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“KYAHTYM JIMBEJOIIMBHTC” A/ICHLL

1.OTAHU3AIIMS U JIEWHOCT HA JIPYKECTBOTO

SKYAHTYM JIMBEJIOTNIMBHTC™ AJICULL (,,JIpyskecTBoTo™) € NyOIAMYHO AKLUHOHEPHO JIPYKCCTBO Chbe
ChielMa/iiia  MHBECTULLMOHHA el 33 CEKIOPHTU3MPAHEe Ha HEABMKMMH uMOTH. CbriacHo § l. .l or
Jlonbanurenuute  pasnopeadu  Ha  3akoHa 3a  JIpyXKecTBaTa ChLC  Cneuuaita  MHBECTHLMOHHA - LIC]
LCCKIOpHTH3ALMA™ ¢ JIEHHOCT, NPH KOATO BEWIHW npasa (MpaBo Ha COOCTBEHOCT W NpaBo Ha CTPOEK) BBPXY
HCABIKMMM MMOTM MM 1paBa BLPXY NApUUHK B3EMaHusl, BKIIOMMTENHO W Objaely B3emanus, ce
MATepHAIM3UPaT B LCHHW KHWIKA, NPEAaraHn myoanuHo.

JlpysecTsoTo € BnucaHo Ha 04 noemspu 2005 r. B perucTbpa Ha ThPrOBCKHTE APYHKECTBA NOI No 98521, Tom
1315, ¢rp. 47 no ¢. 4. 12307/ 2005r. no onuca va CopuicKn rpajicku Chi, KaTo akLUOHEPHO JIPYIKECTBO ChC
CHELMATHA MHBECTULMONNA 1€]l M OCHLIECTBABA JCHHOCT B CLOTBETCTBME C M3MCKBaHMATA Ha 3akoHa 3a
JPYAKECTBATA ChC CHICLMAIHA HHBECTHIIMOHHA el U 3aKoHa 3a nyGAMUHOTO NPeAIaraHe Ha IeHHH KHUKa,
JIpY>KECTBOTO € € M31L10 BHEceH kanurtan 650 xui. nesa, GopMupan OT NapHiHU BHOCKH. I1pe3 mecer sHyapu
2006 r. ¢ peutenne Ha Coduifcku rpaicKu CbjL € BITHCBAHO IMbPBOHAYAJIHO YBEIMUCHHUC Ha Kafwrana ot 150
XHJl. NeBa.

Aktmute na JlpyxkecTBoTo ca oOukHOBeHH, Oe3HAIMYHM MOWMEHHU aKLMK € NPaBO Ha rjac. ¢ HomMuHaina
croiuocT | nes Beaka eaHa.

JlpyKecTBOTO € Nuien3upano ot KoMuensTa 3a GUHaHCOB HAL30p C Peinenune Ne 736 — JICHULL ot 30 noemepu
2005 r.

AJpec Ha ynpasieHue Ha JpyKecTBOTO Gelue cMEHEH ChIIacHO PELIEHHE HA aKLHOHEPUTE Ha PEAOBHO 0b11Lo
cbOpanue 1 chraacHo petenne Ne3 wa CI'C ot 18.08.2007r. e:

rp. Codpus

paiion “Jlozenen”

KB. “Burtowa”

yi. “Kouncranrun [Nerkanos™ Ne 4

O6enyxpamo  apyxkecrso Ha “KYAHTYM JUBEJNIOIIMBHTC™ AJICHULL e “bbarapus nponspr
meHnMbHT THIIMT AL rp. Codus.

Hesasucum oauT ce u3sbpuisa ot “Areiin Takr™ OO/, rp. Codus

C petuenne No 246- JICHIL na komucusiTa 33 GUHAHCOB HA/30p OT 05.03.2009r.¢ 0100peHO peLleHe 3a CMAHA
Ha Gankara aenosurap. bamka aenosurap na [pyiecrsoto cuntano ot 05.03.2009r e “Obeannena bharapeka
banka " AJL. rp. Cous.

Jlpyectsoto ¢ 0cBobOojeHO OT obnarane ¢ KOPropatBen AaWbK M pasiipeieis JAUBWICHTH B pasMep Ha
MutuMym 90 npouenTa ot nevanbara 3a (PUHAHCOBATA FO/IMHA.

®UHAHCOBHU OTYETHU KbM 30 FOHH 2010 T".
MUHAHCOBHTE OTHETH €A W3FOTBEHH B CHLOTBETCTBHE ¢ MeKIyHAPOAHHTE CTAHIAPTH 3a (pHHAHCOBA
OTYETHOCT.
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6. CYUETOBO/IHA MOJIUTUKA

JlpyxecTBOTO W3roTes QUHAHCOBHTE OTHCTH B CLOTBETCTBHE ¢ M3NCKBAHUATA MEXKyHAPOAHHTE CTAHAAPTH 34
(mHaHcOBa OTUYETHOCT, paspaGoTenu u myoIMKyBaHH OT Komurera 1o MeKayHapoaHu CYETOBOAHK CTAHAAPTH.

OUHANCOBUTE OTHETH €€ U3TOTBAT HA NPUHLKIA HA JAEHCTBAILOTO NPEANPUATHE.

DOUHAHCOBUTE OTUETH €A B CHOTBETCTBHE € BCHUKHM W3WCKBAHMWA HA BCEKM MPMIOKHM MENKAYyHApoICH
CUCTOBOJIEH CTAHAAPT W passicHeHnaTa Ha [1ocTosHHMA KOMUTET 3a passcHenns. GUHAHCOBUTE OTHETH JaBAT
undopmats, KoaTo € HeoOX0auma 3a B3EMaHeTo Ha peleHue oT norpeduTenuTe Ha MHAHCOBHTE OTHETH W
Hajledk/Ha B TOBA, Y@ Te NPECTAaBAT A0CTOBEPHO PEsyITaTnTe 1 (pMHAHCOBOTO CHCTOAHHC HA MpeunpHITHETO.
0Tpa3ABaT MKOHOMMUECKATa CHILHOCT HA CHOUTHS W ONepaluK, a He NpoCTO TAXHATA Tipasha (opma. ca
HeyTpajiHK, KOeTo o3Hauasa, 4e ca Ge3npucTpacTHy, ca Npeinasiusy U ca MBIAHW BbB BCHYKH CHIIECTBEHH
ACIEKTH.

CuerToBOAHATa MOJMTHKA Ha JIpyKeCTBOTO MpeCTaBABa crieunduynnATe TIPUHLIMITH, fa3u. KOHBEHIHH.
NpaBuia U NPaKTUKK, NPUETH OT NpeAIPUATHETO NPU U3TOTBAHETO W NPEACTABAHETO HA (PUHAHCOBHTE OTHETH.

MAPH U IIAPUUYHU EKBUBAJIEHTH

[MapuuHNTE EKBHBAJIEHTH HA JIpy’KeCTBOTO ca NapuHu CpeCTBa B Kaca n GanKoBM cMETKW, OTHeTHaTa BaayTa
na JlpyecrBoTo € bbarapcku nes. Oryerure Ha Jlpy/KecTBOTO €a U3IOTBEHH B bbiarapcku fiega.

CJIEJIKHU B UYKAECTPAHHA BAJYTA

Caenkute B UyXAeCTpaHHa BAyTa Ce OTYUTAT MO BIYTHHTE KypCcoBe B JIeHs Ha caie/ikara (pmkennr wa bHbB 3a
cvoTReTHATa BasyTa). [10I0KUTENHHTE U OTPULATENHH KYPCOBH Pas/MKK Ce OTHMTAT B OTHETA 32 JIOXOINTE.
duKcupan Kype Ha ObIrapcku JIeB KbM €BpOTO € B cvoTHolenue 1 espo = 1.95583 ns.

MPUXO/IU U PAZXOU

HPHKOIHJT ce npu3Haea caMo KOraro € Bbh3MOMKHO npennpna'me"ro 18 UMa UKOHOMHHECKH MOJI3A, CBBHP3aHN Ch
cjenkara.

