Q)

EHEMOHA

www.enemona.bg

MEXAOWHEH OOKNAL,

3A IEAHOCTTA HA MKOHOMWYECKA rPYNA EHEMOHA
HA KOHCONUAWPAHA BA3A 3A YETBLPTO TPUMECEYMUE HA 2013 T.

ApyxecTBaTa, Hag Kouto EHemona Afl OCbLLECTBABA KOHTPOA M ynpasaaBa Kbm 31 Aexkemspn 2013 r.,,
ca Noco4yeHu B CnegpBawiata Tabaumua:

OPTAHU3ALIMOHHA CTPYKTYPA HA UKOHOMMWYECKA MPYNA EHEMOHA Al

MpouyeHT (%) Kem MpouenT (%)

APYHECTBO S

31122013 r.
30.09.2013 r.

TOEL, Hukonon EAL, 100.00 100ee
PEL MnageHos0 EOOL a0 100.00
APTAHEC MAHUHT TRy AZL 89.99 89.99

EHEMOHA IOTUAMTUC AZL i e

ECRO MHXKEHEPWUHTIAL 99.00 99.00

Hespokon —as Af} 90.00 90.00

DOH/ 34 EHEPTETUKA 11 EHEPIMIAHIA MKOHOMUM - DEEW 88.97* 88.97

AQCnY

MypuHNAYLR AL 84.00 84.00

EMKO”Af] | 77.36 77.36

®OHA 38 MHBECTULIAM B HEABMHHMMA WMOTH — DUHK

AACH 69.23 69.23

XEMYCTA3 A, 50.00 50.00

*locoueHoTo AAnoBo yyacTue Ha ,EHemona” AJl 8b5 ,POHS, 33 eHepreTUka u €HepruiHm
nkoHomuu — GEEN” ALICULL e u3uncneHo, C BKAKOUEHUTE aKuMK, 3aN10KeHU KaTo obesnevyerne
no peno-caenKn.

Henpeku yyactua na EHEMOHA A[]

‘ Henpsako yuactne upes | Tpouenr (%} Ha Henpako y4acTve kum 31.12.2013 r.

Pervonanras Al EHemoHna KOTuautuc A 50.00

MupuH Naybp Al EHemona HOTuanTuc Al 16.00



MHOUKATOP ,LOCTABALL, OBEM nNO nNOANUWCAHM AOOrOBOPU B CTPOMTEACTBOTO”
(CONSTRUCTION BACKLOG INDICATOR - CBI)

EHemoHa Afl e nbpBaTta nybanyHa cTpouTeNiHa KomnaHuA B boarapus, koAaTo nybauKyBa MHAMKaTOpa
»OcTasau, obem no noanucanm aorosopu B cTpoutencteoto” (Construction Backlog Indicator — CBI) Ha
KOHconuaMpaHa Basa.

Kem 31 [Jexkemspu 2013 r. ,ocTaBalyuMAT obem nNo noAnuCaHW AOroBOPU B CTPOUTENCTBOTO” Ha
KoHconuaupaHa 6asa 8b3nusa Ha 109 maH. NB., KOeTo e cnag, oT 41% CnPAMO Kpas Ha YeTBBLPTO
TO Tpumeceune Ha 2012 r.

OcTaBalwuaT obem Mo NoAnMUcaHU AOroBopKU ce U3YUCAABA KaTo pasiuKa mexay obuiata cTORHOCT Ha
BCUHMKM NOANUCAHW AOrOBOPU KbM AafeH MOMEHT (TakMBa, KOWTO Ca B MPOLLEC HA M3Nb/AHEHUe, W
TaKMBA, YMETO M3MbAHEHME NPEACTOM) U CymMaTa Ha NoAydyeHUTe/NPU3IHATATE KbM TO3M MOMEHT
npuxoAu no Tax. MHAUKATOPBLT € CeKTOPHO OPUEHTUPAH U peajiHo U3pa3ABa pa3mepa Ha npuxogure,
KOWUTO rpynata 6u morna aa oyakea B cpepata Ha CTPOUTENHO-MOHTAXKHU AEHHOCTU, aKO He Ce CKAYM
HUTO €4UH HOB 40roBop.
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O6uurcky @ gupXkaBiy, uykbura
W Hacmhe, wkbiHa
H UGWUHCEY & ghapRaBil, bwazapus
#l 4acmHy, Blaeapus

AEHWE ,, UHEHEPUHT, CTPOMTENHO — MOHTAMHW AEMHOCTH, BKN; EHEPTUAHA

EQEKTUBHOCT"

BuzHec HanpasneHuero ,UHXKeHepuHr, CTPOUTEAHO — MOHTAXKHU ALAHOCTH, BKA. €HEpruiiHa
edpeKTUBHOCT” nNpepoCcTaBA YCAYrM ¢ BUCOKa AobaBeHa CTOMHOCT KaTO MHXXEHEePWHr, ynpaBAeHUe Ha
NPOEKTU W U3rPaKAaHe A0 KoY, KOMTO ca POKYCMPaHU B aTOMHATa eHepreTUKa; KOHBEHUWOHaNHaTa
€HepreTMKa; eHepruiHa MHPPacTPYKTYPa; NHAYCTPUANHK NPEeANPUATUMA — XMMWYECKa NPOMULLAEHOCT,
METaNYprus, NPOM3BOACTBO HA LIUMEHT M TMNC, NeTPOAHMU 6asu 1 Ap.; MUAUWHW, 3AMUHUCTPaTUBHN W
Crpaav cbe Cneunanu3upaHo npeaHasHaveHume (netuwa, rapu, 6oaHuum, cbaebHa nanara, cknagoBse n
ap.). CvernacHo npegnpuetata oT PbKoBOACTBOTO cTpaTerus, HanpasaeHneTo we ce ¢oKycupa OCHOBHO
BbPXY M3NbAHEHUE HA vacTU enkTpo, KUM 1 A, MalUMHHO — TEXHONOTMYEH MOHTAMX, NTYCKO - HANAABYHK
paboTH, KAKTO U BBPXY eHepro-epeKTUBHU ALIHOCTU.

Apyra Hacoka B HanpasneHWeTo, Non3salla ce € U3KAOYUTENHO CUNHO KOHKYPEHTHO NpeaumcTeo, e
npegAaraHeTo Ha eHepro-eGeKkTUBHU AEWHOCTW, CBINACHO YCNOBUATA Ha ACrOBOPWM C rapaHTMpaH
pesyntat — ECKO porosopu. XapaKTepHOTO 3a TO3W BuA AOrOBOPU e, 4Ye ¢GUHAHCUPAHETO M
M3MbAHEHUETO Ha NPEAIOKEHUTE eHepruiiHA mepku ce noemart oT ,EHemoHa” Al u ce uannawar oT
peanusupaHuTe BNOcAeacTBMe MKOHOMMW. CneumManHoTo ApyHeLTBo 33 CeKIOPUTU3aunA Ha B3emaHus
- ,POHA 33 eHepreTMKa U eHepruiiHu ukoHomuu - ®EEN” AZLCULL, oka3Ba MHBECTMLMOHHA NOAKPeEnNa,
KaTo Ype3 Hero ce OCbLUECTBABA PUHaHcupareTo Ha ECKO aoroBopuTe B ABATOCPOYEH NAAH.



EHEMOHA Afl

EHemoHa Al e nybAnHMHO aKUMOHEPHO APYHECTBO, CbC Cefanuile W agpec Ha ynpaBneHue:
BB/FAPUA, obnact Codun, rpag Codua 1113, obwmHa Croanyna, paroH ChatuHa, ya. Kocra Jlynues Ne
20, Ten.: 03/8054893, ¢akrc: 02/ 915 9815, EnekTponHa nowa: office-sf@enemona.com, UHTepHeT
CTpaH1ua: www.enemona.com. [pyKecTBoTO UMa perucTpupaHu chegHute kaovose: KIOH COOUA,
EWK Ha knoH: 0024,

MpegmeTeT Ha AeWHOCT Ha [pywecTBOoTO 06XBalia: NPOEKTAHTCKA, WHBECTUTOPCKA, CTPOWUTENHO-
MOHTaXHa, NYCKOBO - Ha/lafbudHa, PEMOHTHa, CEepPBM3HA, WHXEHEPUHIOBa, MAPKETUHIOBA,
TYpUCTHMYECKa, OOLLECTBEHO XpaHeHe, XOTefWepcKa, KbMMNWHIOBa, MOCPeAHUYEecKa, PeKAamHa,
TbpProBcKa AEMHOCT (BKAOMUTENHO BHOC, M3HOC, NMOKyNKo-npoaark6a Ha HeABUMUMU UMOTH, BKA.
3eMee/ICKN 3eMu, NOKynkKo-npogaxba Ha B3emaHun, oBMeHHWU, KOMMNEHCALMOHHM, AU3SUHIOBH,
Haemuu, BapTepHU, KOHCUITHALMOHHWU CAENKU), MPOU3BOACTBO, USKYMYBaHe, peannzaLma U cepsus u
TbProBUA Ha MALLMHK, CbOPBKEHWS, MaTepuanu, AeTainnu U pes3epBHM HacTW M CTOKW 33 WMUPOKO
notpebaeHue, Npon3BoACTBO, NPEHOC, pasnpefeneHve M TbProBMA Ha TOMAMHHA U efNleKTpu4ecka
eHeprus, BKA. U Npon3seaeHa oT Bb30OHOBAEMMN eHepruiH1 U3TOYHULM, NPOU3BOACTBO U ThPrOBUA Ha
eHepruiiHK HoCUTenu — cnep NoAy4asaHe Ha CbOTBETHOTO pa3pelueHne/IMUEeH3nA B npeaBnaeHuTe oT
3aKOHa C/lyqan, NPOEKTUPAHE M M3rpakAaHe Ha EHEepruiHU U eHEeprocnecTABaly CbOPbKEHUSA,
eHeproedeKTUBHKM ycnyru (BknwuuTenHo obcnegBaHe, KOHCYATMpaHe, MNpoy4YBaHe, MNPOEKTUpaHe,
KOHCTPYUpaHe, MHCTaAMPaHE, MOAEPHU3AUUA, NOAAPDLHKKA YNPABAEHUE M MOHUTOPUHT Ha MaLLWHW,
CLOPBKEHUA U CrpagM), TbpCceHe, NpoyyBaHe, pa3spaborteaHe, 4obwWB W M3NON3BaHe Ha NOA3EMHM
f6oraTcTBa NO CMUCbAA Ha 4.2 OT 3aKoHA 3a noasemHute 6OratcrTBa, KakTo MU Ha OGMONOTUYHM,
MWHEepanHW, eHepruiiHA pecypcM u Boau, npuaobuBaHe Ha KOHUECMM 33 XMAPOMEAWOPATUBHU M
BOAOCHAabAUTENHU CLOPBLKEHWA WM CACTEMW, TEPMUHAAWN OT MPUCTaHUWE, pPenybanKaHCKu NMbTULLE,
obeKT Ha KenesonbTHaTa WHPPACTPYKTYpa, KOHCYATAHTCKWU, MPeBOAaYEecKH, aBTOCEPBU3HMU,
TPAHCNOPTHU, TaKCUMETPOBM, TYPUCTUMECKU, KOMYHUKALMOHHW U DUTOBKM ycayru, CencKocTonaHcKa
AeWHOCT (BKNIOUMTENHO NPOU3BOACTBO, M3KYNyBaHe, NpepaboTka U peasnsaumsa Ha CeCKOCTONaHCKK
NpoAayKTH) B CTPaHaTa M Yy:KOMHa, BETEPUMHAPHO - MEAVLUHCKM YCAYTU U KOHCYATALWUKA, aKLLMOHEPHU W
AANOBUW Y4acTuA, BKA. NnpuaobusaHne Ha JANOBE M aKuWMW OT APYrU APYKECTBa, y4acTUe B CMeCceHU
APYecTea, NpuaodvBaHe Ha akuuu, AAN0BE M/UAN APYKECTBA YPE3 CAUBAHE W B/AMBAHE, KaKTO M
TAXHaTa npopaxba, mMarasMHHa TbProBuA, KaKTO M BCUYKM HesabpaHeHW OT 3aKOHOAATe/NCTBOTO Ha
Penybnuka bbarapua gerHocTy,

ApyKecTBOTO e ¢ eAHOCTENEHHA CUCTEMA Ha ynpasneHue - CbBeT Ha gupektopute, B cbetas: JUYKO
MPOKOTIUEB NMPOKCIMWEB - MNpeacegaten Ha CA u FpaseH W3nbanutened aupextop; bOTSGAH AMYEB
MPOKOMNUEB MWU3nbaHuTeneH gupektop U Yned Ha CA; EMWUA KUPUNOB MAHYEB - Ynen Ha CA,
MAPTAPUTA MBAHOBA AWHEBA — Hesasucum Ynen Ha CA v HUKONAK OUIUNOB PUNYEB -
HesaBucum Ynen Ha CA. ApyxecrsoTo ce npeactasnasa ot UINBAHUTENHWUTE ZUPEKTOPU, AU4KO
MPCKOKHUEB NPOKOMKEB, v BOTAAH BUYEB NMPOKOMMEB 3aeano 1 NOOTARAHD.
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KanutansT Ha ApYKecTBOTO e B pasmep Ha 13 036 501 ne., pasnpegenedH B 11933 600 6pon
obukHoBeHU, Be3HanuuyHK akuMuK ¢ npaeo Ha raac, C HOMWHAN 1.00 IEB BCAKA v 1 102 901 6pon
KOHBEPTUPYEMMU NPUBUNETMPOBAHU 3KLMUK B3 NPaBe Ha rAac U ¢ rapaHTUpaH KymynaTMBeH roamiLeH

AWBUAEHT.

UHdopmauma 3a LeHHUTE KHUXKa, eMUTUpaHK oT EHemoHa A]]

O6ukHoBeHn aKkumu (E4A)

Mpe3 nepuoga Oktomepu - Jekemepu 2013 r. 060poTLT ¢ OOMKHOBEHM aKUMUK, U3aafeHn oT EHemoHa
All Ha bwvarapcka doHposa Bopca — Copua Afl, orbennsea ysenuyeHune ot 44.97 %, Kato 6poAaT Ha
U3TbpryBaHUTe aKkuuK ce yeeamnyasa c 49.57% cnpamo npeaxoaHoTo Tpumecedme Ha 2013 r, Cnag ot
3.07 % ce Habniopasa Npu GpopmupaHaTa cpegHa LeHa CNpAMO NPeaxoaHna TPUMECEYEH Nepuoa.

3a oT4eTHUA Nepuoa, 0B6OPOTHLT ¢ akuuuTe Ha [pyecTeoTo e 308 747.14 neBa, KaTo CpeaHO-AHEBHUAT
oboport e 4 979.80 nesa. Caenkute ca 333, KaTo cpegHO-AHEBHUAT UM Bpoid e 5.37. CpeanaTta ueHa Ha
LEHHUTE KHMKa 3a Nneproga e 2.811 nesa.

