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“APKO TAYBPC” AJICHII

1.OTAHM3AIIUS M JIEMHOCT HA JIPYKECTBOTO KbM 31 MAPT 2010 I..

“APKO TAVDBPC” AJICULL (,,JIpyxecTBOoTO”) € MyOJIMYHO aAKIHMOHCPHO JAPYIKECTBO ChC crieMaliHa
MHBECTHILIMOHHA 1€/ 33 CEKIOpMTH3UpaHe Ha HeaBwkuMu mmort. CwriacHo § 1. T. | or JIONMBJHUTEITHUTE
paznope 0K Ha 3aKOHa 3a Jpy’KecTBaTa CbC CnenuaaHa HHBCCTULIMOHHA LE] ,,CEKIOpUTHU3aLMs’ € JEHHOCT, Py
KOSITO BELLHM mpaBa (rpaBo Ha COOCTBEHOCT W MPaBO Ha CTPOEX) BBPXY HEIBWXHMHU MMOTHU WIIM MpaBa BbPXY
MapuyHKM B3eMaHMs, BIJIIOUMTEIIHO M OBJCIIM B3€MaHWs, CC MaTepvaiu3nupar B HCHHH KHWXKa, MpeiaraHu
MyOJIMYHO. ,

Jlpy>xectBoTo € Brikcano Ha 1 mapt 2007 r. B perucTbpa Ha TbproBCKUTE JPYKECTBA HOA Ne 115473, Tom 1581,
crp. 122 mo ¢. a. 3162/ 2007r. no onuca Ha Coduiicki rpajicku CbJl, KaTO AKLMOHEPHO JPYHECTBO CbC
crielMaiHa MHBECTMIIMOHHA LEJl M OCBIIECTBSBA JAEMHOCT B CBOTBETCTBME C M3MCKBAHMATA Hd 3aKkoHa 3a
NPY’KecTBaTa ChC CrelMaHa MHBECTULIMOHHA L)l U 3aKOHa 33 nyOJIMYHOTO TNpejJlaraHe Ha IeHHH KHMXKA.
JIpy’KeCTBOTO € ¢ W3IS0 BHECEH KanuTan 632 500 1neBa, ¢opMupaH OT mapuyHM BHOCKH. llpe3 mecen
okromepu 2007 r. ¢ peenre Ha CopuICKU rpajCKu CbJl € BIMCBAHO MbPBOHAYAIHO yBEIMHCHHIE Ha Kanuraja
or 150 xun. nesa. Ilpe3 noemBpu 2009 r. ¢ BhnMcBaHe B TbProOBCKUS PErucThbP, APYKECTBOTO BITUCBA
yBeJIMYeHKe Ha Kanuraia B pasmep Ha 32 500 nesa. Taxa ocHOBHHMS KanuTai HapacHa 10 682 500 nesa

Axumure Ha Jlpy’KecTBOTO ca OOMKHOBEHHM, OE3HAIMYHM MOMMEHHHM aKLUMM C IpaBo Ha MJIac, ¢ HOMMHAaJIHA
CTOMHOCT | JIeB BCsAKaA €/1HA.
Jpy>KecTBOTO € JIMUEH3UpaHo OT KomucusTa 3a dbunancos Haazop ¢ Pemenne Ne 50 — JICHLL ot 17 cennreMBpHU

2007 r.

Ajipec Ha ynpasieHue Ha J[py>kecTBOTO €:
rp. Cous

paifoH “Jlosenerl”

kB. “Burtoma”

yi1. “Koncrantun [lerkanos” Ne 4

O6cnyxaaio apyxkectBo Ha “APKO TAY'bPC” AJICUL] e “YIITUMAT MEHUJDKMBHT™ AJL, rp. Codus.
Banka nenosurap Ha JIpysxkectBoto e “Paiidaiisendank — bparapus” EAJL, rp. Codus.

