 6baaT nlganeHun B TIXHa nonsa nofobHu
onunu.
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NMpoMsiHa Ha aKLUMOHEpPHUA KanuTan

EBpoxong Bvnrapua Al e yupeaeHo Ha 12.12.2006
r. c kanutan B pa3Mmep Ha 50 002 586 nesa,
pa3npeneneH B 50 002 586 6pos o6ukHoBEHM,
NMOUMEHHN, HENPUBUNETNPOBaHN, Be3HaANNYHU
akumu, € npaso Ha eauH rnac B O6woTo cebpaHue
Ha aKUMOHEepUTe, NPaBo Ha AVUBUAEHT U Ha
NIMKBUAAUMOHEH A/, C HOMWUHA/IHA CTOMHOCT 1 nes
BCSKa eAHa. KanutansbT Ha ApYXeCTBOTO €
dopMupaH B pe3ynTaTt Ha ciMBaHe 6e3 nukeuaaums
Ha Espoxong AL v CtapkoM xonauHr A. PasmepbT
Ha KanuTana e onpejesieH B [lorosopa 3a
npeobpa3syBaHe, oaobpeH oT obwmnTte cbbpaHms Ha
aKUMoHepuTe Ha cnuBallmTe ce ApyXecTBa.

B nepnoga manm - oHn 2007 r. EBpoxona bbnrapus
Al npoBee ycnewHo noAnucka 3a yBesinyeHue Ha
KanuTana ype3 u3gaBaHe Ha HoBu 12 500 646 6pos
aKuuKM ¢ HOMMHanHa crtomHoct 1.00 NB. 1 EMUCUOHHA
cToiHocT 3.35 niB. Bcska. B xoaa Ha noanuckaTta ca
m3pgageHn 50 002 586 6pos npaBa, BCAKO OT KOUTO
[aBa npaso 3a nokynka Ha 0.25 HoBM akuuun.
O6wmaT pa3mep Ha 3anMcaHuTe 1 3anjaTeHn akuum
pocTturHa 12 495 050 nnm 99.96 % ot
npeanoXxeHoTo Konmyectso. Cnep npukatovBaHe Ha
OMMCAHOTO YBENMYEHNE, KanuTanbT Ha APYXECTBOTO
e B pa3Mep Ha 62 497 636 nesa, pa3npeaesieH B

62 497 636 6post 06MKHOBEHU, MOUMEHHMH,
HenpuBMNerMpoBaHu, 6e3HannyHn akumm, C Npaso
Ha rnac, npaBo Ha AMBUAEHT U IMKBUAALNOHEH Asn,
C HOMMHanHa ctonHocT oT 1.00 neB Bcsika eaHa.

B nepunopa mapt - man 2011 r. c pelweHune Ha
YnpasutenHus cbBeT Ha EBpoxong bvnrapusa A,
KanutanbsT Ha EBpoxong bvnrapusa ALl 6ewe
yBen4yeH nocpeacTBOM usgaBaHeTo Ha 46 146 076
HOBW aKuWK, C HOMWUHANHA N EMUCMOHHA CTOMHOCT B
pa3smep Ha 1.00 nB. BCsKa. [ApyXecTBOTO n3gaae
62 497 636 npaBa Npu CbOTHOLWEHNE Gpoii
npasa/HoBuM akumm 1/1. baxa 3anucaHun 46 146 076
akuum nnn 73.84% OT eMUcuaTa, C KOeTo KanutanbT
Ha ApyxecTBoTo gocturHa 108 643 712 nesa,
pasnpepeneH B 108 643 712 6pos 06MKHOBEHM,
NMOVMEHHN, HENpPUBUNErNPOBaHN, 6e3HaNNYHK
aKumu, C NpaBo Ha rnac, NpaBo Ha AMBUAEHT U
NIMKBUOAUMOHEH A/, C HOMWUHAMHA CTOMHOCT OT
1.00 neB BCSIKa efHa.

C peweHue ot 27.07.2011 r. YnpaBUTENHUAT CbBET
Ha EBpoxong Bvnrapusa Al B3e peweHue 3a
nocneABallo yBenndeHne Ha kanutana Ha EBpoxona
Bvnrapua AQ. ApyxectsoTo nsgage 36 214 570
6pos nNpaea npu cboTHOWweHMe 6poi NnpaBa/HOBM
akumm 3/1. 3anucaHu 6axa 18 701 288 6pos akuum,
KOeTo npeacTtasnsiBa 51.64% oT npeanoxeHuTte
npasa. O6Wwo KanuTanbT Ha KoMNaHusaTa belwe
yBenuyeH ot 108 643 712 Ha 127 345 000 neBa.
HoBaTa emMuncusa e peructpupaHa B TbproBckus

§=EurROHOLD

pernctbp Ha 30 HoemBpu 2011 rogmHa u oT

4 aHyapu 2012 roanHa e KayeHa 3a Tbprosus Ha
B®Bb-Codus. MNpennpmeTtn ca Aencreus 3a
perncrtpauus 3a AonyckaHe A0 TbproBus n Ha
eMmcuaTa oT NOC/IeAHOTO YBeIMYeHne Ha KanuTtana
n Ha BapwaBsckaTta doHaoBa 6opca, KbAeTo akumuTe
Ha KoMnaHugaTa ce TbpryeaT oT 15 aekemspu 2011
roanHa B pe3ynTaT Ha peanun3mpaHoTo ABOMHO
nucTBaHe.

Mo OTHOLLEHNE Ha APYXECTBOTO Ca HEMPUIOKUMMU
nencreunsa, Kouto 6Mxa A0BEN A0 NPOMSIHA B
npaBaTa Ha AbpXXaTenuTe Ha akuuu.

B YctaBa u/vnun BbB BbTPELWIHUTE NPaBUIHULM Ha
Eespoxona Bvnarapua A He ca Hanuue pasnopenbu,
Kounto 6uxa posenu Ao 3abaBsiHe, oTnaraHe unu
npepoTBpaTaBaHe Ha NPOMSAHA B KOHTPOJa Ha
ApYyXecTBOTO.

B YcTtaBa u/unn BbB BbTPELIHUTE NPaBUNHULM Ha
ApYXXeCTBOTO He ca Hanuue pasnopenbu, KOUTo
ynpasnseaT npara Ha co6CTBEHOCT, HaA KOMTO
aKuuMoHepHaTa cobcTBeHoCT TpsabBa Aa 6bae
onoBecTeHa.

B YcTaBa Ha ApyXeCcTBOTO He ca Hanuue
pa3snopenbun, KOMTo Aa onpeaensaT no-cTporu
npasuna, oT T€3N, KOUTO CE U3NCKBAT OT 3aKOHa, 3a
NpoOMEeHn B KanuTtana.

AKUMOHEpHa CTPYKTypa

KbM gaTata Ha npukouBaHe Ha duHaHcoBaTa
roAuHa CbLLECTBYBAT TPU lOpUAMYECKM NnLa,
npuTexasalll HOMUHANIHO Hajd 5 Ha cTo OT akuMnTe
C NpaBo Ha rnac.

He cbliecTByBaT pM3NUECKN NTMLA — aKLUOHEPMH,
KOWUTO NpPSIKO Aa npuTexasaT Hag 5 Ha cTo oT
aKuMMTe C NpaBo Ha rnac.

Bcuukuy M3gapeHn akumu ca oT eAHaKbB Kfnac u
AaBaT No €4aHO NpaBo Ha rnac.

AKUMOHepHa cTpykTypa (6p. akuum)

B CTapkom XonauHr A

B Nap ®uHaHc ECO]

KIK Fund II Sicav-Sif Balkan
Discovery
B [pyTW OpUOMYECKKM Niua

15281400

= Apyry pranueckn nuua

MaxopuTapeH akumoHep B EBpoxona bunrapua A
e Crapkom XonauvHr Al. MaxxopuTapHuAT akumoHep
He npuTexxasa pas3fiIM4yHM NpaBa Ha rnac.
CepanuuieTo n aApecbT Ha yrnpasiieHune e
Bvnrapus, rp. ETponone, 6yn. “Pyckn” N2 191.
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AKLUMOHepHa cTpyKTypa (%)

B CTapkom XonauHr A

B Nap ®uHaHc ECO]

KIK Fund II Sicav-Sif Balkan
Discovery

12,00% B [Ipyri KopMaNYEecKN uLa

u Jpyri U3ndecki nuua

KbM gatata Ha HacTtosAwma aoknag, Crapkom
XonauHr Al KOHTpo/iMpa NpPaBOTO Ha rnac Ha
50,05% oT nspageHuTe akummn. CTapkom XongaumHr
Al e eAMHCTBEHOTO /NLE, KOETO YyrpaXkHABa Nnpsak
KOHTpON BbpXy EBpoxong Bvnrapua AA.

MpencepnatenaTt Ha Haa3opHua cbBET Ha EBpoxong
Bvnrapua AL - AceH XpUCTOB, ynpaxHsiBa KOCBEH
(HenpsiK) KOHTPON BbpXY APYXecTBOTO. ACeH
XpUCTOB € MaxopuTapeH akLMOHEpP U npuTexasa
npsiko 51% o1 akumnte Ha CtapkoMm XonauHr A.
Mo To3n HaunH AceH XpUCTOB KOHTpOMPa MpAKo
MaXXopuUTapHUS akLMOHEpP U Hernpsako EBpoxong,
Bvnrapua AQ.

[Oap ®uHaHc EOO/] e BTOpW OCHOBEH aKLMOHEp B
Espoxona Bvnrapua AL. KbMm gataTta Ha HacTosawms
aoknaa fJap ®uHaHc EOO/[l KOHTponMpa NpaBoTo Ha
rnac Ha 18.25% oT n3gageHnTe akumu.

Oap ®uHaHc EOO/[ He npuTexasa pasnuMyHu npasa
Ha rnac.

KJK Fund II Sicav-Sif Balkan Discovery e TpeTtu
OCHOBEeH akumoHep B EBpoxona bbnrapua A. KbM
patarta Ha Hactoswmsa goknag KIJK Fund II Sicav-Sif
Balkan Discovery KOHTponiMpa npaBoTO Ha r/fiac Ha
12% oT u3aaaeHnTe akuun.

KJK Fund II Sicav-Sif Balkan Discovery He
npuTexasa pasfiM4yHu Npasa Ha rnac.

Espoxona Bbnrapua Al HAMa AOroBOPEHOCTU C
ApPYrn nuua, HUTO ca My U3BECTHWN TakuBea
[OroBOPEHOCTU, AENCTBMETO Ha KOUTO MOXe Aa
nosefe Ao 6baella NnpoMsHa B KOHTpofna Ha
OPYXeCTBOTO.

OCHOBHUSAT HA4YUH 3@ OrpaHNYaBaHe Ha Bb3MOXHa
3noynotpeba OT CTpaHa Ha MaxopuTapHus
aKuMOoHep C AeNHOCTTa UM aKTUBUTE Ha
ApyXecTBOTO e pa3nopeabarta Ha un. 114 3MMUK,
CbINIacHO KOSITO APY>XXECTBOTO HEe MOXe, 6e3
M3pUYHO Aa 6bae OBlacTeHo 3a ToBa OT 06LWOoTOo
cbbpaHmne Ha akunmoHepuTe, Aa npuaobusa,
npexsbpas, NosayyaBa Ui NpeaocTaBs 3a Non3BaHe
nnu kato obesneyeHne Noa Kakeato n aa e dopma
ObNroTpamHM akTUBMW, KaKTO U Aa Bb3HUKBAT

§=EurROHOLD

3a4b/IKEHUSA KbM 3aUHTEPECOBAHM NMLA, Korato
cAeNKMUTe/3aab/KeHNATa ca Ha CTOMHOCT Hag 2 Ha
CTO OT aKTMBMTE Ha APYXECTBOTO. B ycTaBa Ha
APYXXECTBOTO He ca NpeaBUAEHN AOMb/IHUTENHN
orpaHuyeHus.

KanutanbT Ha APYXeCTBOTO HE € yBe/inyaBaH upes
anopTHU BHOCKMW.

[pyXecTBOTO HE € U34aBaso akumMn, KOUTo He
npeacrasnasaT Kanutasna. Bcnuku akummn, nspganeHu
oT EBpoxong Bvnarapua Al ocurypasaTt Ha cBouTe
npuTexaTenu npaso Ha rnac B ObwoTo cbbpaHue Ha
ApYyXecTBoTO.

CTpyKTypa Ha MHBecTuuuuTe 2015

H3acTpaxoBaHe
mAETOMOBWUAM
NuznHr

EdUHaHCK

OpyxecTtBaTta oT noptdenna Ha EBpoxona Bvnarapus
Al onepupaTt Ha cnegHuTe nNasapu:

e 3acTpaxoBaTesieH U 34paBHOOCUTYPUTENEH;

e  JIN3UHIOB;

e (uHaHcoB;

e aBTOMObUNEH.

OCHOBHMSAT BU3HEC € KOHLUEHTPUpPAH Mo NHUSATA
,Mpoaaxba Ha aBTOMO6UAN — JIN3NHI —
3acTpaxoBaHe”.

II.MPErNEQ HA ﬂEVIHOCTTA
OcHoBHa cdepa Ha AelNHOCT

Espoxong Bvnrapusa Al e peructpupaHo B
Penybnuka Bbnrapusa. OcHoBHaTa My AeNHOCT
BKJ/THOYBA:

e npuaobuBaHe, ynpaBlieHWe, oLueHKa v npoaax6ba
Ha yyacTusa B 6bArapcku U UYyxaecTpaHHu
ApYyXecTBa;

e (dUHaAHCKMpaHe Ha ApyXecTBaTa, B KOUTO
KOMMaHusTa yyacTsa;

e  Yy4yacTus B 6bArAPCKM U YyXLECTPaHHM
ApyXxecTBa.

MNMpuxoauTte Ha EBpoxona Bvnrapus A ce dopmmpat
npeavMHO OT PMHAHCOBaA AEMHOCT, CBbp3aHa C
npuaobmsaHe, npoaaxba v yrnpaBsieHMe Ha y4acTus
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M PUHaAHCHMpaHe Ha CBbp3aHu NpeanpuaTums. e 3acTpaxoBaTesiHu yCnyru

e 3ApaBHOOCUTYPUTENHN YCNYTrn
Kbm 31.12.2015 r. EBpoxona Bvnrapus AL e ®dnHaHCOB N onepaTUBEH NN3NHI
rnpuTexasa MNpsaKo yyacTusa B YETUPU AbLUEPHU e OKWHAHCOBO NoCpesHNYEeCTBO
ApyXecTBa. e [lpogaxb6a Ha HOBM aBTOMOGUN

e [popaxba Ha ynoTpebsiBaHM aBTOMO6UIN
B nepuopa, o6xBaHaT OT Uctopmyeckarta e ABTOCEPBU3HU yCAYyrn
MHOpMaums, apyxecrteaTa B [pynaTta npegnarat e [lpopax6a Ha pe3epBHU YacTu
cneaHuTe ycnyru: e OTaaBaHe Ha aBToMO6UAM No4 Haem
KanutanoBu MHBeCTULMMU:
OnncaHue Ha MHBeCcTUUMATa Asanoso Bpoit Kanutanosmu HauuH Ha WHBecTuTOp

y4yacrtue akuum pa3sxoam (nB..) cdhuHaHcupaHe

Kanuranosu nHBecrnymn Ha EBpoxong bvarapunsi npe3 2008 rognHa

Esponuina Ayto Ckonue EA 100% 1 000 97 830 CobcTBEHN Espoxong Bvnrapus
YupeasiBaHe Ha ApYyXecTBO cpeactesa AL
EBponHc NHwypbHC Mpyn AL 100% 76 981 791 76 981 791 MpuBneyeHn Espoxong Bvnrapus
YBenuyeHue Ha Kanutana cpeacTsa A
Esponuiiz Ayto EAl 6 018 606 6 018 606 CobcTBeEHM Espoxong Bvnrapusa
YBenuyeHue Ha Kanutan cpeacTtsa A
EBponuiiz Ayto UOH PymMbHUA 51% 55 080 1 956 000 CobcTBEHMN Espoxona Bvnrapus
[Mokynka Ha y4yacTtune cpeacTsa AL
EBponuiiz Ayto UOH PyMbHUA 66,92% 201 650 1 065 927 CobcTBEHMN Espoxona Bvnrapus
YBenuyeHue Ha Kanutan cpeacTtsa A
EBponuiiz Ayto UOH PyMbHUA 70.54% 13 870 72 011 CobcTBEHMN Espoxona Bvnrapus
[Mokynka Ha y4yacTtune cpeacTtsa AL
EspoxoTtenc Al 91.21% 1 200 000 1 200 000 CobcTBeEHM Espoxong Bvnrapusa
YBenuyeHue Ha Kanutan cpeacTea AQ
FeoeHepronpoekT A 80% 6 150 150 000 CobcTBEHM Espoxong Bvnrapusa
lMokynka Ha y4yacTtue cpeacTea AL
B.I". AyTonuiiz XonawHr - 100% 180 46 647 CobcTBEHM Espoxong Bvnrapusa
XonaHnausa, MpuaobusaHe cpeacTea AQ
EBponuii3 peHT a kap EOO/[ 100% 6 300 630 000 CobcTBEHMN Espoxong Bvnrapus
YBenuueHue Ha kanutan cpeacrtea AL
Aytonnasa EA 50% 49 000 49 000 CobcTBEHN Espoxong Bbnrapus

cpeactea AL
Oo6uwo 88 267 812

UHBecTnUnKN Ha AbLjepHNTe ApPY>KecTBa npe3 2008 rognHa

EBpouHc MakenoHus 83,25% 2102 14 994 295 CobcTBEHMU EUNTr AL
Mokynka Ha y4yacTtue cpeactea
EBpounHc MakegoHus 8,10% 475 474 998 Pasnpea. Ha EUT AL
YBenuyaBaHe Ha yyactune AVBUAEHTH
EBpounHc MakegoHus 47,48% 2786 3683933 CobcTBEHMU EUNT AL
YBenunyeHune Ha KanuTtana cpeacTtsa
TakoBo, Cbpbus 10% 41 948 7 315 321 CobcTBEHMU EUT AL
Mokynka Ha yyacTtue cpeacTtea
34 EspouHc Al 14,92% 1753 542 7 014 168 CobcTBEHMU EUT AL
YBenuyaBaHe Ha kanutan cpeactesa
34 EspouHc Al 1,84% 215974 1310175 CobcTBEHMU EUT AL
YBenuyaBaHe Ha y4yactue cpeacTsa
EBpOuMHC PyMbHUA 29,21% 10 603 144 5922173 CobcTBEHN EUr AL
YBenunyaBaHe Ha kanutan cpeacTea
EBpounHC PyMbHUSA 0,70% 242 000 402 314 CobcTBEHM EUT AQ
YBenuyaBaHe Ha y4yactue cpeacTsa
EBpOuHC 34paBHO ocurypsisaHe 10,63% 250 000 1 000 000 CobcTBEHMN EUr AL
EA/Ll YBennyaBaHe Ha Kanutan cpeacrtea
EBpOuHC 34paBHO ocurypsiBaHe 44,68% 1 050 000 1200 000 CobcTBEHMN EUr AL

EAl YBenuyaBaHe Ha y4yactue cpeacrtea
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EBponHC MakenoHus 83,25% 2102 43 317 377 CobcTBEHMN EUr AL
[Mokynka Ha y4yacTtue cpeacTtea
o6uwo 86 634 754

KanuranoBsm niBectnynmn Ha EBpoxong bbvarapus npe3 2009 rognHa

EBpo-®uHaHc ALl 99,99% 207 899 1455 293 CobcTBEHN EBpoxona bvnrapus
MNMokynka Ha y4acTtue cpeacTtsa AL
EBponuiiz Ayto Ckonune EA[ 100% 1 000 97 825 CobcTBEHMN EBpoxong Bbvnrapus
YBenuyeHue Ha kanutan cpeacTea AL
AyTtonnasa EA] 100% 51 000 51 000 CobcTBEHN EBpoxona bvnrapus
cpeacTtea A
B.I. AyTonniia XonauHr — 100% 27 400 CobcTBEHN EBpoxong Bbvnrapus
Xonanaus, cpeacrtea AL
YBenuyeHuve Ha Kanutan
Esponuis Ayto EA] 22,46% 3481 293 8 067 798 CobcTBEHN Espoxong Bvnrapus
lMokynka Ha yyacTtue cpeacrtea AL
Oo6uwo 9 699 316

NHBecTymn Ha AbLyepHNTe gpy>xkecTBa npe3 2009 rognHa

ABTO OHMOH XOonanHr 100% 17 300 000 15 646 640 CobcTBEHN ABTO lOHMOH pyn A
Mokynka Ha yyactue cpeacTsa

Kamanusa Niumntng 100% 999 3911 660 CobcTBEHN ABTO lOHMOH 'pyn A
Mokynka Ha yyactue cpeacTsa

NHTep CuropTta 90,75% 90 750 500 1 052 007 CobcTBEHN EUT AQ
Mokynka Ha MHBeCTULUNS cpeacTBa

34 EspouHc Al 2,61% 306 687 588 879 CobcTBEHM EUr AL
YBenuyaBaHe Ha yyactue cpeacTsa

EBpounHc PymbHMSA 36,96% 2 2658 397 10 492 167 CobcTBEHMN EUT AL
YBenuyaBaHe Ha kanutan cpeacTsa

EBpounHc PyMbHMSA 1,55% 949 000 1632922 CobcTBEHMN EUT AL
YBenuyaBaHe Ha yyactue cpeacTsa

Crap Motopc EOOA 100% 20 000 1 000 000 CobcTBEHMN ABTO HOHWOH Al
YBenuyaBaHe Ha kanutana cpeacTaa

o6uwo 34 324 275

Kanuranosu nisecrnymn Ha EBpoxong bovarapunst npe3 2010 rognHa

FeoeHepronpoekT EA] 99,47% 70 000 700 000 CobcTBEHMN Espoxona Bbvnrapus
[Mokynka Ha y4yacTtue cpeacTsa AL
Oo6uwo 700 000

UHBecTuymn Ha AbLjepHUTe Apy>xecTBa npe3 2010 rogmHa
EBpounHC PyMbHUMSA 9 035 868 4 293 829 CobcTBEHMN EUT AL
YBenuyasaHe Ha Kanutan cpeacTtsa
MunaHo Motopc EOOA 190 760 000 CobcTBEHMU ABTO HOHMOH ALl
YBenuyasaHe Ha Kanutan cpeacTtsa
paHcnopTt Ayto EOO/[ 9 500 950 000 CobcTBEHMN ABTO tOHMOH Al
YBenuyasaHe Ha Kanutan cpeacTtsa
Ayto Utanuns EAQ 415 000 4 150 000 CobcTBEHMU ABTO HOHMOH ALl
YBenuyasaHe Ha Kanutan cpeacTtsa
ABTO HOHMOH ALl 5126 2 563 000 CobcTBEHM Kamanusa TpehnanuHr
YBenuyasaHe Ha Kanutan cpeactesa nra.
Esponuiiz Ayto Ckonue EOO[, 3 000 293 375 CobcTBEHMN Bl Aytonnins Npyn
YBenuyaBaHe Ha kanutan cpeacTtea B.B.
Oo6uwo 13 010 204
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Kanuranosmn nHeecruunn Ha EBpoxona bvarapus npes 2011 r.

ABTO KOHMOH ALl 100% 12 850 000 CobcTBEHN EBpoxona bvnrapus
YBenuyaBaHe Ha kanutan cpeacTea AL
ABTO OHMoOH ALl 100% 26 850 842 CobcTBEHN EBpoxona bvnrapus
YBennyaBaHe CTOMHOCTTa Ha cpeacTea AL
MHBECTULMATA
B.I. AyTonniia XonauHr — 100% 3 344 469 CobcTBEHN EBpoxong bvnrapus
XonaHaus, cpeacTea A
YBenunyeHune Ha kanuTtan
CkaHanHasusa Motopc Al 0,38% 5 5000 CobcTBEHMU Espoxona Bvnrapus
YBenuyaBaHe Ha Kanutan cpeacTtea AL
o6uwo 43 050 311
WNuBecTnunn Ha AbLyepHUTE ApYy>xecTBa npes 2011 r.
CkaHanHasusa Motopc Al 99,62% 871 871 000 CobcTBEHMN ABTO HOHWOH Al
YBenuyaBaHe Ha kanutan cpeacTsa
CkaHanHasusa Motopc A 99,62% 240 240 000 CobcTBEHMN ABTO HOHWOH Al
YBenuyaBaHe Ha kanutan cpeacTsa
HucaH Codua EAL 100% 150 000 750 000 CobcTBEHMN ABTO HOHWOH Al
YBenuuaBaHe Ha Kanutan cpeAacTea
EspoTpbk EOOA 100% 1 000 10 000 CobcTBEHN ABTO tOHMOH A}
YupeasiBaHe Ha ApPYXeCTBO CpeAcTBa
Ayto 1 004 51% 5100 510 000 CobcTBEHMU ABTO lOHMOH A1
Mokynka Ha yyacTue CpeAcTBa
EBpoWHC PyMbHUS 90.45% 3468 000 CobcTBEHMN EUT AL
YBenunyasaHe Ha kanutan cpeacTsa
B.I. Aytonuiiz F'pyn - XonaHaus, 100% 3 344 469 CobcTBEHM B.l'. AyTonuiis
YBenu4yaBaHe Ha KanuTtan cpeacTea XonguHr — XonaHavs
EBponuiiz AyTo 100% 97 792 Coberaenn B.I. AyTonuiis Mpyn -
Ckonwue,YBenuyaBaHe Ha Kanutan CpeAcTea Xonanaus
EBpONMii3 AyTo PyMbHMS, 74.93% 312 933 Coberaenn B.I. AyTonuiis Mpyn -
YBenuyaBaHe Ha Kanutan CpeAcTea XonaHausa
EBponniis AyTo EAJ 100% 3032 808 CobetBeHn g Ayronuiis Mpyn -
YBenuyaBaHe Ha Kanutan CpeAcTea XonaHausa
Hucan Codpust EALL 100 % 43 584 136 908 CobeTaenm ABTO IOHWOH All
cpeacTBa
MpuaobuBaHe Ha yyactune
Napy Kap A 99.84% 12 686 9 779 150 C°6ZTB‘3”” ABTO IOHMOH A/l
cpeacTsa
MpuaoobusaHe Ha yyacTme P
CobcTBEHM
MoTo6yn EOOQ, ABTO OHMOH A
y. a 100% 51% 10 439 575 cpeacTsa A
MpuaoobusaHe Ha yyacTme
o6uwo 32992 635

Kanunranosm nHBectnynn Ha EBpoxong bvarapumsi npes 2012 r.

ABTO OHMoOH AL 100% 10 065 5032 500 CobcTBEHN Espoxona Bvnrapus
YBenuyaBaHe Ha kanutan cpeacTea AL
B.I". AyTonuiiz XonawHr - 100% 7 728 1511656 CobcTBeEHM Espoxong Bvnrapusa
XonaHaus, cpeacTea A
YBenunyeHuve Ha Kkanutan
Esponuiz Npyn EAQ 100% 50 000 12 500 CobcTBEHMN EsBpoxong Bvnrapus
YupeasiBaHe Ha ApPY>XeCTBO cpeacrtea AQ
o6uwo 6 556 656

NuBecTnynn Ha AbLyepHUTE ApYy>xecTBa npes 2012 r.
HucaHn Codua EAL 100% 890 000 890 000 CobcTBEHMN ABTO tOHMOH Al
YBenuyaBaHe Ha Kanutan CpeAcTsa
Bynsapusa XonauHr EAL 100% 730 000 730 000 CobcTBEHMN ABTO OHMOH Al
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YBenunyasaHe Ha Kanutan cpeacTea

AyTtonnasza EA 100% 200 000 200 000 CobcTBEHMU ABTO lOHMOH A1
YBenunyasaHe Ha Kanutan cpeacTea

Ecnac Ayto 00/ 51% 88 500 885 000 CobcTBEHMU HucaHn Codusa EAL
MpuaobuBaHe Ha yyacTue cpeacTea

EBpounHC PyMbHUSA 92.30% 15753 791 6 833 474 CobcTBeHM ENT AL
YBenunyasaHe Ha Kanutan cpeacTea

lOHalTen 3apaBHO OcurypsiBaHe 100% 205 002 355 250 CobcTBEHMN EUr AL
EA[, NpuaobusaHe Ha y4yacTue cpeacTea

EBponHC MakenoHus 92,65% 1 000 999 996 CobcTBEHN EUr AL
YBenuyaBaHe Ha Kanutan cpeacTBa

EBpouHc Bbnrapus 77.90% 80 800 106 153 CobcTBEHN EUr AL
MpuaobueaHe Ha yyactune cpeacTBa

EBponuniiz Ayto MakeaoHus 100% 117 350 CobcTBEHN B.I. AyTonuiia
YBenuyaBaHe Ha kanutan cpeacTBa XonauHr - XonaHaus
EBponunina Ayto PyMbHUA 74.93% 277 728 CobcTBEHN B.I. Aytonuins
YBenuyaBaHe Ha kanutan cpeacTBa XonauHr - XonaHaus
Oo6uwo 11 394 951

Kanuranosm nHeecrnyunn Ha EBpoxona bvarapust npes 2013 r.

Esponuns Npyn EAQ 100% 50 000 37 500 CobcTBEHN Espoxong Bvnrapus
NOBHaCsAHe Ha KanuTan cpeactesa AL
Oo6uwo 37 500

HWHBecTnymmn Ha AbLyepHUTe ApyXecTBa npe3 2013 r.

