IHosicHUTEJIHH 0eJie:KKHU

KBM rojiuires purascoB otdeT 3a 2009
ua ]I ,,Aunycrpuanes oug” AJl

A. O0ma aadopManus 3a IPYKeCTBOTO

W1 "Ungycrpuanen ¢oun" AJl € akuHOHEPHO IPYKECTBO PETHCTPHPAHO B
THProBcKMs pPETHCTBD CBC CENAIMINE W aipec Ha YIPaBJICHUC rp.Codus,
6yn. Xpucro Cwmmprencku Ne5S2A. JlpyxecTBoTo ce ympasisiBa OT CBBET Ha
JMPEKTOPHTE M CE IPE]CTABNABA OT JBaMa H3IBIHUTCIHH [MPEKTOPH 3a€/HO H
nooTnenHo. KoMmucuara no (pUHAHCOB HAI30p € PErMCTpHpata M H3Jala JIHICH3 33
U3BBPIIBAHE Ha JEMHOCT KaTo HMHBECTHIMOHHO JIPYXKECTBO OT 3aTBOPEH THIL.
[IpeaMeThT Ha JEHHOCT € OCHOBHO HHBECTHIMM B LCHHH KHIDKA. JIpy)KeCTBOTO € C

xamutat 805951 6p. aknuu ¢ HomuHan 1.00 mes.

b. OnoBecTsiBale HA 3HAYMMATA CYETOBO/IHA NOJHTHKA

U] “Unnpycrpuanen ¢onx” AJl H3rOTBS CBOUTE IOJMIIHK H MEXIMHHH
(uHAHCOBH OTYETH B CBOTBETCTBHE CBC BakoHa 3a cueToBoACcTBOTO (3CHu),
Mesxnynapoaaute Crangaptu 3a Gunancoso OTunrane (MC®O), npuetu ot bopra o
Mesxaysapoaau CueroBoau CTanIapTH ¥ IyOIMKYBaHHTE THIKOBAHMS Ha KomHTETHT
3a Passcuenns na Mextynaponaute Crannaptu 3a @unancoso Orynrane (KPMC®DO)
wmu G6uBmms ITocrosHen Komuter mo Passcmenmsara (IIKP) u npuern or BMCC. B
cporBeTcTBHE ¢ mamckpanuaTa Ha 3Cu ot 01.01.2003 r. apyxecTBOTO NIpEMHHA OT
M3TOTBsHE Ha (PMHAHCOBHTE CH OTYeTH Ha 6a3a HanmoHanHUTE CYETOBOMHM CTAHIapTH
(HCC) xbM m3rotBsiHe Ha 6a3sa Mexjynaponaute CHeTOBOIHH Cranmapta (MCC).
JIpy’eCTBOTO H3TOTBs OTYETUTE CH B OB/ITapCKH J1€BA B XUISIHA C/IHHHIIA.

JlaHHHUTE B OTYETHTE Ca IPEJCTABEHH NpPHU Clia3BaHe Ha MPUHIMIHATC 33
neficTRAINO NpEeANpHATHE, TEKYIIO HAYHCIABAHE, NPEANA3NHBOCT, CHIOCTABMMOCT Ha
MIPUXOMIATE U PA3XOUTeE, PEAUMCTBO Ha CHIBPIKAHUETO LIPE/L opmara.

TIpUXOJUTE W Pa3XOAHUTE Ca IPEJICTABEHH B OTYETa 32 JIOXO/UTE IIPH NPHIIAraHe
Ha TPHHIUINATE HA TEKYIIOTO HAYHCIABAHE M CBHIOCTABHMOCT MEXIY NMPHXOIUTE H
pasxonure. [IpExoUTe Ce IPH3HABAT 10 CIPABEUIMBATA CTOHHOCT Ha MOJYH4EHOTO Ml
TIOJIEXAMOTO HA MONTyYaBaHe Bh3HArpaKICHHE 1101 (opmara Ha NApUYHA CPEICTBA
HIM TApMYHH €KBUBAICHTH 3a IEPUOJA, B KOMTO ca BB3HUKHAIM, HE3aBHCHMO OT
lepHoJIa Ha IoJIyYaBaHe Ha IuamaHeTo. PasxoquTe ce NpU3HaBaT B [EPHOJA, B KOUTO
ca MPU3HATH CHOTBETHHUTE IIPUXOIH.

JlpyxecTBoTo KiacHduuupa (UHAHCOBATE CH aKTHBHM KaTO AbPiKAHH 32
THPryBaHe, AbPKAHH 40 HACThIBAHE HA NAJEK H TaKWBA NpPEIHAZHAYCHH 34
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npoaax0a. Kpurepuil 3a olleHKa BHJa Ha (PMHAHCOBUTE aKTHBU € HAMEPEHHMETO Ha
PBKOBOJICTBOTO Ha JAPY>KECTBOTO Jla pealii3upa Iedanda B KpaTKOCPOYEH IUIaH MM Jia
33IbPXKH HHBECTHIIMUTE CH ITIOPaJH JIBbITOCPOYHH LENH.

