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[TosAcuenus kM KOHCOAI/IAI/IPZIHI/IH (l)I/IHaHCOB OT4YEeT

1. IIpeameT Ha AeMiHOCT

OcnoBHara Aetinoct Ha ,Kayayk” AA B HEroBOTO ABIIEPHO APYHKECTBO CE€ CBCTOU B
IIPOU3BOACTBO Ha KAyIYKOBH H3ACAUA.

[Ipeanpusruero - matika ,,KAVUVK” AA e BrmcaHo B perucTspa 3a THPrOBCKH APYKECTBA KbM
Coduiickn rpaacku cpA 1o ¢upmeno aeao Ne 12315/2006 1., mapruaa 109638, tom 1479,
crp.176.

Kommanusra-maiika e pCFI/ICTpI/IpaHO B TT)IZ)FOBCKHH pCFHCT%p Ha AFCHL[I/IHTQ. IIO0 BIIMCBAaHHA C

ENK 822105378.

Kommanusra-maiika e cbe ceaannine u aapec Ha yrpasaeuue: rp. Codus, ya. Credpan Kapaaxa,
Ne2

KamuraasTt Ha KommanuaTa-Matika € 942 091 6pos OesHAAMYIHH AKITHH
Axrraure Ha Kommanuara-maiika ca perucrpupanu Ha bearapcka dponaosa dopca.

KommannsTa-Maiika MMa EAHOCTEIICHHA CHCTeMa Ha yrpaBacHme. Yaenose Ha CbBera Ha
ampekropure kpMm 31.12.2015 1. ca:

1. «MYPA» OOA upes Munraun Aumurpos Axopros, EI'H4910102843— IIpeaceaarea
2. Huxoaait Beakos I'enges - Mamrbannreaen Aupexkrop.
3. Mapus VManesa Baaaumuposa — uaen Ha CbBera Ha AUPEKTOPHTE.

2. OcHoBa 32 U3TOTBAHE HA KOHCOAMAMPAHUA (DUHAHCOB OTYET

Koncoauanpanuar praancos order Ha I'pymaTa e cbcTaBeH B ChbOTBETCTBHE C MEKAYHAPOAHHTE
craHAaptu 3a ¢dunancoo oraurane (MCPO), paspaborernn m myOamkyBanun ot CbBera IIO
MeKAYHAPOAHH cueTOBOAHU cTaHAapTH (CMCC) 1 mpuern ot EBponetickus cpros (EC).

KoncoauaupanuaTr pHHAHCOB OTYET € CbCTABEH B OBATAPCKU ACBA, KOCTO € (DYHKIIMOHAAHATA
BaAyTa Ha IIPEAIpHATHETO Maibka. Bemukm cymm ca mpeacraenu B xuagau Aepa (‘000 AB.)
(BkATOUHTEAHO cpaBHHTEAHATA HH(OpMannsa 32 2014 1.), OCBEH aKO HE € IIOCOYEHO APYTO.

Koncoauanpanuar ¢purancos order kpm 31 aekempu 2015 r.(BKAIOYHTEAHO CpaBHHUTEAHATA
nuadopmarud kM 31 aekemspu 2014 r.) e opo0per u npuer ot CeBera Ha AupexTopure Ha 19
annpua 2016 1.

Koncoamanpanns (pUHAHCOB OTYET € ChCTABEH IPH CIIa3BaHE Ha IIPUHIUIIA Ha ACHCTBAIIO
HPEAIIPUATHE.

3. IIpomeHU B CUETOBOAHATA MOAUTHKA

3.1. HoBu craHaapTu, nusmeHeHuA u pasacHenna KbM MC®O, kouTo ca BA€3AH B CHAA OT
1 aryapu 2015 r.

I'pymara mpuaara cAeAHHTE HOBH CTaHAAPTH, n3MeHeHusA wu  passacHenna kbpM MCPO,
paspaborenn u myoAukyBaHu oT ChBeTa 110 MEKAYHAPOAHI CYETOBOAHH CTAHAAPTH, KOHTO HMAT
edpekT BBPXY KOHCOAMAUPAHHA (DUHAHCOB OTYET HA ' pyIraTa U ca 3aAbAKUTEAHN 32 IIPHUAAraHE
OT TOAUIITHHA IIEPHOA, 3arousart Ha 1 aryapm 2015 r.:

MCC 19 ,,Aoxoau Ha HaeTH AMIA“ (U3MeHeH) — BHOCKM Ha cAy>kuTean, B cuaa or 1 roan
2014 r., npuer ot EC 3a roaunau iepuoan Ha uau caeA 1 pespyapu 2015 r.

Namenenuara kbpm MCC 19 nmosacuapat nzucksanuata Ha MCC 19 0THOCHO BHOCKI HA CAYKHTEAN
VAW TPETH AHIA U AABAT BB3MOKHOCT BHOCKH, KOHTO HE 3aBHUCAT OT OpOS HA I'OAMHHTE 32
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IIPEAOCTABAHE Ha YCAYTHTE, Ad OBAAT TPETHPAHHU KATO HAMAACHHE HA Pa3XOAUTE 32 TEKYII[ CTaX B
IIEPHOAQ, B KOUTO ChOTBETHUTE YCAYIH Ca IIPEAOCTABEHH.

T'oaminau mmopo06pennsa 2012 r. B cuaa or 1 roam 2014 r., mpueru or EC 3a roaumran
nepuoAn Ha uAn cAeA 1 pespyapnm 2015 r.
Te3u usmenenus BKAIouBatT mpomenu ot mukbAa 2010-12 Ha mrpoekTa 3a TOAUIITHE TOAOOpEHUH,
KOHUTO 3aCATaT 7 CTAHAAPTA!

J MC®O 2 , ITaammage Ha 6GazaTa HA AKIAA;

] MC®O 3, buszec komOuHAIIMN;

. MC®O 8 ,,0OnepaTuBHI CEIMEHTH

. MC®O 13 ,,OnensBane Ha CIIPaBEAAHBA CTOHHOCT;

] MCC 16 ,,Jimotn, mammnn un cpopbxennsa’ u MCC 38 ,Hematepnaanu akrusu‘;

*  MC®O 9 ,Punancosun macrpymentu u MCC 37 | IlpoBusum, yCAOBHH ITACHUBU U

YCAOBHH aKTHBH

*  MCC 39 ,,®PunancoBH HHCTPYMEHTH: IIPU3HABAHE U OIIEHABAHE .

T'oauimau mmopo06pennsa 2013 r. B cuaa or 1 roam 2014 r., mpueru or EC 3a roaumran
nepuoAn Ha uAu cAeA 1 anyapu 2015 r.
Te3u usmeneHus BKAIOUBaT mpomenu ot mukbAa 2010-12 Ha mrpoekTa 3a FOAUIITHE TOAOOpEHUH,
KOHTO 3aCAraT 4 cTaHAapTa:

*  MCOO 1 ,IIpuaarane 3a wpspsu bt Ha MCPO;

e MC®O 3, buszec xoMmOuHAIIIN;

*  MCOO 13 ,,0OmnenaBane Ha CIPABEAARBA CTOMHOCT;

e  MCC 40 ,,MaBecTHIMOHHENI UMOTH ",

3.2. CraHAQpPTH, U3MEHEHUA U PA3ACHEHM:A, KOUTO BCE OIIE HE Ca BAE3AH B CHAQ U HE C€
IPUAATAT OT IO-paHHA AaTa oT I'pymara

CAeAHHTE HOBU CTAHAAPTH, U3MCHCHUA U Pa3sACHEHHA KbM CbIIECTBYBAIIH BEYE CTAHAAPTU Ca
IIyOAMKYBaHH, HO HE Ca BAC3AU B CHAA 32 (DMHAHCOBATA TOAMHA, 3artoyBaia Ha 1 aayapu 2015 r.
1 HE ca OMAM IIPUAOKEHH OT ITO-paHHa Aata oT I'pymara:

MC®PO 9 ,,PunancoBu nHCcTpyMeHTI” B cHAa oT 1 anyapu 2018 r., Bce omie He e mpuer OT
EC

CeeerpT o mMemxAyHApoAHH cueToBOAHHU craHAapta (CMCC) m3aane MCPO 9 |, ®unancoBu
HHCTPYMEHTH ‘, KATO 3aBBPIIH CcBOA IIpoekT 3a 3amaAna Ha MCC 39 |, dunHaHCOBU MHCTPYMEHTH:
Ipru3HaBaHe 1 oneHaBane’ . HOBHAT craHAApT BBBEKAQ 3HAYNTEAHN IIPOMEHH B KAACH(DUKAIIUATA
U OLICHABAHETO HA (DHHAHCOBU AKTUBU 1 HOB MOAEA HA OYAKBAHATA KPEAUTHA 3ary0a 32 OOE3IIeHKA
Ha punancosu aktuBua. MCPO 9 BKAFOUBA M HOBO PBKOBOACTBO 34 OTYUTAHE HA XCAKHPAHETO.
PbroBoAcTBOTO Ha ApPYyKecTBOTO € BCe oIrie B rporiec Ha orenka Ha edpekra Ha MCPO 9 Bupxy
dpuHaHCOBUA OTYET.

MC®O 9 ,,dunancoBu nHCTpyMeHTH” (M3MeHeH) — OTunTaHEe HA XEAJKHUPAHETO, B CHAA
or 1 aryapu 2018 r., Bce ome He e nipuer or EC

VsmeneHuATa BOAIT AO CBINECTBEHA ITIPOMAHA B OTIUTAHETO HA XCAKHPAHETO, KOATO ITO3BOAABA
Ha APY/KECTBATA Ad OTPA3ABAT TEXHUTE ACHHOCTH BbB BPB3Ka C YIIPABACHUETO HA PHCKA II0-A0Dpe
BBB (DHHAHCOBUTE OTYCTH.

MC®O 10 ,Koucoamaupaum ¢unancosu ortuern” um MCC 28 ,HuBecruumu B
ACOLIMHUPAHHU IIPEAIIPUATHA U CHBMECTHH IIPEAIpUATHA (MI3MEHEHH), B cHAa oT 1 siHyapu
2016 r., Bce ome He ca npuetu or EC
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Te3u n3MeHEHNA ca B PE3YATAT Ha HECHOTBETCTBUETO MEKAY u3nckBanuaTa Ha MCPO 10 u MCC
28 IIpH TPETHPAHETO HA IPOAAKOA MAM AIOPTHA BHOCKA HA AKTHBU MCKAY HHBECTHTOPA H
ACOIIMUPAHOTO IIPEAIIPHATHE HAU CBBMECTHOTO IpeAlIpusTue. BeaeAcTBre Ha Te3u M3MEHEHMA
Ce IpHU3HABA IIe9aADa HAN 3ary0a B ITbACH Pa3Mep, KOTATO CACAKATA BKAIOYBA OM3HEC HE3aBUCHMO
AAAM OU3HECHT € OTACACH B ABIIIEPHO HpeatpuATue. YactryaHa rreq4arba uAK 3aryda ce IIpHU3HAaBa,
KOTaTO CACAKATA BKAIOUBA AKTUBH, KOHTO HE IIPCACTABAABAT OM3HEC, AOPU M TE3U AKTUBH Al Ca
COOCTBEHOCT Ha ABILEPHO IIPEAIPUATHE.

MC®O 10 ,, Koucoanpaupauu punarcosu oraern’”, MCPO 12 ,,OnoBecTABaHEe Ha AAAOBHU
yuacrtusa B Apyru npeanpuarua” u MCC 28 ,,FIHBecTUIINY B ACOIIMUAPAHU IIPEATIPUATHA U
ceBMeCTHH npeAunpuarua* — MHBecTUIIMOHHU Apy>KecTBa (HM3MEHEHHM), B cmaa oT 1
auyapu 2016 r., Bce ome He ca npuetu ot EC

VismeneHuATa WM3ACHABAT IIPUAATAHETO HA H3KAIOYCHHETO OTHOCHO KOHCOAMAAIIUA 32
VMHBECTHUIIMOHHHUTE APY/KECTBA M TEXHUTEC ABIICPHU IPeAnpustus. VI3KArodeHHeTo OTHOCHO
M3TOTBAHETO HA KOHCOAMAMPAHN (DHHAHCOBH OTYCTH BAJKH U 32 MCKANHHU IIPCAITPHUATH MAKIL,
KOHTO Ca ABIIEPHU IIPEAIPHATHA HA HHBECTHIIHOHHU APY/KECTBAa. 1O Baxm, B CAydal de
HMHBECTHIIHOHHOTO APYKECTBO MalKa OIICHABA CBOHUTE ABIIECPHU IIPEAIIPHATHSA IO CIIPABEAAUBA
CTOMHOCT. MEKAMHHOTO IIPEAIIPUATHE MaKa CACABA AAd HM3IIBAHH M OCTAHAAUTE KPHTCPHH

ceraacao MCOO 10.

MC®O 11 ,,CeBmectHu aHrakumenTn’” (usmeneH) — IlpuaoObuBane Ha AfIA B CBBMECTHA
AEHHOCT, B cuaa ot 1 auyapu 2016 r., Bce ome He e npuet ot EC

ToBa wm3MEHEHHE AaBa HACOKH OTHOCHO ITOAXOAAIIIOTO CYETOBOAHO TPETHpaHE Ha
IIPUAOOHUBAHETO HA ASIA B CHBMECTHA ACHTHOCT, KOATO IIPEACTABAABA OM3HEC.

MC®O 14 ,,OrcpoueHn CMETKHU IIPU PeryAupaHu nenn’ B cuaa or 1 aayapu 2016 r., Bce
ore He e npuet or EC

MC®O 14 mossoasiBa Ha ApyKecTBa, HpuAaramy 3a oppBu reT MCPO, Aa mpoabAKaT
IIPU3HABAHETO HA CYMH, CBBP3aHH C PEIYAHPAHH IICHH B CHOTBETCTBHE C M3UCKBAHHATA HA
TAXHATA IIPECAMIIHA CYETOBOAHA ©Oasa, xorato mpumaarar MCPO. C 1mea mopaoOpsBane Ha
CBIIOCTABIMOCTTA C OTYETH Ha APYKECTBa, KOUTO Bede npuaarar MCPO u He IpU3HABAT TaKUBA
CYMH, CTAHAAPTHT U3NCKBA Ad OBAE IIPEACTABEH OTACAHO e(DEKTa OT PEryAUpPAHUTE IICHH.

MC®O 15 ,ITpuxosu ot AoroBopu ¢ KaueHTH” B cuaa ot 1 auyapu 2018 r., Bce omme He e
npuet or EC

MC®O 15 zamens MCC 18 ,,ITpuxoau“, MCC 11 ,,AoroBopu 3a CTpOUTEACTBO 1 CBBP3AHU C
TAX Pa3fACHEHHA U BBBEKAA HOB MOACA 33 IIPHU3HABAHE HA IIPUXOANTE Ha 0a3ara Ha KOHTPOA.
HoBusAT cTaHAapT IIPOMEHS ITPABUAATA 32 OIIPEACAAHE AAAU IIPUXOAUTE CA IIPH3HABAT KbM AAACH
MOMEHT HAH IIPE3 AAACH IIEPHOA OT BPEME U BOAU AO PasIIupABAHE U IIOAOOpABAHE HA
onosectABaHuATa OTHOCHO npuxoante. MC®PO 15 e GasupaHo Ha OCHOBEH IIPHHIIHII, KOUTO
H3HUCKBA APYKECTBOTO Ad IIPU3HABA IIPUXOA 110 HAYUH, KOIHTO OTPa3fABa IIPEXBBPASHETO HA CTOKU
HAU IIPEAOCTABAHETO HA YCAYIH HA KAHUEHTHTE H B pa3Mep, KOWTO OTpa3fiBa OYAKBAHOTO
BB3HATPAKACHIE, KOETO APY/KECTBOTO ITIE IIOAYYH B 3aMAHA HA TE3U CTOKM HAH YCAYTH. AOITycKa
Ce IIO-PAHHOTO IIPHAATAHE HA CTAHAAPTA. APYKECTBATA CACABA AQ IIPUAATAT CTAHAAPTA
PETPOCIIEKTUBHO 34 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCIEKTUBHO KATO
KYMYAQTHBHHUAT €(PEKT OT I'bPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYIIIHA IIEPHOA.

MCC 1 ,IIpeacraBsane Ha puHaHCOBU oTdyeTn” (M3MeHeH) — OnoBecTaABaHuA, B cuAa ot 1
auyapu 2016 r., Bce ome He e npuet ot EC

Tesu m3menenns ca gact or mHnnuatusara Ha CMCC 32 1MOAOOpsBaHE HA IIPEACTABAHETO U
omoBecTABaHETO BBB (buHAHCOBHUTE OT4YeTH. le m3scuaBar ykaszanusara B MCC 1 orHocHO
CBIIECTBEHOCT, O0OOIIAaBaHe, IIPEACTABAHETO HA MEKAUHHI COOpOBE, CTPyKIypara Ha
prHAHCOBUTE OTYETH U OIOBECTABAHE HA CICTOBOAHATA IIOAUTHKA.
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MCC 16 ,Hmorn, mammum u cweopwexenua“ um MCC 38 ,Hemarepuasnu
akTHBU‘ (M3MEHeHN), B cuAa ot 1 auyapu 2016 r., Bce omre He ca npuetn ot EC

Tesn m3MeHEHHUA IOACHABAT, Y€ M3IIOA3BAHETO HA METOAH 32 H3YHCAABAHE HA AMOPTH3ALIHH,
OasHpaHH Ha IIPUXOAH, HE € ITOAXOAMAIIO, ThH KATO IIPHUXOAHUTE, TCHEPHUPAHU OT OIPEACACHA
ACHHOCT C ABATOTPAHHH MATCPHAAHH HAM HEMATCPHAAHU AKTHBH, HE OTPA3ABAT M3IOA3BAHETO
HAa NMKOHOMIYCCKUTE IIOA3H, KOUTO CE OYAKBAT OT aKTUBHUTE.

MCC 16 ,,MMmorn, mammuu u ceopbxeHusa” u MCC 41 ,3emeseane® (u3smeHeHU) —
ITaoaoHOCHM pacTeHus, B cuaa ot 1 aryapu 2016 r., Bce ome He ca npuetu ot EC

Te3u mameHeHus 3acArar (PUHAHCOBOTO OTYHTAHE HA IIAOAOHOCHH PACTCHHA KATO AO3f,
Kay9yKOBU ABPBETA H MACAOAANHH HaAMH. [ [AOAOHOCHHTE PACTEHHA CACABA AQ CE€ TPETUPAT KATO
MMOTH, MAIIHHH U ChOPBKEHHUSA, ThH KATO TEXHHUTE IIPOIECH Ca ITOAOOHM Ha IIPOMU3BOACTBO.
BcaeacTBrEe Ha TOBa Te ce BKAIOUBAT CbrAacHO Te3u uameHeHud B ooxsata Ha MCC 16 BmecTo B
obxpata Ha MCC 41. OrraexaaHeTo Ha IIAOAOHOCHU pacTeHus ocraBa B ooxsara Ha MCC 41.

MCC 27 ,,MaauBuAyasHn (puHAHCOBH OoTUYeTH (M3MEHEH), B cuAa ot 1 anyapu 2016 r., Bce
orre He e npuet or EC

ToBa M3aMeHeHMEe TO3BOASBA HA Apy?KCCTBaTa Aa M3IIOA3BAT METOAAQ HA COOCTBEHMSA KAITUTAA opu
OTYHUTAHCTO HA MHBECTUIINH B ABINCPHU IPCAIIPUATHA, CBBMECTHH 1 ACOLIMUPAHU IIPCAIIPUATHA
B TCXHHUTC MHAUBHUAYAAHI (pI/IHaHCOBI/I OTYCTH.

TI'oanmrsm moaoOpennsa 2014 r. B cuaa or 1 auyapu 2016 r., Bce ome He ca npuetu ot EC
Te3u nsmeHeHHA 3acATaT 4 CTAaHAApPTA:

e MCOO 5 ,Herekymm aKTuBH, ABPKAHH 334 IPOAAKOA, M  IIPEYCTAHOBEHU
ACHHOCTH OTHOCHO METOAUW HA OTIIMCBAHE;

*  MCOO 7 ,,PunaHcOBA HHCTPYMEHTH: OIIOBECTABAHE ® OTHOCHO AOTOBOPH 32 YCAYIH;
e  MCC 19 ,,Aoxoan Ha HA€TH AUNA" OTHOCHO AUCKOHTOBHU IIPOIICHTH;

*  MCC 34 ,,MexauaHO (PHHAHCOBO OTIHTAHE  OTHOCHO OIIOBECTABAHE HA MH(POPMAIIHAL.

4. CUyeTOBOAHA IIOAUTHUKA
4.1. OO0 NOAOKEHUA

Haii-3paunmuTe CIETOBOAHH IIOANUTHKH, IIPUAATAHH ITPA U3TOTBAHETO HA TO3W KOHCOAMAHPAH
prHAHCOB OTYET, Ca IPEACTABEHH IIO-AOAY.