[1puxobT ce oLeHABA N0 ClPaBe/UInBaTa CTOWHOCT HA MONYYEHOTO HITH TIOJUISKALIL0 HA 10yHaBane MaLaH
WM BL3MessiBaHe. Toil ce oueHsBa Mo crpasejuinBata CTOMHOCT HA MNOAYHMEHOTO WM MOLJIEHALLO H
noJydaBaHe BL3ME3AABaHe, KaTo Ce OTYHTA Cymara ot BCHUYKM THPrOBCKM OTCTHITKH W KOJIHHCCTBEHH paboTH
Hanpapenn ot JlpyxecTBoTo. Koraro CToKH HiH YCAYrM CE PasMeHAT Cpelily CTOKW Wik yCayrit Che cxoet
xapakrep W CTOHHOCT, Pa3MAHATA He Ce PAsTIeK A KaTo cieNKa, KosATo Ch3zlaBa npuxoi.

[1puxoanT OT NpoJaxbaTa Ha CTOKK Ce NpU3HABa, KOraTo ¢a OMJIN M3ITbIHEHN BCHUKH CIEABALIN YCIOBHA:

a) NPEANPUSTHETO € MPEXBLPINIO Ha Kynysada sHAUMTENHUTE PUCKOBE W T101I3M OT COOCTBEHOCTTA BLPX
CTOKHUTE!

§) MpeANpUATUETO He 3araspa [POALIKABALLO yuacTHe B YMPaBieHHETO Ha CTOKWTC, JIOKOA KOTO Tt
OBUKHOBEHO ce CBBP3BA ChC COOCTBEHOCTTA, HUTO eheKTHBEH KOHTPOII Ha/l IPOAABANNTE CTOKM:

B) cymara Ha NpHxojaa MOoKe HanexHO 1a Obie OLEHEHA;

) BEPOSTHO € MKOHOMMUECKUTE NOJI3H, CBbP3AHN ChC cenKara, ia ce nojayuar ot npeinpusTHeTo U



1) HANpaBeHUTE PasXxoau Wil Te3H, KOUTO e ObAaT HanpaBeHW BbB BPb3Ka CbC CAC/IKATA, MOraT HAJEKAHO /1a
OLJ1aT OLEHEHH.

Korato pesyatarsT oT eHa cleika 3a MnpejaocTaBiHe Ha ycJyrd MoXe 1a ¢ OUCHM HAACKAHO, NPUXOABT.
CBbP3aH CbC C/lesKaTta, TpAadBa Aa ce npusHasa B 3aBUCHMMOCT OT €Tana Ha 3aBbpLICHOCT Ha CAEAKaTa Kbm
jarara Ha Oanadca. PesyntarThT OT €1Ha CACNKA MOKE 1a Ce OLEHHW HANSKAHO, KOIaTO ca M3ITh/IIHEHH BCHYKH
CleABalllM yCaoBHS:

a) cymara Ha npuxoaa Mmoske aa 0b/e HaaeH AHO OLeHEHa ;

0) BEPOATHO NPEANIPUATHETO LIIE UMA HKOHOMHYECKH 10134, CBRBP3aHU ChC C/eNKaTa;

B) €TAaNbT HA 3aBbLPLICHOCT HA ¢AE/IKATA KbM AaTaTa Ha fajnaHca Moye HaAeK/AHO 14 CC OLEHU: U

I') pa3sxoauTe, HANPAaBEHH NO C/eNKaTa, KaKTo M pa3XoJMTe 3a 3aBbplUBAHE HA CAENIKATa MOMKE HAaIeKAHO /1a
O'bJ1AT OLIEHEHH.

Pasxoamre ce HauMciasiBaT MpM CcnasBaHe Ha NPUHUMNA HA CBLNOCTABMMOCT C PEAJM3MPAHHA TPUXOA M0
MPUHLIKNG HA TEKYLIOTO HayucheHue. JIMBUACHTHTE ce NPU3HABAT, KOraTo Ce YCTAHOBHW NPABOTO HA aKIlMOHepa
la noayuu nnawanero. [loayuyeHure AWBHIECHTH, € M3KJIKHYEHHE HA Te3W OT MHBECTHLUW B acOLMUpaHu
ApYyIKECTBA, Ce NPU3HABAT B MOMEHTA HA pasnpeieleHHEeTO UM.

[Tpuxoam v pazxo/n 3a TMXBH C€ OTUMTAT NMPM CNa3BaHe Ha MPUHUMNE 38 TEKYLIOTO HAYUCICHHE.

JAbJATOTPAHNHNA MATEPHAJIHA U HEMATEPHAJIHU AKTUBH
HUmorH, mammum, chopbxkeHns U obopyaeane

MmoTw, maiimiu, chbopbKeHUs 1 00opyaBaHe ca MaTeprUalHi aKTHBH, KOHTO!

a) ce JbpiKaT OT NPEeANPUATHETO, 33 a Ce M3MOJI3BaT 3@ MPOM3BOACTBOTO MM JIOCTABKATA HA CTOKH MM
YCJYIH, 38 OTA4BaHE 1101 HAEM Ha PYTH JIMLA WK 33 aIMMHUCTPATHBHY LIEIN;

0) ce ouaksa Jaa ObAAT U3MON3BAT NPE3 MOBEYE OT €ANH NEPHOL

Jlpy»ecTBOTO NpU3HABA 33 AKTUB BCEKH OTACICH MMOT, MALLWHA, ChOPbIKEHHE WK 000pY 1BaHE, Koraro:

a) € BEPOATHO NPEANPUATHETO J1a NOJTY4H B ObJEIIE HKOHOMUYECKH TOJI3H, CBBP3aHM C aKTHBA; U

0) cebecTOHHOCTTA HA AKTUBA 3a MPEANPUATHETO MOKE HAEK/HO Aa Ob/e oLeHeHa.

Mmorure, mauimuuTe, chophKeHUsTa 1 000pyABaHETO CE OLICHABAT MbPBOHAYATHO MO CeDECTOHHOCT.
CebecToiiHOCTTa HA €AMH WMOT, MallMHA, ChOpPbKEHME WM obopyjBaHe BKIIOUBA MNOKYNHATA LEHA,
BKIIFOYUTEIHO MHUTATa M HEBL3CTAHOBUMMWTE JAHBLUM BBPXY MOKYNKaTa, KAKTO M BCUYKM MPEKH pasxoau 3a
MPUBEIKIAHETO HA AKTHUBA B padOTHO CHCTOSIHME 34 NpEABHAEHATa MY yioTpeda.

I'lpeku pasxoam ca:

a) pasxo/M 3a NoAroToBKara Ha odeKra;

0) pa3sxo/u 3a IMbpBOHAvalHa 10cTaBKa W oDpaboTka;

B) Pasxo/M 3a MOHTaXK:

r) npodecuoHantKu XOHOpapH, HaNpHMEpP Ha apXHUTEKTH W UHIKEHEPH:

[Tocie/1Banio OLEHABAHE HA 3EMU W CIPa/IM €€ U3BBPLIBRA 110 AONYCTUMHS AITEPHATHBEH MOAXO/L.

3eMHu U crpaay oTHdTaT Mo npeoucHeHa CTOHHOCT, KOATO € ClipaBeanMBara CTOMHOCT HA aKTHBA KbM Jartara Ha
npeoueHkara 6e3 BCUHKH NMOCNEABAIM HATPYNaHH aMOPTH3ALIMK, KAKTO W NOC/IEABAINTE HATPYNAHU 3ary0n oT
obesnenka. CnpaBefivMBa CTOHHOCT € cymara, 3a KOATO €1MH aKTMB MOXe /da Objie pasMeHeH Mex/ly
MH(OPMHPAHHU W IKENACLLM CTPAHU B NPAKA C/EIKA NOMEKLY UM.

Korato Ganancosata cyma Ha eIMH aKTHB Ce YBEIMYABA WM HAMANABA B PE3yNTaT Ha MpeoLleHka,
YBEJIHUEHHETO PecneKTUBHO HAMANEHUETO ce OTYMTA B pasfena 3a coDCTBeHUs KanuTan B ctatuaTa "Peseps ot
npeoueHku”. Y BeaIMYEHHETO OT NMPEOLEHKa ce NPU3HaBa 3a NPUXOJ AOKOIKOTO CHOTBETCTBA HA HAMAIEHHE OT
IIPEOLIeHKa Ha ChIILMA aKTHB, KOETO 11Pe/Id TOBA € NPU3HATO 3a Pa3xojl.



