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“APKO TAYBPC” AJ1ICHUI]

LOTAHM3ALIHSI M IEHHOCT HA JIPYKECTBOTO KBM 30 IOHH 20107T.

"APKO TAYBPC” ANCHLL (,Jpyxectsoro”) e NyONMYHO aKIMOHEPHO APYIKECTBO ChC CHEUMaHa
MHBECTHLHONHA LIeJl 32 CEKIOpUTH3MpaHe Ha HeABMWKUMU uMoTH. ChraacHo § 1. T. | or Jlonbanurenuure
pasnopeabu Ha 3aKOHa 3 JIPYIKECTBATA ChC CEUMATHA HHBECTHLIMOHHA LIE) +CEKIOpUTH3aLMA™ € AeHHOCT, npH
KOATO BELLHW npasa (1paBo Ha cOOCTBEHOCT M MPABO HA CTPOEXK) BHPXY HEABMKUMU UMOTH HIIH npaBa BbpXy
NapuiHi B3EMAHUA, BKIKOYMTENHO W ObJELIM B3EMAHHA, Ce MATEPHANM3NPAT B LEHHN KHIDKA. npeaiarasm
nyoauuHo.

HApyxecToTo € Bnucano na | mapr 2007 r. B PErUCTbPA Ha ThproBekuTe ApykecTsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha Coduiickn rpaackn cwj1, Kato aKuMoHepHO NPYKECTBO Che
CIICLMA/IHA MHBECTHIMOHHA UEN M OCHLUCCTBABA JCHHOCT B CHOTBETCTBHE C M3MUCKBAHMSTA Ha 3aKoHa 3a
APYHKECTBATA ChC CNEUUAHA MHBECTHLIMOHHA Liesl M 3aKOHa 3a MYGAMUHOTO Npejiarate Ha LeHHM KHUKA.
HpyiecTBOTO € ¢ M3uAno BHeceHn kanuran 682 500 neBa, GOpMHpaH OT NapUuYHU BHOCKH, Ilpe3 meceu
okromspyu 2007 r. ¢ pemenne na Coduiickn rpaackn cbj1 e BIHCBAHO NbPBOHAYATHO YBETWYEHUE HA KANUTAJA
ot 150 xun. nesa. TMpes woemspu 2009 r. ¢ Bnucsane B TbPI'OBCKUA PErucThbp, JPYIKECTBOTO BITMCBA
YBeJM4eHHE Ha KanuTana B pasmep Ha 32 500 nepa. Taka OCHOBHUS KANWHTAN HapacHa 10 682 500 nera

Akuuute Ha JlpyxectBoTo ca 0OMKHOBEHH, GE3HATMYHU NOMMEHHH aKLUMH € NpaBO Ha riaac. ¢ HOMMHAJIHA
CTOMHOCT | neB BesAka eaHa.

HpyxecrsoTo e auuensupano ot Komucusra 3a (hunancoB Hazop ¢ Peenne No 50 — ACHIL ot 17 cenrremspu
2007 r.

Azpec Ha ynpasieHue Ha JIpyxkecTBoTo e:
rp. Codusa

paion “Jlosenen™

KB. “Buroma™

yi. “Koncranrun Ilerkanos™ No 4

Obcayxsauio apyxectro va “APKO TAYBPC” AJICHLL e “VIITUMAT MEHWUJDKMBHT™ AL rp. Codus.
barka nenosurap wa [lpyxkectsoro e “Paiidaiizendank — bwarapus™ EAJL, rp. Cogus.

Jlpys;kecTBoTO € ocBoGogeHo oT obnarane ¢ KOPHOpaTHBEH AaHBK W pasnpetens AMBUIEHTH B pasmep Ha
MuHUMYM 90 npouenTa ot nevanata 3a PUHAHCOBATA FOAUHA.

I'OAUITHU ®UHAHCOBH OTYETH KbM 30 FOHH 2010 T.
DHHAHCOBHTE OTYETH €A HM3rOTBEHH B ChOTBETCTBHE ¢ Mezxaynapoanure cranpapru 3a dumnancosa
OTHETHOCT.



CYETOBO/IHA NOJUTHKA

6. OCcHOBHM NPHHUMITH HA CYETOBOAHATA MOAWTHKA
6.1. ba3za 3a niroresine Ha PunaHCOBHS OTUeT

@uunancosuat OTHET Ha ﬂpy}l(eCTBOTO € u3roTBeH Ha 0asza Ha HCTOpHYECKa HEHA, C M3KIIOYEHWe Ha
HHBECTUUMOHHWUTE MMOTH. KOMTO Ce OTY WTaT No Cripase\lIMBa cToiHOCT.