KoncoauaupanuaT pUHAHCOB OTYET € U3TOTBEH IIPU CIIA3BAHE HA IIPHHIIUIINTE 34 OLICHABAHE HA
OTACAHHUTE BUAOBE AKTHBH, IIACHBH, IIPUXOAHU H pa3xoAr, cbraacio MCPO. basure 3a orenka ca
OIIOBECTEHH ITOAPOOHO IIO-HATATHK B CUETOBOAHATA IIOAHTHKA KbM KOHCOAUAUPAHUSA (DUHAHCOB
OTYET.

CaeABa pa ce 0TOEAEKH, Y€ IIPU H3TOTBAHETO Ha IIPEACTABEHUA KOHCOAHAUPAH (DUHAHCOB OTYET
€4 M3IIOA3BAHU CICTOBOAHU OLICHKH H AOIyCKaHUA. Bbrpexn e Te ca Oasupann Ha mHPOpPMAITH,
IIPEAOCTABEHA Ha PBKOBOACTBOTO KBbM AATaTa HA M3TOTBAHE HA KOHCOAMAMPAHUA (PHHAHCOB
OTYET, PEAAHHTE PEIYATATH MOTAT A CE PA3AMYABAT OT HAIIPABCHHUTE OICHKH M AOITyCKAHHS.

4.2. IlpeacraBaHe Ha KOHCOAMAUPAHUA (PHMHAHCOB OTYET

Koncoauaupanuar ¢punancos order e mpeacraser B cpotBercrsue ¢ MCC 1, IlpeacraBane Ha
dpunancosu orgern’” (pesusupan 2007 r.). I'pymmaTa rpue Aa IpeACTaBs KOHCOAMAUPAHUA OTYET
32 BCEOOXBATHUA AOXOA B EAMHEH OTYET.

B oruera 3a (bl/IHaHCOBOTO CBhCTOSAHHE € ITPCACTABCH CAH CPABHUTCACH IICPHOA.



KAVUYVYK AA 10
Koncoanaupan dpunancos orger

2015 .

4.3. Ba3za 3a xoHCOAMAAIIIA

BeB dumancosus order ma I'pymara ca koHcoAmAnpaHH ((PHHAHCOBHTE OTYETH HA
HIPEATIPUATHETO MafKa M BCUYKH ABIIEpHH IpeArnpudrusd koM 31 aekemspu 2015 r. Aprmepaure
IPEAIIPUATHA Ca BCHUYKH IIPEAIPHATHA, IpU KOUTO I'pymara ympakHABa KOHTPOA BBPXY
duHaHCOBAaTA U OIEpATHBHATA UM HOAUTHKA. [IpeAnrpuATreTo Malika IIPUAOOUBA U YIIPAKHABA
KOHTPOA, KaTO IIPUTEXKABA IIOBEYE OT IIOAOBHHATA OT OOIIUA OpOW mpaBa Ha raac. Bemukum
ABIIIEPHU IIPEAIIPUATHA UMAT OTUYETECH IIEPUOA, IPUKAIOYBAII KbM 31 AekeMBpH.

Bcudgky BBTPEIIHOIPYIIOBU CACAKH H CAAAA CE CAUMUHUPAT, BKAFOYUTCAHO HEPEAAUSHPAHUTE
IIe9aAOH U 3aTyOU OT TPaH3AKIIUU MEKAY ApyxectBa B I pymara. Korato Hepeaansupanure 3aryou
OT BBTPEITHOIPYIIOBU IIPOAKON HA AKTUBH CE CAMMUHHPAT, CBOTBETHUTE AKTUBH CE TECTBAT 32
oOesreHKa OT TAeAHa TO4Ka Ha ['pymara. Cymure, mpeAcTaBeHH BbB (DHHAHCOBUTE OTYECTH HA
ADBILIEPHHTE IIPEAIIPUATHA Ca KOPUTHPAHH, KbAECTO € HEOOXOAUMO, 32 Ad CE OCUTYPHU CHOTBETCTBHE
CBC CYCTOBOAHATA IIOAUTHKA, IIpUAarana ot I'pymara.

[Teuanba man 3ary6a 1 APyTr BCEOOXBATEH AOXOA HA ABIIEPHU IIPEAIIPUATHSA, KOUTO CA IPUAOOUTH
VIAH IIPOAAACHH IIPE3 TOAMHATA, CE IIPU3HABAT OT AATATa Ha IPUAOOHBAHETO, HAH CHOTBETHO AO
AATATA HA IIPOAAKOATA FIM.

HekoHTpOoAUpAIIIOTO y4YacTHe KaTO YacT OT COOCTBEHHS KAIIUTAA IIPEACTABAABA ACABT OT
meuaAbaTa MAM 3aryOara M HETHHTE AKTHBU HA ABINEPHOTO IIPEANPHATHE, KOHTO HE Ce
npurexasat o1 I'pymara. OOmuAT BCeOOXBATEH AOXOA HAH 3ary0a Ha ABIIEPHOTO IIPEAIIPUATIC
ce OTHACA KbM COOCTBEHHIINTE Ha IPEAIPHATHETO MaHKa UM HEKOHTPOAHPAIIUTE yIaCTUA HA
0a3aTa HA TEXHNA OTHOCUTEACH AfIA B COOCTBEHHSA KAITUTAA HA ABIIIEPHOTO IIPEAIIPHATHE.

Axo I'pyrarta 3aryOn KOHTPOA HAaA ABIIEPHOTO IIPEAIIPUATHE, BCAKAKBA MHBECTULINSA, 3aAbPKAHA
B OHBILIETO ABIIECPHO IPEAIPHATHE, CE IIPH3HABA IIO CIIPABEAANBA CTOHHOCT KbM AaTaTta Ha
3aryOaTa Ha KOHTPOA, KATO IIPOMAHATA B OAAAHCOBATA CTOMHOCT C€ OTpa3fBa B Ie4aArbdara HAU
saryoara. CrpaBeAAnBaTa CTOMHOCT Ha BCAKA HMHBECTULINA, 3aABPKAHA B OHBIIIETO ABIIEPHO
IIPEAIIPUATHE KBM AaTaTa Ha 3aryda Ha KOHTPOA CE CYHTA 32 CIIPABEAANBA CTOHHOCT IIPH
I'TbPBOHAYAAHO Ipu3HaBaHe Ha (puHaHCcOB aktuB B cportBerctBue ¢ MCC 39 | @unancosn
MHCTPYMEHTH: IIPH3HABAHE U OLCHABAHE HAHM, KBACTO € YMECTHO, 34 CEDECTONHOCT Ipu
ITBPBOHAYAAHO IIPHU3HABAHE HA HHBECTHULINA B ACOIMHUPAHO HAM CBBMECTHO KOHTPOAHPAHO
npeanpusTae. B AOIrbAHEHNE BCHYKH CyMH, IIPU3HATH B APYT BCEOOXBATEH AOXOA IIO OTHOILICHUE
HA TOBA ABIIEPHO IPEAIIPUATHE, CE OTIUTAT HA ChIAaTa 0232, KAKTO OH OHAO HEOOXOAHUMO, aKO
I'pymata AmpexktHO ce € OmAa OCBOOOAHMAA OT CBHOTBETHHTE AKTUBH HAM IIaCHBU (HAIIP.
pekaacupUIIIpaHN B IIe4aA0aTa HAN 3aryOaTa MAH OTHECEHH AUPEKTHO B HEPA3IIPEACACHATA
rmeganba CpraacHoO nsuckBanuaTa Ha cpoTBeTHIA MCPO).

[TeqanOata wmAm 3arybara OT OTIHCBAHETO HA MHBECTULNA B ABIICPHO IIPEAIPHUATHC
IIPEACTABAABA PA3AMKATA MEKAY 1) CymMaTa OT CIPaBEAAHMBATA CTOHHOCT Ha IIOAYYEHOTO
BB3HATPAKACHIE U CIIPABEAAMBATA CTOMHOCT HA BCAKA 3aABP/KAHA HHBECTHIINA B OMBIIETO
ABIIEPHO MPEAIpHUATHE H 1i) OaAaHCOBATA CyMa HA AKTUBUTE (BKAIOYHTECAHO PEIyTAIuf) U
ITACUBHTE HA ABITIEPHOTO IPEAITPUATHE U BCAKAKBO HEKOHTPOAUPAIIIO YYACTHE.

4.4. CaeAxu B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B 9Y/KACCTPAHHA BAAYTA CE OTYUTAT BBB (DYHKIIMOHAAHATA BAAyTAa HA CHOTBETHOTO
ApyxectBo orT I'pymara mo odunmasHus OOMEHEH KypC KbM AaTaTa Ha CAeAKara (OOsABeHUsA
duxcunr Ha bparapcka Hapoana Ganka). Ilewarbure n 3arybuTe OT KYPCOBH PA3AHKH, KOHTO
BB3HUKBAT IIPH YPEKAAHETO HA TE3M CACAKH U IIPEOLEHABAHETO HA IAPUIHHUTE IIO3UIIUU B
YYKACCTPAHHA BAAYTA KbM Kpas Ha OTYCTHHA IIEPHOA, CE IIPU3HABAT B ITedaAbaTa HAH 3arybara.
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HemapuynnTe mo3UINH, OLEHABAHN 10 UCTOPUYECKA IIEHA B IyKACCTPAHHA BAAYTA, CE€ OTYUTAT
II0 OOMEHHHSA KypC KbM AaTaTa Ha CACAKaTa (He ca mpeoreHenw). Hemapuanwure mosuimm,
OILICHABAHU 110 CIIPABEAAUBA CTOIHOCT B UyKACCTPAHHA BAAYTA, CE OTIHTAT II0O OOMEHHHA KypC
KBbM AATaTa, HA KOATO € OIIPEAEAEHA CIIPABEAAMBATA CTOMHOCT.

4.5. ITpuxoan

[IprxoAnTe BKAFOYBAT IPHXOAH OT IIPOAQKOA HA IIPOAYKIIUSA H IIPEAOCTABAHE HA YCAYTH.
[IpuxoauTe OT OCHOBHHTE CTOKH U YCAYTH CA IIPEACTABEHH B ITOsICHEHHE 2].

IIpuxoanTe ce ONEHABAT IIO CIPABEAAHBA CTOHMHOCT Ha ITOAYYEHOTO HAHM ITOAAEKAIIIOTO HA
ITOAYYaBAHE BB3HATPAKACHUE, KATO HE CE BKAIOUYBAT AAHDBK AOOABEHA CTOMHOCT, THPIOBCKUTE
OTCTBIIKM ¥ KOAHYECTBEHH padaTu, HarpaseHu oT I pymnara.

HPI/IXO,AJ)T ce npmsHaBa, KOraTo Ca U3II'bAHCHH CACAHHUTC YCAOBHA:

*  Cymara Ha IPHXOAA MOKE A2 OBAC HAACIKAHO OLICHCHA.

*  BepoATHO € HKOHOMUYECKITE H3TOAN OT CACAKATA Ad O'BAAT ITIOAYYCHI;

*  HanpaseHure pasXxOAH HAH TE€3H, KOHTO IIPEACTOH A4 OBAAT HAIIPABEHH, MOTAT HAACKAHO Ad
ObAAT OLICHEHU;

*  Kpurepunre 32 mprusHaBaHe, KOUTO Ca CHEIH(MUYIHH 32 BCAKA OTACAHA ACHHOCT Ha ['pymara,
ca H3IPAHEHH. Te ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTUTE HAH YCAYIUTE,
IIPEAOCTABCHH HA KAUCHTA, X HA AOTOBOPHHUTE YCAOBHS, KAKTO €A M3AOKCHH IIO-AOAY.

4.5.1. TIIpopark6a Ha IIPOAYKIIUA

[Tpoaaxbara Ha IPOAYKIINA BKAIOYBA IIPOAAKOA Ha KaydykoBu m3AeAnd. IIpuxoa ce mpusHasa,
korato I'pymara e mpexBppAMAa Ha KYIIyBada 3HAYHMUTE IIOA3H H PUCKOBE OT COOCTBEHOCTTA HA
peaocTaBernTe cToku. Canra ce, 9e 3HaYNMHUTE PUCKOBE U ITOA3H Ca IIPEXBBPACHH Ha KyITyBadJa,
KOTI'aTO KAMEHTBT € IIPHEA CTOKHATE O3 Bb3PaKEHHE.

ITpuxoAnTe OT IPOAAKOA HA IIPOAYKIIHSA, KOMTO HE A OOBBP3aHU C AOTOBOP 32 O'bACIIA CEPBU3HA
IIOAAPBAKKA, C€ TIPH3HABAT KbM MOMEHTa Ha AOCTaBKata. Korato croknre H3HCKBAT
IIPUCIIOCOOABAHE KBM HYKAHTE HA KAMECHTA, MOAMMHUKAIINA HAN BHEAPABAHE, IIPHUXOA CE
IIPU3HABA 1O METOAQ HA IIPOLEHT HA 3aBbPIIEHOCT, OITMCAH IIO-AOAY.

4.5.2. Ilpuxoau oT AUXBH

IlpuxoAuTe OT AHXBH CE€ OTYHTAT TEKYIIO II0O METOAA HAa €(EKTHBHUA AHXBEH IIPOIICHT.
[IpuxoauTe OT AMBHAEHTH, PAasSAHYHH OT HPHXOAHUTE OT HMHBECTUIIMA B aCOIMHPAHU
IIPEAIPHUATHSA, CE€ IIPU3HABAT B MOMEHTA Ha BbB3HMKBAHE Ha IIPAaBOTO 3a IIOAyYaBaHE Ha
ITAQIIIAHETO.

4.6. OmepaTuBHH Pa3X0OAU

OmneparuBHUTE Pa3sXOAU CE€ IIPH3HABAT B IIeUaADATa HAM 3aIyOaTa IIPU ITOA3BAHETO HA YCAYTHTE
UAM HAa AQTaTa HA BB3HHKBAHETO UM B CBOTBETCTBHE C IIPUHIMIINTE HA HAYUCAABAHE U
CBIIOCTABIMOCT.

4.7. Pa3xoAn 32 AMXBU U Pa3X0AU 110 3a€MH
PaszxoauTe 32 AHXBH Ce€ OTIHTAT TEKYIIO IO METOAA Ha e(DEKTUBHUA AUXBEH IIPOLICHT.

PasxoauTe 110 33€MH OCHOBHO IIPEACTABAABAT AUXBH 110 3aemuTe Ha I'pymara. Bemakn pasxoan
10 32€MHU, KOHUTO AHPEKTHO MOTAT Ad OBAAT OTHECEHH KBbM 3aKyIIYBAHETO, CTPOUTEACTBOTO HAHU
IIPOU3BOACTBOTO HA €AUH OTTOBAPAI HA YCAOBHATA aKTHB, CE€ KAIIMTAAHZHPAT IIPE3 IIEPHOAA, B
KOWTO Ce OYaKBa AKTHBBT Ad OBAC 3aBBPINEH M IIPHBEACH B IOTOBHOCT 32 H3IIOA3BAHE HAH
poaaxOa. OcTaHaAuTE PA3XOAH ITO 3a€MH CE ITPU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO ca
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BB3HHUKHAAH, B KOHCOAMAUPAHHA OTUET 34 I1€9aA0aTa HAH 3ary0aTa U APYIHs BCEOOXBATEH AOXOA
Ha peA ,,PuHaHCOBH pasxoAn’.

4.8. Ileuaaba mau 3ary0a OT IIPEyCTAHOBEHHU ACMHOCTHU

[IpeycraHoBeHa ACHHOCT € KOMIIOHEHT Ha I'pymara, KOHTO HAH € OCBODOACH, HAU €
KAACH(PUITIPAH KATO ABPKAH 32 IPOAAKOa, 1

*  IIPEACTABASIBA OIIPEACACH BHA OCHOBHA ACHHOCT MAM OOXBAIlla ACHHOCTH OT OIIPEACACHA
reorpadcka 00AaCT;

® € YaCT OT OTACACH CBIAACYBaH IIAAH 32 IIPOAAKOA HA OIIPEACACH BUA OCHOBHA ACHHOCT UAU
Ha ACHHOCTH OT OIpeAeAeHa reorpadpcka 00AACT; HAK

. IIPEACTABAABA ABIIEPHO IIPEAIIPUATHE, IIPHAOOUTO C IIEA IIOCACABAIIIA IIPOAAKOA.

[Tewanbara nAam 3arybara OT IIPEYCTAHOBEHU ACHHOCTH, KAKTO M KOMIIOHEHTHTE Ha Iedarbara
HIAH 32ry0aTa OT IIPEAXOAHH IIEPHOAH, Ca IIPEACTABCHH KATO EAHA CyMa B KOHCOAUAMPAHHUSA OTIET
3a reuanbara uam 3arybara/order 3a meuanbara MAHM 3ary0aTa U APYIHsS BCEOOXBATCH AOXOA.

Tazu cyma, KOATO BKAIOUBA I1€9aA0ATA HAU 3aryOaTa CACA AAHBIIN OT IIPEYCTAHOBEHU ACHHOCTH
U medanbaTa AN 3ary0aTa CAGA AAHBIIN B PE3YATAT OT OIICHABAHETO M OTIIMCBAHETO HA AKTHBH,
KAACH(DUIIIPAHN KATO ABP/KAHH 34 IIPOAAKOA, € aHAAH3UPAHA B ITOACHEeHHE 14.

OmnoBecTABaHETO HA IIPEYCTAHOBEHHUTE ACHHOCTH OT IIPEAXOAHATA TOAMHA € CBBbP3aHO C BCUYKH
ACHHOCTH, KOUTO Ca OMAM IIPEYCTAHOBEHHU KbM AATATa HAa KOHCOAMAHPAHHA (DHHAHCOB OTYET 34
ITOCAGAHHA ITPEACTABEH IIEPHOA. B cayuail we AeHHOCTH, KOMTO ca OHAM IPEACTABEHH KATO
IIPEYCTAHOBEHU B IIPEAXOACH IIEPHOA, OBAAT IIOAHOBEHHU IIPE3 TEKYIlaTa TOANHA, ChOTBETHHTE
OTIOBECTABAHUA 32 IIPEAXOAHUSA IIEPHOA CACABA Ad OBAAT IIPOMEHEHH.

4.9. HemarepuasHu aKTUBH

HCMaTCpI/IaAHI/ITC AKTHUBHX CC OIICHABAT lprBOHa"IaAHO IIO0 IICHA Ha HpI/IAO6I/IBaHC, BKAXOYBAIIIa
BCHYIKH ITAATCHU MHUTA, HEBB3CTAHOBHUMU AAHBIIN W HAIIPABCHUTC ITPCKU PA3XOAU BBB BPB3KaA C
IIOATOTOBKA HA AKTHBA 3a CKCITAOATAIIMA.

[TocAeABAIIIOTO OILEHABAHE CE H3BBPIIBA I10 IICHA HA IIPUAOOHBAHE, HAMAACHA C HATPYIAHHTE
AMOPTH3AIMHU U 3aryou oT obesreHka. HampaBenure 0Oe3IeHKH ce OTIUTAT KATO PasXOA U Ce
npusHaBar B Ordera 3a medanbaTa AU 3arydaTa M APYrHs BCEOOXBATEH AOXOA 32 CbOTBETHHSA
IIEPHOA.

ITocaeaBamnTe pPasxOAM, KOUTO BB3HHUKBAT BBB BPB3KA C HEMATEPHAAHNTE AKTUBH CAEA
ITbPBOHAYAAHOTO IpHU3HABaHE, ce IpusHaBaT B Ordera 3a rmeganbaTa MAM 3arydoaTa M Apyrus
BCCOOXBATEH AOXOA B IIEPHOA2 HAa TAXHOTO BB3HHKBAHE, OCBEH aKO HMa BEPOATHOCT TE Al
CIIOMOTHAT Ha aKTUBA Aa ICHEPHUpA IIOBEYE OT IIbPBOHAYAAHO IIPEABHACHUTE OBACIIH
MKOHOMHYECKH H3TOAM M KOI'aTO TE3U PA3XOAH MOTAT HAACKAHO Ad ObAAT OIEHEHH M OTHECEHH
KBbM aKTHBA. AKO TE3H ABE YCAOBHA Ca M3ITBAHECHH, Pa3XOAUTE CE AOOABAT KbM CEOECTOHHOCTTA
HA AKTHBA.

AMOPTHSQL[I/IHTQ. C€ HU3YHCAfBA, KATO CC HM3IIOA3Ba AVHETHUAT METOA BT)IZ)XY OLICHCHHA ITIOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

* IIporpamum mpoaAykTa 2 roAmHI

PasxoanTe 32 aMOpPTH3AIHA CA BKAIOYEHH B OTYCTA 32 IIEYaADATa HAH 3ary0aTa U APyrus
BCEOOXBATEH AOXOA Ba PEA “pasxOAU 32 aMOPTH3ALHA Ha He(DUHAHCOBHU AKTHBH .