@OuHAHCOBH AKTHBH HA Pa3NoJoKeHHe (MpeaHa3HAYeHH) 3a npoaaxkda - Ta3u rpyna
(opMHpa OCHOBHATa 4acT OT noprdeina ¢ NEeHHH KHIDKAa Ha ApyxkecTBoTo. ToBa ca
aKIMH Ha CTPaTerHyeckKy JPYy>KecTBa OCHOBHO IpuaoOuTH Ha moaa Ha bDb.
DUHAHCOBH AKTHBH [IbP:KAaHH 10 HACTBIBAaHe Ha MAJeX — B Ta3W rpymna ca
BKJIIOYEHH KOPIIOpPATHBHH OOJIMIallM{, HOCCIIH JIOXO0J Ha JIPYXKECTBOTO MOJ (dopmaTa
Ha KYIIOHHA JIUXBa.

®DpHAHCOBH AKTHBH JHP:KAHH 32 THPIryBaHe - B Ta3M Ipymna ce OTYHTaT (HHAHCOBH
aKTHBH JIbP)KaHHU C Il TeHepupaHe Ha medanba B KpaTKOCpOdUeH InaH. B Ta3u rpyna
OCHOBHO ce BKIIouBaT KomneHcaropuu uHcTpymenTH - [IKb, K3, XKXK3. [IpyxectBoTO
HE NpUTEXaBa KOMIEHCATOPHH HHCTPYMEHTH KbM 31.12.2009.

AKTHBHTE ce OLIEHABAT Ype3 H3IO0JI3BaHE Ha IIPHIOKUMHTE METOIM, OIHCAHU BDLB
BbTpeinHuTe [IpaBuna 3a oreHka Ha moptdeiina ¥ ompeaensHe Ha HETHATA CTOMHOCT
Ha aktuBuTe Ha MJ["HHaycrpuanen doun”A/l (Tyk 3a kpaTtkoct [IpaBunara), crriiacHo
.56, ot Hapen6a Ne 25 3a m3ucKBaHHSATa KBEM JEHHOCTTA Ha HHBECTHIHHHOHHHTE
apyxectsa u goropopaure Gormoe(HUAWIAD), onobperu or KOH ¢ pemrerne No

688-M]1 ot 28 romu 2009 roguna.

OuenkaTa Ha aKTHUBUTE Ha HHBECTHIIMOHHOTO JIPYXKECTBO, C& U3BBPINBA!

IIpu nmepBoHAvasiHO npuaoOuBaHe (MpH3HABAHE) - IO IeHA Ha NpHI00HBaHE,
BKJIIOYBAIIA U PA3XOJIUTE 110 CIEIKATa;

IIpu mocnenBaino oueHsIBaHe aKTHBHTE CE OICHABAT [0 Ma3zapHa IeHa, a KOoraTo
TakaBa He € HaJMIE — IO CIIPaBe/JIMBa CTOMHOCT, (JOpMHpaHa 4Ype3 H3I0JI3BaHE Ha
MIPUIIOKUMHUTE METOIH, onucany B [IpaBuiara;

HenpmxuMuTe MMOTH, HETEKYIIUTE MaTEpPHATHH W HEMATCPHAIHH AKTHBH CE
OLIEHsABAT I'bPBOHAYAIIHO II0 II€HA Ha IIpUI00MBAaHEe, KOSTO BKIOYBA MOKYIHATA [EHA U
BCHYKH IIPEKH Pa3X0H OTHACSINIHU CE JIO IIPUBEXK/IAHE HA aKTHBA JI0 MECTOIOJIOKEHHETO
U B ChCTOSHHETO, HEOOXOIUMH 3a HEroBara eKCIUIOATallMs 10 HAYWHA, IIPEIBUAEH OT
peroBozactBoTo Ha U1 “Unnycrpuanen poun” AJl;

IMocrnenpama oneHka, ce M3BHPIIBA 3a BCAKA I[GHHA KHHTra, (HHAHCOB
HHCTPYMEHT, MMOT, MaTepHaleH HIH HeMaTepHalieH aKTHB, BKIFOYMTEIIHO H 34
IIbPBOHAYAIHO IPU3HATHTE KBM JIaTaTa Ha OLEHKATa.