DUHAHCOBUAT OTUET € npejacTaBeH B ObaArapeku aepa.

6.2. U3nBiienHe 3a CHOTBETCTRBHE

QuHancoBuAT otueT Ha JIpy:ectBoTo e M3roTBeH B ChOTBETCTBME ¢ Mexaynapoanure crawpaptu 3a
(punancoBo otunTane, npueTH ot Esponeiickus cbio3, (MCOO npuern ot EC).

6.3. ChutecTBeHH CYETOBOANM NPHOIH3UTEIHH OIEHKH H NPeANOIOKeH ST
Hpubnusumennu oyenxku u npeononoxcenus

OcHoBHuTE NpeAnonoXeHns, KOMTo ca CBBP3aHH C 6’13113[].[“ W ApYrd OCHOBHH H3TOYMHMIIM HA HECUI'YPHOCTH B
ﬂpﬂﬁﬂHBHTCIIIIHTe OLEHKH KbM JlaTaTa Ha 6a.ncha. H 33 KOHUTO CbLIUIECTBYBA 3HAYUTENCH PHCK, 4e Ouxa mornu
Aa IOBEJAaT N0 CbUIECTBEHH KOpekuMH B OanaHcoBuTe CTOWHOCTH HA aKTUBHTE [Ipe3 clieBaluus oTyerTeH
Mepuroa, ca nocoueHu no-nody.

Cnpasediusa emoimocm na UHBECTRUYUOHHY UMOMU

HHBECTULIMOHHWTE UMOTH ca OLEHEHH 10 CpaBe/IMBA CTOHHOCT OT HE3aBUCHM JIMUEH3MPAH OLEHWTEN Ha
0azata Ha J€HCTBUTENHOTO CHCTOAHME W YCIIOBUS Ha fasapa Kbm jarata Ha OUeHKarta W [pejCcTaBisBaT Haii-
BCPOATHATA LieHa, KOATO HOPMAITHO MOJKeE /1A Ce TIOMyYH TIPH NpsKa caelka MEIJLY JKelaeln U uHpopmupanm
NIpOAaBatin U Kynypaun KbM TasW jarara. Crpase/uiMBaTa CTOMHOCT HA MHBECTHLHOHHMTE HMOTH KbM 3]
Aexkemspu 2010, e 4 736 560 aB.

6.4. IlpeBpbinane B yyxaecTpanna BAJIYTA

DUHAHCOBUAT OTHET € Mpe/iCTABeH B Obirapcku Jiesa, KosTO e (yHKUMOHANHATA BanyTa ¥ Banyrara Ha
npeacrasine Ha J[lpywecrsoro. Chenkurte B UYMCIECTPAHHA BalyTa MbPBOHAYANHO CE OTPA3fABAT BbB
(yHkuMonanuara Baayra no obmeHHus KYpC Ha narata Ha ciuenkata. MoueTapHMTE aKTMBM M nacHey.
ACHOMHHMpaHW B 4YKACCTPAHHU BAJyTH CE MPEU3YUCTABAT BbB (yHKIMOHaHATA BanyTa, B Kpas Ha BCEKH
MECELL 110 3aKMIOUMTeNHHS OOMeHeH Kype Ha bvarapecka Hapoana Banka 3a nocnenmus paboren aew ot
CLOTBETHHUA Mecell. Benuku kypeosu pasnuku ce MpU3HABAT B OTUETA 32 10XOAUTE, HemoHeTapHuTe akTueK 1
HIACHBH, KOWTO CE OLEHABAT MO UCTOPHYECKA LieHa Ha NpUAOOMBaHE B 4ykaecTpaHHA BajlyTa, ce npespbuar
BLE QyHKUKOHANHATA BaNyTa 110 OOMEHHMS KYPC KbM aTaTa Ha MbPROHAYANIHATA CAe/IKa (npuaobusane).

6.5. UHBeCTHUHOHHH HMOTH

HHBE!C‘THLIHDH HUTE UMOTH Ce OLeHaBAT MbPBOHAYAIHO MO LIeHa Ha HpHﬂOGMBaHE.