M36pasuAT mpar Ha ChINECTBEHOCT 32 HEMATEPHAAHUTE ABATOTPAHN akTUBH Ha I'pyrraTa e B

pasmep Ha 500 AB.
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4.10. HmoTu, MaIIMHY U CHOPBIKEHUA

I/IMOTI/ITC, MAIIMHUTE W CBOPBKCHHUATA CE OICHABAT ITPPBOHAYAAHO IIO CC6CCTOI>1HOCT,
BKAIOYBAIIIa ITI€HATA Ha HpI/IAO6I/IB9.H€, KaKTO WM BCHYKH HPCKI/I pa3xoan 3a HpI/IBC)KAaHCTO Ha
AKTHBAa B pa6OTHO CBbCTOAHME.

[TocAeABaImoTo OICHABAHE CE M3BBPINBA 10 I[CHA HA IIPHAOOHBAHE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIUHU U 3aryou oT obesreHka. HampaBernre 0Oe3IeHKH ce OTYUTAT KATO PasXOA U Ce
IIPU3HABAT B KOHCOAHAHPAHUA OTUET 32 I1€9aA0aTa HAH 3ary0aTa H APYIHA BCECOOXBATCH AOXOA 32
CHOTBETHHSA IIEPUOA.

ITocaeaBamuTe pasxOAH, CBbP3aHU C OIIPEAEAEH AKTUB OT UMOTH, MAIIIMHU M CHOPBKCHHH, CE
IpUOABAT KbM OaAAHCOBATA CyMa Ha aKTHBA, KOIaTO € BepoATHO I'pymara Aa MMa HMKOHOMITYIECKH
ITOA3H, HAABHUIIABAINN ITHPBOHAYAAHO OIEHEHATA ¢(EKTHBHOCT HA CBIIECTBYBAIINA AKTHUB.
Bemakm Apyru mocaeABaIny pasxoAu ce IPU3HABAT 32 Pa3XOA 32 IIEPHOAQ, B KOMTO Ca HAIIPABEH.

OcTaThYHATA CTOHHOCT U IIOAE3HUAT )KHUBOT HA MMOTH, MAIITIHU 1 CbOPBKCHUA CC IIPCLICHABAT
OT PBPKOBOACTBOTO KbM BCAKA OTYICTHA AaTa.

VIMoTH, MAIIMHE U CBOPBKEHHA, IIPUAOOHTH IIPH YCAOBHATA Ha (DUHAHCOB AM3HHI, CE
aMOPTH3HpAT HA 0a3a HA OYAKBAHHA IIOAE3CH CPOK HAa TOAHOCT HA IIOAOOHH COOCTBEHH aKTUBHU
Ha ['pymara, mam Ha 6a3a Ha AMBMHIOBHA AOTOBOP, AKO HETOBHAT CPOK € ITO-KPATEK.

AMoansam/mTa Ha IMOTH, MAIITMTHU U ChOPBIKCHUS CC U3YNCASABA, KATO CC U3ITOA3BA AMHEHTHUAT
METOA BBpr OIICHCHUA IIOAC3EH KHUBOT HA OTACAHHUTE prHI/I AKTHBH, KAKTO CACABA:

*  Crpaan 20 roanum

e Marmam 5 roanHNI

*  TpaHCIIOPTHH CpeACTBa 12.5 roanan
*  CromaHCKH MHBEHTAP 6.7 roAuHUI
*  Kommrorpn 2 TOAUHU

e ABTOMOOHAM 5 roanHn

* JloaoOpenns 25 roanHn

*  Apyru 6.7 roanmHNI

PaszxoAnTe 32 aMOpTH3aLNsA Ca BKAFOYCHN B KOHCOAHAUPAHUSA OTYET 32 IIedadara uAn 3arydbara
U APyrus BCEOOXBATEH AOXOA Ha PeA ,,AMopTHu3arus Ha He(PUHAHCOBU AKTHBH .

[TeganOata mAu 3arybaTa OT MPOAAKOA HA AKTUB OT HMOTH, MAIIINHI U CHOPBKEHHUSA CE OIIPEACAT
KATO PA3AMKA MEKAY ITOCTBIIACHUATA OT IIPOAAkKOaTa 1 GaraHCOBaTA CTOMHOCT HA aKTHBA U CE
IIPU3HABA B KOHCOAHAUPAHUSA OTYET 32 II€9aA0aTa HAHU 3ary0aTa U APYTHA BCECOOXBATCH AOXOA HA
peA ,,ITeqanba/ (3aryba) ot mpopaba HA HETEKYIIM aKTUBH .

I/I36paHI/IHT npar Ha ChIICCTBCHOCT 324 UMOTH, MAIITWHU 1 CT)OPT))KCHHH Ha prHaTa CcB pa3Mep Ha

500 AB.

4.11. TecroBe 3a 00e3IleHKAa Ha PEIyTALUd, APYIM HEMATCPHUAAHU AKTHUBU U HMOTH,
MAIINHA U CHOPBIKEHUA

[Tpu m3uncasBane Ha pasmepa Ha obesneHkata I pymara AepuHIpa HAH-MAaAKATA Pa3TPAHMIIMA
IPyIIa aKTUBH, 32 KOATO MOTAT Ad OBAAT OIIPEACACHI CAMOCTOATEAHH ITAPHYHHI ITOTOIH (CAMHHIIA,
reHepHUpAIa TAPUYHN ITOTOIH). B pe3yATaT Ha TOBA HAKOM OT aKTUBHTE ITOAACKAT HA TECT 32
00e3IIeHKa HA HHAUBHAYAAHA 0a3a, a APyIM - Ha 6a3a Ha EAMHUIIA, [EHEPUPAIIA IIAPIIHHI ITOTOLM.
PenryrarnmsAra e oTHECEHA KBM €AMHHUIIATE, TEHEPUPAIITH ITAPUIHH ITOTOIH, KOUTO BEPOATHO ITIE
M3BAMYAT ITOA3H OT CHOTBETHATA OM3HEC KOMOHMHAIIMA M KOHTO IIPEACTABAABAT HAW-HHCKOTO
HUBO B I'pyIraTa, Ha KOETO PBKOBOACTBOTO HAOAFOAABA PEITYTAIIHATA.
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EAmznnmre, reaepupamy DapuaHA TOTOIN, KbM KOUTO € OTHECEHA PEIyTAIuATa, CE TECTBAT 32
00e3IIeHKA ITOHE BEAHBK TOAUIITHO. BCHYKI Apyr OTACAHH aKTHBI MAM EAWHHIIH, TECHEPHPAIITH
[IAPUYHU IIOTOIIH, CE TECTBAT 32 OOE3IIEHKA, KOTATO CHOUTHA MAHM IIPOMAHA B OOCTOATEACTBATA
MHAUKIPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOXKE A ObAE Bb3CTAHOBCHA.

3a 3aryba oT 0Oe3IIeHKA Ce IIPU3HABA CYMATa, C KOATO ODAAAHCOBATA CTOMHOCT HA AQACH AKTHB HAU
CAMHMIIA, TCHEPUPAIIA IAPUIHN IIOTOIIH, IIPEBUIIIABA Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € I10-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IO IIPOARKOA HA AAACH AKTHB, U
HEroBaTa CTOHMHOCT B ymoTpeOa. 3a A2 OIPEACAH CTOHHOCTTA B yIOTpeOa, PbKOBOACTBOTO HA
I'pymara msdncafiBa OYakBaHUTE OBACIIH ITAPHYHU ITOTOIM 34 BCAKA CAMHHIIA, TCHEPHUPAIIA
IAPUYHNA IIOTOIM, WU OIPEACAA IOAXOAAINNA AMCKOHTOB (DAaKTOp C IIEA KAAKYAHpaHE Ha
HACTOAIATA CTOMHOCT Ha TE3H HAPHYHH ITOTONM. AAHHNTE, HM3IIOA3BAHH IIPU TECTBAHETO 32
oOeslieHKa, ce 0asupaT Ha IIOCAGAHHA OAOOpeH Oroaxer Ha I'pymarta, xopurmpan npu
HEOOXOAUMOCT C IIEA CAHNMHUHHPAHE Ha edeKra OT OBACIIN PEOPraHU3ANMH U 3HAYHTCAHH
IIOAOOpeHHA Ha aKTHBH. AHCKOHTOBHTE (DAKTOPH CE OIPEACAAT 32 BCAKA OTACAHA CAMHHIIA,
reHepUpaIa HAPHYHH IIOTOLM, M OTPa3fBAT CHbOTBETHHA UM PHCKOB IIPO(HUA, OLEHEH OT
PBKOBOACTBOTO Ha I'pymara.

3aryOure OT OOe3leHKAa HAa EAMHHUIA, TCHEPHpPAINA IIAPHYHH IIOTOLH, CE PA3IPEACAAT B
HAMAaACHHE Ha OAAAHCOBATA CTOHHOCT ITBPBO HA PEIyTAIIUATA, OTHACAINA CE KbM TA3U CAHHIIIA,
U CAGA TOBA HA OCTAHAAUTE aKTUBH OT CAMHHUIIATA, IIPOIIOPIIHOHAAHO Ha OAAaHCOBATA HM
croriHocT. C M3KAIOYEHHUE HA PEIYTALINATA 324 BCUYKH APYIM aKTUBH Ha | pymata ppKOBOACTBOTO
IIPCIICHABA ITOCACABAIIIO AAAH CBINECTBYBAT HHAHMKAIINM 32 TOBa, Y€ 3arybara OT OOE3IICHKA,
IIPU3HATA B IIPEAXOAHH TOAMHI, MOKE BEYE Ad HE CHINECTBYBA HMAH Ad ¢ HamaseHa. OGe3reHKa,
IIPU3HATA B IIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, AKO BH3CTAHOBUMATA CTOIMHOCT HA CAMHUIIATA,
reHEepUpaIa MAPHYHU ITOTOIN, HAABHIIIABA HEITHATA OAAAHCOBA CTOHHOCT.

4.12. duaaHCOBU HHCTPYMEHTH

®uHAHCOBUTE AKTUBM M ITACHBU CE IIPU3HABAT, KOraTo l'pymarta craHe CTpaHa IO AOTOBOPHH
CIOPa3yMEHHA, BKAIOYBAIIY (DUHAHCOBU HHCTPYMEHTH.

DOUHAHCOB AKTHB Ce OTIIHCBa, KOIrato cc¢ 3ary6H KOHTPOA BBPXY AOFOBOPHI/ITC IpaBa, KOUTO
CbCTaBAABAT (1)I/IH2.HCOBI/IH AKTHUB, T.C. KOTATO Ca HU3TCKAHW IIPaBaTa 34 ITOAYIAaBAHC HA ITAPHIHI
IIOTOIIN UAM Ca IIPEXBBPACHHU CHINECCTBCHUTC PHCKOBE U IIOA3H OT COOCTBEHOCTTA.

DOUHAHCOB TACHB CE OTIINCBA HpI/I HEroBOTO ITOTracsABaHEC, U3ITAAINAHE, IIPH AHYAUPAaHC Ha CACAKATA
AN HpI/I HN3THUYaHEC Ha AABHOCTHUA CpOK.

[Ipm rppBOHAYAAHO IIPH3HABAHE HA (DHHAHCOB aKTHB M (PHHAHCOB macuB I'pyrraTa ru orenspa
IO CIIPABEAAMBA CTOMHOCT ITAFOC PA3XOAHTE IO TPAH3AKIUATA, C U3KAFOUEHNE Ha (PHHAHCOBUTE
AKTHBH U IIACHBHU, OTYHTAHHU IIO CIIPABEAAUBA CTOMHOCT B Ie4aAbaTa MAHM 3aryoaTa, KOUTO Ce
IIPU3HABAT ITbPBOHAYAAHO IO CIIPABEAANBA CTOMHOCT.

PuHAHCOBUTE AKTUBHU CE ITPU3HABAT HA AATATA HA YPEKAAHETO.

®unancouTe akTUBU 1 (PUHAHCOBUTE ITACHBHU CE OLICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO IT0-
AOAY.

4.12.1. ®PuHAHCOBU AKTUBU

C meA mocAeABaImo oreHABaHE Ha (PUHAHCOBUTE AKTHBH, C M3KAIOUEHHE HA XCAKHPAITHTE
MHCTPYMEHTH, T€ CE KAACH(HUITUPAT B CACAHUTE KATETOPHH:

® KpCAI/ITI/I 1 B3CMAHUA,

*  (uHAHCOBU aKTUBU HA PA3IIOAOKEHHUE 32 IIPOAAKOA.
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DuHAHCOBUTE AKTHBU CE PAIIPECACAAT KBM OTACAHHTE KATETOPUH B 3aBUCHMOCT OT IIEATA, C KOATO
ca mpupobuta. Karteropmara Ha AaAeH (DUHAHCOB HHCTPYMEHT OIIPEACAA METOAA My Ha
OLICHABAHE I AAAU IIPUXOAUTE H Pa3XOAHUTE CE OTPA3ABAT B IeIaADATA HAU 3aryOATA HAU B APYIUA
BCCOOXBATEH AOXOA Ha I'pymara. Beuuku puHAHCOBH aKTUBU € M3KAIOYCHHE HA TE3H, OTIUTAHI
110 CIIPABEAAHBA CTOMHOCT B I1€9aA0aTa MAH 3ary0ATa, IOAACIKAT HA TECT 32 OOE3IIEHKA KbM AQTATA
Ha KOHCOAWAHMpaHnA uHAHCOB OTder. PUHAHCOBHTE aKTHBH CE OOC3IIEHABAT, KOIaToO
CBINECTBYBAT OOCKTHBHH AOKAa3aTEACTBA 3a TOBA. llpmaaraT ce pasAHMYHH KPUTECPHH 32
OIIPEACASHE Ha 3ary0ata OT OOE3IIEHKA B 3aBHCUMOCT OT KAaTEropuATa Ha (DHHAHCOBUTE AKTHBH,
KAKTO € OITHCAHO ITO-AOAY.

Bcudakn mpHXOAM M Pa3XOAM, CBBP3aHH C IIPUTEKABAHETO HA (PUHAHCOBH HHCTPYMCHTH, CE€
OTpa3fABaT B IIEYaAOATa HAH 3aryOaTa IIPU IOAYIABAHETO UM, HE3ABUCHMO OT TOBA KaK CE OLICHABA
OasaHCOBaTA CTOHHOCT Ha (DHHAHCOBHA aKTUB, 32 KOWTO CE OTHACAT, M CE IIPEACTABAT B
KOHCOAHMAHPAHHUA OTYET 3a Ile9ardara HAM 3ary0ara M APYIHA BCEOOXBATEH AOXOA Ha PEA
,Purancosu pasxoan”, ,Pumancosu npuxoan” wAn ,Apyra (PUHAHCOBH IOZHUIHH  —C
M3KAIOYCHHE Ha 3arydata OT OOE3IICHKA Ha THPIOBCKH B3EMAHUA, KOATO CE IIPEACTABA HA PEA

YApyra pasxoan”.
KpeanTtu u B3emaHusa

Kpeantu u B3eMaHus, Bb3HHKHAAU ITBPBOHAYAAHO B I pymara, ca HeAepuBaTHBHE (PHHAHCOBHI
MHCTPYMEHTH C (PUKCHPAHU IIAAIIAHHUA, KOHTO HE CE ThPIYBAT HA aKTHBEH Ia3ap. Kpeaurture u
B3EMAHHUATA IIOCACABAIIIO CE OLCHABAT II0 AMOPTHU3HPAHA CTOHHOCT, KATO CE H3IIOA3BA METOABT
Ha ¢(DEKTUBHATA AMXBA, HAMAACHA C pasMepa Ha oOe3LeHKaTa. BesAka mpomsaHa B CTOMHOCTTA UM
ce oTpassBa B me4anbaTa MAN 3arydaTa 32 TEKyIIUs IePHOA. [lapure 1 mapudHmTEe CKBUBAACHTH,
TBPrOBCKUATE H IIO-TOAfIMATa YaCT OT APYTH B3eMaHHA Ha l'pymara crraaar KbM Tasd KaTErOPHA
puHaHCOBH HHCTPyMeHTH. AHCKOHTHpPaHE HE CE H3BDLPIIBA, KOTATO €dEKTBT OT HEro €
HE3HAYUTEACH.

3HAaYMMU B3EMaHIA CE TECTBAT 32 OOE3IIEHKA 110 OTACAHO, KOIaTO Ca IIPOCPOYCHI KbM AATATA Ha
KOHCOAUAHPAHHUSA (PHHAHCOB OTYET HAM KOIATO CBINECTBYBAT OOEKTUBHHU AOKA3aTEACTBA, H€
KOHTPAreHThT HAMA Ad H3IIBAHU 3aABAKCHHATA CH. BCHYKH ApyrHm B3eMaHUA Ce TECTBAT 32
OOE3IIeHKA II0 TPYIH, KOHUTO CE OIPEACAAT B 3aBHCHMOCT OT HHAYCTPHATA M PETHOHA Ha
KOHTPAreHTa, KAKTO M OT APYIUM KPCAUTHH PHCKOBE, aKO CBIIECTBYBAT TaKuBA. B TO3m cAydvaii
IIPOLIEHTHT HAa OOE3IEHKATA CE OIIPEACAS Ha 0a32Ta HA HCTOPUIECKN AAHHH OTHOCHO HEIIOTACEHH
3aABAMKECHUA HAa KOHTPArEHTH 3a BCAKA MACHTH(UIUpaHa rpyma. 3arydata OT OOE3IEHKAa Ha
THPIOBCKHUTE B3EMAHUSA CE IIPEACTABA B KOHCOAMAMPAHISA OTYCT 3a €4aADAT HAH 3ary0aTa U APyrus
BCEOOXBATEH AOXOA Ha PEA ,,/APYIH Pa3xOAH’ .

DUHAHCOBY AKTUBU HA PA3MOAOKEHHE 32 IIPOAAKOA

PuHAHCOBH aKTHBH Ha PAa3sIOAOMKCHHE 3a IIPOAAKOA Ca HEACPUBATUBHU (PUHAHCOBHU AKTHBH,
KOUTO HAW Ca OIIPEACACHH KaTO (PHHAHCOBU aKTHUBH Ha PA3IIOAOKEHHE 32 IIPOAAKOA, UAU HE
CITAAAT KbM HHTO €AHA OT OCTAHAAHTE KaTeropuu prHaHCOBU akTuBH. OHHAHCOBHUTE AKTHBH OT
Ta3H KATETOPHA IIOCAEABAIIIO CE OLICHABAT 10 CIIPABEAAHBA CTOMHOCT C M3KAIOYCHIE Ha TE3H, 34
KOHTO HfAMA KOTHPOBKH Ha ITA32PHATA I[ICHA HA AKTUBEH I1a3ap U YUATO CIIPABEAANBA CTOHHOCT HE
MOKE Ad OBAE HAACKAHO onpeAeAeHa. [TocaearmTe ce oneHABaT 10 aMOPTU3HPaHA CTOHHOCT ITO
MeTOAA Ha eDEKTUBHUA AUXBEH IIPOLIEHT UAH II0 CEOECTOMHOCT, B CAy4Yal de HAMAT (PUKCHPAH
maaexk. [IpomeHuTe B CIIPaBEAAUBATA UM CTOHHOCT CE OTPA3fABAT B APYIHA BCEOOXBATEH AOXOA U
CE IIPEACTABAT B CHOTBETHHA PE3EPB B KOHCOAMAUPAHUA OTIET 32 COOCTBEHHA KAIIUTAA, HETHO OT
AAQHBITH, C M3KAFOYEHHE Ha 3aryOHTE OT OOE3IIEHKA M BAAYTHH KYPCOBH PA3AMKH HA ITAPHYHN
AKTHUBH, KOHTO C€ IIpH3HABAT B IedanOata mAHM 3aryoara. Koraro ¢puHaHCOB aKkTHB Ha
PasIOAOIKEHHE 32 POAAKOa OBAC IIPOAAACH HAU OOE3IICHEH, HATPYIIAHUTE I1€9aAON U 3aryOm,
IIPU3HATH B APYTHA BCECOOXBATEH AOXOA, CE IPEKAACH(HUIMPAT OT COOCTBEHHA KaIIUTaA B



KAVUYVYK AA 16
Koncoanaupan dpunancos orger

2015 .

regarbaTta MAM 3aryoara 3a OTYETHHA IIEPHOA U CE€ IPEACTABAT KATO IIPEKAACHQUITHIPAILA
KOPEKIINA B ADYTHA BCEOOXBATEH AOXOA. /\UXBH, H3YHUCACHHU 10 METOAA Ha €(PEKTUBHATA AUXBA, U
AUBHACHTH C€ IIPH3HABAT B IledaAnDara wAM 3aryOara Ha pep ,,PHHAHCOBH IIPHXOAH .
Bp3acranoBABaHeTO Ha 3aryOM OT OOE3IIEHKA CE IIPH3HABA B APYIHA BCCOOXBATEH AOXOA C
HN3KAIOYECHHE Ha 3aryomre OT OOE3lEeHKAa Ha ABATOBH (DHHAHCOBH HHCTPYMEHTH, YHETO
BB3CTAHOBABAHE CE IIPU3HABA B II€9aA0ATa HAH 3ary0aTa, CAMO aKO TO € OOEKTUBHO CBBP3aHO ChC
CbOUTHE, HACTBIIMAO CAGA MOMCHTA Ha IIPU3HABAHE HA OOE3IICHKATA.