JIpy»KecTBOTO € OCBOOOJEHO OT objiaraHe ¢ KOpIIOpPAaTHBEH JaHbK W pasnpezciis IWBUACHTH B PasMEp Ha
MUHUMYM 90 1ipoiieHTa OT neyasoara 3a (pyHaAHCOBATA roJAWHa.

rOJUIIHUA ®PUHAHCOBHU OTUYETHU KbM 31 MAPT 2010 I.
OUHAHCOBHTE OTYETH €A HM3rOoTBeHH B ChoTBeTcTBHEe ¢ MeKIyHapoaHHTE CTAHAAPTH 34 ¢puHaHCcOBA
OTYETHOCT.



CYETOBOJHA ITOJIMTHKA

6. OCHOBHH NPHHIMIIH HA CYETOBOAHATA NMOJHTHKA

6.1. Ba3a 3a u3rorpsine Ha PUHAHCOBHS OTHUET

DUHAHCOBUAT OTueT Ha JIpy’)KecTBOTO € W3roTBeH Ha 0Oa3a Ha MCTOpHYECKa UCHA, C W3KJIIOUEHUE Ha
MHBECTHLIMOHHUTE MMOTH, KOMUTO CE€ OTYMTAT IO CMpaBe/UInBa CTOMHOCT.

MUHAHCOBUAT OTUET € MPEeJCTaBeH B ObJrapCKu JIeBa.

6.2. UszsiBjienue 32 CbOTBETCTBHE

DUHAHCOBUAT oTueT Ha JIpy»KecTBOTO € HW3roTBEH B CBHOTBETCTBUC C MexayHapoAHUTE CTaHIApTH 3a
(DMHAHCOBO OTYMTAHE, PUETH OT EBPONEHCKHUS CHIO3, (MC®O npuetu ot EC).

6.3. CbIIeCTBEHH CUETOBOAHH NMPHOJIH3HTEIHH OLCHKH H NPEAI0JI0KCHHH
[Ipubnuzumentu oyeHKu u nNPeonoI0NCeHU

OCHOBHHTE MPEANONOKEHHs, KOUTO ca CBbp3aHy ¢ ObJCLIM 1 Ipyrd OCHOBHI USTOHHMUY HA HECUT'YPHOCTH B
npuOJIM3UTETHUTE OLIEHKM KBbM JlaTaTa Ha GajiaHca, ¥ 32 KOUTO ChIIECTBYBA 3HAYUTEJIEH PUCK, Y€ Ouxa MOIJIU
na 10BeJaT 0 CHIIECTBEHM KOPEKLIMM B OanaHCOBUTE CTOMHOCTH HA aKTUBMTC TIpE3 ciieiBaliMs OTYETEH
[epuo, ca MocoYeHu no-A0Jy.

Cnpasednuea cmouHocm HA UHEECMUYUOHHU UMOMU

MHBECTHIIMOHHUTE MMOTH Ca OLIEHEHW MO CIpaBeUIMBa CTOMHOCT OT HE3aBUCHUM JIMLCH3HMpAl OLIEHUTEJT Ha
6a3aTa Ha JEHCTBUTEIHOTO ChCTOSIHME M YCJIOBMs Ha TMas3apa KbM JaraTa Ha OLUCHKaTa ¥ [peJICTaBlisABaT HaM-
BEpOSTHATA LIHa, KOSTO HOPMAJIHO MOXE Jia C€ TOoJyyn NpH npska CAC/IKa MEXK1y JKeJlael U MHPOpMHUpaHH
NpoJaBaud ¥ KylyBaud KbM Ta3u jartarta. Cnpase/jinBara CTOWHOCT HA MHBECTHULIMOHHUTE UMOTH KbM 3]

nekemspu 2010 . e 4 736 560 1.