OuTtomepu-
Orromepy | Hoemepy | Aexkemspu P
,E[euemapu

O6Lwo caenku

060 M3TbpryBaHW aKkLMK 49 685 33422 26 699 109 806
CpeaHa ueHa 2.836 2.771 2.816 2.811
O6wa cyma Ha CKAIOYEHUTE CAENKN 140924.62 92632.43 75 190.09 308 747.14

HamouHuk: www.infostock.bg

CHHTEe3MpaHu AaHHU OTHOCHO TbpProBUATa ¢ 0OMKHOBEHM akuuuTe Ha KomnaHuaTa npes
4eTBbpPTO TpUMmeceume Ha 2012 r. n 2013 r.

Yersbpro TpUMEceymne Ha YeTsupTo TPMMECeYMe Ha
2012r. 2013r.

OB caenkun 335 333
OBWWo M3TBPryBaHW akUuMK 113119 109 806
CpepgHa ueHa 2,834 2.811
Obwa cyma Ha CKNOMEHUTE CALNKU 320 653.36 308 747.14

Mamounuk: www.infostock.bg

MpuBunernpoBaHu akuuu (E4AP)

O6opoTbT € NPUBMAErMPOBAHUTE aKuuyv Ha KomnaHuATa, npes 4YeTBbLPTC TpUmeceuue Ha 2013 r.
otbennsa cnag ot 31.89 % cnpamo npeaxoaHUsA OTYETEH Nepuog W Bb3nese Ha 335 161.31 nesa, kato
cpegHo-gHeBHMAT obopot e 5 405.82 nesa. Caenkute ca 199 Kato cpefHO-AHEBHUAT um Bpoi e 3.20.
0610 U3TbpryBaHUTe NPUBUAETUPOBaHM akiun ca 54 036, npu cpeaHa ueHa 4.224 nesa.

OKTOMBPM-
Oxromepw | Hoemepu | Oexkemspwm >
OekemBp#
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ObWwo caenku 82 41

76 199
06O M3TLPIyBaHW akUUK 31841 7 356 14 839 54 036
CpeaHa ugHa 4.251 4.356 4,101 4.224

O6uwa cyma Ha CKAOUYEHUTE COENMKU 135 383.59 32046.25 60 862.08

228 291.92
Uzmounuk: www.infostock.bg

Bapauty (ZNOA)

3a 4eTBBLPTOTO TpUMeceune Ha 2013 r. obopoTkT € BapaHTH, emuTUParK oT EHemoHa All, Bb3/AK3a Ha
8.90 nesa. Caenkata e 1. Obwo nsTuprysaHuTe BapaHTu ca 100, Ha cpeaHa UeHa 0.089 nesa.

OxTOoMBpK-
Oxromepu | Hoemepu | Oexemspu
,B.EFE MBpH

Q6o caenku

06110 N3TbLPryBaHU BapaHTH 0 100 0 100
CpeaHa ueHa n.a. 0.089 n.a. 0.089
0O6wa cyma Ha CKAOYEHUTE cAenKn 0 8.90 0 8.90

UzmouHuk: www.infostock.bg

CpaeHuTenHa rpadmMKa 3a ABMIKEHMETO HA LIEHHUTE KHUXKA, emUTUpaHu of KomnaHuara
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UsmouHuk: www.investor.bg

TeKyuia cTonaHcKa aeiHocT
MognucaHute HOBW JOrOBOPU 33 WHXKEHEPUHT, CTPOUTEAHO-MOHTaXKHM paboT U eHepruiiHa
edeKTUBHOCT Npes3 4eTBbPTO TpUmeceuue Ha 2013 r. ca KaKTo crepBa:

KoxTparent Mpegmer

ObcnenBaHe 3a eHepruilHa e¢geKTUBHOCT Ha NpOMMULLIIEHa
cuctema Ha obekT Ha BL3NOMUTENA, Haxoaaw, ce B obwuHa
"MbTHUHKEeHEpUHTCTPoR-T" EAJ, Toprosuwe, c. innsak — ,Acpantosa baza”

EnexktpouHcTanaumoHHu pabotu Ha TEL B rp. Manmyr ,
SAR Elektronic GmbH BenukobputaHua
AHeKkc No2 3a HamansABaHe Ha UeHaTa Ha gorosop Ne 2123 /
29.07.2013r. Ha 2 018 076,73 ne. 3a obekT: "lMpunaraHe Ha
MEpKM 33 eHepruitHa edeKTUBHOCT B OBWeCTBeHU Crpaam,
obwumHa Crapa 3aropa pa3nonoXeHu Ka TeputTopuaTa Ha O6wmnHa Crapa 3aropa”
Anexc 2 no porosop 1318/28.12.2011r. HamansBaHe Ha LIEHAaTa
no pgorosop 3a obekr: "MpoeKTupaHe, A0CTaBKa U MOHTa¥ Ha
KomnneKkcHa aBToBe3Ha B AEL, Kosnoayir" nopapgmn otnagaHe Ha
"AEL], Kosnoayi" EAL HAKOW AEWHOCTU B pe3ynTaT Ha NPOMEHNU B NPOeKTa
M3BbpiBaHe Ha eKcnepTusa Ha JNULEH3NOHEH
AokymeHT"Mpoueaypa 3a ocsoboxgasaHe Ha peryavpaly
KOHTPOA Ha HUCKOAKTMBHU OTNagbuv /lunemose WU yTakku/,
AreHumn 3a aapeHo peryampaHe reHepupaHu ot AEL| Kosnogyit"
MpeycTpoOWCTBO WM PEKOHCTPYKUMA Ha  crpapa "Hosa
enexkTponusepHa ctaHuua" 8 "PemoHTHO-06Cny:KBalwa crpaga”
"AEU Koznogyh" EAL - Il eTan

CMP Ha obekT: ""Heoxum" Afl. MoHTa) Ha 3acmyKBalla nomna
"Heoxum" Afl H - 1525 B Kop. 410, uex 640"

Jorosop 3a Bb3naraHe M3nNbAHEHWeTO Ha obekT: ,flocTaBka,

MOHTa¥X 1K BbLBEXAaHe B EeKCNnAoaTauMaA Ha CcTaTUYeH

KOMMNEHCATOP Ha peakTMBHA MOLWHOCT B 10 TAroBM noAcTaHLUMu,

C MACTC Ha U3NbAHEHuE TArOBWU NoACeTHMUMW Pyce, bopoBso,

YepseHa Boga, MauaHum, MNepHuk, Bakapen, benoso, lMmoBo,
4334 "EMUC 2012" boitunHoeum n YepseH bpar.”

JloroBop 3a Bb3naraHe u3nbAHeHWeTo Ha obexT: ,MogHoBABaHE

Ha CbOPbLXKEHWUA B OTKPUTaTa pasnpegenuTenHa ypenba27,5 kv
A334 "eMuc 2012 8 Tarosa noacTaHuua AynHuua.”

M3BbplwBaHe Ha gonbaAHuTenHU CMP 3a o6ekT: TEL| Moop6ypr,
"Schneider Elecrtic Energy Gmbh" Fepmanusa - 10T 3 - ocBeTneHve

M3nbaHeHUe Ha AONBAHWUTENHW MOHTaMHKW AEﬁHDCTM no

"Schneider Elecrtic Energy Gmbh" mpexa KW 8 TEL, Moopbypr

M3nbaHeHWe Ha 4YacT: KOHCTPYKTUBEH M MEXaHWYeH MOHTaX U
"NuHau Npewse Metanc Yenoned"  MOHTaK Ha Tpwvbonposogn -3oHa 18- ®duntvp lpeca 3a
EAL NUPUTEH KOHLEHTPAT U CbNbTCTBaALWO obopyasaHe



Jorosop 3a Bb3naraHe W3NMb/AHEHWETO Ha obekT: ,PemoHT,

AEMOHTaX U MOHTaX Ha TATOBU TpancopmaTtopu 8 330/10 500

kVA Tarosa noactaHuMa [ynHuua — 2 6p. n TAroBa noacraHuuAa
1334 "EMWKC 2012" CauseH — 1 6poid.”

[lorosop 3a M3BbPLWBaHE H3 PEKOHCTPYKUUA HA KAMMaTU4HW

cuctemn KTA-4 n KTA10 npu nogmaHa Ha ¢peon R22, ¢

o30HOoHepa3spywasaw, R404A Ha TeputOopuATa Ha AEL,

"Apuzo Towes" EOO/L ,Kosnoayi”.

UHpopmauma no PamKoBK J0rosopu
Ha nposeaeHoTo Ha 25 10an 2013 r. peAOBHO rogmuIHo OCA Ha Enemona All, OCA osaactu Cfl u
N3MTbAHATENHUTE AUPEKTOPW Ha [PYKECTBOTO 3a NPOABLANKABaHE C efiHa roAuHa CPOKa Ha CRAIOUEHU
caenkun no 4n.114 ot 3MMNUK, kakto cheppa:
AHekc kbm fJorosop oT 13-07-2010 r. 3a Bb3Me34HO U3NMBAHEHNE Ha CMP u/unan gocTaBku Ha
MaTepuMannm M CbOpPbKEHWA Mexay EHemoHa Al (Bbanoxuren} u EHemoHa-IMbnbboBo Afl
(UsnbaHuTeN);
AHekc kbm florosop ot 13-07-2010 r. 3a Bb3Me34HO U3NbAHERWE Ha CMP u/vnu pocTaBku Ha
maTepuann M CbOpbXeHua mexgy EHemoHa ALl (M3mbaHuTEN) M EHemoHa-TbnbboBo Afl
(Bbanoxuren);
AHeKc Kbm [lorosop ot 13-07-2010 r. 33 Bb3mMe3AHO M3NbAHEHWE Ha NPOU3BOACTBO n/nan
JOCTaBKa Ha METaNIHN KOHCTPYKLMKA M ONOpU n/unu moHTax dpaHko obexktn mexay EHemoHa
AL (Bb3noxuten) u EMKO Al (MsnbaHuTen);
AHeKkc Kbm Jorosop ot 14-07-2010 r. 3a Bb3Me3AHO N3NbAHEHWE Ha AOCTABKU /NN MOHTaX
thpaHko o6ekTn mexay EHemoHa Afl {W3nbanuTen) n EMKO Afl (BranoxuTen);
AHEKC Kbm [lorosop, ckatoueH Ha 27.09.2010 r. mexay “PoHp 33 eHepreTMka w EHEPTUAHK
ukoHomumu- GEEU” AACKL u ,EHemona” A[l {ueaeHT) 3a nokynko-npoaaxba (uecwa) Ha
HacTOAWM M 6baeluy B3emaHua B pasmep fo 30 000 000 nesa, NnpoU3THYALLM OT [Jorosopu 3a
M3NbAHEHWE HA MHMXEHEPUHI C FapaHTMPaH eHeproedekTBeH Ppes3ynTaT M CbNbTCTBALLM
CTPOMTENHO — PEMCOHTHU paboTu;
AHeKc Kbm [Jorosop 3a Haem Ha NeK asTomobua, ckaoved Ha 27.10.2010r.0nen Bekrtpa c
pupw. per. Ne CT 3637 AP, mexay ,EHemoHa”Afl (Haematen) n ,EHemoHa Mabvboso”AfL
{Haemoparen);
AHEKC KbM JOTOBOP 33 HAEM Ha CTPOMUTE/IHG MEXaHU3aLMA, CKIOHEH MEXAIY JEnemoHa” Afl (Haemarten)
n ,EHemoHa Mvavboso” Afl (Haemogaten) Ha 01.08.2011r.;
AHEKC KbM JOroBOp 3a HaeM Ha CTPOWTENHa MEXaHH3ALMA U TPAHCMOPT, CKIOHEH MeXay »~EHemoHa"
AflL (Haemogarten) u ,EnemoHa Menvboso” AfL {Haematen) Ha 01.08.2011r.

Ha nposegeroTo Ha 02 aexemspu 2011 r. M3BBHPEAHO OCA Ha EHemona AJll, OCA osnactu CQ n
UsMbAHUTEAHUTE AVPEKTOPU Ha [Ipy)ecTBOTO 33 M3BbpWSBaHe Ha CAENKU No yn.114 ot 3MNUK ¢
npeameT MOKYNKo-npoaaxba Ha eneKkTpUyecka eHeprua c EHemona KOtunutuc All 3a cpoK OT TpU
rOAUHU.

Mpe3 oT4eTHUA NEPUOL Ca CKAIOMEHW CAEAHUTE aHEKCH NO PaMKOBU OOrCBOPRK:



CToOMHOCT Ha

Jara Ha Cpok 3a
noanuceaHe ROHTpareHt HpEamET W3mbaHenue o CPOPd
6e3 AAC
OkTomepy Emko Al Anekc Ne57 kM paMKOB JIoroBOp  CbraacHo
2013 ot 13.07.2010 r. 32 IPOU3BOACTBO  rpaduk
HA METAJIHM KOHCTPYKITHH 34
obexTa B Moxosne 88 127,60

[Oeiictena B 06nacTTa Ha HayYHOM3CNER0BATE/NCKATa U PasBoiiHa AeiHOCT Ha KomnaHuATa - lpes
pasrnexaaHus nepuoa, EMUTEHTHT He e U3BbPLUIBA HaYYHO-U3CAeI0BaTENCKa N Pa3BOiHa ACWHOCT.

