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EHEMOHA AJl
CUETOBO/JIHA TTOJIUTUKA 31 MAPT 2014 T,

CueToBOIHA NONHTHKA

OO0ma pamka Ha PHHAHCOBO OTYHTAHE

To3n unauBYyaneH GUHAHCOB OTHET € H3TrOTBEH BbB BCHUKH ChLIECTBEHH ACIEKTH, B CbOTBETCTBHE
¢ MexnyHaponHMTe CTaHAapTH 3a (PMHAHCOBO OTYMTAHE (MC®O0), uznanenn or CwbeeTa mo
MexIyHapoaHu c4eToBoaHH cTaHAapTH (CMCC) u passcHeHHsTa 3a TIXHOTO MpUIIAraHe, H3IaaeHH
or Komurera 3a pazacuenne Ha MC®O (KPMC®O), mnpreru ot Esponetfickus cvtoz (EC) u
npunoxumu B Peny6irka boarapus.

Hpomenn 8 MCOO

Cmaudapmu U DA3ACHERUA 6/1€3/1H 6 CUII 6 MeKyuiua OmYUcmen nepuoo

Crieqnure M3MEHeHH KbM CHLUECTBYBAlUM CTAHAAPTH, u3ganeHn ot CMCC u npuetH ot EC ca
BJIC3JIH B CHJIA 32 TEKYLIHA OTYETEH IIEPHOL:

* Himenenns na MCOO 7 DunaHcOBM HHCTpyMeHTH: ONOBEeCTABAHE — [PEXBBPISHE Ha
¢unancoen aktueu, mpuetn or EC Ha 22 wnoemspu 2011 (B cuna 3a TOMHUIIHK MEpHOM,
3amouBally Ha MM ciien 1 romu 2011).

HpI/IeMaHeTO Ha TE3HW H3MCHECHHUS KBEM CBhINCCTBYBAIM CTAaHIAPTH HE € HOBEJIO 0 NMPOMCHH B
CUYCTOBOIHATA MOJIUTHKA HA I[py}KeCTBOTO.

Cmanodapmu u pazacuenus, uzdadenu om CMCC u npuemu om EC, koumo ece owe ne ca enesnu
8 cua

Cnenaare MC®O, mamenenns na MC®O u passcHenus ca npuetH ot EC kbM nmarara ua
07100psBaHe Ha HACTOALUMS (PMHAHCOB OTYET, HO BCE OLE HE Ca BIIE3IH B CHIA;

¢ MCOO 10 Konconuampanu ¢unancosu oruers, npuer or EC Ha 11 JekemBpH 2012(B cuna 3a
POOMUIHY NIEPUOAY, 3aMOYBAIIM Ha WM cnief | sHyapu 2014);

* MC®O 11 CbeMecTHu anraxuamenTy, npuet ot EC na 11 nekemepy 2012 (B cuna 3a rogvmHu
NEPHOAY, 3all0YBaLIH Ha HJIK cnen 1 ssHyapu 2014);

* MC®O 12 OnosecTaBane Ha [I0Be B APYTH IIPEANPHSATHS, npuer or EC na 11 pekemBpu
2012( cuna 3a rOAMIIHK NEPHOAH, 3aTIOUBALLH Ha HIH cier 1 aHyapu 2014);

* MC®O 13 Ouenspane 1o crnpaseanusa croiinoct, npuer ot EC Ha 11 nexemBpH 2012 (B cuna 3a
TOIMINHY NEPHOIM, 3all04BaLUH Ha Witk ciien | siHyapu 2013);



EHEMOHA AJl

CYETOBO/JHA ITOJIMTUKA 31 MAPT 2014 T. (ITPOJABJDKEHUE)

O6ma pamka Ha pUHAHCOBO OTUMTAHE (npoxbKeHue)
IIpomenn B MCPO (npoanmxenue)

Cmanoapmu u pazacnenusn, usdadenu om CMCC u npuemu om EC, koumo ece owe ne ca enesznu
8 cuna _(npodvacenue)

* MCC 27 (peusupan mpes 2011) Unausuayanuu ¢unancorn oruetd, npuer or EC na
11 nexkemepu 2012 (B cmma 3a TOAMINHH MepHoY, 3aloyBalld HA WAM  Cliel
1 sHyapu 2014);

* MCC 28 (perusupan npes 2011) HuBecTHIMY B 4COUMUPAHH H CBBMECTHH NPEANPHATHS, TIPHET
ot EC Ha 11 mexemspu 2012(B cuna 3a romdiiHu 1IEPHOJH, 3aM04BallM HA WIH cex | sHyapu
2014);

* Msmenenns wa MC®O |1 TIlpunarase 3a mbpd nbT Ha MCOO — XurepuHduaums u
NPEMaXBaHETO Ha (PMKCUPAaHH JATH 3a JPY>KeCTBa, NPUJIArally 32 obpeH T MCOO, nipueru or
EC na 11 nexemepu 2012 (B cuiia 32 rogdiusu NEepUOIM, 3aMovBallld Ha MM cnen | sHyapu
2013);

* MHsmenenns Ha MCOO 7 OunaHcoBH HHCTpyMeHTH: OTIOBECTABaHE — HETHpaHe Ha PUHAHCOBH
aKTHBH U (MHAHCOBH nacHeM, mpHetd ot EC mHa 13 nexkemepu 2012 (B cuna 3a ropuimem
MEPUO/IM, 3aM04BaLii Ha WM ciex | ssHyapu 2013);

* Hsmenenns na MCC 1 Ilpencrabsne Ha (DMHAHCOBM OTYETH — NpeicTaBsHe Ha mepa OT APYr
BceoOxBaren foxoa, npuetd ot EC Ha 5 1onu 2012 (B cua 3a TONMIUHK TIEPHOAH, 3aIIOYBAIIA HA
wnu caen 1 ronm 2012);

* Hsmenenns na MCC 12 Jlanwum BBpxy goxoma — OTCPOYCHH JAHDBLU: BBH3CTAHOBUMOCT Ha
akTuBM, pueTH ot EC Ha 11 nexemepu 2012 (B cuna 3a roguinHu TIEPHOAM, 3aTI0YBALIH Ha WIN
cnen 1 auyapu 2013);

* Hsmenenns Ha MCC 19 Jloxoau Ha HA€TH JikIa — NMof0OpEeHUs] IPH OTYMTAHETO HA JAOXOUTE
e Hanyckane, npuetu ot EC Ha 5 ronm 2012 (B cuna 3a ropMIIHK NepHOAH, 3amouBaiy Ha
wiu cnep 1 anyapu 2013);

* Msmenenus Ha MCC 32 OHMHAHCOBH MHCTpYMEHTH: [Ipencrapsane- Herupane Ha unaHCOBH
aKTHBH M (MHAHCOBH macueH, mpuetd oT EC Ha 13 aexkemBpu 2012 (B cuia 3a roguiiHu
NEPHO/H, 3aM0YBallY HA HIH ciiea | sHyapu 2014);

¢ KPMC®O 20 Pa3xomm 3a oTcrpaHABaHe Ha IIOBBPXHOCTHHUA CJIOM B NPOHM3BOACTBEHATA
¢asa Ha oTkpuTa MuHA, npuer or EC Ha 11 AexeMBpH 2012 (B cuma 3a rOAMIIHM IEpHOH,
3amoYBallM Ha WK cien 1 sHyapu 2013).

Apy>ecTBOTO € M36pano Aa He pueMa Te3W CTAHAAPTH, H3MEHeHHS U Pa3sCHEHHS Mpe/id AaTaTa Ha
BIM3aHETO WM B CHa. JIpyXeCTBOTO O4YakBa NPHEMAHETO HA TE3N CTAHAPTH, M3MCHEHHS 1
PasACHEHUA J1a HE OKaXE CLLIECTBEH e)eKT BhPXY (MHAHCOBHS OT4eT Ha JIpyXecTBOTO B mepHosa
Ha IbPBOHAYATHOTO UM TNpHJIaraHe.

Cmanoapmu u pazacuenun, uzoadenu om CMCC, koumo ace oue ne ca npuemu om EC

TIonacrosmem, MC®O, npueru ot EC ne ce Pa3aM4aBaT ChIIECTBEHO OT Te3H, 1puetd ot CMCC, ¢
M3KIIIOYCHHE Ha CIIC/IHUTE CTaHJApTH, M3MEHEHMs Ha CHIIECTBYBAIM CTAHAPTH M pa3AcCHeHHs,
KOHTO BCe ome He ca 0n06penu ot EC kbM narata Ha of106psiBaHe Ha HACTOSIIHSA ($bHHAHCOB OTHeT:

¢ MC®O 9 ®unaHCcOBH MHCTPYMEHTH (B CHA 3a TOQMLIHH NepUOIH, 3aroYBalLX Ha WK cnen |
aHyapH 2015);

¢ Hsmenenns na MC®O 1 [Ipunarane 3a mbpeu T ha MCPO — IIpaButencreens 3aemu (B cuna
3a FOAHMLIHY TIEPHOH, 3aMOYBaIIY Ha MK cief | styapu 2013);



EHEMOHA AJ[

CYETOBO/JTHA ITOJIUTHKA 31 MAPT 2014 I". (INIPOJBJOKEHME)

CueroBoana nonurnka (mpoabpkenne)
O6uwa pamika na ¢puHAHCOBO OTUHTAHE (upoasb.Kenne)
IIpomenn 8 MC®O (mpoabikenne)

Cmanoapmu u pazacnenun, uzdadenu om CMCC, koumo ece owe ue ca npuemu om EC
(npoodeancenue)

* Usmenenns na MCOO 9 dunancopu HHCTpyMeHTH 1 MC®O 7 ®unancosn HHCTPYMEHTH:
OnoBectsBane - 3axbKkuTenHa 1aTa 3 Bauzane B CHJIa ¥ NIPEXO/IHH ONIOBECTABAHUS;