4.12.2. ®duHAHCOBU I1ACUBU

PurancosuTe mMacuBH Ha I'pylata BKAFOUBAT OAHKOBH 3a€MH U OBBPAPAQTH, THPIOBCKH M APYTH
3aAADAKEHUA.

®uHAHCOBUTE TACHBU CE IIPU3HABAT, KOTATO CBIIIECTBYBA AOTOBOPHO 3aABbAKEHHE 32 IIAAIIIAHE HA
[APUYHU CYMU HAH APYT (DHHAHCOB aKTHB HA APYIO IIPEAIIPHUATHE HAU AOTOBOPHO 3aAbAKCHIIE
3a pasMAHa Ha (DHUHAHCOBH HMHCTPYMEHTH C APYIO IIPEAIPHATHE IIPHU ITOTCHIIHAAHO
HEOAATOIIPUATHU YCAOBHA. BCHYKM PasXoOAH, CBBP3aHU C AUXBH, U IIPOMECHH B CIIPABEAANBATA
CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTH, KO MMa TAKUBA, CE IIPU3HABAT B IIe4aAOaTa HAH 3aryOaTa
Ha peA ,,Punancosn pasxoan” nAn ,,OUHAHCOBU IPUXOAN .

DuHAHCOBHUTE ITACUBH CE OLEHABAT ITOCAEABAIIIO IO AMOPTH3NPAHA CTOMHOCT, KATO CE M3IIOA3BA
METOABT Ha e(EeKTHBHATA AHXBA C M3KAIOYCHHE Ha (PHHAHCOBHM HHCTPYMCHTH, ABP/KAHH 32
THPIYBAHE HAU OIIPEACACHH 34 OIICHABAHE 11O CIIPABEAAUBA CTOIHOCT B II€9aADaTa HAH 3ary0aTa,
KOHTO CE€ OLEHABAT IIO CIIPABEAAHBA CTOMHOCT C OTYHUTAHE HA IIPOMEHHUTE B II€IaAOaTa HAU

3aryoara.

bankosuTe 3aemMu ca B3eTH C IIeA ABATOCPOYHO ITOAITOMAraHe Ha AeiiHOcTTa Ha I'pymara. Te ca
OTpPaseHU B KOHCOAHAUPAHNA OTYET 32 (PUHAHCOBOTO CBCTOSHHE HA I'pymarta, HETHO OT
Pa3XOAUTE IIO MOAyYaBaHETO Ha 3aemure. DHHAHCOBH PAa3XOAW KATO IIPEMHSA, ITAATHUMA IIPU
ypexKAaHE Ha AbATA HAM OOPATHOTO My M3KYIIYBaHE, H IIPEKH PA3XOAH ITO CACAKATA CE IIPH3HABAT
B KOHCOAMAHMPAHHA OTYET 32 BCCOOXBATHHA AOXOA HA IIPHHIIMIIA Ha HAYHCACHHETO, KAaTO CE
M3II0A3BA METOABT Ha €(DEKTUBHHUA AUXBEH IIPOIICHT, H CE IPHOABAT KbM IIPEHOCHATA CTOHHOCT
Ha (DUHAHCOBHA I1ACHUB AO CTEIICHTA, B KOATO TE€ HE CE YPEKAAT KbM Kpafd Ha IIEPHUOAA, B KOITO ca
BB3HUKHAAM.

TBProBecKHTE 3aABAKEHHA CE€ ITPH3HABAT ITbPBOHAYAAHO II0 HOMHHAAHA CTOHHOCT W
BITOCAEACTBHE C€ OIICHABAT 110 AMOPTH3UPAHA CTOMHOCT, HAMAAECHA C IIAAIIAHHA I10 YPEKAAHE HA
3aABAKEHHUETO.

AHUBUACHTHTE, IIAATHMH Ha aKIIHOHEPHUTE HA NPEAIPUATHETO MaiKa, CE IPHU3HABAT CACA
OAODPEHHETO UM OT ODIIIOTO ChOPAHUE HA AKITHOHEPHTE.

4.13. MarepuaAHu 3an1acu

MarepuasnuTe 3amacH BKAIOYBAT MaTE€PHAAW, HE3aBBPIIEHO IIPOM3BOACTBO M CTOKH. B
ceOECTOMHOCTTA HAa MATEPHAAHUTE 3aITACH CE BKAFOYBAT AUPEKTHHTE PA3XOAHU IO 3aKYITYBAHETO
VAHM IIPOU3BOACTBOTO UM, IIPepabOTKATa U APYIH IIPEKH PA3XOAH, CBBP3AHH C AOCTABKATA UM,
KAKTO U YaCT OT OOINWTE IIPOH3BOACTBEHH PAa3XOAH, OIPEACACHA Ha 0asara Ha HOPMAACH
IIPOMU3BOACTBEH KarmanurTeT. PHHAHCOBUTE pPa3XOAHM HE CE BKAIOYBAT B CTOHMHOCTTA Ha
mMarepuasHuTe 3amacd. KbM Kpasd Ha BCEKH OTYETEH IIEPHOA MATEPHAAHUTE 3aIIACH CE OLIECHABAT
ITO TIO-HUCKATA OT CeOECTOMHOCTTA UM M TAXHATA HETHA peasnsyema cToiiHocT. CymaTa Ha BCAKA
00e3IIEHKa HA MATEPUAAHUTE 3aITaCH AO HETHATA UM PEAAM3yeMa CTOIHOCT CE IIPU3HABA KATO
Pa3XO0A 3a ITepHOAA Ha OOE3IIEHKATA.

Hernara peasmsyema CTOMHOCT HIPEACTABASIBA OYAKBAHATA IIPOAAKHA II€HA HA MATCPHAAHHTE
3aI1acy, HAMAACHA C OYaKBAHHUTE PA3XOAU IO MpoAaxkOaTa. B cayuaii ue MmatepmasnmTe 3amacy ca
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OMAM Bede OOE3IEHEHN AO HETHATA UM PEAAM3YeMa CTOMHOCT M B ITOCAEABAI OTYETEH IIEPHOA
CE OKAKe, Y€ YCAOBHATA AOBEAH AO OOE3IICHKATA HE Ca Beue HAAHIIE, TO CE BB3IIPHEMa HOBATA UM
HeTHa peasusyema cToiHocT. Cymara Ha BB3CTAHOBABAHETO MOXKE Ad OBAE CAMO AO pasmepa Ha
6aAaHCOBATA CTOHMHOCT HAa MATEPHAAHMTE 3amacu Iipean oOesrenkata. Cymara Ha 0OpaTHO
BB3CTAHOBABAHE HA CTOHMHOCTTA HA MATCPHAAHHTE 3aIIaCH CE OTYHTA KATO HAMAACHHUE HA
PAa3XOANTE 32 MATEPHAAHN 32 IIEPHOAA, B KOUTO Bb3HUKBA BH3CTAHOBABAHETO.

I'pynara onpeaeas pasxoAnTe 3a MATEPHAAHH 3aITACH, KATO H3IIOA3BA METOAQ CPEAHOIIPETErACHA
CTOMHOCT.

[Ipm mpoaaxOa Ha MATEpHAAHITE 3aI1ACH TAXHATA ODAAAHCOBA CTOMHOCT C€ ITPU3HABA KATO PA3XOA
B IIEPHOAQ, B KOMTO € IIPU3HAT ChOTBETHHUAT IIPUXOA.

4.14. AaHbIm BBPXy AOXOAQ

PasxoanTe 32 AaHDBLIN, IPU3HATU B II€9aA0ATA HAH 3aryOaTa, BKAIOYBAT CyMaTa HA OTCPOYUCHHUTE
U TEKyIIH AAHBIM, KOUTO HE Ca IIPU3HATH B APYIHsS BCECOOXBATCH AOXOA HAM AHPEKTHO B
COOCTBEHHA KAITATAA.

TeKyIuTe AAHbYHY AKTUBYU U/ MAH [TACUBU IIPEACTABASBAT TE3H 3AABAXKCHUS KbM AU B3EMAHUS
OT AAHBYHUTE HHCTHTYIIUN, OTHACAIIN CE 34 TEKYIIH HAU IIPEAXOAHU OTYCTHU IIEPHOAH, KOUTO
HE Ca IIAATCHN KbM AATaTa HA KOHCOAMAHPAaHHA (DHHAHCOB OTYET. TEKYIIUAT AAHBK € ABAKIM
BBPXY OOAAraeMus AOXOA, KOUTO CE pa3AMYaBa OT II€9aA0aTa MAU 3aryOaTa B KOHCOAMAUPAHUSA
dpunancos order. V3dnmcagBaHETO Ha TEKYIIHA AAHDK ¢ Oa3WpaH HA AAHBYHUTE CTABKA H Ha
AAHBYIHHTE 3aKOHH, KOUTO Ca B CHAQ KbM Kpas Ha OTYCTHUA IIEPHOA.

OrcpoueHHTE AAHBIIH CE U3UNUCAABAT 10 ITACUBHUS METOA 324 BCUYKH BPEMECHHH PA3AUKH MEKAY
GaAaHCOBATA CTOMHOCT HA AKTUBHTE U ITACHBHUTE U TAXHATA AAHBYHA OCHOBA. OTCPOYCH AAHBK HE
Ce IPEABIIKAA IIPU ITbPBOHAYAAHOTO IIPU3HABAHC HA PEIYTALUA HAW IIPH ITbPBOHAYAAHOTO
[IPU3HABAHE HA AKTHB MAW ITACHB, OCBCH aKO CbOTBETHATA TPAH3AKIIHA HE ¢ OM3HEC KOMOMHALIISA
UAM 3aCSra AAHBYHATA AU CYCTOBOAHATA Ieuarba. OTCpOYEHN AAHDBLH 32 BPEMECHHU PA3AHKHY,
CBBP3aHU C AKLUHU B ABILECPHU U CHBMECTHH IIPCAIIPHATHSA HE CE IPEABIIKAAT, AKO OOPATHOTO
IIPOSAIBACHUE HA TE3H BPEMCHHM Pa3AHKH Ce KOHTPOAHpPa OT I'pymara m ¢ BeposTHO TO Aa He
HACTDBIIU B OAU3KO ODBAEIIE.

OTCpO"IeHI/ITC AAQHBYHH AKTUBHU W ITACUBU HC CC AHMCKOHTHPAT. HpI/I TAXHOTO HM3YMCACHUEC CC
HN3ITOA3BAT AAHBbYHH CTABKH, KOUTO CE€ OYaKBa Ad 6’bAaT TIPUAOKIIMH 32 IICPHUOAA HA PCAAM3ATTUATA
UM, IIpHU YCAOBHC Y€ TC Ca BAC3AM B CHAQA UAH € CHI'YPHO, YC IIIC BAC3HAT B CMAA KbM Kpas Ha
OTYCTHMA HCpI/IOA.

OrcpodeHnTe AAHBYHH TACHBY CE IIPU3HABAT B ITbACH pa3Mmep.

OTcpodeHn AAHBYHH AKTHBH CE€ IIPHU3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT Te Ad ObAAT
ycBOeHH dupe3 Obpemm obaaraeMu AOXOAHM. OTHOCHO IIpPEIEHKATA HAa PBKOBOACTBOTO 32
BEPOATHOCTTA 32 Bb3HUKBAHE HAa OBACIIIH OOAATaEMH AOXOAH, IPE3 KOUTO Ad CE YCBOAT OTCPOYCHU
AAHBYHU AKTUBH, BIKTE IT0sicHeHme 4.20.

OTcpodeHn AQHBYHH aKTHBH M ITACUBH C€ KOMIICHCHpPAT, CaMO Korato I'pymara mva mpaBo m
HAMEPEHHE AQ KOMIIEHCHPA TEKYIIUTE AAHLYHM AKTUBM HMAM HACHMBHA OT CbIIaTa AAHbYHA
MHCTUTYIHA.

IIpomanaTa B OTCpOYEHUTE AAHBYHM AKTUBH HAHM IIACHBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHHA IIPHXOA HAH Pa3sXOA B IIedaAdaTa MAHM 3aryoaTa, OCBEH aKO T€ HE Ca CBBP3BAHU C
ITO3UIINM, IPU3HATH B APYIHA BCCOOXBATEH AOXOA HMAH AHUPEKTHO B COOCTBEHHA KAITUTAA, IIPU
KOETO CbOTBETHUAT OTCPOYCH AAHBK CE IIPU3HABA B APYIUA BCEOOXBATEH AOXOA HAH B COOCTBEHHSA
KAITHTAA.



KAVUYVYK AA 18
Koncoanaupan dpunancos orger

2015 .

4.15. TIlapu 1 napuYHU €KBUBAACHTH

[Tapure u mapuUYHUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHH IIAPU B OPOIL, ITAPUIHU CPEACTBA 11O
OAHKOBH CMETKH, ACTIO3UTH AO 3 MECEIIa.

4.16. Herexkymu aKTHBU U NACHBH, KAACHPUIIMPAHN KATO ABPKAaHU 32 MPOAAKOA
IIPEeyCTAHOBEHU ACHHHOCTH

Koraro I'pymara Bb3HamepsABa Aa IIPOAAAEC HETEKYI aKTHB HAHM IPyla akTHBH (Ipyma 3a
OCBOOOKAABAHE) U AKO ITPOAAKOATA € MHOIO BEPOATHO Aa O'bAe OChIIecTBeHA B 12-MecedeH cpok,
AKTHBDBT HMAH IPyIIaTa 32 OCBOOOKAABAHE CE KAACH(DHUIIUPAT KATO ABP/KAHH 32 IIPOAAKOA U ce
IIPEACTABAT OTACAHO B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE.

[MacuBu ce KAaaCHUIEPAT KATO ABPKAHHM 324 INPOARKOA N CE IPEACTABAT KATO TAKUBA B
KOHCOAHAHPAHUSA OTYCT 32 PUHAHCOBOTO CHCTOSHIE, CAMO AKO Ca AUPEKTHO CBBP3aHH C IPyIIaTa
32 OCBOOOIKAABAHE.

AKTHBH, KAACH(DULIIPAHU KATO ABP/KAHH 32 IIPOAAKOA, CE OLIEHABAT 110 ITO-HUCKATA OT TAXHATA
6aAaHCOBA CTOMHOCT HEITOCPEACTBEHO CACA TAXHOTO OIPEACAAHE KATO ABP/KAHI 32 IIPOAAKOA 1
TAXHATA CIIPABEAANBA CTOIHOCT, HAMAACHA C PA3XOAUTE II0 IpOAakOaTa mm. Hakonm axrusm,
ADP/KAHH 32 IPOAAkKOA, KaTO (PUHAHCOBH AKTUBUM HAM AKTHBA II0 OTCPOYCHH AAHBIIH,
IIPOABAKABAT A CE OIICHABAT B CHOTBETCTBHE ChC CUCTOBOAHATA IIOAHTHKA OTHOCHO TE3H AKTHUBH
Ha I'pymara. AxruBure, KAaCH(PUIMPAHN KATO ABPKAHU 32 IIPOAAKOA, HE IIOAAEKAT HA
AMOPTH3AIHA CACA TAXHOTO KAACH(DHUITUPAHE KATO ABPKAHH 32 IIPOAAKOA.

[TeganOure mAn 3aryOmTe, BB3SHHUKHAAH OT IPOAKOATA HAU IIPEOIICHKATA HA IIPEYCTAHOBEHH
AEHHOCTH, C€ IIPEACTABAT, KAKTO € OIIICAaHO B mosicHeHue 16.

4.17. CoOcTBeH KalmTaA, pe3€PBU U IAAIAHUA HA AUBUACHTH

AKITHOHEPHHAT KaIIHTAA OTPa3fABa HOMHHAAHATA CTOHHOCT HA CMUTHPAHHTC aKIIHH Ha
IIPEATIPUATHETO MAMKA.

PesepBu BkAIOUBA TIPEMHH, ITOAYIEHH IIPH IIBPBOHAYAAHOTO EMUTHPAHE HA COOCTBEH KAIIUTAA.
Bemakm pasxoAm 1o CAGAKH, CBBP3aHM C EMHTHpPAHE HA aKIIUH, CA IIPUCIAAHATA OT BHECECHUSA
KaIlUTaA, HETHO OT AAHBYHI OOACKYCHHUA.

Hepasnpeaesenara meuarba BKAIOYBA TEKYIIHA (DUHAHCOB PE3YATAT U HATPYIIAHUTE II€YaAOH U
HEIIOKPUTH 3aryON OT MHHAAH TOAHHIL

3aABAKEHHATA 32 ITAAIIAHE HA AUBHACHTH Ha aKIIHOHEPUTE €4 BKAIOYECHU HA PEA ,,3aABAKECHUA
KbM CBBP3aHH AHIA’ B KOHCOAMAHPAHHA OTYET 332 (PUHAHCOBOTO CBCTOAHUE, KOIATO
AUBHACHTHTE Ca OAODPEHH 32 PA3IIPEACACHHE OT ODIIOTO ChbOPAHME AKIMOHEPUTE IIPEAU Kpas
HA OTYETHHA IIEPHOA.

Bemgku TpaH3aknnm ¢bC COOCTBEHHIINTE HA IIPEAIIPHATHETO Maiika Ce IPEACTaBAT OTACAHO B
KOHCOAHAHPAHHUSA OTYET 32 COOCTBEHUA KAIIUTAA.

4.18. IleHCHOHHH U KPATKOCPOYHM Bb3HATPAXKACHUA HA CAY>KUTECAUTE

I'pymara oTumTa KpaTKOCPOYHH 3aABAKEHIA ITO KOMIIEHCHPYEMH OTITYCKH, Bb3HHKHAAM ITOPAAT
HEHU3ITOA3BAH ITAATEH TOAHIIIEH OTIYCK B CAYJIanTe, B KOUTO CE OYaKBa TOH Aa OBAAT ITOA3BAH B
pamknTe Ha 12 Mecera CAGA AaTaTa Ha OTYETHHA IIEPUOA, ITPE3 KOUTO HACTHTE AUIIA €4 ITTOAOKIAN
TPyAa, CBBP3aH C Te3u OTHyCcKH. KpaTkocpouHHTE 3aABAKEHHA KbM IIEPCOHAAA BKAFOUBAT
HAAHHWIIH, 3aIIAATH U COITHAAHH OCHTYPOBKH.

CepraacHo wm3nckBaHmAta Ha Koaekca Ha TpyAa InIpu  IIpekpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPUAOOUA IIPABO HA IICHCHA 32 OCHTYPUTEACH CTAXK
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1 BB3pacT, I'pymara e 3aAbAKEHA Ad MY H3IIAATH OOE3ILETEHHE B Pa3MeP AO IIECT OPYTHH paOOTHH
3araard. I'pyriaTa e HauncAnAa IPaBHO 3aABAMKEHUE 32 U3IIAAIIAHE HA OOE3IIETCHNA HA HACTUTE
AMIIA IIPH IIEHCHOHUpPaHE B choTBeTCTBHE ¢ H3uckBauuATa Ha MCC 19 ,,Aoxoau Ha HaeTn Anma”
Ha 0a3a Ha IIPOTHO3UPAHU IIAAINAHHA 32 CACABAINNTE IIET TOAUMHH, AHCKOHTHPAHH KbM
HACTOSIITUA MOMEHT C ABATOCPOYEH AMXBCH IIPOLIECHT HA OE3PUCKOBU LIEHHN KHITKA.

I'pymmaTa He e paspaboTBaAa M HE IIPHAATA ITAAHOBE 32 BB3HATPAKACHHA HA CAYAKHTEAUTE CACA
HAITyCKAHE.

4.19. IlIpoBusum, yCAOBHU NACHUBHU U YCAOBHU AKTHUBU

[1poBusumre ce MPU3HABAT, KOraTO NMa BEPOSTHOCT CEIAIIHI 3aAABAKECHUA B PE3YATAT OT MHHAAO
CHOMTHE A2 AOBEAAT AO M3XOAMIIL IIOTOK HAa PECYPCH OT I'pymara i cymara Ha 3aABAKECHHETO MOKE
A2 OBAE HAACKAHO OLleHEHA. BB3MOKHO € Aa CBINECTBYBA HECUTYPHOCT OTHOCHO CPOYHOCTTA HAU
cyMaTa Ha H3XOAAIWA IapudaeH OTOK. CerarrHo 3aAbAKEHHE CE HMOPaKAa OT HAAUYHETO HA
IIPABHO NAHM KOHCTPYKTHBHO 3aAbAKCHIE BCACACTBIC HA MHHAAHM CHONTHS, HAIIPUMEP TAPAHIIH,
IIPABHU CIIOPOBE HMAM OOpEMEHSABAIIN AOroBOpH. I[lpoBmsmmre 3a mpecTpykrypmpasHe ce
IIPHU3HABAT CaMO 4aKO € pa3spabOTeH U IPHAOKEH IIOAPOOeH (OpPMAaACH IAaH 32
LIPECTPYKTYPHPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH HA IIAaHA 32
IIPECTPYKTYPHPAHE IIPEA 3aCCTHATHTE AUIA. [ IpoBusnm 3a ObAeIm 3aryon OT ACHHOCTTA HE Ce
[IPU3HABAT.