BAuAHME HA BaXXHUTE CbOUTUA BLPXY PE3YNTaTUTE BbB GUHAHCOBUA OTYET HA KOMNAHMATA

WHAUBUAYANEH OTHET 3A ®UHAHCOBOTO CbCTOAHUE
KbM 31 AEKEMBPM 2013

BcuuKM CymM ca NpeacTaBeHn B XMAAAW /IeBa, OCBEH aKo He e NoCoMeHO Apyro

KbmM Kem

Ben. 31.12.2013 31.12.2012
HETEKVIIIH AKTUBH
HMMOTH, MaNIiHH ¥ CLOPBXECHHA 4 30,429 35,753
Hemarepnanim akTHBH 5 529 611
WuBecTHOUH B ThIIEPHH 1 aCOLHHPAHH MPEANPHATHS 6 14,700 14,810
[IpeaocTaBeHd 38€MH H B3eMAaHHA 7 6,550 9,081
OTcpoueHN JaHBYHA AKTHBH, HETHO 23 2,579 2,579
OEILO HETEKYIIIH AKTHBH 54,787 62,834
TEKYIIH AKTUBH
Marepuanuu 3anace 8 9,014 6,240
THProBckH 1 APYTY B3eMaHusA 9 54,826 39,258
JlaHbITH 33 Bb3CTAHOBABAHE - 405
BpyTHa cyMa, ABIKHMA OT KIHEHTH [0 CTPOMTENIHH JOrOBOPH 15 30,222 27,428
[IpenocTaBeny 3aeMH H B3eMaHHA 7 12,999 11,656
TlapmiHy cpencTba H NapHYHH eKBHBAJICHTH 10 860 1,822
OBLLO TEKYIIHU AKTHBH 107,921 86,809
OBILLO AKTHBH 162,708 149,643
KATIUTAI
Peructpupal KalMTal H IPEMUAHHK Pe3epBH 11 21,776 21,776
Pezepnu 11 28,709 28,709
Hepasnpeaenena nevyanta 2,107 1,736
OBIO KAHHUTAJ 52,592 52,221
HETEKYIIU [TACHMBH
3aeMH 12 12,333 4,332
OUHAHCOB JIM3HHT 13 87 228
(DHHAHCOB [ACHB 10 NTPHBUIEIMPOBAHH aKLIMH 1.2 2,619 3,223
JIBITOCPOYHE HOXOJH Ha HEPCOHANA 62 62
OEIIO HETEKYLLH [1ACHBH 15,101 7,845
TEKYLIHA ITACHBH
THproBckd U APYrH 3a0bIKEHHA 14 37,019 17,237
BpyTHA cyMa ABIKHMA Ha KIHEHTH I10 CTPOUTENHH JOTOBOPH 15 3,265 5,743
3aemu 12 54,183 65,683
OHHAHCOR JHIHHT 13 78 444
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TlpoBi3nEn ) 470 470
OBIIO TEKYLIH TACHUBU 95,015 89,577

OFBIIO KAITUTAN H 1IACUBH 162,708 149,643

MHAUBUAYANEH OTYET 3A BCEOBXBATHUA AOXOA
3A NEPHUOAA, MPUKMIOYBALLL HA 31 AEKEMBPH 2013
BcuuKKM cymu ca NpeacTaBeHy B XMNAAMW NIeBa, OCBEH aKO HE € NOCOUYEHO APYro

Iepuona, Ilepnona,
TIPHKJIFOYBALL HA NPHETIOYBAIL HA
ben. 31.12.2013 31.12.2012
TIprxonn ot npogax6H 15 83,518 65,452
OHHAHCORM MPUXOIH 16 2,608 5,735
H3MeHenue B 3aIIaCHTE OT rOTOBA NPOAYKIMA U
HE3aBLPIIEHO TTPOH3BOACTBO 8 394 167
Hznonseanu MaTepHAIH H KOHCYMaTHBH 17 (25,744) (11,662)
Pasxoam 3a yeayrH 18 (21,559) (21,556)
Pasxoam 3a nepcoHana 19 (25,702) (26,171)
Pasxofy 3a aMOPTH3ALMA 4,5 (1,648) (1,768)
Jpyrd pasxoan 20 (3,455) (4,172)
Jpyre nevanty, HETHO 21 (2,435) 696
(DHHAHCOEH Pa3xoar 22 (5,606) (4,878)
IMeuan6a npeay KawbIH 371 1,843
Ipuxon o1/ (Pasxoay 3a) AaHBIM 23 - - (107)
HeTtHa newanfa 3a roguHaTa 371 1,736
Hpyr BceoBxBaTeH NOXOA 32 FTOJMHATA -
O0mo BceobXBaTeH AOXOL 34 TOAHATA 371 1,736
Jloxox Ha aKkmps H KOX0A Ha aKUMA ¢ HAManena CTORHOCT 25 0.03 0.15

WHAUBUAYANEH OTYET 3A NAPUYHUTE NOTOLU
3A NEPHUOAA, NPUK/IOMBALL HA 31 AEKEMBPU 2013

BCUUKKM CYMM €3 NPEACTaBEHU B XUNAAU 1eBa, OCBEH aKo He € NOCOYEHO APYyro

Iepuona, Iepnona,
MPHKIFOYBAL] HA NPHKIKOYBAL, HA
31.12.2013 31.12,2012
[TAPMYHU NOTOLM OT OCHOBHA JEMHOCT

IMapuunn nocTEIIEHHA OT KIHEHTH 78,130 71,657
[Mapuunn nocremnerna ot neckn Ha ECKO nororopn 543 17,959
[InamaHud K6M JOCTABYHIIM (55,558) (61,302)
[Mapwasa MOTOLH, CBLP3aHH € TPYLOBH Bh3HATPAKAECHAA (20,278) (25,419)
Tnamwanns 34 JaHBK meganta - (145)
[nammann 3a ApyTH AaHLLIH (500) (2,098)
Jpyry napH4HM NOTOLUM OT OCHOBHA NSHHOCT (582) (1,644)

IMAPMYHH OTOLM U3IMOI3BAHH 3A OCHOBHA AEHHOCT,
HETHO 1,755 (992)

TMAPUYHM OTOLIM OT HHBECTUIIMOHHA JEHHOCT
Inananuusg 3a MMOTH, MAllTHHH H ChOPBIKEHMA (1,252) (228)
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TlocTenneHus oT ]'.IpOI[EDKﬁH Ha AMOTH, MalllHHH N CBOPBXKCHNA B

HEMATEPHANHH AKTHBY 4,974 386
TlocTenneHua oT HeAMPaHH B3EMaHHA = 1,553
TnamaEas Ha 3aTb/DKSHAS [0 HeCHH (282) (46)
MpenocTaBeHH 3aeMH (4.425) (11,775)
[TocTENIEHHS OT NOracABAHE HA NPEAOCTABEHH 3a6MH 4,227 7,996
ITOKYNKS Ha HHBECTHIMY H YBellMYeHHE Ha KalNTaNA Ha JbIIEPHH
IpyxecTBa (12) (88)
IMonyuery NHBAAEHTH 956 2,299
TMMAPHYHH ITIOTOLH OT/H3IIOJI3BAHH 3A)

UHBECTHLIMOHHA JIEMHOCT, HETHO 4,186 97
IMAPUYHMU ITOTOLIM OT ®UHAHCOBA JEUHOCT
IMapudHA TOCTBILIEHHS OT 3aeMHU 32,853 83,647
TloracdsaHe Ha 3aeMH {33,955) (82,218)
TInamare 0o TH3HATOBH J0TOBOPH (197) (478)
TInaTeHH THXBH {4,703) (3,531)
TlocTemneHus oT npogaxkia Ha MHBeCTHIIME 0e3 3aryfa Ha KOHTpOI 159 50
TInateHs AMBHUASHTH MO NPEBUITMIHPOBAHH aKLHH (1,060) -
Jpyru napuYHA NOoTOIM OT hUHAHCOBA ASHHOCT (178)
MMAPWYHH ITIOTOL OT ®HMHAHCOBA JEHHOCT, HETHO (7,081) (2,530)
HETHO YBEJIMYEHHE (HAMAJIEHUE) B TAPHYHHUTE

CPEJCTBA (1,140) (3,425)
TIAPHUYHH CPEOCTBA B HAUYAJIOTO HA NMEPHOHA (BEJL 10) 1,822 4,957
ITAPHYHH CPEICTBA B KPAA HA IIEPHOJIA (BEJI. 10) 682 1,532
Bnoxwupasn napuaay cpeactea (Oem. 10) 178 290
OBLLO JTAPUYHH CPEJICTBA B MHAUBUIY AJIHUA OTYET 3A
OHHAHCOBOTO CHCTOAHHUE (BEJI. 10) 360 1,822

Apyra vHdopmaLma
MNpes oTYeTHUA Neprog He e nposexaaHo obulo cbbpaHne Ha aKUMOHEPHUTE MK Ha NpuTeXarenuTe

Ha BapaHTH .

CAeNKK cbe cBbp3aHu Anua - [pes pasrnexaaHusa nepuoa, EMUTEHTHLT He e CKAKoYBanN CAENKM CbC
CEbP3aHu NnLa.

EMKO Afl e yupeneHo v BnucaHo npe3 1997 r. 8 MNneBeHCKUA OKPBHKEH Cba. [lpyKecTBoTo € CbC
ceganuile U agpec Ha ynpasaeHue - obnact lneseH, obuwnHa benexe, rp. benerne 5930, MN.K. 63 M/1.
AELL. MpeameTbT Ha AEHHOCT, BKAKOYBA - MPOEKMUPAHE, CMPOUMesncmean, MOHMAMXC U PemoHm Ha
eHepauuHU npomuiunenu u bumosu obekxmu u obekmu Ha easuukayus 8 cmpaHama u YyxbuHa,
npou3800cmeo Ha HecmaHdapmHo obopydsane, MemanHu KOHCMPYKYUU, pe3epsoapu, CbopsieHus,
en.obopydeane 30 cMpaHama u YymbuHa, BbHUWHA U BbMPEWHA MbP20BURA, yCyau.

JpYecTBoTO € CNeumann3upaHo B NPOM3BOACTBO Ha HECTAaHAAPTHU CTOMAaHEHM KOHCTPYKUMM OT
BbrAEPOSHU, NerMpaHu U HepbXaaemmn ctomaHn. EMKO Afl e ceptuduumpaHo no 15O 9001:2000.

TexylLa cToNaHCKa NOAWTUKA Ha APYXECTEOTO

Tekyl,ata CTONAHCKA NO/IMTMKA Ha APYKECTBOTO € HacoueHa OCHOBHO KbM NpeofonasaHe Ha
HeraTMBHWUTE NocAeauum OT MKOHOMMUYECKaTa Kpiusa 1 ce paboTu B cnegHUTe HanpaBAeHUA:
e TobpceHe Ha MHBECTMTOPU OT bGpaHwa 3a AoroBapAHe Ha NoAM3NbAHUTENcka pabota 3a
NPOW3BOACTBO U MOHTaMX.
e TbpceHe Ha CTapy MHBECTUTOPU U Bb3CTAHOBABAHE HA AOFOBOPHM OTHOLEHWUA 33 HOBU MOPBYKK
NP1 U3rO4HN YCACBUA U 33 fiBETE CTPaHM.
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e OnNTUMU3MpaAHE Ha NWMHMA CbCTaB NoO LExose, 6puragn, rpynu v 3BeHa M 3anasBaHe Ha
KaueCcTBEeHUTE U3MbAHUTENN.
Pa3BuTME Ha NepcoHana

CpenHO CNUCHYHUAT ChCTaB Ha APYXecTBOTO Kbm 31.12.2013 e 198 caymutenm ot TaX:

» AaMMHUCTpauMA 20
» MOHTaM}HWUM 99
» EnexkTpuyapu 4
» 3asapuvum 37
> Boagmun 5
» HKpaHuctv mOCcTOBULM 16
» LWodbopn Ha nekn aBTomobuau 2
» LWodbopu Ha aBTOOYCH 4
> Ulodbopu Ha TOBapHUK aBTOMOBUAK 1
» ABTOKpaHWCTH 2
» MHCNEeKTopu No KauyecTBOTO 6
» MexaHuk 1
» WHCTpYMEHTaAuMK 1

MNpoussoacTBeHaTa nporpama Ha EMKO AJ] Bkniousa o6eKkTu, KOUTO ca cTapTupanv npes 2012 r., kato
M3MbAHEHMETO UM Npogb/Kasa v npe3 2013 r. OCHOBHU KAUEHTU Ha APYXeCcTBOTO NMpes3 YeTsubpTo
Tpumeceune Ha 2013 r. ca nogenenwsta Ha AJICTOM B uyxbuna, BkA. Anctom Liseuns, Anctom
Unana, EHemora Afl, v O6epebocTepalixuie buogusen buarapus.

UHpopMaL 1A OTHOCHO NPUXOAUTE Pa3npeaeNeHn No OTAENHN KaTeropuu AerHoCTH
Mpes ueTebpTO TPUMeEceune Ha 2013r. ApYKeCTBOTO MMa NPUXOAHM B pasmep Ha 1 376 xua. nesa.

MHopMaLms 3a CKAONEHW AOTOBOPK Npes nepuoaa.
Mpes ueTsbpTO TPUMeceumne Ha 2013 r. EMKO AJ] e ckatounno o610 fOTOBOPH, KAKTO cneasa:
EHemoHa All :
- - YCNYTA 3A OBEKT Moxosue
- - U3paboTKa Ha meTanHo ckapu 3a obekt MoxoBue.
ANCTOM Weeuun:
- —MW3paboTKa HAa meTanHu KOHCTPYKUMKM 3a SANDVIK 3 LWeseuuna
MHopmaLa cBbp3aHa ¢ ONAa3BaHETO Ha OKOJIHaTa cpeaa
Mpes yeTBBLPTO TpUmeceure Ha 2013r. ca cnasBaHM BCUMYKM M3MCKBAHWA 33 OMasBaHe Ha OKOAHATa
cpeaa Ha 06eKTuTe, Ha KOUTO APYIKecTBOTO paboTu.

HAMPABAEHUWE THPTOBKUA C EHEPITUA

BusHec HanpaBnenweTo , TbproBus ¢ eHeprua” (enekTpoeHeprua u NpUpPoAeH ras) ce oCbLiecTBABA
FNaBHO YPE3 ABILEPHOTO ApyKecTBO EHemoHa I0TuanTC All. THbproBusTa € eNEKTPUYECKa eHePrua B
BbAFapyMA Ce OCHILECTBABA 4YPEe3 peryiuMpaH ROCTLN Ha TPeTa CTPaHa, Npu KOWTO CAenkuTe ce
OCLILECTBABAT Ype3 AMPEKTHW ABYCTPaHHW [IOTOBOPU  MeXay NPOW3BOAWTENN/THProBuM W
noTpe6utenn u 6anaHcupaly nNasap (Ha KOWTO ce KynyeaT HeAOCTUraLLMTE KONUYECTBA M Ce NMPOAABaT
OCTaBalMTE M3AMWBLUM MO ABYCTPaHHUTe porosopv). B npexogHws nepuog Ha noertanHa
nnbepannsauun, B3aMMOOTHOLWEHNATA MEXKAY Na3apHUTE YYacTHALM BCe Ole Ce OCHLIecTBABAT Ha
perynupaH u Ha cBobogeH nasap Ha eNeKkTpuYecka eHeprus.
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HanpasaeH1eTo BKAOYBa [lpyHecTBoTO - EHeMoHa OTMAnTUC Afl, KakTo U Hespokon-ra3 All, Xemycra3
All, PeruonanrazA[ v Mupunx Naybp Af.