6.4. IlpeBpbuiane B 4yKJ1eCTPaHHA BAJIyTa

OUHAHCOBUAT OTYET € MpeJCTaBeH B OBIrapcku JieBa, KOATO € GyHKIHMOHAIHATA BaJlyTa W BajlyTaTa Ha
npeacrapsne Ha JlpyxectBoro. ClenKkuTe B UyXKICCTpaHHA BaJlyld MbPBOHAYAJIHO C€ OTpa3siBaT BbB
hyHKLMOHANHATA BalyTa Mo OOMEHHMA KypC Ha Jarata Ha CACTKATa. MoHeTapHUTe aKTUBU U TAaCHUBH,
JIEHOMHHHUPAHU B 4YYXKAECTPaHHU BAIYTH C€ MPEU3YMCIABAT BB hyHKLMOHAJIHATA BallyTa, B Kpas Ha BCCKH
Mecell, M0 3aKII0UUTEIHUs OOMEeHeH Kypce Ha bbirapcka Haponna banka 3a mocneHust paOOTEH JCH OT
CLOTBETHHSI Mecell. BCHUKM KypcOBHM pa3/IMKH C€ NMpHU3HaBaT B OTHETA 3a TOXOAMTE. HemoHeTapHUTE aKTHUBU U
acUBM, KOUTO CE€ OLIEHSBAT MO MCTOpPUYECKA IEHA Ha npuaoOuBaHe B 4yXKJECTpaHHA BajlyTa, ce MpeBpbILAT
BbB (DYHKIMOHAIHATA BaJIyTa 110 OOMEHHHUs KypC KbM JlaTaTa Ha IIbpBOHatdaIHaTd caenka (mpuaoO1BaHe).

6.5. UuBeCTHIIMOHHH HMOTH

MHBECTULIMOHHUTE UMOTH C€ OLICHABAT II'bPBOHAYAIHO 10 LCHA Ha npuaoOUBaHE.



Ciiejl MbPBOHAYAJIHOTO MpPU3HABAHE MHBECTULMOHHUTE MMOTH C€ OTYMTAT MO CIpaBe/UIHBA CTOMHOCT, KOSITO
OTpa3siBa Ma3apHUTE YCJIOBMS KbM Jarara Ha Oanaca. [leyanOute nim 3aryouTe, Bb3HUKBALIM OT IPOMEHU B
CripaBe UTMBUTE CTOMHOCTH HAa WHBECTULIMOHHMTE MMOTH, C€ NMPU3HABAT B OTHETA 3a JIOXOAUTE 3a OTHCTHIMA

[IepUO/, B KOATO Bb3HUKBAT.

6.6. ITapnunu cpeacTBA H NAPHYHH €KBHBAJICHTH

[lapiyHUTE CPEJCTBA M KPAaTKOCPOUHMTE JENO3UTH B OajnaHCa BKJIIOYBAT MapUYHU CPEACTBA TIO OaHKOBU
CMETKH, B OpOil 1 KpaTKOCPOYHHU JETMIO3UTH C I'bPBOHAYAJICH MAZI€XK OT TPU UJIN M0-MAJIKO MECCLIA.

3a LleJUTe HA OTYeTa 3a MapUYHUTE MOTOLM, NMapUYHHUTE CpeJACTBA U MNApUYHHUTE CKBUBAJICHTH BKJIIOHBAL
apuyHUTE CPEACTBA U MAPUYHU €KBUBAJICHTH.

6.7. llpuzHaBane Ha NPHXOAH

[TpuxoauTe ce MpU3HABAT 0 CTEMEHTa, B KOATO € BEPOATHO MKOHOMHHYECKH TIOJ3M Jid ObaaT MOJIYYEHU OT
JIpy’>KeCTBOTO M Cymara Ha MpuxoJa MOXE Ja Obae HanexaHo oueHeHa. llpuxoaure ce oLEHABAT IIO0
cripaBeyInBa CTOMHOCT.

IIpuxoou om nuxeu
[TpuxoauTe OT JIUXBHU CE€ NPU3HABAT IPU HAYMCIIABAHCTO HA JINXBUTC (KaTo ce M3I0JI3Ba METO/1a Ha ePEKTHUBHHUSA

TUXBEH TMPOLEHT, T.€. JUXBEHUAT MPOLIEHT, KOUTO TOYHO JUCKOHTHPA O4AKBAHHUTE OBbJIEIM NapUYHU NOTOLH 32
epro/ia Ha OYaKBaHUs )KUBOT HA (PUHAHCOBUA UHCTPYMEHT JI0 GajlaHCOBA CTOMHOCT Ha (PMHAHCOBUS AKTHB).