HucaHn Codua EAL 100% 667 500 667 500 CobcTBEHM ABTO HOHMOH ALl
YBenunyaBaHe Ha Kanutan CpeAcTBa

Bynsapusa BapHa EOO/[ 100% 37 370 373 700 CobcTBeEHM ABTO tOHMOH A/l
YBenuuyaBaHe Ha kKanuTan cpeactea

Crap Motopc AOOEN 100% 195 583 CobcTBEHMU Crap MoTtopc EOOA
MpuaoobusaHe Ha yyacTne CpeAcTea

Ecnac Ayto O0/[ 51% 26 200 262 000 CobcTBEHMN HucaH Codusa EAL
[OBHACsHe Ha KanuTan CpeAcTea

EBpOWHC PyMbHUA 93.27% 19 809 966 8 693 815 CobcTBEHMN EUr AL
YBenuyasaHe Ha kanutan cpeacTea

NHTepamepukaH Bbnrapus xmnsot 100% 1012 507 3575971 CobcTBeEHM EUT AQ
MpuaoobusaHe Ha yyacTme cpeacTea

EBponHC MakenoHus 93,36% 732 731 790 CobcTBEHMN EUr AL
YBenunyaBaHe Ha kanutan cpeacTsa

EBpouHC Bbnrapus 78.13% 26 439 23 468 CobcTBEHN EUr AL
MpuaoobusaHe Ha yyacTme cpeacTsa

EBpOuHC 34paBHO ocurypsisaHe 100% 1 500 000 1 500 000 CobcTBEHN EUr AL
EAl YBennyaBaHe Ha Kanutan cpeacTea

EBponuiiz Ayto MakenoHus 100% 48 896 CobcTBeEHM Esponuiiz M'pyn EAl
YBenunyaBaHe Ha kanutan cpeacTsa

AyTtonnasa EA] 100% 200 000 CobcTBEHN Esponuia Mpyn EAL
YBenuyaBaHe Ha kanutan cpeacTsa

o6uwo 6 078 908

NuBecTnunn Ha AbLlepHUTE ApY>xecTBa npes 2014 r.

Hucan Cous EALL 100% 1 200 000 1 200 000 Coberaenn ABTO IOHMOH ALl
YBenuuyaBaHe Ha KanuTtan cpeacrtea
EA Mponsptic EOOL, 100% 50 000 50 000 Coberaenn Ecnac Ayto 00[
MpuaobusaHe Ha yyacTue cpeacTsa
Crap Motopc Sh.P. K. 100% 1956 CobeTBeHN  rah MoTope [OOEN
MpuaobuBaHe Ha yyacTue cpeAacTBa
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EBpOWHC PyMbHUSA 96.64% 100 000 000 36 329 592 CobcTBEHMN EUr AL
YBenunyaBaHe Ha kanuTan cpeacTBa

EBponuiiz Ayto MakenoHus 100% 68 454 CobcTBEHN EBponuiia Mpyn EAL
YBenunyaBaHe Ha kanuTan cpeacTBa

o6uwo 37 650 002

KanuranoBmn nuBecrnymn Ha EBpoxong bvarapuvs npes 2015 r.

EspounHc NHWwypbHC MTpyn ALl 82.12% 59 753 189 59 753 189 CobcTBeHM Espoxong Bbnrapus
YBenuyaBaHe Ha Kanutan cpeacTtea AL
Esponuiiz M'pyn EAL, 100% 500 000 500 000 CobcTBeHM Espoxong Bbnrapus
YBenuyeHue Ha Kkanutan cpeacTtea AL
o6uwo 60 253 189

HHBecTnymm Ha AbLyepHUTE Apy>kecTBa npe3 2015 r.

Bynsapus Xonanur EAL 100% 750 328 750 328 Coberaenu ABTO IOHVOH Afl
YBenuyaBaHe Ha kanutan cpeacTBa

Aytonnasa EAL 100% 250 000 Coberaenn Esponuita Fpyn EAL
YBenuyaBaHe Ha kanuTan cpeacTBa

EBponuiiz Ayto MakeaoHus 100% 146 687 CobcTBeEHM Esponuinz M'pyn EA]
YBenunyaBaHe Ha kanuTan cpeacTBa

34 ,EBpouHc Bbvnarapua®™ AQ 79.82% 4 592 486 5510983 CobcTBEHM EUr AL
YBenuuasaHe Ha kanutana CpeAcTBa

EBponHC PyMbHUA 96.64% 34 858 347 CobcTBeEHM EUr AL
YBenunyaBaHe Ha kanuTan cpeacTBa

XAW 3actpaxosaHe Al 94% 171 832 8397 615 CobcTBEHN EVr AL
MpupobuBaHe Ha yyacTue cpeacTBa

o6uo 49 913 960

Bbu3Hec HanpaBneHus apyxectsoTo EA Mponbptnc EOO/, ¢ aenHocT

NnoKynko-npogax6a Ha HeABUXNMU UMOTH,
TekywaTta 6U3Hec CTpykTypa Ha EBpoxong Bbnrapus pasBuTue, 61aroyCcTposiBaHe U CTpOUTENIHA AENHOCT,

A/l BK/tOUBa TPpU OCHOBHM noaxonauHra: EespouHc HaeMHa AENHOCT, KOHCYNTAHTCKM U yNpaBlEHCKMU
NMHwypbHC Mpyn A, AsTo IOHMOH Al n EBponunin3 ycnyru. EA Mponbptnc EOOL e yacT oT

Fpyn, cneunanmampaHn CbOTBETHO B 3acCTpaxoBaHe, aBTOMOOGUNHUA noaxonanHr Asto tOHMOH ALl.
npogaxba Ha aBTOMOGMAM U NIN3NHI, KAKTO U

MHBECTULUMOHHNSA nocpeaHuk EBpo-®uHaHc A. Kbm 31 aekemBpu 2015 rogmHa EBpoxong Bvnrapus

Mpe3 mMeceu okToMBpyn 2014 r. e yupeneHo ALl KOHTpONMpa cnegHUTe ApyXecTea:
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3EAN"EAL
100%
. LAytonnasa”
3acTpaxoBaHe” 100%

Al

»30 EBpOMHC
Musot” EALL
100%

EBpouHc UHWypbHC Fpyn Al - www.eig.bg

EspounHc MHWypbHC Mpyn A (EUT) e yupeneHo B
Kpasa Ha 2007 r. kato 100% AbliepHa KOMNaHWA Ha
EBpoxong Bvnrapusa All, B KOATO Ce KOHUEeHTpupa
Lenna 3acTpaxosaTesieH U 34paBHOOCUTYPUTESEH
6usHec Ha xonguHra. KbM gaTtata Ha U3roTBsHE Ha
HacToAlWMA A0KNaA 3a AenHocTTa EBpoxong
Bvnrapusa A nputexasa 82.12% o1 EUT.

EWUI pa3BmBa cBOsATa AENHOCT Ype3 AblLepHUTE CU
3acTpaxoBaTesnHn KoMnaHuu B Bbnarapus, PyMbHUS,
n MakenoHus. 3acTpaxoBaTenHuTe ApyXecTBa B
pynaTta nmat Hag 300 pervoHanHun odumca n noseve
OT 1 MWUAMOH KINEHTU B pernoHa.

Ycunuata n nHBecTuumuTe, HanpaBeHn npes
nocnegHnTe HAKOJIKO roAMHKU, ocurypsasaT
ctabunmsupaHe Ha nasapHuiTe NO3VUUM Ha
KOMMaHunTe B bbnrapusa, PyMbHUS 1 MakenoHus.
KbM kpas Ha 2015 rogmHa EUT nputexasa
MakopuTapeH 6pon akumMn B Apy>XecTBa B
Bbnrapusa, MakenoHusa n PyMmbHua. lenst Ha EUTM B
KanuTana Ha ApyXXecTBaTa € CbOTBETHO: 79.82% B
3[4 EspouHc ALl, 93.36% B EBponHC OcurypyBaHbe
Ckonue Al, 96.64% B EBPOUHC PyMbHUSA

~EBpO ®uHaHC"

Al
99.99%

ABTO HOHMOH"

AL
99.98%

LBynsapua Hucan Codua”

Xonguur” EAL EAQ
100% 100%

ABTO HOHHOH +Ecnac Ayto”
Cepsus” EOO[ o004
100% 51%

LAyto Wranua” +EA MpobpTic”
EAL E0OA
100% 51%

~Crap Motopc” Bynsapua
EOOQ Bapna” EOOL
100% 100%

LCTap MoTtopc*” -
TI00EN, .Crap MoTtopc

SH.PK.
Makegonus
100% 100%

Motobyn,, ~8apy Kap”
EOCOA4 AL
100% 99 84%

3acTpaxoBaHe lNpe3acTtpaxoBaHe All, 100% B
EBpounHc - 3apaBHo OcurypsisaHe Al, 100% B
EBpouHc XusoT EALL n 94.00% B 3acTpaxoBaTesiHO
apyxectso EUI Pe AA(XAWN 3acTtpaxosaHe Al).

OcHoBHa uen Ha EBponHc MHWypbHC Fpyn Al e
nocturaHe Ha 10% na3apeH 451 B CPeAHOCPOYEH
njaH 3a pernoHa Ha bankaHuTte B cekTtop 060
3acTpaxoBaHe, KakKTo U paswupsiBaHe Ha
3acTpaxosaTeniHna 6usHec upes npeanaraHe Ha
NbAHaTa rama 3acTpaxoBaTesHu NpoayKTh — obLo
3acTpaxoBaHe, XNBOTO3acTpaxoBaHe U 34paBHO
3acTpaxoBaHe.

MNpeaMeTbT Ha AENHOCT Ha AbLUEPHUTE APYXKECTBA
Ha EUI e 060 3acTpaxoBaHe, XMBOTO3aCTpaxoBaHe
1 34paBHO 3acTpaxoBaHe. NpeanaraHnMTe NpoAyKTU
BKJ/1IOYBAT: 3acTpaxoBKu [paxpaHcka OTrOBOPHOCT
Ha aBToMobunmncTnTe, Kacko Ha MIMC, uMyLecTso,
TOBapwu Nno Bpeme Ha npeBo3, obLlia rpaxxgaHcka
OTrOBOPHOCT, CEICKOCTOMAHCKN KYNTYPU U XXUBOTHMU,
nnaBaTeNHU CbAOBe, fleTaTeNHM anapaTy,
¢nHaHCOBM pUCKOBE, MOMOLL NMpW MbTyBaHe,
3/710N0NYKN 1 3abonsiBaHUs, 3aCTPaxoBKK XUBOT
34paBHMN 3aCTPaxoBKMU.
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EBponuiiz Npyn - www.euroleasegroup.com

NIn3nHrosmaT noaxonanHr EBponuinz MNpyn EAL
(ENT) e apyxecTtBo, 06eANHABALLO MHBECTULMNTE Ha
EBpoxona B NU3NHIroBusa cektop Ha bankaHuTte. B
CTpykTypaTta Ha EJII Bnusat EBponuins Ayto EAL
Bvnrapus (100%), EBponuin3 Ayto PyMbHUA
(77.98%) n EBponuin3 Ayto MakegnoHus (100%),
Esponuns PeHT A Kap EOOJ- dbpaH4ain3m Ha
BUDGET Rent A Car un AVIS Rent A Car 3a bvnrapusa
(100%), Aytonnasa EAL] (100%).

[py>xecTtBaTa, yact ot pynaTa Ha EJI[, npegnarat
(dUnHaHCOB N onepaTMBEH JIN3UHI Ha HOBU U
ynoTpebsasaHn aBTOMO6MAM, HA HOBWU NIEKN U
NeKoToBapHM aBTOMOb6MAM, KAMMOHM N aBTobyCHK.

Esponuiiz 'pyn nma KnoyoBa pons B LANOCTHATa
cTpaTermsa Ha EBpoxona Bvnrapus Al - cBbp3Ba
aBTOAMNBPU M 3acTpaxoBaTenu, KaTo Cb3gasa
3aBbpllEH NPOAYKT ¢ obuwa gobaBeHa CTOMHOCT.

ABTO FOHMOH Al — www.avto-union.com

ABTO IOHMOH Al e XONAMHIOBO APYXECTBO,
obeanHaBalo nHeectuunmTe Ha EBpoxong
Bvnrapus B aBToMmobunHusa cektop. AeTo FOHMOH e
aBTOMObMNEH NOAXONAVHI, KOMTO npejsara Ha
6bnrapckms aBToMobunieH nasap 9 aBToMO6MIHM
Mapku. ABTO IOHMOH nNpuTexaea Han-ronemMus
nopTtdenn oT Mapku aBToMo6mnm B bbnrapusa. Tasu
cTpaTeruns Ha noaabpXaHe Ha pa3Hoobpasue oT
MapKu aBToMo6MAKM ce AonbfiBa C MOCTOSAHHO
NnoBMLIABaHE Ha Ka4yeCTBOTO Ha CbMbTCTBALLUTE
npoayKTn n cneanpogax6eHo obcnyxeaHe,
npeanaraHe Ha HOBW MAKETHW MPOAYKTH,
KOMOWMHMpaLLM NN3MHT U 3aCTpaxoBka, CbobpaseHu ¢
HYXAUTE Ha OTAENHUS KIIMEHT.

OCHOBHUTe 6U3Hec HanpaBneHus Ha ABTO IOHMOH ca

cnegHuTe:

e [lpogaxb6a Ha HOBW NEKU M JIEKOTOBApHU
aBTOMOOWIN, MOTOUMKIIETU U CKYTEPU

e [lpogax6a Ha opurnMHanHm HOBM 4YacTu n
akcecoapu

e OTanaBaHe Ha aBToMO6UAM NoA Haem
(KpaTKOCPOYHO M ABATOCPOYHO)

e O6paTHO U3KynyBaHe Ha KON

ABTO HOHMOH upe3 cBoMTe AbLUEPHU KOMMaHUM e:

e Ekckny3suBeH BHOcuTeN 3a Bbnrapusa Ha
cnepgHuTe Mapku konu: Fiat, Alfa Romeo, Mazda,
Maserati u cnegHuTe Mapkun ckytepu: Piaggio,
Vespa u Gilera

e OTopusupaH annbp Ha Onen, HucaH, PeHo n
[auna

e 3a BCUMYKM MoZenwn, npegnaraHu ot ABTO KOHWOH,
ce npeanara Test Drive, KakTo 1 perucrpaums Ha
AVPEKTHO 3aKyneHun aBToMobunu. JonbaHUTENHO
ce npeagnarart v ciegHuTe yCiyru:

oJo 5-rognwHa “YabmkeHa rapaHumna” -
yAbKaBa 3aBoACKaTa rapaHums c owe 1
nnu 2 rognHn (no nsbop Ha KInEHTa);

o nokpwmea npober o 150 000 km;

§=EurROHOLD

o “3amecTBaLy, aBTomob6un” B cnyyan Ha
NpousLLEecTBUE NN NOBPeaa;

o MbNHa Ko3MeTMKa 3a aBTOMObUNUTE;

o FapaHUMOHEH 1 cnearapaHUMOHEH CepBu3;

o ObpaTHO n3KynyBaHe Ha aBToMobuIN.

EBpo-®uHaHc A/l - www.eurofinance.bg

EBpo-®uHaHc A e yacTt oT EBpoxona bbnrapusa ot
2006 r. EBpo-®uHaHC e eaMH OT e4AuH OT NbpBUTE
NMLEH3MPAHN MHBECTULMOHHWN NOCPEAHMLM Ha
TepuTopusTa Ha Penybnuka bbnrapusi ¢ noseye ot
20-roguwHa ncrtopums.

KoMnaHusaTa € eAMHCTBEHUAT MHBECTULIMOHEH
nocpegHuk B bbnrapus, ynen Ha Deutsche Borse
Group n bnarogapeHue Ha CBOUTE KOHTaKTU n
ObATOroAMLIHN OTHOLWEHNS C MeXAYyHapoaHU
WHBECTULMOHHW NOCpeaHMLUM npeanara Wwupoka
ramMa oT MHBECTUUMOHHM NpoayKTu — FX caenku,
porosopu 3a pasnnku (CFDs), Tbproems C akuum,
MHCTPYMEHTU C pMKCMpaHa AOXOAHOCT, AepUBaTUBH,
peno-caenkun, MecTHU n mexxayHapoaHun SWIFT
nnawaHus.

EBpo-®uHaHc ALl e Boaewa HebaHkoBa pMHaAHCOBaA
KoMnaHusa B bbnrapus, KoATo ce cTpemu Aa
npeaocTaBs KayeCTBEHN MHBECTULUMOHHM NPOAYKTMU
M YyCNyrn ¢ uHAMBMAyaneH noaxon KbM BCEKU
KnneHT. EBpo-®uHaHC NpeaocTtaBs MHBECTULMOHHM
N (pNHAHCOBM YCAYrn Ha MHANBUAYANHW,
KOpPNOpPaTUBHU U MHCTUTYLUOHANHN MHBECTUTOPMW.

Heasm>xummn Umotmn

Heasmxummnte UMOTU Ha rpynaTa EBpoxong ca
npeacrtaseHn oT ABTo tOHMOH MponbpTc EOO/,
100% cobcTtBeHocT Ha ABTo OHMOH Al no Mecel,
man 2014 r., koraTto 6e npogaaeHo.

Cb3paneHoTo B Mecel okToMBpu 2014 r. opyXecTBO
EA MponbpTtuc EOOA npe3 2015 r. 3ano4ysa AelHOCT
no uarpaxaaHe Ha woypym B rp. Codusa 3a
aBToMobunHuTe mapkun PeHo, [aumsa v HucaH.

III. PESYNITATU OT AEWHOCTTA

AKTUBMK

O6wWwo aKTUBMU (XKUn. nB.)

390534

349821

335761

2013 2014 2015
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KbM kpas Ha 2015 roguMHa cyMmaTta Ha akTueuTe
HapacTtBa ¢ 11.6% cnpsamo 2014 roamHa. OCHOBHO
TOBa Ce Ab/KN Ha YBeJIMYEHUE B MHBECTULUUTE B
ObllepHu apyxectsa npes 2015 .

CTpyKTYypa Ha aKTuBuTe, %

= HEECTULMK (97.23%)

-T'hpI'OBCKM BEzeMaHnA
{2.51%)

B KpaTkocpoduHn
B3eMaHnA (0.23%)

EMapvyHn cpedcrea
(0.03%)

OcHoBeH Asn B CTpyKTypaTa Ha akTuBuUTe 3aemaT
MHBECTULMNTE B AbLUEPHU, aCOLMMPAHN N APYTHU
npeanpuaTmns, Kato Bb3nmsaT Ha 97.23% OT BCUUKMK
aKTUBMU.

B3emaHuaTa ca cnenBawmaT no pasmep asn oT
aKTUBUTE Ha APYXEeCTBOTO. Te ce AendAT Ha
Ob/ATOCPOYHMN U KPATKOCPOYHM B3eMaHUA U ce
dopmMupaTt B pesynTtaTt Ha npoBexaaHaTta noanTmuka
Mo aKTMBHO ynpaBneHne Ha cBoH60AHUTE pecypcu B
rpynara.

OvnroTpainHuTte akTMeBu Ha EBpoxona Bvnrapus
BKJ/IIOMBAT aBTOMO6MAM n oumc obopyaBaHe, u ca Ha
CTOMHOCT 6 Xun. nB..

Mapn4yHUTe cpeacTBa KbM Kpas Ha nepuoja ca B
pa3mep Ha 112 xun. nB.

PasmepbT Ha nHBecTMumuTe KkbM 31.12.2015 roamHa
ce yBenu4aea c 18.86% cnpsmo 2014 rognHa, BbB
Bpb3Ka C YBE/IMYEHME Ha KanuTanute Ha EBponHC
NMHwypbHC F'pyn A ¢ 59 753 xun.ne n EBponuins
Npyn EAAQ ¢ 500 xun.ns..

UHBecTMUuMKM (Xun. n.e.)

379726

319311

319473

2013 2014 2015
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MHBecTunmTe KbM Kpas Ha 2015 r. ca geTaiaHo
onucanv B II.NPEMNEL HA AEMHOCTTA -
,Kanutanosu nuesectmunmn®. CobCcTBeH KanmTan u
nacuBm.

Cob6cTBEH KanuTassl U NacuBM

KbM 31.12.2015 r. cob6¢cTBEHMAT KanuTan
npeacrtasnsasa Haa 70% OT akTUBUTE Ha
KOMMNaHuaTa.

Mpe3 oTueTHMSA Nepuoa ApyXecTtBoTo EBpoxong
Bbnrapusa He e nsgaBano HOBU EMUCUMKN aKLnK,
KaKTO M HsIMa B3E€TO pelleHne OT KOMMNeTeHTHUS
OopraH 3a yBenm4yeHue Ha Kanutana.

Cob6CTBEHUAT KanuTan Bb3n3a Ha 273 975 xun.
nB., cnpsMo 274 151 xun. nB. KbM Kpas Ha 2014 r.
HamManeHneTo nNpes TeKkyLlns nepuos ce Ab/XM Ha
pasnpeneneH AMBUAEHT B pa3Mep Ha 583 xun.ns,
KOMTO HaAaBWULWIaBa Tekyuwarta neyanba 3a 2015 r.,
KOSITO e B pa3Mmep Ha 407 xun.n..

(MDuUHaHCOB pesynTaT (XWUn. ne.)

2013 2014 2015

Eespoxona Bbnrapusa npukntoysa 2015 . ¢
(dUHAHCOB pe3ynTaT OT HaTPyMNaHU 1 TekyLwm
nevanbu B pasmep Ha 100 275 xun. nB.

Macuem (xun. ne.)

2013 2014 2015
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MNacmeuTe (ABATOCPOYHM U KPATKOCPOUHM) Ha
ApYyXecTBOTO HapacTeaT ¢ 54.04% cnpsamo 2014 r.

ObnrocpoyHuTe nacmen Bb3nm3aT Ha 84 531 xun.
NB., KaTo ce yBenuyasaT ¢ 28 352 xun. nB. cnpsimMo
2014 r. OT4YeTeH e pbCT B Ab/TOCPOYHUTE
3a4b/HKeHNs KbM 6aHKOBM M HE6AHKOBW MHCTUTYLMN
C 8 312 xun.nB., N yBeNMYEHNe B 3a4b/KEHMATA
KbM CBbp3aHu nuua u Apyrute Ab/roCpoyHun
3a4b/XKeHUs, cboTBeTHO ¢ 5 186 xun.ne. n 14 854
XWUN.MB.

3aabmKeHUA KbM PUHAHCOBM
MHCTUTYUMH (XWUn. n.e.)

2013

2014 2015

KpaTkocpouHuTe nacmem 3a 2015 r. HapacTBaT C

12 537 xun. n.., B pe3ynataTt OT YBEIMYEHNETO C

14 558 xwun. nB. Ha 3aAbNXEHUA KbM 6AHKOBU U
HebaHKOBW MHCTUTYLMKN, N NPU HaMasieHne Ha
3a4b/HKEHMSATa KbM CBbpP3aHu 1 agpyru nmua ¢ 2 021
XWn. NB.

Mpe3 2015 r. EBpoxong bbarapusa yeenvyasa
KpeauTHaTa CU 3a4bXHANOCT € 49.44%,

KaTo obliata cyMa Ha 3aAb/KEHUSATa KbM
(UHAHCOBM MHCTUTYLUM (KPAaTKOCPOYHUN U
OBbNrOCPOYHKN) e B pa3Mmep Ha 69 125 xun. nB.,
aokaTto 3a 2014 r. Te Bb3nm3aT Ha 46 255 xun. n..
YBenn4yeHmeTo e OCHOBHO B pe3y/iTaT OT YCBOEH Ha
29.01.2015 r. BTOpM TpaHWw OT dDMHAHCUpaHe OT
International Investment Bank B pasmep Ha

5 000 000 EUR, kaKTo 1 nosyyeHu rnpes mecew,
nekeMBpu uHaHcmpaHus oT Blubeard Investments
Limited B pa3mep Ha 10 000 000 EUR n KJIK Fund II
Sicav-Sif Balkan Discovery B pa3mep Ha 2 000 000
EUR. HabpaHuTe cpeacrsa ca npeHaco4yeHn B
EBpounHc MHwypbHC Mpyn EAL (EUT) c uen
peann3MpaHeTo Ha pervoHanHaTa ekcrnaH3us Ha
EWT.

Henagexwvpanute AbAroCpoyYHM U KPaTKOCPOYHMU
KpeauTHU 3aab/keHns kbM 31.12.2015 . ca
CbOTBETHO B pa3Mmep Ha 43 099 xun. ne. u

26 026 xun.ns..

C Hali-ronsiM pbCT B KPaTKOCPOYHUTE MacuBM ca
3aAbikKeHUsiTa KbM (pMHAHCOBU U HEDUHAHCOBM
WHCTUTYLUMN.

= EUROHOLD

YBeNMYeHNeTO Ha KPaTKOCPOYHUTE NAacUBK B pasMmep
Ha 14 558 xun.nBe. ce AbXK Ha NpeaBMAEHO
noracsieaHe npe3 2016 r. Ha rnaBHULUA KbM
AkcewbH Me3aHnH B pasMep Ha 1 000 xun. eBpo,
kaTo npe3 2014 r. EBpoxong bvnrapua AL e
noracun rnasHuua B pa3mep Ha 5 000 xun. Espo.
YcBoeHnTe dmHaHcnpaHus oT Blubeard Investments
Limited n KJK Fund II Sicav-Sif Balkan Discovery
CbLLO MMAT KPATKOCPOYEH XapakTep.

AHanus Ha npuxoauTe U pasxoauTe

Mpuxoaute Ha EBpoxona bvnrapusa A ce
dopMmpaT OT OCHOBHA AENHOCT, CBbp3aHa C
npuaobmeBaHe, npogaxba n ynpasfieHMe Ha
yyactmsa n dmMHaHCMpaHe Ha ObLEepHU
KOMMNaHuN.

O6wo npuxoau (xun. ne.)

2013

2014 2015

3a Tekyws nepuog npuxoamte Ha EBpoxong
Bbvnrapusa ca B pa3mep Ha 7 678 xun. nB. OcHOBeH
OSN OT NpuxoauTe 3aemar ApYyruTe npuxoam B
pa3mep Ha 4 918 xun.n..

PasmepbT Ha npuxoguTe OT JIMXBU MO
npenoctaBeHU 3aemMum ca B pa3mep Ha 2 189 xun. ns.
pokarto npes3 2014 r. Te ca 6unm 1 599 xun. n..

MpuxoguTte ot anemaeHTn 3a 2015 r. ca B pa3mep Ha
571 xun.ne. cnpsamo 223 xun.ne. 3a 2014 r.

PasxoaunTe no ocbluecTBsABaHE Ha orepatMBHaTa
AenHocT Ha EBpoxong Bbnrapusa ALl ca B pa3Mep Ha
7 271 xvn. nB. unun yeenunyeHue cnpsamo 2014 r. c
17.65 %.

PasxoauTe 3a NMXBW MO NOJSTyYEHN 3aEMU Ca B pa3Mmep
Ha 5 962 xun. nB. (2014 r. - 4 946 xun. nB.).
Mpe3 TekywaTa oT4yeTHa roaMHa Eepoxong
Bvnrapusa e ysenunuun c 32.42% pasxoguTe 3a
NNxBM KbM 6aHKOBU M HEBGAHKOBU MHCTUTYLNMU,
KouTo 3a 2015 r. Bb3nu3at Ha 3 717 xun. nB., a
npe3 2014 r. Te ca 6unu B pasmup Ha 2 807 xun.
nB. [1enbT Ha pa3xoAuTe 3a NIMXBU KbM AbLUEPHU U
ApYyrn ApyXecTBa ce yBesinyasa, KaTo AocTura

2 245 xwun. nB., 3a cpaBHeHue npe3 2014 r. Te
Bb3/m3aTt Ha 2 139 xun. n..
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HeTeH pesynrtart (xun. ne.)

2013 2014 2015

EBpoxona Bbnrapua AL dbopMmnpa nonoxumTesneH
¢dvHaHcoB pe3ynTat 3a 2015 r. B pa3mep Ha 407
Xun. nB. cnpsimo 1 665 xun. n.. 3a 2014 r.

JoxoabT Ha 1 akuma 3a 2015 r. e 0,003 nB., 3a
2014 r. Toh e 61n 0,013 nB..

Meyan6a Ha 1 6p. akumAa (B nB.)

2013 2014 2015

MapuyHu noToum

Ha HekoHconnanpaHa 6aza EBpoxona bbnrapus

reHepupa napuniHm noToumn oT cnegHuTe AenHoCTH:

e MpVXOAM OT OMepaLun C UHBECTULNK;

e Mpuxoaun OT AUBUAEHTY;

e MpVXOAM OT JINXBW MO NPeaoCTaBeHM 3aeMN Ha
ObLLEPHM APYXECTBA;

e MpUXOAM OT YCNyru

B pasrnexaaHuTte nepuoamu napuyHmMTE NoToumM OT
onepaTtuBHa AEMHOCT MMAT HEeraTMBHU CTOMHOCTH,
KOUTO ce bopMmMpaT OCHOBHO OT MpPEBMULLEHUS HA

naawaHusaTa KbM KJIMEHTU M 4OCTaBYMLM CIPSIMO

nocTbnaeHmsaTa oT TaX. OCHOBHaTa Npu4YnHa 3a ToBa
Ca oTpuuaTenHuTe NoToun, CBbpP3aHnN C eCTECTBOTO

Ha 6u3Heca, KakTo U C NpoBeXaaHaTa

§=EurROHOLD

nocneanoBartesiHa NoJIMTUKa 3a yBe/M4aBaHeE Ha
nasapHuTe AA510BE B pa3/IMYHNTE CEKTOPU Ha
X0nAnHra n HeobxogmmocTTa OT npeanaraHe Ha
MBKaBW CXeEMU 3a pa3snallaHe.

MapnyHuTe notoumn 3a 2015 r. ca opMmpaHu
rnaBHO OT PMHAHCOBaTa U MHBECTULIMOHHA AeUHOCT
Ha KOMMaHuaTa Npu aKkyMysMpaHeTo Ha cBoboaHuTe
napuv4Hun CpeacTBa OT AbLUEPHU NPEANpPUATUS U
non3BaHETo UM 3a PUHAHCUPaHe Ha TeKylaTta u
MHBECTULMOHHA AEMNHOCT Ha APYrn AbLUEPHN
npeanpuaTus.