OHA IOTUNUTUC AL

EHemoHa I0TUANTMC e AKLMOHEPHO APYXKECTBO € NpeameT Ha AeHHOCT — MbpP208UA C eNekmpuecka
eHepaus, NPOLU3B0OCME0, BHOC U USHOC HA eNIEKMPUHECKa U MOM/IUHHA EHEP2UA, MBbP2OBUA CHC 3E/EHU
cepmuUKAMU, eHep2ueH MeHUONMBHM, UHBECMUUYUOHHO MPOEKMUPaHE U  KOHCYyAManmcka
delinocm 8 ofnacmma HO eHepeemukama, muvp2osusa/ebmpewiHa u 8bHWHA/ € 8cudyku sudose
eHepaoHocumenu — cned nosy4aeaHe HA CbOMBEMHOMO paspeuieHue /nuyeHsus @ npedaudenume
om 30KOHG CAy4au, U32paxc0aHe U ynpaeneHue HA Mpexwu 3a npupodeH 203 8 2padcKume
npoMuLLAeHY 30HU, EKCNA0GMayus, MOGOPLHKA U pemoHm Ha uzz2padeHu 8000uU3IMOYHULY,
8000MPOBOOHU  MPEMU, CbopLieHua U fomNeHu  CmaHyuu, 0ocmaexa, 3axpaneawe U
aodocHabdssare, nperoc u cHabdasaxe ¢ numeiina 8004, 0An060 pasnpedeneHue HA Koau4ecmeama
uspasxodsarHa cmydena numelina eoda, uszpaxdare U ynpaenerue Ha KAHAAUIAUUOHHAMA Mpexd,
npedocmaesHe  HG  MENEKOMYHUKAQUUOHHU  ycayau,  fpoekmupane U uszpaucdaHe  HG
MeneKoOMyHUKOUUOHHU CLOPBHEHUA U cucmemu e cmpaHama u yymbuHa, cebupaHe, mpaHcnopm,
mpemupare u npepabomka Ha mewvpdu /6umosu u npomuwineru/ omnadvyu, npeducmeaHe
/peuurnupane/ Ha omnadHu eodu /6umosu u npomuiineHu/ u cbomeemsa npepaboma Ha KanHume
HaHocu, 0671020podABaHe HA 3aMbpceHume naowu, obcryxeare Ha 2pada /ynuvHo oceemsaeHue Ha
cepadu, napkuHau, nodnesu u 0p./, O3eneHABAHE, no0dpLIKA HO napKose u 2paduru, NAPKOso
cmpoumencmeo, KaKMo u ecsaxa dpyaa deliHocm, He3a6paseHa CbC 3GKOH.

EHemoHa I0TuauTuc Afl e peructpuparo npes 2005 roguHa oT BpayaHCKu OKpbKeH cba, CepanunileTo
U aApechT Ha yNpaBneHne Ha APYXKECTBOTO KbM HaCTOALLUA MOMEHT € B TP, Codusn, .k leo Munes, yn.
KocTa /iynues 20, eT. 1.

Axkumorepu B [pyxecrsoto Kbm 31 [flekemspu 2013 r. ca EHemoHa A 1 gBe $U3MHECKM Auua.
KanuTanbT Ha EHemoHa HOTnautvc Afl e 2 250 000 neBa, pasnpejeneH B 1 710 000 o6UKHOBEHU
noMmeHHK akumu v 540 000 06MKHOBEHW aKUMKU Ha NPUHOCHUTEN ¢ HOMWHANHA CTOMHOCT 1 nes BCAKa
efHa.

EnemoHa l0TuanTMC All MMa AByCTeneHHa cucTema Ha ynpasaeHue — HaasopeH u YnpasuteneH cheer.

Texylia cTONAHCKA NOAWUTHUKE HA APVIKecTBoTO

3a ueTBbLPTO TpUMeceumne Ha 2013r. EHemoHa HoTuauTMC Al] e peanunsnpano caenkn Ha obwa cTouHocT
16 370 xwA. ne., pasnpeieneHun KaKTo cneaga:

e OT npogax6a Ha enekTpuyecka eHeprua 14 741 xun. n..

e o1 npogawba Ha npupogeH ras 1495 xun.as.

e oT npoaaxb6a Ha ycnyru 40 xun.ne.

e (uHaHCOBKM Npuxoan 68 xun.ne.

s npuxoau oT GuHaHcupaHua 26 xun.ne.

pasnpeneneHn no oTAeNHUTE KaTeropuu AeiHOCTH
Mpuxoaw nNo meceuu B Xun. ne,

MH$pooMaLMA OTHOCHO MPUXOAUTE,

OenHocT
OxTomMmepM Hoemepu AeHemspm
TbprosuA ¢ eNeKTpoeHeprua 4 196 4554 5691
TbproBus ¢ KoMNpecupaH NPUPOAEH ra3 355 400 740
Apyru 41 44 49
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MHdbopmauma, cBbp3aHa ¢ ONasBaHe Ha OKONHAaTa cpega
LeitHoctta Ha ,EHemona KOTUAMTUC” Afl He M3WCKBA CNELManHW MEepKU 33 OnalBaHe Ha OKO/HATa
cpega cnopeg HopmaTtuBHaTa ypeaba.

UndopmaumaTa 3a U3TOUHNLKTE 3a cHabaABaHe ¢ MaTepuanu
BCWUYKM MPOU3BOANUTENMN HA €NeKTPOEHeNrUs B bbsirapua NpoAaBaT eHepruaTa sa cBobogHUA nasap Ha
nasapeH MpWHUMN, cnea NPoBeAeHK TPLHKHU Npouenypwu. 3a ueTBbpPTO Tpumeceyme Ha 2013r.
poctaBumuute Ha ,EnemoHa KOTuantuc” Afl Ha enekTpuuecka eHeprua ca »AELU Kosnopyit” EAL ,
,EHepaxu Mapker” Af, ,EHepaxu Cvnnait” ECO/, Jren-u” Coopwun, ,Eneppxn MT” EAL v ,TEL,

Mapuua Ustok 2" EALL.

PasBuTHE Ha NepcoHana
Npes yeTBbpTO TPUMeEceune Ha 2013 r. HAMa NPoOMEHU B NepcoHana Ha OpyXecTeoTO.

OnucaHMe Ha OCHOBHWUTE PUCKOBE W HECH HOCTH Npe YKECTBOTO Npe3s YeTEbPTO

Tpumeceuue Ha 2013 r. n NporHosa sa NnpeAcToAwlaTa duHaHcoBa roauHa

OCHOBHWTE PUCKOBE W HecurypHoctTM npeg, ,EHemona KOtunutnc” Afll, Kacaelww ToprosusAta C
eNleKTPUMEecKa eHepruA ca CBbP3aHN C MewaypupmeHaTa 3af/TbXKHANOCT B CTpaHaTa. Bb3moxHo e
336aBAHE Ha NAAWAHWATE OT CTPaHa Ha BLTPELUHMTE KOHTPAreHTW Ha APYHKECTBOTO, KAKTO W
M3NaAaHeTo B HENAATEKOCNOCOBHOCT Ha HAKOW OT TAX.

JocTaBKaTa Ha eNeKTPUMHEeCKa eHepruA W npes BTopaTa NOACBMHA Ha 2013 r. we npoALAMKK ga ce
OCUIypABa YPE3 NPOBEKAAHETO Ha TPBXKHW Npoueaypw OT CTpaHa Ha Hali-ronemuTe NpPoM3BoOAUTENN.
ToBa OT CBOA CTPaHa BOAM A0 HECUTYPHOCT 33 y4aCTHUUUTE B TbproBeTe.

Bbnpeku TOBa, cnej NpoBeAeHa TPbKHA Npoueaypa Npem M. HoHU 2013r., ,EHemona tOTuautuc” Afl
CK/IOMM [OTrOBOP 33 AOCTaBKa Ha eNeKTPpUYEecKa eHeprua c »AEL Kosnoayir” EAQ w ,TEL Mapuua
Wstok 2” EAJ] 3a BTOpaTa nonosuHa Ha 2013r.  nbpeaTa noAoBUHA Ha 2014r.

CneuunduKkata Npu THPrOBUATA C KOMMPecupaH NPUPOAEH ra3 W3UCKBa MOTEHUMUANHUTE KAMEHTH A3
WHBECTUpaT B NpeobopyaBaHe Ha CbOPaXEHUATa ch. B yCNOBUATE Ha MKOHOMUMECKA U ¢uHaHCOBa
KpW3a KAMEeHTUTE NPEeANOYUTaT Aa OTAOKAT Tasn MHBECTULMA B KPATKOCPOUEH NAaH.

B cneacteue Ha TOBA MPOAb/MKABALLATE MUKOHOMMUYECKE U ¢dunHaHCOBa Kpu3a ce ABABA OCHOBHWUA PUCK
3a paefiHocTTa Ha ,EHemona KOTuantuc” Afl.

[pyr OCHOBEH PUCK € NOCTOAHHOTO YBENWUaBaHe LEHWTE Ha FopuBaTa W PecnekTMBHO yBe/uuabake
LeHaTa Ha npupogHua ras. Bucokata uena, B aobaska ¢ HeoBXxoaMMOCTTa OT W3BbpWBaHE Ha
WHBECTMUMM 33 NpeobopyaBaHe, HAMaNABa MHTEPECa Ha NOTEHLMaNHUTE noTpebutenn Ha npupoae
ras.

HAMPABAEHME YTPABNEHUE HA AKTUBM U APYTU AEUHOCTH

EHemoHa Afl e yupeguTen M mawoputapeH cO6CTBEHMK Ha ABe AKUMOHEPHW ADYXecTsa Cbe
cneuManHa MHBECTMLWOHHA uen —PoHA 33 eHepreTuka u eHepruitHu nkoHomun — GEEN AZICUL, w
DOHA 3a UHBECTULMW B HeaBukumn umotn — GUHU ALCHLL. OseTe apyxecTBa Ca Cb3AageHU C Len
WHBECTAPaHEe Ypes CEeKIOPUTU3aLUA B ABETE 3aKOHOBO PeraMmeHTUPaHN HanpaBAeHNA — HeABUHNMUY
MMOTU 1 B3emaHUA. CeKlopuTU3aLMATa € MHBECTUPaHE Ha NapuyHKu CpeacTsa, HabpaHu ypes n3gasaHe
Ha LIEHHM KHWXKA, B HEBUMNMN UMOTH U 3eMeAe/ICKa 3eMA WU TbProBCKU B3EMaHUA.
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POH/ 3A EHEPFETMKA W EHEPTUIAHI MKOHONIAW — DEEW AACHLY

®oHO 30 eHepzemuka u eHepeulinu ukoHomuu — QEEUN AACUL, cvc cedanuwie u adpec Ha
ynpaenerue: 2p. Cogus, yn. Kocma flynyeg No20. Enemona Afl npumexcasa 88.97% om Kanumona Ha
SEEUN ALCULL.

Ha 17 mali 2006 2. c Pewerue Ne 333 — [ICHL, Komucuama no ¢puHarcoe Hadsop uzdade Jluyens Ha
@PoHOa 30 eHep2eMUKA U eHepauliHu ukoHomuu — @EEN ACULL

LpyxecT8oTo e Nny6AMYHA KOMNAHUA U CbrNAacHO HOPMAaTUBHUTE U3MCKBaHWUA PasKpuBa Heobxoaumara
3akoHoBa WH¢opmauma npeg KOH, bOb u obwecrseHocTTa, 4pe3 nybAuKyBaHe Ha WHTEpPHET —
crpaHuuata cn - www.eesf.biz n n3bpanata UHpopmaumnoHHa meaua Unsectop.bll Afl, nybanuHa
KOMNAaHUA, NpUTexasalla ronam 6poii nhbopmaunoHHu yeb-noprana - www.bull.investor.bg.

®OH/, 3A UHBECTULIUU B HEABUMMUMU UMOTH — ®UHU AZICULL

@oHI 3a uHeecmuyuu 8 Hedswiumu umomu — GUHU ALICUL, coc cedanuue u adpec Ha ynpasnerue:
2p. Coghun, yn. Kocma flynyes Ne20. npumexcasa 69.23% om xkanumana Ha ®UHU AL4CALLL

C Pewenue Ne 1138 Ha Komucuama 3a ¢puHaHcos Had3zop (KPH) om 16.08.2007 2. dUHU ALCUL uma
nuYeH3 30 ynpaxHAsaHe Ha delinocmma cu.

OpyxecTBOTO e Ny6AUYHA KOMMNAHWA U CbIAACHO HOPMaTHMBHUTE M3UCKBAHUA pasKpuea HeobBxoaumaTa
3akOoHOBa WH¢opmauua npea KPH, BPB n obuwecTBeHOCTTa, 4pe3 nybanKyBaHe Ha WHTEPHET —
ctpanmuata cn - www.fini.bg u uzbpaHata UHpopmaumoHHa mepua UHeectop.Bl Afl, nybnanuHa
KOMNAHUA, NpUTeXasala ronam 6poi MHGopMaunoHHK yeb-nopTana - www.bull.investor.bg.

APTAHEC MAWMHMWHT TPYN AL

APTAHEC MAVIHUHI TPYIT Afl e yupedeno Ha 15 ¢espyapu 2011 2. e Penybauka Bvnzapua cbc
cedanue u adpec Ha ynpasneHue: 2p. Cogun, yn. Kocma flynveg 20 u e snucaHo 8 Thpaoackus
peaucmvp Ha 19.04.2011 2.

flpedmemom Ha QellHocm Ha Opyrwecmsomo e - mbpceHe, npoydeaHe u dobue Ha nod3emHuy
6ozamcmea; npoyyeaHe, paspabomeaHe U peanu3quUA HG Memodu 30 NOOG3EeMHO B8b2AulUHd
2a3uthukayus 8 HOXO0UWa HO mMebpdu 20pueq; (PUHOHCUPAHE, U32paM(OaHe U eKCnaoamayus Ha
MUHHU ©0Bexrmu; npou3sodcmeo U MbP20BUA C eneKkmpoeHep2us u eHepzoHocumenu (cned
noAy4a8aHe HO CbOMEeemHOMO pa3spelueHue/KoHyecus/nuyeHsun 3a ceomeemuama delinocm o
npedsuderus & 3aKOHA pPed}, KAKMO U 8cAKa Opyea OeliHocm, He3aBpPaHEHa oM 3aKOHA.

ApyxecteoTo e ny6anyHa KOMMNaHKUA U CbrNacHO HOPMaTUBHUTE U3UCKBAHWUA pPa3KpMBa HeobxoaumaTa
3aKkoHoBa UHbopmauma npeg, KOH, BOb 1 ObwecTBeHOCTTa, KaKTo U Ypes NybAuKyBaHe Ha UHTepHeT —
CTpaHULaTa Ha ApyXecTsoTo - www.artanesmining.bg v wu3bpaHata WHdopmaumoHHa megus
MHBecTop.BI A, ny6nuyHa KOMNaHWA, NpuTexasawa ronam 6pol mHbopmaumoHHn yeb-noprtana -

www.bull.investor.bg.



TPEL HUKOMNON EAL

TPEL Hukonon EAL e peructpupaHo npes 2008 r. ¢ OCHOBEH NpeaMET Ha ASMHOCT: NpoyuBaTenHa,
NMPOEKTaHTCKa, CTPOUTENHO-MOHTaXHa, NMYCKO-Hanagb4Ha, PEMOHTHA, CEPBU3HA, MHIKEHEePUHIOBa
AelHOCT; Npon3BoACTBO U Npoaaxba Ha enKTpUYecKa M TON/IMHHA eHeprus oT pasfuuHK
eHeproHocutenn, CepaanuweTo M agpectT Ha ynpasaeHue Ha ApyXecTBoTo ; rp. Codua, yn. “Kocra
Nynuep” 20.

TPEL Hukonon EAL e cb3gageHo KaTo NPOEKTHO APYKECTBO 3a pa3BuTMe geiHocTTa Ha EHeMoHa B
cpepaTa Ha Bb30OHOBAEMMTE eHEepruitHN U3TOYHUUM. CbraacHO MAEAHUTE TEXHUUYECKM
XapaKTepPUCTUKKU TONNOPUKALMOHHATA @NeKTPOLLeHTPaNa We ma oblia UHCTannpaHa TonanHa

Mol HocT 50 MWth, enektpuvecka mowHoct 16 MWel. reHepupalum rogMuiHO HETHO NPOU3BOACTBO Ha
efneKkTpoeHeprys 8 pasmep Ha 128 MWh. TexHonoruara nossonasa 80% ot ropuBoTo Aa 6bvae
OTNagbyHa cenckocTonaHcka 6uomaca (cnama) u onuma 3a octaHanute 20% - Apyru BMONOrMUHK
oTnaabLUM.