Cymara, KOATO ce IIPU3HABA KATO IIPOBU3HA, CC M3YUCAABA HA Oa3a HAH-HAACIKAHATA OIICHKA HA
Pa3sXOAHTE, HEOOXOANMU 32 YPEKAAHE HA CETAIIHO 3aABAKEHHE KbM Kpas Ha OTICTHHA IIEPHOA,
KaTO C€ B3e€MaT B IIPEABHA PUCKOBETE M HECUTYPHOCTTA, BKAFOUUTEAHO CBBP3aHH ChC CETAIITHOTO
3aabAkeHne. Korato cbImecTByBaT peAuIia TIOAOOHH 3aAbAMKECHISA, BEPOATHATA HEOOXOAUMOCT OT
H3XOAAII ITOTOK 32 IOTACABAHE HA 3aABAKECHHETO CE OIPEACAf, KATO C€ OTYETE IpyraTa Ha
3aABAMKEHUATA KaTO IAAO. [IpoBU3HUTE CE AUCKOHTHPAT, KOraTo ePEKTHT OT BPEMEBUTE PA3AUKHI
B CTOMHOCTTA Ha IIAPHUTE € 3HAYNTEACH.

OOesmereHus OT TPETH AUIA BBB BPb3Ka C AAACHO 3aAbAKEHHE, KOUTO I'pyrraTta ¢be curypHOCT
Il TIOAYYH, CE IPHU3HABAT KATO OTAEGACH aKTHB. BB3MOKHO € TO3M aKTHB A2 HE HaABHIIABA
CTOMHOCTTA Ha CbOTBETHATA IIPOBU3MNA.

[IpoBusnuTe ce MpepasTACKAAT B Kpas Ha BCEKH OTYETEH IIEPHOA H CTOMHOCTTA UM CE KOPUTHPA,
33 Aa Ce€ OTPa3n Hal-A0OpaTa IPUOAN3UTEAHA OLICHKA.

B caAyganrte, B KOHTO ce c4YHTa, Y€ € MAAKO BEPOATHO Ad BB3HHKHE M3XOAAIIL IIOTOK Ha
MKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aABAMKEHUE, ITACHB HE CE IIPU3HABA, OCBCH aKO
HE CTaBa BBIIPOC 32 OmsHec koMOuHarus. [Ipu OnsHec KOMOMHAITHA YCAOBHHUTE 3aABAMKCHHSA CE
IIPU3HABAT IIPU PAa3IPEACAAHETO Ha IICHATA HA IIPHAOOHBAHE KbM AKTUBUTE U IIACHBHTE,
IPHAOOUTH B OM3HEC KOMOMHAIIMATA. Y CAOBHUTE ITACHBH CACABA Ad CE OLICHABAT IIOCAEABAIIIO ITO
ITO-BUCOKATA CTOMHOCT MEKAY OIIHMCAHATA IIO-TOPE CPaBHUMA IIPOBU3NA H ITbPBOHAYAAHO
IIPH3HATATA CYMa, HAMAACHA C HATPYIIAHATA AMOPTH3ALIHA.

BepOﬂTHI/I BXOAAINMN ITIOTOIIM HAa HNKOHOMHUYCCKH IIOA3M, KOHUTO BCC OIIE HC OTTOBAPAT Ha
KPHUTCPHUHUTE 32 IIPU3HABAHC HAa AKTHB, CE€ CMATAT 32 YCAOBHH AKTHBH. Te ca ormcanu 3a€AHO C
YCAOBHHUTC 3aABAXKCHUA HA prnaTa.

4.20. 3HauMMU NPeHEeHKU HA PBKOBOACTBOTO IIPU PHUAATaHE HA CUETOBOAHATA
ITIOAUTHKA

3HAYUMHTE ITPEIEHKH HA PBKOBOACTBOTO IPH IIPHAATAaHETO HA CYETOBOAHATA ITOAHTHKA HA
I'pymara, KOHTO OKa3BaT HAM-CHINECTBEHO BAUAHICE BbPXY KOHCOAHAUPAHUA (DHHAHCOB OTYET, €A
omucaHu I10-AOAy. (OCHOBHHTE W3TOYHHUIN HAa HECHIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAH3HUTEAHUTE CUCTOBOAHH OLIEHKHU €4 OIIMCaHU B noAcHeHue 4.21.
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4.20.1. OrcpoyeHN AAHBYHH AKTUBH

OneHkata Ha BEPOSTHOCTTA 32 ODBACIHIM ODAAraeMU AOXOAM 32 YCBOSIBAHETO HA OTCPOYCHU
AAHDBYHU AKTUBHU CC 62131/1132, Ha ITIOCACAHATA OAO6PCH3 6IOA)KCTH2, HPOFHOE}a, KOPI/IFI/IpaHa OTHOCHO
3HAYNMMUN HCO6AaFaCMI/I HpI/IXOAI/I u pa3XOAI/I u CHCL[I/ICbI/I"IHI/I OFpaHI/IqCHHH 3a HPCHQCHHC HAa
HEU3IOA3BAHU AAHBYHU 3aTyOU UAHU KPEAUTH. AAHBYHATE HOPMU B PASAMYHUTE FOPUCAUKIINAML,
B KonTO I'pymara msBbpIIBa ACHHOCT, CBINO C€ B3EMAT IPEABHA. AKO HAACKAHA IIPOTHO32 34
O6AaraeM AOXOA HpeAHOAaFa BCPO}ITHOTO MN3IMIOA3BAaHE Ha OTCPO"ICH AAHDBYCH AKTUB OCO6CHO B
CAY‘IaI/I, KOrato akTuBbT MOKE Aa CE YHOTPC6I/I 663 BpCMCBO OFpaHI/I‘{CHI/IC, TOoraBa OTCquCHHHT
AAHBYCH aKTHB CE IIPU3HABA M3IAO. [IpH3HABAHETO HA OTCPOYCHH AAHBYHH AKTHBH, KOUTO
IIOAACKAT HA OHpCACACHI/I HpaBHI/I AN HUKOHOMMUYCCKHN OI‘paHI/I"ICHI/Iﬂ AN HCCI/II'ypHOCT, (o
HPCHCHHBQ oT p”bKOBOACTBOTO 34 BCCKHU OTACACH Cquaﬁ BBb3 OCHOBA HA CHCL[I/I(i)I/I"IHI/ITC CpaKTI/I nu
OOCTOATEACTBA.

4.21. HecurypHoCT Ha CUETOBOAHHUTE NMPUOANIUTEAHN OLIEHKHU

[Ipr HM3TOTBAHETO HA KOHCOAMAMPAHHA (PHHAHCOB OTYET PBHKOBOACTBOTO IIPABH PEAMIIA
IIPEATIOAOKCHHSA, OIEHKH U AOIYCKAHMA OTHOCHO IIPU3HABAHETO M OIICHABAHETO HAa AKTHUBH,
ITACHBU, IIPUXOAHU U PA3XOAH.

,A,CfICTBI/ITCAHI/ITC PE3yATATH MOIAT Aa CE€ pPa3AumdaBaT OT IIPCAIIOAONKCHHUATA, OICHKHUTC I
AOITYCKaHHUATA HA PPKOBOACTBOTO U B PCAKH CAYYAN CBOTBCTCTBAT HAITBAHO Ha IIPCABAPUTEAHO
OIICHCHUTC PE3YATATH.

WMudopmanusa OTHOCHO CBIIECTBEHNUTE IPEAIIOAOKCHISA, OLIEHKH U AOITYCKAHHSA, KOUTO OKa3BaT
HAI-3HAYATEAHO BAUSAHUE BBbPXY IIPU3HABAHETO W OIICHABAHETO HA AKTHUBH, ITACHBH, IPUXOAH U
PA3XOAU € IIPEACTABEHA ITO-AOAY.

4.21.1. O6e3nenka Ha He(PUHAHCOBU AKTUBU U PEITyTAIIAA

3a 3aryba oT 0OE3IIEHKA CE IIPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT Ha AAACH AKTUB HAU
CAMHHIIA, TCHEPUPAITIA ITAPUYHH ITOTOLH, IIPEBUIIIABA BH3CTAHOBIMATA MM CTOMHOCT, KOSATO € IIO-
BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PA3XOAUTE IIO IIPOAAKOA HA AAACH AKTHB, 1
HEroBaTa CTOMHOCT B ymoTpeOa. 3a A2 OIPEACAH CTOHHOCTTA B yIOTpeOa, pPbKOBOACTBOTO HA
I'pymmara msdmcasiBa OYaKBaHUTE ODBACIIH HAPHYHU ITOTOLH 334 BCAKA CAMHUIIA, TCHEPHUPAILA
[IAPUYHU IIOTOIM, M OIPEACAS IIOAXOAAIIMS AMCKOHTOB (DAKTOP C IIEA KAAKYAHpPaHE Ha
HACTOAINATa CTOMHOCT HAa Te3W mapudHH motoru (Bx. nosacHenue 4.11). [Ipm nsumcadsane Ha
OYAKBAHUTEC OBACIHM IIAPUYHU IIOTOLM PBKOBOACTBOTO IIPABU IIPCAIIOAOMKECHUS OTHOCHO
Opacmure OpyTHH IedaAOH. Te3n IPEAIOAOMKEHHA Ca CBbP3aHH C OBACIIH CBOHTHA U
obcrosTeAcTBA. ACHCTBUTEAHITE PE3YATATH MOTAT AA CE PASANYABAT U AA HAAOKAT 3HAYMTCAHH
KOPEKIIMH B AKTHBHTE Ha I'pyIiaTa mIpe3 CACABAIIIATA OTIETHA TOAMHA.

B mmoseuero CAyYan HpI/I OHPCACA}IHCTO Ha IIPUAOKHUMUA ANCKOHTOB (baKTOp ce HpaBI/I OIICHKA Ha
ITOAXOAAIITHTC KOPCKL[I/II/I BbB BpPB3Ka C nasapHH;{ pI/ICK n pI/ICKOBI/ITC CpaKTOpI/I, KOHUTO Ca
CHCIII/I(pI/I‘IHI/I 34 OTACAHUTC aKTUBI.

4.21.2. TloAe3eH >)KUBOT HA AaMOPTHU3UPYEMH AKTHUBU

P”bKOBOACTBOTO HpepasrAema IIOAE€3HHUA XUBOT Ha aMOpTI/ISI/IpyCMI/ITC AKTHBH B Kpafd Ha BCCKH
OTYCTCH IICPHOA.

Kem 31 aexemspm 2015 r. pbKOBOACTBOTO OIIPEAEAA ITOAE3HHA KUBOT HAa AKTHBHUTE, KOUTO
IIPEACTABAABA OYAKBAHHAT CPOK Ha IIOA3BaHE Ha aktuBHTe OT I'pymara. [IperocHuTe croiinoctn
HAa AKTUBUTE €4 AaHAAM3HpPAHU B roscHeHue 6. AEHCTBHTEAHHAT ITOAC3EH JKHBOT MOXKE Ad CE
pasAMYaBa OT HAIIPAaBEHATA OLICHKA IIOPAAH TEXHIYECKO M MOPAAHO M3XaOfBaHE, IIPEAUMHO Ha
copTyepHU IIPOAYKTH U KOMIIIOTBPHO OOOpPYABAHE.
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4.21.3. MarepuasHu 3aniacu

MaTtepuasHUTE 3aITaCH CE OIEHABAT IO ITO-HHUCKATA CTOMHOCT OT II€HATa Ha ITPHAOOHBAHE M
HeTHaTa peaAmsyema cromHocT. Ilpm ompeaeasHe Ha HeTHATa peaAusdyeMa CTOMHOCT
PBKOBOACTBOTO B3E€Ma IIPCABHA HAH-HAACKAHATA HAAWYHA HHMOpPMANNA KbM Aarara Ha
npubAmsnTeAHara orenka. OcHoBHaTa AeHHOCT Ha I'pymaTa e H3AOKEHA Ha TEXHOAOIMIHHI
HIPOMEHH, KOUTO MOTAT AA AOBEAAT AO PE3KM M3MEHEHUS B MPOALKHUTE IIEHMU.

4.21.4. OGe3neHKa HAa KPEAUTH U B3€MAHUA

PBKOBOACTBOTO — IIpeIieHABA AACKBATHOCTTA HA OOE3LEHKATA HA TPYAHOCBOHpPAEMH U
HECHOMPAEMH B3EMAHUA OT KAMEHTH Ha 0432 Ha B3PACTOB AHAAHM3 HA B3EMaHHATA, HCTOPIIECKI
OIMT 32 HHBOTO Ha OTIHCBAHE HA HECHOMpPAEMH B3E€MaHHUA, KAKTO M aHAAU3 Ha
[IAATEKOCIIOCOOHOCTTA HA ChOTBETHHA KAHEHT, IIPOMEHH B AOTOBOPEHUTE YCAOBHSA HA IIAAIIAHE
1 Ap. AKO (PUHAHCOBOTO CHCTOAHHUE H PE3YATATUTE OT ACHHOCTTA HA KAHCHTHTE CE BAOIIIAT HAA
OYaKBAHOTO, CTOHMHOCTTA Ha B3EMAHHATA, KOHTO TPAOBA Aa OBAAT OTIIMCAHU IIPE3 CACABAIIH
OTYETHH IIEPHOAH, MOKE Aad ObAE ITO-TOAfIMA OT OYaKBaHATA KbM OTdeTHarta Aata. Kem 31
ackempu 2015 r. Hali-A0Oparta IpereHKa Ha PBKOBOACTBOTO 32 HEOOXOAMMATA OOE3IICHKA Ha
B3eMaHuATa Bb3Am3a Ha 1 913 xua. aB. (2014 r.: 1 441 xua. AB.). AorrpAHnTEAHA HEMDOPMALIHA €
IIpeAOCTaBeHa B rosicuenne 9,12,24.

4.21.5. 3aapAkeHUE 32 U3MAANIAHE HA Ae(PUHUPAHHU AOXOAU

PBKOBOACTBOTO OIICHABA BEAHBIK TOAUIIIHO C ITOMOIITA HA HE3ABUCHUM aKTIOEP 3aABAKEHHIETO 32
M3IIAAIaHe Ha AC(OHHHPAHU AOXOAU. AEHCTBHTEAHATA CTOMHOCT HAa 3aABAKEHHETO MOKE A CE
pasAmgaBa OT ITIPEABAPHUTEAHATA OIICHKA IIOpaAM HeWHaTa HecurypHocT. Orenkara Ha
3aABAKEHHETO 32 H3IIAAIIAHEe Ha AePUHUPAHH AOXOAU Ha cTorHOCT 181 xmA.AB AB. (2014 r.: 160
XHA. AB.) ce¢ 0asupa Ha CTATHCTUYCCKH IIOKA3aTEAN 32 HH@AAIMA, Pa3XOAHM 32 3APABHO
OOCAyKBaHE H CMBPTHOCT. ApPyr ¢axkrtop, KOHTO OKasBa BAHSHHE, Ca IIPEABHACHHTE OT
ApyKecTBOTO OBACIIH YBEAHYEHNA Ha 3amAaTHTe. AUCKOHTOBHTE (DAKTOPH CE OIPEACAAT KBM
Kpas Ha BCAKA T'OAMHA CIPAMO AWXBEHHTE ITPOIICHTH HAa BHCOKOKAYECTBEHH KOPIIOPATHBHH
OOAHMIanuy, KOHTO Ca ACHOMHUHHPAHH BBB BaAyTara, B KOATO INE ODAAT H3IIAAIIAHHU
AcHHHPAHITE AOXOAH U KOHUTO Ca C ITAACK, CHOTBETCTBAIL IIPHOAM3UTEAHO HA IIAACKA HA
CHOTBETHHTE IIEHCHOHHH 3aAbAxeHUA. HecuryprHocT B mpnOAH3UTEAHATA OIICHKA CHINECTBYBA
IO OTHOIIIEHHE HA aKTIOEPCKHTE AOIYCKAHMSA, KOATO MOMKE AAd BAPUPA M Ad OKAKE 3HAYUTCACH
edpexr BBPXy CTOMHOCTTA HAa 3aABAKECHHATA 32 H3IIAAINAHE HA ACUHUPAHI AOXOAH H
CBBP3aHHTE C TAX PA3XOAM.

4.21.6. IlpoBusun

I'pymaTa e mmerr o HAKOAKO CHACOHH A€A2 KbM HACTOSAINNA MOMEHT, YHHTO M3XOA MOKE Ad
AOBEAE AO 0OE3IIEHA Ha B3EMAHUA U IIPEACTABAHE HA B3EMANA, PA3AHYHA OT CyMaTa Ha IIPU3HATUTC
BBB (PpHHAHCOBUA OTUET CyMH. [ IpoBusnmTe HAMA A2 OBAAT PASTACKAAHI TYK ITO-IIOAPOOHO, 32 Ad
ce n30eruaT MpeAyOeKACHHA, CBBP3aHN C IIO3HUINATA Ha ' pymlaTa B roperiocoueHuTe CriopoBe.

Nudopmanua 3a BHCAIIN CHACOHH, AAMHHHCTPATUBHH HAU aAPOUTPAKHH IIPOHU3BOACTBA,
KAaCACINN 3aAbAYKECHIA HAU B3eMaHud Ha ['pymara B pasmep Haii-maako 10 Ha cTO OT HaTpymaHnA
dprHAHCOB pe3yATaT

I'pymara e umern mo HOXA 388/2012 r. o ommca Ha okpbxeH cbA [lasapaxuk cpery Vsan
I'aBpanaos CAaBKOB BBB Bpb3Ka CbC B3eMaHus Ha I'pymarta B pasmep Ha 1 262 xuA. AB. AeroTo €
perreHo B 11oA3a Ha Kaygyk A/, KaTo rpaKAAHCKHAT UCK € IPEKPATEH ITOPaAH AaBHOCT. ['pyrmaTa
oOxanBa rpea ArreaatuseH cbA [1aoBams. Ipenenkure Ha aaBokata Ha I'pymaTa ca, ge AeA0TO
e ObAe perrreHo B oA3a Ha Kayayk AA.
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I'pymaTa e wmimerr 1mo AeAO BBB BpbKa C IpeBeAHH OT Apyxectsoro cymm Ha Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. M3mbAHUTEAHHAT AEPEKTOP
U3BBPINHA IIpeBOANTE € OCBACH OT OKpbikeH cbA [lasapAKuK, KaTO TIPaKAAHCKHA HCK €
OTXBBPACH IOPAAH AABHOCT. ApyxkecTtBOTO 0OxanBa mpeaA AmeaaBeH cbA IlaoBams. [lopasu
M3THYAHE HA AABHOCTHHAT CPOK B3EMAHETO € IIPOBH3UPAHO.