Kpurepunte 3a HM3BBpLIBaHE Ha IOCIENBalla OIEHKA IO Ia3apHa IieHa ce
OIIPEZIEIIAT 110 BHIOBE HHBECTHIIHOHHHM HHCTPYMEHTH, KaKTO CIIC/IBA:

bearapcku u dysxjecTpaHHM aKIMH H IpaBa, IPHCTH 32 THPIOBHA HA PErYJIMpPaH
nasap B Pemybmuka beirapus, Kakto u OBIrapcKu akIH{ W IpaBa, IPHETH 33 ThProBHS
Ha peryiupaH naszap B IbPKaBH WICHKH:

a) cpeJHOIpETerJeHara IIeHa Ha CKIIIOUCHHTE C TAX CENKH 3a TeKylus paboTeH

IieH, o0saBeHa B OopcoBus OIOJIETHH, aKo 00eMBT Ha CKIIFOUEHHTE C TAX CEIKH 3a JACHS
¢ He no-Mansk ot 0,02 Ha cTo oT 00eMa Ha CHOTBETHATA EMHUCHSI,



6) B ciyyaif, ye He MOXKe Ja ce IpPHJIOXKHM "a", OIeHKara Ce ONpeNels Karo
cpeHOApHTMETHYHA Ha Haif-BHCOKara IleHa "Kymysa" OT HOPBYKHMTE, KOMTO Ca
BAIMOHA KbM MOMEHTA Ha 3aTBapsHE Ha DEryJHpaHus I1a3ap B TCKyLIIHsd JEH, H
CpeJHONpETEINICHATa [IeHa Ha CKIIOYEHHTE ChC CHOTBETHHTE LEHHM KHMKA CIENKH 32
CBHIIHMS I€H; IIEHATa CE OIPEAEIIs 110 TO3M Pell caMo B Cilydai, 4e HMa CKIIFOYECHH CIEIKH
1 [OJa/IeHH [TIOPHYKH ¢ IIeHa "KymyBa';

B) aKO HE MOJKe Jia Ce IIPHUIIOXKH ,,0” — a IMEHHO, B CllyJai 9e 3a TeKyIIus paboten
JeH HIMa CKIIIOYEHM CJENKHM C IEHHH KHHXKa OT ChOTBETHATa EMHCHS, II0C/Ie/(BallaTa
OlIEHKA Ha aKIHUKTE, ChOTBETHO Ha IIpaBaTa, ce H3BLpIIBA 110 CpeIHOapUTMETHYHATA Ha
Hali-BHCOKATa IleHa "KymyBa' OT NOPBUYKUTE, BAIUIHA KbM MOMEHTA Ha 3aTBapsiHe Ha
perymupanus masap mo wi. 7 3IIILK 3a Tekyumms neH, W IOCiejHaTa LeHa Ha
CKITIOYEHA C TAX C/IeNIKa B paMKuTe Ha rocieuus 30-1HeBeH Iepruo.

B cinygail e B npeaxoaHus 30-IHEBEH IEPHOI € M3BBPIIBAHO YBEIHYCHHC HA
KaIMTAa FIH pasfielsHe Ha aK[HATe Ha eMHTEHTa WM € 00sBEHO H3IUIAIAHETO Ha
IMMBUICHT, 33 H3UMCIIABAHE HA CPEIHOAPHTMETHYHATA CTOMHOCT 10 IIBPBOTO M3PEUCHUEC
ce M3BBpINBA KOPEKIMS Ha IOcieHaTa LeHa Ha CKIOYeHa ¢ LeHHUTE KHMXKa C/Ielka
ChC CHOTHOILIEHHMETO Ha yBEIHUSHHE Ha KalluTald, CbOTBCTHO Ha pa3/Ic/AHe Ha aKIMHTe
WIM pasMepa Ha JMBHJACHTA, aKO IOCJEQHaTa c/eika € CKIIOUCHa Npeiy ICHd, Clel
KOHTO IpUTEXATeNHTe Ha aKIHH HAMaT [paBo Ja y4acTBaT B YREIWYECHHCTO HA
KamuTaia, CHOTBETHO J€HS Ha PAa3Ie/IHETO HIIH JEHS, OT KOWTO IIPHTEKATEIUTC Ha
aKIHH HSMAT IPaBO Ha JMBHJIEHT.

r) B ciydall 4e peryiMpaHusT Ilasap He € 3aTBOPHI JO 15 4., Iociensamara
OllEHKA CE M3BBPIIBA [0 IIOCJIE/HA IleHa Ha CKJIIOYeHa C TAX CHENIKA 3a MPEIXOIHHS
paGoTEH JEH, a ako He MOXKE Jia Ce NPHIIOKH TO3H HAYHWH Ha OLEHKA - [OC/ICABAIIATA
OIIeHKa Ce H3BHPIIBA 1O TOCIEHA [IeHa "KyIryBa" 3 IPEeaXo/H1s paboTeH JIeH.

HpPI HEBB3MOYKHOCT J1a e NPHJIOKAT HAYHHHUTE 3a OIICHKA Ha AKI[MU 10 KaKTo H 3a
aKIIHUTE, KOUTO HE Ce THPryBaT Ha PCEryjaupaHy Ila3apH, mocJjiepalgara OIeHKa Ce
U3BLPIIBA Ype3 MOCICI0BATEIHOTO IPHIIarane Ha CITIETHUTEC METOH:

e METOJ[ Ha CBOTHOIIIEHHETO II€HA - nevaiba Ha JpyKecTBa aHallo3H
® METOJ Ha HETHATa OasarcoBa CTOMHOCT HA aKTUBHTE
® METO/] Ha JUCKOHTHPAHUTEC HETHH ITapHYHH ITOTOIH.