¢ MHsmenenns ma MCOO 10 KoHconunupanu dunancosu ordetd, MCPO 11 Cbemectan
auraxumenTn ¥ MC®O 12 OnosectsBane na nsmiose B APYTH MpPEANIPHATHA — MPEXOAHH
pasnopendu(B cuna 3a roaMImHu TIEPHOAH, 3aMOYBAILH HA UM CiTed | sHyapu 2013);

® Hsmenenns va MCOO 10 Koncommanpanu ¢unancorn oryetd, MCOO 12 Onosecrapane Ha
AANOBE B Npyryu npeanpusras 1 MCC 27 Hunusunyanan ¢unancosu oruery — HHBECTUIHOHHHU
Apy>KecTsa (B CHJa 33 FOQMIIHY TICpUOLIH, 3aN09BallH Ha WK cliex | siHyapu 20 14);

® HsmeneHus Ha pasmuunm crangaptu IlonoOpenus na MCHO (2012), npowsTthyamm ot
TOMMIIHKSA FIPOEKT 3a noo6penns na MCQO, ny6nuKyBan Ha 17 maii 2012 (MC®O 1, MCC 1,
MCC 16, MCC 32, MCC 34) ocHOBHO ¢ nen oTcTpansBane Ha TIPOTHBOPEYHS ¥ U3ACHSIBAHE HA
(opmynuporkara (usmenenusTa ca TIPHITOUMH 33 FOJMLIHM NEPHOMIH, 3aTIOMBAITA HA HIIM Clies
1 aryapu 2013).

ApyKecTBOTO OuakBa, Ye mnphemaHeTo Ha Tesm CTaHNAPTH, M3MEHCHHS HA ChLIECTBYBAILMTE
CTAHAAPTH W pa3iCHEHMA HAMA Jla OK&KE ChIECTBEH epexr BBPXy GUHAHCOBHS oTueT Ha
HpyxectBoTO B Mepuoza Ha TbPBOHAYAIHOTO UM MPUJIAraHE,

B cwiioro Bpeme, otunrtanero Ha XCIDKHPAHETO, OTHACALIO Ce A0 MOPTdEHH OT GHHAHCOBH AKTHEH
H NIaCHBY, YMHTO NPUHLKIK He ca npueTH o EC, e Bee ome HEPErympaHo.

Criopen npenenkara na Apy»ecTBOTO, MpUNaraHeTo Ha oTuMTaHe Ha X€/DKUPAHeTo 3a nopTdelnu ot
(HHAHCOBM aKTMBM H NACHBM CbINIACHO MCC 39: ®unancoeu HHCTpyMeHTH: IlpusHaBare wu
OLICHABAHE, HAMA 1a OKAKE CHLIECTBEH e(eKT BBPXY GUHAHCOBHUS OTYET, aKo ce TIPHIOKH KbM

Basa 32 maroresane

WrmuBunyanuust Gunancos oTuer e msroteen B CLOTBETCTBHE C NPHUHLMIA HA HCTOPUYECKATA LiEHa,
€ U3KITIOYCHHE Ha HAMEPEeHATa CTOMHOCT Ha crpaauTe TpH [IpHJIaTaHe 3a TbpBU BT Ha MCOO.

Tosm HHANBHLYA1€H Q)HHaHCOB OTYET € H3rOTBCH B CbOTBETCTBUE C NpUHIOHKINIA Ha TEKYIIOTO
Ha4yHCIIBaHE H ﬂeﬁCTBaIHOTO NpEAnpHATHE.

Tosu nnauBunyanen dunancos otyer CNIC/Ba 11a Ce pasTIexia 3aeHO ¢ KOHCONMMPAHHS (MHAHCOB
OTHYeT Ha JIpyxecTBOTO 3a mepHoza, NpuKmoyBail Ha 31 mapr 2014. Koncomunmpanusr ¢unancos
OTYeT me Oble U3NANEH Cllel JaTarta, Ha KOSTO © V3MaJICH HaCTOALUMAT MHAUBMIyaleH (QHHAHCOB
OTHYer.



EHEMOHA AJ[

CUETOBOJHA IIOJIUTHKA 31 MAPT 2014 T. (IIPObJDKEHHE)

CuertoBoana nonuruka (nponab.nxenne)

DyHKIHOHANHA BANYTA H BAIYTA Ha IpeacTABsHE

ChbrnacHo GBIrapckoTo c4eTOBOIHO 3aKOHOZATENCTBO, JIpy3ecTBOTO BOJM CBOETO CYETOBOACTEO H
M3TOTBS (PHHAHCOB OTHET B HAIMOHAIHATA Bamyra Ha Pemy6imka Bearapus — 6biarapckus JIeB,
KOHTO OT | stHyapu 1999 e ¢ukcHpan kbM eBpoTO Tipu Kype 1.95583 neea = 1 eppo. 3a ApyxxectBoTo
(yHKUMOHANIHATA BaTyTa € HAMOHAHATA BanyTa Ha Perry6uika Boirapus.

Hacrosumsr unnusuayanen ¢unaHCcOB OTUeT € NpexcTaBeH B XWJIATM ObIrapcKy neBa (XU JiB.).

Onepanun B uyxnecrpanna BaIyTa

Onepaumure B uyxnecrpanna BallyTa NbPBOHAYANHO CE OTYMTAT 1O OGMEHHMS KYPC Ha Bwarapckara
HapopHa Oanka (BHB) B mens ua cnenxara. Bainytho-kypcoBute pasiuku, BB3HHKHAIW npu
YPEXNIAHETO HA NIAPUYHH NO3ULMH WK NPU [PEH3UMCIIBAHETO HM 110 KYpC, pasiid4eH OT TO3H, NpH
TbPBOHAYANIHOTO MM 3aNKCBaHE, C& OTYMTAT KAaTO (PMHAHCORM NPHUXOAW MM Pa3sXolH 3a Mepuofa,
Ip€3 KOHTO BB3HUKBAT. [lapuuHuTe MO3UNHM B HyXKJecTpaHHa panmyta kbM 31 mapr 2014 ca
BKJIFOYEHH B TO3H MHIMBUAYaNeH GUHANCOR OTHET 110 3aK/TFOUHTEHIS obmeneH kypc na BHB.

CueToBoanu npeanonoxkenns u HpeueHKH

UsroTesuero Ha dhunancos oryer B CboTBETCTBHE ¢ MCDO M3MCKBa OT PHKOBOACTBOTO Ja MpaBu
TIPCUCHKA ¥ NPEATION0KEHUS, KOUTO 3aCATAT OTHETHATA CTOMHOCT Ha aKTHBUTE, TIACHBHTE H
ONOBECTABAHETO HA YCIIOBHHTE AKTHBH M TIACHBH KbM JaTaTa Ha HHIWBHAYaTHHA QHHAHCOB OTUET U
OTHETHATA CTOHHOCT Ha NPHXOJAMTE H PasXOQMTe Ope3 OTYETHHS IepHOA. Bbnpeku ue Tezn
TIPCLEHKN CC OCHOBAaBAT Ha HaH-Jo0paTa npeueHka Ha PBKOBOACTBOTO OTHOCHO HACTOSIIHTE
cvOuTHA 1 neiiHoCTY, AeticTBHTeHITE Pe3yJITaTH MOTaT a Ce PasIuyaBar OT Te3H NMPELIeHKH.

KpI/ITI/IqHI/ITe CUETOBOAHU I[IPCLICHKH KW OCHOBHHM HU3TOYHHULIMU Ha HECHTYPHOCT IIpH HU3BBPIIBAHE HA
CYETOBOOHH NPELUEHKH ca OIIOBECTEHH II0-1071y.

Hmotn, MamuHu 1 chopbikenns

HUmorure, mamuuure u CHOPBKCHUATA Ce MPH3HABAT NBPBOHAYATHO MO LEHA Ha npunobuBaHe,
KOATO BK/IIOYBA MOKYIIHAaTA LIEHa W INPEKHTe PasxoiM, BKIOYHTETHO MHTA M HEBb3CTAHOBHMMH
AAHBLH BBpPXY MNOKYIKaTa, CNej MpHucnajaHe Ha TbPrOBCKH OTCTRIKU.MMOTHTE, MammuuTe W
CbOPBXKEHHUATA CE OTUYMTAT MO LeHA Ha NpUAOOHBaHe, HaMajieHa ¢ HaTpynaHaTa aMOpTH3aLMs W
3ary6uTe oT 06€3LeHKa, aKo MMa TAKHURA,

Pazxonme, BB3HHKHAU CJle] BbBEXKIAHE HA ABJIT OTpaﬁHHTe AKTHBH B CKCILUTOaTauHs, KaTo pasxonu
34 PEMOHTH U NoaapLXKKa, Ce OTYHUTAT B HWHIMBHAYAIHHUSA OTYET 3a BCEOOXBATHUY A0XO0H 3a nepHona,
B KOHTO ca BB3HUKHAIIU, OCBEH aK0O HE YBCIHMYABAT MOJIE3HMSA KUBOT Ha AKTHBHTE.

Pazxomute 3a mpunobusane Ha uMoTH, MawMHM U CLOPBKEHHS TPEJCTAaBIABAT ABITOTPaiiHK
dKTHBM B NIPOLEC Ha MSTPKAAHE H Ce OTYHTAT MO cebecTOiHOCT. Tean Pasxoau BKITIOYBAT
PasXoluTe Mo M3rpakJaHe Ha MMOTA U ChOPBIKEHHATa M ApYru NpeKkH pasxoiu. Pasxonmure 3a
NpunobuBaHe Ha MMOTH, MALUMHU U CBOPBHKCHHS HE CE AMOPTHUSHPAT, JOKATO CHOTBETHHTE aKTHBH
HE C€ 3aBbPIIAT U BbBEJAT B €KCILIOATALIAS.