Ciien MbPBOHAYANHOTO MPUIHABAHE HHBECTHLMOHHUTE UMOTH CC OTHWTAT 110 CNIpaBeyInBa CTOHHOCT, KOSTO
OTpassiba MasapHuTe yCa0BMS KbM AaTaTa Ha Gananca. [NevanGure unm 3aryOnTe, BL3HMKBALM OT IPOMEHH B
ClIPABCANNBHUTE CTOHHOCTH HA WHBECTHUMOHHUTE UMOTH, Ce NPU3HABAT B OTHETA 3a JOXOAMTE 3a OTUETHHS
MEPHO/L, B KOATO Bh3HUKBAT.

6.6. [lapuunu cpeacrea u napuunn ekBUBaICHTH

I[lapuunure cpencrea KpaTKOCpo4HuTe Aeno3uTh B Oananca BKIO4YBAT NapuyHK cpeicTBa no GAHKOBM
CMeTKM, B OPOii H KpaTKOCPOUHH JIENO3HTH C ITbPBOHAUAJIEH NAJIEHK OT TPH HIM NO-MAJIKO Mecella,

3a ueaute Ha oT4yeTa 3a nap’annTe noToUM, napuuyHuTE CPpEACTBA M NAPUYHUTE CKBUBAJICHTH BKJIKOYBAT
[MTAPHYHHTE CpeacTBa 1 NapuYHH EKBUBANIEHTH.

6.7. llpusnaBane Ha npuxoan

Ilpuxoaure ce npusmasar ao CTENCHTA, B KOSTO € BEPOATHO MKOHOMMYECKH MOJ3H Aa Obaart MOJIyueHn oT
JlpyxkectBoTo W cymara ua npuxona moxe Ja Oble HAASKAHO OLEeHEeHA. Ilpuxoanre ce ouenssar o
ClpaBelIMBAa CTOHHOCT.

lpuxoou om nuxeu

IMpuxoaure o1 nuxeu ce npusuapar MTPH HAYUCASABAHETO HA TMXBHTE (KATO Ce M3M0A3BA METOA Ha e(PeKTUBHUS
JINXBCH MPOLCHT, T.C. IMXBEHUAT NPOLEHT, KOHTO TOYHO AMCKOHTHPA OYaKBaHuTe ObACILA NAPHYHK NTOTOIM 3a
NEPHOAA HA OYAKBAHMS KMBOT Ha (PMHAHCOBHS HHCTPYMENT /10 GanancoBa CTORHOCT Ha MHAHCOBMS aKTUB).

6.8. Pasxonn

Pazxojuure ce MPU3HABAT B MOMEHTA HAa TAXHOTO Bb3HMKBaHE. BCHYKH PasxoaM ce BKIKOYBAT B OTHEeTa 3a
AOXOIHNTE, C MIKIIOUEHHE HA TE3W, NPAKO CBBP3aHH C NPUAOOMBAHETO HA MHBECTHLMOHEH MMOT. KOWTO ce
BKJIOYBAT B CTOHHOCTTA HA CHOTBCTHMS MMOT, KaKTO W pasxoauTe MO eMUTHPAHE Ha AKUMK. KOMTO ce
OTpa3ABaT AMPEKTHO B HAMAJIEHHE HA COOCTBEHUS KanUTall.

6.9. loxoan na akuus

OcHoBHUTE 10XOAM HA aKLMA Ce M3YMCISBAT Kato ce pasicin HeTHara neuanta wim 3aryba sa nepuoa.
MOJUICIAIA Ha pasnpe/eneHie Mex/y MpUuTekaTenTe Ha OOMKHOBEHH aKIUM Ha CpejtHo-npeTerieHus Gpoii
Ha AbpKAHWTE aKLUMK 32 Ieproa.

6.10. OcHoBen kanuTan

OCHOBHUAT KanuTan e npejacraseH o HOMHMHA/IHATA CTOMHOCT HA W3NANCHUTC W TIaTeHH  AKLMH,
[locTbnnenusta o1 u3nanenu akumm nag Tsxuara HOMHHAITHA CTOMHOCT Ce OTYNTAT KaTO NPEMHITHN peseph.,

6.11. Janbun

Twit kato Apko Tayspe AJICULL e APYHKECTBO ChC CMELHATHA MHBECTULIMOHHA LIEJ, TO € 0CBODONCHO O
obaaraue ¢ 1anbK nedanda cbraacHo 3akona 3a KOPNOPaTHBHOTO MOI0X0HO 06Jarane.