Te3u Meronu ce mpuiaraT B OCJICIOBATEIHOCTTA, B KOSITO Ca OIIMCaHU II0-J01Y,
IIpH YCJIOBHE, Y€ ITOCOYCHHAT Ha II'bPBO MSCTO METOJ HE MOXKE Ja OBIe U3I10J13BAH.

AKIIMH Ha MHBECTHIIMOHHM JIPY)KECTBA OT OTBOPEH THII M HA JISJIOBE HA IOrOBOPHU
domnose - mocieHaTa o0sIBeHa lieHa Ha 00paTHO H3KYITyBaHe.

UysKIeCTpaHH! IeHHH KHIDKA, IPMETH 32 THPrOBUS Ha MEXITYHAPOIHO PHU3HATH 1
JUKBH/IHH PEryJIMpaHy Na3apy Ha IEHHH KHUKa B TyKOHuHA.

3arBopuii 10 15 4. OBJIrapcko BpeMe B JieHs Ha OICHKaTa:

a) moclie[Ha IeHa Ha CKIIOYeHa C TAX C/lelika Ha ChOTBETHHA Ila3ap B JICHS Ha
OIIEHKAaTa;

6) IIpH HEBB3MOKHOCT Jia C€ [PHIIOXKH HAYMHBT 32 OlleHKa 1o Oyksa "a" - oleHKara
ce H3BBPIIBA 110 IeHa "Kynysa'" IpH 3aTBapsHe Ha l1a3apa B JI€Hs Ha OLCHKATA, o0siBeHA
B eIEKTPOHHA CHCTEMA 3a [IEHOBA MH(OPMAIIHs Ha [[EHHH KHIDKA;

B) IIPH HEBE3MOKHOCT JIa C€ NIPHUIIOKH HAYMHBT 3a OlleHKa 1o Oyksa "0" - oneHKara
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ce M3BBPINBA 10 MOCIEHA [IeHa Ha CKJIIOYEeHA C TsX CJeIKa B PaMKHTE Ha IOCIEIHIT
30-IHEBEH NEPHO/I,.

3a IeHHH KHIDKA, THPTyBaHH Ha PeryJIMpaHy Masapy, KOHTO He ¢a 3aTBOPHIH 10 15
4, OBIrapCcKo BpeMe B JIeHs Ha OlleHKaTa:

a) MocieHA IIeHa Ha CKIIOYEHa ¢ TSX CJIe]Ka Ha CHOTBETHMS Nasap 3a pabOTHMA
JIeH, TIPeJIX0KIal] JeHs Ha OllEHKaTa,

6) IpH HEBBE3MOKHOCT Ja Ce IPHIIOIKE HAYHHBT 33 OlleHKa 10 OykBa "a", olleHKaTa
ce W3BLpIIBA [O IeHa "Kymyea" IpH 3arBapsHe Ha masapa B pPabOTHHA JIeH,
IpENXOXKIAll JaTaTa Ha OleHKaTa, OoOjBEHa B €JICKTPOHHA CHCTeMa 33 ICHOBA
uHhopMarms Ha ICHHU KHIKA;

B) IIPH HEBB3MOKHOCT /A Ce IPHIOKH HAUMHBT 3 OlleHKa 1o Oyksa "0", ollcHKaTa
ce M3BBPINBA [0 MOCTe/HA [IeHa Ha CKIIFOYEHA C TAX CHENKA B PAMKHTE HA MOC/IC/IHHA
30-1HEBEH IEPHOI.

BEarapcku ¥ 4y>KJIeCTpaHHH 00IHralluy, IPUETH 3a ThPrOBH Ha PEryJIMpan masap B
Peny6rmuka bBbirapus, KakTo M Obarapcku oOmMraiud, HPHETH 3a ThproBUA Ha
peryiupaH masap B cTpanu - 4ienku Ha EC:

a) CpeHOIpeTErieHaTa IleHa Ha CKJIIOYEHHTE C TAX CENKH 32 TeKyIIHs paboTeH
neH, o0siBeHa B GOpcoBHs OIONIETHH, aKo 00EMBT Ha CKIIFOUCHUTE € TIX CAEJIKH 3a ICHs
e He I10-MalbK oT 1 Ha cTo OT o6eMa Ha ChOTBETHATA EMHCHS;

6) B ciydaii, ye He MOXKEe Jla CE INPHJIOXHM 'a" — HaH-BHCOKaTa ICHA "kymyga" oT
MOPBHUYKHKTE 32 IEHHH KHIDKA OT CHOTBETHATA EMMCHs, KOUTO ¢a BaIM/IHA KbM MOMEHTa
Ha 3aTBapsHE Ha PEryJHpaHus Ma3ap B TEKyLIHs pabOTeH JIeH, Py yCIoBMe Ye oduara
CTOMHOCT Ha HOpBUKHTE C Hal-BHCOKa IieHa "KkymyBa" e He no-nucka ot 30 000 s;