EHEMOHA AJl

CYETOBOJHA IMOJIMTUKA 31 MAPT 2014 T.. (ITPOJTBJDKEHUE)

CueToBogna nosmTnKa (npoanKenue)

MMOTH, MAIIMHH B CHOPBIKEHHS (mpoabmkenne)
AxtusuTe Ha JlpyskecTBOTO Ce aMOPTH3HPAT YPE3 [PUIIAraHe Ha JIMHEHHHA MeTo/ Ha aMopTU3aLuA.

Tlonesnuar xHMBOT Ha OCHOBHHTe KiTacose akTHBH KbM 31 Mmapr 2014 u 31 AekemBpH 2013e xakTo
clie/Ba;

Axrusu IMoneseH xuBot

(roguan)
Crpanu 45-51
Manmisu 5-7
Obopynsane 5-7
Cronancku HHBEHTap 5-10

AKTHBH, NPHIOGHTH MO JOTOBOP 33 ¢uHaHCOB MH3HHTr ce aMOPTH3UPAT IIPE3 MEePHONA HA TEXHUS
OYaKBaH TOJIE3EH KHBOT Ha ChIaTa 6a3a, KAKTO M COGCTBEHHTE aKTHBH, WJIH KOTaTO CPOKBT Ha
JIM3HHTOBUA JIOTOBOP € IO-KPAaThbK OT [ONE3HUA JKUBOT HA aKTHBA — 34 CPOKa Ha CLOTBETHUSA
/IM3HHTOB  [IOrOBOp, aKO HAMAa pPasyMHO OCHOBAHHE Ja ce C4uTa, 4e COOGCTBEHOCTTa me Gbie
NPUZIOGHTA B Kpast HA TU3UHTOBHSA CPOK.

Ileyanbure wim 3ary6ure, Bb3HHMKBALUK MPH Npofaxkda Ha HMOTH, MAWIMHH Wi CBOPBIKCHHUSA, ce
OIIpeNieNs KaTo pasiHKa MeXIy NOCTbIUIEHUSTA OT npopax6ata u GanaHcoBaTa CTOMHOCT Ha
NPONANCHATE aKTHBH, H CE IIPU3HABAT B MHAMBHIYAJIHHS OTYET 3a BCEOOXBaTHHA f0XO0]1.

Hemarepuannu akrneu

CodryepsT 1 nMHNeH3MHTE ca TIaBHUTE KOMIIOHCHTH, KOHTO CbCTABNIABAT HEMATEPUATHITE AKTHBH.
Hemarepnanuure axtupn ca onenssanu TTPPBOHAYAIHO 110 LeHa Ha Npunobupane. Hemarepuansure
aKTHBH C€ IPU3HABAT, ako B ObJeIle ¢ BE3MOXHO Ja ce TIOJy MKOHOMHYECKATa H3T0/1a, KOATO e
CIICACTBHE OT TIPUTEXAHHETO HA aKTHBA, W CTOWHOCTTA HA AKTHBA MOMKE na Obae oueHena
AocToBepHO. Criel MbPBOHAYAIHOTO TIpH3HaBaKe, HEMAaTepUATHUTE aKTHBH Ce ONEHABAT MO LIEHa Ha
npuao6HBae MHHYC HaTpyiiaHa aMOPTH3aLKsA U 3arybu oT o6esueHka.HeMarepuannure axTHEH ce
aMOPTH3UPAT 32 MOJIE3HUS CH XKHBOT Ype3 H3MON3BAHE HA JTHHEHHUS METO[I.

TlonesHMAT XKHUBOT HA OCHOBHMTE KJIACOBE AKTHRH kbM 31 mapr 2014 u 31 nexkempn 2013 e kakTo
crienBa:

Hemarepuanau akTupu [onesen xusoT

(roauum)
Cogryep 7
Jlutiensn, naTenTH, THProBCKH MapKH ¥ npaga 17

0633[[6]-"(3 HA HMOTH, MAIUHHH H CbOPBKEHHASI U HEMATEPHAJNHH AKTHBH

Ha Beska nata na wsroresse ma MHIMBA/LYanHHs OT4ET 3a (PMHAHCOBOTO ChCTOsHHE JIPYskecTBOTO
MSBLPUIBA MpEriel Ha OajaHcoBaTa CTOMHOCT HAa HMOTHTE, MAlIMHHTE W ChOPBKEHUATA, U
HEMATEpHaTHHTE aKTUBH, 33 12 ONPEJENTH JaNH ChIIECTBYBAT HHUKAIIN 32 HacTbnMia obe3leHka.
AKO CBIIECTBYRA TAKaBa MHIAHKALMS, Ce ONpe/ie/il Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBa, 3a Na ce
Onpenesin pasmepa Ha 3arybara ot oGe3ueHka, ako Uma Takasa. B Clly4ai, Ye He e Bb3MOMKHO Ja ce
OTIPEJIEIM BE3CTAHOBHMATA CTOHHOCT Ha OT/IE/HHS aKTHE, HpyxectBoTO OMpenens Bu3cTaHOBHMaTa
CTOHHOCT Ha eIMHHIIATA, FeHEPUPAIIA TIApUIHH MOTOUH, KbM KOSTO aKTHBBT NPUHAITEKH.



EHEMOHA A1

CYETOBOJIHA TIOJIUTUKA 31 MAPT 2014 T. (ITPOIBJDKEHUE)

Cueroroana nosintTuka (1poan/kenne)

Obe3nenka Ha AMOTH, MAIIHHHA 1 ChOPBAKEHHST M HEMAaTePHAJIHH AKTHBH (mpoabmKkenne)

HeMaTepI/IaJ'IHPI aKTHBHU C HEOMNpeZieNeH NoNne3eH XUBOT U HEMAaTCpHAITHHU AKTHBHM, KOUTO HE ca Ha
PasnoNoXeHue 3a NOJI3BAHE, CE€ TECTBAT 3a 0663H€HKa CKErOaHO U CbINO TaKa, Koraro CBLIECTBYBA
HHIOWKAaIH 3a 06esueHKa Ha aKTHBa.

Bw3cranosumara croitroct e no-ucokara or CTpaBe/UIMBATA CTOHHOCT, HAMAJIEHA C pa3XOJIHTe 3a
NpoAaxk0a M cToHHOCTTa B ymoTpeBa. IIpu onenseane croiinocrra B ynorpeba, ouakBaHuTe Gbaemn
TIApUIHY TIOTOLM C€ JHCKOHTHPAT A0 HACTOSIIATA MM CTOHHOCT pe3 IHCKOHTOBA CTABKA Mpeiu
MaHBYHO obliaraHe, KOSTO OTpassiBa HacTOsMATA lla3apHa OUCHKA Ha CTOHHOCTTA HA MapuTe W
CMIELH(UIHNTE 32 AKTHBA PHCKOBE,

AKO Bb3CTAHOBMMATA CTONHOCT HA AKTHB (MM renepupalta napHUHK MOTOLM €IMHULIA) € TI0-MalTKa
OT GamaHcoBaTa My CTOMHOCT, To HOC/1e/IHaTa ce HaMajisiBa 0 BB3CTAHOBUMATA MY CTOMHOCT.
3ary6a ot obe3uenka ce NpH3HaRa He3abaBHO 3a pa3xon.

B cnyuait Ha Bp3cTaHOBABAHE Ha 3arybara ot obe3snenka, GanaHcosata CTOMHOCT Ha aKTHBa (MIM Ha
CAMHUIIATA, FeHepHpallla NapHYHK MOCTBIUICHHS) Ce YBENIMYaBa 0 NPOMEHeHaTa MY BB3CTaHOBHMA
CTOHHOCT, HO TaKa, Ye YBEJIHYeHATa GanaHcoa CTOMHOCT Na He NpeBHIIaBa 6alaHCOBaTa CTOHHOCT,
KoATO GM Gmia onpeneieHa TIpH TIONOXKCHUE, Y€ B TPEAXOAHM TIEPHOIU HE ¢ Guna NpU3HaBaHa
saryba or obesuenka 3a AajeHud  aKTUB (TeHepMpalla MAPHYHH NOTOLM  €AWHHIA).
BbicranoesBanetro nHa 3aryba or ofesneHxa ce npusHara BeéHara Karo TIPUXOJ, OCBEH aKo
CLOTBETHHAT aKTHB Ce NpPEHAcs Mo MpeoLeHeHa CTOHHOCT, B KOMTO cllydali Bb3CTAHOBSBAHETO Ha
obe3wenKa ce cuTa 3a yBeaHYeHHe Ha IIPEOLIeHKATa.

HuBecTHnny B omepan npeANpUATHS

MbwepHo npeanpuatye e ToBa, koeto e KOHTponupano ot [lpyxkectsoro. Koutpon npencrasnssa
BIIACTTa /12 ce ylparisiBa pMHAHCOBATA M OTEPATHBHATA TIONUTHKA Ha IBLIEPHOTO APYIKECTBO, KAKTO
M J1a Ce M3BJIEKAT M3rOJIMTE OT HEroOBaTa NEHHOCT,

B HacTosIIng HHOWBUAYAJEH (I)I/IHaHCOB OTYeT I[py)l(eCTBOTO OTYHUTA HUHBECTHUHH B ABLLIEPHU
OPeanpHsATHA II0 IeHa Ha HpH}Z[OGl/IBaHC, HaMaJleHa ¢ OGGSHCHKa, AKO CBHLUECTBYBA TaKaBa.

UnBectunun B aconunpanu NpeANpHATHA

CbBMECTEH KOHTpON BBPXY Ta3H [IOJTUTHKA.
B HacToAwus HHOHUBHAYaieH (I)I/IHaHCOB OTYeT I[py)KeCTBOTO OTHHUTA MHBECTHLIHH B aCOUHUpaHU
NpEATIpUATHA 110 IIeHa Ha HpHI[O6HBaHe, HaMaJleHa ¢ 06631_IGHK3, AaKO ChLIECTBYBA TaKaRa.