PesepBa OT MpEOLEHKH, BKIIOYECH B cobDcTBEHMS KanuTan, ce NPEeXBBPAA JAUPEKTHO KbM HEpasnpelencHara
neyanda npu npoaaxoa, OpakyBaHe WM W3BAXIAAHE OT yrnorpeda Ha npeoueHenH 3¢MH U Crpajiu.
[TocneaBalloTo OLEHABAHE HAa MALLWHWUTE, ChOPBIKEHUATA U 00opy/ABaHETO CE U3BBPLIBA MO MPENOPHLUHTETHHS
noaxoa. Chnej NMbpBOHAYANHOTO [PU3HABAHE 33 AKTHB BCAKA MalllMHA, CbOPLIKECHWE WIH obopyaBaHe ce
oTYMTAT MO cedecToMHOCTTa HA aKTHBA 0€3 BCHMUKKM HATPYNAHU aMOpPTH3ALKMK, KAKTO W HATPYNAHWTE 3aryOmn or
obesuenka. Hanpasenure 00e3leHKH ce OTYMTAT KaTo pa3xold W ce NpH3Haear B OTHETA 3a [PUXOAHUTE H
pAa3X0MTe 38 CHOTBETHHUA MEPHOL.

3a HayuC/IEHWE Ha amoprTu3allug ce H3noJ3Ba Jluneiiuuar meroa. JlvHeidHara amopTusalus BOAW 110
OTUMCIABAHETO HA €/lHAa TIOCTOSIHHA cyMa Mpe3 MONE3HWs KMBOT Ha OTACIHWTE TPYMH AKTHBH. [para na
CBLIECTBEHOCT 34 MaTepPUATTHUTE JBArOTPAHHKU aKTHBH € 700 8.

[lpn pasmsHa Ha WMOT, MallMHA, CHOPBAKEHHE WU ofopy/aBaHe 3a CXOJEH AKTHB, cebecToifHOCTTA HAa
NpUAOOUTUSA AKTHUB € paBHa Ha DanaHcoBaTa cyMa Ha OTHaJEeHMs aKTHB M HE Cc€ OTHMTA HHKAKBA neuyanda Win
3aryda.

3a UMOTH, KOUTO €€ CTPOAT WJIH pa3paboTrar 3a OLACLIO W3M0JI3BAHE KATO MHBECTULIMOHHK UMOTH Ce fpHaara
MCC 16. 10Karo CTPOMTENCTBOTO MIIM pa3padoTBaHETO € 3aBbpLIEHO, B KOWTO MOMEHT MMOTHUTE cTrasar
WMHBECTHLLIMOHHHW UHMOTH.

JIbarorpaiinu HeMaTePHAIHH AKTHBH.

JlbAroTpaiinuTe HeMaTepHaIHK aKTHBH Ce OLIEHSBAT MbPBOHAUANHO 110 CeOECTORHOCT.

CebecToiHOCTTA HA €AMH MMOT, MAalllMHA, CHLOpPbKEHWE WaW obopyaBaHe BKIOYBA [MOKYMHATA LECHA,
BIJIHOYMTENIHO MHUTATA M HEBL3CTAHOBMMHWTE JaHblM BBPXY MOKYNKaTa, KaKTO M BCHUKH [PEKH pasxoin 3a
NPUBEKIAHETO Ha aKTHBA B pabOTHO CHCTOSHKE 3a NPE/IBUACHATA MY yrioTpeda.

[Noc/e1BaioTo OLSHABAHE CE W3BBLPLIBA 10 MPENOPBYUTENHUA M0AX0A. Cliea bPBOHAYATHOTO TIPU3HABAHE 3a
AKTHB BCEKW ABJITOTPAEH HEMATepHasieH akTHB ce 0T4MTa 110 ceGeCTOHHOCTTa Ha aKTHBa Oe3 BCHUYKK HATPYNaHH
aMOPTH3alMK, KAKTO W HATpynaHuTe 3aryou ot obesuenka. HanpasenuTe 00e3LEHKN Ce OTHHTAT KaTo pasxoi u
ce NpU3HaBaT B OTUETA 3@ MPUXOANTE U Pa3XOJMTE 32 CbOTBETHHUSA NEPHO/L.

3a HauucneHue Ha amoprTusaums ce wusnonzsa JlunelinuaT merol. JlnnelHara amopTusalMA BOAM 0
OTHHUCIIABAHETO HA €/1HA NOCTOSHHA CYMa Mpe3 MoJe3HUA KMBOT HA OTACTHUTE IPYITH AKTHBH.

[lpara Ha CbLIECTBEHOCT 3a MATEPUAHUTE ABATOTPAHHN aKTUBH € 700 aB.

JOTrOBOP 3A CTPOUTEJICTBO

Jlorogop 3a CTPOMTENCTBO € AOrOBOP, B KOWTO € JOTOBOPEHO KOHKPETHO CTPOMTEICTBO Ha aKTWB WK HAa
CHBKYITHOCT OT aKTHBM, KOMTO ca B TACHA B3aHMHA BPb3Ka UIM B3aUMHA 3aBUCHMOCT 10 OTHOLUCHHE Ha TEXHHA
MPOEKT, TEXHOAOIUA M (GyHKUMA, KpaiiHa e K NpeHasHa4YeHHe.

[Tpuxoaure 1 pasxoauTe Ce NPU3HABAT Ype3 OTHACSHE KbM €Tan Ha 3aBbplIBAHE Ha 10r0BOpA.

[puxoauTe Mo A0rOBOpa ChOTBETCTBAT PA3XOAMTE 110 AOrOBOPA, HANPABEHH HA €TANA HA 3aBLPLIBAHCTO, KOCTO
BOIM 10 OTpazsiBaHe Ha MPUXOAH, Pa3Xxo/u 1 nedyanda, KOUTO MOrarT a ce OTHECaT KbM HacTTa OT 3aBbpLicHaTa
padora.

AKO pesyaTarsT M0 J0roBopa 3a CTPOMTENCTRO MOXKE Ja Ob/ie NPe/IBHICH HAACHK/IHO, NPUXOIHTE H PASXOJIHTE,
CBBP3aHM C JIOFOBOPA 3@ CTPOUTEIHATA JieiiHocT, cneapa Aa ObAaT NPU3HATH 3@ NPUXOAH W PasxOAH ChOTBETHO
upe3 ChIOCTABAHE HA €Tana Ha M3ITbJIHEHWe Ha J0roBOpHATA AEHHOCT CNpAMO JaTata Ha MpUKIoYBaHeTo Ha
Ganarca. OyaksaHuTe 3arybu 10 A0roBOpa 3a CTPOMTENHATA AEHHOCT He3aDaBHO Ce NPU3HABAT KaTo Pasxoll.
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WHBECTUIIMOHHH UIMOTH

JIpy/KECTBOTO OTUNTA MHBECTMUMOHITM UMOTH KaTO MMOT (3eM#l MM Crpajia. Hin qact OT Crpand, win u aBete),
MO-CKOPO 3a MOMyuaBaHe Ha MPUXOM OT HAGMH WY 34 yBelHuaBaHe CTOMHOCTTA HA KanuTana, Wiu W 3a JBeTe.
OTKOIKOTO 3a:

4) M3MOJI3BaHe NP NMPOM3BOJCTBOTO WM JOCTABKATA HA CTOKW MM YCIYrH WiK 33 aJMHHHCTPATHBHW LCIN.
Han

©) npo/ax0Oa B paMkuTe Ha 0OKYaiiHaTa cTonaHcKa JIeHHOCT.

JIpyKECTBOTO OlEHABA WHBECTHUMOHHUAT WMOT MBPBOHAYAIHO M0 HErobara cedecroinoct. Pasxoaurte no
clieKaTa ce BK/IIOYAT B MbpBoHavantara olenka. CebecToiiHoCTTa Ha 3aKyNCH HHBECTULMOHEH NMOT BKIIOYBA
HEroBaTa MoKyIHa LeHa M BCAKAKBY PA3XOAW, KOMTO MPAKO MOrar aa My 6Lar npunucati. Pazxonure, KOMTO
MOFaT MPAKO Ja ObJaT NpUIKMCAaHH, BKIKOYBAT HANpUMEp NpO(ecHoHANHNTE XOHOPaph 3a TPAaBHH yCIyTH.
JaHbUM 110 NPEXBLPISHE HA UMOTA M IPYTH Pa3XO/M M0 CaeaKara.