5. Ba3a 3a xoHCOAMAAIIUA
5.1. MuBecTHIINH B ABIIEPHU MPEAIPUATUA

AT)LL[CPHHTC HPCAHPI/I}ITI/IH, BKAFOYCHH B KOHCOAHAAIIMATA, Ca KAKTO CACABA:

Hme Ha ABIIEPHOTO Crpana Ha 2015 yuacrue 2014 yuacrume
MpPEAIIpUATHE y4dpeAdABaHe
‘000 aB. % 000 aB. %
broarapus
Kayayx Mmmexe OOA 5 95 5 95
5 5

6. MmoTu, MAaIIMHU ¥ CHOPBIKEHUA

VMmorure, MammmHHNTE M CHOPBKEHHATA HA I'pymara BKAIOYBAT 3€MH, CIPaAM, MAITHHH U
00OpyABaHE M APYIM aKTHBH. baaaHCOBaTa MM CTOMHOCT MOKE Ad ObAC AHAAMSHPAHA, KAKTO

CAEABA:
3ema Iloao6 Crpaam Mainu- Tpanc- Apyrm  OOwuro
peHne HAH  HOPTHHU
BBPXY 060pyA- cpea-
3eMHu BaHE CTBA
’000 A ’000 A ’000 aB ’000 aB ’000 A 000 A ’000 aB
BpyrHa 6asaHCOBa CTOMHOCT
Caano xbm 1 aayapu 2014 r. 1644 655 12 531 17 196 997 178 33201
Hosonpuaoburu akrusu - - 1 4 96 - 101
OTHucany akTUBHI - - - (1174) (60) 49) (1283
Caano xbm 31 AexemBpu 2014 r. 1644 655 12 532 16 026 1033 129 32019
AmopTusanusa
Caapo kpm 1 aryapu 2014 1. - (485) (8748 (16 721) (942) (150) (27 040)
Amopru3sarus - (30) (499) (69) (33) (5) (6306)
Orrmcany aMoOpTH3AIIN - - - 1174 60 49 1283
Caano xbm 31 aexemBpu 2014 r. - (515) (9 247) (15 616) (915) (106) (26 399)
BaaancoBa cToMiHOCT KBM
31 aexemBpu 2014 1. 1644 140 3285 410 118 23 5620
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3ema IToao6 Crpaam Mamm- Tpanx Apyrum  Pasxoam  OG6Gixo

pexue HHU U c- 3a
BBPXy ob6opyA  mopt IpHUAOOH
3eMu -BaHE HI BaHe
cpea- AMA
CcTBa
000 ’000 a8 000 A ’000 AB 000 ’000 A °000 aB 000 aB
AB AB
Bpyrna 6asancoBa
CTOWHOCT
Caapo kpm 1 Anyapn
2015r. 1 644 655 12532 16026 1033 129 - 32019
HosonpuaoOuru aktusu - - - 407 63 2 24 496
Caano xbM 31 AekemBpu
2015 r. 1 644 655 12532 16433 1096 131 24 32515
AmopTH3anua
Caapo kpm 1 aryapu 2015
I. - (515)  (9247) (15610) (915) (100) - (26 399)
AmopTusanusa - (31) (499) (49) (45) (6) - (630)
Caapo kpm 31 AekemBpu
2015 r. - (546) (9 746) (15 0665) (960) (112) - (27 029)
Baaanmcosa croiitmocr
KBbM
31 aexemspu 2015 r. 1644 109 2786 768 136 19 24 5486

Bcuakn pasxoAHM 3a aMOPTH3AIMA Ca BKAIOYCHHM B KOHCOAMAMPAHHS OTYET 32 BCCOOXBATHHSA
AOXOA Ha peA ,,Pazxoan 3a amoprusarus Ha HeOHHAHCOBU aAKTUBH .

I'pynmara mAMa AOroBOPHO 3aAbAKEHHE 3a 3akynyBaHe Ha axkrtusu. [Ipes 2015 r. me e mmanro
CBIIECTBEHH AOTOBOPHH 3aABAKECHHA BBB BpPB3Ka C 3aKyIyBaHE HAa HMOTH, MAIINHH U
CHOPBKCHIA.

baaancosara croiimoct ma UMOTHUTEC, MAIIIMHUTE 1 CHbOPBKCHUATA, 3AAO0KCHH KATO obesnevenne
110 3aCMH, € IIPCACTABCHA, KAKTO CACABA:

3emsa Crpaau (015311 ()
000 aB. 000 aB. 000 aAB.

banaancosa croiaocT kM 31 Aekemspn 2014 1. 1 644 377 2 021
bBaaancosa croiinocr kpm 31 aAekemspu 2015 1. 1 644 314 1958
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7. OTcpodyeHN AAHBYHU AKTUBH U ITACHUBU

24

OrcpodyeHHTE AAHDBIN BB3HHUKBAT B PE3YATAT HA BPEMEHHH Pa3AHKA W MOTIAaT Aa OBAAT

IIPEACTABEHH KATO CACABA:
Or1cpodeHn AAHBYHU ITACHBH (AKTHUBH)

Herekymmu akrusu
VmoTn, MaImHY, ChbOPBKEHUA 1
obopyABaHe
Herexymm macusn

HCHCI/IOHHH 1 ApyrH 3aADBAKEHHUA KbM
IIEPCOHAA]
Tekyru macusu

HCHCI/IOHHH n ApyrH 3aADBAKEHHUA KbM
IIepCOHAAA

[Tpusratn kaTo:
Or1cpoueHn AAHBYHU AKTHBU

OT1cpovueHn AAHBYHH TTACUBH (AKTHBH)

Herekymmu akrusu
Mmotn, MarmmuHu, CbOPBAKCHUA 1
obopyABaHe
Herexkymn macusn

[leHcHOHHN 1 APYTH 3aABAKEHHUA KbM
IIEPCOHAAA
Tekyru macusu

[TencmonHN B APYTH 3aABAKEHHA KbM
IIEPCOHAAA

[Tpusratn kaTo:
OTcpovueHn AAHBYHH aKTHBH

1 amyapmu 2015 r. Ilpussarn 31 AexemBpu
B oT4eTAa 2015 r.
3a
AOXOAHTE
‘000 aB ‘000 aB ‘000 aB
1 16 17
(16) - (16)
(10) 2 (12)
(25) 14 11)
(25) 14 (11)
1 aayapu 2014 r.  Ilpusuaru 31 AekemBpu
B oT4eTAa 2014 r.
3a
AOXOAHUTE
‘000 AB ‘000 aB ‘000 aB
(13) 14 1
(17) 1 (16)
(12) 2 (10)
(42) 17 (25)
(42) 17 (25)

Bcuuaku oTcpodeHH AAHBYHI aKTUBH (BKAIOYHTEAHO AAHBYHI 3aIyOH U APYIU AAHBIHH KPEAUTH)
Ca BKAIOYEHH B KOHCOAHAHPAHHUA OTYET 32 (PUHAHCOBOTO CHCTOSHIE.

3a noseve uHMOPMALIIA OTHOCHO Pa3XOAUTE 32 AaHbIn Ha I'pymara Binkre [loacuenue 26.
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8. MarepuasHu 3amacu

\S)
un

MarepuasHUTE 3aIACH, IPU3HATH B KOHCOAMAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE, MOTAT

Aad 6$A3T aHaAI/ISI/IpaHI/I, KaKTO CACABa:

MarepraAu ¥ KOHCYyMATHBI
ITpoayxrtus
HesapbprieHO IpOU3BUACTBO

Marepuasnu 3anacu

2015 2014
‘000 AB ‘000 AB
7 558 5462
2 341 3108
1943 1652
11 842 10 222

ITpes 2015 r. o6mo 14 911 xmA. AB. OT MaTepHAAHHTE 3aIIacH
reganbara uan 3aryoara (2014: 16 955 xua. AB.).

Ca OTYCTCHH KAaTO PA3XOA B

Hamasenne na paSXOAI/ITC B pCSyATaT Ha BbB3CTAHOBABAHC HaA 0663HCHKI/I, KOHUTO cCa 6I/IAI/I

IIPU3HATH B MHUHAAHM IIEPHOAH, HE € HACTBIIHAO 11pe3 2015 1.

Marepuasnure 3amacu Ha I'pyIraTa He ca IPEAOCTABAHN KaTO OOE3IIEUCHIE HA 3aAbAKCHHIA.

9. TBproscku B3eMaHUA

TbproBcku B3eMaHuA, OPYTHO
O0esmenxka

THproecku B3eMaHUA

2015 2014
‘000 a5 ‘000 a5
8 490 8 287
(382) (382)
8108 7 905

Bcuakn B3emanmsd ca kparkocpounn. Hernara 6aaancoBa CTOMHOCT Ha ThPIOBCKUTE B3EMaHHA CE
IIpHeMa 33 PasyMHA IPHOAU3UTEAHA OIICHKA HA CIIPABEAAUBATA UM CTOMHOCT.

Bcuuakn TeproBekn B3emaHms Ha I'pyrraTta ca IIPErA€AAHH OTHOCHO MHAMKAIIUN 332 OOC3IICHKA.
Hsxon ThproBcku B3eMaHHA ca OMAM OOE3IIEHEHHM M ChOTBETHATA OOE3IICHKA B pasmep Ha 382
XHA. AB. € OHAQ IIPU3HATA B OTYETA 32 IIe9aADaTa HAN 3arydaTa H APyrud BCEOOXBATEH AOXOA 32
2014r. ma pea ,,Apyru pasxoau. OOesleHeHHTE B3EMAaHHA €A OHMAM ABAKHMU TAABHO OT

TBPrOBCKI KAHEHTH, KOUTO Ca NMaAM (DHHAHCOBH 3aTPYAHECHUA.

Msmenenwuero B O6CSII€HK2.T2. Ha THPrOBCKHUTC B3CMAHMUS MOKE Ad 6’bA€ TIPEACTABCHO 110 CACAHMS

HAaYMH:

Caapo kM 1 aryapu

Ormucann cymu (HecrOHpaemu)

3ary0a ot obe3rieHKa

Beacranossasane Ha 3aryOa ot 0Oe3IeHKA
Caapo kM 31 AekemBpHU

2015
‘000 asB.
(382)

(382)

2014
‘000 aB.
(184)

(2245
26
(382)

AHaAM3 Ha HEOOE3ICHEHHTE IIPOCPOYCHH THPIOBCKM H APYTH B3€MAaHHA € IIPEACTABEH B

noscHenue 34.2
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Haii-spaunmure Thprosekn B3emanns KbMm 31 aexemspm 2015 1. ca kakTo caeasa:
2015 2014
‘000 2B ‘000 aB
S.D.AS. - Yexus 109 1477
Sokolov - Yexus 617 30
C.S.R.SARL - ®panrus 415 54
Muan Mapuna Farok 5235 5130
®apmxum EOOA 96 186
TELl Mapuma Mstok 2 975 -

10. ITpeaocTaBeHU aBaHCH

Haii spavunmunre HPCAOCTQBCHI/I aBaucu koM 31 ACKCMBPH Ca KaKTO CACABA

2015 2014
‘000 B ‘000 aB
BAPC METAA OOA 1779 1779
Kap6ou [Tpoaakrc OOA - 40
®apvxam OOA 178 279
Apyru 308 365
Obesmenka (1779) -
486 2463

11. AagbpyHu B3eMaHUA
2015 2014
‘000 aB ‘000 aB
AampK BbpXy I1eganbaTa - 15
AarbK BBPXy AOOaBEHATA CTOIHOCT 27 268
27 283

12. Apyru B3emaHus

2015 2014
‘000 aB ‘000 aB
Bsemanus 1o cpAeOHE criOpOBE 1243 1243
Haumcaena oOesreHka Ha B3EMaHUA 110 CbACOHH CITOPOBE (1 243) (1 243)
ITpeaniaaTeHn 3aCTPaxOBKU 18 21
ABaHCOBHU ITAAIIIAHUA - 10
Kayayk 97 880 880
Hauncaena obGesnenxa Ha B3emanus ot Kayayk 97 (880) (880)
Apyru 65 51
OO0e31ieHKA HAa APYTH B3CMAHUA (38) -
45 82

B cperaBa Ha Apyru Bsemanus e BkarodeHo Bzemane ot Kayayk 97 AA. ApyxectBoTo € 006ABEHO
B HECHCTOATEAHOCT 110 pupmeHo Aero 78 /2008 r. B [Tasapasxuriku oxpoxen cbA. Ha 03.10.2011
I. € IYOAUKYBAHO OIIPEACACHHUE, C KOCTO € OAOOPEH CIIMChKA HA CHHANKA 32 B3EMAHUATA B KOUTO
na Kayayk AA e onpeaeaena cymara ot 1 006 xuaas. [1pes 2012 r. [Tasap AXKHIIKE OKPBKEH ChA
c ompeaeacuune 440/30.10.2012 r., ¢ koeTO OAOOPABA YACTHYHA CMETKA HA HA3HAYCHUS CHHAUK
KaTo 32 YAOBACTBOpsBaHE B3eMaHuAT Ha Kayuyx AA e onpeaesena cymarta ot 25 XHA.AB., KOATO €
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nmsnAateHa B 2013 r. CoImoro onpeaeAacHHe MOKE Aa ObAC OOKAABAHO B EAHOCEAMHYEH CPOK.
[TpeaBua ropensaokeruTe PakTu B3eMaHETO B pasmep Ha 880 XHA.AB. € 0OE3LEHEHO.

I'pymara e mrmerr 1o A€AO BBB BpbKa ¢ IipeBeAHn ot I'pymara cymu #a Yuwu Pacicfic International,
Yiwu Zhiheng Imort &Export, Vernix Business. 3IbAHUTEAHHAT AHPEKTOP H3BBPIIHA
peBoanTe € ocbAeH OT OKpbiKeH ChA [1a3apAKHK, KATO TPAKAAHCKUA FCK € OTXBBPACH IOPAAH
AaBHOCT. I'pymata o6aaBa mpeA AmeaaBeH cbA [1AOBAUB, KaTO IIPH HAIIPABEH IIPABCH aHAAUS,
aABOKata Ha I'pyIraTa cumra, 9e ca HAAHUIIE BCHYKI FOPUAHYEKH (DAKTH U OOCTOAHEACTBA, ACAOTO
Aa Opae perrero B moaa Ha Kayuyk AA. [lopaau n3tmgane Ha AAaBHOCTHHS CPOK B3EMAHETO €
IIPOBU3UPAHO.

13. ITapu 1 mapuYHU €KBUBAACHTU

HapI/ITC U IMAPUIHUTE CKBUBAACHTH BKATOYBAT CACAHUTC CACMCHTH:

2015 2014

‘000 aB ‘000 aB

[Taprranu cpeacTBa B Opoit 5 15
[Tapuanu cpeacTBa B OaHKK 1150 4 653
1155 4 668

PasmepsT Ha OAOKHpaHnTE Tapy 1 mapudHu ekBuBaAeHTH KbM 31.12.2015 1. e B pasmep Ha 10
xuA.AB.(2014 1. - 9 xmA.AB.).

14. AxTHBUu UM Irpynu 3a 0CBOOO’KAABAHE, KAACH(PUITNPAHU KAaTO ABPIKAHH 32 IPOAAXKDOa

I'pymara e kaacuduIEpaa aKTUBUATE U IIACHBUTE Ha ABIIIEPHO ApykecTBO Kayuyk Mmmexe OOA
KATO AKTHBH H IPYIIH 32 OCBOOOMKAABAHE, KAACH(DHUIMPAHH KATO ABPKAHU 32 IIPOAAKOA U
IIPEYCTAHOBEHN ACHHOCTH BBB BPbB3KA C IIPOIIEAYPATA IO AMKBHAALIMA Ha CBIIOTO ABIIEPHO

ApyxectBo.

prnaTa HC € peaAmsﬂpaAa HpI/IXOAI/I " pasonH, HC‘IaA6I/I n 3211"}761/1, OTHACAIIIM CC KbM Ta3H

rpyma.

baaancoBaTa cTOMHOCT Ha aKTUBUTE U ITACHBHUTE, IIPEAHA3HAYCHH 32 IIPOAAKOA, MOraT Aa O'bAAT
IIPEACTABEHH, KAKTO CACABA:

2015 2014
‘000 asB. ‘000 asB.
Herekymu akrusu
VMmoTtn, MaImuH 1 ChbOPBAKEHUA 1 1
Texyrmu akTuBH
TbproBcku B3eMaHuA - 26
AaHbBIIH 32 BB3CTAHOBSABAHE 8 7
[Tapu 1 mapUaHI €KBUBAACHTH 65 129
AxTnBH, KAACH(PHUITMPAHA KATO ABPIKAHH 32 IIPOAAKOA 74 163
Tekyru macusu
[lencrmoHHN 1 APYTH 3aABAKEHHSA KbM IIEPCOHAAA ©) ©)
ITacuBu, KAaCH(pUIUPAHT KATO ABPIKAHU 32 IPOAAKDA 3) 3)

ITpes meproaa rpymara e oTmmucasa BeManusA B pasmep Ha 89 xma.aB. [Ipmema ce, ue mopaan
KPATKOCPOYHHUSA XapaKTep HAa THPIOBCKUTE U APYIUTE 3aABAKEHUSA, OAAAHCOBHTE UM CTOHHOCTH
OTpa3fABAT TAXHATA CIIPABEAAUBA CTOMHOCT.
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15. CoGcrBen KanuTaa
15.1. AkimoHepeH KarmTaa
Perucrpupannar kannraa va KAVUVK AA ce cecrou or 942 091 Ha Opoii HAITBAHO HAATEHH
OOMKHOBEHU aKITHH C HOMUHAAHA CTOHHOCT B pa3Mmep Ha 1 AB. 32 axknna. Beurdxu akimuu ca ¢ mpaBo
Ha IIOAYYABAHE HA AUBHACHT M AHKBHAAIIMOHEH ASA H IIPEACTABASIBAT CAHH IAAC OT OOIIOTO
cpOpanne Ha akimoHepure Ha KAVUVK AA
2015 2014
‘000 aB. ‘000 aB.

M3A3aA€HE U HAITBAHO IIAATEHU AKITIH:
- B HAYAAOTO HA TOAMHATA 942 942
- I3AAACHU IIPE3 TOAMHATA - -

AKIINH H3AAACHH M HAITBAHO HAaTeHH 31 AckeMBpH 942 942

Croucsxpr Ha ocHoBHuTe akimonepu Ha KAVUVK AA e mpeacraBen, KakTo cAeABa:

2015 2015 2014 2014
Bpoii % Bpoii %

aKuuu aKnuu
Mypa OOA 390 782 41.48 390 782 41.48
Apyxecta ot rpymara Ha Cbraacue 140 635 14.93 138 114 14.66
Buxropuns Llseranosa - - 127 284 13.51
Copsuc EOOA 127 284 13.51 - -
Apyxecta ot rpymnara Ha LIKDB 138 601 14.71 130 093 13.81
Apyru pusmgeckn Anra 22 394 2.38 22 834 242
Apyru FOpHAHYECKH AHIIA 122 395 12.99 132 986 14.12
100 100

ApyxectBara B I pyraTa He mpuTeKaBaT aKIUH HA IIPCAIIPUATHETO MaKKa.
15.2. Pesepsu

PCSCPBI/ITC Ha fpynaTa IIPCACTABAABAT CYMH CpOpMI/IpaHI/I BBB BPB3Ka C Pa3IIPCAAHC HA CpI/IHaHCOB
pC3yATaT, pC3€pBI/I CpOpMI/IpaHI/I 10 peAa " N3UCKBAHUATA HA T%pFOBCKHH 34KOH.

16. Be3narpa>kAeHUA HA IIEPCOHAAA
16.1.Pa3xoau 3a mepcoHasa

Pa3XOAI/ITC 34 B”b3HaI“pa)KACHI/I}I Ha nepc0HaAa BKAIOYBAT:

2015 2014
‘000 aB ‘000 aB

Pasxoan 3a 3amaaT (1 7806) (1673)
PasxoAm 32 conmaAHI OCHTYpPOBKI (298) (289)
PasxoAn 3a AOXOAH Ha IIEpPCOHAAA IIPU IIEHCHOHUPAHE (44) (23)

(2128)  (1985)

16.2. IleHCHMOHHM U APYTH 3aABAYKEHHUA KBM IIEPCOHAAA
[lencumoHHHTE M APYTH 3aABAKEHHA KbM IIEPCOHAAA, IIPU3HATH B KOHCOAUAUPAHHA OTYET 32
pUHAHCOBOTO CBCTOAHHE, CE CHCTOAT OT CACAHUTE CYMH:
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R(’)HCO‘\MAHPHH ('1')I/IH’(1HCOB OTYCT

2015 r.
2015 2014
‘000 aB ‘000 aB
Herexymm:
3aABAKEHHA 32 AOXOAH HA IIEPCOHAAA IIPU IIEHCHOHHUPAHE 143 147
143 147
Texyru:
3aABAKEHNA 32 3AIIAATH 89 89
3aABAKEHHSA 32 OCUTYPOBKH 54 52
3aABAKEHHSA 110 HEU3IIOA3BAHU OTITYCKU 79 72
3aABAKEHHA 32 AOXOAH HA IIEPCOHAAA IIPU IIEHCHOHHPAHE 38 13
260 226
3aABAKeHUA KBM IIEPCOHAAA I OCUTYPUTEAHHI 403 373
MHCTUTYIIUN

Texymara 9acT OT 3aABAKEHUATA KbM ITEPCOHAAA IIPEACTABAABAT 3AABAKEHUA KbM HACTOAIIN M
OHMBIIIH CAyKHUTEAN Ha I'pymata, komTo caeaBa Aa Obaar ypeaeru mpes 2016 r. Hacr or Tesu
3aABAKEHHUA Ca BB3HUKHAAM BBB BPb3Ka C HATPYIIAHH HEU3IIOA3BAHU OTIIYCKM B Kpafd Ha
OTYETHHA IIEPHOA, KAKTO N 3aABAKEHHA KbM IIEPCOHAAA 32 IIEHCHOHUPAHE 32 CAYAKHTEAH, 32
KOHUTO IIPAaBOTO 32 IIEHCHOHUpaHe HecThIBa npe3 2016 r..