6.8. Pa3zxoau

PaszxojuTe ce NMpH3HABaT B MOMEHTa Ha TAXHOTO Bb3HMKBAaHE. BCHYKM pa3Xxolu ce BKIOHUBAT B OTHCT 3a
TOXOIUTE, ¢ W3KIIOYEHHE Ha TE3W, NPAKO CBbp3aHM € MPHJI0OMBAHETO HA MHBECTULIMOHEH MMOT, KOMTO CC
BKITIOUBAT B CTOMHOCTTA Ha CHOTBETHUS HMMOT, KaKTO M pa3xoJuTe 110 €MUTHpaHE Ha aKUHWH, KOHTO CC
OTpa3saBaT AMPEKTHO B HAMAJICHUE HA COOCTBEHUS KamnuTall.

6.9. /loxoau Ha aKUHA

OCHOBHMTE IOXOJAM HA aKLMS ce M3UYMCJIABAT KATO Ce pas3/e/d HeTHara rnedanda wiu 3aryba 3a nepuoja,
MojieXkalia Ha pasnpeaeieHue MeXy NpUTeXaTeJuTe Ha OOMKHOBCHM aKIMHU Ha CPEeIHO-TIPETCTIICHNA Opoi
Ha JbPrKaHUTE aKLUK 3a NEepHo/ia.

6.10. OcHOBEH KaNnuTAJI

OCHOBHHUAT KalUTaJl € IMpeACTaBeH M0 HOMUHAJIHATa CTOMHOCT Ha W3JaJICHUTE W TIaTCHU  aKLKK.
[MoCThIUIEHUATA OT M3AaAeHU aKIIMK HaJ TAXHATa HOMHHAJIHA CTOMHOCT C€ OTYMTAT KaTo IPEeMUIHI PE3EPBH.

6.11. lanbuu

Twit katro Apko Taybpc AJICHULL e apyxecTBo ¢bC crnenualHa WHBECTHIHOHHA HCJ, TO € OCBOOOJIEHO OT
o6arane ¢ 1aHbK rnevyanba ChriiacHO 3aKOHA 3a KOPIMOPaTUBHOTO MOJ0X0JHO o0JiaraHe.




7. HOSACHEHMWA

7.1 ABJIOTPAMHU AKTUBH

Pa3xo/u 3a CTPUTEJICTBO 17 913 998 nB.

rp. Cous

VIIUV —-1017,1018, KB. 50, I'TL —3ona B17 4 736 560 1B.
OGO 22 650 558 JaB.

7.2 B3SEMAHMWA

ABaHCH 557 077 ns.

Bsemanus 1o Jlanbk j00aBeHa CTOMHOCT 33 Bb3CTaHOBABAHC 384 528 JB.

Jlpyry KpaTKOCPOUHH B3€MaHHs OT JIMXBH

ObIO 941 605 JaB.

l—[pHXOIIHTe OT JIMXBU Ca TCKYILIO HA4YUCJICHU U ca OTpa3CHU B oT4yeTa 3a J0XOAHTC.

7.3 IAPU, HAJIMYHOCTH U EKBUBAJIEHTH

[Tapu B OpoH 0 JB.
[TapuuHK HATMYHOCTH B OAHKM 148 324 nB.
Jleno3ur 804 863 JB.

OBILLO 9053 187 nB.
7.4 OCHOBEH KAIIUTAUI

[Tpe3 okromspu 2007 T. Codwuiicki TpajJCcKu CbJA BIKMCa MbPBOHAYATHO yBEJIMUEHHE Ha KaluTajla Ha
JIpy>kecTBOTO B pa3mMep Ha 150 000 sieBa. Taka OCHOBHHUAT KanuTall HapacHa 0 650 000 nesa.