CeBecTONHOCTTa HA MHBECTULIMOHEH MMOT, MOCTPOEH N0 CTONANCKH HAUMH, € HEroBara ccOECTOHHOCT KbM
AaTata, KOrato CTpOMTENCTBOTO MK paspaboTealeTo e 3asbpuieHo. Jlo Tasu ara Jpyxectsoto npunara MCC
16 MMoTH. MalIMHK, CHOPBIKEHUs W oOopyasaHe. Ha Tasn nata MMOTBT CTaBa WHBCCTHLMOHEH WMMOT W Ce
npuaara MCC 40.

Cnen nMbpBOHAYANHO MPU3HABAHE MHBECTHIIMOHHUAT UMOT CE OLCHABA 110 ClpaBe1InBa CTOHHOCT M NPOMEHHTE
B CHpaBe/UIMBATA CTOMHOCT TPAOBA CE NMPU3HABAT B OTHETA 33 JOXOAWTE 33 CHOTBETHHA NCPHOL [Npunara ce
Mojena na crnpasejiusa croiinoct. Cnpaseanusara CTOHHOCT HA MHBECTHUMOHCH UMOT € 0OMKHOBEHO
Heropata nasapHa croiinoct. CrpaseinMBata CTOMHOCT Ce OUEHSBA KaTo HaW-BEPOATHATA LEHA. KOATO
HOPMAJIHO MOJKE Ja Ce MOJydd Ha nasapa KbM jarata Ha Oanakca B CBOTBETCTBHC € OMPEACICHWCTO 34
cripaBe/lIuBa CTOMHOCT.

[MocieaBaii pasxoiu, CBLP3AHH ¢ WHBECTMLUMOHEH MMOT, KOWTO Beue € Oun npusHat. ce npudaBaT KbM
GanancoBaTa CymMa Ha MHBECTMUMOHHWA WMOT, KOFato € BeposiTHo, e [IpyXKecTBOTO LIE NOjly4H Obaeuy
HKOHOMWYECKH W3r0/M, HAABHMIIABAIM MbPBOHAYANHO OLEHEHATa HOPMA Ha MPEJCTaBiHE HA CHUICCTBYBAlHA
MHBECTHIIMOHEH UMOT. Beuuku Apyry nocsie/iBaluy pasxo/i TpsdBa ce npu3HaBaT Kato pasxoin B nepuoja. B
KOWTO ca NOHECEHN.

JIpy/KeCTBOTO NPEXBbpis OT MAM B MHBECTULMOHEH MMOT CamMO KOrato uma npomsaha B H3MOA3BaHETO.
JloKazana upes:

a) 3amouBaHe Ha MON3BAHETO OT COOCTBEHMKA 3a MPEXBLPASHE OT MHBCCTHUMOHEH MMOT B [10/13Bal OT
coOCTBEHUKA UMOT;

6) sanoupane Ha paszpaboTsBaHeTo ¢ e Npoaaxba 3a NPeXBbPAAHE OT WHBECTHLHMOHEH WMOT B CTOKOBO-
MarepuaJsieH 3anac:

B) Kpaii Ha 11013BaHeTO OT cOOCTBEHHMKA 3 MPEXBHPIAHE OT M0JI3BAH OT coOCTBEHMKA UMOT B MHBECTHLMOHEH
MMOT;

r) 3anousaHe Ha ONEPATHUBEH JW3MHI KbM Ipyra cTpaHa 3a npexBbplisHE OT CTOKOBO-MaTepHaieH sanac b
MHBECTULIMOHEH UMOT; MIIH

1) Kpail Ha CTPOMTEJCTBOTO WIIM Ppa3paboTBAHETO 33 NPEXBBPJAHE OT UMOT B MPOUEC HA WIIPAIIAHC MAH
pazpaboreane (o6xBanar or MCC 16 UMoTH, MalLIHHH, CHOPHIKCHHA H obopyBaHe) B MHBECTHIIHOHEH UMOT.
AMOPTH3aLMS HA MHBECTULIMOHHUTE UMOTH HE C& Ha4MCIIABa.

®UHAHCOBH HHCTPYMEHTH U HHBECTUIIUH
dUHAHCOB MHCTPYMEHT € BCEKM JIOTOBOP, KOHTO MOpaja eAHOBPEMEHHO KAKTO (GHHAHCOB AKTHB B CIHO

MpelpUsATHE, TaKa 1 (pMHAHCOB NACHB UK KANWTAIOB HHCTPYMEHT B IpYTO NpeanpUaTHE.
(MUHAHCOR AKTUB € BCEKW dKTHB, KOITO e:
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a) napu:

©) IOrOBOPHO MPARO 3d M0JIyHaBAHE HA NAPH UK APYr PUHAHCOB AKTUB OT APYro NpeanpusTHe:

B) JIOPOBOPHO MpaBo 3a pasMsHa Ha (PUHAHCOBM HMHCTPYMEHTH C JIpYro NpEAnpUATHE MPH NOTEHLMATHO
OJ1aronpUATHU YCTOBHS;

) KanuTan0B MHCTPYMEHT HA JIPYTo MpenpusTHe.

DUHAHCOB MACHB € BCEKH MACHB, KOWTO MPEACTaB/IsiBa J0r0BOPHO 3aALIKCHNE!

a) Jla ce AaaaT napu Miu HAKaKbB (PUHAHCOB AKTUB HA JAPYro NpeaAnpuaTue:

§) na ce pasMeHsT (PUHAHCOBM MHCTPYMEHTH C APYrO NPEANPUATHE NPU MOTCHUHMANHO HeDJaronpHATHH
YCIOBUSA.

Kanurajos MHCTPYMEHT € BCEKM JI0rOBOP, KOWTO OCHIypsiBa OCTaTb4HA CTOHHOCT B AKTHBMTE HA JIAJEHO
[IpEANPUATHE CNIE NPUCTIANaHeTO Ha BCUYKH HETOBH MAacHBH.

[Tapuunn (uUHAHCOBM aKTUBW M NACMBM (HAPUYAHM 33 KPaTKOCT NapuuyHH (MHAHCOBH MHCTPYMEHTH) ca
(UHAHCOBM AKTHBH M NACHBH, KOMTO liie OBAAT MONYHEHU WK NIATEHH KaTo (DUKCHPAHW MM ONpPEACIUMH
[IAPUUHU CYMH.

(MUHAHCOBHTE WHCTPYMEHTH BKJIOMBAT KAKTO NbPBHYHW WHCTPYMEHTH, KaTo B3eMaHWA. 3adbKCHHA W
KanuTaNoBH LEHHW KHWKA, Taka M JepPHBATHBHH MHCTPYMEHTHM, KaTo (MHAHCOBM OMNUMH, (IOUBPCH H
(QOpPYBP/HH CACIKH. IMXBEHH CYANOBE M BAyTHH CyarnoBe.

CripaBe/UIMBa CTOHHOCT € CymaTta, 3a KOSTO €/IMH aKTUB MOXKE Ja Objie pasMeHeH WK el NacHB — ypeaeH.
MEIKY 100pe OCBEJAOMEHH M JKEaellln CTPAHK B YECTHA CC/IKA NOMEN/LY WM.

Jluxsure, auBuaeHTHTE, 3aryoute M neuandute, cBbp3aHu ¢ JajeH (GUHAHCOB MHCTPYMEHT MW KOMIIOHCHT.
Knacnduumpan kato (pUHAHCOB NacuB, TPAOBa ja ce NPeACTaBAT B OTUETA 3d JI0XO0/1A KAaTO pasXojl Wik NpHXoiL.
PasnpejiefeHnTe CyMn MEXILY NPUTEKATENUTE Ha (PMHAHCOB MHCTPYMEHT, KJacu(HuimpaH Kato Kanuranos
MHCTPYMEHT, TPAOBA /1a Ce NpUCnaaHaT OT U34aTeis JIMPEKTHO OT KanuTana.