CepraacHo wm3nckBaHuATa Ha Koaekca Ha TpyAa InIpu  IIpekpaTABaHE Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKUTEAAT € IPUAOOUA IPABO HA IICHCHA 32 OCHUTYPUTECACH CTAK
u BBp3pacT, I'pymara e 3aAbAKeHA A2 My H3IIAQATH OOE3IIETEHIE B Pa3MEP AO IIIECT OPYTHH PabOTHU
3amAaTH. I'pyraTta e HauncAmAa IPaBHO 3aABAKCHIE 32 N3ITAAINIAHE HA OOE3IIETCHNA Ha HACTHTE
AWIIA IIPHU IIEHCHOHHpPAHE B choTBeTCTBHE € M3nckBanuaTa Ha MCC 19 ,Aoxoanu Ha Haetn Aura”
Ha 0a3a Ha IIPOTHO3UPAHU IIAAINAHHA 32 CACABAINNTE IIET TOAUMHH, AHCKOHTHPAHH KbM
HACTOAIIUA MOMEHT C ADBATOCPOYEH AUXBEH IIPOICHT Ha OC3PHUCKOBU IICHHH KHIDKA.
WMsroassaraTa HOpMa Ha AUCKOHTHpPaHE € 3,5%.

[IpomenuTe B IPOBU3MHUTE 32 OOE3IIETEHHA IIPH IIEHCHOHNPaHe CbraacHo Koaekca Ha Tpyaa
IIPE3 TOAMHATA Ca IIPEACTABEHN, KAKTO CAEABA:

2015 2014
‘000 asB. ‘000 asB.

[IpoBusnm 3a MeHCHOHUpPAaHE B HAYAAOTO HAa TOAMHATA 160 171
VBeAudeHne HA IIPOBU3UNTE B PE3YATAT HA CAYKUTCAM,
HABBPIIBAIIY Bb3PACTTA 32 IICHCHOHUPAHE B CACABAIIUTE IICT

TOAHA 44 23
Hauncaenu anxsn 5 6
VBeanuenne / (HamaaeHue) Ha mpoBu3nnTe B pe3yATar Ha

IIPOMEHN B CKOHTOBHSA IPOIICHT 15 1
MsmaateHn oOe3IeTeHus Ha IIEPCOHAA (43) (39)
ITpoBu3um 32 IEHCHOHUPAHE B KpaA HA TOAMHATA 181 160

OOmara cyma Ha Pa3XOAHTE IO IIAAHOBE C ACHUHHPAHH AOXOAM Ha ['pymara, mpmsHara B
reqarbaTa HAM 3arydoarta, MoxKe Aa ObAE IIPEACTABEHA, KAKTO CACABA:

2015 2014

‘000 am. ‘000 am.

Pa3xoAm 3a TEKyIIT TPYAOB CTaxK (44) (23)
Hernu pasxoan 3a AmXBH 5) (6)

OO61mo pasxoAn, IPU3HATHU B IIeUYaA0aTa HAH 3arybara (49) (29)
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PasxoamTe 32 TEKyI B MHHAA TPYAOB CTAK Ca BKAIOUYEHH B ,,Pasxoan 3a mepconaaa®. Heraure
Pa3XOAHM 32 AHXBH Ca BKAIOYCHH B OTYETA 33 I1€9aAOaTa HAU 3aryOaTa U APYTHA BCECOOXBATCH
AOXOA Ha peA ,,OnHancoBu pazxoan’ (Bk. osAcHeHHE 28).

OOrmara cyma Ha Pa3XOAHTE 10 IIAAHOBE C ACPUHHUPAHHE AOXOAU Ha APYKECTBOTO, IIPU3HATA B
APYTHA BCCOOXBATEH AOXOA, MOKE Ad OBAC IIPEACTABEHA, KAKTO CACABA:

2015 2014
‘000 am. ‘000 a=s.
Axrroepcku neqaabu/ (3arybu) ot onut 15 (1)
O61mo npuxoAu (pa3xoAn), MPU3HATH B APYTHUA
BCEOOXBATEH AOXOA 15 1)
17. 3aemn

17.1. 3aemwu, oTYHMTAHU IO AMOPTHU3HPAHA CTOIHOCT

3aeMuTe BKAIOYBAT CACAHUTE (DMHAHCOBU ITACHBH:
2015 2014
‘000 aB ‘000 aB
®rHAHCOBH NACHBH, OTIYUTAHHU 10 AMOPTU3HPAHA CTOHHOCT:
Texyru
Bauxosu 3aemu 470 4018

bankosure 32emu Ha TpyIriaTa ca KaKTO CACABA:

bankoBnTe 3aeMu Ha APYKECTBOTO €A KAKTO CACABA:
1.bankos kpeant ot UniCreditBulbank: IToa ycaosue 3a 150 000 espo or VuuKpeaur
Byabank, kaon I[Tazapakux
Kpeaurst e ¢ maaeix 12.12.2016 r. u auxsen %-1 mec. EURIBOR + HaabaBxka.
VUapeAeHH 3aA031 BBB BPB3KA C KPEAUTA:
- ocoben 3asor Ha AMA cbce c-ct 5 956 914 AeBa.
- 3AA0T BBPXY BCUYKH B3eMaHUA HACTOAIIN U ObAeru 1o peaa Ha SAPO.

2.Tb Obb AA — Aorosop 3a kpeaut Ne 54 or 18.04.2008 r. , m3mMeHEH B AOITBAHEH C
AOITBAHHUTEAHH CITOPAa3yMEHUS.
Kpeaurna aunamsa A0 MakcumaseH pasmep ot 4 500 xuA. eBpo 32 0OOPOTHU CPEACTBA M AIMHT 32
OaHKOBU rapaHiuu U akpeautuBu B pasmep A0 1 500 xuma. eBpo. I'oammmna anxBa  euribor ¢
HaADaBKA.
Kpeanrsr e mpeaorosoper ¢ Aom. criopasymerre No7 / 10.07.2015 r., caurano B crmaa ot
20.06.2015r. ¢ mmaaex — 20.06.2016r.
KoM 31.12.2015 r. kpaifiHOTO €arA0 11O KpeAnTa € B pasmep Ha 470 XHA.AB.
Obe3nedeHne 110 KpEAUTA:
- HeAmxuMH Beru - [losemAeHm mMOTH M IIpOMHIIIA€HA CTpasa HEABIKHM mmotr YIIH,
[TOArOTBATEAHO — CMECHUTEACH IIEX ChC CKAAA KbM HETO U MAIIHHH U ChOPBKEHHUS.
- ABIKIME BEIIU — MAIIIIHA 32 APOOCHE, IPAaHyAATOpP, papuHATOP
- B3€MaHHA- B3EMaHE IO ACHCTBAIIH M Obaemu Aoropopu ¢ Munu Mapuma Mstok EAA ao
pasmMepa Ha OAOOPEHHA KPEAHTEH AUMUT, HACTOAINM M OBACIINA B3E€MAHHA IO HACTOAINU U
opacmu cverkn Ha Kayayk AA B OBB A0 pasmepa Ha 0AOOpeHNA KPEAUTEH AUMUT,

baaancosara croffHOCT Ha OAHKOBHTE 3a€MH CE IIPHEMA 32 Pa3yMHa IIPHOAM3UTEAHA OLICHKA Ha
CIIPAaBEAAHBATA UM CTOMHOCT.
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18. T'bproBcku 3aAbAYKEHUA

T’pr‘OBCKI/ITC 3aABAKCHHUA, OTPA3CHU B KOHCOAHMAHUPAHUA OTYCT 32 CbI/IHaHCOBOTO CBbCTOAHHUC,
BKAXOYBAT:

2015 2014

‘000 aB ‘000 aB

Memr Oabo I'epmanmns 2099 2138
®apmxum OOA 41 120
Buxyaxa bearapus OOA - 627
EP Belt D.O.O. Loznica 1099 1667

Hernara 6GaaaHCcoOBa CTOMHOCT HA TCKYIITUTC T*pr“OBCKI/I 3aAADBAKECHUA CE HpI/ICMa 3a pasymMHa
HpI/I6AI/I3I/ITCAHa OIICHKA Ha CIIPAaBCAAMBATA M CTOMHOCT.

19. AanbpYHU 3aABAKEHUA

,A,aH'b‘IHI/ITC 3AABAKCHUA BKAFOYBAT:

2015 2014
‘000 B ‘000 aB
3aabaxenus 32 Aagbpra 10 SOADPA 77 9
77 9
20. Apyru 3aAbASKeHUA

Apyrare 3aAbAKEHIA MOTAT Ad O'bAAT OOODIIIECHH, KAKTO CACABA:
2015 2014
‘000 B ‘000 aB
3amopu 3 4
Apyru - 3
3 7

21. IlpuxoAau oT IIPOAAKOH

[IpuxoanTe OT MpoAa:xOM Ha I'pyrraTa Morar Aa ObAAT AHAAH3UPAHH, KAKTO CACABA:

2015 2014

‘000 aB ‘000 a8

[Ipuxoau ot mpoaakOa Ha IPOAYKIIHA 23538 26 192
[IpuxoAm OT IpeAOCTaBAHE HA YCAYTH 2 3
Apyru 1360 493

24 900 26 688
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22. Pa3xoAm 3a MmaTepuasn

PaSXOAI/ITC 3a MaTCpHUAAU BKAFOYIBAT:

OcHoBHE MaTepHaAT

[Tpupoaen ras

Eaexrpoeneprus

I'opuBa 32 TEXHOAOTHYIHHU HYKAU
Cmazounn macaa

I'opuBa 3a aBTOMOOHACH ITapK

Pesepsuu gactu 3a AMA
Apyrn

23. Pa3zxoAu 3a BBHIIHHU YCAYTH

PasxoAuTe 32 BBHIITHI YCAYTH BKAFOYBAT:

I'pazxaaHCKH AOTOBOPH
Pexaamm u koHCyATAITIN
HesaBucnum purancos oaur
CpoOIIITe AHE YCAYTH
OcBeTA€HIE U OTOIIACHHE
Haer Tpaucnopr

Oxpana

Apyru

24. Apyru pa3xoaun

Apyrure pasxoau Ha I'pyriata BRAFOUBAT:

O0e31eHKa HA B3EMAHUA
MecTHU AQHDBIIM U TAKCHA
Komanauposku

Pa3zxoAu o cbAeOHU ACAQ
ComuaAHOOUTOBU
Ornucasy B3eMaHUsA

bpak ma matepuasnm 3amacu

Apyru

32
2015 2014
‘000 aB ‘000 aB
(14 213) (16 320)
(1 455) (1793)
(931) (871)
(50) (289)
(59) 87)
(28) (58)
0 23)
(11) (83)
(16 751) (19 524)
2015 2014
‘000 aB ‘000 aB
(29) (20)
(23) (38)
(16) (16)
(15) (16)
@) (39)
(422) (572)
(150) (150)
(223) (215)
(899) (1 066)
2015 2014
‘000 aB ‘000 aB
(1 913) (1 467)
(151) (189)
(35) (13)
(11) (13)
(30) (41)
- )
(1 035) (95)
(45) (87)
(3 220) (1914)
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25. ®UHAHCOBU IPUXOAU U PA3XOAH

PuranCcoOBUTE PA3XOAH 32 IIPEACTABEHUTE OTYETHH IIEPHOAN MOTAT Ad O'bAAT aHAAU3HUPAHN
KaKTO CAEABA:

2015 2014
‘000 aB ‘000 aB

Pa3sxoAr 32 AUXBH 110 3a€MH, OTYNTAHU 110 AMOPTH3UPAHA
CTOMHOCT (238) (247)
Apyri (80) (95)
Herru pasxoAn 3a AUXBH 110 IIAAHOBE C ACPHHHPAHE AOXOAH 5) (6)
(323) (348)

3aryomuTe OT 3aABAKEHHUSA B UyKAA BAAYTA, OTYNTAHN 11O CIIPABEAAMBA CTOMHOCT B IIedaAbaTa
FIAH 3ary0aTa, OTPa3sABa AUXBEHH IIAAIIAHUSA 110 32CMH.

@uHancoBuTe IIPpUXOAH 32 HPCACTQBCHHTC OTYCTHH IIEPHUOAH MOJKE Ad C€ AHAAMU3HUPAT KAKTO
CACABa:

2015 2014
‘000 aB ‘000 B

HpI/IXOAI/I OT AUXBH OT Hapm "u HapI/I"IHI/I CKBHUBAACHTH

1 1
26. Apyru ¢puHAHCOBH ITO3UIUN
Apyrure DHHAHCOBU ITO3UIIMU BKAIOYBAT:
2015 2014
‘000 as. ‘000 asB.
[Teuanba/ (3aryba) OT IPOMSHA BB BAAYTHUTE KYPCOBE 11O
B3EMAHIA U 3aABAKCHUA 28 (102)
Apyru ¢puHaHCOBH HTO3UITAN 28 (102)

27. Pa3xoAm 32 AAH'BIIU BBPXY AOXOAQ

OuakBaHUTE Pa3XOAU 32 AAHDBLHN, OA3UPAHH HA IIPUAOKIMATA AAHBYHA CTaBKAa 33 DbArapud B
pasmep Ha 10 % (2014 r.: 10 %), i A€HICTBUTEAHO IPHU3HATUTE AAHBYHHU Pa3XOAHU B IedarbaTa
HAH 3ary0aTa MOTAT Ad ObAAT PABHEHH, KAKTO CACABA:
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R(’)HCO‘\I/LV_\HPHH (’1’)I/IH’(1HCOB OTYCT

2015 r.
2015 2014
‘000 aB ‘000 B
ITewanba mpeAn AAHBIHO OOAAraHe 381 364
AaHbYHA CTaBKAa 10% 10%
OwgakBaH Pa3xoA 32 AQHBK (38) (36)
Kopexkrmun 3a HENPHU3HATH 32 AAHBYHU IIEAH PA3XOAHN
l'oamriHa CIETOBOAHA aMOPTH3AITHSA (63) (64)
PasxoAn mpeAcTaBAABAIII AOXOAX Ha MECTHH AHIIA ) 1
PazxoAm 1o HaTpyIBaIIY CE HE U3ITAO3BAHHU OTITYCKH (7) (6)
PasxoAu 10 IOBOA IIEHCHOHHH 3aAbAKEHUS HA
IIepCOHAAR (5) 3
Apyri @ :
(78) (74)
Kopekmnn 3a HamaseHre Ha PHHAHCOBUA PE3YATAT
I'oamiiHa AaHBYHA aMOPTH3AITIA 79 77
[TpuxoAn IEACTaBAABAIII AOXOAM Ha MECTHH AHMIIA 1 5
[IpusHaBaHe Ha HEIPU3HATH Pa3XOAH 34 OOIIECTBEHO
ocHTypsABaHE 5 4
[IpusraBane Ha Pa3XOAHU IIO ITIOBOA IIEHCHOHHH
3AABAKCHHSA 5 4
90 90
AeficTBUTEACH PAa3XOA 32 AAHDBK (20) (20)
PazxoauTe 32 AAHBIIN BKAIOYBAT:
TekyI pa3xoA 3a AAHBIIH (20) (20)
OTCPO‘ICHI/I AAHBYHH PA3XOAU / HIPUXOAM:
Bo3auksane u 0OpaTHO IPOABACHHE HA
Pa3AmKI (14) (17)
Pa3xoau 3a AaHBIIT (40) (37)

[Mosacuenune 9 mpeaocrass nH(OpPMALINA 32 OTCPOUCHUTE AAHBYHN AKTUBU U ITACUBH.
28. AOXOA Ha aKnusa
28.1. AOXOA Ha aKIHA

OcHOBHUAT AOXOA Ha aKITHUA € HM3YHMCACH KAaTO 324 YHMCAHUTCA € HM3IIOA3BAaHA HETHATA HC"IHA62.,
IIOAA€XKAIIA Ha paSHpeACACHHC MEKAY IIPUTEKATCANTE HA ODOUKHOBEHH AKITU M.

CPCAHOHPCTCFACHHHT 6pOfI AKITHUH, U3IIOA3BAH 32 U3YHUCAABAHCTO HA OCHOBHHA AOXOA HA AKITHA,
KAKTO M HETHATA ITedarba IIOAACKAIIA HA PASIIPCACACHUC MCKAY IIPUTCKATCANUTC HA OOHMKHOBEHU
AKIIIOHCPHUTEC, € KAKTO CACABA:

2015 2014
[Teuanba, moAAeIKaIIIa HA PA3IIPEACACHHUE (B XHA. ACBA) 256 327
CpeaHOIIpeTerA€H OPOH AKITHH 942 091 942 091

OCHOBEH AOXOA Ha aKIus (AcBa 32 aKIHA) 0,27 0,35
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29. CAeAKH CBC CBBP3aHU AHUIA

CeppsannTe Anna Ha I'pyrata BKAFOYBAT KAFOYOB YIIPABACHCKH IIEpCOHAA Ha I'pyrrata m Apyra
CBBP3aHU AHUIIA OIIMCAHU ITO-AOAY.

AKO HE € H3PHYHO YIIOMEHATO, TPAH3AKIHUUTE CbC CBBP3aHM AHIIA HE CAa H3BBPIIBAHH IIPH
CITEMUAAHU YCAOBHUSA U HE CA MPEAOCTABAHN NAH ITOAYIABAHI HUKAKBU I'APAHITH.

Ha 04.12.2015 1. e ckarouer AoroBop mexAy Bukropus Baaertunosa Lieranosa, Cepsruc EOOA
n Kayuayk AA 3a npexpbpasae Ha 127 284 Opost Oe3HAAMYHI ITOMMEHHH aKITUU C IIPABO HA I'AAC
mexkAy Buxropua Basemrurosa Lseranosa n Cepsuc EOOA upes usspHOOpCOB Tpancdep.
Cpemy npexpbpadneTo cobctBenocrra Ha aknunte, Copuc EOOA 3amectsa nsnaso Buxropns
Baaenrtnnosa LlBeranosa B Abara u koM Kayayk AA B pasmep ma 1 200 xua.AB. Kpm MomenTa Ha
caeakata Cepsuc EOOA ce mpurexaa u mpeacraBafBa ot Bukropus Baaerrurosa Lseranosa.

29.1. CaeAKH C KAIOYOB YIIPAaBA€HCKH IIE€PCOHAA

KarouoBusr praBACHCKI/I IIEpCOHAA HA prnaTa BKAIOYBA YACHOBETEC Ha CbBECTA HA AI/IPCKTOPI/ITC.
BBSHana)KACHHHTa Ha KAIOYOBHUA praBACHCKI/I HCPCOHaA BKAFOYBAT CACAHHTC PA3XOAM:

2015 2014
‘000 2B ‘000 aB
Kparkocpounn Bbp3HarpaKACHUA
3amaatu (141) (138)
Pasxoan 3a commmaAaHn ocHTypOBKHI ®) (7)
OO0 BB3HArpaKACHHE (149) (145)
30. PazueTn ChC CBBP3aHU AUIIA B Kpad HA TOAMHATA
2015 2014
‘000 2B ‘000 aB
Bsemanus or:
Kayayx bearapus OOA 1926 1926
Ob6esmenxa B3emane Kayayk bearapus OOA (96) -
Buxropnsa Llseranosa - 1200
Copsuc EOOA 1200
OO0r1110 B3eMaHNA OT CBBP3AHN AHIIA 3030 3126

31. BesHaAMuyHU CAEAKH

HPCS HPCACTaBCHHTC OTYCTHU HCPI/IOAI/I prnaTa € OCBhIIECTBHAA CACAHUTEC MHBCCTHUIIMOHHHN M
CpI/IHaHCOBI/I CACAKHU, HpI/I KOHTO HE Ca M3IIOA3BAHU ITApU HMAHU HapI/I"IHI/I C€KBHBAACHTH M KOHUTO HE
Ca OTPA3CHU B OTYCTA 32 HAPHUIHUTC ITOTOIIH:

- Ilpes rTexymusa nepruoa I'pymara e m3pbpImAa B3aUMHO IPHUXBAINAHE HA B3EMAHUA H
3aABAKEHHUA B pasmep Ha 699 xuA.AB.

- IIpes mpeaxoanns nepuoa I'pyrraTa e H3BbpIINAA B3aUMHO IIPHXBAIIAHE HA B3EMAHMA U
3aABAKeHUA B pasmep Ha 1 474 xua.AB.
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32. YCcAOBHM aKTHBH U YCAOBHU ITACHBU

Vcaoaure aktuBy Ha I'pymaTa mpeAcTaBAfABaT OAaHKOBU rapaHIHH B pasmep Ha 503 XuA. AB.
33. Kareropumn (pHAHCOBU AKTHUBU U ITACUBH
bBarancoBure crofiHOCTH HAa (PUHAHCOBUTE AKTUBU H IACHBH Ha I'pymara morat Aa Obaat

TIPEACTABEHH B CACAHHUTC KATCTOPHI:

PuHAHCOBU AKTHUBU ITosacuenue 2015 2014
‘000 aB ‘000 aB

KpeanTu n B3emanus:

Tbproeckn 1 APyru B3EMaHHA 9,30 11 138 11 032
[Tapu 1 mapuaHN EKBUBAACHTH 13 1155 4 668
12 293 15 700

PduHaAHCOBU I1ACUBU ITosacuenue 2015 2014
‘000 aB ‘000 aB

PUHAHCOBY IIACHBU, OTYUTAHH 110
aMOPTH3HPAHA CTOWHOCT:
Texyiuu macusm:

3aemn 17.1 470 4018
TbproBcky U APYIH 3aAbAKEHUA 18,20,30 4 458 5534
4 928 9 552

34. Puckose, CBBp3aHU C (PUHAHCOBUTE MHCTPYMEHTH

IeAn 1 MOAMTHKA HA PHPKOBOACTBOTO IIO OTHOIIICHUE YIIPABA€HIE HA PUCKA

I'pymara e m3AOKeHA HA PA3AHMYHH BHAOBE PHCKOBE IO OTHOIICHHE Ha (PUHAHCOBUTE CH
HHCTpyMeHTH. 3a oBeve HH(OpMALIA OTHOCHO (DMHAHCOBUTE AKTHBH U IIACHBHU IO KATETOPHU
Ha ['pymara Brmxre noscaenne 33. Hai-3Haunmure (PUHAHCOBH PHCKOBE, HA KOUTO € H3AOMKCHA
I'pymara ca masapeH puCK, KPEAUTECH PHCK M AUKBHACH PHCK.