Marepnannn 3anacn
Marepuanuute 3amacu ce cwerost OT MaTepHaIM W He3aBbLPUICHO MIPOM3BOJCTBO, KOETO

TIPEACTABNABA HE3aBBPILEHO CTPOMTEJICTBO IO AOTOBOp, BKIIOYBAINO CTPOMTENHU ChOPBKEHUS M
MaTepuany (,,MaTepyaitn™) U BLHIIRY YCIyru, CBbP3aHH C He3aBbPIUEHUTE ETANU OT U3IThHEHHE Ha

JOrOBOpa.



EHEMOHA AJ]

CUYETOBOJITHA NIOJIMTHKA 31 MAPT 2014 T. (ITPOTBJDKEHYE)
CueToBoxHa nonTHKA (upoab.rkenne)

Martepuanun 3anacu (uponbiKenue)

Marepuannure 3anacu ce OLIEHABAT IO MO-HUCKATA OT IIeHaTa Ha npujobuBaHe/cebecToiHOCTTa 1
HETHaTa peanusupyema croiinoct. llenara na NpUIOOHBAHE BKIIFOYBA TOKyITHaTa NeHa, Pa3sxoauTe
38 npepaboTKa, KaKTO H APYTH pa3XOAW, KOWTO BB3HHKBAT BEHE BPB3Ka C JOBEXKIAHETO Ha
MAaTepHaTHUTE 3aMacH 10 HACTOSIIETO UM MECTONOJIOKEHHE U cheTogHMe. HeTHaTa peanusupyema
CTOHHOCT € mpexmosaraeMarta NMpoJa>kHa 1i€Ha, HAMAaJIeHa C BCHYKU pasxoaM 3a JOBbpIIBaHE M
pPasxouTe, KOWUTO 1e PBBL3HUKHAT IIpH  MapkeTHHra, mnpojaxbara wu pasnpocTpaHeHneTo.
Iotpe6Gnennero nHa MaTCPHATHUTE 3amach Cce HM3BbPIIBA MO METOZa ,,IbpBa BXOASINA - IbpBa
H3XOOAIa*.

IIpy BHOC Ha MaTepuany ce U3MoN3BA OBMEHHIST KYpC OT laTaTa Ha u3namaHe Ha QakTypara.

Hoxoan Ha nepconana

Cobriacro MCC 19 Jloxoau na TiepcoHana, JlpyecTBOTO NpH3HABA 3a/bKeHUS 33 obesimerenus
[IpH MCHCHOHUPAHE, KOUTO C€ M3YHCIIABAT OT JINNCH3NPAH aKTIOEp Ha (a3aTa Ha KPEeTUTHHS METOx
Ha NIporHo3uuTe eauHuuyd. Cymara, oTueTeHa B MHIAMBUAYallHUA OTHET 32 (PHHAHCOBOTO CHCTOSHHE,
NpencTaBisBa HACTOAUIATA CTOMHOCT Ha ABJITOCPOYHNTE 3aibiDKeHHs Ha JIpykecTBoTO 3a
obesumerenuns npu HNEeHCHOHUPAHE.

JIusuur

HaneH nuzunros norosop ce Klacuuumpa Karo GUHaHCOB NH3HHT, aKo NIPEXBBPJIsl MO CHIIECTBO
BCHHKI PHCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY akTHBa. Beeku ApYT JIM3UHF Ce Kiacuduumpa
KaTo ONepaTHBEH JIU3UHT.

Dunancos auzunz

B Hauvanoro Ha JIM3UHTOBUS JOr OBOp (I)I/IH&HCOBI/IHT JIUBHUHI Cce TIpU3HaBa KaTo AaKTUB Ha
}Ipy)KeCTBOTO B pazmep, KOWTO B Ha4ajoTo Ha JIM3HHTOBMS CPOK € paBeH Ha MO-HUCKATa CTOMHOCT
OT CIHpaBEAIMBAaTa CTOMHOCT Ha Haetara coOCTBEHOCT H ceraliHaTa CTOMHOCT Ha MUHHMAJTHUTE
JIM3UHIOBH  ILIALIAHUS. C’LOTBCTCTBEIH_IOTO 3a0BJDKEHHE KBM JIU3HHT onarend ce OTYUTa B
HHIAHNBHAYaNHUA OTYET 3a d)HHaHCOBOTO ChCTOSHHE KATO 3a/IBIDKEHUE 110 (I)I/IHaHCOB JIU3UHT,

JIusnar OBHUTE TNallaHHUA Ce pasnpeaenst MEXTy (bHHaHCOBPUI pa3sxogq W HaMajieHHeTO Ha
HEU3IJIATEHOTO 3aAb/DKCHHE, Taka ue Ja CC€ MOMYYH NMOCTOIHEH nepruoandeH NMHUXBEH IPOUEHT 1o
OCTaTBYHOTO CaJIfO0 Ha 3aqb/DKCHUETO. DHHAHCOBHTE pasxonu ce npusHaBat AHAPCKTHO B
HHAWUBHUAYaJTHUA OTYET 34 BCe0OXBATHHA A0X0.

Onepamueen nuzunz

JIuznar OBHUTE IJIALIAHKA TIO ONEPATHBEH JIM3UHI CE NIPU3HaBaT KarTo pa3sxon B HHAWBMAYATHHUS OTYET
3a BceoOXBaTHUS A0X0H IO JIMHeHHUS MCTOA 3a Lenusa CPOK Ha JIM3UHTOBUS AOroBOp, OCBEH ako
Apyra cucteMmHa 0asa He e npeacTaBUTE IHA 34 BpPEMETO, Ipe3 KOETO l'IOTpe6I/ITeJ'ISIT [10JI3BA H3rOoauTE
OT HA€THA aKTUR. YCIOBHHTE pPa3xoan 3a HaeM ce IIpU3HaABaT KaTo pasxona, B nepuona, B KOUTO

BbL3HUKBAT.

Korarto ce IIO0JTy4YaBaT CTHMYNH TIpHU JoroeapsgHe Ha oneparruBeH JIM3HHI', TE Cce TIpU3HABAT KaTo
HacCusB. 06u1aTa noJjiza ot CTHMYJIATE Cce NIpHA3HaBa KAaTO HaMaJieHWe Ha pa3xoaure 3a Haem 1npe3s
CpOKa Ha JU3HHIa Ha JIMHEHHa 6&‘3&, OCBEH akxo Apyra cucremMHa 6asza He npeacrand
pasnpencneHueTo BbLB BPEMETO HA MOJISHTE 34 JIM3HHL ONOJIy4aTeJIs OT U3MOI3BAHETO Ha JTU3WHTOBHS

aKTHB.



EHEMOHA AL

CUYETOBOJIHA MOJIUTHKA 31 MAPT 2014 T. (MPOOBJDKEHUE)

CueToBogna mommTuKa (npoav.rkenne)

HpoBuznn

Hposusum ce npwsuasar, koraro JpyecTBoTO HMMa HacTOAWO 3amBKeHHe (npaBHO MM
KOHCTPYKTHBHO) B pe3y/ITaT Ha MUHAIO CBOHTHE, HMa BEPOATHOCT 3a MOTacsBaHe Ha 33abJDKEHUETO
A ¢ HEOOXOMMM TIOTOK, ChIBPIKALL HKOHOMHYECKH TI0113H, ¥ MOXe Na Obie HanpaBeHa HazekHA
OLIeHKA Ha CTOMHOCTTA Ha 3abIDKCHHETO.

CroliHocTTa, NpusHata karo [poBM3KS, € HaH-nobpaTa MPHOTH3MTENHA OLEHKA Ha pasxoaure,
HEOOXOIIMMH 3a MOKPHBAHE HA CEralHOTO 3aNbIKCHHE KbM JaTaTa HAa MHAMBUIYAIIHHS OTYeT 3a
(HHAHCOBOTO ChCTOfHME, KaTo ce B3CMAT NpelBuUIl PHCKOBETE M HECHIYPHOCTHTE OKOJIO
sazbbkennero. Korato nposusus ce usmepsa c TTApHYHUTE TIOTOLH, ONPEAEIEHH 3a NOracIBaHETO
Ha CeramHoTo 3aIb/DKEHME, TO GajlaHCcoBaTa CTOMHOCT Ha NPOBU3UATA NpPENCTaBNABA HACTOSINATA
CTOHHOCT Ha NAPHYHKTE [IOTOLIH.

Koraro 3a HSAKOH MU BCHYKWM MKOHOMHYECKH H3rogy, CBbpP3aHu ¢ YpPCexnanero Ha 3aBJIKCHHE, Cce
O4YakKBa na 6'b)_'[aT Bb3CTAHOBEHH OT TpETa CTpaHa, B3eMaHWATa ce INpu3HaBaT 3a AKTHB, aKo ¢
CHUTI'YpHO, Y€ Bb3CTAHOBEHaTa CyMa 11e ce NONMYy4YH MU B3E€MaHUATA MOTAT Ja 6’I>,£[aT H3MEpPCHH
HagaexXaHo.

Hanbmn

I[’I)J'DKI/IMI/ITC JaHBUHU Ce HU3UHCIABAT B CBOTBETCTBHE C OBJIT APCKOTO 3aKOHOOATENCTRO. J_IaH’bK’LT
BbpPXY reyandara ce H34HCIABA Ha Oasza obnar deMa neanIGa, KaTo 3a nenra Q)HHaHCOBH}IT pesyiarar
ce npeoﬁpasyBa 3a ompeneyieHu TNPHXOAHO-Pa3sX0aHH nosunuu (KaTO 06C3LICHKH, aMopTH3aLus,
IIPOBU3MUH, JTUIICH U HEYCTOHKH U apyr PI) B CbOTBETCTBHE C 6’bJ'IFapCKOTO AaHBYHO 3aKOHOJATENCTRO.

l]:’bJ'DKHMHTe JaHBUH 3a JEHHOCT M3BLH CTpaHaTa ce W34YHCIIBAT B CbOTBETCTBHE C MECTHOTO
3aKOHOJATEJACTBO Ha AbpiKaBaTa, B KOSTO ce peajinsupa noxona. ,HaH’bK'bT BbPXY nevanbara ce
H34YUCJIABA B CbOTBETCTRHE C MCCTHOTO 3aKOHOJATENCTBO M BBpPXy pasmepa Ha peanusupaHus n1oxon
B CbOTBETHATA AbpiKaBa.