Knacuuumpanero Ha paaeH (UHAHCOB WMHCTPYMEHT B OanaHca Onpejess Aann JIMXBUTE, AMBHACHTHTE,
3aryOuTe ¥ nevanduTe, CBbP3aHH ¢ TO3W MHCTPYMEHT, LIE ce KaacuHUUMpaT KaTo pasxojl ik NPUXOL U 14l
1Lle CE€ OTYETAT B OTYETA 34 JI0X0/1a.

AMopTH3MpaHata cToiiHoCT Ha (PMHAHCOB aKTHB MKW (PMHAHCOB NACHB € Pa3sMEphT, ¢ KOHTO € DU oueHeH
(pMHAHCOBUAT aKTUB UM MACHB MPU HErOBOTO MbPBOHAYAIHO MPHU3HABAHE, MHHYC BHOCKHTE OT MOraciBaHe Ha
rAaBHMLATA. TUTHOC-MWHYC HATPYIaHAaTa aMOPTH3aLMs HA BCAKA pas/iMKa MEXJly TO3W MMbPBOHAvANIEH pasmep W
pasMepa Ha Naje) M MUHYC BCSAKO OTHWC/ICHWE (JMPEKTHO WM ype3 ynorpeba Ha KOpeKTHUBHA CMETKa) 3a
obesuenka WaW  HechOMpaemoct. Jlpy:kecTBOTO npunara metoaa Ha edexkrusuara juxsa. Meron Ha
eeKTHBHATA IMXBA € METOALT 38 M3YUCIIABAHE HA AMOPTH3ALMATA YPE3 H3NO/I3BAHETO HA e(PEKTHBHUS JIMXBCH
MPOLEHT Ha (PMHAHCOBUS AKTHUB WK (PUHAHCOBUS NacuB. EQEKTUBEH JIMXBEH MPOLCHT € NPOLUEHTHT, KOHTO
MpaBn TOYEH AMCKOHT HA OYaKBAHUTE OBJACLUA MAapHYHKA NOTOLM JI0 Najexa Wiii cieaBallara jara Ha nasapHa
MPOMSHA Ha IIEHOBMTE YCIOBMA 0 OanaHcoBa cymMa Ha (JMHAHCOB aKTUB WM (mHancos nacue. Tosa
n3uMciieHue TpadBa aa BKIIOYBA BCUUKH BB3HATPAK/AECHUA U TAKCH, NIATEHHU WM TIOJIYHEHH MEHKIY CTpanuTe B
J0roBopa.

JIpyKecTBOTO IIpU3HaBa (DMHAHCOBMTE AKTUBM MAM (UHAHCOBMTE NACHBM B CBOS CcueToBOJEH Oananc
€/IMHCTBEHO KOraTo CTaHe CTPaHa Mo J0roBOPHUTE YCI0BUA HA HHCTPYMEHTA.

JlpyKecTBOTO OTNMCBA AafeH GUHAHCOB aKTHB WIM HacT OT (PMHAHCOB AKTHB €JIMHCTBEHO KOraTo To W3ryou
KOHTPONl BBPXY JIOFOBOPHUTE [1PaBd, KOMTO CLCTABAABAT (GMHAHCOBMA AKTHUB (MK uacTra oT (uHaHcoBUA
aktus). JlpyKecTBOTO M3ryGBa TO3M KOHTPOI, aKo peanu3dpa npasara BbpXY HKOHOMMHYECKHTE T0JI3H.
MOCOYEHH B JIOFOBOPA, CPOKLT HA [1paBaTa U3Teue WK NPeANnpUsITHETO Ce OTKAKE OT Te3H npasa.

[pu IbpBOHAYAIHO MpU3HABAHE HA (DUHAHCOB akTMB MM (uHaHcoB macus JlpyxecTBoTO ro oueHsBa mno
ceOeCcTOMHOCT, KOSTO € CrpaBe/uinBaTa CTORHOCT Ha MJIaTeHoTOo (MpM aKTHB) MKW NOJYYEHOTO (TpW NacuB) 3a
HEro HacpeulHoO Bh3MesipaHe . Pazxoaure no caeakara ce BKIOUBAT B NMbPBOHAYANHATA OLUEHKA HA BCHYKH
(PUHAHCOBM AKTUBH WM NACUBH.



JIM3UHT

JIu3unros noroBop e cropasymeHue, no cuiata Ha KOeTO JIM3HHIoJaTeNsT npeaasa Ha Ju3uHronoayvarens
Cpely €IHOKPATHO WKW CEPUst OT MIIAIIAHUS 1IPABOTO 1d M3I10/13Ba aKTHB 3@ I0OBOPEH CPOK.

DUHAHCOB JIM3HHI € JIM3UHIOB IOrOBOP, KOWTO MPEXBLPIs B 3HAYMTE/IHA CTENEH BCHYKH PUCKOBE W M3TOAH, OT
CODCTBEHOCTTA BHPXY AKTHB.

Hauano Ha AW3MHIOBMA JIOFOBOP € 110-paHHaTa OT JABETE JAaTH — HA JIW3WHIOBOTO CrOpasyMeHHe Wiu Ha
AHrKUPAHeTO Ha CTPAHUTE C OCHOBHUTE YCIIOBUS HA JIM3MHIOBUA 10rOBOP.

Cpok Ha JW3WMHTOBMS 1OrOBOP € HEOTMEHUMHSAT MEPUOJL, 3a KOUTO JIM3UHIONONYYATENAT C€ ¢ AOTOBOPHII €
JAM3MHIOAATENs J1a HABME AKTHBA, 3a€/HO C AONBLIHUTENHHTE YCIOBHS, ChITIACHO KOMTO JIM3MHIONONYHaATENsT
MMa Npaso Aa NPOABLIKM 1a HAEMA aKTUBA, CbC WM 0E3 JIONBIHUTENIHO 3alulalllaHe, KaTo 0T caMoTo Havalo 1o
roJIAMa CTENEH € CHIYPHO, Y€ JIM3HHIONOAYHATENAT LlIe YIPaKHU TOBA NPaBo.

CrpasejuinBa CTOHHOCT € cyMaTa, 3a KOATO Jla/ieH aKTUB MOXKe Aa Obje 3aMeHEH WM JIa/IeH 11aCHB ypeieH
MEXKLY MH(OPMUPAHM M JKENACILM CTPAHU B MPAKA CAEIKA TIOMEKY UM.

JlpyxecTBoTO Khacu(puumMpa AaseH NU3HHIOB I0OrOBOP KAaTO (PUHAHCOB JIM3UHT, AKO NPEXBLPAS B 3HAUUTEHA
CTErneH BCHYKM PUCKOBE M M3rOAW OT COOCTBEHOCTTA BLPXY akTHBA. [laieH NU3NHIOB JIOrOBOP ce Knacupuuupa
KaTo EKCTIIoataliMOHeH JIM3MHI, aKO HE MPEeXBbLpJfs B 3HAYMTENHA CTENEeH BCHYKM PHCKOBE W H3FOAW OT
COOCTBEHOCTTA BLPXY aKTUBA.

DUHAHCOBUAT JW3UHT PEAU3BUKBA AMOPTU3ALMOHEH PA3XO/L 38 AMOPTHUIUPYEMHUTE AKTUBH, KAKTO ¥ (pMHAHCOB
pa3xojl 3a BCEKH OTHETEH nepuoi. AMOPTH3ALMOHHATA MOAWTHKA MO OTHOIIEHWE HA aMOPTH3UPYEMUTE HACTH
akTuBu TpaOBa na Obae choOpaseHa ¢ Tasu MO OTHOLIEHME Ha COOCTBEHMTE AMOPTH3HPYEMM AKTHUBH., a
npu3Hartata amopruzaums TpadBa ja ce w3unucau Ha Oazara, onpenenena 8 MCC 16 Mmotu., mawunm,
chopbkenns u obopyasane 1 MCC 38 Hemarepuainn akTHBY.