[Tpe3 noemBpu 2009 r. B TBProBCKUsA PErUCTHP, € BIIMCAHO YBEJIMYCHHE HA KanuTalia B pasMep Hd 32 500 nesa.
Taka ocHOBHMS Kanutas HapacHa 10 682 500 nesa

KanutansT Ha Jpy»ecTBOTO € BHECEH M3LAJIO THOA dopmaTa Ha MapuuHU BHOCKHU. AKIIMUTE OT MOCJICIHOTO
yBeJIMUYEeHNE Ha KarnuTala ca 3anucaiu rpu emucuonna croinoct 108.15 neB

bpoii akiuu CTOMHOCT
kM 31.03.2010 r. 682 500 Op. 682 500 nB.

Ocnosuy akumonepy kbM 31 MAPT 2010 r.:



“CUHI'YJIAP ACET MEHUJDKMBHT” AL 237 500 Op. akumu 34,80 %

“AMJI KOMEPC” EOO/] 25 000 6p. aKLKK 3,66 %
“JOHUK MHBECTMBHT” AJl 217 500 6p. akLuK 31,87 %
“PEI'YJIVYC” EOO/L 20 000 6p. aKLKK 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. aKuKK 26,73 %
AJIEKCAHJTLP HEJUSIJIKOB 7 6p. aKUUn 0,00 %

OBILLO 682 500 6p. aKiHK 100 %

[Ipemusi OT eMHUCHUs aKIMK € pas3JinKaTa Mex/1y EMUCHOHHATA CTOMHOCT ¥ HOMHHAJIHATa CTOMHOCT Ha aKIMHUTEC
OT ITbPBOHAYAJIHOTO YBEJIMUEHUE HA KalluTalla.

[Tpemus ot emucus 20 408 989
EMUTUPAHU aKLIUU 182 500 6p.
HOMMHAaJIHA CTOMHOCT 1 nB..
eMUCHUOHHA CTOMHOCT 111,83 nB./0Op.

7.5 TEKYIIU 3AABJIKEHUS

3ab/DKEHHE 00CTYKBalIIO JpYHKECTBO 0 JB.
3ab/DKEHUE 10 MEHADKUpaHe Ha TPOEKT 719 1.
Jlpyru 0 JB.
O0mo 719 as.
3a/Ib/DKEHUATA KbM MEPCOHAI 967 nB.
3ab/DKEHUATA KbM OCUTYPUTEJIHUA NPEANPUATHA 1 752 nB.
O61o 2 719 as.

Jlpyru 3a1bJKCHUSA
CoBer Ha J{upekropure Ha JIpy»KecTBOTO

[apaHiuu 3a 100po ynpasjieHHe Ha JIpy>KEeCTBOTO 2 811 1.
Jlpyru 43 nB.
OO0 APYry 3aAbJKEHH 2 854 xB.
7.6 PA3XOAH
Pa3xoam 3a oxpaHa 5 583 nB.
Pa3zxoau 3a HaeMHU 625 nB.
JIPYTH pa3xo/y 32 BbHIIHMU yCIIYTrH 242 1nB.
Pa3xonu 3a bOb 1 000 nB.
Pa3xo/u 3a Bb3HArpakJeHue Ha 00CI. IpyKECTBO 40 000 ns.
Pa3xoau 3a 0QUT U 00ILI HAA30p 2 934 5B.
OO0 pa3xoau 3a BLHIIHH YCJIYIH 50 190 aB.

Pazxoau 3a nepcoHall

Pasxou 3a pp3HarpaxaeHue Ha CJ1 3 000 .
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Pa3zxoau 3a 3arJiaTu 450 nB.

Pa3zxoam 3a OCUT'yPOBKH 3021 nB.