7. NOSICHEHUSI

7.1 ABJTrOTPAMHU AKTUBHU

Pasxozu 3a crpurencrso I8 203 034 us.

rp. Codusn

YIIU V - 1017.1018. ks. 50. I'T1l—-30ua B17 4 736 560 ag.
OBIIO 22 939 594 as..

7.2 BBEMAHMUSA

ABaHcu 357 077 as.
B3semanus 1o Tanbk no6asena croiinoct 3a Bb3CTaHOBsIBaHe 451 594 na.
Jpyru kparkocpounu B3emanns oT 1MXBU 3
OBIO 1008 671 as.

| lpnxo,zlme OT JIMXBH Ca TEKYLLO HAYKMCIeHHW 1 ca OTpa3eHH B OTHETA 34 JA0X0auTe.

7.3 MAPH, HAIMYMHOCTHU W EKBUBAJIEHTH

[Tapu B 6poii 0 sB.
[Mapuunu nanmunoctv 8 6anku 62 767 ns.
Henosur 482 263 as..

OBILO 545 030 .

7.4 OCHOBEH KAIWUTAJI

[lpes okrtomspu 2007 r. Coguiicku rpaackm cba Bnuca MbPBOHAYANHO YBE/IMUEHHE HA KanuTana Ha
HApyxectroro B pasmep na 150 000 nesa. Taka OCHOBHMAT Kanutal HapacHa 10 650 000 sega.

Ilpe3 Hoemspu 2009 r. g THPTOBCKUs PETHCTBP, € BIMCAHO YBENUUYCHHE HA KAMNUTAA B pasmep na 32 500 nega.
Taka ocHoBHMs Kanuran napacua 10 682 500 nepa

Kanutanst na Jlpyxectsoro ¢ BHeceH 3o noa Gopmara Ha napuuHu BHOCKK. AKUMUTE OT NOCAAHOTO
YBEJIMUCHHE HA KanuTala ca 3anucanii py eMUCHOHHA CTOMHOCT 108.15 nes

bpoi akimm Croiinocr
kbm 30.06.2010 r. 682 500 6p. 682 500 ns.

OcHoBHM akunoxepu kbm 30 FOHM 2010 r-:



“CHHI'VIIAP ACET MEHHUJDKMBHT™ AT 237 500 6p. akumnm 34.80 %

“AMI KOMEPC” EOO/J] 25 000 6p. akumu 3.66 %
“IOHUK HHBECTMBHT™ AJT 217 500 6p. akumm 31.87%
“PEIYIJIVC® EOOJ1 20 000 6p. akuum 2.93%
ARCO TOWERS MALTA LIMITED 182 493 6p. akiuu 26.73 %
AJIEKCAHIBP HEASUJIKOB 7 6p. akuum 0.00 %

OBLLIO 682 500 Op. akuum 100 %

HPEMMH OT EMHCHSA aKIlHK e pasinKara Mexay eMMCHOHHATA CTOHHOCT M HOMUHANHATA CTOMHOCT Ha aKuuuTe
OT MBPBOHAYANHOTO YBEJIMYEHUE HA KanWuTaa.

[lpemus o1 emucus 20 408 989
EMHUTHPAHH aKLMK 182 500 6p.
HOMUHAJIHA CTOHHOCT | nB.
CMHCHOHHA CTOHHOCT 111.83 ns./6p.

7.5 TEKYIIN 3AABJIKEHUS

3anbikenne o0CIyKBALLO APYIKECTBO 0 ne.
3anbikenue no Menakvpane Ha MpoexkT 774 ne.
Hpyru 0 ns.
O6wo 774 aB.
3a/bIKEHUSTa KbM nepcoHasn 826 ne..
3a/IbIKEHUATA KDM OCHTYPHTENHM NpeaAnpusaTHs 24 np.
O6wo 850 as.

Jlpyru 3aaniokenns
Cueer Ha [lupektopure Ha [lpykecTsoTo

["apanumu 3a 106po ynpasnenue ua JpyxecTBoTo 3 000 8.
Hpyru 110 nB.
O6mo Apyru sagbiKenus 3110 ae.
7.6 PA3XO/1HU
Pasxou 3a oxpana Il 166 as.
Pasxoau 3a naemu 1 250 8.
Jlpyri pasxoau 3a BHHUINK yCay i 204 ns.
Paszxonmn 3a KOH 553 ns.
Pasxoau 3a bbb [ 000 ns.
Pasxonu 3a npasuia nomoi 760 nag.
Pasxonu 3a Bu3Harpaskaenne na oben, NpYHKECTBO 80 000 ng.
Pasxoam 3a oaut u 061 Hagzop 2 934 jn.
O6wmo pasxou 3a BLHUHK yeayrn 97 867 as.