MapuyHu notoum

XWUnN. nB. 2013 2014 2015
MapwvyHu noToumn ot
OCHOBHa AeWHOoCT (626) (1 146) (1437)

MapuyHm noToum ot
MHBECTULMOHHA AENHOCT 4 092 6 618

MapwnyHn notoumn ot

(59 682)

¢purHaHoBa AenHoCT (3 429) (5 453) 61 125
N3meHeHuns Ha

napu4yHuTe cpeacTea 37 19 6
MapwuyHu cpeacTtea B

HayanoTo Ha nepuoaa 50 87 106
MapuyuHu cpeacrea B

Kpasi Ha nepuopa 87 106 112

Kanutanosu pecypcu

OTHOLWEHNATA, XapaKTepM3upalum avnra un
cobcTBeHMS KanuTan, NokaseaT Kak ce huHaHcmpa
apyxectBoto. Kbm 31.12.2015 r. genbT Ha
cobcTBeHMS KanuTan oT akTMBMTe Ha EBpoxong,
Bvnrapua AL goctura 70.15%. lMpe3 2015 r.
KoedununeHTsbT AbnrocpoyHn nacuem / CobcTeeH
KanuTan ce yBenuyasa Ao 0.31(2014 - 0,20). ToBa
€ pe3ynTaT OCHOBHO OT YBENIMYEHUE Ha ApyrUTe

Ob/ATOCPOYHM 3aAb/KeHNs B pasmep Ha 14 854 xun.

NnB.

Abnrocpo4yHu nacuem / cobcTeeH
KanuTtan

30,85%

2013 2014 2015

KOGd)MLI,MeHTMTe 3a 3a4NbXHANOCT U d)MHaHCOBa

ABTOHOMHOCT OTYMUTAT NOKPUTUETO Ha NpuUBJIEHEHUTE

cpeactea CbC cobcTBeH KanuTan u OGpaTHO.
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CToHOCTTa Ha KoeduLMeHTa 3a PUHAHCOBA
aBTOHOMHOCT € 3HAYUTENHO Haj eAMHULA, KOETO
nokassa MHOro Ao6po NOKpUTUE Ha MpuBJieYeHUTE
CpeACTBa CbC COBCTBEH KaMUTAN.

BpyTHa peHTabUNHOCT Ha NnpuxoauTe

DWUHaHCOBa aBTOHOMHOCT

5,30%

2014 2015

KoedunumeHTHbT Ha 3a40bXHANO0CT 6enexun pbeT
cnpamo 2014 r. B pe3ynTaTt yBeM4YeHne Ha
3aA/TbXHSANOCTTa KbM (PUHAHCOBU U HEPUHAHCOBM
MHCTUTYyumnmn npes 2015 r.

2013 2014 2015
KOECIJHI.IHE HT Ha 3agnNbXHANOCT

duHaHCOBM NokKasaTtenu

dunHaHcoBUTE Noka3aTtenu 3a 2015 r. nokassaT 1eko
B/IOLIABaHe Ab/KALO Ce Ha MO-HUCKMSA DUHAHCOB
pesynTarT 3a nepoja.

PeHTabunHoCT HAa NacuBuTe

2013 2014 2015

IV.ONMNCAHUE HA OCHOBHUTE PUCKOBE
(1,21)% 1. CucteMaTU4HU pUCKOBEe

BnnsHue Ha cBeTOBHaTa MKOHOMUYECKa Kpusa

CBeTOBHaTa MKOHOMWYECKa Kpu3a, 3anoyHana npes
2007 r., noBeae B MHOro AbpXasBu No ceeTa (BKI.
CALL, ctpaHuTte oT EC, Pycusa n dnoHusa) go
CepUo3eH cnaj Ha NKOHOMWYECKOTO pa3BUTUE U
PeHTaBMNIHOCT Ha COBCTEEHMS KanuTan yBenun4yaeaHe Ha 6e3paboTuuarta, orpaHMyeH A0CTbN
[0 (PUHAHCOB pecypc U Cepuo3eH cnaj B LEeHUTe Ha
puHaHCOBMTE aKTMBU B CBETOBEH MaLlab.
®duHaHcoBaTa Kpu3a, CbLLO Taka, okasa MHOro
HeraTMBHO BAUSHWE BbPXY rnobanHus duHaHcoB
nasap KaTo U510, n3passiBallo ce B HeJoBepue oT
CTpaHa Ha MHBECTUTOpUTE BbB (PMHAHCOBUTE Nasapwu
0,15% M HaMansiBaHe Ha MHBECTULMUTE BbB (PUHAHCOBU
MHCTPpYMeHTU. B pe3ynTtaT Ha ToBa KOMMNaHUuTe oT
puHaHCOBMA CEKTOp n3nagHaxa B CbCTOSHUE TPYAHO
Aa noaabpxaTt NIMKBUAHOCT U Aa HabupaT KanuTan.

2013 2014 2015
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He Moxe fga ce TBbpAM CbC CUTYPHOCT, Ye efHo
6baeLo BrowasaHe Ha bM3HeC KnMMaTa HaMa Aa
AoBee A0 HOBO yBesinyaBaHe Ha 6e3paboTmuaTa m
HamansBaHe Ha AOXOAUTE Ha HaceneHMeTo Ha
BankaHuTte (bbnrapus, PymbHUsA, MakenoHus m
Cbpbus), KOETo OT CBOSI CTpaHa Aa ce u3pasun B
3aHmxKaBaHe Ha noTpebneHmneTo. HMUCkMTe HMBA Ha
notpebneHmne bnxa okasanum BAUSHUE BbPXY
npoaax6bute Ha KOMNaHUUTE B rpynaTa Ha
EmMuTeHTa.

BbaewoTo BnowasaHe Ha busHec KiMMaTa u
nnncaTa Ha CUrypHOCT MO OTHOLUEHWE Ha
TeHAeHuuMuTe Ha rnobanHus duHaHCOB Nasap v B
YacTHOCT Ha bankaHckMTe GUHAHCOBM Nasapu, MoXxe
CbLUO Aa OKaxe HebnaronpusiTHO BUSIHUE BbPXY
nepcnekTMBUTE 3a pa3BuTMe Ha EMUTeHTa, HeroBuTe
pe3ynTatv u GMHaHCOBOTO CbCTOSIHUE.

Puck, npomstuyauy ot obuiata
MaKpPOMKOHOMMYECKa, NoJINTUYECcKa u
coumasiHa cMcTteMa v npaBuUTesICTBEHUTE
MNOJINTUKUN

MakponKoHOMUYecKkaTa CUTyauuss 1 MKOHOMUYECKUS
pacTtex Ha bankaHute (bbnrapus, PyMbHUS,
MakepoHunsa n Cbpbus) ca oT OCHOBHO 3Ha4yeHue 3a
pa3BuTUETO Ha pynarta, KaTto B TOBA 4YMCNO BAM3aT
M ObpXaHWUTE MOJNTUKM Ha CbOTBETHUTE CTPaHu n B
YACTHOCT perynaummTe v pelleHusiTa B3eTU OT
CboTBeTHUTe LleHTpanHn baHkKn, KOUTO BAMAAT Ha
MOHETapHaTa M INXBEHaTa NOAUTUKA, Ha BanyTHUTE
KypcoBe, AaHbuute, BBIM, nHdnauns, brogxerteH
AedUUMT 1 BbHLLEH Abr, MPOLEHTa Ha
6e3paboTmua u CTpyKTypaTta Ha goxoaure.

MpomeHuTe B geMorpadckaTa CTpyKTypa, CMbPTHOCT
nnn 3a60n1eBaeMoCT Ca CbLLO BaXHU eNeMeHTH,
KOUTO 3acsaraTt pa3BuTueTo Ha pynaTta. M36bpoeHute
BbHLWHW paKTopu, KaKTo U Apyrmn HebnaronpusaTHU
MONINTUYECKU, BOEHHWN UM AUMNJIOMATUYECKMU
dakTopm, BogELWwM A0 couManHa HeCTabuHOCT MoXe
Aa pgoseaaT A0 orpaHuyaBaHe Ha noTpebutenckute
pasxoan, BKIKYUTENIHO OrpaHM4YaBaHe Ha
cpeAcTBaTa HAaCOYeHM 3a 3acTpaxoBaTesHW Noanum,
KyrnyBaHe Ha Kona W JIN3UHT.

B pesynTtart, 6pyTHMTE 3anucaHn NnpemMun B
3acTpaxoBaTtenHus 6musHec MoraT Aa ce NMOHMXaT m
KNIMEHTU Aa NPeKbCHAT BeYe AeicTBalum nonmum, aa
3a6aBAaT Nokynkarta Ha HOBW aBTOMO6MAM U
CbOTBETHUTE AOrOBOPU 3@ JIN3UHIOBO (PMHAHCKpaHe.
Bcako BrowaBaHe Ha MaKpOMKOHOMUYECKUTE
napaMeTpu B permoHa Moxe Aa nosnuvse
HebnaronpusaTHO Ha NpoaaxbuTe B 3aCTPaxoBaHETO,
npoaaxbute Ha aBTOMOGUIN N CKITIOYBAHETO Ha
HOBW NN3MHIroBun gorosopu. CnegosaTesiHo,
CbLLECTBYBa pPUCK, Ye ako 6usHec cpeaaTta KaTto
uso ce Bnowu, npogaxbute Ha pynaTta Moxe aa
Ca NO-HUCKM OT MbpPBOHAYasIHO MJAaHUPAHOTO.

CobLyo Taka, obwmMTe NpOMEHM B NoNMTMKATa Ha
NpaBuUTENCTBOTO U perynaTopHUTE CUCTEMU MOXe Aa
[oBefe A0 yBenmMyaBaHe Ha ornepaTMBHUTE pa3xoaum
Ha pynaTa u Ha KanuTanoBUTE U3NCKBAHUSA. AKO
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¢akTopuTe ONMCaHM No-rope ce Mmatepuanuaupar,
M3USI0 MW YacTMYHO, TO Te 6Mxa MOrnu ga umat
3HaUYMTENIHO HEraTUBHO BAUSIHWE U MOCIEeACTBUS 3a
nepcnekTUBMUTE Ha pynaTa, pesynraTute u uim
(MHaAHCOBOTO N CbCTOSAHME.

Monutnueckn puck

ToBa € pUCKbT, NPOM3TMYaLL, OT NOAUTUYECKUTE
npouecu B cTpaHata — pMCK OT NosnTUYecKa
aectabunumsaums, NpoOMeHN B MPUHLMNNTE Ha
ynpasneHue, B 3aKOHOA4ATENCTBOTO U
WKOHOMMYEecKaTa NonuTmka. MoanTnyeckmnaT puck e
B NMpsika 3aBMCMMOCT OT BEPOSTHOCTTa 3@ MPOMEHU B
HebnaronpusaTHa Nocoka Ha BoAeHaTa OT
NpaBuUTENCTBOTO AbAroCpoyHa nonmTmka. B
pe3ynTaT Bb3HWKBA OMACHOCT OT HEraTUBHMU
npomeHun B 6uU3HeC Knumara.

ﬂ,‘bJ'IFOCpO‘-IHVIﬂT NONMUTUYECKUN KNMMAT Ha bankaHuTte
e cTabuseH n He Npeanonara ronemMm pMckose 3a
6baellaTa MKOHOMUYECKA NONIUTUKA Ha CTpaHUTe.
EBponHTErpauusa Ha CTpaHuTe OT pervoHa u
nocriefoBaTeNHOCTTa MM BbHLUHATa U BbTpeLLHaTa
NONINTUKA rapaHTuUpaT nMncata Ha CbTpeCeHUA U
3HAUYMTENIHM MPOMEHM B NpoBeXaaHaTa NoJsiuTMkKa B
6baeule.

KpeauTeH puck Ha Abp)kaBaTa

KpeauTHUAT pucK npeacraBnsiBa BEpoOSTHOCTTa OT
B/IOLIABAHE Ha MeXAYHapOAHUTE KpeaUTHMU
pPENTUHIN Ha bbnrapus, PymMbHUs, MakeaoHus u
Cbpbusa. Huckn KpeanTHU pernTUHIN Ha cTpaHaTa
MoraT ga AoseaaT A0 NO-BMCOKU NIMXBEHW HMBA, MNO-
TEXKWN YyCNOBUS Ha PMHAHCUpaHe Ha
WKOHOMUYecKkuTe cybekTu, B TOBa YMC/I0 U HA
KoMmnaHnusaTa.

B kpas Ha 2015 r., kpeauTHaTa areHuus
STANDART&POOR’S noTBbpan AbATrOCPOUHUSA U
KpaTKOCpOYeH KpeaAuTeH penTUHr Ha bbnrapus B
yyXxaecTpaHHa U MecTHa BanyTa Ha ,BB+/B" cbc
ctabunHa nepcrnpektmBa. OueHKaTa 3a perTuHra e
noakKpeneHa oT HUCKMSA MPaBUTENCTBEH AbT, KaKTo
W OT yMepeHaTa BbHLIHa 3aAnbXHsnocT. Kato
orpaHuyaBsalm pakTopm ca NoCoYeHN OTHOCUTENTHO
HMCKOTO paBHULLE Ha A0X0Aa Ha rnaea oT
HaceneHueTo, cnabata MHCTUTYLMOHANHa cpeaa.
Standard&Poor's npeueHsaBaT, Ye PUHAHCOBUAT
CeKTOop npoab/xaea Aa 6bae U3N0XKEH Npea BaXHU
npeansBmKaTencTea, HoO oTbenssear, 4ve
HanpaBeHUTE YCUINSA ca B NOCOKa HaMansiBaHe Ha
pUCKOBeTe, UMalKn NpeaBua Hacpo4YeHnsa nperneg,
Ha KayeCcTBOTO Ha aKTMBUTe Ha baHKoBaTa cucrema
npes 2016 r.

Mpe3 pekemBpu 2015 r. MmexayHapoaHaTa
penTMHrosa areHuuns ,®mn4y" noTebpam
ObArOCPOYHUS KpeauTeH pelTuHr Ha bbnrapusa B
yyxxgecTtpaHHa BanyTta ,BBB-" n abnrocpoyHus
penTUHIr B MeCcTHa BanyTa Ha "BBB". MNepcnekTuBaTa
W Ha ABaTa nokasaTtens e ,CTabunHa". MoTBbpxaaBa
Ce 1 TaBaHbT 3a PEUTUHI Ha CcTpaHaTa ,BBB+",
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KAKTO U KPaTKOCPOYHUAT KpeaUTeH PEUTUHT B
yyxzaectpaHHa sanyTta ,F3". OueHkaTa Ha Fitch
noKasBa, Ye TeKYLO0TO MKOHOMUYECKOTO pa3BuTme
Ha cTpaHaTta npe3 2015 r. e no-go6po ot
04YaKBaHOTO OT camaTa areHuus, Kkoeto obycnass u
NOBULLABAHETO Ha NpPOrHo3aTta 3a MKOHOMUYEeCKus
pacTex, r1aBHO MO IMHWUS Ha CUITHOTO BBHLUHO
TbpceHe. Cnep KaTo pacTeXxbT Npe3 NbpBuUTE TpU
TpuMeceuns Ha 2015 r. 6e cpeaHo 2,7%,
MexAayHapogHaTa areHums peBm3mpa B Nocoka
Harope o4yakBaHMATa CU 3a Ta3un rogmHa Ao 2,5% ot
1,2%, konkoTo 6e oueHKaTa, NoCTaBeHa Npe3 OHMU.
MoBuweHW ca o4yakBaHuMaATa Ha Fitch n 3a
cneaBalinTe ABe roAMHU, KaTo pacTexbT we 6bae
no-6anaHcmpaH, noco4saT oT M®. 3a 2016 r. un
2017 r. KOMMaHusATa o4YakBa cpefeH pbCT Ha
peanHus 6pyTeH BbTpelleH npoaykT (BBIM) Ha
Bvnrapusa ot 2,6%

NHdpnaumoHeH puck

NHMbAAUMOHHUAT PUCK Ce CBbP3Ba C BEPOSATHOCTTA
uUHdNaumaTa Aa NOBAUSAE Ha peanHaTa
Bb3BPbLLAEMOCT Ha MHBecTuummTe. MHdnauuara
MOXe [la NoB/MsAEe BbpPXy pa3Mepa Ha pa3xoauTe Ha
KoMnaHusATa, Tbil KaTo cepro3Ha 4acT OT nacueuTe
Ha APYXXEeCTBOTO Ca JINXBEHU. TAXHOTO 06CNyXBaHe
€ CBbpP3aHO C TEKYLUUTE NINXBEHM HUBA, KOUTO
oTpassiBaT M HMBATa Ha MHdbIaALKMA B CTpaHaTa.
3aToBa NOAABPKAHETO HA HUCKWN MHMIALMOHHU
HUBA B CTPaHWUTE, KbAETO paboTn KOMMNaHMATa, ce
pasrfiexfga Kato 3HaumMm dakTop.

BanyteH puck

To31 pUCK e CBbp3aH C Bb3MOXHOCTTA 3a obesueHka
Ha MeCTHaTa BanyTa.

3a bbarapusa KOHKPETHO TOBa € pUCK OT
npexaeBpeMeHeH 0TKas OT yC/loBuATa Ha BanyTteH
6opa Npy UKCMpaH Kypc Ha HauuoHanHaTta Banyra.

Mpeasua npueTaTta NoJiuTMKa OT CTpaHa Ha
npaBuTENCTBOTO U LleHTpanHaTa 6aHka,
OYaKBaHUATA ca 3a 3anassaHe Ha BanyTHus 6opa Ao
npveMaHeTo Ha CcTpaHaTa B EBpo3oHara.

B PymbHUA, Cbpbua n MakenoHus KypcoBeTe Ha
BaslyTUTE Ce onpeaensT OT nasapHUTE yC/oBuS,
KaTo LleHTpanHuTe BaHKK Ha AbpXasuTte
€AMHCTBEHO MHTepBeHMpaT n banaHcmpart
KPaTKOCPOYHUTE (P/IyKTyaumm Ha BanyTHUTE
KypcoBe, npu nosisata Ha CTPeCcoBWU cUTyaunmn
NMPUYMHEHMN OT €AHOKPATHWM BbHLWHW haKTopu.

Bcako 3HaumMo obesueHsiBaHe Ha BanyTuTe B
pernoHa (bbnrapus, PyMmbHusa, Cbpbus u
MakefoHNS) MOXe Aa UMa 3HavuTeneH
HebnaronpuaTeH edeKT BbpXy CTOMaHCKUTe cybekTun
B CTpaHaTa, BKAOUNTENHO BbpXy KoMnaHusATa. Puck
CblUecTByBa M TOraBa, Korato NpMxoante m
pa3xoauTe Ha eAHa KOMNaHusa ce gopMmupart B
pasnnyHn BanyTu.
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JinxseH puck

JINXBEHMAT PUCK € CBbp3aH C Bb3MOXHOCTTA 3a
npoMsiHa Ha npeo6najaBalunTe IMXBEHN paBHULLA B
cTpaHaTa. HeroBoTo BAusiHWE ce n3passBa C
Bb3MOXHOCTTa HETHUTE AOXOAM Ha KOMMaHUUTE Aa
HaMmanesiT BCNeACTBME Ha NOBULUEHME Ha JINXBEHUTE
paBHULLA, NpU KOUTO [Ipy>XXecTBOTO chMHaHCKpa
CBOSITa AE€MHOCT. JIMXBEHUST PUCK Ce BKJIOYBA B
KaTeropusita Ha MakpOMKOHOMUYECKUTE PUCKOBE,
nopaav cdakTa, 4e 0OCHOBHa npeanocTaBka 3a
NMpoMsiHa B JIMXBEHUTE paBHMLLa € nosiBaTa Ha
HecTabuNHOCT BbB (pMHaHCOBaTa CUCTEMA KaTo
usino. To3n puck MOXe Ja ce yrnpasrisiBa
nocpeacTBoM 6anaHCMpaHOTO M3Mos3BaHe Ha
pasfIMYHM U3TOYHULUM Ha DUHAHCOB pecypc.

TunuyeH npuMep 3a NPOSIB/IEHMETO Ha TO3M PUCK €
rnobanHaTta MKOHOMMYECKa Kpu3a, NpeansBmKaHa oT
NMKBUAHM NpobaemMn Ha ronemMm UNOoTeYHU
nHcTUTYumnm B CALL n EBpona. B pe3synTaT Ha
Kpu3aTta nMxBeHuTe HagbaBKu 3a KpeauTeH pUck
6sxa npeocMucnenn n nosuwenn B rnobaneH
mawab. EdekTbT OT Tasm KpM3a nMa ocesaTesiHO
nposifieHne B M3TouHa EBpona v Ha bankaHuTe,
n3paseHo B orpaHnyaBaHe cBO60OAHMS AOCTLN A0
3aeMHU cpeacTBa.

MoBMwaBaHeTo Ha INXBUTE, NMPWU paBHU APYIY
ycnosus, 6u ce oTpasmao BbpXy LeHaTa Ha
(dunHaHCcoBMSA pecypc, n3nonseaH oT EMuTeHTa nNpu
peanusnpaHe Ha pas3nnyHu 6mMsHec npoekTn. CbLUo
Taka, MoXe [a MnoBausie Bbpxy pasmepa Ha
pa3xoauTe Ha KOMNaHuAaTa, Tbi KaTO HE Masika yacTt
OT NMacuBUTE Ha APYXXECTBOTO Ca JINXBEHU U TAXHOTO
obcnyxBaHe e CBbp3aHO C TEKYLIUTE JIMXBEHN HUBA.

2. HecucreMaTU4yHU pUcKoBe

PuckoBe, CBbp3aHU C AeAHOCTTA U CTPyKTyparta
Ha KoMmnaHuATa

EBpoxong Bvnrapua ALl e X0NANHIoBO APYXECTBO U
€BEeHTYa/IHOTO BJiOWaBaHe Ha OnepaTUBHUTE
pe3yntat, GMHAHCOBOTO CbCTOSIHUE U
nepcneKkTMBUTE 3a pPasBUTUE Ha AbLIEPHUTE MY
ApY>XeCTBa, MOXe Aa UMa HeraTueeH edeKkT Bbpxy
pe3yntatuTe OT AenHocTTa U PUHaHCOBOTO
CbCTOSAHME Ha KOMNaHusATa.

JlokonkoTo aeriHoCTTa Ha KoMnaHmsaTa € cBbp3aHa C
yrnpaB/ieHWe Ha aKTUBW Ha APYrU APYXECTBa,
cbllaTa He MOXe Aa 6bae oTHeCeHa KbM OTAENeH
CEeKTOp Ha HauuoHasHaTa MKOHOMMUKA U € U3JI0XEHA
Ha OTpac/ioBUTE PUCKOBE Ha AbLUEPHUTE APYXeCcTBa.
Han-o6wo0, gpyxecrtBata oT rpynaTta Ha EBpoxong,
Bvnrapusa Al onepupaTt B ABa OCHOBHMU CeKTopa:
(dVHAHCOBMSA CeKTOop (3acTpaxoBaHe, JI3UHT,
dMHAHCOBO NOCpeaHMYECTBO) U CeKTOopa 3a
npoaaxba Ha aBToMO6MAN.

OCHOBHMSAT pUCK, CBbpP3aH C AeHOoCTTa Ha EBpoxong
Bbnrapusa AL e Bb3MOXHOCTTa 3a HaMansiBaHe Ha
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npuxoaute oT npofdax6bu Ha ApyXecTsaTa, B KOUTO
yyacTtBa. ToBa okasBa BAUSHME BbPXY
nosyyaBaHuTe AMBMAEHTU. B Ta3m Bpb3Ka, ToBa
MOXe Aa OKaxe BINSHME BbPXY pbCTa Ha
NpUXoAnTe Ha APYXEeCTBOTO, KaKTO U BbpPXY
npoMsHaTa Ha peHTabunHocTTa.

[JeliHocTTa Ha ApyxecTBaTa oT XoN4AuHra ce Bnnsie
HebnaronpuaTHO OT HeNpeKbCHAaTUSA PbCT Ha
nasapHuUTe LLEHN Ha ropmsaTa U e/IeKTpoeHeprusaTa,
KOWTO Ca npeAMeT Ha MeXAYHapo4HO TbpCeHe n
npeanaraHe u ce onpenenst oT GakTopu U3BBH
TEeXEH KOHTpPOI.

Hali-ronsam puck e KoOHUEHTpUpaH B
3acTpaxoBaTe/IHOTO HanpaB/ieHUe, KbAETO ce
reHepupa Hai-ronsMa yact oT npuxoauTe Ha
rpynata. [pyxecTtBaTa, KOUTO UMAT Hai-ronam asan
B NPUXOANTE, CbOTBETHO - BbB (DUHAHCOBUTE
pe3ynTaT Ha 3acTpaxoBaTe/IHOTO HanpasfeHne, ca
onepupalimTe Ha 6BArapckns U Ha pyMbHCKUSA
nasap KoMnaHuu oT rpynarta Ha EBpouHC.

OCHOBHMAT pPUCK B IM3NHIOBOTO HamnpasfieHne ce
CbCTOM BbB Bb3MOXHOCTTa 3a OCUrypsiBaHe Ha
npuemMnmBa LeHa Ha A40CTaTb4yHO (PUHAHCOBU
CpeAcTBa 3a pa3pacTBaHe Ha JIM3UHIoBMUS
noptdernn. BoaewoTo Apy>KeCTBO Ha JIM3UHIOBUS
noaxonauHr EBponuins Ayto Al nMa nsganeHu
obnMraumMoHHM eMncnmn, perucTpmpaHmn 3a Tbproeus
Ha BOB-Codusa AA. NHBecTuTOopmnTE MoraT Aa ce
3ano3HaaT noabopHo ¢ 6M3HeC puckoBeTe B ceKTopa
OT NpOCNEeKTa Ha APY>XeCTBOTO.

®OVHaAHCOBOTO Harnpas/eHWe B rpyrnaTa e
npeacTaBeHoO OT MHBECTULMOHHUA nocpeaHUK EBpo-
®uHaHc ALl. PUCKbT B cekTOpa Ha (PMHAHCOBOTO
nocpeaHNYecTBO U yrpaB/ieHMe Ha akTUBK e
CBbp3aH C BUCOKAaTa BONATUIHOCT Ha AbJrOBUTE U
KanutanosuTe nasapu, NpOMEHUTE BbB
(VHAHCOBUTE HAaCTPOEHUS U MHBECTMLMOHHATA
KynTypa Ha HacesieHNeTo.

ABTOMOOUNHMAT noaxonanHr ABTo KOHMOH All, KOWTO
pa3BuBa AeNHOCT B bbnrapusa n MakepoHusa pabotu
OCHOBHO B cdepaTta Ha npogaxba Ha HOBM
aBTOMO6MNKM, oTAaBaHe Nog HaeM (peHT-a-Kap
yCnyrn), rapaHuMOHHO 1 cnearapaHunoHHO
obcnyxBaHe Ha aBToMob6unn. [leiiHOCTTa e NpsKo
3aBMCMMa OT HaIMYMETO Ha pas3peLleHns u
0TOpM3aunmn, KOUTO CbOTBETHUTE NPOM3BOAUTENN HA
aBTOMO6MNM Cca NpefoCTaBUIN Ha KOMMNaHMnUTe B
rpynata Ha AeBTo KOHUWOH. MNpeKkpaTsaBaHETOo nnm
OTHEMaHeTo Ha NogobHM NpaBa MoXe psA3Ko Aa
Hamanu npogaxbute Ha rpynaTa. ToBa e ocobeHo
aKTyaJIHO B KOHTEKCTa Ha rnobanHo
npecTpykTypupaHe Ha aBToMobunHuna 6paHl. Bopxy
6usHec cpegaTta B aBTOMO6UIHUSA 6paHLWw BAMSAT U
UYMCTO BbTPELIHN haKTOpU, CBbpP3aHu C
nokynaTtesHaTa CnocobHOCT Ha HaceneHueTo,
AocTbna Ao puHaHcMpaHe, 6M3HeC HaCTPOeHUAT],
CKNaZfloBUTE HANUYHOCTU U ApYTU.
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BrioweHnTe pesyntatv Ha €4HO MU HSAKOMKO
AblUepHU ApyxecTBa 6u Morfo Aa AoBeae 4o
B/IOWI@BaHe Ha pe3y/TaTuTe Ha KoHcoNuamMpaHa
6a3a. ToBa OT CBOSI CTPaHa e CBbP3aHo U C ueHaTa
Ha aKUMUTE Ha APYXXeCTBOTO, Thil KaTo NasapHaTa
LeHa Ha akuuuTe oTunTa BU3HEeC noteHumana u
aKTUBUTE Ha MKOHOMMYECKaTa rpyna KaTto usso.

PuckoBe, CBbp3aHM CbC CTpaTeruara 3a
pasBuTue Ha EMUTeHTa

BbaewmnTe neyanbm M MKOHOMMYECKa CTOMHOCT Ha
EMUTEHTa 3aBUCAT OT cTpaTeruaTa, u3bpaHa oT
BUCLUMSA MEHUIKBPCKM €KUM Ha KOMMaHMATa U
HEroBUTE AbLIEPHU ApYyXecTBa. M360pbT Ha
HernoAXxoAsiwa cTpaTerns Moxe Aa AoBeae A0
3HauYMTENHN 3aryou.

EBpoxona ce cTpeMu Aa ynpasnsiBa pucka ot
CTpaTermyecku rpelkun ypes HempeKbcHaT
MOHWUTOPUHI Ha pa3IMYHUTE eTanu npwu
M3Mb/IHEHMETO Ha CBOSITA NMa3apHa cTpaTeruns u
pe3ynTaTuTe oT Hes. ToBa € OT U3K/THUUTENTHO
3HauyeHue, 3a la MOXe Aa pearmpa CBOEBPEMEHHO,
aKko e Heob6xoAMMa NpoMsiHa Ha onpegesieH eTan B
njaHa 3a cTpaTerMyecko pasBuUTHE.
HeHaBpeMeHHUTE UK HEYMECTHU NMPOMEHU B
cTpaTerusita CbLo MoraT Aa OKa)xaT CbLECTBEH
HeraTMBeH edeKT BbpXy AEMHOCTTa Ha KOMMaHUATA,
onepaTMBHUTE pe3yaTaTv U HGUHAHCOBOTO My
CbCTOSIHME.