OO0 pa3xoaH 3a NMepcoHaA 6 471 nB.
Jlpyru pa3xoJu 0 aB.
Pa3xo/u 3a JJaHbK Crpajiyu U Takca CMET 0 aB.

duHaHCOBHU pa3Xxoau

OTrpuLaTeIHA KYPCOBHU pa3jIMKK 516 nB.
Jlpyru (MHAHCOBU pa3xo/u CBbp3aHu € TAKCH 34 [IPEBOJIM U EMHCHs Ha aKLIMKA U JIp. 119 nB.

OO60 pa3xo/au 3a AeHHOCTTA 57 296 JaB.
7.7 IPUXOAHU
JIpy>KeCTBOTO peayin3upa NpUuxoan oT JIMXBH HO CMETKa
B .. Paiidaiizendank — bbarapus” EAJL 5 352 nB.
[Ton0XKUTETHU KYPCOBH pa3jIMKH 0 nB.

OO0 Npuxoau 5 352 aB.

JlpysxecTBOTO hopmupa 3aryda kbm 31 03.2010 roauna B pasmep Ha S1 944 nesa.

-7 8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUS M1 YACT NOXO/ HA AKIIUSA

31 mapt
2010 .
OO01110 cOOCTBEH KarnuTall 24 539 058 neBa
CpeaHo npeTeryieH Opoi Ha 0OMKHOBEHUTE aKIIUH 682 500 Op.
HeTHa CTOMHOCT HAa AaKTUBUTE HA aKIUS 35,95 neBa

OCHOBHUAT I0XOJ HAa aKlMs C€ W3YMCIIABA, KATO ¢ paslesin HETHHS TOXOA HA CPEeJHO MNpeTeryieHust Opoy Ha
aKIIMU B oOpallieHre npe3 OTYETHUS MEPHUOA.

31 mapt
2010 r.
Herna 3ary0a 51 944 neBa
CpeHo npeTeryieH Opon Ha 0OMKHOBEHUTE aKLIMA 682 500 Op.

OCHOBEH J10X0/J1 Ha aKL A - 0,08 neBa
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JIpy>KECTBOTO HE pasriojiara ¢ MHCTPYMEHTH, KOUTO OMXa MOIJIM Jja c€ KOHBEPTHUPAT B aKLIMH.

7.9 JUKBU/THOCT HA APYXECTBOTO

KoeduuueHT 3a o01a JIMKBUIHOCT

Kparkorpaituu aktuu — 1 894 792 nesa.

CymaTra Ha KpaTKOTpalHUTE aKTUBM BKJIKOUBA CTAaTUMUTE [0 pasjen b KpaTrkoTpahHHW aKTHMBHM, HamMalieHa CbC
cyMmara oT rpyna Pa3xoau 3a Obae1y nepuoay OT aKkTuBa Ha OajiaHca.

KpaTkoTpaiiHu 3aabiikeHus — 6 292 jieBa

KoeduuueHT 3a o01a jtukBuaHocT — 301.14

KoedguuneHT 3a Obp3a TMKBUAHOCT

Cymara ot Kparkocpo4yHu akTHBH, KPaTKOCPOUHM MHBECTULIMM U NApU4HU cpeacTsa win 1 894 792 neea.
Kpatkorpaiiuu 3aabikenus — 6 292 niesa '

Koeduuuent 3a 0bp3a nukBuaHocT — 301.14

Tpan3akuum ¢bC CBbP3aHU JIMLA HE Ca U3BBPIUBAHU NIPU CIIELIHATIHU YCJIOBHS.

3a nepuoja ciel cheraBsiHe Ha MexauHaus puHancoBus oryeT KbM 31 mMapt 2010r. 10 myO/IMKyBaHETO MYy He
ca HACTBIWIM BAXHU CLOMTHA KOUTO OMXa MOIUVIM Jila C€ OTpa3AT Ha BAPHOTO M YECTHO MPEACTABAHE Ha
Mexananus @uHaHCcoB OTUeT 3a NbpBOTO TpuMeceure Ha 2010 r..

N\ i‘
[TEMO HUKOJIOB -:" \“ Taa SO
U3 BJIHUTEJIEH JIRREKTOP- |
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