B) B CJIydaif ue peryJMpaHusT [1a3ap He € 3aTBOPUI 10 15 4., Iocle/BaaTa olnenka
CE U3BBPIIBA I10

BB) IO IleHa "KymyBa" NpH 3aTBapsHE Ha Ia3apa 3a IOCTENHUs paboTeH JEH,

00siBeHa B €JIEKTPOHHA CHCTEMA 3a IIeHOBa HH(OpMaIlns Ha TIEHHH KHIKa;

Br) B coydail ye peryiupaHusiT I1a3ap HA [EHHH KHKKa He paboTd B JIeHA Ha
OLleHKa - II0 IeHa "Kymyea' IIpH 3aTBapsHe Ha Ia3apa 3a NOC/eJHus paboTeH JeH,
00s1BeHa B eIEKTPOHHA CHCTeMa 3a [IEHOBA MH(OPMAIKs Ha [IEHHH KHHKA.

JIbpikaBHH IIEHHH KHIDKA, EMUTHPAHH B CTPaHATa - CPe/HOapUTMETHYHATA OT ICHUTE
"kymyBa", 00SBEHH OT He [10-MajKO OT JBaMa [bPBUYHH JHIBPH Ha IbPXKaBHH ICHHH
KHHXKA.

O6nuraryy, H31aJeHH OT OBIrapckarTa Ibp)kaBa B Uy)kKOHHA:

a) neHa "Kymysa" IIpH 3aTBapsHE Ha I1a3apa B JICHs Ha OLICHKATa;

0) B ciayyal 4Ye Iy)KIECTPAHHMAT I1a3ap Ha IEHHH KHIDKAa HE € 3aTBOPHUI [0 15,00
yaca B JICHA HA OIEHKATa — II0 IleHa "KymyBa' NpH 3aTBapsHe Ha ma3apa 3a INOCICIHHA
paGoTen meH, obsBeHa B CIEKTPOHHA CHMCTeMa 3a LEHOBa MH(GOpMalua Ha HEHHH
KHHKA,



B) B ClIy4ail ue JyKJIeCTPaHHHAT MMa3ap Ha IeHHH KHIDKA He paboTH — 10 IieHa "Kynysa"
IIpH 3aTBapsHE Ha Ma3apa 3a nocieHus paboTeH IcH, 00IBEeHa B €IEKTPOHHA CHCTEMA
3a IleHOBa HH(OpMAalKs Ha [IEHHH KHHKA.

[Tocenpama oneHka Ha oOJUTaIMK, IIPUETH 32 THPrOBUS Ha PEryJHpaH Iasap
Ha [IEHHH KHUXa, CE U3BBPINBA:

a) M0 CpeJHOIpeTerieHaTa leHa Ha CKIIOYCHHTE C TAX CHEIKM 3a TeKyIIUs
paboTteH neH, oOsiBeHa B OopcoBus OIONETHH, aKo 00EMBT Ha CKIIFOUEHHTE C TAX CHEITKH
3a JIeHd € He Mo-MarbK oT | Ha cTo 0T obeMa Ha ChOTBETHATA EMHCHSI.

0) ako He MOJKe J1a Ce OIpeJield IIeHa 110 peaa Ha 0. ,,a”, mocieBala oleHKa Ha
o0JIMralliy Ce M3BBPIIBA 110 HaH-BHCOKAaTa [eHa "KymyBa' OT IOPBYKHTE 3a IIEHHH
KHIDKA OT ChOTBETHATA ©MHCHsI, KOHTO ca MOJaJeHH HE II0-KBCHO OT MOMEHTa Ha
3aTBapsHE Ha PEryJHpaHus Iasap B Tekylms padoTeH JeH, IpU yclIoBHE ue obuara
CTOMHOCT Ha IMOPBYKUTE ¢ Hall-BUCOKA IeHa "KyiryBa" e He mo-Hucka oT 30 000 is.

B) B CIy4aWTe, KOraTO Ce H3BbPIIBA ITOCHE/Balla OICHKAa Ha OOIHIallkH, II0
KOMTO IIPEACTOHM IUIAIIaHE Ha JIMXBa M nyOiMKyBaHata B OOpcoBHs OIONETHH IIEHA Ha
CKIIFOUEHH C TAX CHENKHM WIH Ha IleHa “KylyBa” € HeTHa, Iocje[BallaTa OLEHKa ce
dopmupa, KaTo KbM oOsBeHaTa B OloleTHHA IieHA ce NPHOABHM JBLIDKHMHAT JTHXBEH
KYIIOH KBM JaTaTa Ha M3BbPIIBAHE Ha OLEHKATa.