OtcpoyennTe fanbYHE nacHBY ce oTYMTAT 32 BCHYKH BPEMEHHHM PA3iHKH, NOUIEKAIH HA JAHBYHO
obnarane, OCBeH B ciygante, Korato BB3HHKBAT OT IbPBOHAYATHOTO OTYHTAHE HA AKTHB MM [ACHR
TIpH CJie/Tka, KOATO KbM MOMEHTA Ha W3BBPLIBAHE HE 1aBa OTP&KCHUE HUTO HA CYETOBOIHATA, HHTO
Ha JaHb4HaTa nevantba (3aryba).

OTCqueHPlTe JAHBYHHU AKTUBHU CE€ OTYMTAT 32 BCHYKH BpPEMCHHH PazNuKK, MOOIJIEkKAllH Ha
IIpHCTIafaHe 1o CTCIICHTA, OO KOATO € BEPOATHO Ja UMa 61>I(ema obaraema neqa.n6a, Cpeiy KosATo
Aa C€ U3BRBPIIAT CbOTBETHHTE [Ipycniaganng no OTCPOYCHM JAHBUYHH aKTHBH. Toea He ce OTHacH 3a
CllyvauTe, KOrato Te Bb3HUKBAT OT ITbPBOHAYATHOTO OTYMTAHE HA AKTUE WJIM NAacHUB IIpHA cHeiIka,
KOATO KbEM MOMEHTA Ha H3BBHPLIBAHE HE NaBa OTpaXCHHE HUTO HAa CYETOBOJHATA, HUTO Ha JAaHb4yHaTa

nevajuba (3ary6a).

TCKyIIH/ITe H OTCPOYCHH JAHBLH ce [IpHM3HaBaT Karto 1IpUXOoa WIH pasxon ¥ ce BKIIOYBAT B HETHarTa
reqanda 3a Nepuoaa, oCBeH B CIIYy4YauTe, KOrato Tesu JaHBUM BBE3HUKBAT OT CACJIKa Uin C’b6HTHe,
OTYETCHH 3a CBUHA WIH pasiuyeH nepuoj JUPEKTHO B cOOCTBEHHY Karnurai. TCK}/H.IPITC H
OTCPOYCHH JIAHBLIH ce HauMCnsgBaT Uil npucrnianar AUPCKTHO OT COOCTBEHHS Kamuran, Korato Te3u
AadbIU Ce OTHACHT 3a NO3HIINKH, KOUTO C€ HAUNC/IABAT HIIM TIPMCNAJAT B COOCTREHUS Kam|Tain.
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CUETOBOJIHA MTOJIUTHKA 31 MAPT 2014 T. (MPOOBJKEHUE)

CueroBoxHa noauTHKa (npoabmxenne)

@HHARCOBH HHCTPYMEHTH

OHHAHCOBUTE HHCTPYMEHTH Ha JIpyecTBOTO BKIIOUBAT NApUYHHA CpefcTBa B Opoil W B GaHKH,
TLPrOBCKH U IPYTH B3€MaHMsl, IPEIOCTABEHN U NONYUYEHH 32EMH, TBPTOBCKH H APYTH 3aIbIDKCHHS.
PrkoBosctBoTo Ha JlpyxectBoro cumra, ue ClIpaBe/IMBaTa CTOWHOCT Ha (PUHAHCOBHUTE
HHCTPYMEHTH ¢ Gnu3ka 1o GalaHCOBaTa MM CTOMHOCT. CrpaBennuea cTOHHOCT € Tasu, 3a KOSTO
aKTHE MOXe Jia Obe pa3sMeHeH WU NacuB aa 6bie ypenen, Mexay UHQOPMHUPAHH U He3aBUCHMU
CTPaHH B CMIPABEATMBA U HETIPHHYAHTEHA CHE/IKA.

WHBecTHuMHMTE Cce NpusHaBaT M OTIMCBAT Ha naTata Ha TbPryBaHe, KbJETO MOKYyNKaTa WM
npogaxbara Ha MHBECTUIHA CE OCHIIECTBABA Ipe3 A0TOBOP, YHUTO YCIIOBUA H3MCKBAT J0CTABKATA
H4 HMHBECTHLMATA B PaMKHTE Ha ONPEAETIECHMS OT ChOTBCTHHS nazap CpoK, H MBbPBOHAYAIHO ce
OLCHABAT 110 CIIPABE/UTHBA CTOHHOCT, HETHO OT PasXOJUTE MO CIeTKaTa, ¢ M3KIIOYCHUE HA TE3M
(rnancoBy akTHBH, KIACH(ULMpPaHH 1O CTpaBe/UIMBA CTOMHOCT B Neyan6ata WM 3ary6ara, KOHTO
ITbPBOHAYAITHO Ce H3MEPBAT IO CNPaBEUTHBA CTOHHOCT.

®HUHAHCOBH AKTHBHU

DuUHAHCOBUTE aKTUBH ce KIaCU(HULHPAT B CIISIHHATE CeUM(HYHN KaTerOpyH: »PHHAHCOBM aKkTHBH,
OTHUTaHH 110 CNpaBEIMBA CTOMHOCT B TieyanbaTa MM sarybara”, ,,MiHBECTHIIHH, JbpKaHH N0
nagex”, ,.UHAHCOBH aKTHBH Ha PasnoNoXeHHe 3a nponakOa” W ,33eMM U BleMaHHS.
Knacuduxaumsra 3aBuci or Tuma wu LuenaTa Ha (WHAHCOBUTE aKTMBU M ce ompezens npu
I’bPBOHAYAITHOTO MM NPH3HAaBaHe.

Tbprosckure B3emanus, 3aemure u APYTHTE B3EMaHUsl, KOMTO MMaT (MKCHPAHM MIM ONpeseTHMH
IlallaHus, KOMTO He Ce TbPryBaT Ha aKTHBEH Masap, ce KIacuUUMPAT KaTo ,,336MH U B3eMaHus".
KoM 31 mapr 2014 u 2013 Hpy*kecTBOTO He MpuTexKaBa »WUHBECTHLIUH, IBLPXKAHU 00 Daiex” u
»(HHAHCOBH aKTHBH Ha pasmonoskeHHe 3a nponax6a”. MupecTuiumnre B ABLIEPHU U ACOLIMHPAHH
NIPEANpHATHA c€ OTYMTaT 1o pena Ha MCC 27 »KoHconunupanu u WHIHBUAYaIHH (bHHAHCOBH
orueth” u MCC 28 , UHBecTHLIMM B aCOLHMPaHHU IPeTPHATHS.

Hapuunu cpedcmea u napuvunu exeusanenmu

Iapuunure cpenctea BrmouBaT maprunu cpencTsa B 6poi u o cMetkn B Ganku. JlpyecTBOTO
CHMT2 BCH'KH BUCOKO-THKBUIAHH (YMHAHCOBU MHCTPYMEHTH ¢ MaTypuTeT 3 Mecella WM HO-MAJTKO 3a
TapHiHH CKBMBANECHTU. 34 UEJMTE HA WHIAUBMIAYATHHS OTYET 3a TIApUYHATE OTOLH, MAPHYHHTE
CPEACTBA H CKBUBANEHTH BKIIIOYBAT NAPUYHH CPEACTBA U NAapHYHM €KBHBAIEHTH, KaKTO € OIHCAHO

Tno-rope.
Qunancosu axmusy, omuuman no CHpAaseonuséa cmoiiHocm & neyarbama unu sazybama

®yHAHCOB aKTHB ce KNaCH(HMIMpa KaTo OTYHTAH Mo CupaBelyiMBa CTOHHOCT B mevanbarta wid
3arybara, KOraTo akTHBBT € JbpKaH 3a TBPTYBAHE HIIM € ONPEJENIeH KaTO HHCTPYMEHT 3a OTYMTaHe
B nievanbara 1 3ary6ara.

DUHAHCOB aKTMB Ce KIACH(MLHPA KATO AbPKAH 33 THPTYBAHE, KOraTo aKTHBLT € MPHAOGHT
OCHOBHO ¢ Lien npojakba B 61M3ko ObAeIle MM € YacT OT NOPTQEHN ¢ LEHHH KHIDKA 32 THPTOBHS
HITH & REpUBATHBEH I0rOBOD, KOATO HE C& M3MONI3Ba 32 XEIKHPAHE.