Pasxonu 3a nepconan
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Pasxoam 3a sw3uarpaxkaenue na CJI 6 000 ng.

Pasxonm 3a sannaru 900 nB.
Pasxoan 3a ocuryposku 4 951 aB.

OG0 pasxoau 3a nepconan 11 851 as,
Hpyrn pazxoau 50 as.
Pasxoau 3a jianbk crpaau u takea cver 0 as.

Dunancosn pazxoam

Otpuuarentu Kypeosm pasinkm 1101 as.
Hpyru dpunancosu pazxogu CBBP3aHy C TAKCH 32 NPEBOAU W EMUCHUS HA aKIIHH U Ap. 834 .

O6wo pasxoan 3a neiinocrra 111 704 as.
7.7 IPUXOIN
JpyKecTBOTO peanusupa NPUXOAM OT IMXBH 110 CMeTKa
B ..Paiidaiizendank — buarapus™ EAJ] 9194 ;8.
[Monoxurenuu kypecosu pasiuknu 69 aB.

O6mo npuxoan 9263 a..

JpysxectBoto hopmupa 3ary6a kem 30.06.2010 roauya B pasmep Ha 102 441 nega.

7.8 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIUSA U YUCT JOXO/ HA AKLIMS

30 1onu

2010 r.
O6u10 coberren KanuTan 24 488 561 nesa
Cpeano nperersen 6poii na 06uKHOBeHUTE akimu 682 500 6p.
Hetna croiinoceT Ha aktusure na aKius 35.88 nera

OCHOBHMAT I0X0/1 HA AKILMS Ce M3YMCIABA. KATO Co Pa3/CiiM HETHUS JIOXO/L HA CPEJIHO NpeTeraeHus Opoii na
AKLHK B 0Dpalenme npes oT4eTHus nepHo L.
30 1oum
2010r.

Hetna 3ary6a 102 441 nesa
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CpesHo npetersen 6poit Ha 06MKHOBEHNTE aKIMM 682 500 6p.
OcnoseH J0X0/1 Ha aKkuus 0.15 nesa

JpyKecTROTO He pasnonara ¢ MHCTPYMEHTH, KOTO GMXa MOTIH A4 ce KOHBEPTHUPAT B aKIHH.

7.9 IUKBUIHOCT HA JIPYXKECTBOTO

KoeguiwmenT 3a 001wa aukuaHocT

Kpatkotpaiinu akrusu — | 553 701 neea.

Cymara Ha KpaTKOTpaiiHuTe aKTHBK BKMO4BA CTATUHTE M0 pasaen b Kparkotpaithu aktusu, namajiena cihe
cymara ot rpyna Pasxoau 3a GbAeLum NepHoam OT akTUBa Ha GajaHca.

Kparkorpaiinn saabikenns — 4 734 nepa

Koeduuuent 3a o6iua auksuaHoct — 328.20

Koeduumenr 3a 6upsa auksuanoct

Cymara ot Kparkocpounu akTusm. KPaTKOCpOUHH MHBECTHUMM M NapHyHu cpeactsa uan | 553 701 nega.
Kparkorpaiinv 3aasixenus — 4 734 nesa

Koedwmiment 3a Gbpsa nukeuanoct — 328.20

Tpansakumu che cBbp3anyM nULA He ca H3BLPUIBAHHU MPH CNIELIMATIHH YCIOBUS.

3a nepuona cnea creraBane Ha MexAMHHUS (unancoBus otyer kuM 30 toru 2010r, 10 nyOJHKYBAHETO MY He

Cad HAaCTBLIMIN BaKHU CHOMTHS KOMTO Guxa MOIMM 1a ce OTpassT Ha BAPDHOTO W YE€CTHO MpPEJACTABAHE Ha
Meskanntng @uHancoB oTver 3a MLpBOTO TpuMeceuue Ha 2010 r..

JeiinocTTa Ha [lpykecTBOTO He Ch31aBa NPEANOCTABKH 3a BaNlyTeH, KPEAUTEH U JINXBEH PHCK.
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