[Tpu HEeBB3MOXKHOCT Na OBJAT IPHIOKEHH IIOCOYEHHTE II0-TOpe METONM IpH
(dopMupaHe Ha IleHa 3a IIOCJIe/BAINA OIIEHKA Ha O0JIMIalliH, ThPryBaHH Ha PETyIHpaH
maszap, KakTo ¥ IpPH IIOCNIe/IBallaTa OleHKa Ha o0Mralyy, KOMTO He Ce ThpPryBaT Ha
peryIHpaHy Ia3apy Ha IIEHHU KHIKA Ce IpUlara MeTo/1a Ha JIMCKOHTHPaHUTE apHIHK
IIOTOIIH.

KonkperHuTe hopMynH 3a H3UUCICHUE ca TocoueHu noApodbHo B [Ipasunara 3a
OleHKa Ha TopTdelna W 3a OIpeAelsHe HAa HETHATA CTOMHOCT Ha AaKTHBHTE Ha

WU1"Unxycrpuanen Goun”AJl

CrenkuTe, OCBINECTBIBAHH B UYXXIECTpaHHA BaIyTa C€ IPEH3YMCIABAT B JiEBa II0
BATYyTHHS Kypc Ha IeHTpaiHaTa OaHKa B JieHs Ha cjenkara. Ilapuynure akTHBH H
[IACHBH, JCHOMHHHUPAHH B YYyXJIECTpaHHA BajlyTa, C€ IpPEU3UUCIsIBAT B JIEBa IIO
3aKJTIOYHTENIHUS Kype Ha IIEHTpanHarta OaHka KbM Kpas Ha OTYETHHSA IEPHOI —
31.12.2009. IIpom3tHyaniuTe OT TOBa KYPCOBHM pa3jiMKH ca IPHU3HATH B OTYETa 3a

JOXOJHUTE.

KeMm 31.12.2009 romuna Apy>KeCTBOTO HE € OCBLIECTBHIIO CHENKH ChC CBBP3aHH JIMIA U

HE MIpHUTEeXaBa HHBECTHITMOHHK HMOTH.



B. IHosicHuTE IHH OeIeKKH

CpaBHuTenHata WHpOpMAmUs B OTYCTHTE M IIPEJCTABCHHTE N10-J0ITY

IIOSICHHTEITHH OeleKKH € 3a chrocTaBuM mepruoj 2008 roauna.

1. ®uHAHCOBH AKTHBH — KANMUTAJIOBH HEHHH KHHKA.

B [Ilpunoxenne Nel e mpencraBena HHpopMmalus 3a IPHTEKABAHATE
KAIIMTAJIOBM W JBJITOBH LIEHHH KHIDKA IO JIPY)KecTBa, OpoH NpHUTEKaBaHW aKIMH H
0GJIHralyy ¥ OTY4eTHA CTOMHOCT B X.1IB. ChIHUTE ca IIPEOIEHEHH ChIIACHO NpHETATa OT

IpyXecTBOTO MeTouka KM 31.12.2009r.

2.Herexymu aKTHBH

Jlpy»KeCTBOTO € IPHEN0 Ipar Ha CBIIECTBEHOCT 3a BCHUKH aMOPTH3CPyeMH
aktuBH 150 NB., [1OJ] KOWTO aKTUBET Ce IIPH3HABA U3IIAIO0 3a TEKYII pa3Xo/l, BRIIPEKH He
OTroBaps Ha KPUTEPUHTE 3a AMOPTH3HPYEM AaKTHB. AKTHBHTE CE OTYMTAT IO
IpEmOPBYMTENHAS IIOAX0 3a TocTeaBalla oneHka. B npuioxenue Ne2 e nmpencraBena

uH(GOpPMAIKs 3a TPYIIHTE HETEKYIIH aKTHBH

% oT
Maptnaa Ume KonuyectBo Mspka CronHocT :';7:::;?3:5
0

BSTR 3MAZ BY/ICTPAL - CODUA 674.000 | 6p. 28 2.021¢
BTH BYNTAPTABAK XONOUHI AL 2229.000 | 6p. 37 2.737¢
CCB Tb LleHtpanta Koon. banka AL 2000.000 | 6p. 3 0.189¢
CHIM Xumumnopt AL 6269.000 | 6p 17 1.230¢
ENM EnemoHa ALl 1593.000 | 6p. 15 1.070¢
EUBG Espoxong bwnrapusa AL 21992.000 | 6p. 31 2.262¢
FIB MbPBA MHBECTULIMOHHA BAHKA AL 8757.000 | 6p. 20 1.457¢
KAO KAONUH AL 8471.000 | 6p. 48 3.545¢
PING MuHrenHTe EAL 108500.000 | 6p. 136 9.968¢
SLB CnbHues 6par Af 6835.000 | 6p 31 2.281¢
TRACE Tpeic Mpyn Xong AL 450.000 | 6p. 28 2.045¢
ZHBG 3bpHeHu XpaHu bearapua AL 22724.000 | 6p. 14 1.061¢
ZLP 3naTHW NAcbUM AL 1709.000 | 6p 6 0.406¢
DFACB Od-Aspopa Kenutsen banaHcupaH 11 159.593 Aasn 56 4.136°¢