AKo JIpy:KeCTBOTO € NM3MHrOAaTe] CE MpPU3HABAT aKTUBHTE, ABPIKAHU M0 cuiata Ha (PUHAHCOB JHW3UHT, B
DajaHca v r'v 1IPEICTaBs KaTo B3EMaHe, YMATO CyMa € PaBHA Ha HETHATA WHBECTHLINSA B JIN3UHTOBHSA 10TOBOP.

MATEPHUAJITHH 3ATIACH

MarepuanHuTe 3anaci 00XBalaT 3aKyneHHTe W MPeJHA3HAYEHUTE 3a 1PO1aK0a CTOKH, BKIIOYHTEIHO CTOKUTE,
JAKYIEHW OT ThProBuW Ha ape0HO M npeaHazHadeHd 3a npojaxda, uau 3ems M japyra coOCTBEHOCT 3a
npoaakta. Matepuanuure 3anacy 00XBalaT ChILO TAKAa U HAMBIHO 3aBbpLUEHATA NPOAYKLUNA WIK NPOLYKLHA,
KOSITO € B MPOLEC Ha NPOM3BOACTBO B NPEANPHATHETO, W BKJIKOUBAT U MaTEpHalK H 3aMacu. npeaHasHaueHu Ja
Ce W3N0J3BAT B POLIEca Ha POU3BOJICTBO,

JIpVIKECTBOTO OLEHABA MaTepualHUTE 3anack Mo no-Huckara oT cebecTOWHOCTTa M HETHATa peainusyema
croiinoct. CeDecToiHOCTTa Ha MarepualiHUTe 3aracu NpeicTaBisBa cymarta OT BCHYKM Pasxoau 110
3aKyNnyBaHeTo, npepaboTkara, KakKTo M ApYry pa3xo[u, HaNpaBeHW BbB BPb3KA € JIOCTABAHETO UM JI0 TAXHOTO
HACTOSILILO MECTONONOKEHHe U cheTosHue. HetHara peanuizyema cToiHOCT € npeanojaraemMara npoaakHta Lexa
B HOPMAalHUs XOJL Ha CTONAHCKaTa JEeHHOCT MUHYC NMPUONW3UTENNO OLEHEHHTE pa3sxo/u 3a 3apbpliBaHe Ha
MPOU3BOACTBEHUS LMKDBI W TE3H, KOUTO ca HEOOX0AMMH 32 OCBILECTBABAHE HA NpoaaxdaTa.

Korato marepuaiiny 3anacu ¢a npojajeHu, danaHcoBara cyma Ha Te3u MaTepHalliy 3anacH ce npusHaBa Kato
pasxoji Npe3 nepuojd. npes KOWTo ChbOTBETHWAT 1puxoa € Oun npusuar. Cymara Ha BeAka obesleHKa Ha
MaTepUAJIHMTE 3arack JI0 HETHATA UM pealinzyeMa CTOMHOCT, KaKTO W BCUYKH 3aryOM OT MaTepualiHu 3anacu
crleiBa ce MPU3HABAT KaTO Pa3XoiM 3a nepuosa Ha 00e31eHKaTa MK Ha Bb3HMKBAHeTO Ha 3aryoure. Cymara na
EBEHTYAJIHOTO 00PaTHO Bb3CTAHOBABAHE HA CTOMHOCTTA HA ODE3LEeHKATa HA MATepUaIUTE 3anacu., BL3HUKIana
B pe3yJiTaT HAa YBEIWYEHHUETO HA HeTHATa pealu3yemMa CTOMHOCT, Ce MPU3HABA KATO HAMAJABAHE HA CymaTa Ha
MPH3HATUTE PA3X0JIM 328 MATEPUAIIHY 3aMAacK Npes Nepuo/a, 1npes KoiTo Bb3cTaHoBABAHETO € Bb3HUKHANO.



JAHBLUH BbPXY T0X0/IA

CueroBojna nevanda e wernara nevanba uiu 3aryba 3a nepuosia Mpead HAMaisBAHETO € € PA3XOANTE 34
JNAHBLN.

Obunaraema nevwanda (nannyna saryba) e nevanbara (3arybara) 3a nepuoja, onpejaeseHa B CLOTBETCTBHE ¢
NPaBUIaTa, YCTAHOBEHU OT JaHbUHWTE BIACTH, 110 CHIIATA HA KOMTO CE HAYMCISBAT (BL3CTAHORSBAT) NANBLIUTE,
HManbuen pasxon (npuxon) e obwara cyma, BKIOYEHA B OnpejeNsHeTo Ha HeTHata nedvanda wan saryba sa
NIEPHO/Ia BbB BP'B3KA € TEKYLIUTE U OTCPOYEHHTE JaHbILM.

Tekyll Janebk € cymata Ha AbJKUMUTE (BL3CTAHOBUMMTE) AaHbIlK BbPXY J0X0/1a BbB BPb3KA ¢ JalbYHATA
nevanba (3aryba) za nepuoa.

IlacuBu 1o OTCPOYEHM AAHBUM Ca CYMUTE HA JIBIKHUMHUTE JAHBLA BLPXY /0X04a 3a OLACIIM Nepuoan BLA
BPh3Ka ¢ 00J1araeMUTe BpeMeHHH PasiiMKu.

AKTHBM 110 OTCPOYEHH alibLM Ca CYMMTE Ha BL3CTAHOBUMUTE AANDIN BBPXY J10X0/1d 33 ObJICILN NEPHOJIH 110
OTHOLICHUWE Ha:

a) NPUCNAIACMHTE BPEMEHHH Pa3iinKy;

0) npenoca 1a Hepeatnsupani 1anbyunu saryGu; i

B) IIPCHOCA HA HEM3NONZBAHN JAHBYHH KPEAUTH.

Bpemenuure paznnku ca pasaukure Mexay banancosara CyMa Ha €IMH aKTHB MM NACHB M HEroBaTa JalbyHA
ocHoBa. Bpemennure paziuku OGusar:

a) obuiaracMu BpEeMEHHH PA3IMKK —BPEMEHHUTE PAa3fUKH, B PE3YITAT HA KOMTO LI BH3HHKHAT CYMH, € KOWTO
le ce yseanyu obnaraemara nevanba (3aryba) B ObAelM NEPHOAN. KOFaTo GalaHcoBaTa CyMa Ha aKTMBa W/IK
nacuea Ob/Ie BLICTAHOBEHA WITH MOraceHa; Wik

0) npucnajaemMu BpEMEHHHN pa3inkn —BPEMEHHWUTE PasinKu, B PE3YNTAT HA KOWTO LIE BL3HUKHAT CYMH, C KOMTO
Ja ce HamaiW Janbunara nevanba (zaryba) 3a Objaeu nepuoau, korato Gajancosarta CyMa Ha akTHBa MNM
nacupa ObjIe BLICTAHOBEHA WK NOTaceHa.

Hawbunara 0cHOBA HA €MH AKTHB WM NIACUB NPEACTABIABA CTONHOCTTA HA TO3H AKTHE MM HACHE 3a NaHBYHH
HETH.

Jlanbunure aKTHBM M TACHBM Ce NpEACTABAT OTIEAHO OT OCTAHANMTE AKTHBH W MAcHBM B Gananca Ha
npeAnpuATHETo. OTCPOUEHHTE JaHbYHH aKTHBH W NACHBH PasrpaHuyaBar oT TCKYLIUTE JaHbYHW aKTUBH W
MacuBH.

Tekyure u oTCpoUeHnTE AaHBLUM Ce NPU3HABAT KATO NPUXO/L MK pa3Xxo/l U Ce BKIIOYBAT B HETHATA revanda
nin 3aryba 3a nepuoja.

[lacus no orcpouenn aawbim creasa aa ce Npu3HABa 3a BCHYKM OGAracMu BPEMEHHU PA3IUKK. OCBEH B
Cllyqyante, KOraTo Bb3HUKBA B pe3ysITar Ha:

a) NONOIKUTENHA PENYTALMA, 33 KOATO AMOPTH3ALMATA HE € NPU3HATA 33 AAHBUHM LETH: UK

0) "bPBOHAYANHOTO NPU3HABAHE HA AKTMBA WM NACHBA NPH CACNKA, KOATO:

|) He npencTasisiza GusHec KoMOUHALLMA: W

2) KbM MOMEHTA HA M3BBPLIBAHE HA CHENKATA HE BAMAC HUTO BBPXY CUCTOBO/IHATA, HWUTO BBLPXY JaHbyHata
nevanda (zaryba).