Il. BMTMAHUE HA BAXXHUTE CbEUTUA BBPXY PE3Y/ITATUTE BbB ®UHAHCOBUA OTHET HA
MKOHOMMYECKATA TPYNA

KOHCONMAUPAH OTYET 3A PUHAHCOBOTO CbCTOAHME
KbM 31 AEKEMBPU 2013
BcuuKK cymM ca npeacTaBeHM B XMAAOUW N1€Ba, OCBEH aKo HE € NOCOYEHO ApYro

KM Kwm
Beir. 31.12.2013 31.12.2012
HETEKVIIH AKTHBU
HmoTH, MAIIHHH U CEOPBKEHNA 4 39,924 45,800
HHBECTHIIAOHHH UMOTH 163 168
HemaTepHaIHH aKTHBH 5.1 562 647
AKTHBH 10 IPOY4BAHE M OLEHKA HA MUHEPAIHH PeCYpcH 5.2 1,674 1,639
WHBecTHIHY B aCOLHMPAHH TPENPHATHA 6 e 4
[IpemocTaBeHH 38€MH M B3eMaHNA 7 23,210 31,557
Penyranous 2,113 2,113
Orcpodesy JaHBYHH aKTHBH, HETHO 23 2,531 2,531
OBIIO HETEKVYILIK AKTHBH 70,181 84,459
TEKYI1LH AKTHBH
MarepuanHu 3amach 8 10,339 7,690
THLProBCKH U APYTH B3EMaHHA 9 64,994 46,899
BpyTHa cyMa, AbIJKHMA OT KIHEHTH 10 CTPOUTENHH AOTOBOPH 30,759 30,146
[IpenocTaBen# 3a€MH H B3¢MAHHS 24 445 21,534
JlaHbilH 332 Bb3CTAHOBABAHE 551 858
IlapuBY cpeNcTEA ¥ NAPHYHH CKBHBAICHTH 10 1,443 4,953
OBLIO TEKYIIHU AKTHBH 132,531 112,080
OBINO AKTHBH 202,712 196,539
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Kbm Kzm
Ben. 31.12.2013 31.12.2012
KAOHTAI
EMUTHpaH KanmAaTan 11 21,776 21,776
Pe3epBu 11 39,331 39,226
Hepaznpenenena nevanda (6,214) (5,828)
O01mo cobcTReH KanuTan Ha akuHoHepuTe Ha KoMmanuaTa-
Malika 54,893 55,174
HexouTponxpainy y4acTHs 2,198 2,065
OBIIO KAIIMTAT 57,091 57,239
HETEKVIIH ITACUBH
3aeMu 12 13,519 6,165
OHHAHCOR TH3AHT 13 87 275
®uHaHCOB NACHB N0 MPUBHIETHPOBAHN aKLAH 11.2 2,619 3,223
JBsIrocpodHE OX0AH HA IepcoHAaTA 81 81
OBIIO HETEKVLIH ITACHBH 16,306 9,744
TEKVIIIH [TACHUBH
TEProBCKH H IpYTH 3aAbILKEHUA 14 43,480 20,568
BpyTHa cyMa ABIKHMa Ha KITHEHTH 110 CTPOKTENHHM J0MOBOPH 3,265 5,743
3aemn 12 81,778 102,054
DUHAHCOB JH3UHI 13 125 562
3aThIDKeHEA 33 TEKYIIM JaHbLIH 12 7
[Mposuznu 655 622
OBLIO TEKYILIH ITACHBU 129,315 129,556
OBLIO KAITHTAJI U TIACHBH 202,712 196,539
KOHCOJAUAHUPAH OTUYET 3A BCEOBXBATHHA 10X04
3A TIEPUOJA OT 01 AHYAPH 2013 A0 31 AEKEMBPH 2013
BevyKi cyMH ca NpeicTABEHH B XANAIH JIEBA, 0CBCH 2KO0 He € MOCOUeHO APYro
TlNomunara, lopunara,
MPHKTIOYBAIIA TIPHKIOYBAIA
Ben. Ha 31.12.2013 Ha 31.12.2012
MPOAB/DKABAILW AEMHOCTH
TNpuxonu oT npofaxtH 15 146,469 134,681
(DHHAHCOBH MPUXOIH 16 6,279 5,796
H3meHeHHe B 3allACHTE OT T'OTOBA [POAYKLMA H
He3aBBLPIICHO IPOH3BOACTRO 1,049 166
Banancosa cTolfiHOCT Ha IMpOJANEH CTOKA (54,402) {(60,043)
Hznonspann MaTtepHany H KOBCYMaTHBH 17 (27,992) (16,595}
Pasxonu 3a yenyru 18 (23,588) (21,109)
Pa3zxonu 3a nepcoHana 19 (29,891) (30,230)
Pazxomu 3a aMopTi3aiia 4.5 (2,271) (2,386)
Jpyrn pasxonu 20 (3,889) (4,324)
Jpyru neyantu, HeTHO 21 (3,520 292
(DUHAHCOBY Pa3XxoIH 22 (7,656) (7,229)
Mewanfa/ (3ary6a) npeau JaHbUH OT NPONBIKABALIH
JAeWHOCTH 588 (981)
Pa3xonu 3a naHbLM 23 (38) (130)
Herna neuan6a/(3aryfa) or mpoasmkasauy eHHoCTr 550 (1,111)
MPEYCTAHOBEHH JIEMHOCTH
IMeuanba OT NPeYCTAHOBEHH OEHHOCTH - 281
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HETHA TIEYATIBA(3ATYEA) 3A TOJTMHATA 550 (830)
Jpyr BceobxBaTeH JoXox 3a nepuoia - - -
OBLIO BCEOEXBATEH JOXO]I 3A TIEPUOJA 550 (830)
Jan oT HeTHaTa neuanta/(zary6a) sa:
- HEKOHTPOJIHpalIXTe yMacTHs (176) (64)
- KomnaHuaTa-maiika 726 (766)
Jlan or BceoOXBaTHHAA NOXO0X 3a:
- HEKOHTPOJIHpalWTe YJacTHs (176) (64)
-KomnaHuara-maiika 726 (766)
Joxon (zary0a) Ha aknus H JOXOJ HA AKIAS ¢ HAMATeHa
CTOUHOCT OT NPOABL/DKABAINY H PEYCTAHOBEHH JeHHOCTH 24 0.06 (0.06)
3ary0a oT akuus 1 OXOJ Ha aKWHA C HAMAJICHA CTOHOCT
OT NpOIbIXABAILY NeliHOCTH 24 0.06 (0.09)
KOHCONMMAUPAH OTYET 3A NAPUYHUTE NOTOLUMU
3A NEPUOAA OT 01 AHYAPHU 2013 A0 31 AEKEMBPU 2013
Bcuuku CYMM ca NnpeacraBeHM B XMAAAM fieBa, OCBEeH aKko He e NOCOYEeHOo Apyro
Tonunara, I'opunara,
OPHKMROYBAIIA HPHKIIOYBANIA

Ha 31.12.2013

Ha 31.12.2012

[TapyvHM NOTOLH OT OCHOBHA JEHHOCT

IlapyaHy MOCTHINEHHA OT KIUEHTH 156,373 151,970
INnamanig KbM JOCTABYMIH (123,921) (155,799)
[TapHan# DOTOLH, CBBP3AHH C TPYAOBH BB3HATPAM(ICHHUS (24,661) (32,092)
ITnalaens 3a NaHBK Nevaita (67) 267)
Ilnamanyd 3a APYTH JaHB1H (1,091) (1,891)
IIpyTH DapUaHH OOTOLH OT OCHOBHA JelHOCT (981) (2,058)
TMTAPWUYHH MMOTOLH /(MU3ITOJI3BAHH 3A) OCHOBHA JIEMHOCT,

HETHOQ 5,652 (40,137)
ITapu4HE MOTOIM OT HHBECTHLMOHHA eifHOCT
[InamwaH:As 3a IMOTH, MAITHHH U CHOPEKESHEA (1,362) (388)
TTocTbnnerus ot nponax6H Ha MMOTH, MAIMHHA 1 CHOPBXKECHUSA 4,974 386
Ilpenocrasenu 3aeMu (2,997) (7,423)
ITocTeInenns oT noracaBade Ha 3aeMH 2,916 10,869
IToxynka pa ECKO B3emanus (2,980) (682)
HocTtemnenns ot meAupand ECKO norosopu 9,160 6,919
IlocTennenus oT neAHpaHHU THhProBCKH B3EMAHHA - 1,553
IMnamanus o HecHH (282) (46)
HeThy mapuiHu DOTOLM OT NMpoAaxGu Ha HHBECTHLHM B JIbLIEPHA
IpyxKecTsa (26)
IMenyyer AMBHAEHTH 113 72
[TAPHYHH ITOTOH OT HHBECTHLIMOHHA JEMHOCT, HETHO 9,542 11,234
[apwuny noTouH oT GuHAHCOBA AeHHOCT
ITapHYHE NOCTHIVIEHHA OT 3a€MH 31,573 117,095
IToracaeade na 3aeMH (42,578) (89,152)
[Inaniase no JIM3MHTOBH AOTOBOPH (316) {967)
IInaTenu nuxsu (6,380) (5,258)
Inaimnanud 3a AMBUAEHTH N0 0OMKHOBEHH AKLIMH (102) (45)
IInamaned 3a NMBMACHTH NG IPHBANETHPOBAHH AKIHH (1,060) -
HMocTennzHus o npopax6a Ha TbIEPHH ApykecTsa Ge3 3aryGa Ha
KOHTpOJ 159 50
JpyTH IEPHYHA OOTOUM OT (PHHAHCOBA AeHHOCT (220) -
INAPHUYHU ITOTOLH OTAMU3IICI3BAHHU 3A) BDUHAHCOBA
JIEMHOCT, HETHO (18,924) 21,723

18



HETHO HAMAJIEHUE B [TIAPUUHUTE CPEJICTBA (3.730) (7,180)

TITAPHMYHHA CPEJICTBA B HAYATIOTO HA NMEPUOJA (EEJL 10) 4,953 11,738
MAPYHH CPENCTBA B KPAS HA ITEPUOJA (BEJL. 10) 1,223 4,558
Bnokupanu napuana cperctea (6en. 10) 220 395
OBINO MAPHYHH CPEICTBA B KOHCONHUIMPAHUA OTUET

3A ®UHAHCOBOTO CBHCTOAHUE (BEJL 10) 1,443 4,953

AOMBAHUTENHA UHOOPMALMUA

cbvraacHo pasnopeabarta Ha un.33, an.1 1.6 or Hapea6a Ne 2 Ha KOH

OpyxecTeaTa, Hap, Kouto EHemoHa Afl ocbluecTBABa KOHTPOA U ynpaBnasa Kum 31 fdekemspu 2013 r.,
ca NocoYyeHu B cneasawata Tabnuua:

OPrAHU3ALUOHHA CTPYKTYPA HA UKOHOMMUYECKA FPYNA EHEMOHA AJ,

MpouenT (%) Kbm MpoueHT (%)

APYHECTBO
Kb

30.09.2013 r.

s .

31.12.2013 r.

EL| MnAREHOBO EOOJ] 100.00 100.00
A_ﬁAHI;I MamHuHT Teyn A0 89.99 39.99
ExeMOHA FOTHAMTHC ALY =P 92.24
Ecko MHMEHEPMHT ALl 99.00 99.00
HespoKan —a3 Aﬂ,ﬂ 90.00 90.00
DO/ 34 EHEPTETURA W EHEPTUIAHM MKOHOMWY - DEEU 88.97+% 88.97
AACHL

NMuPuHNAYLR AL 84.00 84.00
EMKO”AL, 77.36 77.36
doHg 3a WHBECTULIMIA B HEABMMUMM MMOTH — DUHUN 1

AACHTL 69.23 69.23
XEMYCTA3 A} 50.00 50.00

*MNoco4eHoTo AAN0BO yyacTue Ha ,EHemoHa” Al Bbe ,PoHA 3a eHepreTUKa U eHepruitHu
KoHommuu — GEEU” ALCULL e uauncneHo, c BKAIDUEHUTE KLMK, 3370 EeHN KaTo obesneveHue
no peno-cAenKku.

Henpeku yuactua Ha EHEMOMA ALl

MpoueHT (%) Ha HenpAKo yuacTve Kem 31.12.2013 ¢,

Pernonanras Afl EHemoHa IOTuauTuc Af 50.00

Henpsako yuactue upes
A

MupuH Naybp AL, EHemoHa {OTUAMTUC ALl 16.00
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Npeobpa3yBaHe — He e U3BLPLUBAHO B PamKuTe Ha MKOHOMKUYECKaTa rpyna 3a nepuoga 01.10.2013 r. —
31.12.2013 .

AROpPTHU BHOCKKU OT ApyMecTBoTo — EHemoHa Afl He e anopTUpano UMYLLECTBO B APYro APYECTBO B
nepnoga 01.10.2013r.-31.12.2013 r.

MpeycTaHOBABaHE Ha AEAHOCT — HAMA APYHECTBO, KOETO A3 e NpeKkpaTeHo U 06ABEHO B AMKBMAALMA B
nepvoga 01.10.2013r.—31.12.2013 .

EHemoHa AJl HAMA BUCAWM CbAeOGHKU, aAMUHUCTPATUBHN MK apBUTPaXHM NPOM3BOACTBA, Kacaelum
324bJ/IKEHWA UNKn B3eMaHUA B pasmep Ao 10 Ha cTo oT cobCTBEHMA KanWTan, HUTO TakMBa Ha obuwa
ctoiHoct 10 Ha cTo uau Hap 10 Ha cTo oT cobCcTBEHUA KanuTan.

CraHoBMLLe Ha YNpPaBWTeNHWA OPraH OTHOCHO Bb3MOMXHOCTUTE 33 peanusauma Ha ny6AuKyBaHu
NPOrHO3W 3a PEe3ynTaTUTE OT TeKywata (MHAHCOBa rOfWHA, KATO Ce OTYMTAT pesynTaTMre OoT
TeKYLO0TO TPMMeEceUune, KaKkTo u MHpopmauua 3a pakTopute u 06CTOATENCTBaTA, KOUTO LWE NOBAUANAT
Ha NOCTUraHeTo Ha NPOTHO3HUTE PE3YATATH Hali-Ma/IKo 3a CNeaBaLLOTO TPUMECRYUe

C ornep no-go6pata n HaBpemeHHa MHPOPMUPAHOCT HAa MHBECTUTOPUTE U Ha BCUMKW 3aMHTepecyBaHU
nuua, sceku mecer, EHemoHa AJ, nybnuKkyBa nporHosHa WMHPOPMAUMA Ha KOHcoAUaupaHa basa,
nocpeacrsom MHBECTUTOPCKU BloneTuH.