O6wo 470 34.41°



31.12.2009 (x.neBa)
Kateropust Oruerna | Harpynana banancosa
CTOMHOCT | aMOpTH3als CTOMHOCT
Odc obopyBane 12 10 2
Hemarepuaanu aKTHBY 135 55 20
O61wmo 87 65 22

3. [lapu4nu cpeacrea

JIpyKecTBOTO IPHTEKABAa CPOYHH MECEUHH JICNO3HTH B JieBa M BalyTa.
BalyTHATC [O3MIMHM Ca TpeolleHeHM N0 3akmountennus Kype Ha BHB xbM
31.12.2009r. mo ciaeHUTE BAIlyTHH KYPCOBE:!

USD - 1.36409
EUR - 1.955830

[TokazaTen (X.JB.) 31.12.2009 | 31.12.2008
1. ITapuuHu cpeicTBa B Kaca 0 0
2. llapu4HK cpesicTBa 10 6e3CPOYHH JIOIUTH 3 6
3. [Mapu4HK cpeicTBa Mo 6aHKOBY ACHIO3UTH 850 870
B T.4. CbC CPOK 3 Mecela 10 Manexa 850 870
O6uro 853 876

4. HepuHaHCOBH aKTHBH

16 mony u B Ilpuioxenwe Ne 4 e mpescraBeHa MH(OpMaLHs 33 pasMepa Ha

OTIEJIHUTE BUIOBE B3EMaHMA.



B3EMAHM:I

CreneH Ha JHKBHJIHOCT
Cyma Ha
IMoxa3zaTenn 10 3 J10 efHA
B3eMaHHUATA
xo 1 mecen | Mecena roauH:
I. KparkocpoyHu B3eMaHHs
1. Baemanusi, CBbp3aHH ¢ EMUTHUpaHe
2. Cp1ebHu B3eMaHHs H IPUCHICHH
B3eMaHHs
3. B3zemanus OT Cby4acTHA
(QMBHUIEHTH)
4. BzeMmaHHs OT JIMXBH, B T.U.: 10 10
O AEMO3UTH 10 10
M0 ABIArOBH (UHHUHCOBH MHCTPYMEHTH
5. B3emanus, CBbp3aHH ¢ (PMHAHCOBH
HHCTPYMEHTH, B T.4.. 9 9
npu npojaxkta Ha GUHAHCOBU
HHCTPYMEHTH 9 9
yBEJMYEHHS Ha Kanurasia
Ipyru
6. JIpyru KpaTKOCPOYHH B3eMaHHsA 1 1
Oonro B3eMaHHsI: 20 20

5. Pazxoam 3a ObAeIH NEPHOIH

JIpy»ecTBOTO MPY3HABA KATO Pa3Xxo/H 3a OB/ICIIH MEPUOJIH IITATCHH PasX0/H 3a
aBOHAMEHTH — 3a HOPMATHUBHA ypeada i OXpaHa Ha O(HC, KOMTO CE OTHACAT 3a CIIC/BAIL
OTYeTeH MEPHOJI, KAKTO M TEKYIIO Ipe3 TOAHHATA IB/DKHMATE TakCh KbM K®H, b®b n

ap. Kem 31.12.2009 pasmepbT Ha PasXOIUTe 3a 6paemu nepuoau e 1 860.00 nB.

6. OcHOBeH Kauu1aJl

OCHOBHHMAT KamMTal Ha JPYKECTBOTO € pasmpezienied B 805 951 Gpos
OOVKHOBEHH aKIHU. JIOXOOBT Ha eJHa aKiMs Ce ONpEeNeis KaTto HCTHMA (uHAHCOB
pesyJNTar 3a [epPHo/ia CE pa3/ieNd Ha CPeIHONPETErICHH 6poit axiuu. Kem 31.12.2009,
Ha 6a3a MeX/HHHHS (MHAHNCOB OTYET, ZOXOJBT HA €IHA aKIus € OTPHLATEICH 1 €O

onpenens Ha -0.095 1B/ aKuusL.



7.Apy*ecTBoTO GopMHPa Pe3ePBH KAKTO CIeABA:

CBITIacHO THPrOBCKHS 3aKOH JIPYIKECTBOTO € 3aJbJIKCHO 1 ¢opmupa pesepeeH
donx B pasmep Ha 10% OT OCHOBHMS KaluTal /npyru pesepBH/. IIpeoneHbUHAAT PE3EPB
e (opMEpaH OT MpeoleHKa Ha (GHUHAHCOBMTE aKTHBHM IO AITEPHATHBHMA HOIXOA 32
[OC/IeBAINA OLEHKA Ha (UHAHCOBHTE HHCTPyMeHTH. M3pppiieHa e NpEoleHKa Ha

KAMHTATOBATE IeHHH KHmka koM 31.12.2009, chriacHO NpaBHiIaTa 32 OLCHKA MPUETH

OT JIPY>XE€CTBOTO.