PuckoBe, cBbp3aHu C ynpaBJ/ieHUEeTO Ha
KomnaHusaTa

PuckoBeTe, CBbp3aHWN C YyNpaBleHUETO Ha

OPY>XeCTBOTO Cca CnegHuTe:

e B3eMaHe Ha rpellHN peLlleHns 3a TEeKYLLOTO
ynpaBiieHne Ha MHBECTULUMNNTE N TMKBUAHOCTTA
Ha mMpmMaTa KakKTo OT BUCLUNS MEHUAXKBPCKU
CbCTaB, TakKa U onepaTuBHUTE CNYXUTENIN Ha
XonauHra,

e HEBB3MOXHOCTTA Ha MEHUAXMDBbHTA Aa CTapTupa
peannsaundaTa Ha njaHMpaHu NpoeKkTun nUnun
nnca Ha NoAxoAsLWO0 PbKOBOACTBO 3a
KOHKpPETHUTE NPOEeKTH;

e Bb3MOXHM TEXHMYECKWN FPELLKM Ha eanHHaTa
ynpaBneHcka nHgpopMaumMoHHa cucTema;

e BDB3MOXHU rpelkn Ha CUCTeMaTa 3a BbTpelleH
KOHTpO/;

e HaNyCKaHe Ha KJTI4YOBU CNyXUTtenm mn
HEBB3MOXHOCT Aa Ce Ha3Ha4yM nepcoHan c
HY>XHUTE Ka4yecTBa,

e pUWCK OT NPEKOMEpPHO HapacTBaHe Ha pasxoauTe
3a ynpasfneHve n agMMHUCTpaums, BoaeL, A0
HaMansBaHe Ha obwaTta peHTabuaHOCT Ha
KOMNaHusTa.

®UHAHCOB PUCK

OUHAHCOBUAT pucK npeacrtaBndBa AONb/HUTENHATA
HECUTYPHOCT B C/ly4aunTe, KOrato KoMnaHusATa
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W3M0J13Ba NPMBEYEHN UM 3aEMHN CpeacTBa. Tasu
AOMbJIHUTENHa PUHAHCOBA HECMTYPHOCT AOMb/Ba
6u3Hec pucka. Korato 4acT oT cpefcTBaTa, C KOUTO
KOMMaHuaTa MHaHCUpa AeHOCTTa Cu1, ca noa
dopmMaTa Ha 3aeEMU NN ABATOBU LEHHWU KHUXA, TO
nnawaHuaTa 3a Tesu CpeacTBa NpeacTaBnsasaT
(buKcMpaHo 3aabiXeHUe.

KonkoTo no-ronsMm e aensbT Ha AbATOCPOYHUS AbAT
B CpaBHeHMe CcbC cO6CTBEHMS KanuTan, ToJIKoBa no-—
ronama we 6bae BEpOATHOCTTa OT NpoBana npwu
M3nnawaHeTo Ha PUKCUpaHUTeE 3a4bIIXKEHUS.
YBeNMYeHMEeToO Ha CTOMHOCTTA Ha TO3M Noka3saTen
rnokassa M yBenn4yaBaHe Ha (PMHAHCOBUS PUCK.
[pyra rpyna nokasaTenu ce OTHacAT A0 NOoToKa oOT
npuxoAm, 4Ype3 KOMTO CTaBa Bb3MOXHO MaallaHeTo
Ha 3aab/keHusTa Ha dmpmaTa. lNMokasaTten, KOUTo
MOXe Aa Ce M3N0J3Ba, € nokKasaTensaT 3a NoKpuTmne
Ha m3njawaHuTe GUKCUpaHn 3aabIXKEHUS
(nuxBeuTe). To3M NokasaTen Nokassa KOJKO MbTU
(UKCHMpaHNTE NUXBEHN MJallaHMs Cce CbAbpXaT B
CTOMHOCTTa Ha AoxoAa npeau nnawaHeTo Ha
nmxeute n obnaraHeTo My C AaHbun. CbWMAT AaBa
nobpa nHamkaumsa 3a cnocobHocTTa Ha pupmaTa Aa
M3nnawa AbJAroCpoyHUTE CU 3a4bIIKEHMS.

MpuemnueaTta uin “HopManHaTa” cTeneH Ha
dnHaHcoBMSA pUCK 3aBUCK OT BM3Hec pucka. AKO 3a
KOMMaHusaTa CbleCTByBa ManbK 6U3HeC puck, 1o
MOXe Aa Ce Oo4aKkBa, 4Ye nHBectutopmute 6mxa bunm
CcbriacHu ga noemart no-ronsam dUHAHCOB PUCK U
obpaTHo.

BanyTteH puck

EBpoxong onepupa B HAKOJIKO CTpaHU Ha BankaHute
(Bbnrapusa, PyMbHMS 1 MakeaoHMS ), KaTo BCsAKaA
e/lHa OT Abp>XXaBuTe, ocBeH bbnrapusa, wnma
cBo604HO KOHBEpTUpYeMa BasnyTa, YMATO
OTHOCMUTE/IHA LeHa KbM ApYyrute BanyTu ce
onpegens ot cesobogHuTe nHaHCOBM nasapu. B
Bbnrapus ot 1997 mectHaTa BanyTta e dmMKcupaHa
KbM eBpoTO. Ps3Ka npoMsHa BbB Makpo-paMkaTta Ha
KOS Aa e OT CTpaHuTe KbaeTo KomnaHuaTa pa3suBa
aKTUBHA AEMHOCT MoraT Aa uMaT HeraTuBeH edekT
BbpXY HEWHUTE KOHCONuAMpaHu pesyntatun. B
KpanHa cMeTka obaue, EBpoxong otumta
KOHCONMAnpaHuTe cu GUHAHCOBU pe3ynTaTu B
Bvnrapusa, B Bbnrapcku neea, KOMTO OT CBOSA CTpaHa
ca 06Bbp3aHM Ype3 PUKCUpaH Kypc KbM eBpoTO,
KOEeTO CbLyO NMPOMEHS CBOSAITa CTOMHOCT CrpsIMO
ocTaHanute rnobanHn BanyTn, HO B 3HAUYNTENHO MO-
Masika CTeneH € U3N0XEeHO Ha APacTUYHMN
dnykTyauum.

JinkBuaeH puck

JINKBUOHWAT PUCK € CBbp3aH C Bb3MOXHOCTTA
EBpoxong bvnrapusa Al na He noracu B
[OrOBOPEHUST pasMep U/unm B CPOK CBOU
3a4b/KEHMSA, KOraTO T€ CTaHaT U3UCKYEMMU.
Hanuuuneto Ha no6pu pmMHaHCOBU NoKasaTenu 3a
PEHTAabUNTHOCT M KanuTanM3auns Ha AageHo
APYXXeCTBOTO He ca rapaHT 3a 6e3npobneMHo
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rnocpellaHe Ha TekywuTe nnawaHug. JinkemaeH
PUCK MOX€E Aa Bb3HUKHE U NpuU 3abaBeHu niawaHus
OT KJIMEHTW.

EBpoxong bvnrapua AL ce cTpeMn aa MUHUMU3MPA
TO3M PUCK Ype3 ONTMMANHO ynpasfeHne Ha
napuvyHMTe NOTOUM B caMaTta rpyna. [pynata
npunara noaxon, KOMToO ga ocurypm Heobxoammums
NINKBUAEH pecypc, 3a Aa Ce nocpeliHaT
HaCTbNUANTE 3a4b/IKEHUS MPU HOPMasHU Un
n3BbHpeaHM ycnosus, 6e3 aa ce peanunsmpart
HenpueMnmem 3arybm namn ga ce HakKbpHU
penyTaumsaTa Ha OTAEeNHUTE ApYyXeCcTBa U
MKOHOMMYecKaTa rpyna KaTo usaso.

OpyxecTtBata npaBsAT PUHAHCOBO NiaHWpaHe,
KOeTo Aa nocpellaT n3niawaHeTo Ha pasxoau u
TeKkyLlwmTe CN 3a4b/HKEHUS 3a Nepuos OT AeBeTAECET
AHW, BKNOYNTENHO 06CNYXBaHETO Ha dMHAHCOBUTE
3a4b/KeHus. ToBa PMHAHCOBO NnaHupaHe
MUHUMU3NPA UMW HaMb/THO U3KNOYBA NOTEHUMANHUSA
edeKT OT Bb3HUKBAHETO Ha U3BbHPEAHMU
obcroaTencrea.

PbkoBoacTBOTO Ha KOMNnaHuaTa noakpensa ycunmaTta
Ha AblyepHUTE KOMMaHMKU B rpynaTa 3a NpuBanyaHe
Ha 6aHKOBM pecypcu 3a MHBECTULMM U U3MNoN3BaHe
Ha Bb3MOXHOCTUTE, KOUTO AaBa TO3u BUj
dunHaHcMpaHe 3a ocurypsieaHe Ha 060pOTHM
cpeacrtea. O6emuTe Ha Te3n NpuBEYEHU CpeacTBa
ce noaabpXxaTt Ha ornpefesieHn HMBa u ce
pa3speluasaT cnej AOoKa3BaHe Ha MKOHOMWYeckaTa
edeKTUBHOCT 3a BCAKO ApPYXecTBo. MNonntukara Ha
PbKOBOACTBOTO € Haco4yeHa KbM ToBa Aa Habupa
¢durHaHCOB pecypc OT nasapa noa ¢dopMata OCHOBHO
Ha ASN0BM LeHHU KHWXa (akuum) n Abarosum
MHCTpYMeHTu (obnuraummn), KOMTO MHBECTMPA B
AblLUEepPHUTE CM ApYXXeCTBa KaTo MM OTnycKka 3aeMu, C
KOUTO Te Aa puHaHCcupaT cBom npoekTn. Cbllo Taka,
y4yacTBa B yBe/IMYEHMsATa Ha KanuTana uM.

PUCK OT Bb3MOX>XHO OCbLIECTBSABAHE Ha CAEJNKMU
MexkAay ApYy>KecTBaTa B rpynarta, yC/I0BUATA Ha
KOMTO CEe pa3/invyaBaT OT Na3apHUTE, KaKTo "
3aBUCMMOCTTa OT AeAHOCTTa Ha rpynarTa

B3anMoOOTHOLWEHMATa CbC CBbP3aHn anua
npomn3TM4aT No AOroBOpM 3a BpeEMeHHa ¢uHaHCoBa
NMOMOLL, Ha AblLUEPHUTE APYXXECTBa M MO NOBOA
cAenku cebp3aHu ¢ obnyanHaTa TbproBcka AeNHOCT
Ha AbLEPHUTE KOMMNAHUM.

PNCKBT OT Bb3MOXHO OCbLUECTBSIBAHE HA CAENKHU
Mexay ApyxecTsaTa B (pynaTta nNpu yc/ioBUS KOUTO
ce pasfninyasaT OT NnasapHuUTe ce u3passsa B
noemMaHe Ha pMCK 3a NOCTUraHe Ha HUCKa AOXOAHOCT
OT NpeaoCTaBEHO BbTPELIHO-TPYNOBO (PMHAHCUPAHE.
Opyr puck, konto Moxe aa 6bae noet e nNpu
OCbLIECTBABAHETO Ha BbTPELLIHO-IPYNOBN TbProBCKU
cAenku, Aa He 6baaT peanusmMpaHun 4OCTaTbYyHO
npuxoau, a ot Tam n aobpa nevanba 3a cboTBETHATa
KOMnaHus. Ha KoHconManpaHo HMBO TOBa MOXe Aa
pednekTnpa HeraTMBHO BbpPXY peHTabunHoCcTTa Ha
usanata rpyna.
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B paMkuTe Ha XonauHra ce n3bpLliBaT NMOCTOAHHO
CAENKN MeXAYy APYXEeCTBOTO-Manka n AbluepHuTe
ApYy>XeCTBa U Mexay CaMUTe AblUepHU ApYXKeCTBa,
npoun3TuyaLln OT eCTeCTBOTO Ha OCHOBHATa UM
OENHOCT. BCnykn caenku cbC CBbp3aHU nuua ce
OCbLUEeCTBABAT MNpU YC/I0BUSA, KOUTO He ce
pasnuyaBaT OT 06MYaMHMUTE Na3apHU LEHU U
cnassarikun MCC 24.

EBpoxona Bbnrapusa AL ocbliecTBsaBa AENHOCT Ypes
OblUEepHUTE CU ApYyXKeCTBa, KOETO O3Ha4aBa, ye
durHaHCOBUTE MY pe3ynTaTu ca NPSKO 3aBUCUMU OT
¢dbuvHaHCcoBUTE pe3ynTaTh, pasBUTUETO U
nepcneKkTMBUTE Ha AbllepHUTE ApyXecTtea. EgHa oT
OCHOBHMUTE Uenn Ha EBpoxona Bvnrapua AL e aa
peanusnpa 3HauYuTeNHa CUHEPIrus Mexay
ObLUEPHUTE CU ApYXKeCTBa, KaTo crieaCcTBUE oT
MHTErpnpaHeTo Ha Tpute bmusHec NMHUKN —
3acTpaxoBaHe, TIM3UHI 1 nNpoaax6ba Ha aBToMobunu.
Jlowwn pesynTtat Ha e4HO MM HAKOJIKO AbLUEpHU
apyxecrtBa 6u Morno ga agoseae A0 B/OLWIABaHe Ha
durHaHCOBUTE pe3y/TaTM Ha KOHconnampaHa 6asa.
ToBa OT CBOS CTpaHa e CBbp3aHOo U C LieHaTa Ha
akuumTe Ha EMuTeHTa, KOSATO MOXE Aa ce NMpPOMEHU B
pe3ynTaTt Ha O4YakBaHUATa Ha MHBECTUTOPUTE 3a
rnepcnekTMBUTE Ha KOMNaHUsTa.

3. YnpaBneHue Ha pUcka

EnemeHTUTE, OYepTaBaluM paMKaTa Ha ynpasneHue
Ha OTAE/IHUTE PUCKOBE, Ca NPSAKO CBbP3aHU C
KOHKPETHU npoueaypu 3a CBOEBPEMEHHO
npefoTsBpaTaBaHe U pellaBaHe Ha €BEHTYasIHU
3aTpyaHeHus B AelHocTTa Ha EBpoxong Bvnrapus
A[l. Te BknOYBAT TEKYLY aHanu3 B ciefHUTe
HanpasneHuns:

e T[la3apeH As7, LeHOoBa MoJIMTUKa, N3BbplUBaHe
Ha MapKeTUHIroBW NPOYyYBaHUA U U3CNEABAHNS Ha
pa3BUTWETO Ha Nnasapa v nasapHusg Asn;

e QAKTUBHO YyrnpasJfieHWe Ha WHBECTULNUTE B
pasnIMYHNTE CEKTOPU Ha OTpachLna;

e LASIOCTHA NOJINTUKA MO YNpPaBEHUETO Ha
aKTMBUTE U MacuBuTE Ha APYXKECTBOTO C Len
ONTMMU3NPAHE Ha CTPYKTypaTa, Ka4yeCTBOTO U
Bb3BPbLUAEMOCTTa Ha aKTUBUTE Ha APYXKECTBOTO;

e ONTMMU3UPAHE CTPYKTypaTa Ha NpusrieyeHuTe
CpeAcTBa C ornea ocurypsiBaHe Ha JIMKBUAHOCT U
HamansBaHe Ha PUHaHCOBUTE pa3xoan Ha
OPYXeCTBOTO;

e edeKTMBHO ynpaBfieHne Ha NapuyHUTE NOTOLUM;

e ONTMMU3NPAHE Ha pa3xoAauTe 3a aAMUHUCTPaLus,
yrnpaB/ieHNEe N 3a BbHLUHWN YCNYru;

e yrpaBJieHNEe Ha YOBELLUKNTE pecypcu.

HacTbnBaHeToO Ha HenpeaBUAEHU CbOUTUS,
HenpaBWHaTa OUEHKa Ha HacToALWNTE TEHAEHUUN,
KaKTO U MHOXeCTBO APYrM MUKPO- U
MaKpOMKOHOMUYeckM akTopu, MoraT Aa NoBAMAAT
Ha npeueHKaTa Ha MEHUOKbPCKUS €KUM Ha
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NPYXeCTBOTO. EAMHCTBEHUNAT HAuUMH 3a
NpeoAoNsABaHETO Ha TO3M pUcCK e paboTaTa C
NpodecnoHanncT! ¢ MHOrOroAMLIEH OMUT, KakKTo U
noAabpXXaHe OT TO3M eKMM Ha MaKCUManHo MbfiHa U
aKkTyanHa uHdopMaumMoHHa 6asa 3a pasBMTUETO U
TeHAeHUMWUTE Ha nasapa B Tesun obnacTu.

pynaTa e BbBena LUA0CTHA KopnopaTueHa
WHTEerpMpaHa cuctema 3a yrnpas/ieHMe Ha pucka.
CncrtemMata NOKpuBa BCUYKN BU3HEC CETMEHTU B
Fpynata n yenTta e aa ce naeHTuduumpar,
aHanmM3npaT U OpraHmM3mpaT PMCKOBETE BbB BCUUKU
HanpasneHus. B 4aCcTHOCT, pUCKOBETE B
3acTpaxoBaTenHus 6M3Hec, KOMTO € Hal-roneMmmsaT
cerMeHT Ha pynaTa, ce MMHMMK3npaT 4Yypes
onTUManHa cenekums Ha 3acTpaxoBaTesiHUTe
pUCKOBE, KOUTO Ce NnoemaT, HanacBaHe Ha
AlopauusaTa v nagexuTe Ha akTUBUTE M NacuBUTE,
KakKTO U MMHMMU3NpPAHE Ha Ba/lyTHUS PUCK.
EdekTBHaTa cuctema 3a ynpaBJieHUEe Ha pucka
rapaHTupa Ha Npynata ¢pMHaHcoBa CTabuMHOCT,
BbMNpeKkn npoab/ikaBawmnTe GUHaHCOBO-
WKOHOMWUYECKM npobnemm B cBeTOBEH MaLab.

YnpasfeHUeTo Ha puUcCKa uenu aa:

e naeHTMdMUMpa NoTeHUManHN CbbnTns, KOnTo
MoraT Aa NoBAUAAT Ha PYHKUMOHUPAHETO Ha
pynaTa v NocTUraHeTo Ha onpeaesieHmn
onepaTUBHW Lenu;

e KOHTpOJSIMpa 3HA4YMMOCTTa Ha pUcCKa A0 CTEerneH,
KOSATO € cyeTeHa 3a gonyctuma B pynaTa;

e OCTUrHe PMHaHCcoBUTE uenu Ha pynaTa npu
Bb3MOXHO MO-MaJsika CTerneH Ha pUcK.

V. NUH®OPMALUA 3A YIIPABUTENTHUTE U
KOHTPOJIHN OPrAHMU

Han3opHUAT 1 YnpaBuUTeNHMAT CbBeT Ha EBpoxong
Bbnrapua A[l, cbrnacHo YcrtaBa Ha ApYXeCTBOTO ce
n3bupaT Cc MaHAaT 3a CPOK OT NET roANHU, KaTo
ysieHoBeTe Ha NbpBus HaasopeH cbBeT ce nsbupar
3a CpOK OT Tpu rogmHun. B cnyyan, 4ye gorosopute Ha
ysieHOBeTe Ha YnpasutenHus n Haa3opHUsa CbBET He
6baaTt M3pnYHO NpekpaTeHn npean N3TMYaHeTo Ha
MaHAaTa, CbLUUTE Ce CYUTAT aBTOMATUYHO 3a
NOAHOBEHM C HOB MeTroAuLLEeH CpPOK.

YneHoBeTe Ha YnpaButenHusa n Haa3opHus CbBeT ca
Ha3HayeHn No AOroBOp 3a yrnpaBieHune niu
KOHTpOJ1. TekyLwmnTe A40roBOpmn Ha YneHOBETE Ha
YnpasutentHust 1 Hag3opHus CbBET UMaT AENCTBUE
[0 npekpaTsaBaHe Ha U3MbJIHEHUETO Ha AJTbXXHOCTTA.

B HMWTO eAnH OT AJOroBopuTeE 3a ynpasneHue,
cktodeHn ¢ Eespoxona Bbnrapua Al unun c Heroso
ObLUEPHO APYXECTBO, He ca NnpeaBuaeHu
KoMneHcauuu unm obesweteHms, KoMTo nuuaTa
6vxa noayunnam Npm NpeacpovHOTO UM
npekpaTsaBaHe.
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Aarta Ha poroBopa
3a ynpasneHue/

KOHTpOn Ao paTa
Hapa3opeH cbBeT
AceH Xpucrtos 27.11.2006 . [o npekpaTtsiBaHe
AnmMnTtbp CTosiHOB
AnmnTtpos 27.11.2006 1. [o npekpaTtaBaHe
Kpacumnp Kates 01.07.2012r. [o 17.04.2015r.

Pagu leoprues 17.04.2015r. [0 npekpaTsiBaHe

PaszBaH JledpTep 17.04.2015r. [o npekpaTsaBaHe
[Oap ®nHaHc EOO 13.07.2015r. [o npekpaTsiBaHe
YnpaBuTtesieH cbBeT
Kupun Bowos 27.11.2006 . [o npekpaTtsiBaHe
AceH MuH4yeB 27.11.2006 . [o npekpaTtsiBaHe
AceH AceHoB 31.08.2009 . [o npekpaTsiBaHe

Benucnas Xpucros
AnMnTtbp Kupunos
AnMunTpos

22.10.2012 . [o npekpaTsBaHe

01.07.2012 . [o npekpaTsiBaHe

Ha 10.02.2016 r. e BN1CaH NPOKYpPUCT Ha
apyxectBoTo Xpucto Jlio6ommnpos Croes. OT
01.03.2016 r. Apy»XecTBOTO ce nNpeacTasisBa caMo
3ae[HO OT eANH U3MbJIHUTESIEH Y/1eH Ha
yNpaBuUTENIHUS CbBET U NPOKYpUCTa Ha
APYXeCTBOTO.

KbM gaTtaTta Ha M3roTBsAHE Ha HACTOALMSA AOKa4
APYXeCTBOTO MMa Cb34aA€H OANTEH KOMUTET.

OanTHNAT KoMuTeT Ha EBpoxong bvnrapusa ALl e
n3bpaH ot O6WOTO CbbpaHmne Ha akUMOHEPUTE Ha
APYXecTBOTO Ha 26.05.2009 r. B cbcTaBa My C
MaHaaT 3 roamHn enmsaTt AnuMntbp CTOSHOB
OnmuTtpos, UeBaH Neoprues MbHKOB, MuneHa
Bacunesa ABpamoBa. B cnyuan, ye npu n3tmyaHe Ha
CpoKa Ha mMaHpaTta Ha OauTHMSA CbBeT He 6bae
n3bpaH HOB, TO 4OrOBOPUTE Ha YNeHOBeTe Ha
cbllecTByBawmnsa OanUTEH KOMUTET ce cumnTaT
aBTOMATM4YHO 3@ NOAHOBEHW C HOB TPWU roguLeH
cpok. OT n3bupaHeTo Ha YeHOBETE Ha OAUTHUS
koMuTeT npe3 2009 r. 40 HACTOALWMSA MOMEHT He e
M3BbpLUBaHa NPOMSAHa B CbCTaBa My.

VI. HACTOALWM TEHAEHLN N BEPOATHO
BBbAELLO PABBUTUE HA OPYXXECTBOTO

TeHaeHUMM B AeAHOCTTa

Cnep npuknioyBaHe Ha npogaxbaTta Ha
HecTpaTernyeckute aktmeu npes 2011 v 2013
roavHa, EBpoxong bvnrapusa AL e ususano
doKycMpaH Bbpxy CBOUTE OCHOBHM BU3HEC NUHUMN.

MNpe3 nocnegHUTe rOANHU OCHOBHUTE YCUINSA Ha
EBpoxona Bbarapusa ca HaCOYEHU KbM
KOHLIeHTpaunsa Ha AenHoCTTa B 4eTupm
HanpasneHus:

e [lpogaxb6a Ha aBTOMOGUNN;

o Jln3nHr;

e 3acTpaxoBaHe;

e ®UHAHCOBO NOCPEeAHNYECTBO.
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3acTpaxoBaHe

Mo npeaBapuTenHN AaHHM 3@ Nasapa Ha obwoTo
3acTpaxoBaHe npe3 2015 roanHa 6pyTHUAT NMpeMMeH
npuxoa No obpXaBu e KakTo cneasa: B bonrapusa -
803.1 MnH. eBpo; B PyMbHMA — 1,560.6 MAH. eBpoO;
B MakenoHunsa — 116.5 MnH. eBpo. B ToBa oTHOWeEHNE
M Ha TpuTe nasapa, Ha Kouto EBponHc VMHLWYpBLHC
Npyn Al onepupa, ce HabnoaaBa CbleCTBEH PbCT
cnpsamo 2014 roanHa, cboTBeTHO OT 9.5% 3a
Bbbvnrapus, 7.6% 3a PyMbHUA 1 6.3% 3a

MakenoHus.

MasapHuaT gan Ha obujo3acTpaxoBaTenHmTe
ApyxecTtBa B ['pynarta cbLio pacte. EBpouHC
Bbnrapua otumnta 7.5% nasapeH gan npu 5.8% 3a
2014 roauHa, a EBponHc PyMmbHUA goctura 10.4%
npu 5.8% 3a npeaxoaHaTa roanHa. EBpoOUHC
MakenoHusa 3anasBa nasapHUS Cy1 A7 OT MMHanaTta
roanHa B pasMmep Ha 7.5%. OcHoBHa npuymHa 3a
pbcTa Ha EBponHc Bbnrapusa e ycrnewHoTo
nHTerpmpaHe Ha XU 3actpaxosaHe, npugobuto
npe3 2015 rognHa. EBponHC PyMbHUA OoTUMTa
BrneyaTnsealw pbCt oT 50%, KONTO e pe3ynTar oT
paboTaTa, cBbplweHa B kpasa Ha 2014 roanHa no
pecerMeHTMpPaHETO Ha nasapa Ha paxaaHcka
OTrOBOPHOCT Ha aBToMobuamncrTuTe.

Bcneacrteune Ha npenuueH3npaHeTo Ha
34paBHOOCUTIYpPUTENHUTE ApyXecTBa B Bbnrapus
KaTo 3acTtpaxoBaTenHu npes 2013 roanHa MHOro oT
TAX Ce BiAXa B XMBOTO3aCTpaxoBaTe/HN KOMMNAHUN,
a Apyru 3anoyHaxa Aa 3anucseaTt
obuwo3actpaxosaTteneH 6usHec. EBponHc 3apaBHo
OcurypsiBaHe e B NpoLec Ha B/IBAHE Ha CBOUTE
onepauuu B EBpouHC Bbnrapus ¢ uen rnocturaHe
No-BMCOK CUHepruyeH edekT. MMasapHuaT 4sn Ha
ApyxecTBOoTO kbM 31.12.2015 e 0.11%.

Mo npeaBapuTenHU AaHHK,
XXMBOTO3aCTpaxoBaTeNHUAT nasap B bbnrapus e
200.7 MAH. eBpo. MasapHUAT asn Ha EBpOUHC
XuneoT kbm 31.12.2015 e 0.6%.

OuvakBaHuATa 3a ApyXXecTBaTta OT rpynarta Ha
EBpouHc MHWYypbHC pyn Al e nokayBaHe Ha
nasapHus gan npes 2016 rogmHa B cektop O6wWwo
3acTpaxoBaHe. B pe3ynTaT Ha OCbLLUECTBEHUTE B
HavanoTto Ha 2015 rognHa npugobusaHms Ha aBe
HOBM 3acTpaxoBaTeniHun KomnaHuu, Mpynata
niaHupa paswmpsBaHe Ha 3acTpaxoBaTesHUA
6usHec npe3 HacToswata 2016 rognHa ypes
yBeniMyaBaHe Ha NpUCbCTBUETO CU B Bbrrapums.

Mpopa>x6a Ha aBToMO6MNMN

PbCcTbT Ha npogax6bute npu HoBUTE aBToMO6MIN, Ha
KonTo 6s1xmMe cemnaetenm npes 2014 r., NnpoaAb/IXN C
no-eucokun Temnose npe3 2015 r. Cnopea AATl, npes
2015 r. ca nopaaaeHnu 15% noseve aBToMO6MAN, B
cpaBHeHue ¢ 2014. ToBa ce Ab/KU MaBHO Ha
0b6HOBSIBAHETO Ha CTapuTe aBTOMapKoBe.
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3a 2016 r. ce o4akBa 3abaBeH pbCT Npu
KOpropaTUBHUTE CAENKU, N NIEK PbCT NPU pUTENN
cAenkuTe, NoAnoMOrHaTn OT CpaBHUTEHO
ctabunHaTa MKOHOMMKa.

ABTO KOHMOH OYakBa NeK pbCT B 06WKNTE CK
npoaax6bu npes 2016 r.

Ha nasapa Ha HoBM aBTOMO6MNM B Bbnrapus He ce
04YaKBaT CbTPeCeHMS B MKOHOMUYECKM MNaH, KaTo
OYakBaHWsTa ca Aa HapacTBa C pbCTa Ha
WKOHOMMKaTa Ha cTpaHaTa.

JIN3UHI U peHT-a-Kap

Mpe3 2015 roavHa nasapbT Ha HGUHAHCOB JIN3UHT B
CTpaHaTa OTuYMTa pbCT BbB B3eMaHuMsATa No A4OrOBOpU
3a GUHAHCOB JIN3NHI, KaTO Te Ce YBENYBAT C
8,67% pno 1,81 mnpa.ne. CblleBpeEMEHHO
OTMyCHaTUTE CpeACTBa NO HOBOCK/TIOYEHW AOr0OBOPU
3a NM3KUHr 6enexar 3HauMTeNneH pbCT CrpsIMO
npeaxoaHusa nepuoa u yesennyeHmeto um 3a 2015 e
B pa3mep Ha 30.88%. lMo3ntmBHaTa TeEHAEHUUNS B
HOBOreHepupaHuns 6M3HeC OT IM3NHIOBUTE
KaMnaHun, CTabunHoTO NoBuLLaBaHe Ha obemMuTe
npoaaxbu Ha HOBM aBTOMOBWUIN, KaKTO M MNo-
OOCTbMNHUTE yCoBMSA 3a PMHAHCMPAHE Ha
NIN3NHIOBU aKTUBMW, AaBa OCHOBAHWE Ha JIM3NHIOBUS
6usHec ga o4yakBa pbCT Ha NIM3MHIOBUS Nasap npes3
2016 roguHa.