EHEMOHA A1

CHETOBOJTHA MIOJIMTHKA 31 MAPT 2014 I'. (MPOOBJDKEHUE)

CueToBogna mouTHKA (upoabinkenne)

DUHAHCOBH AKTHEH (npoab.rkenne)

Dunancosu axmusu, omuumanu no Cnpaseonusa CMouHoOCm 6 newarbama  unu 3azybama
(npodvadicenue)

P CIYNAPHHUTE CHENKH C (bHHaHCOBI/ITe HHCTPYMCHTH, OTYUTAHH II0 ClIpaBeJIMBa CTOUHOCT B
neyandarTa uinm 3ary6aTa CC NPH3HABAT Ha JaTara Ha TbpPryBaHe. I[aTaTa Ha TbpryBaHe € jarara Ha
NOCMaHe Ha aHTKUMEHT 3a TNOKYIIKa WA npo;[axc6a Ha CI)HHaHCOB akTuB. Ha Jlatata Ha CEeTbJIMEHT
CC U3BLpIIBA IIPEXBBPIITHE Ha CO6CTBCHOCTI‘3. ME)KI[y JlaTata Ha TBPIyBaHE U JATaTa HA CEThJIMEHT
HE Ce npH3HaBa HEPHUBATUB OT npoMsAHa B Na3apHara LieHa.

lpn nbpeonauanno npusHaraue (PMHAHCOBMTE aKTHBH ce mnpu3HAaBaT Mo CpaBeaSTUBa IIeHA.
O6wuaiino 3a crpasennuBa mena ce TpHeMa LICHATa HA CHENKaTa, YrOBOPeHa MEsy CTPaHMTE,
KOTaTo ABETe CTpaHW ca WH(OPMHPAHH, Keaaciiyd H THPCEI J1a CKIIOYAT CAENKa HPH Ma3apHu
yenosns. Ilocnensawo onensieane Ha (uHancoBnTe HHCTPYMEHTH Ce M3BBpIIBA IO CHpPABELIHBA
LICHA, OMpe/e)IeHa OT KOTHPOBKA HA UHCTPYMEHTA HA AKTHUEEH nasap. 3a akTUBEH asap ce npHema
Nazap, Ha KOHTO PEAOBHO ce 0GABABAT LIEHH 1 CE CKIIOUBAT CA€TKYM C MHCTpYMeHTa.3a crpaBeinBa
LIeHa OT peryaupaH nasap ce mprema LEHAaTa Ha MOCNENHATA CHENKA 33 JIeHA 32 HelepPHBATUBEH
$buHancos uHCTpyMenT. [IpH HeBBIMONKHOCT N1a €€ ONpPEeNEIH CTPaBELTHUBATA CTOHHOCT OT aKTHBHA
KOTHPOBKaA, C€ MOJI3BAT MOAXOAAIH TEXHUKH 3a OueHsABaHe, OasMpaHM Ha HMHGBOPMALMS, KOSTO
BCWMKK Ta3apHy y4acTHULM OMXa B3€1M NpeaBHA NPH OleHSBaHe Ha ¢uHancoBus uBECTpYMeHT.
Tazu wundopmaums moxe ga mocrsmea or HalmogaeMu W HeHabmomaemu H3TOYHHIIH.

ITpu HerB3MOKHOCT 213 ce OTpPENCTH ClIPaBe/UIMBA CTOMHOCT Ype3 TeXHHKH 3a OLeHsIBaHe, Gasupanu
Ha WHQOpMALHA, KOATO BCHYKH [1a3apHK y4acTHUIM GHXa B3eNH NPENBMA NP OlleHsBaHE Ha
(uBaHCOBUS HHCTPYMERT, 32 ClIpaBe/UIMBA LIEHA C€ M0713Ba LIEHATA MO CAETKATA 3a npuaobuBade Ha
(buHAHCOBHS aKTHB.

Pasnukara ot npomsnara B CrpaBe/NBATA CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT ce NpeJicTaBs B
TeKyllia nevyanba u 3aryba.

Saemu u ezemanus

3aemute u B3EMaHuATa CE€ OLUEHIBAT IO aMOPTH3HMpaHa CTOMHOCT upe3 MeTona Ha ed)eKTHBHaTa
JHAXBa, C H3KJIOUYCHHE Ha TEKYLIUTE B3€MaHHsA, KBAETO NpH3HaBaHETO Ha JIUXBaTa OH Ouno
HC3HAYUTEITHO. HpeHOCTaBeHI/ITe 3a€MH OT I[]C)Y)KGCTBOTO Ca NPEeACTaBEeHU B HHAWBHAYAITHUS OTUET
3a q)HHaHCOBOTO CbCTOSHHE B HpeI[OCTaBCHH 3aCMH M B3e€MaHHd, a TBPIrOBCKUTE B3¢MaHUi — B

»» I'bPTOBCKH M IPYTH B3eMaHus”.

Toprosckute w apyru Bzemanms ca TPCACTaBCHH MO TAXHATA HOMUHAIHA CTOMHOCT, HAMATCHA C
€BEHTyaJHa 3aryba oT obesnenka. Ha 6as3a na TIPErIeNl Ha B3eMaHUATa KbM Kpas Ha rOJHHATA Ce
H3BBPIIIBA NMPELECHKA 34 3ary0M oT 06e3leHKa u HeckOupaemocr.,

®unancosn AKTHBH, OCBEH TaKuBa, OTYUTAHU I10 CIIpaBeJ/IMBA CTOHHOCT qpes nevanbata win
3ary6aTa, CC TIPCLCHABAT 3a HaJIUYUE Ha HHAHKAIHMK 3a 06€3HGHKa KbM JaTaTa Ha H3roTBIHE HA
NHAHBHOYaJTHUA Q)HHaHCOB oT4er. DUHAHCOR aKTHB Ce CYMTA 3a 0633].[CHCH CaMO Torama, Koraro
CBIIECTBYBAT 00eKTHBHH JA0OKa3aTelcTea, ye B PE3YATAT HA €AHO WIH MOBede C’bGHTH}I, HaCTbIIHUIH
CJICA MbPBOHAYAITHOTO MY IIpU3HABaHE, OYaKBAHUTE TMapH4HU IOTOLY Ca HaMaJIeJTi.

3a ompesenenn xareropun duHaHCOBH AKTHBH, KaTO TbPrOBCKH B3GMaHMs, aKTHBH, 38 KOHTO ce
TPELICHsIB, He HE Ce 00E3LEHABAT MHAMBMAYATHO, Ca MOCHEIBAILO NPELCHABAHH 3a 00€e3leHKa Ha
konekTuBHa 0asa. OBekTHBHM NoKasaTescTBa 3a ofe3leHKa Ha noprdeiin or B3emaHus Moxke na
BKJII0YBa MHHAJI OLUT Ha [lpysicecTBOTO o chOHpaHe Ha INAlIaHus, yBeaH4aBaHe 6pos Ha
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EHEMOHA AJl

CYETOBO/IHA ITOJTUTUKA 31 MAPT 2014 T (MPOABJIKEHUE)

CueToBogna nosnTHKA (mpoab.Kenne)

PHHAHCOBH AKTHBH (npoab/Kenne)
3aemu u e3emanun (npoodvacenue)

3aKbCHENUTE [L1AMAaHUS B NIOPT(etina 3a OBeYe OT cpeanus KpenuteH nepuoy ot 180 nuu, kakTo u
HAO/MIONAaBAHM NPOMEHH B HALMOHANHUTE WM MCCTHUTC HKOHOMHYECKH YCJIOBHS, KOWTO ca
CBBP3aHH C NPOCPOUBAHETO HA B3CMAHMATA.

3a (MHAHCOBM aKTHBH, OTYMTAHM IO aMOPTH3MpAaHa CTOMHOCT, CTOMHOCTTA Ha 3aryGata ot
obeslienKa e pasiMKaTa MeXIy GanaHcoBaTa cTOHHOCT Ha aKTHBHTE H HACTOSLIATA CTOMHOCT Ha
OYakBaHUTe ObACIIM MAPUYHH MOTOLM, AMCKOHTHPAHH C NbPBOHAYATHUS e(EKTUBEH JIHXBEH
TNIPOLICHT.

C mskmovenve Ha GpUHAHCORMTE AKTHBM Ha Pasnonokenye 3a npoaax6a, ako B nocneqsai Mepruog
CTOHHOCTTa Ha 3ary6aTa oT 06e3leHKa Hamaiee 1 HaMaJIeHHETO MOjKe OOEKTHBHO fa ce Hpenuiie Ha
CHOMTHE Cllefl TIPU3HABAHETO Ha obesuenkara, npemxogHara npu3HaTa 3aryba or obesieHka ce
OTpasiBa B HHIMBMIyallHHs OTYET 3a BCeoGXBATHHS IOXOM J0 CTemeHTa 0 KOATO OanmaHcoBaTa
CTOMHOCT Ha MHBECTMLIHATA, B JIEHT B KOHTO obe3lieHKaTa ce OTpassBa, He NpeBHIaBa CTOMHOCTTA,
KOATO aMOpTH3HpaHaTa CTOHHOCT G1 UMana, ako He ce IIpU3HaBa 00e3LeHKaA.

Hpy»xecTBOTO HSIMa €KCTIO3MLIS KbM TPHLKHA IbpXKABEH NBIT U HE NPUTEKABA TbPIKABHH LICHHH
KHIDKA.

EMHTHpaHH (l)HHaHCOBH HACHBH H KANUTAJIOBM HHCTPYMEHTH

Knacugpuxayun xamo dvireoeu unu kanumanosu

JbnroBute U xamuranorure WHCTPYMEHTH c€ KIacupuuupar KkaTto (UHAHCOBH TIacHBY WiIn
KalUTaloBy B ChOTBETCTBHE ChC CHIHOCTTA HA NOTrOBOPHOTO CHOpa3yMeHMe.