Pezepes 31.12.2009 31.12.2008
Peseps OT mocie/iBally OIeHKH (708) (706)
/ TIpeolieHbYEH PE3CPR
O0mu pe3epBH 1151 1138
Coenupangd / HHBECTHIHOHHH 114 114
pe3epBH
Jpyru pezepBH 81 81
Oomo 638 627
8. ®uHanCOB pe3yJTaT
DuUHAHCOE pe3y/imam 31.12.2009 | 31.12.2008
HepasnpeeiieHa neyanda 11
Hepaznpezenena saryda
Texym pesyIrar (77) 13
0O6mo (77 24

9. Texymu 3aqbJEKEHHS

JIpy’ecTBOTO OTYMTA 3aJbIDKCHHS KbM JIOCTABUMIM Ha YCIIyIH. [16 nomy e

npencTaBena nHMOPMAIIHS 32 PA3MEPHTE Ha OT/IEIIHATS BUIOBC 3a/[bIDKCHIS.

Hokazamen(x.n6.) 31.12.2009 | 31.12.2008
JaubLu
JlocTaBuMLIH 2
[Tepconai
OCHTYPOBKH
Hpyrn
O6mo 0 2




10. Ipuxoau oT obu4uaiina AefiHOCT

Jlpy’KeCTBOTO OTHYHTA KaTO MPHUXOXM OT oOudaiHaTa cH JNEWHOCT OCHOBHO

(pUHAHCOBUTE NMPUXOJH OT OTEPAIMH ¢ QYHHAHCOBU aKTUBH, OT TOJIOMHUTEIIHH KYPCOBH

pasIdKy, IPUXOIH OT JIMXBH I10 pasIiiamare/lHu CMETKH U IEINO3UTH KaKTO CIIEIBA.

Buo npuxoou 01-12.2009 01-12.2008
1. TToIOXKHUTEITHH Pa3/IHKH OT ONiepaliy ¢
21 120

(MHAHCOBHM AKTHBH, B T.U.:
2. TlonoxHTeTHH PasJIMKH OT IPOMsIHA Ha 66 28
BAJIyTHHU KYPCOBE
3. IlpuX0/JM OT NTUXBH 51 24
4. [Tpux0AHM OT IMBHAEHTH H JIP. 9 24

O6mo 147 256

11. Pa3xoau 32 obuuaiina JeHHOCT

JIpy’KeCTBOTO OTYMTA KaToO pasXolu 32 obuuaiiHa JedHOCT (HMHAHCOBHTE

pa3xoJid CBBp3aHH C OTPHUIATCIIHA pasiuKu 0T CIeIKH C (bHHaHCOBH aKTHBH,

OTpHUIIATENHY PA3IHMKK OT IPOMsHA Ha BAJly THHS KYypC, He(UHAHCOBHUTE Pa3sXOJH Karo

Pa3sxonguTe 3a MaTepuallid, BbHIIHHA YCIyrd, aMOpTH3alny, 3ariaTd ¥ OCUT'YPOBKH Ha

nepcoHala, pa3sxo/JH 3a JaHBIH A TaAKCH, IIPECOLICHKH M IIPOBH3HH H JAPYTI'H.

Ilokazamen 01-12. 2009 | 01-12.2008

1. OTpHUATEeIHM Pa3JIMKK OT ONepaLiu
¢ (DMHAHCOBH aKTHBH, B T.4. 3 34
2. OTpULATE/HH Pa3IMK{ OT NPOMAHA
Ha BAJYTHH KYPCOBE 72 75
3. Pa3xo/ 3a MaTepHaJIHH 3aTacH ) 1
4. PazxoaM 3a BBHIIHK YCITYTH 29 29
5. Pazxonu 3a aMOpTU3aLIAs 5 5
6. Pazxonu 3a 3amiaTH, COLMATHO U
MEHCHOHHO OCHUTYpsBaHe 107 94
7. dpyru 7 5

O6mo 3a rpyna Il 224 243
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12. loxoau M31JIATEHH [0 MOBOJ OIUTOPCKH yCIyry
JlpyxectBo € m3wiatuao mpes 2009 r Bp3HATPANICHAC 3a M3BBPIICHUA OIUT Ha

ortuyernTe 3a 2009 r. B pasmep Ha 3050 8.

I. lpeacTapsine Ha BakHATA HH(GOPMALMsI, BIMSCIIA HA LeHATA HA aKIHATE HA

JAPYKeCTBOTO

Ilpe3 W3TEKIOTO TPUMECEUHE HE CA HACTHIMIM CHOUTHS M obcTosTENCTBA
cpriacHo w28 or Hapen6a Ne2 or 17.09.2003 r. Bnusieniy Ha nexara Ha akIMUTe Ha

JIPYKECTBOTO.

Codus
05.03.2010
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