AKUUOHEpHa CTPYKTYpa Ha KanuTana kom 31 Oexkemepu 2013 r.:

OBUKHOBEHM AKLIMK®

AKUMWOHEpHa CTPYKTYpa Ha 0bnKHoOBeHUTe
aKuuMu Ha EHemoHa Al Kbm 31.12.2013 .

5,05%

M MHCTUTYLIMOHANHW MHBECTUTORK
¥ fpyrv wpuguueckis nuua

i Pu3nueckH AMLa

' Hpoyenmume ca uswucnenu, xamo axyuume, 3anoxcenu xamo obesnevenue no peno-coeaku, ca
grmoueny 6 oanosomo yvacmue na Juuro Ilpoxonues Ilpoxonues u Inoban Kenumwvn OO/,
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AKLUMOHEepHa CTPYKTYypa Ha 06UKHOBEHUTEe
akuuu Ha EHemoHa Al kbm 31.12.2013 r.

0,07%

\

B AKUMOHEDM - MECTHU IOPHGUUECKIH
avua

W AKLUOHEREM - YYIRASCTPAHHK
lopManveckd AMUa

I AKLMOHEPY - MECTHM PUSHUYECKK UL

B AKUMOHERM - UYHAECTPAHHM GUIUYCHK
nvua

0,56%

AKUWOHEpHa CTPYKTYpa Ha OOMKHOBeHUTe
akumm Ha EHemoHa Al kbm 31.12.2013 r.

4,17%
| M luwaro MNpokonues
#Mnoban Henutba 00F,

“ [lpyru iopuauueckis aulsa

E Qpyry duaudecku avua
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AKUMOHEepHa CTPYKTYpa Ha
npusuAerMpoBaHuTe akumm Ha EHemoHa
Al kbm 31.12.2013 r.

B MHCTUTYUHMOHENHN MHBECTUTOPM
B Jpyrn opuanuecky Auus

% Drandeckn auua

AKUMOHEepHa CTPYKTYypa Ha
npuBUALrMpoBaHuUTe akuumM Ha EHemoHa
A kbom 31.12.2013 r.

0,40%

B AKLMOHEPU - MECTHW KOPWAMYECKA AULS

M AKuMOHEPY - UYHABCTPAHHK
IOPUAMMECKY AMLE

AHLMOHEDK - MBCTHU GUSMUBCKY AULa

B AHLMOHERY - YYIKAECTPSHHY HUSUICKM
nMus
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AKUMOHEpPHaA CTPYKTYpa Ha
npuBuAerMpoBaHuTe akuuMm Ha EHemoHa
Al kbm 31.12.2013 r.

N Dpuamuecku nuya

B DUIMUBCKW AULE

BAPAHTHU

CrpyKTypa Ha cobcTBeHUUUTE HA BAPaHTU Ha
EHemoHa Al kbm 31.12.2013 r.

0,06%

B Co5cTBEHMLN Ha BEPSHIM - MECTHN
KOPMEMNECKW NLa

B CoBCTBEHULM HA BAPEHTH - yM(AECTPAHHU
0,98% KPUAMIECKA AWLE

¥ CoBcTBeHKUM HB BAPAHTH - MECTHU
$uzrueckn auua

W CoBcTREHNLM HA B3PAHTY - UYHAECTRAHHMK
$uzirickn anua
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CTpyKTypa Ha cobcTBEeHULUTE HA BapaHTU Ha
EHemoHa Al Kbm 31.12.2013 r.

N Opuguyecki auua

E Duanueckd AMua

YyacTtua B KanuTana Ha EHemona Al Ha AKMUa, npuTexaBallyu Hag 5 %

Yyactue kbm 31 ekemspn 2013 roguHa’

Arnoso y4actue 8 DEuHHOBEHM MpuBunernposaHn aKLmn OcHoBeH Hanuran —
EHemona Al akuri =11 933 600 -1 102301 13 036 501

Anyko MNporonues 49.58 45.38
MNpokonues
Fnoban Kenuten 004 24.14 - 22.10

Yyactue kbm 30 Centemspu 2013 rognHa

Aanoso y4acTMe B ObukHoBEHN MpueunernpoBaHK aKLuM — OcHoBeH KanuTan —

ExemoaR R 1102 901 13 036 501

11 933 600

H4Ko [ipokonues
A P 49,58 % 45,38 %
Mpokonues )

Fhob6an Kenuten 0O
A 24,14 % 22,10 %

Odwuko Mpokonues npuTexaBa NPSKO U Henpako Jpes ,Mhoban Kenutbn” OO0 — 67.48 % oT KanuTana
Ha EHemoHa AL.

2 [Ipoyenmume ca usHucienu, Kamo aKyuume, 3a10HceHy Kamo obe3nevenue no peno-coenxy, ca
exatoyenu 8 oanoeomo ywacmue na Juuxo lpoxonuee Ipoxonuee u ,, I'noban Kenumvn” OO/
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Kbm 31 [lekemspu 2013 r. obexT Ha Peno-caenku ca 2 285 107 6pos 06MKHOBEHW aKkuMM, € NPaBo Ha
rnac, cobctsenoct Ha Fnoban Kenutbn OO 1 2 226 247 6pon 06MKHOBEHW aKUWM, € NPaBO Ha rAac
cobcTBeHoCT Ha Anuko Mpokonues.

)

AaHHW 32 aKUMMTE, NPUTEKABAHKM OT YNPaBUTENHUTE M KOHTPO/IHU OpraHu Ha EMUTeHTa KbM Kpas
Ha CbOTBETHOTO TPMMECeUWE, KaKTO M NPOMEHUTE, HAacTLNWAMW 33 NepUoAa OT KPas Ha NpeaXoAHMA
TpUMmeceyeH Nepuog sa BCAKO NULE NOOTAENHO.

YneHoseTe Ha CbBeTa Ha aupekTopute Ha EHemoHa AJ] npuTexasaT akuuu, usgageHu ot EmMuteHTa,
KaKTo cnepga:

NpouexT ot MNpouexT ot
AAnoso y4actve g Kanutanas Kanurana
EHemoHa AR Kbm 31.12.2013 | kum 30.09.2013

NPpKW KanuTan ApH KanuTan

13 036 501 13 036 501

Awuxo Mpokonues Mpokonues - Mpeacenaten Ha CueeTa Ha 48.58 49.58
AupekTopute U [aBeH USMTbAHUTENEH AUPEKTOP

boraaH fQuues Npoxkonues - 3amecTHUK npeacegaten Ha CbBeTa 1.84 1.84
Ha fiupekropurte n UsmbAHUTENEH gUpPeKTOp

Emun Kupnnos MaHues - YneH Ha CoBeTa Ha JiMpeKTropuTe 0.10 0.10
Huxonait dnaunos dunues - YneH Ha CbBeTa Ha AupekTopute 0.00 0.00
Maprapura HBaHoBa [luHesa - YneHn Ha CbBeTa Ha [lupeKkTopuTe 0.00 0.00

MHdopmayus 3a oTnycHaTUTE/NONYYEHUTE OT EMUTEHTA /I OT HErOBO AbMEPHO APYXKECTBO 3aeMuy,
NpegoCTaBAHE Ha FapaHUMM WAM NOEemaHe Ha 3afb/MmKeHuA obLWO KbM efHO NNLEe MAM HEroBo
ALILEPHO APYXEeCTBO, B TOBa 4YMC/IO M HAa CBbP3aHM AMUA C NOCOUBAaHE Ha XapaKrepa Ha
B3aMMOOTHOLLIEHUATA MEXAY EMUTEHTa W NIMUETO, PasMepa Ha HeM3NAATeHaTa rNasHMLA, AUXBEH
NPOLEHT, KPaeH CPOK Ha NoracABaHe, pasmep Ha NOETO 3aAb/KEHNE, YC/IOBUSA U CPOK.

[0/IYYEHU 3AEMH

Moay4enn 3aemu ot "Usonko" 00[

HOroBep 14.8.2012 25 000,00 31.12.2012
aHeKkc 31.12.2013
[orosop 28.03.2013 120 000,00 14,2 31.12.2013

Aorosop 16.05.2013 196 000,00 16,4 31.12.2013
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Aorosop 16.08.2013 90 000,00 17,2 31.12.2013
AOrosop 26.08.2013r. 500 000,00 13,2 31.12.2013r.
LOroBop 03.09.2013 r. 352 000,00 16,98 31.12.2013r.
H0roBop 10.09.2013r. 300 000,00 21,75 10.09.2014 r.
A0rosop 04.11.2013r. 204 000,00 19,50 04.11.2014 r.
AOroBop 21.12.2013r. 80 000,00 21,75 31.01.2014r.

NonyueHun saemu ot CUMN 00

AOorosop 14.8.2012 250 000,00 31.12.2013
Aorosop 21.08.2012 48 000,00 11,2 48 meceua
Jorosop 18.09.2012 20 000,00 10,2 31.12.2013
AOroBop 20.09.2012 139 000,00 16 31.12.2013
norosop 06.3.2013 112 000,00 16,7 31.12.2013
AOoroeop 16.05.2013 43 500,00 16,2 31.12.2013

MonyueHu 3aemu oT EHKWga UHkeHepuHr Al

[0roBop 07.3.2013 238 000,00 31.12.2013

NPENOCTABEHU 3AEMU

MNpepocraBeHyn 3aemu Ha U3zoako 004

Oata JQokymeHt | Cyma no gorosop | JluxseH % | Cpok Ha porosopa

gorosop 15.3.2010 32 000,00 31.12.2010
aHekc 31.12.2013

AOroBOp 16.3.2011 67 000,00 8 31.12.2010
aHekc 31.12.2013

A0rosop 07.9.2011 300 000,00 8 31.12.2010
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Aorosop

[OroBOp

AOrosop

AOrosop

[0rosop

AOroBop

Aorceop

AOroBop

L0roBOp

AOroeop

ACroeop

AOTOBOpP

AOroeop

A0ro8op

25.1.2011

01.2.2011

24.2.2011

19.8.2011

15.12.2011

14.9.2012

08.10.2012

28.02.2013

17.7.2013r

13.9.2013 .

13.9.2013r.

21.10.2013r.

06.11.2013 .

13.12.2013r.

300 000,00

330 000,00

552 000,00

150 000,00

10 000,00

200 000,00

2 000,00

270 000,00

200 000,00

10 000,00

4 000,00

1 200 000,00

200 000,00

51 000,00

MpepocraseHn 3aemu Ha Eckora Koncynr 00
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Aorosop

AOTOBOp

06.4.2011

08.4.2011

700 000,00

300 000,00

aHekc 31.12.2013
31.12.2011
aHekc 31.12.2013
31.12.2011
aHexc 31.12.2013
31.12.2011
aHekc 31.12.2013
31.12.2011
aHekc 31.12.2013
31.12.2011
aHekc 31.12.2013
31.12.2012
aHekc 31.12.2013
31.12.2012
aHexc 31.12.2013
31.12.2013
31.12.2013r.
31.12.2013r.
31.12.2013r.
31.12.2013r.
31.12.2013r.

31.12.2014r.

31.12.2011
aHeKkc 31.12.2013
31.12.2011

aHeKkc 31.12.2013



[OroBop 14.4.2011 580 000,00 9 31.12.2011
aHexc 31.12.2013
A0rosop 27.6.2011 15 000,00 9 31.12.2011
aHerc 31.12.2013
JOFoBOp 27.9.2011 20 000,00 9 31.12.2011
aHekc 31.12.2013
AOroBop 19.10.2011 55 000,00 9 31.12.2011

aHeKkc 31.12.2013

Mpepocragenn 3aemu Ha EvepromonTam AEK

ACroeop 21.3.2008 1 000 000,00 31.12.2008
aHekc 31.12.2013
AOTroBOp 21.6.2008 1 500 000,00 10 31.12.2008
aHexkc 31.12.2013
[OroBop 29.6.2010 60 000,00 8 31.12.2010
aHekc 31.12.2013
Aorosop 29.9.2010 60 000,00 8 31.12.2010
aHekc 31.12.2013
[OroBOp 10.12.2010 170 000,00 8 30.6.2011
aHexc 31.12,2013
O0roBop 27.12.2010 60 000,00 8 31.12.2011
aHekc 31.12.2013
AOroBop 29.3.2011 33 000,00 9 31.12.2011
aHexkc 31.12.2013
AOroeop 30.3.2011 60 000,00 9 31.12.2011
aHekc 31.12.2013
AOroBop 30.6.2011 60 000,00 9 31.12.2011
advexc 31.12.2013
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Jorosop 30.9.2011 60 000,00 9 31.12.2011

aHeKkc 31.12.2013

NpeaocraBeHn 3aemu Ha EHemoHa CrapT Al

AOroBop 30.6.2011 52 000,00 31.12.2011

aHeKkc 31.12.2013

MpepocraseHn 3aemu Ha PoHAALMA 32 OKOAHO CPeAa U 3emegenne

NoxymenTt Adara Cyma mo Jorosop | Jluxgen | Cpok na dorosopa

JoKyMeHT Yo

Cpoxk no 30 auu ot

JiaTaTa Ha IOTydaBaHe

Ha (pUHaHCHpaHe IO

mpoekT Ned31-2-03-37

mo mspka 431-2, Oc 4

Ha nporpama "Jlupep"
Hororop 1.12.2009 20 000,00 Ha [IPCP

MNpegocraBeHu saemn Ha CUN 00N

JoKymeHT Hara Cyma no % Cpok Ha
OorymeHT LAorosop [orosopa
DOorosop 15.4.2009 150 000,00 10 NPy NOUCKBaHe
AOroBop 03.6.2008 1 100 000,00 10 31.12.2008

aHekc 31.12.2013

AOrosop 08.7.2009 1 000 000,00 10 31.12.2009r.

aHexkc 31.12.2013

Aorosop 11.11.2010 265 000,00 9 31.12.2011

aHeKkc 31.12.2013

AOrosop 24.2.2011 100 000,00 9 31.12.2011

aHekc 31.12.2013
Aorosop 07.6.2011 40 000,00 9 31.12.2011
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aHekc 31.12.2013
Aorosop 12.7.2011 80 000,00 9 31.12.2011
aHexc 31.12.2013
AOFOBOp 25.7.2011 17 800,00 9 31.12.2011
aHekc 31.12.2013
AOrosop 29.7.2011 20 000,00 9 31.12.2011
aHekc 31.12.2013
AOroBop 29.8.2011 70 000,00 9 31.12.2011
aHekc 31.12.2013
AOroBop 06.10.2011 120 000,00 9 31.12.2011
aHekc 31.12.2013
Jorosop 26.1.2012 120 000,00 9 31.12.2012
aHekc 31.12.2013
porosop 31.1.2012 50 000,00 9 31.12.2012

aHekc 31.12.2013

[orosop 07.01.2013 35 200,00 6 mec.SOFIBOR+HaabaBKa 31.06.2013
4%
AOTrCBOp 28.02.2013 200 000,00 9 31.12,2013