N3munHanata 2015 r. ce xapakTtepusunpa C
HaMmansBalwmM NMxeBeHn HMBa. B Tesn ycnosusa
Esponuiiz AyTo 4OroBopu HOB DMHAHCOB pecypc npu
aZleKBaTHWN INXBEHWN HUBA, KAaTO N KbM MOMEHTa
npoAb/ikaBa NPeroBopu C NOTEHUNANHU KPeanTopH,
KOWUTO L& MO3BOJIAT Ha APY>XXEeCTBOTO Aa NPeasioxu
oule no-aTpaKTUBHU NIU3NHIOBU YCNOBUSA Ha CBOUTE
KIUEHTH.

OcurypeHunaT pecypc 3a puHaHCMpaHe, KakTo u
pa3paboTeHnTe CbBMECTHO C EBPOMHC 1 ¢ gunbpute
Ha ABTO IOHMOH NPOAYKTU, AaBaT OCHOBaHMe
EBponuniiz AyTo Aa o4akBa pbCT Ha JIM3UHIOBUS CH
noptdenn.

KoMmnaHuuTe B pynarta, cneumanmsmpaHu B
cdeparta Ha peHT-a-Kap ycnyrute v onepatuBHUs
JIN3UHT, 3anasBaT IMAEPCKUTE CM MO3NLUN,

®UHaAHCOBO NOoCpeaHNYECTBO

Mo npeaBapuTeHN AAHHW, MKOHOMUKATa Ha
Bbnrapus otbenssa pbct oT 3% npes 2015 r., koeTo
HaAXBbPJIN 3HAUYUTESTHO NECUMUCTUYHUTE NPOrHO3M
Ha EBponelickaTta komuncus (EK) 3a pactex oT eaBa
0.8%. OCHOBHWUTE KOMMOHEHTU Ha pacTexa Ha BBI
Ca M3HOCHLT M AbpXaBHUTE pasxoau, CTUMYNMPaHU
oT eBpodoHaoBeTe. pekaneHaTa 3aBUCMMOCT Ha
6bnrapckaTa MKOHOMMKa OT U3HOCA, B KOWTO AeNbT
Ha cypoBuHUTE e 0Kos10 40%, B CbyeTaHue CbC
3abaBAHETO Ha pacTexa B HAKOM OT OCHOBHUTE
€KCMNOPTHW nas3apu Ha CTpaHaTta, KpuaT peauua
puckose. ONUTUTE 3@ NPeCcTPYKTYpUpaHe Ha
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WKOHOMMKATa U NMpeMMHaBaHe KbM NMpoAyKuMs C No-
BUCOKa gobaBeHa CTOMHOCT MPOTUYAT C OTHOCUTESTHO
6aBHM TeMnoBe. 3a cneasawaTa rognHa ot EK
nporHo3upar pbCT Ha BBIN Ha cTtpaHaTta oT 1.3%, oT
MB® - 1.9%, a ot Cb - 2%.

Mpe3 namMnHanarta rognmHa EBpo-®uHaHc AL
NpoAb/XKM Aa nosara ycunms 3a pasBuTue Ha
CerMeHTa OT yC/Nyrn, HaCoYeH KbM CAEJKHN C
YyXAeCTpaHHN PUHAHCOBM MHCTPYMEHTW.
OCHOBHUMAT nHAeKC Ha ®paHkdypTckaTa 6opca -
DAX, HapacTHa c 651130 9% cnpssMoO HMBaTa OT
HayasoTo Ha roguHaTa, NoAKpeneH oT
npoeexaaHaTa oT ELLB nonntmka Ha napuyHun
CTUMYNK. 3a CpaBHEHWe BOAELMAT MHAEKC Ha
MeCcTHMSA Kanutanos nasap SOFIX ce noHuxu ¢
okono 12%.

Bbnrapcka ®oHpgoBa bBopca - Codusa otnnum EBpo-
®uHaHc Al ¢ NbPBO MACTO B KaTeropudaTta 3a
WHBECTUUMOHEH NOCPeAHWK, peannsmpan Hal-BMCOK
obopoT npe3 2015 .

OuakBaHusaTa ca, Ye 1 npes cneasawarta 2016 r.
nepcnekTMeuTe npeg 6barapckus KanuTanos nasap
we 6baaT B Npsika 3aBUCUMOCT OT NpPeAcTaBsAHETO Ha
6bnrapckata MKOHOMMKA M Ka4yeCTBOTO Ha
NIMCTHaTUTE 3a TbproBus Ha 6opcaTa ApYyXecTBa.

HoeaTa 2016 r. we 6bae nopeaHoOTo
npeav3BMKaTENCTBO Npes y4YacTHUUMTE Ha
dunHaHcoBuMTe nasapu. enHoctTa Ha EBpo-®uHaHC
Al we 6bae HacoyeHa KbM TbpCeHe Ha ONTUManHus
6anaHc Mexay npemepeHunst puck n TNKBUAHOCTTa
Ha MHBeCcTULMHUTE.

OCHOBHM Uenun

OcHoBHaTa genHocT Ha EBpoxong bvnrapus Al e

NpoAuKTYBaHa OT OCHOBHUTE MY LEeN, @ UMEHHO:

e [a yAOBNETBOPSABaA HYXAWUTE Ha CBOUTE K/IMEHTH
ypes npegsiaraHeTo Ha MHOBATUBHU U
KOHKYPEHTHW NMPOAYKTU U YCIYrn;

e Ja yBenm4yasa obema Ha npogaxbute B
CbyeTaHue C BUCOKa peHTabuHoCT;

e Ja ocurypsia Heob6xoamMmTe yCcroBus 3a
NOCTOSIHHO NoAobpsBaHe Ha CMHEPruuTe Mexay
OblUlepHUTE CY KOMMNAaHUK;

e [a pa3swupsiBa NasapuTte, Ha KOUTO onepupa v aa
noBuLWaBa NasapHUTe AAN0Be Ha BCsKa OT
ObllepHUTE CY KOMMNAaHUN;

e [Ja npuBaM4Ya BUCOKOKBanudbuumpaH
MEHUOXKMBHT U CITYXUTENN;

e /a AaBa NO-rojieMn Bb3MOXHOCTM 3a
npodecnoHanHo pasBuTMe U n3pacTBaHe Ha
BCEKMU OT CIIyXuUTenuTte B rpynaTa.

Lleniv n cTpaTterum B CpegHOCpPOUYEH nJiaH

LlennTte, KOUTO MEHUAXMBHTBLT Ha EBpoxong
Bbnrapusa Al cu noctaBsa B CpeaHOCPOYEH MaH ca
doKycuMpaHun BbpXy TpMUTE NOAXONAMHIA -
3acTpaxoBaTesfieH, SIM3UHIOB 1 aBTOMOBUIEH, KaKTo
W BbpXY ynpasBieHne Ha NnapuyHUTe cpeacTBa Ha
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pynaTta, ype3 MHBECTULMOHHNSA NocpeaHuK EBpo-
®uHaHc. Cnep obocobsBaHeTo Ha Tpute
MoAXONAMHIA YCUNMATA Ca HAaCOYEHU KbM
yTBbpXAaBaHe Ha nasapHUTE NO3NLMKN Ha
KOMMaHW1Te N pa3BMTUE Ha CbLUECTBYBaLLNA
6usHec.

OcCHOBHUTE CTpaTerm4yecku uenum ca:

e CTabunHo HapacTBaHe Ha Na3apHUTE ASN0BE BbB
BCUYKM CEKTOPU U Nasapw, Ha KOUTO rpynaTta
onepwupa;

e MpoAab/HKaBaHe Ha CcTpaTermsTa 3a pa3pacTBaHe
Ha rpynaTa B peruoHa

e TOCTUraHe Ha flosinHa U aMBepcudbuunpaHa
KnueHTcka 6a3za.

3a M3NbJIHEHWE Ha CTpaTernyeckuTe uenm

OPY>XeCTBOTO € pa3paboTnno TekyLwm Lenm un

NOANTUKM 3a pa3BuTue. Te ca HPOKyCcMpaHM OCHOBHO

BbpXy nogobpsiBaHe Ha MHTerpauusaTa,

peHTabunHocTTa N PUHAHCOBOTO CLCTOSHUE Ha

rpynaTta:

e PeanHa KoHCcONMMAAUMSA Ha ApYXecTBaTa Ha HMBO
NOAXOSIAMHIOBA CTPYKTYypa C e4UHHO
yrnpas/ieHune.

e YcTaHoBsiBaHe Ha 06K NoO3MuMmM Ha HUBO
NOAXONAMUHI, Kacaelim AoroBapsiHe Ha no-[obpum
yCl0BM1S 3a AOCTaBKU, pekslama 1 yyactme B
obwecTBeHN NOPbYKKU, KOETO OKa3Ba 3HAYMTESEH
edeKT B HamansaBaHe Ha pa3xoauTe no Tesun
HanpasneHus;

e PeanusnpaHe Ha CMHEPrUM OT LiEHTpanmMsaums u
ONTUMM3aUMa Ha onepauumTe, MapKeTUHr n
BCMYKM OCTaHann busHec npouecu B CTpyKTypaTta
Ha rpynaTa;

e OnTMMM3auMsa Ha pasxoguTe 3a nogabpXxaHe Ha
CKJ1af0BM Ha/IMYHOCTH;

e OnTMMM3aumsa Ha dUKCMpaHuTe pasxoam;

¢ ONTMMM3aUMA Ha PaBHULLETO Ha MaTtepuanHuTe
3anacu v ap.;

e KoHconuaaums Ha BCUYKN U3TOYHULM Ha
dUHaHCMpaHe C uen MMHUMU3MpaHe Ha
pa3xoanTte n aaAMMHUCTPaUnATa;

e OTBapsHe Ha HOBM JIOKaUUK — aBTOCAJIOHU U
cepBusu;

e OnNTMMM3aUMA Ha NepcoHasna N CbOPbXEHUSATa B
CcepBU3HaTa AeNHOCT;

e BbBexaaHe Ha nogobpeHn rapaHUMOHHU
YyCNnoBM1S 3a NpoaaBaHUTe aBToMobuNu;

e OcwurypsiBaHe Ha MHAHCMPaHE Ha NIM3UHIOBMUS
NOAXONAMNHT;

e BbBexaaHe Ha cucteMma 3a AONbAHUTENHO
CTUMYJSIMpaHe Ha 3acTpaxoBaTenHuTe
nocpeaHuun Ha 34 EBpouHc Al, KouTo Aa
HaCco4BaT K/IMEHTU KbM aBTOMOOUIHUTE ANIBPU U
JINBNHIrOBUTE APYXKECTBA;

e [lpoMsiHa Ha 3acTpaxoBaTesiHua noptdenn B
Nnocoka HamasnsBaHe Aena Ha aBTOMOBUAHOTO
3acTpaxoBaHe M HaMasnsiBaHe Ha
aKBU3NLUMOHHUTE pa3xoau;
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e [locTuraHe Ha cTabuieH nasapeH A8 Ha
3aCTpaxoBaTe/IHATE KOMMaHMM Ha BCUYKM
nasapu;

e [lpoagbikaBaHe KOHCepBaTUBHAaTa MNOJIMTMKA Ha
3acTpaxoBaTes/IHUTe KOMMNaHn No OTHOLWIEHWNE Ha
noAAbpXXaHUS MHBECTULIMOHEH nopTdeiin;

e PaspaboTBaHe M peanusnpaHe Ha HOBMU
KOHKYPEHTHW NMPOAYKTU NO OCHOBHUTE 6M3HeC
HanpaB/ieHUs — 3aCTpaxoBaHe, aBTOMOGUAN U
JIN3UHT.

VII. HAYYHO-U3CJIE[JOBATEJICKA N
PA3SBOUHA OENHOCT

Espoxong Bvnrapua Al, KaTo XonAMHIoBa
CTPYKTYpa He M3BbpLUIBA CAMOCTOATE/IHA HAay4YHO-
n3cneposaTesiCka U pa3BoMHa AeNHOCT.

VIII. BALLTA HA OKOJTHATA CPEQA

EBpoxong bvnrapusa AL, KaTo XO0AANHIOBO
OPYXeCTBO HE U3BbpLUBA CaMOCTOSAITE/IHA TbpProBCcKa
W NPOM3BOACTBEHA AeNHOCT. B To3M cMmncbA
YyCUNunsaTa ca Haco4YeHn KbM Bb34ENCTBUETO Ha
OKOJIHaTa cpeja, KOeTo oKa3BaT AbllepHuTe
ApY>XXeCTBa Npu U3MbJIHEHWE Ha TAXHaTa TeKyla
JENHOCT.

IX. UH®OPMALNA, USBNCKBAHA MO PEAOA HA
TbProBCKus 3AKOH

1. Bpo/ 1" HOMMUHAJIHA CTOMHOCT Ha
npuao6uTuTe N NpexBbpJ/iIEHUTE Npe3 roguHarta
co6CTBEHM aKLMM, YacTTa OT KanuTana, KoOATo
Te nNpeacTaB/iIABaT, KaKToO M LleHaTa, No KOoSATo e
CTaHaJ10 Npuao6uBaHETO UK NPeXBbpPJIAHETO

Mpe3 2015 r. Apy>XeCTBOTO He e U3KynyBano
CO6CTBEHM aKUMKM, KAaKTO U He Ca NpexXBbp/IsHU
TakMBa, CbOTBETHO KbM Kpasl Ha nepuoga
KOMMaHMsATa He npuTexasa co6CTBEHU aKkuum.

2. Bpo# 1 HOMMHaJIHA CTOMHOCT Ha
npute>xaBaHUTe cO6CTBEHM aKLMM 1 YacTTa oT
KanuTana, KOATO Te npeacraBnsiBaTt

[py>XecTBOTO He npuTexasa cobCcTBEHM aKkuuu.

3.NHdopmMaumsa 3a pasMmepa Ha
Bb3Harpa)>xaeHusaTa, Ha BCEKM OT YJiIeHOBETe Ha
ynpaBuTe/IHUTE U HA KOHTPOJIHUTE OpraHm 3a
oTyeTHaTa cbmHaHCOBa roamHa, usnJjiateHu or
EBpoxonp Bbnrapus v HEerosm AblLUEpHHU
Apy>kecTBa.

Mpe3 2015 r. uneHoBeTe Ha ynpaBuUTENIHUTE U
KOHTPOJIHUTE OpPraHu ca Nosy4vmnu cregHute 6pyTHH
Bb3HarpaxaeHus ot Eespoxona bvnrapmsa n Herosm
ObLUEPHW ApYXeCTBa, KakKTo cneaBa:
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oT

EBpoxonp oT

Bbarapus AblUepHH
ALl apy)xectBa obLo
HapsopeH cbBeT 21 840 166 956 188 796
AceH Xpucros 14 640 32 293 46 933
OumMuTtep AnMUTpOB 7 200 78 263 85 463
Kpacumup Kates - - -
Paaun leoprues - 56 400 56 400
Pa3BaH JledTep - - -
[ap ®uHaHc EOOA - - -
YnpaBuTtesieH cbBeT 72 000 434 320 506 320
Kupun Bowos 24 000 99 493 123 493
AceH MunHyeB 24 000 53 600 77 600
AnmnTtbp K.AMNTPOB 12 000 36 000 48 000
Benucnas Xpucrtos - 85 500 85 500
AceH AceHoB 12 000 159 727 171 727

Ha uneHoBeTe Ha ynpaBUTENHUSA U HaA30PHUSA opraH
He Ca un3njalwaHun Bb3HarpaxageHunsa n/vnun
obesuleTeHuns B HaTypa npe3 Nnoco4YeHnsa nepumoa.

EBpoxona Bbarapusi, KakTo U HEroOBUTE AbLUEPHU
APYXXeCTBa, He 3aJeNsaT CYMU 3a M3nsallaHe Ha
NeHCUM, KOMMeHcaUumm Npu NeHCUOHUPAHE NN
ApYyrn noao6HM o6e3leTEHNS Ha YIeHOBETe
ynpaBuUTESTHUS U HAA30PHUS OpraH. YneHoBeTe Ha
YnpaBuTenHus n Haa3opHUsS CbBETU Ca Ha3HaUeHU
no AOroBOp 3a ynpaBJsieHME U KOHTpos. TekywuTe
[OrOBOPY Ha Y/IEHOBETE Ha YNpaBUTE/IHUTE U Ha
KOHTPOJTHUTE OpraHu C APYXeCTBOTO UMaT AelCTBUNE
[0 npekpaTsiBaHe M3MbJIHEHMETO Ha ANTbXHOCTTA.

4. NputexxaBaHU OT YIEHOBETE Ha
YnpasutenHna u Haa3opHua cbBET akKLMM Ha
APY>XecTBOoTO

KbMm 31 gekemBpu 2015 roguHa uneHoseTe Ha
YnpasutenHusa n Haa3opHUs CbBET npuTexasaT
aKkumu oT KanuTtana Ha Eepoxong bbnrapusa, kakTo
cneasa:

Ume Bpoii akuumu

HapsopeH cbBer

AceH XpuctoB -
AnmnTbp AnMnTpoB 200
Kpacumup Kates -

Paau leoprues 19 100
PasBaH JledpTep -
[ap ®uHaHc EOO 24 244 755
YnpaBuTteneH cbBeT
Kvpwun Bowos -
AceH MuHues -
Anmutep K. AnMntpos -
Benucnas Xpwucros 200
AceH AceHoB 78 000
24 342 255

He ca n3paBaHu onuumn 3a I'IpVID.O6VIBaHe Ha akuunm
OT APYXECTBOTO B NoN3a Ha ynpaBUTEHUTE OpraHu,
CNYXUTENUTE UNN TPETU Nnua.
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5. NMpaBa Ha yneHoBeTe Ha CbBeTUTE Aa
npuao6buBaTt akumm M o6aiMraymm Ha
APY>KecTBOTO

KbM gaTaTa Ha M3roTBsIHE Ha HACTOSILUNS AOKYMEHT
HsSIMa MOCTUIHAaTK CropasyMeHust unm apyrm
[OroBOPEHOCTU CbC CNyXUTeNnMTe Ha EBpoxong
Bbarapus 3a yyacTMeTo MM B KanuTana Ha
APYXeCTBOTO.

YneHoBeTe Ha YC un HC Ha agpy»ecTBoTo MoraT aa
npuaobmsaTt cBO60AHO akLMWM OT KanuTana, KakTo u
obnuraummn Ha Apy>XXeCTBOTO Ha peryauvpaH nasap Ha
LLEHHWN KHMXa Npu cnasBaHe Ha pa3nopenbute Ha
3aKkoHa cpelly nasapHuTte 310ynoTpebu ¢
(UHAHCOBWN MHCTPYMEHTU N 3aKoHa 3a Ny6sM4HO
npepsaraHe Ha LeHHW KHMxa. B nonsa Ha
yNpaBUTESTHUTE N KOHTPOJSTHUTE OpraHu,
CNYXUTENUTE UK TPETU LA, HE Ca n3gaBaHu
onuwuu 3a NpnaobuBaHe Ha akUMK OT APYXECTBOTO.

6. UHdopmMaLmsa 3a yyacTUETOo Ha YieHOBeTe Ha
CbBeTUTE B TbProBCKM AApy>KecTBa KaTo
HEeOrpaHM4YeHO OTrOBOPHU CbAPY>XKHULK,
nputeXxasaHeTo Ha noseye ot 25 Ha CcTo oT
KanuTasa Ha ApYro ApPy>KecTBO, KakTo U
y4yacTveTo UM B ynpaBJ/iIeHUETO Ha Apyru
ApPY>KecTBa Un Koonepaumm KaTto NpoOKypuUCTH,
ynpasBuTeNn UIN YieHOBE Ha CbBETHU

Espoxong Bbnrapua Al e ¢ AByCTeNeHHa cucTtema
Ha ynpassieHne - Hag3opeH cbBeT U YnpasuteneH
CbBET, CbCTaBEHU CbOTBETHO OT TPU U MeT
dunsmyeckn nuua.

Haa30pHMAT CbBET € B CbCTaB OT YeTupu GUsndeckm
nvua v egHo lpuanydecko nuue: AceH Munikos
Xpuctos, AuMntbp CtosHoB Aumutpos, Pagn
Meoprues Neoprues, PazsaH CtedaH NledTep n Adap
®uHaHc EOO/.

YNpaBuTENHUAT CbBET Ha APYXECTBOTO € B CbCTaB
oT neT dumsunyeckm nuua: Knpmn MsaHos bowios,
AceH MuHuyeB MunHyes, Benuncnas Munkos Xpucrtos,
AceH EmMaHynnoB AceHoB, Aumutbp Knpunos
AnmuTtpos.

Kbm 31.12.2015 r. onepaTMBHOTO PbKOBOACTBO Ha
Espoxong bvnrapua A/l ce ocbluecTBsBa OT
M3nbnHuTenHnsa yneH Ha YC AceH MnH4YeB un
Mpencepnatensa Ha YC Kupun bowos 3aeqHo m
MOOTAENHO.

Ha 10.02.2016 r. e BN1CaH NpoKypuCT Ha
apyxectBoTo Xpucto Jlto6bomupos Croes. OT
01.03.2016 r. Apy>XecTBOTO Cce NpeacTaBfsBa camo
3ae4HO OT eANH U3MbJIHUTEsIEH Y/IeH Ha
yrnpaBuTeIHUA CbBET U NPOKYpUCTa Ha
ApYXeCTBOTO.

Mexay uneHoBeTe Ha ynpaBUTENHUTE U HaA30pHUTE
OpraHy MMa ycTaHOBEHM haMWUTHM BPb3KY, a
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MMeHHo: AceH Munkos Xpucrtos, lNpeacenaTen Ha
Haa3opHusa cbBeT U Benucnas Munkos XpuUCToB,
YneH Ha YnpaBuUTeNHMUA CbBET Ha APYXEeCTBOTO ca

poaHu 6paTs.

HAA3OPEH CbBET
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[enHocTTa Ha ApYXeCcTBOTO He e 3aBucuMMa oT
WHANBUAYANHUSA NPOMECUOHANEH ONUT Un
KBanudukauna Ha ApYrn Cy>XUTENu.

Nme

AceH MunkoB Xpucros

AnbXXHOCT

NMpencenaren Ha Hap3opHua cbBeTt

CnyxebeH aapec

rp. Codus, 6yn. “Xpuctodop Konym6” N2 43

[JaHHW 3a n3BbpLuBaHa ¢ "ABTo OHMoOH" A[] - Npeacenaten Ha CbBeTa Ha ANPeKTOpUTE;
OENHOCT U3BbH APYXeCTBOTO,
KOSITO € 3HauyMMma no ¢ "EBpowuHc OcurypysanHue" A[l, MakenoHus - Npeacenaten Ha CbBeTa Ha AMpeKTopUTe;
OTHOLLEHWE Ha ApYXeCTBOTO ¢  "EBpouHC PymMbHus Acurypape Peacurypape" CA - YneH Ha CbBeTa Ha AMPEKTOPUTE;
¢ ,EBpouHC nHwypbuHC rpyn” Al - Npeacenaten Ha CbBeTa Ha AUpeKTopuTe;
¢ "EBpo-®uHaHc" ALl - MNMpeacenaten Ha CbBeTa Ha AUPEKTOpUTE;
¢ "Crapkom XonauHr" ALl - U3nbaHuTeneH uneH Ha CbBeTa Ha AupeKTopuTe.
JaHHW 3a BCUYKKN Apyrun Hacrosiwm:
y4acTusl KaTo YieH Ha
yrpaBuTeneH; KOHTpOneH ¢ "Anda Espoaktus" EOO/[ - EaHonnyeH cobCcTBEHUK Ha Kanutana v Ynpasurten;
OpraH W/Wam CbAPYXHUK MPe3 | o wgoouo WHTepHewbHbN Backet6on Jnir" OO0 - Ynpasuten;
nocnegHuTe 5 roanHun
¢ "Crapkom Xong" Al — M3nbnHuTeneH uneH Ha CbBeTa Ha AMpeKTopuTe;
¢ "Oopmonnact 98" Al - MNMpeacenaten Ha CbBeTa Ha AMpPEKTOpUTE.
NpekpaTeHu:
¢ "ATo lOHMOH Mpyn" ALl (noHacTosLwwem “ActepuoH bvnrapus” Afl) - MNpeaceparten Ha
CbBeTa Ha anpekTopuTe A0 12.10.2011 r., kaTo kbM 31.12.2015 r. nMuUeTo He e uneH Ha
CbBeTa Ha AnpeKTopuTe;
¢ "Aytonnasa" EA[l - YneH Ha CbBeTa Ha anpektopute 1028.01.2013 r., KaTo KbM
31.12.2015 r. nnMueTo He e uneH Ha CbBeTa Ha AMpeKTopuTe;
¢ “EBpoxong Umotn” EAL- Mpencenaten Ha CbBeTa Ha anpekTopute Ao 16.12.2013 r., kaTo
kbM 31.12.2015 r. nmueTo He e uneH Ha CbBeTa Ha AVUpeKTopuTe;
¢ "Bynctap WHBectMbHT" Al - Mpeacenaten Ha CbBeTa Ha avpekTopuTte Ao 17.08.2015 r.
KaTo KbM 31.12.2015 r. nnueTo He e uneH Ha CbBeTa Ha AUpPEKTopUTE;
¢ "Espo Maybp" A (noHacTosiwem "Maybp Jlomxkuctmnkc" EAl) - MNMpeacenaten Ha CbBeTa Ha
avpekTtopute Ao 16.02.2011 r., kato kbM 31.12.2015 r. nnMuUeTO He e YneH Ha CbBeTa Ha
anpekTopuTe;
¢ "Kopnoput Aagaiizbpc” EOO/, — EaHonnyeH cobcTBeHUK Ha Kanutana u Ynpasuten o 08.
02.2013 r., kaTo KkbM 31.12.2015 r. NMUETO He e efHONMYEH COBCTBEHMNK Ha KanuTana u
ynpasuTten;
¢ "CkaHauHaBus Motopc" Al - Mpeacenaten Ha CbBeTa Ha anpekTopuTe — Ao 27. 09. 2012
r., kato kbm 31. 12. 2015 r. nMueTo He e uneH Ha CbBeTa Ha AMpeKkTopuTe;
¢ "CmaptHeT" EALl - NMpeacenaten Ha CbBeTa Ha anpekTopute A0 03.11.2015 r. kKaTo KbM
31.12.2015 r. nMueTo He e yneH Ha CbBeTa Ha AMpeKTopuUTe;
¢ "Oopmonnact' AQ - M3nbnHuTeneH uneH Ha CbBeTa Ha gupekTopuTte — go 12. 02. 2011 r.,
KaTo kbM 31.12.2015 r. nnueTo He e uneH Ha CbBeTa Ha AupeKTopuTe.
[aHHKW 33 HECBCTOATENHOCT, ¢ “Butowa MHBecTMbHT KbMnann” EOO/ (B nnKBMAaumsa Ha ocHoBaHue peweHue Ha CI'C,

ynpaBieHne oT CUHAUK UIn
NUKBMAAUNSA, C KOUTO NNLIETO
KaTo YJIeH Ha ynpaBUTENHUTE
VNN HAA30PHU OpraHun e 6uno
CBbp3aHo npes nocneaHute 5
rOAVHM

TK, ®0O, 5 c-B, rp. 4. 52/ 2009 nocTaHOBEHO Bb3 OCHOBa Ha UCK OT AceH Munkos XpucToB
Ha OCH. un. 29 ot 3TP.) — BNucaH kato EgHoNnYeH cobCcTBEHMK Ha KanuTana.

KbMm 31. 12. 2015 r. HAMa Apyru AaHHWU 3@ HECLCTOSITEIHOCT, YnpaBieHne oT CUHANK Un
NNKBMAAUNS, C KOUTO INLETO KaTO YSIeH Ha ynpaBUTENEH WAW KOHTPOJIEH opraH e 6uno
CBbp3aHO Npes3 nocnegHuTe 5 rognHu.
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OTHOCUM npodecnoHaneH
onut

AceH XpuUCTOB NpuTexasa Marncrbpcka creneH, cneymanHocT “®usmnka” ot CY “Cs. KnumeHT
Oxpuackn”, cneumanusnpa B MHCTUTYTa 3a sapeHn uscneasaHus, rp. [lybHa, Pycus. MpemuHan
e crneumnanusauma no MeHNAXMBHT KbM Open University — London. Bnagee pycku v aHrianiickm
e3uK.

AceH XpWCTOB e 3aeMa’s NoCOYEHUTE MO — rope PbKOBOAHU ATBXHOCTU Npe3 pasfInyHu nepuoamn
B paMKuUTe Ha nocnegHuTe 5 roanHu. 3aeman e AnbXxHocTTa lNpeacenaten Ha CbBeTa Ha
anpekTtopuTe Ha “EBpobaHk” Al ot 1997 r. no 2000 r. n e 3NbAHsABaN NpeaCTaBUTENTHU
dyHKuMn, 6un e MNMpeacepaten Ha Haa3opHus cbBeT Ha “3[ EBpomHc” A ot 2000 r. go 2007 r.,
, KQKTO M Ha MHBECTULMOHHMS nocpeaHuk “EBpo - puHaHc” All, KaKkbBTO € 1 A0 AHeC.

MpuHyanTenHu
aAAMUHUCTPATUBHU MEPKU U
Haka3aHus

Mpe3 nocneaHuTe 5 roagMHU Ha NUMLETO He ca HanaraHu NpUHYAUTENHU aAMUHUCTPATUBHU MEPKU
VN aAMUHUCTPATMBHM HaKasaHus BbB Bpb3Ka C AEWHOCTTa My; HE € OCbXJaHo 3a U3MaMu; B
KauyecTBOTO My Ha OTrOBOPHO SNLE He € 6110 BbBIMYAHO MpPSIKO UKW Ypes CBbp3aHu nua B
npoueaypwv Nno HECbCTOSITENTHOCT UK YNpaB/ieHWE OT CUHAMK; He € 6USo NnwaBaHo OT CbA OT
NpaBoTO Ha y4acTue B YNpaBUTENHM UAN KOHTPOJSIHM OpraHu Ha ApYyru ApY>XecTsa.