INPOBU3UU

[poBusnmuTe ca MacuBM ¢ HECHrYPHO NPOSBICHHE BbE BPeMETo Win cyma. |IpoBususTa ce npusHaBsa camo
TOraBa, Korato:



a) JlpymecTBOoTO MMa ChILECTBYBALLO 3a4b/UKEHHE (MPABHO WM KOHCTPYKTHBHO), NMOJYHEHO B PesynTar Ha
MHUHAIO CHOUTHE;

6) UMa BEPOSITHOCT (T.€. MO-BEPOSTHO € /1a Ce CIYUU, OTKOJIKOTO Jia HE C€ CIYYH) ONpeaeleH W3XoiiiL NoTokK.
Ch/IbPIKALL MKOHOMHYCCKH MO3H, 1a Ob1e HEODXO0UM 3a IOKPUBAHE HA 3a1bJDKCHHETO; U

B) MOKE J1a ObAC HANpaBeHa HALAEKIHA OLEHKA HA CyMaTa Ha 338Ib/IKCHHETO!

Cymara, KoSTO C€ NMPU3HABA KATO NpoBU3us, TpsOBa ja ObAe M3uucieHa Ha Dasa Hali-HaaCKANATa OLUEHKA Ha
pa3xoauTe, HEOOXOAMMH 3a YPeiKlaHe Ha ceraliHo 3aab/XKEHHE KbM JlataTta Ha bananca,

[lpn ouensiBaHeTo Ha MNpoBU3Us OT JIpYKECTBOTO C€ MW3MCKBA Jla CC B3eMaT TNPEjIBHJ PHCKOBETE W
HECHIYPHOCTTA, JIa €€ JMCKOHTUPAT NPOBM3MUTE, KOraTo eeKThT OT BpeMeBara CTOWHOCT Ha napure e
CHIIECTBEH, KATO C¢ M3N0JI13Ba AMCKOHTOBAaTa HOpMa (MKW HOPMU) HIpean obnarale ¢ NaHblH, KOSTO OTpassiBa
(OTpa3sBaT) TEKYIUNTE IA3aPHH OLCHKM HA BPEMEBATa CTOMHOCT HA NapUTe M OHE3W cnemuduunm 3a nacusuTe
PUCKOBE. KOMTO He ca OWIM OTpaseHW B Hal-Hajek/HaTa OLEHKAa Ha pasxoaute (NpH HM3I0A3BAHCTO Ha
JMCKOHT. YBEJIWYCHUETO Ha TPOBH3MMTE, Jb/KALLO Ce HA BPeMeBUS (JaKTOp, C€ NpU3HABA KAaTO pPasxoll 3a
JIUXBH), Ja ce B3emar npeasu Oblei CbOUTHA, KATO NMPOMEHH B 3aKOHOJAATENICTBOTO WJIH TCXHONOTHYHH
[POMEHM, KOraTo MMa JI0CTaTb4yHO ODEKTHBHH OOCTOATENCTBA, He TAKMBA IIPOMEHH LUE HACTBIAT, U Ja He ce
oTuMTaT neyandMm OT OuaKBaHO OCBOOOMNAAaBaHE OT NPEAOCTABAHETO HA AKTHBH. JOPH KOrato O4akBaHOTO
0CBOOOIKAARAHE € TACHO CRBP3AHO ChC CHOMTHETO, OT KOETO NPOU3THYA NPOBU3HUSTA.

[IposuiuaTa ce n3noa38a camo 3a NOKPUBAHE HA PA3X0/IMTE, 33 KOUTO € Cb3/Ia/ieHa NbPBOHAYATHO.
[MposusuKTe ce NpepasriexkaaT Ha BCsKa Aata Ha GajaHca W Npen3uMesaBaT ¢ e ja ce oTpasu Hai-100para
TEKYLla OlEHKa. AKO NOBEYe HE ChINECTBYBA HEODXOAMMOCT OT M3XOJAUIM  NOTOLUM, ChAbPHKALLK
MKOHOMMYECKH M0JI34, 3a MOracsiBaHeTo Ha 3aJb/DKEHHs, MPOBH3MPAHETO ce npekpat. JlpyxecrBoto He
npu3HaBa YCIOBHMTE AaKTWBH BbB (DMHAHCOBMTE OTHETH, TLH KaTO TOBa MOXe Ja MMa 3a pesyarar
MPU3HABAHETO HA JI0XO0/L, KOHTO MOKE HUKOr'a 1a He Obie peann3upaH.
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7. MOACHEHMUS

7.1 IBJTIOTPAHHA MATEPUAJIHU AKTUBH
7.2 PA3XO/IM 3A TIPHJIOBUBAHE HA JIMA

['pan Byprac marasun Mepkajio
pan Benuko ThpHOBO Marasnim Mepkao
I'paa Codms marasuin KyaHTym
OBILO
7.2 UHBECTULIMOHHU UMOTH

rp. Codus
VIIM 1. k8. 50a, I'TLL - 3ona B17
Heypery/inpas nosemjieH uMoT No7 10, mecTroet” 3anazieH paioH’

-

ObILO

rp. byprac criej npeoueHka
uneanun yactit ot YIIH 1X-5. n npaBoTo Ha CTPOCK BLPXY HEFO

Marazun 1 B 6. A ciiejl paspelleHne 3a noji3pale 1 KprCTOBULIE
OBIILO

rp. Beanko ThpHOBO
YITU XXXIII, k8. 1a
VITK XXXIX, k8. 1a

OBU1O
rp. Beanko TbpHOBO
MAI'A3WUH IMTEHH
MAT'A3WH |
MAT'A3HUH 2
MATI'A3EH KAPIIETMAKC

ObHLLO
rp. Codmns
MAara3uHy 3a NpoOMULLLIEHH CTOKH “Kyatrym”
MAT'A3HH 1
MAT'A3HUH 2
MAI'A3HH 3
ObBUIO

Q6110 HHBECTHITHOHHH HMOTH

1 874 ne.
10 625 as.
2 215 ns.
14 714 ne.

130 000 x8,

1 084 61518.
1214615 8.

219 005 ns.
| 287 191 nB.
1 506 196 nB.

141 721 nB..
93 754 nB.

235 475 as.

1 087 439 nip.
378 183 as.
124 872 ns..

| 044 282 nB.

2634 776 nB.
| 675 022 n8.
1 540 181 uB.
1651 667 ns.
4 866 870 ni

10 457 932 aB.



7.3 BBEMAHUS

Biemauust 0T KAMEHTH U 10CTaBYMUM Ha 00wa cronoct 192 611 aB.

Hennatenn cymu or vaemu BIIMT AJL 3 367 as.
Hennarenwn cymu ot naemn MMOBWJIO 30 000 a..
Hennarenn cymu ot “MHTEPKOMITJIEKTE” EOO/] 45 538 as.
Hennarena cymu ot KAPTEKC [T AL | 380 ng.
Hennatenn cymu ot “MAPTHUHEJIU™ O0]] 0 na.
Hennareuu cymu ot ,MOBBO™ EOOJI 8 881 nB.
Hennareuu cymu ot “I1IEHU MAPKET™ OOJ1 36 502 ns.
Hennatenun cymu ot [leiic”™ OO]] 33 396 8.
Hennarenu cymu or CEHCO CTPOU EOO/L 33 547 nB.
BCHYKO 192 611 as.
JIpyru ThproBekH B3eMaHus 0 nB.
JlanbiiM 3a Bb3CTAaHOBABAHE 19 ns.

BCUYKO TEKYILU AKTUBH: 192 630 as.

7.4 MTAPH, HAJIMYHOCTHU U EKBUBAJIEHTH

[lapu B Gpoit 0 ns.
[lapuuHu HanUYHOCTH B DAHKK 352 198 n..
ObL1O 352 198 nB.

7.5 OCHOBEH KAIIUTAJ

Ipe3 suyapu 2006 r. Couitcku rpajicku cb/l BNMCA MbPBOHAYANHO YBE/IMYEHHUE HaA KanuTana Ha JlpyKecTBOTO
8 pasmep Ha 150 000 neea. Taka ocHOBHUAT KanuTas HapacHa 10 650 000 nesa.