I{anuma/loeu UHCHIDYMERIU

Kanuranor HHCTPYMCHT € BCEKH 0T OBOp, KOHTO CBHUIETEJICTBA 34 OCTaThbUeH HHTEPEC B aKTUBHTE
Ha ,pr}KeCTBO CJ1Iea npucnaaaHe Ha BCUYKUTE My nacuBd. Kanuranoeure HHCTPYMEHTH C€ OTUHTAT
IO NOIyUYeHUTE TMOCTBITJICHUS, HETHO OT pasxoamre mno CMUTHPAHETO UM,

Dunancoeu nacusu

DUHAHCOBUTE NaCHBU BKITFOUBAT TIony9eHH 3aeMH (GaHKOBH 32€MH, OGIHMIALMOEHY 3aeMU H Ipyru
3a€TH CPEJICTBA), TbPrOBCKH M APYTH 3aXbIKCHUS 1 (hrHaHCOB MackB 10 NPUBMIErNPOBAHK aKIA,

3aemure TbPBOHAYAJIHO CE€ OLICHABAT MO CllpaBeJInBa CTOﬁHOCT, HaMalICHa C HalpaBeHUTe pasxoan
TI0 U3BLPUIBAHE HA TpaH3aKuHgTa. BHOCJ’ICIICTBI/IC 3aC€MHTE C€ OTYHUTAT MO aMopTHa3upyemMa CTOﬁHOCT,
KaTo BCiKa pa3nuka MEXIY ABDKUMHUTE IAIIAHMS (HCTI/IpaHH C pa3xoaure 110 H3BBPINBAHETO Ha
TpaHSaKI_II/IHTe) H CTOMHOCTTAa Ha 3acMa ce MpH3HaBa B HHIUBUAYAIIHUA OTYET 3a BceoOXBaTHUA
A0XO NpE3 neproaa Ha 3acMa, KaTo ce M3II0JI3Ba METOOBT Ha e(beKTl/IBHHH JIHXBCH NPOLEHT.

Metonnbt Ha ediextiBrns TUXBeH npoLEHT TIPEACTaBABA METO/ 32 ONpE/ENAHe Ha aMOPTH3HPAHATa
CTOHHOCT Ha (PMHAHCOB MHCTPYMEHT | 3a Pasfpe/ie/IaHe Ha MPUXONa/Pasxoaa OT Hero 3a OTpeseneH
Tiepuon oT Bpeme. EQEKTUBRUAT TUXBEH MPOLUEHT € MXBaTa, KOATO TOUHO JMCKOHTHPA OYaKBAHUTE
ObJELM NApUIHA NOCTBIVIEHHS WIH MIAlW@HNs (BKNKOUMTENTHO BCHYKM MONYYEHM TAKCH W Opyru
Ha6aBKK WK OTGHBH) 32 OYAKBAHMS KMBOT Ha (PMHAHCOBHS MHCTPYMEHT WK, KOTATO € TIOAXOIAILO
3a M0-KpaThbK MEPHOL, 10 GanaHcoBaTa My CTONHOCT.
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EHEMOHA AJ]

CHETOBOJTHA ITOJIMTHKA 31 MAPT 2014 I'. (TIPOJTBJKEHHE)

CueToBoxHa MoIHTHKA (npoanbirkenne)

Emutnpann ¢punancosu nacusu n KalNHTAJOBH MHHCTPYMEHTH (IPOAb.IAKeHHeE)

Dunancoeu nacusu (npodvaxcenue)

3aemure ce IIpHU3HaBaT Karo KPaTKOCpOYHU, OCBEH B CliydauTe, NpH KOHTO I[py)KeCTBOTO HMa
663yCJ'IOBHOTO NpaBo /1a OTJIOXKH IIAlIAHETO Ha 3a0BJDKCHHETO 3a MNoHe 12 Mecela ciea marara Ha
HHAWBUYAJTHUA OTYET 32 (bHHaHCOBOTO CbCTOsAHHE.

Tbproeckure u JAPYrH 3aAbIDKEHHS ca OIEHEHH TI0 CTOHMHOCTTA, MO KOATO CE& OYaKBa na Obaar
noracenu B 6benie.

puxonn u pasxonn no crpoutenn JAOroBoOpH

AApyxecTBoto knacuduimpa karo AIOTOBOP 3a CTPOMTEIICTBO BCEKH CIMH JIOTOBOP, B KOHTO €
KOHKPETHO JOTOBOPEHO M3TPaXIaHETO HA AKTHB WM Ha CBBKYITHOCT OT aKTHBH, KOHTO Ca B TACHa
B3aHMHA BPB3ka MM B3aHMHA 3aBHCHMOCT IO OTHOIIEHHE Ha TAXHOTO TIPOEKTHPAHE, TEXHOIOIUS M
(QYHKUMS Wiy TAXHATA KpaitHa nei wid NpeaHazHAYEHHE.

Ipuxoawre mo xorosopa ce M3MEpEBAT 110 CHpaBejIMBaTa CTOHHOCT Ha NOMYYEHOTO MK TIOATIeXallo
Ha Nofy4aBaHe Bb3Harpakaenue.Pasxonure mo AOTOBOpa BKJIIOYBAT BCHYKHM MPEKH Pa3XOH, KOUTO
CC OTHACAT KbM 10roBopa. Pasxonu, HempenBHueHy B AI0roBOpa KaTo aAMHUHUCTPATHBHY Pa3XOiu H
pasxonu 3a nponaxba ca npUsHATH TIpes oTUETHHS IEPHON HE3ABUCHMO OT €Tana Ha 3aBbPILEHOCT
Ha 1I0roBopa.

Koraro pesyntarst or AIOTOBOP 33 CTPOMTENICTBO MOXE 1a ObJe OllCHEH HaNIEKTHO, NPUXOJUTE U
PasXOlMTe, CBBP3AHH C JI0rOBOpPA 38 CTPOHTENCTBO ce TIPU3HABAT B CHLOTBETCTBHME C €Tana Ha
34aBBPIICHOCT Ha NEHHOCTTA MO JOTOBOPA KbM AATATA Ha HHIMBUITYaIHUS OTYET 32 (PMHAHCOBOTO
CBCTOAHHE, U3HCIIEH KATO OTHOLIEHHE HA M3BBLPIIEHMTE 10 MOMeEHTA PasXoH No JOTOBOpa KbM
OYakBaHHi O0WI pasMep Ha pasxogWTe Mo Aoroeopa. OuakBaHuTe 3ary6H o JIOTOBOp 3a
CTPONTEJICTBO C€ MPU3HABAT KATO PA3XOA B HHIMBHAYAIHHS OTYET 32 BCEOOXBATHHUSA TOXOI.

Hzmenenusta B CTPOHTEIIHHTE pa6om, M3MITAaaHETO HA4 HCKOBE U MarepHajiHu CTUMYJIH C¢€
TNpU3HaBar go CTCIIEHTa, 10 KOATO € BCPOATHO TE Ja JOBeAaT A0 peanusupane Ha NPUXOOH M CBIIHTE
Morar aga 6’bI[aT HaZC)KIHO OLICHEHH.

B cnyuaii, ye pesynrarst or AOTOBOp 3a CTPOMTEJCTBO HE MOXKE 1a ObIe OLeHeH HaJexIHO,
TIPUXOZMTE Ce PasTO3HABAT B pa3sMepa Ha M3BBPLISHHTE Pa3sXOlH, CBbP3aHH ¢ NOrOBOPA, aKO Te ce
CHMTAT, 4€ MOTaT 1a 6bJIaT BE3CTAHOBEHH OT KITHEHTA.,

Apyru npaxonan u pasxoan

HpPlXOI[PITC oT npoz[a)KGa Ha npoaykuus ce [IPpU3HaBAT B MOMEHTa, KOrato PHCKOBETE H U3rOQUTE OT
cobcTBeHOCTTA BBPXY NpOAYKUHATA ca OPEXBEPJIEHH HaA KyImyBa4ya U pa3xoAuTeE BbB BpPB3Ka CHC
CAEIKaTa Morar J1a GT:I[aT HagexKaAHO H3MEPCHU.

Hpuxoaute or npogam6m Ha crokH u YCIYIM CC NpPU3HABAT B MOMEHTA Ha BB3HMKBAHETO MM,
HE3ABUCHMO OT NapUYHKUTE NOCTBILIEHNS U ILIAMAHHS, KOTaTo Jpy*ecTBOTO M3MLIHY yenoBHATA Ha
IIPOJIaKOHTE U 3HAYUTENHUTE PUCKOBE U HSTOLH, CBLP3aHH CbC COGCTBEHOCTTA BBPXY CTOKHTE, ca
NPEXBBLPIIEHH Ha KyITyBaua.

Pa3XOIU/ITC C€ InpH3HaBar B UHAHUBUAYATHUS OTYET 3a BCEOOXBAaTHUA AOXON, KOTAaTO BB3HHKHE
HaMaJjieHue Ha 6’b,Z(CL[IH HKOHOMHYECKH HU3TOOH, CBBP3aHU C HAMAaJIEHHE Ha aKTUB WJIH YBEJIUYEHHE
Ha TIACHB, KOETO MOKe J1a 61:I[e OHEHCHO HaAEHIHO. Pa3XO):[l/lTC C¢ mpu3HaBaT Ha 0aszara Ha npaka
BPB3KA MEKIY H3BBPIICHUTE pasxonu H nipuxoaute.Koraro HKOHOMHYECKHTE U3TOOH C€ 0YaKBa Ja
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EHEMOHA AJT

CUYETOBOJIHA MIOJIMTHUKA 31 MAPT 2014 1. (ITPOTBJDKEHUE)
CueroBogna noruTnka (upoabimxenne)

Apyru npuxonn n pasxogu (npoxbxenne)

BB3HHKBAT INPE3 HAKOJIKO q)I/IHaHCOBH nepuoay W BPB3KaTa HM C NMPHXOHUTE MOXKE Ha 6’]:)16
onpenejieHa camo Haﬁ-06ﬂl0 WA KOCBEHO, PasXoaHTe ce NMpHU3HaBaT B HHIHBHAYaNHHS OTYET 33
BCEOOXBATHUSA 0X0x Ha 6azara Ha MNpOoUEeaypH 3a CUCTEMaTHYHO U palHoOHAIHO pasnpenenceHue.