Nme

AnMmutbp CrosiHOB lMMUTpOB

ANbXXHOCT

3amecTHMK — npeaceaaten Ha HaasopHus cbeer

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodop Konym6” N2 43

[aHHK 3a n3BbpLUBaHa AeiHOCT
W3BBH APYXECTBOTO, KOSTO €
3HayMMa Mo OTHOLUEHWE Ha
APYXeCTBOTO

¢ "3[ EspowuHc" Al - MNMpokypwcT.

[laHHM 332 BCUYKW APYTM yyacTus
KaTo YsieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH 1/ unu
CbAPYXXHUK Npe3 nocneaHnTe 5
roanHu

Hacrosiuumu:
“Ankomepc” EOO/[ - YnpasuTen;

"EBponogxuctuk TekHonbaxuc" EOO - Ynpasuten;

* & o

"3enenun" EOO[ - EaHonnuyeH cobCTBEHUK Ha KanuTana v Ynpasuten;
¢ "Kenbwbn Hetybpk" Al - N3nbnHuTEeNeH AMpeKkTop;

¢ "Kpuentns Codptyebp ContowbHc" EOO - Ynpasuten n EgHonnueH cobcTBeHMK Ha
KanuTana;

¢ "Crapkom xong" Al - YneH Ha CbBeTa Ha AupeKTopuTe.
MpekpareHu:

¢ “bankaHcka TenekomyHukaumoHHa Komnanua” EOO[ - Ynpasuten go 28. 08. 2012, kato
KbM 31.12.2015 r. nnueTo He e ynpasuTen,

¢ "Espo MNaywvp" Al (moHacTosAwem "Maybp Nomxuctukc" EAQ]) — U3nbnHuTEeneH anpektop Ao
16.02.2011 r., kaTto kbM 31. 12. 2015 r. nuMueTo He e uneH Ha C[;

¢ O6pasosatenHo CnopteH Komnnekc JlozeHew EOO/[ - ynpasuten go 04.03.2014 r., kato
kbM 31.12.2015 r. nMueTo He e ynpasuTen.

¢ "lMpodoHuka" EOOL - ynpasuten go 05.03.2014 r., kato kbM 31.12.2015 r. nnueTo He e
ynpasuTen;

¢ "CmapTHeT" EALl — u3nbaHuTENEeH YneH Ha CbBeTa Ha ampekTopuTe Ao 03.11.2015 r., kaTo
kbM 31.12.2015 r., nnueTo He e uneH Ha CL;

[JaHHW 3a HECbCTOATENHOCT,
ynpasfeHune oT CUHAMK Wan
NUKBMAaAUMS, C KOUTO NMLETO
KaTo YSEeH Ha ynpaBuTeNHuTe
WIWN HaA30pHM OpraHu e 6muno
CBbp3aHo npe3 nocnegHute 5
roAvHU

¢ “O®ap KoHcynt” OO/ (B nukBuaaumnsa) — YnpaBuTesn, CPOKbT Ha IMKBUAALMATA €
30.03.2010 r. HaumHBbT, NO KOMTO Ce onpeaens CPOKbT € e4HOroANLLEH CPOK OT
BMMUCBAHETO Ha NpeKpaTABaHETO Ha APYXeCTBOTO CbrnacHo PelweHune oT 29.12.2008 r. no
rp.A.N2 03/2008 r. Ha CI'C. He ca Hanuue HeyAOBNETBOPEHU KpeanuTopw.

KbM 31.12.2015 r. HAMa Apyrv AAaHHM 3@ HECBLCTOSATENIHOCT, YrpaBiieHne oT CUHAMK UK
NVKBMAALMSA, C KOMTO NINLIETO KaTo YeH Ha YNpaBuUTENIEH UM KOHTPOJIEH OpraH e 6uno
CBbp3aHo npes3 nocneaHuTe 5 roanHu.

OTHOCUM npodecrmoHaneH onuT

OnmnTbp AMMUTPOB NpuTEXaBa MarMcTbpcka cteneH no EnekTpoHuka n aBToMaTtuka,
TexHu4yeckn yHusepcuteT — Codus. OT 1998 r. go 2006 r. e 6un N3nbnHWTENEH AMpPEKTOp Ha
XONANHIOBOTO ApyXecTBo “CtapkoM XonauHr” A. OT 2005 r. e npokypucT Ha “3[] EBponHc”
Al, kaTo oT 1998 r. go 2005 r. e 6un anpektop anpekums “MIHpopMaLMOHHO 06CNyXBaHe,
CTaTUCTMKA M aHanm3n” B CbLLOTO APYXECTBO.

MpuHyauTenHm
aAMWUHUCTPATUBHU MEPKU U

Mpe3 nocnegHuTe 5 roaMHW Ha NMLETO He ca HanaraHn NPUHYAUTENHU aAMUHUCTPATUBHU MEPKN
nnn aAMMHUCTPATUBHN HaKa3aHUA BbB BPb3Ka C AenHocTTa MYy; HEé € OCbXAaHO 3a U3MamMu; B
Ka4yeCTBOTO MY Ha OTrOBOPHO /INLE HE € 61710 BbBIMYAHO NpsAKO UM 4Ype3 CBbp3aHu nnua B
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HakasaHus npoueaypu No HECbCTOSTENHOCT MW yNpaBieHne OT CMHAWUK; He e 610 NMwaBaHo OT CbA OT
npaBoOTO Ha y4YacTue B yNpaBUTENHM UM KOHTPOJSTHW OpraHu Ha ApPYrn Apy>XecTsa.

NmMme Pa3BaH JlecdbTep

AnbXXHOCT HeszaBucum uneH Ha Haa3opHusa cbBer

CnyxebeH agpec

PymbHus, rp. Bykypew, yn. AnekcaHapy CepbaHecky N2 30

[aHHK 3a U3BbpLUBaHA AelHOCT
W3BbH APY>KECTBOTO, KOATO €
3Ha4yMMa no OTHOLIEHMWE Ha
LPYXXeCTBOTO

Kbm 31. 12. 2015 r. He ca Hanuue AaHHM 3a U3BbpLUBaHa AENHOCT U3BbH APYXECTBOTO, KOATO e
3HauynMa o OTHOLUEHWE Ha APYXeCTBOTO.

[laHHM 32 BCUMYKK ApYTU yyacTus
KaTo YsieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/unu
CbAPYXXHUK Npes nocneaHnTe 5
rOAVHM

Ep Ec En Kenutbn AaBansbpc, PyMbHUA — ynpasnsasall CbAPYXHUK — toHW 2014 - aHec

¢ Tepannact buctpuua, PyMbHUA — YNeH Ha CbBeTa Ha AMpPEKTopuUTe — OKTOMBpU 2014 -
AHec

¢ Konamar BDaUJOB, PyM'bHVIﬂ — UneH Ha CbBETa Ha AUPEKTOPUTE — IOHU - AHEC

¢ CUO® MyHTeHMs, PyMbHUSA - UfleH Ha HaA30pHUA CbBeT — Mal 2014 - gHec

[aHHM 33 HECBLCTOSATENHOCT,
ynpasiieHne OT CUHAUK UK
NNKBMAAUNS, C KOUTO JIULIETO
KaTo UNIeH Ha yrnpaBUTENHUTE
WAV HAA30pHU OpraHu e 6uno
CBbp3aHo npes nocnegHute 5
rOANHM

KbMm 31.12.2015 r. HAMa AaHHU 3@ HECBCTOSATETHOCT, YNpaBfeHne OT CUHAMK WU NUKBMAALUUS,
C KOWUTO NINLETO KaTo Y/IeH Ha yrnpaBUTENIEH UM KOHTPOJIEH OopraH e 6ui0 cBbp3aHo npes
nocnegHuTe 5 roguHu.

OTHOCUM npodecrmoHaneH onuT

Akafemus 3a MKOHOMWYECKM Hayku, Bykypeul, cneumanusnpan B 6aHkupaHe n doHaoBM 6opcu
(2003), CeptnduumpaH dunHaHcoB aHanunsatop (2008), cneunanusmnpan KaTo aHanMsaTop B
WHI BaHk (centemBpn 2004 - maii 2005), MEHWUIAXBP OTHOLLUEHUS C MEXAYHAPOAHWN KIINEHTU B
WHI BaHk — PymMmbHMa (Man 2005 - gexkempun 2006), TbproBus C LLIEHHM KHUXa 1 aHanusun 8 U
Ed xun Cektoputuc — PymbHuA (aHyapu 2007 — HoemBpu 2011), TbproBus C LLEHHU KHWXa B
Cyunc kenuTtbn — PyMbHUS (HoemBpu 2011 — toHn 2014), ot toHm 2014 o AHec - ynpaBnsiBaly,
cbapy>xHuk B Ep Ec En Kenutbn AgBansbpc, PyMbHUS.

I'Ipe3 nocneaHuTe 5 rogMHM Ha NMUETO He ca HanaraHu MPUHYOUTENHU aAMUHUCTPATUBHU MEPKU
nnn agMUHUCTPATUBHN HaKa3aHUA BbB BPb3Ka C AenHoCTTa MYy; HE € 0CbXAaHO 3a U3aMamu; B
Ka4yeCTBOTO MY Ha OTrOBOPHO Ninle He € 6110 BbBIMYAHO NPAKO UNn 4pe3 CBbp3aHu nnua B
npoueaypu no HECLCTOATENHOCT UMK ynpaBneHne OoT CMHAUK; HeE € 6110 NMwaBaHo OT CbA OT
NpaBoOTO Ha y4dacTue B ynpaBUTENHUN NN KOHTPOJZTHU OpraHn Ha ApYyrn Apy>XXecTBa.

Nme

Paau Neoprues

ANbXXHOCT

YneH Ha Haa3opHusa cbBeT

CnyxebeH aapec

Codwus, rp. Codus, 6yn. Anekcanabp Crambonuiickm N2 84

[aHHW 3a n3BbpLUBaHa AeNHOCT
M3BBbH APYXECTBOTO, KOATO €
3HauyMMa Mo OTHOLIEHME Ha
APY>XECTBOTO

KbM 31. 12. 2015 r. He ca Hanuue AaHHM 3@ U3BbPLUBAHE Ha AEMHOCT U3BBbH APYXECTBOTO,
KOSITO € 3Ha4yMMa Mo OTHOLUEHWE Ha APYXECTBOTO, OCBEH AeMHOCT KaTo aaBokaT npu Codumncka
aABOKaTCKa Konerus.

[aHHW 3@ BCMUKM ApYrY yyacTus
KaTo U/IeH Ha ynpaBuTeneH/
KOHTPOJIEH OpraH u/wnm
CbAPYXHUK Npe3 nocneaHute 5
roanHu

31 EBpouHC Al — uneH Ha Haa30pHUSA cbBeT - 1998 - aHec
XAW 3acTpaxoBaHe — 4neH Ha HaA30pHUs cbBeT - 2014 - gHec

Nayacnukbpc Cu En EOO[ - egHonuyeH cobcTBEHMK Ha kanutana — 2011 - cera

* & o o

Bu Eiy MponbpTy MeHMaXMbHT OO/ — cbapyXHMK — 2014 - 2015

[laHHM 3@ HECBCTOATENHOCT,
yrpaBfieHne oT CUHAMK Un
NIMKBUAALMS, C KOUTO JINLIETO
KaTo Y/IEH Ha ynpaBuTeNHUTE
WA HaA30pHU OpraHu e 6uno
CBbp3aHo Npes3 nocnegHuTe 5
roanHu

KbMm 31.12.2015 r. HAMa AaHHU 3@ HECBCTOSATENHOCT, yNpaBneHue oT CUHAMK UK NUKBUAALMS,
C KOWUTO SINLETO KaTo Y/IeH Ha yrnpaBUTENEH UM KOHTPOJIEH OpraH € 6Mno cBbp3aHo npes
nocnegHute 5 rogmHu.

OTHOCUM NpodecnoHaneH onuT

AnsokaT B Coduiicka agBokaTcka konerust (1996 - cera), cbaApyXHMK B ALBOKaTCKO APYXXECTBO
~Kanangxues n leoprmes”
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Mpe3 nocnegHuTe 5 roAVHU Ha NMLETO He ca HanaraHu NpPUHYAUTENHU aAMUHUCTPATUBHU MEPKMU
WUAW aAMUHUCTPATUMBHU HaKa3aHWsa BbB BPb3Ka C AEMHOCTTa MY; He € OCbXAaHO 3a M3MaMu; B
KayecTBOTO MYy Ha OTFOBOPHO SiLe He e 6110 BbBIMYAHO MPSIKO WM Ype3 CBbp3aHu nuua B
npoueaypwv Nno HECbCTOSITENTHOCT UMW YNpaB/ieHWE OT CUHAMK; He € 6UNo NuwaBaHo OT CbA OT
NpaBoTO Ha y4acTue B YNpaBUTENHM UAN KOHTPOJSIHM OpraHu Ha ApYyru ApPY>XecTsa.

Nme

Aap ¢puHaHc EOO

AnbXXHOCT

He3aBucum uneH Ha Hap3opHua cbBeTt

CnyxebeH agpec

rp. Codus, yn. “lwnnka ” N° 39, naptep

[aHHK 3a U3BbpLUBaHA AeiHOCT
W3BbH APY>KECTBOTO, KOSATO €
3Ha4yMMa no OTHOLIEHMWE Ha
LPYXXeCTBOTO

Kbm 31. 12. 2015 r. He ca Hanuue AaHHM 3a U3BbpLUBaHa AeNHOCT U3BbH APYXECTBOTO, KOATO e
3HauynMa rno OTHOLUEHWE Ha APY>XeCTBOTO.

[laHHM 33 BCUYKK APYTM yyacTus
KaTo YsieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/unu
CbAPYXXHUK Npes nocnegHnTe 5
rOAVHM

[Oap dumHaHc EOO/ nMa ydacTua KaTo CbAPYXHUK/aKLMOHEp B cnegHuTe apyxecTtsa: Japy
HoBa EOO/], beHTOoM nHBecTMbHTC EOO/, Oapy ytoTeH aom EOOA, Mekom A/l, EkcnaT kanutan
All, Buna waxka 00/, Oapy arpo EOOJ, EkctpakTta Al, NpoxopoBo ManHuHr 00/, Conap
reHmnoHmnka A.

[ap duHaHc EOO/] He e ufieH Ha ynpaBuTeneH/ KOHTPOSIEH OpraH B ApYru ApyXecTsa.

[aHHW 338 HECLCTOATENHOCT,
ynpaBneHne ot CUHAUK niun
AnKeunaauuna, ¢ KOUTo IULETO
KaTo YNneH Ha ynpaBUTENTHUTE
WY HAA30PHKU opraHn e 6uno
CBbP3aHO npe3 nocneaHuTe 5
roavHu

KbMm 31.12.2015 r. HAMa AaHHM 3a HECBCTOSTENHOCT, yNpaBneHne OT CUHAMK UK NUKBMAALUS,
C KOMTO NIMLIETO KaTo YeH Ha ynpaBuTesieH AN KOHTPOJIeH opraH e 6Mi10 CBbp3aHo npes
nocnegHute 5 rogmuHu.

OTHOCUM NpodecnoHaneH onuT

[Oap duHaHc EOO/ nma onuT B ynpasieHneTo Ha GUHAHCOBM U ApYrn BU3HEeCnpoekTu .

MpuHyauTenHu
AAMUHUCTPATUBHU MEpPKK 1
HakasaHus

Mpe3 nocneaHUTe 5 roAvHW Ha NMLETO He ca HanaraHu NpPUHYAUTENHU aAMUHUCTPATUBHU MepKMU
AW aAMUHUCTPATMBHU HaKa3aHWs BbB BPb3Ka C AEMHOCTTA MYy; HE € OCbXAaHO 3a M3MaMu; B
KayecTBOTO My Ha OTFOBOPHO JiMLe He e 6110 BbB/IMYAHO MPSIKO WK Ype3 CBbp3aHu nnua B
npouesypv No HECLCTOSITENTHOCT UK yNpaBfieHWe OT CUHAWK; He e 6U0 NMIWaBaHo OT CbA OT
NpaBoOTO Ha y4yacTue B YNpaBUTENHM UAN KOHTPOJSTHM OpraHu Ha ApYyru ApY>XecTsa.

YMNPABWUTEJIEH CbBET

Nme

Kupun BaHoB bowioB

OnbXXHOCT

NMpeacenaren Ha YnpaBuUTEsIHUA CbBET U NpeacTrasnsaBally

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodop Konym6” N° 43

[aHHu 3a n3BbplIBaHa AENHOCT
M3BbH APYXXECTBOTO, KOATO €
3Ha4yMMa Mo OTHOLUEHME Ha
OPYXXECTBOTO

¢ “ABTo lOHMOH” A[l - 3aMecTHUK-NpeacenaTen Ha CbBeTa Ha ANPEKTOpUTE;
¢ “EBpouHc WHwypwvHC Mpyn” AQ - Npeacepnaten Ha CbBeTa Ha ANpPeKTopUTe;

¢ “EBpouHc - 3apaBHo ocurypsisaHe” EA[l - MNpeacepaten Ha CbBeTa Ha AUpeKTOpUTE;

<>

“EBpounHCc PymbHusA Acurypape Peacurypape” CA - MNpeacenaten Ha CbBeTa Ha
AvpekTopuTe;

“EBpounHc OcurypysaHue” Al, MakefnoHus — YneH Ha CbBeTa Ha AMpeKTOpUTE;
“EBponuiiz Ayto” EALl, PyMbHMS — YneH Ha CbBeTa Ha AMpeKTopuTe;
“EBpo — ®uHaHC” ALl — 3amecTHuK-NpeaceaaTen Ha CbBeTa Ha ANPEKTOPUTE;

Hucan Coduma EAL - YneH Ha CbBeTa Ha AMpeKTopuTe;

* & & o o

“CrapkoM Xonauur” Al - MNpeacenaten Ha CbBeTa Ha AMpeKkTopuTe.

[aHHW 32 BCMYKM ApYrY yyacTus
KaTo UfieH Ha ynpasuteneH/
KOHTPOJIEH OpraH n/nnun
CbAPYXHUK Npe3 nocneaHute 5
roAvHM

Hacrosauwu:
¢ “Kanwutan - 3000” Al - MNMpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
¢ “Crapkom Xona” Al - MNpeacenaten Ha CbBeTa Ha AuMpeKkTopuTe.
NMpekpareHu:

¢ “Ankomepc” EOO[ - EgHonuuyeH cobCcTBEHMK Ha kanuTana v Ynpasuten o 27.11.2015r.
KaTto kbM 31. 12. 2015 r. MueTo He e ynpasuTen;
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¢ “Aytonnasa” EA] - 3amMecTHuK-NpeacenaTen Ha CbBeTa Ha anpekTopute o 15. 03. 2012
r. KaTo KaTto kbM 31. 12. 2015 r., nMueTo He e uneH Ha CbBeTa Ha AMPeKTopuUTe;

¢ “EBpoayTo” OO/ - Ynpasuten go 18.08.2015 r. kato kbM 31. 12. 2015 r. nMueTo He e
ynpasuTen;

¢ “EBponuns Ayto” EA[l - YneH Ha CbBeTa Ha anpektopute — 1o 04. 07. 2011 r., KaTo KbM
31. 12. 2015 r. nuueTo He e uneH Ha CbBeTa Ha AuMpeKTopuTe;

¢ “EBpomobun JinsunHr” Al - 3amecTHuK-Npeaceaaten Ha CbBeTa Ha Anpektopute — ao 06.
12. 2012 r., kato kbM 31. 12. 2015 r. nmMueTo He e uneH Ha CbBeTa Ha AMpeKTopuTe;

¢ “CkaHaumHasua Motopc” Al - 3aMecTHUK-nNpeacenaten Ha CbBeTa Ha AgupekTopuTe 4o 27.
09. 2012 r., kato kbM 31. 12. 2015 r. nMueTo He e uneH Ha CbBeTa Ha ANpeKTopuTe;

[aHHW 33 HECBHCTOATENHOCT,
ynpasneHue oT CUHANK UIn
NVMKBMAAUMSA, C KOUTO SINLETO
KaTo U/IeH Ha ynpaBUTENHUTe
WUAN HAA30pHM OpraHu e 6uno
CBbp3aHo npes nocnegHute 5
rOANHM

¢ “Kopwbn KoHcynt” EOO[ - B nukBugaums. Cnea npexsbprisHe Ha AsnoBeTe Ha Kupun
BoloB ApyXeCcTBOTOE MPOABL/IKUIO AEAHOCTTa CU Ha OCHOBaHWe yn. 274 ot T3 noa
dupmaTa “Kopbn Miwo3uk” EOOL.

Kbm 31. 12. 2015 r. HAMa Apyru AaHHWU 3@ HECLCTOSAATENIHOCT, ynpaBiaeHne oT CUHANK UIn
NNKBMAAUNS, C KOUTO JIMLETO KaTo YSIeH Ha ynpaBUTENEH UIW KOHTPOMEH opraH e 6uno
CBbp3aHO Npes nocnegHute 5 rognHu.

OTHOCUM NpodecnoHaneH onuT

Kupun BowwoB nputexaBa MarncTbpcka crereH no “CYeTOBOACTBO M KOHTPOS” OT YHMBEpCUTETA
3@ HaUMOHAJIHO M CBETOBHO CTOMAHCTBO, Codus. Bnagee aHMIMINCKN U PYCKU €3MK.

OT1 1995 r. po 1997 r. Knupun Bowos e 6un rnaeeH cyetoBoauTen Ha “MobukoM” — NbpBUAT
MobuneH onepatop B Bbnrapus, CbBMECTHO ApYy>XecTBO Mexay Bbnrapcka
TenekoMyHukaumoHHa KomnaHus u Cable and Wireless, BennkobputaHus. Kato 3amMecTHuK —
npeacepaten Ha CbBeTa Ha ANMPEKTOPUTE U MPOKYPUCT € B3eN aKTUBHO yyacTue B
NpecTpyKTYpUpPaHETO Ha akTusuTe Ha “EBpobaHk” Afl, npeacTaBnTENCTBO Ha 6aHKaTa 1 NpsKo
PbKOBOACTBO Ha aKTMBHUTE onepauuv- KpeauTupaHe 1 Kanutanosu nasapuv. Knpwn bowos e
6un u Npeacenaten Ha YnpasutenHusa cbBeT Ha “3[ EBpouHc” A ot 2000 r. po 2008 r., kato
npe3 2006 r. Acoumaunsita Ha MHBECTUTOPUTE B Bbarapua npucbxaa Ha APY>XXECTBOTO Harpaja
3a “[ipyxecTBO C Hali — A06po KOpnopaTuBHO ynpasneHue”. B kayecTtBoTO My Ha lpenceaarten
Ha CbBeTa Ha ampekTopuTe Ha “EBponuninz Ayto” Al ocbLuecTBsiBa pbKOBOACTBO Ha AelHOCTTa
no ocurypsisaHe puHaHcupaHeTo Ha “EBponuiiz Ayto” A/l, KakTo U LSSIOCTHO PbKOBOACTBO Ha
rnpoueca no ck4YBaHe Ha [loroBopa 3a MexayHapoaHo duHaHcupaHe mexay “EBponuiiz Ayto”
A v “[Ooriye 6aHK” — knNoH JloHaoH (Deutsche Bank AG - branch London) 3a cymaTa ot 200
MJTH. €BpO.

MpuHyanTENHM
aAMUHUCTPaTUBHU MEPKN U
HakasaHus

I'Ipe3 nocneaHuTe 5 rogMHM Ha NMUETO He ca HanaraHu MPUHYOUTENHU aAMUHUCTPATUBHU MEPKU
nnn agMUHUCTPATUBHN HaKa3daHUA BbB BpPb3Ka C OeHoCTTa MYy; HE € OCbXAaHO 3a uaMamu; B
Ka4yeCTBOTO MY Ha OTrOBOPHO NinLEe HE € 610 BbBAMYAHO NPAKO Unn 4pes CBbp3aHu Nnua B
npoueaypu no HECLCTOATENHOCT UMK ynNpaBneHWe OT CMHAUK; HE € 610 NMwaBaHo OT CbA OT
NpaBoOTO Ha y4dacTue B ynpaBUTENHU NN KOHTPOJZIHU OpraHun Ha ApYyrn Apy>XecCTBa.

Nme

AceH MuHyeB MuHueB

ANbXXHOCT

N3nbnHUTENEeH YieH Ha YNpaBUTesIHUA CbBeT

BusHec agpec

rp. Codus, 6yn. “Xpuctodop Konym6” N2 43

[aHHW 3a n3BbpLUBaHa AeNHOCT
W3BBbH APYXECTBOTO, KOATO €
3HauyMMa Mo OTHOLIEHME Ha
APYXeCTBOTO

¢ «bynBapwua xonauHr» EA/l, 4neH Ha CbBeTa Ha ANPEKTOpUTE;
¢ «AyTo Utanua» EA[], uneH Ha CbBeTa Ha AUPEKTOPUTE;

¢ ,Crap moTtopc" EOO/] - NnpoKypuCT.

[laHHK 3@ BCUYKM ApYrY yyacTus
KaTo YfieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/unm
CbAPYXHUK MNpe3 nocneaHnTte 5
roanHu

Hacrosawu:
¢ “Kanutan - 3000” Al - M3nbaHUTeneH uneH Ha CbBeTa Ha ANPeKTopUTe;
¢ “Kenbwbn Hetybpk” Al - MNpeacenaten Ha CbBeTa Ha gupeKTopuTe.
MpekpareHu:

¢ “bynctap WHBecTMbHT” ALl — 3aMecTHUK-NpeacesaTen Ha CbBeTa Ha AMpeKTopuTe A0
18.08.2015 r., kato kbM 31. 12. 2015 r. nMueTo He e uneH Ha CbBeTa Ha AMpeKTopuTe;

¢ " “CkaHaumHaBus Motopc” Afl - U3nbnHuTeneH uneH Ha CbBeTa Ha AupeKTopuTe, Ao 27.
09. 2012 r., kaTo kbM 31. 12. 2015 r. MuUeTO He e 3aMeCTHUK — npeacenaten Ha CbBeTa
Ha AVpeKTopuTE;

[aHHW 33 HECBHCTOATENHOCT,
ynpasneHne oT CUHAUK UK
NINKBUAAUMSA, C KOUTO JINLIETO

KbMm 31.12.2015 r. HAMa AaHHM 3@ HECBCTOSATENHOCT, yNpaBneHne OT CUHAMK UK NUKBMAALMS,
C KaTo YieH Ha ynpaBuTeSleH UM KOHTPOJiIeH opraH e 6uno cBbp3aHo npe3 nocnegHuTe 5
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KaTo U/IeH Ha ynpaBUTENHUTE
WUAN HAA30pHM OpraHu e 6uno
CBbp3aHo npes nocnegHute 5
rOANHM

roavHu.

OTHOCUM NpodecnoHaneH onuTt

AceH MUHUEB NpuTexaBa MarncTbpcka crerneH no “CYeTOBOACTBO M KOHTPOS” OT YHMBEpCUTETA
3@ HaUMOHAJIHO M CBETOBHO CTOMAHCTBO.

AceH MuHyYeB e 6un N3NbAHUTENEH AMPEKTOP Ha XONAMHIOBOTO ApYyXecTBo “EBpoxona” ALl 3a
nepuoaa 1998 r. — 2006 r. go cnmBaHeTo My cbC “CrapkoM XonauHr” AA. OT 1996 r. no 2000 r.
€ unieH Ha YnpaBuTenHus cbBeT Ha “3[ EBpouHc” Al, 6un e n npeacTaBnsBaly Ha 3aMeCTHUK —
npeacenartens Ha HaasopHusi cbBeT Ha “EBpOUHC — 3apaBHO ocurypsisaHe” ALl.

MpuHyauTenHm
aAMWUHUCTPATUBHU MEPKU U
HakasaHus

Mpe3 nocnegHuTe 5 roAVHU Ha NMLETO He ca HanaraHu NpUHYAWUTENHU aaMUHUCTPATUBHU MepKU
BbB Bpb3Ka C AEHOCTTa My; HE € OCbXJAaHO 3a U3MaMu; B KaYeCTBOTO My Ha OTrOBOPHO nue
He e 610 BbBAMYAHO MPSIKO UM Ype3 CBbpP3aHu fivua B Npoueaypu No HECbCTOSTENTHOCT Uin
ynpasieHne OT CMHAUK; He e 6WUI0 IMaBaHo OT CbA OT MPaBOTO Ha yyacTue B YNpaBUTENHM
WA KOHTPOJTHW OpraHu Ha ApYru ApyXecTBa.

Mpe3 nocnegHUTe MeT roAnHU Ha INLETO € HaslloXKeHO e4HO aAMUHUCTPATUBHO HaKa3aHue — ro
HIM N2 P-10-43/06.04.2009 r. 3a n3BbpLUEHO HapyLlleHne Ha yn. 114, an. 1 BbB Bpb3Ka C un.
114, an. 1, 7.1, 6.,6" BbB Bpb3ka Cc un. 114, an. 5 ot 3MMNUK.

Nme

Benucnas Munkos Xpucros

ANbXXHOCT

YneH Ha YnpaBuTenHus CbBeT

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodop Konym6” N° 43

[laHHK 3a M3BbpLUBaHA AeiHOCT
W3BbH APYXECTBOTO, KOATO €
3Ha4yMMa no oTHOLIEHMWE Ha
LPYXXeCTBOTO

¢ "3[ EspowuHc” Al - YneH Ha ynpaBuTeNHMSA CbBET;
* «3[ EUT Pe» ALl - yneH Ha HaA30pHUSA CbBET;

¢ “Crapkom XongauHr” ALl - uneH Ha CbBeTa Ha ANPeKTopuTe.

[laHHK 3@ BCUYKM ApYrY yyacTus
KaTo YfieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/unm
CbAPYXHUK MNpe3 nocneaHunTte 5
roAVHM

Hacroawm:

KbM 31.12.2015 r. He ca Hanuue Apyrun ydacTusi KaTo YeH Ha ynpaBuTeneH/ KOHTPOMEH opraH
W/ WK CbAPYXHWUK Npe3 nocneaHuTe 5 roguHu.