Kanurtanst Ha JIpyKecTBOTO € BHECeH M3UsI0 1o (opmaTta Ha NApHYHKM BHOCKM. AKLIMHTE €a 3arlncaHu npu
eMHUCHOHHA cToiHOoCT | aes.

bpoit akuunu CroiinocT

kbm 01.01.2010 r. 650 000 6p. 650 000 ns.
kbMm 30.06.2010 r. 650 000 6p. 650 000 ns.
OcHosHM akuuoHepu kbm 30 KOHH 2010 r.:
“EW CU KAPIET™ EOO/J1 311 250 Gpos aKuum 479 %
“KYAHTYM MHBECTMBHTC™ ALl 308 750 OGpos akium 47.5 %
JLCUBUCHU™ AL 30 000 Gpos akuuu 4.6 %

OBLLO 650 000 6p. akimu 100 %



7.6 TEKYIIH 3AIBJIAKEHNUS

3a/bLIIKEHUATA KM KIMEHTH M focTaBuuuy 1o | ru e Ha o0ma croinoct 71 227 ne..

“*BCHU™ EOO/I pa3sxonu 3a en. eHeprus
“Bwarapus lNponsprn MennxmeHT Tunm™ A/l no noaapbkKKa Ha HMOTH
“COOPUHMCKA BOJIA™ AT paszxonm

OBIIO
K'bM nepcoHas.ocurypuTeH| NpeanpuaTis 1 aaHbuHu e ao 1 r
Kakro cnensa:
3anbiokeHusTa KM nepconan /MCC19/
3ajbioKkeHusTa KbM ocuryputennn npeanpustus /MCC19/
3anbmkerus kbm aanbunu J1J1C 3a BHacsaHe
OBLLIO

Jlpyru 3aabmKeHus Bb3au3ar Ha obwa croiinoet 173 523 aB. karto ciejsa:

Hax 1 eaqna roauua:

["apanimu 3a 106po m3nbaneHue Ha CMP marasun “Mepkano™ rp. B. TwpHoBo
OBLLO

Jlenosut no gorosop 3a Haem ¢ “Ileiic” OO/ rp. Codus
Jleno3uT no aorosop 3a Haem ¢ “Maptunenu” OO/ rp. Bapha
JlenozuT no gorosop 3a Haem 3a ,.MOBBO"

Jlenos3uT no 10roBop 3a Haem 3a marasuH BbB B. ThpHOBO
OBILIO

CwBeT Ha J/lupekropure Ha Jlpy:KecTBOTO
["apanumu 3a 100po ynpasienue Ha [lpyxecTBoTo

Jlpyru Ha odia croiHocT

OBLLO

OB O APYTI'U 3ABJIKEHHUS:

346 ns.
70 698 nB.
183 JiB.
71227 aB.

511 ns.

91 ns.

17 757 a8.
18 359 jas.

__ 3000 as.
3 000 8.

27 053 nB.
54 736 ns..
30691 ns.
30 000 Jis.
162 480 8.
1 764 ns.
6 277 aB.

8 043 as.

173 523 aB.



7.7 PA3XOHN
¥ PBBXOD.H 3d BbHIUHMK YCIIYTH:

Pasxonu 3a en. eHeprus
Pasxoam 3a oxpaHa
Pa3xoau 3a Boja
Takewn 3a bOb
Takcu 3a All
Pa3xo/n 3a Kypuepeku yciyru
Pa3xoau 3a o0cnyxBaHe Ha MarasuHu
Jpyru BBHIUIHH yCayru
00110 pazxoau 3a BbHILHK YCIYTH

Pasxoau 3a JlaHbK HEJBHKUM UMOT
Pasxom 3a Takca OMTOBH OTHAAbLMK

- Pa3zxoau 3a nepconan:
Pa3xonau 3a pb3narpaxacHue Ha CJ1

Pa3xon 3a OCUTypOBKH
00610 paszxoan 3a nepcoxan

-Jpyru puHaAHCOBU pa3Xx0/W CBBLP3AHN C TAKCH 3a NMPEBO/IMU

OO PA3XO/H 3A JTEMHOCTTA:

7.8 MIPUXO/JH

| 598 aB.

13 356 nB.

| 951 ns.
1 000 nB..
70 nB.

288 nB.

3 170 ns.
954 nB.

22 387 aB.

10417 as.
23 767 as..

3 000 ng.

2 770 nB.

5770 as.

1951 as.

64 292 as.

Jlpy’KecTBOTO peannu3upa HETHU NPUXOAM B pasmep Ha 732 485 aiB. kato ciejiBa:

O71 HaeMu:

OBLLO HETHH MPUXOJTH

732 485 aiB.

: 732 485 as,

OBLIO MPUXOAU OT AEMHOCTTA : 732 485 as.

Hpyxectsoto Gopmupa HeteH nonoxurenen pesyntat kbm 30 KOHU 2010 roauna

B pasmep Ha 669 086 siesa.



7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKIIMS U YUCT JOXO/1 HA AKLIUA

31 KOHH 31 KOHW.
2010 r. 2009 r.
006110 coOCTBEH KanUTan 10 755990 nega 10 207 182 nera
Cpeano npereryieH Opoi Ha OOMKHOBEHUTE aKLUK 650 000 op. 650 000 op.
HerHa cTOMHOCT HA AKTUBUTE HA akLus 16.55 nesa 15,70 nepa

OCHOBHHMAT JIOXOJl HA AKLMA CE M3UMCIIABA, KATO Ce pa3jleld HEeTHHS AOXOJ Ha CPEeAHO NpeTerieHus Opoil Ha
akuuu B oOpalleHHe Npe3 0THETHUA TIEPHOIL.

30 FOHU 30 IOHH
2010 r. 2009 r.
Hetna neuanbda 669 086 nesa 610 880 nesa
Cpenno npertersied Opoit Ha 0OMKHOBEHUTE aKUMH 650 000 6p. 650 000 6p.
OCHOBEH J10X0/1 Ha aKklMs 1.03 nesa (.94 nena

Jlpy’KecTBOTO He pa3nofara ¢ MHCTPYMEHTH, KOWTO DHXa MOTJIM J1a €€ KOHBEPTHPAT B aKLHH.

7.10 JIUKBUJIHOCT HA JIPYXKECTBOTO

Koeduupent 3a obia IMKBUAHOCT

Kparkorpaiinu aktusu — 352 198 nesa.

Cymata Ha KpaTKOTpaiHWTE akTHBM BKIIOYBA cTaThuTe no pasaes b Kpatkotpaiihu akTuBH. HamajneHa Che
cymara ot rpyna Pasxou 3a Obaeiin nepuoau oT akTusa Ha Oanatca.

Kparkorpaiinu 3aabikenns — 263 109 nesa
KoeduumenT 3a obiia nukpuanoet — 1,34

Koeuument 3a 6bp3a AMKBHAHOCT

Cymara ot KpaTkocpouHu akTHBW, KPaTKOCPOYHH MHBECTULIMK W NAPHUYHKM cpejicTia K 352 198 nesa..
Kparkorpaiinu 3aabnxenus — 263 109 nesa

KoeduiumenT 3a Obpza aukeuanoet — 1,34

TpaH3zakinu che CBLP3aHM JIMLA HE €A U3BBPLIBAHH MPHU CIIEUHANHU YCIOBHA.

3a nepuosia cliejl CheTaBiHe HA MEKAWHHMS (MHAHCOBMS OTHET [0 NyOIMKYBaHETO MY HE €A HACTHIWIN
BXKHM CHOMTHS KOWTO GUXa MOTAM Jia ce OTpasfAT Ha BAPHOTO W HECTHO NpeicTaBsiHe Ha MexanHHus
®uHaHcoB oTyeT 3a BTOpo Tpumeceune Ha 2010 r.

JleiinocTtTa Ha Jlpy#KeCcTROTO He Ch3/1aBa MPEANoCTABKH 3a BalyTeH, ernMTquﬁff!ﬁ;BEfi HCK,
CTAHWUCTIAB AHAHUEB- )
PLKOBOJIUTE ‘
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