MpepocrapeHn 3aemn Ha EHMAa UHxeHepuHr AL

ﬂ:’ll;}'&lﬂll'l’ Mara lorkyment | Cyma no lorosop Cpok na Jlorosopa
JAOTOBOp 27.6.2012 550 000,00 9 31.12.2012

anekc 31.12.2013
JIOTCBOP 03.8.2012 300 000,00 9 31.12.2012
anekc 31.12.2013
JOTOBOD 10.8.2012 50 000,00 9 31.12.2012
anekc 31.12.2013
JOTOBOD 15.8.2012 300 000,00 9 31.12.2012
amexc 31.12.2013
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JOTOBOD 03.10.2012 450 000,00 8 31.12.2012
anexc 31.12.2013
IOTOBOP 03.10.2013 700 000,00 9 31.12.2013

MpepocraseHu 3aemn Ha Mabboso EHepprn Copeuc ALl
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JokymeHT Aarta Cyma no JinxeeH % CpoK Ha
AoKymeHT Horosop Horosopa
aorosop 30.5.2012 250 000,00 SCFIBOR + 31.12.2012
4%
aHekc 31.12.2013
A0rosop 01.6.2012 160 00.00 SOFIBCR + 31.12.2012
4%
aHerc 31,12.2013
JOrosop 04.6.2012r. 1150 000,00 SOFIBCR + 31.12.2012
4%
aHekc 31.12.2013
AOrosop 04.7.2012r. 55 000,00 SOFIBOR + 31.12.2012
4%
aHeKc 31.12.2013
AOrosop 01.8.2012 310 000,00 SOFIBOR + 31.12 2012
4%
aHexc 31.12.2013
JOorosop 15.8.2012 137 000,00 SOFIBOR + 31.12.2012
4%
aHekc 31.12.2013
gorosop 17.8.2012 189 000,00 SOFIBOR + 31.12.2012r.
4%
aHerc 31.12.2013
Borosop 24.8.2012 175 000,00 SOFIBOR + 31.12.2012
4%
aHekc 31.12.2013
BOroBop 30.8.2012 80 000,00 SOFIBOR + 31.12.2012
4%



aHekc 31.12.2013

AOrosop 13.9.2012 50 000,00 SCFIBOR + 31.12.2012
4%

aHekc 31.12.2013

Jorosop 21.9.2012 75 000,00 SOFIBOR + 31.12.2012
4%

aHeKkc 31.12.2013

HOrosop 28.9.2012 130 000,00 SOFIBOR + 31.12.2012
4%

aHekc 31.12.2013

A0rosop 05.10.2012 30 000,00 SOFIBOR + 31.12.2012
4%

aHekc 31.12.2013

[0roBop 3a KpeauTeH 2012 roguHa 2 786 000,00 SOFIBOR + 31.12.2013
NAMMUT 4%

MpepocraseHu 3aemun Ha "EHemoHa Ockap” A33[

Howyment | [lara Joxkymenr | Cyma no lorosop | Jluxsen % | Cpox ua Jdorosopa

IIOTOBOP 06.11.2012 1 000,00 SOFIBOR + 4% 30.9.2013

Undopmayuna no nodnucaru Pamkosu flozoeopu

CvrnacHo PeweHune Ha PeposHoTO rognwHo OCA, npoeegeHo Ha 25 KOnm 2013 r, Ha CO w
HUznbaHuTenHuTe gupekTopr Ha EHemoHa ALl ca oBAacTeHW 3a U3BbpPLUBAHE Ha CAEAKM no 4a.114 ot
3MNMNUK c npegmeT npeaocrasaHe/noayYaBaHe Ha JIMMUT 33 KPEOUTHW CAENKMA 33 CPOK OT egHa roauHa:

e PamkoB gorosop ¢ ,EHemoHa KOTuauTuc” ALl (KpeautononydaTen} 3a npeaocTaBaHe Ha ANMMT
33 KpeAUTHU cAenku B pasmep Ha 3 000 000 nB. 3a CpoOK OT eaHa roauHa.

* Pamioe gorosop ¢ ,EMKO” Al (KpeauTtononyuaten) sa NnpeaocTaBAHe Ha AMMMT 38 KPEAUTHU
caenku B pasmep Ha 3 000 000 niB. 3a CPOK OT egHa roguHa.

e PamkoB gorosop ¢ ,EHemoHa KOTuautuc” Afl (KpeguTop) 3a npegoctaBAHe Ha NUMUT 3a
KpeauTHKU cAenKKU B pasmep Ha 5 000 000 ne. 3a cpoK OT eaHa roguHa.

e Pamkos aorosop c ,EMKO” Af] (Kpeautop) 3a npefocTaBaHe Ha IMMUT 3a KPEAWUTHU CAENKN B
pasmep Ha 3 000 000 na. 3a CpoOK OT eaAHa roguHa.

Ha nposegeHoTo Ha 2 aekemspu 2011 r. MOCA Ha EHemoHa Afl, OCA osnactu Cf] u MsnbaHuTEAHUTE
AVpeKTepUy Ha JpyKecTBoTO 3a aHeKcHpaHe Ha caenka no 4n.114 ot 3MMNUK ¢ npeameT noayyasaHe Ha
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NUMUT 33 KpeauTHU caenkn — “EHemoHa l0Tuantuc” Al npeaccraBa NUMUT 33 KPEgUTHU CLENKU B
pasmep Ha NeT MUANOHA NeBa.

MNpepoctaBeHm 3aemmn Ha EMKO ALl

AOTOBOP 26.03.2013 50 000,00 SOFIBOR + 4% 31.12.2013
LOrosop 03.7.2013 145 000,00 SOFIBOR + 4% 31.12.2013
[OroBop 06.8.2013 103 100,00 SOFIBOR + 4% 31.12.2013

Monyuenu 3aemmn ot EHemoHa IOTMAuTIC Al

DORYMEHT Aara Cyma no fluxseH % CpoOK Ha

HAokymeHT [Orosop AOroBopa

Jorosop 3a KpeguUTeH 10.10.2013 300 000,00 SOFIBOR + 6% 01.08.2014
ANMUT

Jorosop 3a KpegUTeH 18.10.2013 690 000.00 SOFIBOR + 6% 01.08.2014
NUMAT

[oroBop 3a KpeauTeH 01.11.2013 448 000.00 SOFIBOR + 6% 01.08.2014
AUMUT

OnMcaHMe Ha Bb3MOXHHUTE PUCKOBe M HecurypHocTu npeg KomnaHuara

B xoaa Ha obuualiHaTa cv CTONAHCKA AEAHOCT [pyXKecTBOTO MOMe Aa 6bAe M3NOMEHO HA PasINYHK
$UHAHCOBU pUCKOBE, HA-BaXHUTE OT KOUTO Ca BaNyTeH PUCK, KPEAUTEH PUCK U JINKBUAEH PUCK.
YnpaBAgHMETO Ha PUCKA Ce OCDHILECTBABA TEKYLLO NOof NPAKOTO PbKOBOACTBO Ha M3MbAHUTENHMUA
AMpPeKTop U GUHAHCOBUTE eKcnepTu Ha [pyxecTsoTo, CbraacHo lNoauTukara, onpegeneHa ot ChBeT Ha
AWPEKTOPUTE, KOWTO e paspaboTWn OCHOBHWTE MPUHLMMM Ha OBWOTO ynpasneHue Ha QUHAHCOBMA
puck, Ha 6Ga3zata Ha KOMTO Ca pa3paboTeHW KOHKPEeTHUTE (NMCMEHW) npoueaypu 3a ynpasaeHue Ha
oTAaenHUTe cneuyMPUUHM PUCKOBE, KaTO BANYTEH, UEHOBW, AMXBEH, KPeAUTEH W AUKBUAEH, NpH
W3MNON3B3AHETO Ha HEAEPUBATUBHM HHCTPYMEHTH.

Mo-pgony ca onucaHW pasAUMHUTE BUAOBE PUCKOBE, Ha KOMTO € W3/NIOMEHO APYMecTBoTo npu
OCbILECTBABAHE Ha TbProBCKUTE MYy ONepauMn, KakTo U BL3NPUETUAT NOAXOL NPU YNPaBAEHUETO Ha
TE3U pPUCKOBE.

BAuAHWe Ha CBETOBHATa UKOHOMMUECKA KpHU3a

Kbm HacToAwMA MOMEHT BbpXy MAKpPOMKOHOMMYECKUTE YCAOBMA B bbarapua npogb/pKasa
HEeraTMBHOTO BAWMAHME OT CBETOBHaTa ¢MHAHCOBO - MKOHOMMWUECKA KpWU3a W pesyatatuTe OT HesA
npoabmKkat ga ce ycewart. Mpeanpuetnte mepkn ot EC, Kakto M oT bbArapckoTo nNpasBuTeACTBO
HEeYTPaAU3UPaT, B U3BECTHA CTeneH, OTPULATeNHUTE AB/IEHUA B MKOHOMMKaTa Ha CTpaHaTa.

OTpacnoB pUcK
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Haii-cMAHO W NPOABAKUTENHO HEraTMBHO BAWAHME, CBETOBHATa MKOHOMMYECKA KPU3a, OKasa BbpXY
CTPOMUTENHUA CEKTOP, KOETO pesynTUpa B CNEAHNTE OCHOBHU TEHAEHLMUM:

CBMBaHe Ha CTPOMTENHKA Nasap;

MpeKkpaTaABaHe Ha BevYe NOANMCaHU AOTOBOPH;

3ampaszasaHe Ha CMP no 3anoyHann AOroBOPHU;

AKTMBM3MPpPaHEe Ha KOHKYPEHUUATA BbB BCUUKK Bb3MOMHM N333aPHM HULLINK;

MoHW¥KaBaHe Ha LeHUTe 40 AbMNUHIOBU PaBHULLA.

Mepku, xoumo [pyiwecmeomo npedsuxda 3a pedyyupaHe HO &1UAHUEMO HG ceemosHama
PUHAHCOB0-UKOHOMUYECKO Kpu3d, Npedsud HapacmeaHemo HA 2n06anHUA KpedumeH puck u
cma2HAayuA 6 NUKBUGHOCMMA U CBUBANE HA Konumanoeume nomoyu:
CTPUKTHO CNa3BaHe Ha CKAKYEHUTE AOroBopu € PUHAHCOBM VHCTUTYLUMK, 33 43 Ce U3KIouK
Bb3MOMHOCTTa A3 Ce M3UCKa NpeacpovHO noracasaHe;
OrpaHu4aBaHe Ha WHBECTWUMMTE B AEHHOCTM U MPOEKTM W3BBH OCHOBHMA (OKYC Ha
KomnaHuATa;
OnTMMKU3MpaHe Ha Pa3xoauTe, NpepasriexjgaHe Ha MHBECTULMOHHATA Nporpama;
YcKopeHue Ha cbBMpaemocTTa Ha B3eMaHMATa, KaKTO M TAXHOTO Kateropusupade ¢ ornes Ha
PUCKa W HAMWUPAHETO Ha MHCTPYMEHTH 3a edpeKTUBHa cbbupaemocT;
3acTpaxoBaHe Ha GMHAHCOBMA PUCK HA 3HAYUMMU B3EMaHUA;
Mla ce paboTM camo C NAATEKOCNOCOBHM WHBECTUTOPKM (ABPMABHA WHCTUTYLMK, OBLMHM,
KomnaHuw, paboTely No NPOEKTHU C AbPKABHU rapaHLUMK);
MpvM Bb3HMKBAHE Ha JbArOCPOMHWM B3EeMaHMA fAa ce notbpcd ¢opma 33 TAXHOTO
NPeCcTPYKTYpUpaHe B AbArOCPOYEH AbAr u obesneyasaHe C NOAXOAAUM aKTUBK;
3a M3MBLAHEHMETO HA YACT OT EHEpruiiHUTE NPOEKTU U eHepro-eGekTUBHKU AeWHOCTM fa ce
MOTbLPCAT BL3MOXKHOCTHU 33 GUHaHCMpaHe no nporpamu Ha EC v apyru.

BanyTeH pucK

Jpy*ecTBOTO OCbLLECTBABA CBOUTE CAENKMU NPEAUMHO Ha BbTPELIHMA Nas3ap, a Te3u [loroBopu, KouTo
ce M3MbAHABAT B uybMHa nAawaHuATa ca B espo. lMopagu Tasn NpPUYKMHA, TO HE € UBNOXKEHO Ha
3HAYMTEsIeH BanyTeH PUCK, 3aLL0TO NOYTHA BCUUKM ONEpPaLMKU U CABNKM Ca AGHOMUHMPaHKU B Gbarapcku
nesa U espo.

3a KOHTpPOAMpAHEe Ha BaAYTHUA pUCK B JPYXeCTBOTO WMa BbBEAEHA CUCTEMA Ha NAaHUpaHe Ha
JOCTaBKUTE OT BHOC U KOHTPOA BbpXy NPeACTOALUTE NAALWAHUA.

KpenurteH puck

Mpu ocbluecTeABaHe Ha CBOATA AEWHOCT [IPYKECTBOTO € M3/IOMEHO HA KpeauTeH PUCK, KOWTO e
CBbp3aH C pUCKa HAKOW OT KoHTpareHTWTe My Ala He 6bae B CbCTOAHUE Aa M3NMBLAHW W3UANOC M B
0buuaiHO NpeABMAEHNTE CPOKOBE 3aAbMMKEHNUATA CU KbM HETO.

DUHaHCOBUTEe AKTMBM Ha [pyKeCTBOTO ca KOHLUEHTPUpaHW B ABe TPynu: NapuyHKM CpeacTsa U
B3eMaHUA OT KANEHTU.

MapudHuTe CPeacTsBa Ha JpyXecTBoTO U pasnnawaTenHuTe onepauuun ca pasnpegeneHn B cneaHure
Ganku {OCK EAJl, HOpobank U E® Oxu, OBb Afl, YHukpeaut byn6ank Afl, CUbakk, M Ap.) ¢ BUCOKa
penyTauuMa W CTabuaHa AUKBMAHOCT, KOETO OrpaHWYaBa PUCKa OTHOCHO MNapuuHUTE CpeacTsa M
NapUUHKTE EKBUBAACHTH.