Npekparexum:

¢ “bankaHcka TenekoMmyHukaumoHHa KomnaHua” EOO/L — egHONNYeH COBCTBEHMK Ha
kanutana - 4o 11.06.2012 r., kato kbM 31.12.2015 r. nMueTo He e eaHONNYEH
Ccob6CTBEHUK Ha KanuTana;

¢ “backetboneH Knyb6 YepHo Mope” EA[] (noHacTosiwem “EBpoxong NMotn” EALl)— uneH Ha
CbBeTa Ha aupekTopuTe A0 16.12.2013 r., kaTo kbM 31.12.2015 r. nMUETO He e YneH Ha
CbBeTa Ha AnpeKTopuTe;

¢  “Bwu Eiy MNponbpty MeHnaxmbHT” EOO/[ — eaHoNnYeH cobCTBEHMK Ha KanuTana - Ao 16.
05. 2013 r., kaTo kbM 31.12.2015 r. nMuUeTo He e eaHONNYEH COBCTBEHUK Ha KanuTana;

¢ “EBpowuHC WHWypbHC Mpyn” AQl — uneH Ha CbBeTa Ha aupekTtopuTe Ao 10.09.2015 r., kaTo
kbM 31.12.2015 r. nnueTo He e uneH Ha CbBeTa Ha AUpPEKTopUTE;

[aHHM 33 HECBCTOSATENHOCT,
ynpasieHue OT CUHANK UIn
NVKBMAALMSA, C KOUTO SINLIETO
KaTo YJIeH Ha ynpaBUTeNHUTE
VAW HAA30pHM opraHu e 6uno
CBbp3aHo npe3 nocnegHute 5
roAvHU

¢ “BM24.BI' ” EOO/[ - B NnuKBMAaLMs, CbAPYXHUK U e4HONNYEH COBCTBEHUK Ha KanuTana.
KbM 31.12.2015, Apy>XecTBOTO € B Npoueaypa no AMkenaaums;;

KbMm 31.12.2015 r. HAMa AaHHU 3@ HECBCTOSATENHOCT, YNpaBneHne OT CUHAMK UK NUKBMAALMS,
C KOWUTO SINLETO KaTo Y/IeH Ha yrnpaBUTENIEH UKW KOHTPOJIEH OpraH € 6uo cBbp3aHo npes
nocnegHuTe 5 rogmnHu.

OTHOCUM npodecroHaneH onuT

Benvcnae XpuctoB nputexasa Haj 20 rogvileH onuT KaTo aBoOKaT M KOHCYNATaHT B obnacTtTa
Ha rpaXAaHCKOTO, TbproBCKOTO, 6aHKOBOTO M 3aCTpPaxoBaTe/IHOTO NpPaBo, a Cblo M Hag 15
roguileH onuT B CTOMAHCKOTO ynpasneHne. KapuepaTa My BK/IOYBa peauua pbKOBOAHM
ONBXHOCTU B KQYECTBOTO MY Ha YJIeH Ha yrnpaBuUTENTHU N HAaA30PHM CbBETM Ha BaHKu,
3acTpaxoBaTesiHWM KOMMNaHuu, Ny6anyYyHM 1 YacTHM TbPrOBCKU APYXeCTBa M PbKOBOAMTESN Ha
npaBHUTE OTAENM Ha CblumTe. Benucnas XpMCTOB CbLUEBPEMEHHO € agBokaT Ha cBoboaHa
npakTuKa 1 npuTexasa MarmcTbpcka CTeneH no npaBo OT PUANYECKUST daKynTeT Ha
CodUINCKNS yHNBEPCUTET.

MpuHyanTenHm
AAMUHUCTPATUBHU MEPKK U
HakasaHus

Mpe3 nocneaHuTe 5 roAvHW Ha NIMLETO He ca HaslaraHu MPUHYAUTENHU aAMUHUCTPATUBHU MepKM
WUAW aAMUHUCTPATMBHU HaKa3aHWs BbB BPb3Ka C AEMHOCTTA MY; HE € OCbXAaHO 3a M3MaMu; B
KayecCTBOTO My Ha OTFOBOPHO JiMLe He € 6M10 BbB/IMYAHO MPSIKO WK Ype3 CBbp3aHu nnua B
npoueaypv No HECLCTOSATENTHOCT UK yNpaBfieHNe OT CUHAMK; He e 6M0 JIMAaBaHo OT CbA OT
NpaBoTO Ha y4acTue B YNPaBUTENHM UAN KOHTPOJSTHM OpraHu Ha ApYyru ApY>XecTsa.

Nme

AceH EMaHyunoB AceHoB
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AnbXXHOCT

YsneH Ha YnpaBUTesSIHUA CbBET

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctocbop Konymb” N2 43

[aHHKM 33 u3BbpLUBaHaA AeNHOCT ¢ “ABTO OHMOH” Al — UN3NbAHUTENEH ANPEKTOP;
M3BbH APYXECTBOTO, KOATO e
3HaYMMa Mo OTHOLWEHME Ha ¢ “Ayto Utanua” EAL - U3nbaHuTeneH uneH Ha CbBeTa Ha AMpekTopuTe;
APYXECTBOTO ¢ “Aytonnasa” EA[l - 3aMecTHUK - npeaceaaten Ha CbBeTa Ha ANPEKTOPUTE;
¢ ,ABTO lOHWOH cepBus” EOO/ - Ynpasuten
¢ “byneapus BapHa” EOO[ - YnpasuTten;
¢ “bynsapusa Xonauur” EA] - MNpeacenaten Ha CbBeTa Ha AUpeKTOpUTE;
¢ “[Japy Kap” Al - YneH Ha CbBeTa Ha ANPEKTOpUTE;
¢ “Esponuns Ayto” EA[] - MNpeacenaten Ha CbBeTa Ha AMpeKTopuTe;
¢ “Esponuns Ayto” EA[l, PyMmbHusa — MNpeacenaten Ha CbBeTa Ha AUPEKTOPUTE;
¢ ,EBponuns 'pyn” EALl - MNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
¢ “Esponuiiz PeHT A Kap” EOO/A - YnpasuTten;
¢ “EBpoTpbk” EOOJ - ynpasuTten;
¢ “Ecnac Ayto” OO/ - ynpasuTen;
¢ “Uarpes 5” EOO[ - ynpaBuTen n eAHONMMYEeH COBCTBEHUK Ha KanuTana;
¢ “WUta Nm3sunr” EOOA - ynpasuten;
¢ “Motobyn” EOO/ - Ynpasuten;
¢ “HucaH Codus” EAL - MNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
¢ “Codwusa Motopc” EOO/[ - Ynpasuten;
¢ “Crap MoTtopc” EOOJA - YnpaBsuTten.
[JaHHW 3a BCUYKKM ApYyrY yyacTus Hacrosiuumu:
KaTo YfeH Ha ynpasuTeneH/
KOHTPOSEH OpraH u/unu ¢ “Motobyn Ekcnpec” EOO/[ - Ynpasuten;
CbAPYXHMK Npe3 nocnegHute 5 NpekpareHu:
roAvHM
¢ “AsTo tOHWOH pyn” Al (NnoHacTosweM “ActepuoH bbnrapus” AQ)- U3nbaHUTENeH YneH Ha
CbBeTa Ha anpektopuTe Ao 12. 10. 2011 r., kaTto kbM 31.12.2015 r. MUETO HE € YNeH Ha
CbBeTa Ha AnpeKTopuTe;
¢ “AsTO tOHWOH lMponbpTnc” EOO - Ynpasuten ao 26.05.2014 r., kato kbM 31.12.2015 .
NIMLETO He e Ynpasuten;
¢ “AyTto 17 004 - Ynpasuten go 08.01.2015 r., kato kbM 31.12.2015 r. nnueTo He e
YnpasuTten;
¢ Bl Aytonuis Mpyn” B.B. - Ynpasuten go 27. 12. 2012, kato kbM 31. 12. 2015 r. nnueto
He e YnpasuTen;
¢ "Bl Aytonuis XonaunHr” 6.B. — Ynpasuten go 31. 12. 2013 r., kato kbM 31. 12. 2015 .
NMUETOo He e YnpasuTen;
¢ “bynsapus PeHT A Kap” EOOJ - Ynpasuten pgo 09. 03.2011r., kato kbM 31. 12. 2015 .
NVUETO He e YnpasuTen;
¢ “I'paHcnopt AyTo” EOO[ - Ynpasuten go 23.01.2013 r., kato kbM 31.12.2015 r. nuueto
He e ynpasuTen;
¢ “EBponuns Acet” EA[l - MNMpeaceaaten Ha CbBeTa Ha ANPEKTOPUTE U U3MbAHUTENEH
avpekTop A0 23.09.2014 r., kato kbM 31. 12. 2015 r. nMUETO He e YneH Ha CbBeTa Ha
avpekTopuTe;
¢ " “EBpomo6bun InusunHr” Al — U3nbnHuteneH yneH Ha CbBeTa Ha AnpekTopuTe fo 06. 12.
2012 r., kaTto kbM 31. 12. 2015 r. nMueTo He e uneH Ha CbBeTa Ha ANPEKTOPUTE;
¢ “Kaproekcnpec Umotn” EAL] - MNpeaceaaten Ha CbBeTa Ha avpekTopuTe 40 25.11.2013 r.,
KaTto kbM 31. 12. 2015 r. nnueTo He e uneH Ha CbBeTa Ha AUpeKTopuTe;
¢ “MwunaHo MoTtopc” EOO/[ - Ynpasuten go 23.01.2013 r., kaTo kbM 31.12.2015 r. nuueto

He e ynpasuTen.

[aHHW 338 HECHCTOATENHOCT,
ynpaBneHne ot CUHAUK Unn
AnMKBMAaunsa, ¢ KOUTO JIMLETO

Kbm 31. 12. 2015 r. HAMa AaHHM 3a HECBCTOSATENTHOCT, YNpaBneHue oT CUHAUK Un
NVKBMAALMSA, C KOMTO NINLIETO KaTo YeH Ha yrnpaBuUTEeNIeH UM KOHTPOJIEH opraH e 6uno
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KaTo U/IeH Ha ynpaBUTENHUTE
WUAN HAA30pHM OpraHu e 6uno
CBbp3aHo npes nocnegHute 5
rOANHM

CBbP3aHO Npe3 nocneaHuTe 5 roamHu.

OTHOCUM NpodecnoHaneH onuT

AceH ACeHOB npuTexxaBa MarmcTbpcka crteneH “Cy4eToBOACTBO M KOHTpon” 1 6akanaBbpcka
cTeneH ,MexayHapoAHN MKOHOMUYECKM OTHOLWIEHUS” OT YHMBEpCUTETa 3a HaLMOHANHO U
CBETOBHO cTonaHcTBO — Codumsi. -H AceHoB npuTexasa un aunnomMa MBA (Master of Business
Administration) ,MexayHapoaH/ CYETOBOAHWM CTaHAAPTU U MexXayHapoaeH 6usHec” oT
YHuBepcuTeTa rno MKOHOMMKa - Buena.

MpodecroHanHaTa cu kapuepa AceH AceHoB 3anoysa B EBpoxong Al npeav 11 roagmHu Kato
cyetoBoauTen. B nepnoaa 2002-2004 Toli e rnaBeH cyeToBoauTen Ha EBpoxong Al. OT kpas Ha
2004 roavHa r-H AceHoB e n3bpaH 3a M3nbnHuTeneH aupektop Ha EBponuins Ayto EA -
NM3nHrosaTa KOMMNaHMa B CTpyKTypaTa Ha EBpoxong no ToBa BpeMe.

MoHacTosiweM r-H ACEHOB OTroBaps 3a JIM3NHIOBMSA M aBTOMObWeH BU3HeC Ha MKOHOMMUYecKaTa
rpyna Eespoxong Bbnrapus. '-H ACEHOB e U3Nb/HUTeNeH AnpekTop Ha ABTo IOHWOH 1 ornasssa
JIN3NHIOBUTE KOMMAaHUW Ha rpynata B PyMbHUA n MakenoHus, oCBEH TOBa pbKOBOAM
aBTOMO6unHMTe aAnnbpu Ha Nissan, Renault, Dacia, Saab, Opel, Chevrolet, Fiat, Lancia, Alfa
Romeo, Mazda, Maserati n cmasouHuTe npoaykTtn Castrol n BP (Motobul), BcnukuTe cbLyo yact
OT XONAuHra.

MpuHyanTENHM
aAMUHUCTPaTUBHU MEPKN U
HakasaHus

I'Ipe3 nocneaHuTe 5 rogMHM Ha NMUETO He ca HanaraHu NMPpUHYAUTENTHU aAMUHUCTPATUBHU MEPKU
nnn agMUMHUCTPATUBHUN HaKa3aHUA BbB BpPpb3Ka C AelHoCTTa MYy; HE € OCbXAaHO 3a uaMamu; B
Ka4yeCTBOTO MY Ha OTrOBOPHO Nnue He € 6110 BbBIMYAHO NPAKO Unn 4pes CBbp3aHu nnua B
npoueaypu no HECLCTOATENHOCT UMK ynpaBneHne OT CMHAUK; HE € 61no nuMwaBaHo OT CbA OT
NpaBoOTO Ha ydacTue B ynpaBUTENHU NN KOHTPOJZIHU OpraHun Ha ApYyrn Apy>XecCTBa.

Nme

AvMmutbp Knpunos AimMurpos

ANbXXHOCT

YneH Ha YnpaBuUTeJIHUA CbBeT

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctodop Konym6” N2 43

[aHHK 33 M3BbPLIBAHA AEWHOCT
W3BBbH APYXECTBOTO, KOSATO €
3HayMMa Mo OTHOLIEHWE Ha
APYXeCTBOTO

Kbm 31. 12. 2015 r. He ca Hanuue AaHHM 3@ U3BbPLUBAHA AEMWHOCT U3BbH APYXECTBOTO, KOATO €
3HayMMa No OTHOLLEHME Ha APY>XeCTBOTO.

[laHHK 3@ BCUYKM ApYrY yyacTus
KaTo YfieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/vunm
CbAPYXHUK MNpe3 nocneaHunTte 5
roanHu

Hacrosun:
¢ ,Bbwvarapcka 6aHka 3a passutmne” ALl - YneH Ha Haa3opHMA CbBeT
¢ “AHpema” ALl - YneH Ha CbBeTa Ha AMpeEKTOpUTE;
¢ “Mu Oxun On” OO - CbAPYXHMUK.

MpekpareHu:

¢ “Poponckm gom” OO - CbapyxHuk u ynpasuten go 09. 11. 2009 r., kato kbm 31. 12.
2015 r. nuueTo He e CbApyXHUK 1 yrnpasuTen;

[laHHW 3@ HECBCTOATENHOCT,
yrnpasneHue OT CUHAWK Unu
NIMKBMAALMS, C KOUTO NLETO
KaTo YSIeH Ha ynpaBuUTeNnHUTe
VAW HAA30pHM opraHun e 6uno
CBBbp3aHoO npes nocneaHuTe 5
roanHu

Kbm 31. 12. 2015 r. HAMa AaHHM 3@ HECBCTOSATENTHOCT UK yNpaBrieHne OT CUHAUK, C KOUTO
JINLETO KaTo YNeH Ha ynpaBUTENIEH UKW KOHTPOJIEH OpraH € 6uno cBbp3aHo npes3 nocneaHuTe 5
roavHu.

¢ “banaHc” A - usnbaHuteneH anpektop o 20. 07. 2009 r., kaTto kbM 31. 12. 2015 .
NINLETO HEe € U3MbJIHUTENEH ANPEKTOP, APYXXECTBOTO € NPeKpaTeHOo Ype3 NNKBMaaums;

¢ “BanaHc Komepc” OO/ - ynpaButen n cbapyxHuk ao 14. 08. 2012 r. kato kbMm 31.12.2015
NINLETO He € YNpaBuTes N CbAPYXHUK, APYXXECTBOTO € NpeKpaTeHo Ypes3 MKBuaauus;

OTHOCUM NpodecnoHaneH onuT

OnMmuTbp ANMUTPOB 3aBbpluBa YHMBEpPCUTETA 3@ HAUMOHANHO M CBETOBHO CTOMAHCTBO — Ip.
Codumsa npen 1979 r. Cnen 3aBbpluBaHeTo Ao 1982 r. pabotm B HaumMoHanHus ctaTucTuyeckm
MHCTUTYT. B nepmnopa 1982 r. — 1987 r. e HayanHUK OTAEN WU INaBeH ekcnepT B bbarapcka
HapoaHa 6aHka, a oT 1987 r. po 1993 r. pabotn B CtpoutenHa baHka Al, kato
nocneaoBaTesiHO 3aeMa ATbXHOCTUTE AMPEKTOP Ha OTAes, BUue — Npe3naeHT U Npe3naeHT.
Mpe3 1993 r. go 1995 r. AuMuTtep AMMUTPOB € N3NbAHUTENEH ANpeKTOop Ha ObeanHeHa
Bvnrapcka baHka AZ. MNMpe3 1995 r. e 3aMeCcTHMK — MUHUCTBbP HA MKOHOMWUYECKOTO pa3BuTue, a
npe3 1996 r. e noaynpaeuTen Ha bbnrapcka HapoaHa 6aHka. Mpe3 1995 . o 1996 r. e
npeacenaten Ha CbBeTa Ha AupekTopuTe Ha BaHkoBa KoHconunpgaumoHHa KomnaHusa v npes
1997 r. e usnbvnHUTENeH aupekTop Ha baHkoBa KoHconnpaumoHHa KoMnanusa. AnMuTsp
OnMnTpoB € 61N YneH Ha ynpaBUTENHUSA CbBET Ha XonAuHr [loBepue ALl u 4acT OT AbluepHuTe
My apyxectBa. OT HoemBpu 2001 r. o Mai 2011 r. € U3NbAHUTENEH AMPEKTOP M NpeaceaaTten
Ha CbBeTa Ha aMpekTopuTe Ha HacbpunutenHa 6aHka Al, noHacTosweM bbnarapcka baHka 3a
Passutne AL.

MpuHyauTenHu

MNpe3 nocnegHnTe 5 roaMHM Ha IMLETO He ca HanaraHn NPUHYAUTENHU aAMUHUCTPATUBHU MEPKKN
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AAMUHUCTPATUBHU MEPKU U
HaKasaHua

WUAW aAMUHUCTPATUMBHU HaKa3aHWsa BbB BPb3Ka C AEMHOCTTa MY; He € OCbXAaHO 3a M3MaMu; B
KayecTBOTO My Ha OTFOBOPHO JiMLe He e 6110 BbBIMYAHO MPSIKO WK Ype3 CBbp3aHu nnua B
npouesfypv No HECLCTOSITENTHOCT UK YNpaBfieHWe OT CUHAWK; He e 6UN0 NUIWaBaHo OT CbA OT
NpaBoTO Ha y4yacTue B YNpPaBUTENHM UAN KOHTPOJSIHM OpraHu Ha ApYyru ApYy>XecTsa.

Nme

XpwucTo Jliro6omupos CroeB

AnbXXHOCT

NpoKypucT

CnyxebeH agpec

rp. Codus, 6yn. “Xpuctocbop Konymb” N2 43

[aHHK 3a U3BbpLUBaHA AelHOCT
W3BbH APYXKECTBOTO, KOSATO €
3Ha4yMMa no OTHOLIEHMWE Ha
LPYXXeCTBOTO

Kbm 31. 12. 2015 r. He ca Hanuue AaHHM 3a U3BbpLUBAHE Ha AEWHOCT U3BbH APYXECTBOTO,
KOSITO e 3Ha4ynMa Mo OTHOLUEHME Ha APYXECTBOTO, OCBEH AeNHOCT kaTo aaBokaT npu Codumncka
aZiBoKaTCcKa Konerus.

[laHHM 32 BCMYKW ApYrU yyacTus
KaTo YsieH Ha ynpasuTeneH/
KOHTPOJIEH OpraH u/unu
CbAPYXXHUK Npes nocneaHnTe 5
rOAVHM

Hacrtosauwu:

¢ "[OB npoekt" OO/ -Ynpasuten;

¢ "Conap lenunonuka" Al - uneH Ha CbBeTa Ha AUPEKTOpUTE;
NpekpareHu:

¢ "Kpemnne" OO[ - cbapyxHUK 1 ynpasuten go 04. 11.2011 r., kato kbM 31.12.2015r.
NINLETO He € eaHONNYeH COBCTBEHMK Ha KanuTana wiu ynpasuTen;

¢  «Jloro-kbMnaHu» EOO[ - egHonnyeH cobcTBeHMK Ha kanuTana 4o 15.03.2013 un
ynpasuten o 05.12.2011 r., kato kbM 31.12.2015 r. 1MLETO He e eAHONNYEH COBCTBEHMK
Ha KanuTana wiu ynpasuTen;

[aHHW 33 HECBLCTOATENHOCT,
ynpasneHue oT CUHANK Un
NMKBMAAUMSA, C KOUTO SINLETO
KaTo U/iIeH Ha ynpaBUTENHUTE
WV HAA30pHU OpraHu e 6uno
CBbp3aHo npes nocnegHute 5
rOAMHM

KbMm 31. 12. 2015 r. HAMa AaHHM 3a HECBCTOSATENTHOCT, YNpaBneHue oT CUHAMK Un
NVKBMAALMS, C KOUTO NIMLETO KaTo YieH Ha ynpaBuUTeNleH UK KOHTPOJIEH opraH e 6uno
CBbp3aHo npes3 nocnegHuTe 5 roanHu.

OTHOCUM NpodecnoHaneH onuTt

2008 r. - Npenogasaten MWHHO-reoNOXKM yHMBepcuTeT ,,CB. MBaH Puncku®
2011 r. - AoueHT MUHHO-reonoxkmn yHusepcutet ,Cs. MBaH Puncku®

MpuHyaAnTENHU
aAMUHUCTPATUBHU MEpPKK 1
HakasaHus

lMpe3 nocnegHuTe 5 rogMHU Ha NULETO He ca HanaraHu NpuHyauTeNnHW aaAMUHUCTPATUBHU MEpPKKU
nnn aAMMHNUCTPATUBHN HaKa3aHUA BbB Bpb3Ka C AenHocTtTa MYy; Heé € 0CbXAaHO 3a U3MamMun,; B
Ka4yeCTBOTO MY Ha OTrOBOPHO inle He e 6uno BbBANYAHO NPSAKO Unn 4pes CBbp3aHu nnua B
npoueaypu no HECLCTOATENHOCT UMK ynNpaBneHWe OT CMHAUK; HE € 61No nNuMwaBaHo OT CbA OT
NpaBoOTO Ha y4dacTue B ynpaBUTENHU NN KOHTPOJZIHU OpraHun Ha ApYyru Apy>XecCTBa.

7. CknroyeHu npes 2015 r. gorosopm ¢
yneHoBeTe Ha YC u HC nnu cBbp3aHm C TAX
nvua, KOMTO U3NM3aT U3BbH obuyaiHaTa
AEeNHOCT Ha APY>KEeCTBOTO UJIM CbLUECTBEHO ce
OTKJIOHAIBAT OT NasapHuUTE yCJ/I0BUA

He ca cknto4BaHmM AOroBOpuU C APYXECTBOTO OT
yneHoBeTe Ha YC n HC unu cebp3aHu ¢ Tax nuua,
KOUTO U3NN3aT U3BBH 0buYyarHaTa AENHOCT Ha
OPYXECTBOTO W/IN CbLLECTBEHO Ce OTKJIOHSBAT OT
rnasapHuTe yCnoBus.

8. KOH(IMKTU Ha UHTepecu

He ca u3BeCcTHM KOHMINKTU Ha UHTEpecCH,
Bb3HMKHA/M N0 NOBOA U3MbJIHEHUE Ha
3a4b/KEHUATA HA rOPENOCOYEHUTE NMLA KbM
APYXXEeCTBOTO MW APYrU TEXHM YAaCTHU UHTEpPEecH.

He cblwecTByBaT cnopa3syMeHus Mexay akumoHepu,
KNMEHTWN, AOCTaBYMLN NU/UNK APYrK NMua, CbracHo
KOWTO Aa ca n3bmpaHu/HasHa4yaBaHW Y1eHOBE Ha
yrnpasuTeSIHUTE U HAA30PHUTE OPraHun Uan Apyru

CNY>XUTENU Ha Apy>KecTBoTo. MpeaocTaBeHm ca
rapaHLUumn OT YIEHOBETE Ha YNpaBUTENHUTE U
HaA30pHUTE OpraHn B pasMep Ha Tpu paboTHU
3annaTu.

He cbluecTByBaT OrpaHNYeHns BbpXy
NnpuUTeXaBaHWUTE OT YSIEHOBETE Ha YNpaBUTENTHUTE U
HaA30pHUTE OpraHn akuum Ha ApYXXeCTBOTO U
TAXHOTO pasnopexaaHe.

9. MNnaHupaHa cTonaHCcKa NosMTUKa npes
cnepBallaTa roguHa, B T.U. OYaKBaHM
MHBECTMLUMN N pa3BUTUE Ha NepcoHana,
oyakKkBaH foOX04 OT MHBECTULUU U pa3BUTME Ha
OPY>eCTBOTO, KaKTO U NPeacTosilun caenkun oT
CblUECTBEHO 3HAaYeHMe 3a feAHOCTTa Ha
APY>KeCcTBOTO

MnaHoBeTe Ha EBpoxona Bbnrapus ALl ca cBbp3aHu
C noakpena Ha TekylliaTta onepaTMBHa AeWHOCT Ha
TpUTe NOAXOSAMHIa — 3acTpaxoBaTesieH,
aBTOMOOGWMNEH U NIU3NHIOB.
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Upes 3acTpaxoBaTenHusa nogxonamHr (EBponHc
NHwypbHC Mpyn A) npe3 2016 roanHa Lie ce
n3Bbplwm obLwa noakpena Ha 3acTpaxoBaTenHUTe
ApyXxecTBa B 'pynaTa ¢ uen noeuasaHe Ha obwara
UM KanuTanosa 6a3a 1 yCTOMYMBOCT Ha pPUCK, KaTo
61;,an M3BbpLleEHN KannTtaioBn MHBECTULIMN B TAX.
OcurypsiBaHeTO Ha BMCOKO MOKPUTUE Ha
3acTpaxoBaTe/IHUTe pe3epBu Le N03BOoAN Ha
KOMMNaHuuTe Aa 3aabpxaT B cebe cu no-ronsama yacr
OT HETHWUTE 3acTpaxoBaTe/IHU PUCKOBE, CbOTBETHO —
Aa paswunpsasaT Na3zapHOTO CU NPUCHCTBUE.

EBpoxona bwnrapusa A cunta NM3NHIroBmns 6usHec
3a OCHOBEH ABuraTesl Ha pacTtexa B [pynaTa.
Mo3MUMOHMPAHETO Ha SIN3NHIOBUSA NOAXOJIAVHI KaTo
APY>XXEeCTBO C A0CTaTbye€H KanuTanoB pecypc U BUCOK
nasapeH AsN € U3K/IIYUTESTHO BaXXHO B HayaaHus
MOMEHT Ha MKOHOMWYECKO Bb3CTaHOBSBAHE.
JIn3nHrosmat 6musHec ce puHaAHCMpa OCHOBHO C
6aHKoBKM 1 obnuraumoHHn 3aemn. MNogkpenarta npu
NIN3NHIroBO UHAHCUPaAHE e ce oTpasu
NONOXUTENHO BbPXY NpoaaxbuTte KakTo Ha
aBTOMOBMNHOTO, Taka W Ha 3acTpaxoBaTesIHOTO
HanpasneHue.

O60pOTHO (PMHAHCMpPaHE Ha aBTOMOGMNHUS
NoAXO/IAMHI € HeobXx0AMMO 3a AOCTaBKUTE Ha
aBToMobuMn No GANNT-CAENKU C FOSIEMMU
KOPNopaTUBHM KIMEHTU. ABTOMOBUTHUTE AUIBPU LLE
6baaT NoaNoOMOrHaTH 3a A4oBbplBaHe U ob6opyaBaHe
Ha n3n0Xx6eHn N cepBM3HU LieHTpoBe. OcobeH
aKLIeHT € NOoCTaBeH Ha CepBM3HaTa AENHOCT KaTo
OCHOBEH M3TOYHMK Ha pPeHTabuIHOCT nopaamn
HUCKUTE Map>oBe npu npoaaxbaTta Ha HOBM
aBTOMO6MNM B HacTosALWaTa NasapHa cuTyaums.

10. Bpo# 3aeTm nuua

Mpe3 oTueTHUa nepuop B EBpoxona Bbnrapua Al He
Ca Ha3HayaBaHW HOBWU CNYXUTEN N HE Ca HaeMaHu
CNY>XWUTeNn Ha BpeMeHHU gorosopu. Kem 31
Aekemepu 2015 r. B EBpoxong Bvnrapusa A
paboTAT 6 CAy>XWUTenn Ha TpyAOB AOroBop.

OT cb3paBaHeTo Ha EBpoxona Bvnrapua A Ao
HaCTOSALNSA MOMEHT HAMa NPOMCBbIO3HN OpraHM3aunm
Ha cnyxurtenure.

X. HAJINYUE HA KJTOHOBE HA KOMIMAHUATA

Espoxona Bvnrapua Al HaMa perucTtpmpaHu
KNIOHOBE B CTpaHaTa u vyxbuHa.