Ilpuxogute w pasxommre 3a nuxem ce HauUUC/IIBAT Ha BpeMeBa 6asa npu cvOmOmaBaHe Ha
ABJDKHMATA CyMa 11O TIIaBHULATA H IPUIIOKHMHS/e(DEKTHBHUSA JIAXBEH IPOLIEHT.,

Paszxonu no 3aemu, xouro morar TIPAKO N1a ce OTHECAT KbM NPHIOGHBAHETO, CTPOUTENCTBOTO MM
TIPOMSBOACTBOTO HA €IMH OTIOBApAIl HA YCJOBMATA aKTWB, Ce KalMTaIM3HpaT KaTo YacT OT
CTOHHOCTT Ha TO3H akTuB. OTroBapsm Ha YCJIOBHATA aKTHB € aKTHB, KOWTO HETPEMEHHO U3HCKBa
3HAYMTENICH IePUOZL OT BpeMe, 3a 1a CTaHe TOTOB 3a IIpe/IBIIAHATA My ynotpeba Wi npopaxGa.
WUnBecTuiMORHMAT mOXOm OT BPCMEHHOTO MHBECTHpaHe Ha CpPEICTBATA OT 3aeMu, OTITyCHATH
HM3PH'HO 32 OTIpE/ENIeH aKTHE HAMAIABAT CyMATa HA Pa3XOHTE IO 3aeMH 33 KanuTaln3upaHe.

KpﬂTH'{HH CY€TOBOAHH NpeneHKN H OCHOBHMH H3ITOYHHHH HA HECUTYPHOCT IIPH H3BbpIIBAHE
Ha CYEeTOBOAHH OIEHKH

Hsroresineto Ha MHIUBM/lyalleH (DMHAHCOB OTYET B CHOTBETCTBHE C MC®O wuzuckea or
PBKOBOACTBOTO Ja MPUIOKH HAKOM CUETOBOIHM TIPCANONOKEHHS W NPUOIH3UTENIHH CUETOBOJHU
OLCHKH, KOHTO C€ OTPa3fABaT Ha OTYETEHUTE CTOMHOCTH Ha AKTHBMTE, TIACHBUTE H ONIOBECTIBAHUSITA
Ha YCIIOBHHUTE aKTHUBU M 3aIb/DKEHMS KbM 14TaTa Ha UHAMBHIYATHAS OTYET 32 (hHHAHCOBOTO
CBCTOSHUE H BBbPXY OTYETCHHTE CTORHOCTH Ha NPUXOAHTE H PasxoouTe Npe3 OTYETHHS MEPHOL.

Tean OpEelUeHKHM ce OCHOBABAT Ha HaJlu4yHaTta PIH(bOpMaHI/I}l KBM JlaTaTa HA H3TrOTBAHE Ha
HHIUBHAYaIEeH (bIdHaHCOBHﬂ OTYET, KaTo ACHCTBUTEIHUTE pesyiarartu Ovxa Mor. JIM Ja Cce€ pasnuyaBar
OT TE3H NPCLIEHKH,

Ilpaxoau n pasxoan no crponrennn JOroBopH

[IpusnaBaneTo Ha NPHUXOAH 0 CTPOMTENHH OTOBOPH H3MCKBA ONPELIE/ITHE Ha €Tall Ha 3aBbPIIEHOCT
Ha BCEKH JOrOBOP 3a CTPOMTENCTBO. TO3M eTan ce onpenesa Ha 6a3a Ha HaJHYHATA uHpOpManus 3a
obmara croiimocT Ha TIO/NEKAMOTO Ha TONy4aBaHe BB3HArPAKIAECHHE U obIHTE pasxomd no
CBHOTBETHHA Aorosop. O6maTa CTOMHOCT Ha pasXonuTe 1o JOrOBOPM 3a CTPOUTENCTBO 3aBUCH OT
obeMa H CTOHHOCTTA Ha CTPOHTENHHTE NEHHOCTH, KOHTO MPEACTOU Aa 6baar H3BBPUICHH, 3a /13 ce
W3IBITHAT aHTKUMEHTUTE Ha J{pykecTBOTO. O6eMbT U CTOHHOCTTa Ha ObAemuTe NeHHOCTH 3aBUCST
OT Obaemy GpakTopH, KOUTO Morar Ala C¢ pa3jiM4aBaT OT IPELEHKHUTE Ha PBKOBOJICTBOTO.

Obe3uenka Ha HepHHAHCORH AKTHBY

Obesuenka chluecTBYBa, KOraTo 6ajaHCOBaTa CTOHHOCT HA aKTHB WIM eIWHMLATA, reHepupaina
[IapHYHM MOTOLM Ha/IBMLIABA HETOBATA Bh3CTAHOBHMA CTOHHOCT, KBJETO Bh3CTAHOBHMATA CTOHHOCT
Ha aKTHB UIIH CAMHHIIA, FeHEPUPALA IAPHYHA ITOTOLM, € MO-BHCOKATA OT CTIpaBeAIMBATA CTOMHOCT,
Hamajiena ¢ pasxonute no mpomax6a Ha jmamen 4KTUB, W HErOBaTa CTOMHOCT B
ynorpeba.Cnpase/idBaTa CTOHHOCT, HaMaieHa ¢ pasxonure no npoaaxba, € cymara, KoATo GH
Morna na 6bje monmyueHa npu nponakGaTa Ha A2/ICH aKTHB WIM €IMHALA, FeHepUpalla MapHIHH
TIOTOLH, B npsika cienka Mexy HHOOPMHPAHH H JKeNaemun OCBIUECTBABAHETO Ha CHEJIKATA CTPAHH,
CJIEJl NpHCTIafaHe Ha pasxoiuTe mo mpojaxbara. UsducicHueTo Ha CTOHHOCTTa B ymoTpeGa ce
6asupa Ha Monena na AMCKOHTUPaHNUTe MapH4HM notouM. IlapuunuTe MoTOUM ce M3uMCHsBAT OT
Oroukera 3a cllenBamure meT rommMum. Bracranosumara croiinoct e Hali-4yBCTBUTENHA CHPSIMO
HOpMaTa Ha TUCKOHTHpaHe, H3MOJI3BaHa B MOJENa Ha AVCKOHTHPAHUTE NAPHYHH OTOLM, KAKTO M
CIPAMO OYaKBaHHUTE ObAELIM NAPUYHM MTOCTBIICHUS U HOPMATa Ha PacTex.
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EHEMOHA AJl

CHETOBO/IHA TTOJIMTHUKA 31 MAPT 2014 T, (IIPOILJDKEHHE)
CueroBoana noauTuxa (upoankenne)

Ob6e3nenka na (pHHANCOBH aKTHBH

Obesuenkara Ha DUHAHCOBM akTHBH ce onpenens Ha 0asa ouyakBaHUTe Gbaemu NapyYHH NOTOLY,
AUCKOHTHPaHW C MbPBOHAYANHHUS €)EKTHBEH IMXBEH npoueHT. Ilpu onpenensue Ha Goaemmte
TTapHHHK NOTOLM, JIpyXecTBOTO ananu3kpa GUHAHCOBOTO CheTOSHUE Ha JUIBKHHULINTE H OYaKBaHUA
NIEPHON 3a BB3CTAHOBABAHE HA B3€MAHUSTA.

MMouesen KHBOT HA HMOTH, MAIUMHH H ChOPBKEHHA H HEMATEePHATHH AKTHBH

HApyru chluecTBenn m3TouHnLy Ha HECHIYPHOCT Ca TIpeLeHKaTa Ha PHKOBOACTBOTO MO OTHOLIEHHE
Ha OTIPENENSHETO Ha IONE3HHS JKHBOT HA UMOTH, MAIIMHK U CHOPBIKEHUS U HEMATEPHAIIHU AKTHBY.
3a nepuoga 01 amyapu -31 MapT 2014 we ca HacThmUAM CBOMTUSA, KOMTO Hamarar MpOMSHA B
TIOJIE3HUS JKUBOT HA TE3H aKTHBH.

Hxonomuuecka cpena

Ilpe3 2014 u 2013 B pe3yaTat Ha riaobanHata (MHAHCOBA M MKOHOMHYECKa KpH3a, B Obirapckara
MKOHOMHKA ce HabmopgaBa cHaj B MKOHOMHYECKO Pa3BUTHE, KOHTO 3acAra WIMPOK KPbI OT
MBIYCTpHanHu cexropu. ToBa Boam 100 3abenexumo BIIOLUABAHE HA MNAPUYHHTE IIOTOUM M
HAMaliBaHe Ha NOXOIMTE M B KpailHa CMETKA — [0 ChINECTBEHO BJIOIIABaHEe HAa UKOHOMHYECKATA
cpena, B KoaTo JIpykecTBoTO onepupa.

B jonmbmmenne, Hapactear chimectseno HCHOBHAT, NasapHUAT, KPeAMTHHAT, JNMKBHIHMAT,
JTUXBCHUAT, OICPATHBHHUAT M APYTUTe PUCKOBE HA KOWTO € HpyxecteoTo € usnoxeno. B pe3ynrar,
HapacTBa HECHTyPHOCTTa OTHOCHO CNOCOGHOCTTA HA KIIMEHTHTE Ala NoracsBaT 3aAbIKEHHITA CH B
CBOTBETCTBUC C I0TOBOpeHMTE ycitoBua. [lopaam TOBa, pasMEPLT Ha 3arybuTe OT 00e3leHKa Ha
TIPCIOCTABEHH JIMXBEHH 3a€MH, B3€MAHMs OT KIIHEHTH, a ChILO TaKa M CTOWHOCTHTE Ha Jpyrure
CHETOBOAHM NPHGIIM3UTEIHN OLEHKH, B [I0CIENBAIIH OTYETHI TIEpHONH GHXa MOIIIM ChINECTBEHO qa
€€ OTIMYaBAT OT ONPEHENICHUTE W OTYETEHH B HaCTOAMNA WHAMBHIyaleH (MHAHCOB OTYeT.
PoroBoacteoto Ha JlpyskectBoro Tipuniara Heo6XonMMHTE mpoueypu 3a YOpaBjeHUEe Ha Te3u
PHCKOBE.

CBCTABMIT: ..\, AL
/B.Bopuc
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