VipaBaeHHETO Ha puCKa Ha Ipymara ce OCBINECTBABA OT IICHTPAAHATA AAMUHUCTPAIHA Ha
I'pymaTa B CBTPYAHHYECTBO CbhC CHBETA HA AMPEKTOpHTE. [IpHOpHTET Ha PBKOBOACTBOTO € Al
OCHTYPH KPATKOCPOYHHUTE U CPEAHOCPOYHH IIAPUIHH ITOTOLN, KATO HAMAAM H3AATAHETO CH HA
dpuHaHCOBH Ta3apH.

Haﬁ—C%mCCTBCHHTC (bI/IHaHCOBI/I pI/ICKOBC, Ha KOUTO € U3AO0XKECHA prnaTa, Ca OIIMCaHH IIO-AOAY.

34.1. Awmaau3 Ha ma3apHUA PUCK

BcaeactBue Ha m3rmoasBaHeTo Ha (PHHAHCOBM MHCTpyMeHTH I'pymara e m3aAoKeHa HA ITa3apeH
PHCK B ITO-KOHKPETHO HA PUCK OT IPOMEHH BBB BAAYTHHA KYPC, AUXBEH PHCK, KOETO C€ ABAKHU
HA OIIEPATHBHATA ¥ MHBECTUIIMOHHATA ACHHOCT Ha I'pymara.

34.1.1. BaayreH puck

[To-roaamara gact oT caeAknTe Ha I'pymara ce ocprmecTssaBaT B ObArapckn Aesa. UyxaecTpaHamuTe
TpaH3aKIUH HA ['pymara, ACHOMUHHPAHH IAQBHO B ITTATCKH AOAAPU U €Bpa, u3AaraT I'pymara Ha
BaAyTEH PHUCK.
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3a Aa HAMaAW BAAYTHHA PUCK, I pymaTa cAeAu mapraHNTE IOTOITH, KOUTO HE €A B ObAIAPCKU AEBA.
I'pyrraTa mma OTAGAHH IIPOIIEAYPH 32 YIPABACHUE HA PHCKA 32 KpaTKOCpodyHHTE (A0 O Meceria) u
ABATOCPOUYHNTE (HaA O MECEIa) HAPUYIHHU IIOTOIIH B UYKAECTPAHHA BAAYTA.

®uHAHCOBUTE AKTUBU M IIACHBH, KOUTO €A ACHOMHHHUPAHH B YY/KACCTPAHHA BaAyTa U Ca
IIPEU3YHCACHN B OBbAIAPCKH A€BA KBM Kpas Ha OTYCTHHA IIEPHOA, Ca IIPEACTABEHH, KAKTO CACABA:

WM3aarane Ha KpaTKOCPOYEH PHCK
IMaTcku aAorapu Yenikyu KpoHU

‘000 ‘000

31 aexemspu 2015 1.
DUHAHCOBU AKTUBUA 5 397
DOuHAHCOBU ACUBU - -
OO1110 n3AaraHe Ha PHUCK 6 397

31 aexemspu 2014r.
DUHAHCOBU AKTUBUA 6 3582
DOuHAHCOBU TACUBU - -
OO110 n3AaraHe Ha PHUCK 6 3 582

[TpeAcTaBeHUTE IO-AOAY TAOAHMIIN [TOKA3BAT YYBCTBUTEAHOCTTA HA TOAMIIHUS HETCH (DHHAHCOB
PE3YATAT CACA AAHBIIN U HA COOCTBEHUS KAITUTAA KbM BEPOSTHA IIPOMSIHA HA BAAYTHHUTE KYPCOBE
Ha OBATAPCKUS ACB CIIPAMO CACAHUTE UYIKACCTPAHHN BAAYTH:

e Iarcku porap +/- 2.2% (32 2013 r. +/- 4.0%)

*  Yemxa kpona +/- 1,0%
Benuku Apyru mapaMerpu ca IpUeTH 32 KOHCTAHTHU.

Tesn IIPOLIEHTH Ca OIPEACACHH Ha 0a3a HA OCPEAHCHUTE BAAYTHH KyPCOBE 32 ITOCACAHHTE 12
Mecera. AHAAH3BT HA UYBCTBHTEAHOCTTa C€ Oasupa Ha uHBecTHIHHTEe Ha ['pymara BbBB
pUHAHCOBI MHCTPYMEHTH B YY/KACCTPAHHA BAAYTA, ABP/KAHH KbM KPasd HAa OTYETHHUS ITEPHOA.

[Topurmenne Ha Kypca Ha
OBATAPCKUA ACB

[Tonmxenne Ha Kypca Ha
ObATAPCKUA ACB

Heren CobcrBen Heren CobcrBen
duHaHCOB  KalMTaA dpuHAHCOB  KamuTaA
pesyaTaT pesyATaT
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
31 aexemspu 2015 1.
[arckn Aoonapu (+/- 2.1%) - - - -
Yeruka kpona (+/- 1,0%) 4 4 @ 4)
31 aexemspu 2014 1.
[Marcku porapu (+/- 2.6%) - - - -
Yeruka kpona (+/- 0,4%) 14 14 (14) (14)

WMsaaraneTo Ha PHCK OT IPOMEHH BbB BAAYTHHTE KYPCOBE BApHpPa IIPE3 TOAMHATA B 3aBUCHMOCT
OT 0beMa Ha M3BBPILIECHUTE MEKAYHAPOAHI CACAKU. Bbrpexu ToBa ce cumra, Ue IpEACTABCHHUAT
ITO-TOPE AHAAU3 IIPEACTABA CTEIIEHTA HA M3AaraHe Ha ['pyrmaTa Ha BAAyTEH PHCK.

34.1.2. AuxBeH puck

[Noanrnkara ma I'pymaTa € HacoYeHa KbM MHHHMH3HPAHE HA AHXBEHUSA PHCK IIPH ABATOCPOYHO
dpunancupane. Kom 31 aexemspu 2015 r. I'pyrraTa e nu3aoixKeHa Ha pUCK OT IIPOMAHA HA ITA3APHHITE
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AVIXBEHH IIPOIIEHTH 110 OAHKOBHUTE CH 3a€MH, KOUTO Ca C IIPOMEHAUB AHXBEH ITPOIICHT. Bemakm
APYTH (PMHAHCOBY aKTHBU U TaCUBH Ha I'pyrraTa ca ¢ pUKCHpaHN ANXBEHH IIPOLEHTH.

[IpeacTaBeHHTE O-AOAY TAOAHIIM IIOKA3BAT YYBCTBHTEAHOCTTA HA TOAHIIHUA HETCH (PUHAHCOB
PE3YATAT CACA AAHDBIM H HAa COOCTBEHHA KAIINTAA KbM BEPOATHA IIPOMAHA HA AHXBEHHUTC
IIPOLEHTH 110 3a€MUTE C IIAABAI AMXBeH IporeHT, 6asupan Ha EURIBOR, B pasmep na +/-
0.01%, 3a 2014 r. +/- 0.01 %.Te3n pPOMEHU Ce ONIPEACAAT KATO BEPOSTHH Bb3 OCHOBA HA
HaOATOACHIA HA HACTOAIIUTE ITa3apHHUTE YCAOBHA. V3uncaeHuATa ce 6asupar Ha IPOMAHATA HA
CPEAHUA [TA3aPEH AUXBCH IIPOLIEHT U Ha (PMHAHCOBUTE HHCTPYMEHTH, ABP/KAHH OT APyKECTBOTO
KbM Kpas Ha OTYETHHUSA IIEPHOA, KOHTO €4 YYBCTBHTEAHHU CIIPAMO IIPOMEHH Ha AUXBEHHA IIPOIICHT.
Bewakn Apyru mapamerpu ca IpueTH 3a KOHCTAaHTHH.

31 aexemspu 2015 . Heren dunancos pesyarar CoOcTBeH KamTaa
YBEAUYEHUE  HAMAACHHE YBEAUYEHUE  HAMAACHHUE
HA AUXBEHHA Ha Ha AUXBCHHA Ha
IIPOIIEHT AVIXBEHUA ITPOIICHT AVIXBEHUSA
IIPOIIEHT IIPOIIEHT
3aemu (EURIBOR 0.05%) - - - -
31 aexemspu 2014 r. Heren dpunancos pesyarar CobcrBeH KanmTaa
YBEAMYCHIE  HaMaACHHE YVBEAMYECHIE  HAMaACHHE
HA AUXBEHHA Ha Ha AUXBCHHA Ha
IIPOIIEHT AMXBEHHA ITPOIIEHT AMXBEHHA
IIPOIIEHT IIPOIIEHT

3aemu (EURIBOR 0.01%) - - - .

34.2. Amaamn3 Ha KPEAHUTHHUA PUCK

KpeAnTHuAT PUCK IIPEACTABAABA PUCKBT AAACH KOHTPATCHT Ad HE 3AITAATH 3aABAKEHUETO CH KbM
I'pymaTa. I'pymata e m3asoxeHa Ha TO3H PHUCK BbB BPb3Ka C PA3AMYHI (DHHAHCOBU MHCTPYMEHTH,
KAaTO HAIIP. Bb3HUKBAHE HA B3EMAHHUA OT KAUCHTH, ACIIO3HPAHE HA CPEACTBA, 1 APYTH. FI3AarameTo
Ha I'pymaTa Ha KpPEAMTEH PHCK € OIPaHHYEHO AO pa3Mepa Ha OaAaHCOBATA CTOMHOCT Ha
prHAHCOBUTE AKTUBH, IIPU3HATU B Kpasd HA OTIYCTHUA IEPUOA, KAKTO € IIOCOYEHO IO-AOAY:

2015 2014
‘000 aB ‘000 AB

[Tapn n mapwaHM CpeAcTBa 1155 4 668
TBpProBCKH U APYIH B3EMAHHSA 11 138 11 032
Baaancosa croitHoCT 12 293 15700

I'pymmaTa peAOBHO CAEAHM 32 HEH3ITBAHEHHETO Ha 3aABAKEHUATA HA CBOM KAMEHTH H APYTH
KOHTPAr€HTH, YCTAHOBEHN WHAMBHAYAAHO HAHM Ha IPYIH, M H3ITOA3BA Ta3W HHMOpMAnns 3a
KOHTPOA Ha KpeAuTHHA puck. [loamtmka ma I'pymata € Aa M3BBPIIBA TPAH3AKINHU CaMO C
KOHTPAreHTH C AOODBP KPEAHTEH pPEeHTHHI. PBKOBOACTBOTO Ha I'pymara cumra, ye BCHYKH
ropecroMeHaTH (PHHAHCOBU AKTHBH, KOUTO HE Ca OMAH OOE3IEHABAHU AU Ca C HACTBIIHA IIAACK
IIpe3 IPEACTABEHNTE OTYETHH IIEPHOAH, Ca (DUHAHCOBH AKTHBU C BUCOKA KPEAUTHA OIICHKA.

ITo orHOIIEHNME HA THPrOBCKATE M APYIM B3eMaHuA I'pymara He € M3AOKEHO HAa 3HAYHTECACH
KPEAUTEH PUCK KbM HUTO EAUH OTACACH KOHTPATCHT UAM KbM I'PyHa OT KOHTPATCHTH, KOUTO HMAT
CXOAHH XapaKTEPUCTHKA. T'bProBCKUTE B3EMAHUSA CE CHCTOAT OT TOAAM OPOI KAMEHTH B PA3AMIHI
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nHAyCcTpuH H reorpadcku obAactu. Ha Gazara Ha MCTOpHYECKH ITOKa3aTEAH, PBKOBOACTBOTO
CYMTA, Y¢ KPEAUTHATA OIICHKA Ha THPTOBCKU B3E€MAaHMUsA, KOMTO HE CA C U3TEKbA ITAACK, € AOOpa.

KpeAnTHuAT pUCK OTHOCHO ITapU U IAPUYHHU €KBUBAACHTH, CE CYUTA 32 HECHIIIECTBEH, THH KATO
KOHTPAreHTHTE ca OAHKH C AOOpa PEIyTalnsA H BUCOKA BBHIITHA OIICHKA HAa KPEAUTHHSA PEHTHHT.

KM aataTa Ha PUHAHCOBUSA OTYET HAKOU OT HEOOE3IEHCHNUTE THPIOBCKI M APYTH B3€MaHMUSA Ca C
M3TEKbA CPOK Ha IIAAIIaHe. Bb3pacroBaTa CIPyKIypa Ha HEOOE3IICHEHHTE IIPOCPOUCHHU
(pUHAHCOBU AKTHBH € CACAHATA:

2015 2014

‘000 aB. ‘000 aB.

Ao 3 meceria 3 835 261
Mexay 3 u 6 mecena 1 699 4 364
Mexay 6 mecerta u 1 roanHa 2032 2533
Haa 1 roanna 3572 3 874
OG0 11 138 11 032

3aryOa oT 0O€e3IIeHKA € IIPU3HABAHA 110 OTHOIICHHE HA THPrOBCKHUTE B3eMaHusA. bararcoBure
CTOMHOCTH OITMCAHH II0-TOPE, IIPEACTABAABAT MAKCUMAAHO Bb3MOKHOTO U3AATAHE HA KPEAUTCH
puck Ha ['pymarTa 1o orHOIIEHNE Ha T3 (PHHAHCOBH MHCTPYMEHTH

34.3. AwnaAu3 Ha AMKBUAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKDBT I'pyllata Aa He MOKE Ad ITOracH CBOUTE 3aABAMKCHUA.
I'pynara mocperra HyKAUTE CH OT AHKBHAHHU CPEACTBA, KATO BHIMATEAHO CAEAHU ITAAIAHUATA I10
ITOTACUTEAHHUTE ITAAHOBE Ha ABATOCPOYHHUTE (PHHAHCOBH 3aABAKECHHA, KAKTO M BXOAAIINTE K
H3XOAAIITM ITAPHYHH ITOTOIM, BBb3HUKBAIIM B XOAAa Ha OIlepaTmBHATa AcwiHOCT. Hymamre or
AMKBHAHH CPEACTBA CE€ CACAAT 32 PA3AMYHHU BPEMEBH IIEPHOAU -CKEAHEBHO U E€KECEAMUYHO,
KakTo u Ha Oasara Ha 30-AHeBHH IporHosu. HykAmrTe OT AMKBHAHH CPEACTBA B ABATOCPOYCH
mAaH - 3a meproAn ot 180 m 360 axm, ce ompeaeadar meceuno. Hyxamre oT mapraam cpeactsa ce
CPaBHABAT ChC 32EMUTE HA PA3ITIOAOKEHHE, 32 Ad OBAAT YCTAHOBEHH U3AUIITBIIN HAU ACPUITHTH.
To3u aHAAH3 OIPEAEAS AAAH 3a€MHUTE Ha PA3IIOAOKECHHE INE Ca AOCTATBYHH, 34 Ad ITOKPHAT
HyxAuTe Ha ['pymara 3a meproaa.

I'pymara Appku mmapu B OpOIi, 32 Aa IIOCPEIa AUKBHAHHATE CH HYKAHU 32 IepuoAn A0 30 AHM.
CpeAcTBa 32 ABATOCPOYHHITE AHKBUAHU HYKAU CE OCHUTYPABAT YPE3 3a€MH B CbOTBETHHA Pa3Mep.

KoM 31 aexkemspu 2015 r. masexure Ha AOTOBOPHHTE 3aAbAXKeHHA Ha ['pymara (ChAbpKamm
AUXBEHU ITAAIIAHUA, KbACTO € IIPUAOKHMO) Ca OOODIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2015 r. Ao 6 Mexay 6 u Orl1a05 Haa 5
Mecerna 12 mecena TOAMHUA TOAUHU
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aemu B eBpO 478 - - -
TBpProBckH B APYTH 3aABAKEHUA 4 458 - - -

OO6mo 4936 - - -
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B mpeAxoAHHTE OTYETHH IIEPHOAHM ITAACKHTE HA AOTOBOPHHTE 3aAbAXKeHHs Ha ['pymara ca
0DODIIEHH, KAKTO CAEABA:

Texymm Herexymm
31 aexemBpu 2014 1. Ao 6 Mexxay 6 u Or1r05 Haa 5
Mecerna 12 mecena TOAWMHUA TOAUHU
‘000 AB. ‘000 AB. ‘000 AB. ‘000 aB.
3aemu B eBpO 60 4018 - -
TBProBCKH U APYTH 3aABAKEHUA 5305 - - -
(015311 (0) 5 365 4018 - -

CTOﬁHOCTHTC, OIIOBCCTCHH B TO3HM AHAAHM3 HaA ITAACKHTC HaA 3aADBAKCHHUATA, IIPCACTABAABAT
HCAI/ICKOHTI/IPQ.HI/ITC HapI/I"IHI/I IIOTOIIM IIO AOFOBOPI/ITC, KOHTO MOTaT Aa CC pasAHM9aBaT OT
OAAAHCOBHUTE CTOMHOCTH HA 3AADBAKECHHUATA.

®uUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HHE HA AMKBUAHHA PUCK

IIpu oneHABaHETO U YIPABACHHETO HA AMKBHAHHA PUCK ['pymara oT9uTa OYakBaHUTE HAPUIHU
oTOIM OT (PUHAHCOBM HMHCTPYMEHTH, ITO-CIIEITHAAHO HAAWYHHUTE IIAPUYHH CPEACTBA U
TBPTOBCKM B3eMaHMA. HaAamdnnre mapuaHm pecypcu M THPrOBCKM B3€MaHHUA HE HAABHIIABAT
3HAYNUTEAHO TEKYIIIUTE HYKAU OT H3XOAAII HapudeH IOTOK. ChrAacHO CKAIOYEHHTE AOTOBOPH
BCUYKH ITAPUYHU ITOTOIU OT THPIOBCKA M APYI'H B3EMAHUA CA ABAXKHUMU B CPOK AO IIIECT MECEIIA.

35. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAA

[leanTe Ha I'pymaTa BBB Bpb3Ka C YIIPAaBACHHUETO HA KAITUTAAA Ca!
* A2 OCHIYpH CIIOCOOHOCTTA Ha I'pymaTa Aa IPOABAKI AQ CBINECTBYBA KATO ACHCTBAIIIO
IIPEAIIPUATHE; 1
®* AAa OCHIYPH aACGKBATHA PEHTAOMAHOCT 32 AKIMOHEPHTE, KATO OIPEACAA IICHATA HA
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

I'pymmaTa HaOAroAaBa KarmTasa Ha Oasarta Ha CHOTHOIICHHETO HAa KOPHIHPAHHA KAITUTAA KbM
HETHHUSA ABAT.

36. Cp6uTHA CACA Kpad HA OTYETHHUA IIEPUOA

3a meproAa MEIKAY AATaTa HAa CbCTABAHE HA TOAHUIIHIA KOHCOAUAUPAH (PUHAHCOB OTYET U AATATa
Ha OAOOPEHHUETO MY 34 IIyOAUKYBaHE Ca Bb3HUKHAAN CACAHHTE HEKOPUTHPAIIN CHOUTHA:

- Ha 06.01.2016 r. e perucrpupana npomsuaa 8 Cepsuc EOOA ¢ EMK 203804290,
KATO CAHOAHYEH COOCTBEHHK HA KaIlUTaAd € peructpupano ApyxectBo Meraaua I'pyr EOOA ¢
EVIK 201347228 ¢ eAHOAmYEH COOCTBEHHK U yIpaBuTeA XpuCTO AasapoB CHHAKIPAKEB.
Ha cprmara aata o mapruaara va Cepsuc EOOA e Brmcan HOB yipaButeA Xpucto /\a3zapoB
CunpaKHpATEB.

37. OpoOpeHne HAa KOHCOAUAUPAHUA (PUHAHCOB OTYET

Koncoauaupanuar dunancos order kpMm 31 Aexemspu 2015 r. (BKAIOYHTEAHO CpaBHHTEAHATA
nudopmarus) e oAo0per u upuer ot CpBera Ha Aupexropure Ha 19.04.2016 .