XI. "(H®OPMALIA OTHOCHO NMPOIrPAMATA 3A
AOBPO KOPMOPATUBHO YNMPABJIEHME N
HEMHOTO U3NbJ/IHEHUE

Espoxona bvnrapua Al ce npuabpxa KbM
npenopbkuTe, gageHn B HauMoHanHusa Kogekc 3a
KopnopaTuBHO ynpasneHue (2007), KOWTO B CBOSATA
CbLHOCT CcrefBa paMmkaTa, AajeHa oT
OpraHusaumsaTa 3a MKOHOMWUYECKO CbTPYAHNYECTBO
W pasBuUTME Ha KOpNopaTMBHOTO ynpasneHue (2004)
OTHOCHO MeXAyHapOoAHO MpueTUTe U NpunaraHu
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NPUHLMMM 3@ KOPMNOPaTUBHO yrnpasJieHune.
KoMnaHusiTa ce pbkoBOAM OT Han-A06puTE NPaKTUKK
B 06/1aCTTa Ha KOPNOPaTMBHOTO ynpaBJ/ieHUE.
[06poTo KOpNopaTMBHO yrNpaBieHNE € CbBKYMHOCT
OT B3aWMOOTHOLLEHMS MexXxAay ynpaBUTENHNSA opraH
Ha APY>XXeCTBOTO, HErOBUTE aKLUMOHEPU N BCUYKU
3aMHTEPECOBaHM CTPaHU — CNYXMUTENN, TbProBCKU
NapTHbOPW, KPeANTOPM Ha KOMMaHUATa,
noTeHUuManHu 6baewm MHBECTUTOPU M 06LLECTBOTO
KaTo usino. AKO NpuHUMnuTe 3a 4obpo
KoprnapaTMBHO yNpaBJ/ieHNe He ce npwuniaraTt uin nMa
OMacHOCT Aa He 6baaT cna3eHn, KOMNaHusATa ce
3a4b/KaBa Aa OnoBecTBsBa CBOEBPEMEHO
nHpopMauuns 3a ToBa. CblLUO Taka, KOMNaHUSTa ce
3aA4b/KaBa Aa NnybnukyBa OTYET Ha NpuHuMna
,Cna3Ban unm obsacHaBan" KaTto 4acT OT roAULLIHUSA
[OoKfaj 3a AeNHOCTTa 3a CbOTBETHaTa PMHaHCOBa
roavHa.

KaTo cneacrteue OT nocnegosaTenHaTa nonTuKa Ha
YnpaButenHusa cbeeT Ha EBpoxong bvnrapusa AL
OTHOCHO BbBeXzaaHe, nogobpssaHe u
YCbBbPLUEHCTBAHE Ha KOPMOpaTMBHOTO ynpaBieHue,
B KOMMaHusTa ca BbBeaeHn n pabotart npoueaypm,
oCcurypsiBalim CrasBaHeTo Ha BCUYKM MPUHLMNNK,
3anerHanu B HaumoHanHusa kogekc 3a aobpo
KoprnopaTuBHO ynpasneHue. B Tasun Bpb3ka 1 cnea
KaTo HanpaBu OLeHKa Ha NoCTUrHaTuTe pesyaTatu B
Ta3un Hacoka, npe3 2011 roanHa YnpaBUTENHUAT
CbBET B3€ pelleHne KOMMNaHuaTa 4a ce npucbemHun
KbM HaumoHanHus Kogekc 3a KopnopaTmeHO
ynpasneHue. C ToBa cBoe gencrtene EBpoxong
Bbvnrapua AL neknapupa rotoBHOCTTa Cu Aa
noaabpka u pa3BvBa M 3aHanpes BbBeAeHUTe npes
nocneaHnTe YeTMpu rognHn Npoueaypmu m
KOPMOpaTUBHM YMpaBAEeHCKN MPaKTUKU.

Cb3paneHaTa cucTteMa 3a ynpasfieHue rapaHTupa
oLensBaHeTO W NpocnepuTeTa Ha APYXeCTBOTO KaTo
3a/laBa paMmkaTa, B KOATO ynpaBUTENHUTE opraHu aa
paboTaT B Hali-406pnsa nHTEpec Ha APYXeCTBOTO, B
CbOTBETCTBME C pa3yMHUTE OYaKBaHUA Ha Herosute
aKLUMOHEPU U BCUYKN 3aUHTEPECOBAHU CTPaHMU.
[eTtannHa nHdopmMaumsa OTHOCHO KOpropaTMBHaTa
nonutuka Ha EBpoxona Bvnrapusa v npoueanypurte
no npuaaraHeTo M ce cbabpXka B Nporpamara 3a
KoprnopaTuBHO ynpasneHue, YctaBa n apyrute
YCTPOMCTBEHM aKTOBE Ha KOMMaHuaTa.

XII. AOKNTAQ OTHOCHO CMNA3BAHETO HA
NMPENOPBKUTE, AAAEHU B HALUMOHAJTHUA
KOAEKC 3A AOBPO KOPMOPATUBHO
YMNPABJIEHUE

YnpaBuTenHuaT cbBeT Ha EBpoxong bvnarapusa Al
nosiara BCMYKU YCUNNA 3@ MaKCMMMU3MpaHe nirogaTa
Ha akuMoHepuTe KaTo obesneyasa
paBHOMOCTaBEHOTO UM TPeTUpPaHe, BKIIIOYUTENHO
MUHOPUTAPHUTE N YYXAECTPaHHUTE aKLMOHEPH,
ypes:
o [lpepocraBsiHe Ha MO-CUTYPHU METOAMU 3a
perucrpauusa Ha cobcTBeHoCTTa
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Akununte Ha EBpoxong bvnrapua AL ca
pernctpupaHu 3a Tbprosusa Ha BOB-Codusa n ot 15
nekemepu 2011 roanHa ce TbpryeaT M Ha
BapwasckaTta ¢oHaoBa 6opca. Bcuukum HacTosiwm
aKUMOHEepU 1 NOoTEeHUNaHN NMHBECTUTOPK MoraT
cB0604HO Aa M3BbPLUBAT CAEIKN MO MOKYMKO-
npoAax6a Ha LeHHUTE KHUXa Ha APY>XeCTBOTO.
KomnaHusTa nma cknatoueH gorosop c LieHTpaneH
Aeno3nTap 3a BOAEHe Ha aKuMoHepHa KHUra, Kosto
OoTpassiBa aKTyasHOTO CbCTOSIHUE U perncrpmpa
HacCTbMUAMUTE NPOMEHN B COBCTBEHOCTTA.

OcurypsiBaHe Ha Bb3MOXHOCT BCUYKM AKLIMOHEPU Aa
yyactBaTt B paboTtata Ha 06010 cbbpaHume Ha
aKLMoHepuTe

AKLUMOHepUTe pasrnonaraT C usdepnaTesiHa u
HaBpeMeHHa MHdbopMaumsa OTHOCHO AHEBHUSA pes,
JaTtaTta n MSACTOTO Ha NpoBeXAaHe Ha peAoBHO Un
M3BbHPEeAHO 3acegaHne Ha ObwoTo cbbpaHue Ha
akumoHepuTte Ha EBpoxona bbnrapua A. NokaHaTa
MU MaTepuanuTte, CBbp3aHW C AHEBHUSA pef, ce
nybnvKyBaT eneKkTpoHHaTa CTpaHuua Ha
cneunanusaupaHata @uHaHcoBa Means kKbM BOb-
Coua — Ekctpu Hio3 (www.x3news.com), B
cekuunaTa BronetMH Ha MHPOPMALMOHHUSA CanT
NHBecTtop (www.investor.bg ), KakTo u Ha
KOpropaTUBHUSA CalT Ha APY>XeCTBOTO -
www.eurohold.bg;

Monutnka Ha ApPYXECTBOTO 3a CAENKN CbC
3aunHTeEpEeCOBAHN U CBbP3aHUN NnLa

LOpyxecTBoTO € n3paboTuno n npunara npaeuna 3a
CAETKN CbC 3aMHTEPECOBAHM N CBbP3aHu nua,
KOWTO ca npueTtn oT Hap3opHus cbBeT Ha EBpoxona
Bvnrapua A. MNpu onpegensHe Ha iMuaTta KaTto
CBbp3aHN M 3aMHTepecoBaHu ce U3non3saT
nedvHuumnTe, aaaenmn ot 3MMLK.

Espoxona Bbnrapusa ALl ce cbobpassiBa C
M3NCKBAHUATA U OFpaHUYEHUsATa, periaMmeHTUpaHmn B
un. 114 v 114a ot 3MMUK. YnpaButenHuaT cbeeT
cneam oCbLEeCTBABAHUTE OT APYXKECTBOTO UM OT
HeroeuTe AbLUEPHN APYXeCTBa CAeNKK, KOuTo buxa
MOI/IN A OKaXaT CbLECTBEHO BUSHUE BbPXY
OPYXeCTBOTO WM B CbBKYMHOCT Aa AoBeaaT Ao
npoMsiHa, HaABWLIaBalla Te3n nparose.

Haa30pHMAT cbBET Ha APYXKECTBOTO cneam
0Ccob6eHO BHMMaHME U KOHTpPOMpa CAENKUTE, B
KOUTO eAuH UK NoBeYve OT ANPeKTopUTeE umat
rnepcoHaneH MHTeEpPeC WM TakbB, CBbP3aH C TPeTH
nnua. B Tasum Bpb3ka YC Ha EBpoxong bvnrapusa AL,
cnep npeaBapuTenHoTo onobpeHne Ha HC e
M3roTBwWJ, Npmen u npunara ETmyeH Kogekc OTHOCHO
BbTPELHUTE ETUYHM NpaBuia 3a CTaH4apTUTE Ha
6usHec noBeAeHMe Ha MEHUAXbpUTE OT
XonguHroeaTa CTpykTypa Ha EBpoxona Bvnrapusa A
W 3a NnpeaoTBpaTsABaHe Ha 3noynoTpeba c BbTpeLHa
nHdopmauus. (MbAHMAT TEKCT Ha AOKYMeHTa
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MOXKeTe Ha HaMepuTe Ha efleKTpoHHaTa CTpaHuua Ha
ApyxecTtBoTo www.eurohold.bg).

OpraHu Ha ynpasieHune

[lBycTeneHHaTa cuctemMa Ha ynpaBfieHue pasaens
yMNpaBfeHCKUTE OT KOHTPOSTHUTE yHKUUU Ha
APYXeCTBOTO. [poLeChT Ha B3EMaHE Ha peLleHus €
pasnpefeneH Mexay ABaTa opraHa v ToBa €
npeanoctaBka, 6naronpusaTCTBalLa B3EMAHETO Ha
No-npeumsHo 06MUCNIEHN PELLUEHUS U KaTo
CneacTBUE — peayuupaHe Ha rpeLlknTe u
NponycKWTe Npu B3eMaHe Ha YNpaB/IeHCKU
pelweHuns. EpeKTMBHOTO B3aUMOAENCTBUE MEXAY
[ABaTa CbBeTa rapaHTMpa BUCOKOTO KauyecTBO Ha
yrnpaBfieHMe Ha KoMnaHuaTa.

Haa3opHWAT CbBET onpenens snaa, pasmepa U
peryfnspHocTTa Ha npeacrasaHaTta oT YNpaBuUTeHUS
CbBeT MHGOopMaLUMA. YNpaBUTENHUAT CbBET, OT CBOS
cTpaHa, nHdopMupa Haa3opHUS CbBET pefoBHO U
n3yepnaTesiHO Mo BCUYKWN BBIMPOCK, CBbP3aHU C
pa3BuTmneTo Ha EBpoxong Bvnrapusa A,
BKJIIOUMUTENIHO PUCKOBATa €KCNo3mumus Ha
KOMMaHuATa, pecneKkTMBHO nonmTukarta rno
ynpasieHMe Ha PUCKOBETE U KOHKPETHUTE AENCTBUS
W npoueaypv B Tasu Hacoka.

YneHoBeTe Ha HC n YC Ha EBpoxona Bvnrapusa A,
CbrniacHo mamnckeaHuata Ha 3MMNUK, ysegomsasaTt
Komucusita 3a dmHaHcoB Hagsop (KOH), BOb-
Codums n camoto Nyb6InMYHO ApPY>XECTBO: 3a
topuanyecknTe nuua, B KOMTO NpuTexasaT NpsKo
WM HENPSAKO NoHe 25 Ha CTO OT rnacoBeTe B
obwoTo crbpaHune nnm Bbpxy KOUTO UMAT KOHTPOS;
3a lopuanyeckmTe nmua, B YNMTO YNpaBUTENHN UK
KOHTPOJIHM OpraHu yyacTBaT, Uiu YNMUTO
NPOKYPUCTMK Ca; 3@ U3BECTHUTE UM HaCTOSLLN U
6baeLwm caenku, 3a KOMTO cYUTaT, 4Ye MoraT Aa
6baaT NpM3HATK 3a 3anHTepecoBaHn nuua.

YneHoBeTe Ha HC 1 YC geknapupat Te3mu
obcTosiTencrea B ceAeMAHEBEH CPOK OT TSXHOTO
HacTbMNBaHe.

Bb3HarpaxaeHusa Ha YJIEeHOBETE Ha YNpaBUTENHUA
CbBeT U Haa30pHMA CbBeT

B cboTBETCTBME CbC 3aKOHOBUTE M3UCKBAHMA U
AobpaTta npakTnka Ha KOpnopaTUBHO YrNpaBfieHue,
pa3MepbT U CTPYKTypaTa Ha Bb3HarpaxaeHusaTa Ha
ysieHoBETe Ha YNpaBUTENHUS CbBET OTYMTaT
3a4b/KEHUSATA U NPUHOCA Ha BCEKM €AMH UMIeH Ha
YnpaBuTeNHUS CbBET B AEWHOCTTa U pe3yaTaTuTe Ha
APYXeCTBOTO; Bb3MOXHOCTTa 3a 3aAgbpXKaHe Ha
KBanM@MUMpPaHN U NOSASTHU PbKOBOAUTENN;
Heo6X0AMMOCTTa OT CbOTBETCTBME Ha MHTEpPECUTE Ha
usieHoBeTe Ha YNpaBuTENHUSA CbBET U
ABbJIFOCPOYHUTE MHTEPECU Ha APYXKECTBOTO.
Bb3HarpaxaeHMeTo Ha YneHoBeTe Ha YNpaBUTeNHUS
CbBET Ce CbCTOM OT ABE YacTU: MOCTOSIHHA U
AOMbIHUTENHU CTUMYNU. PeabT 3a OCUrypsiBaHe U
N3Mon3BaHe Ha AOMbHUTENHU CTUMYAN OT
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yneHoBeTe Ha YI'IpaBVITeﬂHVIFI CbBeT Cce
pernameHTmpa B lNMpaBunHuka 3a paborta Ha
YnpaBUTENTHNUS CbBET.

Bb3HarpaxaeHneTo Ha usieHoBeTe Ha HazasopHus
CbBET CbOTBETCTBA Ha TEXHUTE 3a4b/IXKEHMSA U HE €
06BBbP3aHO C pe3ynTaTuTe OT AEWHOCTTa Ha
APYXeCTBOTO. Bb3HarpaxxaeHvsTa Ha He3aBUCUMUTE
ysieHoBe Ha Haa30pHUSA CbBET Ca NOCTOSAHHU U
OTpassiBaT y4acTUETO B 3acCefaHusl, U3Mb/IHEHMETO
Ha TEXHWUTE 3ajaun Aa KOHTponMpaT AeiCTBMATa Ha
U3MbJ/IHATENHOTO PbKOBOACTBO M He noslyyaBat
LOMbJIHUTENTHU CTUMYIN.

NonnTtuka 3a paskpuBaHe Ha MHdOpMaUus

YnpaBuTtenHuaT cbBeT Ha EBpoxong bvnrapusa AL
TpeTnpa BCUYKM aKLMOHEPU pPaBHOMOCTABEHO MO
OTHOLLEHWEe Ha pa3KpuMBaHeTO Ha MHGOopMaLmS.
KoMnaHusaTa onoBecTBsiBa Hali-Manko nepuoamyHm
OTYETU M YBEAOM/IEHNA 3@ BbTPeELIHa NHpOopMaLms
Mo CMUCBbNA Ha 4n.4 oT 3aKOHa 3a nasapHuTe
3noynotpebu ¢ GUHAHCOBU MHCTPYMEHTH, B
CPOKOBETE N CbC CbAbpXaHUe, CbrnacHo
M3NCKBaHMATa Ha 3akoHa 3a NybnyHo npeanaraHe
Ha UeHHU KHuxa. EBpoxong bvnrapusa Al nma
cKntoveHn gorosopu cbe Cepeus OMHAHCOBM Nasapwu
00/ (cneunanusunpaHaTta dUHaHCOBa Meauns
X3News kbM BOB-Codusa) u ¢ puHaHcoBaTa Meaus
MHBecTop Bl 3a onoBecTaBaHe Ha perynuvpaHara rno
CMUCBbA Ha 3akoHa 3a NybanyHo npegnaraHe Ha
LLeHHW KHMXa uHdopMauusa npes obuwecTseHoCTTa,
perynupanus nasap n KOH. MHdbopmauumsaTa e
[OCTbMHA Ha CbOTBETHUTE €/IEKTPOHHM aapecu Ha
MeanmnTe -www.x3news.com n www.investor.bg,
KaKTO M Ha KoprnopaTMBHUA calT Ha EBpoxonga
Bvnrapusa A - www.eurohold.bg

XIII. AONBJ/IHUTE/THA NH®OPMALINA
Mo NPUIOXXEHUE N210 HA HAPEQBA N22 HA
K®H

1. N"udopmauyma, OTHOCHO NpuxoauTe OT
npoaa>6wu npes oryeTtHata ¢pMHaHCOBa rogMHa

KaTo XxonanHroBo Apy»XeCcTBO OCHOBHAaTa AENHOCT Ha
EsBpoxona bvnrapusa Al e npnaobusaHe,
ynpaBneHune, oueHka un npogaxba Ha yyactus B
6BbNrapcku 1 YyxaecTpaHHu ApyXXecTBa, U
pUHaHCMpaHe Ha AblUEepPHU APYXKEeCTBa.

KoMnaHunsaTa He n3BbpLUBa CaMOCTOSATE/THA
TbpProBCKa W NPOM3BOACTBEHA AeNHOCT. MNMpuxoauTte
Ha EBpoxong bvnrapus Al ce dopmupat oT
prHaHCOBa AENHOCT.

Mpe3 oTYUETHWUA Mepuoa He ca CKYBaHU rofieMu
COEsNIKM U TaKMBa OT CbLUECTBEHO 3HauyeHue 3a
AeHoCTTa Ha XonauHra.

EBpoxona bvnrapusa Al He e nybnnkyBano
nporHo3u 3a otyetHaTta 2015 .
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2. Cpenkm CbC CBbp3aHu nua

KbM gaTata Ha M3roTesHe Ha [oknana 3a AenHOoCTTa
He ca Hanuue CAENKN UK NPEeASIOXEHNS 3a CAENKN
CbC CBbP3aHM N1LA, KOUTO [1a Ca OT CbLLECTBEHO
3HauyeHue 3a EBpoxong nnm HeroBo AblUEpPHO
APYXXeCTBO U Aa ca HeobuyaH No BuA U YCI0BUA.

B PaMKNUTE Ha XOJ1AMHIa Cce n3BbpliBaT NOCTOAHHO
CAENKM MeXAy APYXeCTBOTO-MalKa M AbluepHuTe
ApY>XXeCcTBa, NpoM3TUYaLLM OT eCTeCTBOTO Ha
OCHOBHaTa UM AelrHoCT. Bcnukm caenku ce
CKNlo4YBaT Ha NpuHUMNa Ha cnpaBeannBaTa
CTOMHOCT. XapaKTepHU ca CAENKUTE MexXAay
XONAMHIa N AbliEepHUTE APYXECTBA, NP KOUTO ype3
BbTPELIHOrPynoBU 3aeMN ce ynpassisiBa
NNKBWAHOCTTA Ha OTAENHUTE ApYyXecTBa U ce
npoeexaga MHBECTULMOHHa NOJIUTUKaA. KoMnaHuaTa
OTMyCKa 3a€MU Ha CBOMTE AbLUEPHN KOMMAHUU C Len
060pOTHO PnHaAHCKpaHE.

Mpe3 2015 r. EBpoxona bbarapua Al e ckao4uunn
[OroBOpu 3a 3aeM CbC ClIeHUTe CBbp3aHn auua:

3aemMu oTnycHaTtu 3a 060poTHM cpeacTBa Ha
EBpoxonp Bbnrapusi oT gpy)xecTBa B rpynarta

Pasmep B xun.

NB. KbM
AbuwepHO ApPYXKeCTBO JinxseH % 31.12.2015r.
CrapkoM XonauHr Al 3.60% 17 628
Esponuiiz Ayto Al 7.00% 5371
ABTO HOHMOH ALl 6.00% 564
ABTO lOHMOH CepBun3 EOO/[ 5.50% 2 056
Esponuiiz Mpyn EAL 6.00% 16
Bynsapusa BapHa EOO/ 5.00% 10
EBpouHc MHWwypbHC Mpyn A 6.00% 2 303

o6wo: 27 948

Mpe3 oTYeTHUS Nepmoa He ca HacTbnBanm CbbuTnsa ¢
Heobu4yaeH 3a pYXeCTBOTO XapaKTep, UMaliu
CbLUECTBEHO BAIMSIHME BbPXY AENHOCTTa My, U
peanusnpaHuTe OT HEro NpUXoAu U U3BbPLLEHU
pa3xoaun. [Apy>XecTBOTO HAMa U CKITIOYEHWN CAENKU
BOJAEHW 3aa6anaHCcoBO.

3. Ck/itoueHu AoroBopu 3a 3aeM

3aAb/IKEHNS 110 BAHKOBM 3aEMU

B eBpo KbM

Kpeautop Mapex 31.12.2015r.
International
Investment Bank 12.2021 15,000,000

3aeMbT € NnpefocTaBeH ¢ uen duMHaHcupaHe Ha
3acTpaxoBaTtenHaTa AeNHOCT.

3aAb/IKEHNS 10 HE6GAHKOBU 3aEMMN

B eBpo KbM

Kpeautop Mapex 31.12.2015r.
AKcelWwbH Me3aHUH 12.2017 8,036,615
Blubeard Investments
Limited 5.2016 10,000,000
KJK Fund II Sicav-Sif
Balkan Discovery 5.2016 2,000,000

3aeMunTe ca onoBecTeHn B benexka 22 oT
durHaHcoBusa oTyeT 3a 2015 .

43


http://www.x3news.com/
http://www.investor.bg/
http://www.eurohold.bg/

FoavweHn Aoknap 2015

3aab/KeHuUs 1o Apyru 3aemu

Pasmep B xun. ne.

Kpeautop Mapex KbM 31.12.2015r
EBpo AyTto CepBu3 08.2017 8,979
AcTepunoH bbnrapus 01.2018 1,368
Naya Cnuiikbpc Cu En 01.2017 5,440

3aeMuUTe ca ONOBEeCTeEHU B benexka 21 ot
¢dunHaHcoBuMA oTyeT 3a 2015 .

4. YnpasJsieHne Ha (hMHaAHCOBUTE pecypcu

OcHoBHaTa aenHocT Ha EBpoxong bvnrapusa AL,
KaTo XONAWMHIOBa KOMMNaHus € Aa ynpaBnsBa
e(EeKTMBHO NapUYHNTE pPECYPCU, aKyMySIMpaHu B
usnaTta CTpyKTypa M CbOTBETHO Aa v pasnpenens B
3aBMCMMOCT OT HY>XAMUTE Ha OTAENHUTE AblLUepHU
KOMMaHuun. NonMTukaTa Ha KOMNaHuaTa B Tasun
obnact e puHaHCHMpaHeTO Aa ce U3BbpLUBaA
€AVNHCTBEHO MO HarnpaB/IEHNETO — ,AbLUEPHU
KOMMaHuM — Manka”, a He ,AbllepHa KOMMNaHUA —
OblllepHa KoMnaHua”. YnpaBneHMeTo Ha cBoboagHUTe
(VHAHCOBM pecypcn Ha AblLUepHUTE KOMMNaHUKM ce
M3BbpLIBA CbOH6paA3HO perynaTopHUTE U3NCKBAHUS U
C uen nocturaHe Ha gob6pa AOXOAHOCT NMpuU pasyMHoO
rnoemMaHe Ha pucK.

NHBecTnunoHHaTa nporpama Ha Espoxong Bvnrapus
Al npe3 2015 r. e peanm3upaHa 4pe3 cobCTBEHU U
3aeMHU cpeacTBa.

5. UHdopMaumua 3a HACTLNUAK MPOMEHMU Npe3
OTUYETHUSA nepuop

Mpes OTYETHMSA NEpPUOL HE Ca HACTbLMMUAN NMPOMEHN B
CbCTaBa Ha yMNpaBUTE/THUTE U KOHTPOJIHW OpraHu Ha
LPYXXECTBOTO.

MasapHa UeHa Ha aKUMUTE Ha APY>KEeCTBOTO

§=EurROHOLD

He e HacTbnuna NpoMsiHa U B OCHOBHUTE NMPUHUMMAN
Ha ynpaBneHne Ha ApY>KeCTBOTO.

B EBpoxong bvnrapusa Al dpyHKUMOHMpa cUCTEMA 3a
BbTpPELEH KOHTPOJ1, Ype3 KOATO Ce rapaHTmpa
edeKTUBHOTO PyHKLUMOHUpPaHe Ha cuctemmTe 3a
pa3kpuBaHe Ha MHdopMaLnMa U OTYETHOCT M Ha
cucTemuTe 3a ynpasfieHne Ha pucka. Boaelum
MeXAYHapOAHM OAUTOPCKM KOMMaHUM M3BbpLIBaT
BbHLIHNA 0AUT, CHETOBOAHUTE Npoueaypm,
NOINTUKM U PMHAHCOBM OTYETU B XONANHIA U
ObLEepHUTE My KOMMNAHUU.

KbM OTUeTHUA nepuog vn cnep npukanyYBaHeTo Ha
¢dunHaHcoBaTa roanHa Ha ApYyXecTBOTO He ca
N3BECTHM AOrOBOPEHOCTU, OT KOMTO MoraT Aa
HaCTbnAT NPOMEHU B NpUTEXXaBaHNA OTHOCUTENIEH
AAN aKuMW OT HACTOSLWM aKLMOHepW.

[py>XecTBOTO He € CTpaHa Mo BUCSLWN CbAe6HM,
AAMWUHUCTPATUBHU UM apbuUTpa)kHM NPOU3BOACTBa,
KOWTO MMaT Wau MoraT Aa UMaT CbLLECTBEHO
B/IUSIHWE BbPXY (PMHAHCOBOTO MYy CbCTOSIHUE MU
HeroBaTa peHTabuNHOCT. HaMa pelieHns nam
NCKaHe 3a NpekpaTsiBaHe U 06aBsIBaHe B
NMKBUAALMNS Ha APYXeECTBOTO.

6. MpoMeHn B LeHaTa Ha aKUMUTe Ha
APY>KeCcTBOTO

Bcnukn akumu Ha EBpoxong Bunrapusa ALl ca
perncrtpupaHu 3a Tbprosms Ha OCHOBEH Nasap Ha
B®Bb-Codusa Al, CermeHT akuun Standard, c 6opcoB
koA - 4EH.
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MpadmnkaTa nokassa ABMXKEHMETO Ha LIeHMTe Ha
akuunTe Ha EBpoxong bvnrapus AL Ha BOB-Codus
3a nepuoga 06.01.2015r. - 30.12.2015 .
(cvoTBETHO MbpBa M NocseaHa 6opcoBa KOTMPOBKaA
3a oTyeTHaTa 2015 r.).

e HauanHa ueHa: 0.97 n.. (06.01.2015)
e [locnegHa ueHa:0.72 nB. (30.12.2015)
e MakcumanHa ueHa: 0.94 nB. (17.03.2015)

EHG
Date: -—.-——.——
2/1/2015 25/3/2015 15/6/2015

U3toyHuk: WSE

MpadmnkaTa nokassa ABUXXEHMETO Ha LIEHMTE Ha

akummTe Ha Espoxong bvnrapusa A Ha

BapwasckaTa ¢poHgoBa 6opca 3a nepuoaa

05.01.2015r. - 30.12.2015 .

e HauanHa ueHa: 0.99 nB./2.17 PLN (05.01.2015)

e [locnepHa ueHa: 0.64 nB./1.40 PLN
(30.12.2015)

e MakcumanHa ueHa: 4.12 nB./9.00 PLN
(06.11.2015)

e MwuHumanHa ueHa: 0.46 nB./1.00 PLN
(21.12.2015)

e CTOMHOCTHO M3MeHeHune: -0.35 nB./-0.77 PLN

e OTHOCUTENHO Nn3MeHeHue: -35.5%

e CpegHa ueHa: 0.82 nB./1.78 PLN

XIV. BAXXHN CbBUTUA, HACTBINWUIIN CINEAQ
AOATATA HA rogmiiHnNAa ®MHAHCOB OTYET

Ha YnpaButenHus cbBeT Ha EBpoxong Bvnrapus A
He Ca U3BECTHU APYrn BaXXHWU UNN CbLLECTBEHN

Espoxonpg Benrapus A, Copus
3 man 2016 .

AceH MuHueB
N3nbnHuTesIeH 4seH Ha YC

e
=

§=EurROHOLD

MunHumanHa ueHa: 0.64 ns. (19.11.2015)
CTOMHOCTHO n3aMeHeHue: -0.25 nB.
OTHOCKMTENHO n3MmeHeHune: -25.8%
CpeaHa ueHa: 0.79 nB.

Cnep peanusnpaHoTo ABOMHO NucTBaHe npes 2011
r. akumute Ha EBpoxong Bbbnrapua ALl ce TbprysaTt
N Ha BapwaBckaTta ¢poHaoBa 6opca, OCHOBeEH nasap
Ha akuuun, c bopcos kog - EHG

Opan; - Low e
Clo=se: — ———y== Highu: — ===y
10.00
[ 10.22 5 Of
.00
4.00
. 2.00
2/9/2015 24/11,/2015

CcbbuTUSA HacTBNWAM cnej AaTaTa Ha NnpuKn4yBaHe
Ha OTHETHUA nNepuoa.

XV. AHATIN3 U PA3ACHEHUE HA
MHOOPMALIUATA MO NMPUNTOXXEHMUE N2 11 OT
HAPEOABA N22

Espoxong Bbnrapus ALl e varotBun nHdopMaums no
MpunoxeHne N211 ot Hapenba N92 B oTaeneH AOKYMEHT,
KOWMTO LU NpeacTaBu 3aeHo ¢ [loknaaa 3a AeHoCTTa 1
rHaHcoBuTE oTYeTN KbM 31.12.2015 .

OAHHW 3A ANPEKTOPA 3A BPBb3KW C
MHBECTUTOPUTE

MuneHa CrosHoBa CtosiHOBa

rp. Codma 1592, 6yn. Xpuctodhop Konymb 43.

Ten.: (+359 2) 965 16 53; +359 89 999 2753.

e-mail: milena stoyanova@eurohold.bg
investors@eurohold.bg

_Xphicto Croes
Mpokypucr
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