JpyKeCTBOTO HAMA 3HAYUTENHA KOHUEHTPALUMA Ha KpedWUTeH PUCK. HerosaTa NOAUTUKA e naalaHuAaTa
Ja ce U3BBLPLWBAT B CPOKOBE, MOCOYEHM B CKAOYeHWTe JloroBopu 3a UsnbaHeHue Ha CMP.
CobupaemocTTa M KOHLUEHTPaLUMATa Ha B3eMaHWATa Ce CAeau TeKylo, CbrAacHO YCTaHOBeHaTa
NOAIMTUKA Ha [lpyecTBOTO. 3a UuenTa, eXefHeBHO Ce NpaBu npernef oT (GUHAHCOBO-CYETOBOAHUA
OoTAEeN Ha OTKPUTUTE MO3UUWM MO KAWEHTH, KaKTO U Ha NOAYUYEHUTE NOCTLNAEHWA, CAed KOeTo ce
M3BbLPLLUBA aHAaAW3 HA HENNaTeHWTe CYMHU U CbCTOAHWETO Ha KAMEHTa.
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3a 4a KOHTpoOAMpa PWCKa, [pyMecTBOTO cAedu 3a He3abaBHO NNALAHE HA HOBOBbL3IHMKHANUTE
3a4b/KEHUA, a HATpyNaHUTe CTapu 3afbAMEeHUA Ce NOoracABaTt no uHAuengyaaHu CnopasymeHua c
ANbAKHALMTE,

Mepku, koumo dpyscecmsama om NKOHOMUYECKamMa 2pyna ca 8b8e/NU 818 8Pb3KA C KOHMPOAd HA

cvbupoemocmma Ha 83eMaHUAMa;
M3roTea ce AeTaitiHa NpoOrHosa 3a O4YaKBaHUTE MOCTbMNAEHUA OT B3emMawWuAa U HecwvbpaHuTe
TakuBa. MporHosata e nNo AHW 3a cneasawuTe ABa meceua. OTAENHO ce NpaBu NPOrHosa U no
Meceum 33 UANaTa roguHa. M3nbAHEHUETO HA 3aN0MEHWTE OONYCKaHWA ce CcAeaaTr oT
M3nbAHUTENHUA aUpEKTOP U PUHAHCOBMA 0TAen Ha MKOHOMUYECKaTa rpyna;
BcAka ceamunua, B HAKOU cnyyaidl M M3BLHPeAHO, Ceé NPaBAT 3acedAHuA Ha PUHAHCOB KOoMMUTET
Kbm CbBeTa Ha AUMPEKTOPUTE, Ha KOMTO ce 0BchaaT npobnaemuTe ¢ HechBpaHUTe B3emMaHUA.
Onpegens ce OTFOBOPHO /MLE 33 BCAKO NPOCPOYEHC B3EMAHE, KOETO € aHaraupaHo ¢
KOMYHUKauuMATa ¢ ¢upmaTa, usnpaliame Ha yBeJoMEeHUA, aKo Ce Hanara npegaBaBaHe Ha
cbaeber MCK M M3paboTeaHe Ha NAAH KAaK Aa Ce BbL3AEWCTBA Ha 3aAb/KEeHUuTe Auua. Ha
3acefaHWATa NPUCLCTBA W MNaBHMA M3nbaHUTENneH aupekTop Ha ,EHemoHa” Afl;
WUspaboteH e moAen, KOWTO caeau B3eMaHUATa M MapudHWTe notouun. ToM e gocTbned 4o
BCUMUKU OPUCU U APYIKECTBA HA KOMMAHWUATA W CE aKTYaAU3upa NOCTOAHHO;
Bue ¢aza HamepeHue 3a BU3HEC cAeNKa C HENO3HAT KOHTPareHT Ce M3BbpLUBA NPOy4YBaHe 33
dpvHaHcoBa GnaroHageAHOCT CbrAACHO Npoueaypa (NopbYBaMe OLEHKa Ha GMHAHCOBMA PUCK
B Kodac u BAE3);
Mo NpeueHKa HAKOW B3EMAHWA Ce 3acTPaxoBarT - ,3acTpaxoBKa GUHAHCOB PUCK”;
B gorosopuTe C KOHTPAreHTUTE Ce BKAIOYBAT KA3Y3M, C KOUTO Ce rapaHTMpa cbbupaemocTTa Ha
B3emaHuaTa (6e3nopHOCT, HEOTMEHWMOCT, NUXBa 3a 3abaBa, AOCTOBEPHa AaTa M ap.);
M3roTes ce BbL3PacTOB aHAAW3 HA B3EMAHUATA M NPU HAJMMME Ha Hedonyctuma 3abaea ce
npeanpuemar Mepku 3a cbbupaHe (HAaNOMHWUTENHW NUCMa, HOTapManHu MNOKaHu 3a
U3abNXKaBaHe U 3aBeKAaHe Ha CbaebHU UCKOBE).

JlukBngeH puck

JIMKBUAHWMAT PUCK ce M3pasABa B HEraTMBHATa CUTYaUUA APYIKECTBOTO Aa He 6bAae B CbCTOAHME Aa
riocpelyHe 6e3ycnoBHO BCUMKU CBOU 3aAb/MEHUA, ChrAAcHO TEXHUA NaAeX.

To npoBexaa KOHCepPBaTMBHA MOAWTMKA NO ynpaeieHWe Ha AUKBMAHOCTTA, Ype3 KOATC NOCTOAHHO
noaabLpXa onTMManeH NMKBUAEH 3anac napu4HKu cpeacTBa u aobpa cnocobHOCT Ha ¢uHaHCUpaHe Ha
CTOMAHCKATa CU ASUHOCT. JPYXECTBOTO NON3BA W NPUBAEYEHU KPEAUTHU PECYPCH.

JpyecTsoTo ynpasafBa JUKBMOHOCTTA Ha aKTMBUTE WM NacuBUTE CU uypes3 3agbnaboueH aHanus Ha
CTPYKTYDaTa ¥ AMHAMMUKaATa UM 1 NPOrHO3MpPaHe Ha BbaewmuTe BXOAAWM U UIXOAALIN NAPUYHU NOTOLM.

CAenKu cbe CBbp3aHM AMLLA

Mpes pasrnexgaHna nepuos, EMUTEHTBT He e CKAKYBAN CASNKN CbC CBBbR3aHM Anua.
APUNOMEHUE Neol
Kbm MexauHeH AoKnaa, 3a aeiHocTTa Ha EHemoHa AJ] 3a 4eTBbpTO TpUMeceune Ha 2013r.

BAXHW CbBUTHUA 3A EHEMOHA AL HACTBINAMIM NMPE3 YETBBPTO TPUMECEYUE HA 2013r.
(01.10.2013r. - 31.12.2013r.)

2013-10-04 YsepomneHue 3a NPOMAHA HaYaNHaTa M KpalHa AaTa 3a M3nnawaHe Ha AUBUAEHT No
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2013-10-08

2013-10-15

2013-10-25

2013-11-05

2013-11-15
2013-11-22

2013-11-29

2013-12-11

2013-12-13

2013-12-16

NPUBUJIETMPOBAHUTE aKLMKU, EMATUPAHM OT APYHKecTBOTO 3a 2011 . U YacTUyeH 33
2012r.

EHemoHa A/l onoBecTABa MHPOPMALMA 33 CKAKOHYEH HOB AOTOBOP, Ha CTOMHOCT
Hagxebpaawa 10 % oT cpegHMTE NPUXOAU HA APYKECTBOTO HA HEKOHCOAUAUPAHA
ba3a 3a nocnegHWTe TPU rOAUHU

Enemotxa Afl nybankysa UHBecTUTOPCKU BronetuH — Oktomepu 2013 .
YBegomneHue sa UanaawaHe Ha guemaenT 3a 2011 n 2012 r.
EHemoHa All onosecTH TpUMeECEYeH OTUET 3a TPeTo Tpumeceume Ha 2013 r.,

Wusectutopcku bronetnH - Hoemspn 2013 r.
YBegomneHne OTHOCHO M3NAallaHe Ha YacTUYeH napuued gusmaeHdT 3a 2012 r.

EHemoHa A/l onoBecTt TpUMeEceYeH KOHCOAUANPEH OTYeT 3a TPETO TPUMECeyne Ha
2013 r.

YeeaomneHne oTHOCHO nybankauma Ha MoKkaHaTa 3a CBMKBaHe Ha pefosHoTo O6uo
cbbpaHue Ha NpUTeXaTeNnTe Ha BapaHTM.

MuBecTuTOpCHM BroneTnH - fexemspn 2013 1.

MoKaHa U maTepuanu 3a O6WO cbbpaHme Ha NPUTEKATENUTE Ha BapaHTy

NMPUNOMEHUE No2
Kbm MexauHeH goknag 3a geiHoctta Ha Enemona A/l 33 4eTBbpTO TpUMeceuune Ha 2013 r.

BAXHK CbBUTUA 3A EHEMOHA AfL HACTBNUAK OT HAYATOTO HA 2013r.

Hara

11-01-2013

15-01-2013

18-01-2013

25-01-2013

30-01-2013

30-01-2013
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Cubutie

EHemoHa Afl onoBecTu MpoToKkoA OT 3aceaaHue Ha 06WwoTo chbpanue Ha
nputexarenuTe Ha BapaHTW Ha EHemoHa Afl, npoBeaeHo Ha 8 aHyapu 2013 r.

EHemoHa AZl ny6aukysa UHBeCTUTOPCKU BroneTuH — AHyapu 2013 .

EnemoHa AZl nybaukyea yseaomIeHUe 33 Ha3HAYEHME Ha HOB [NaBeH pUHAHCOB
OUpeKTop.

Enemona Al paskpusa MHPopmauns 3a nonyyeHo nucmo oT KPH 3a npunaraHe Ha
APUHYAUTENH aAMUHUCTPATUBHA MAPKaA.,

EHemona Al onosecTy lMpoTokon ot MssbHpeaHo O6woTo chbpaHue Ha AKLUMOHepuUTe,
nposeaeHo Ha 25.01.2013 r.

EHemoHa Al onoBecTn TpumeceyeH otdeT 3a YeTBbpTO TpUmecedne Ha 2012 r.



15-02-2013

22-02-2013

01-03-2013

15-03-2013

30-03-2013

2013-06-25

2013-06-12

2013-06-03

2013-05-30

2013-05-23

2013-05-18

2013-05-17

2013-05-14

2013-05-09

2013-04-30

2013-04-26

2013-04-15

2013-04-12

2013-07-15

2013-07-30
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EnemoHa AJ] nybnukysa MHBecTUTOpCKM BroneTnH — ®espyapu 2013 r.

EHemona All ny6nukysa yBeaomaeHue 3a ocsoboxgasaHe Ha UsnbAHUTRAHM
OVPEeKTOpH

EHemoHa AJ] onoBecT TPUMECEUEH KOHCONUAUPaH OTYeT 33 YeTBbLPTO TpUMeceyme Ha
2012r.

EHemoHa AJl ny6nurysa MHBecTUTOPCKM BlonetnH — Mapt 2013 r.

EHemona Al onosectu TOAULLEH OTHET HA NYB/IMMHO APYHECTBO W EMWUTEHT HA
LEHHU KHWXA 33 2012 .

EHemoHa Al ny6nurysa lNoKkana n maTepyani 3a cBMKBaHe Ha pegosHo OCA

Enemona Afl nybnukysa UHBecTUTOpCKK BroneTuH — OHKM 2013

EnemoHa Af] ny6ankyBa nHpopmaLMa 3a NogNUCaHN aHEKCU NO pamMKOBH A0roBOPH
npes m. Maii

EHemowra A[l onosecTu TPMMECEYEH KOHCOAUAMPAH OTHET Ha NYBANYHO APYKECTBO U
EMMUTEHT Ha LLeHHU KHUKA

EHemoHa AJ] onoBecTy pelueHun ot npoeeno ce Ha 22 Mait 2013 sacepaHue Ha CbeeTa
Ha AupeKkTopuUTe

EnvemoHa Al cnosecTu pelweHua CkBeTa Ha AUPEKTOPHTE 33 NPOMAHA B YNpaBAeHUeTo
Ha APYKEeCTBOTO

EHemoHa AJ] nybnunkyBa NpOTOKCS OT NpoBeno ce u3sbHpeaHo OCA

Enemona Al nybnukysa MHBecTuTOpCcKM BronetuH — Maii 2013

ExemoHa All nybnukysa WHGOpmaLMA 33 NOANMCAaHM aHEKCU MO PamMKOBH AOTOBOPY
npes m. Anpun

EHemoHa Afl onosecTh TpMMeCEYEH KOHCOAMAMPAH OTUYET Ha NyS6ANYHO APYHECTBO M
EMUTEHT Ha LLeHHMU KHUXKa

EHemoHa AZ] onosectn 0AMILEH KOHCOAUAMPAH OTYET Ha Ny6aMYHO apyHecTBo U
€MMUTEHT Ha LIEHHMN KHUKa

EHemona AL ny6nauryBa MHBecTUTOPCKKM bronetnH — Anpun 2013

EnemoHa AL, nybaukysa MokaHa u maTepranu 3a ceMkBaHe Ha OCA

EHemoHa Af] ny6aukysa MHBecTUTOpCKK BronetH — HOau 2013 r.

EHemoHa AJl onosecTu NpoTtokon oT PeposHo 06wWwoTo cebpanue Ha AKunoHepuTe,
nposegeHo Ha 25.07.2013 r.



2013-07-30

2013-07-30
2013-08-15

2013-08-22

2013-09-13

2013-10-08

2013-10-15

2013-10-25

2013-11-05

2013-11-15
2013-11-22

2013-11-29

2013-12-11

2013-12-13

2013-12-16
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EHemoHa AJl ny6auKkyBa YeeaomneHue 3a usnnawaHe Ha AUBUAEHT NO
NPUBUAETMPOBAHNUTE aKUMW, EMUTUPAHU OT APYKeCTBOTO 3a 2011 r. 1 yacTudeH 3a 2012
r.

EHemoHa Afl ONOBECTU TPUMECEYEH OTYET 3a BTOPO TpUMeceuue Ha 2013 r.
EHemoHa Afl nybaukysa MHBecTuTopcku bronetnH — Asrycr 2013 r.

EHemoHa Af]l ONOBECTH TPUMECEUEH KOHCOAUAUPAH OTUET 33 BTOPO TpUMeEceune Ha
2013 r.

EnemoHa AL nybnurkysa MHBeCcTUTOPCKM BlonetuH — Centemepu 2013 r.

EHemoHa A/} onoBecTABa MHPOPMaLMA 38 CKAOYEH HOB JOroBOp, Ha CTOMHOCT
HaaxBbpaswa 10 % oT cpegHUTE NPUXOAN HA APYKECTBOTO HAa HEKOHCOAUAWpaHa ba3a
33 nocnegHUTe TPU rOAMHU

EHemoHa Al nybaukyea MHBecTUTOPCKKU BloneTuH — Oktomepu 2013 r.
YBegoMAeHWe 33 U3NAaWaHe Ha ausnaeHT 3a 2011 1 2012 r.
EHemoHa Al oNOBeCcTU TPUMeceyeH OTYeT 3a TPeTo TpumMmeceyme Ha 2013 r.

MHsectutopcku bionetnH - Hoemspn 2013 .
YBegomneHne OTHOCHO M3NalaHe Ha YacTMYeH napuyeH amsuaeHT 3a 2012 r.

EHemoHa ALl onoBecTy TPpUmMeceUYeH KOHCONMAUPaH OTYET 3a TPeTo Tpumecedne Ha 2013
r.

YBeaomneHue oTHOCHO nybankaums Ha MokaHaTa 3a CBUKBaHe Ha peaosHoTo O6wo
cbbpaHue Ha NpUTEXKaTeNUTE Ha BapaHTHy.

UHBecTnTOpPCKM BloneTuH - Dexemepu 2013 r.

MokaHa u matepuanu 3a 060 cbbpaHue Ha NpUTeXRaTeNuTe Ha BApaHTH.



