COPUsSA KOMEPC-3AJIOKHU Kb A/

MNPUJIOXKEHUE KbM KOHCOJIMIUPAHUS ®PUHAHCOB OTUET
3a mecTmeceuneTo, npukiarunia Ha 30 ouu 2018 roauna

1. ObIIA UH®OPMA LA

1.1. Uudopmanus 3a I'pynara

['pynara Codust koMmepe BKIIOUBA: IPYKECTBOTO MaliKa U JIBE ABIIEPHU APY>KECTBA.

1.1.1. Ipy:kecTBO Maiika

“Codust koMepc-3ai10kHA Kbiu A/l € myOaumdHo ApyxkecTBo, Koeto mpe3 2006 T. e u3nano akuuu
IPU YCIOBHATA HA BPBUYHO MyOJIIMYHO Tpeiyiarane, a ot ¢espyapu 2007 r. BCHUKH aKIMUA Ha
APYKECTBOTO CC ThpIryBaT HA BTOPHUYHUSA 11a3ap Ha HCHHU KHUXKA.

JpyXecTBOTO € BIHCAHO B PETUCTHpPa Ha THPrOBCKUTE NpyxecTBa, HAa CoPUIlku rpajJCcKu Cha IO
dbupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanumieto u aApechT Ha YIpaBICHUE €:
rp. Codus, paiion Kpacuo ceno, yn.”Panesuna’74.

JpyXecTBOTO € C eQHOCTeNeHHa CUCTEMa Ha YyIpaBieHME M ce ynpasisiBa oT CbBeT Ha
JTUPEKTOPHUTE C MaHAT OT MEeT F'OIUHU, B CbCTaB:

. Upena Tomoposa Bauera — [Ipencenaren na CbpBeTa Ha TUPEKTOPUTE
. CranucnaB HuxonaeB UynernoBcku — M3nbIHUTENEH AUPEKTOP
. Brnagumup JlenueB Bnagumupos — uneH Ha CbBeTa Ha TUPEKTOPUTE

HpyxectBoTo ce npeacTanissa oT CranucnaB Hukonaes UynernoBcku.

CobriacHo 3aKoHa 3a HE3aBUCUMHS (I)I/IHaHCOB OJUT € 1/136paH OJHUTCH KOMUTECT B ChCTaB:

. Munena borganosa umutpoBa — [Ipeacenaren
. Nnuan ScenoB ManueB — wieH
. Brnagumup lenueB Biragumupos — wiieH

1.1.2. IbmepHu apyskecTBa

e “Makkom rpyn” JIOOEJI e peructpupano Ha 17.10.2017 r., ¢ agpec: Makenonus, rp. Cxonue, yi.*
IIponet* 31 . Ypasuren Ha apyxectBoto € Bragumup AHnoHoB bennapos.

o, Coduom mu3unar” EOO/J] e peructpupano Ha 16.02.2018 r.c kanuran 500 xui. a8.. Ha 01.03.2018
T., KaluTaia Ha JIpyKecTBoTo ¢ yBeimdeH Ha 1 000 xui. nB.. Anpeca Ha ynpasienue e :rp. Codus,
yi. "PanuBuna” 74. Ynpasuten Ha apyxectBoTo € Mpena Tomoposa Bauesa. Ilpe3 orderHus
MEPHO HOBOOOPA3yBaHOTO ABIIEPHO JIPYKECTBO HE € OCHIIECTBABAIO CTOMAHCKA JIEHHOCT.
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1.1.3. Ctpykrypa na I'pynara

30 ronm 2018 30 ronm 2017 Jlara Ha
npuaodnBaHe

yuactue B % yuactue B %
HA KOHTPOJI

JlpyxecTBa B 4y)KOMHA

MAKKOM I'PYIT  JOOEJI 100 - 17.10.2017
Ckonne, MakeoHusS
HpyxecTtBa B bparapus

CO®KOM JIM3UHI" EOOA 100 - 16.02.2018

1.2. Ilpeamer Ha eifHOCT

[TpenMeTsT Ha AeifHOCT Ha ['pynaTa e oTHyckaHe Ha KPaTKOCPOYHM KPEAMTU CpElly HacpellHa
npecranus (JIMXBUM M TakcH). 3a€MHUTE CE€ OTIYyCKaT IO JOTOBOPU CpeEIlly 3aJ0I Ha JBHKUMO
umyiectBo. Kem 30 ronu 2018 ronuna, neiinoctra ce u3BbpiiBa B 117 o0ekTa Ha TEpUTOPUSAITA HA
boarapus u Makemnonus (30 rorn 2017 1. : 114 obekra), a 3aeture B [ pynara ciyxutenu ca 166
cyxurenu (30 rouu 2017 r. : 159 cnyxurenn).

1.3. OTroBopHOCTH Ha PHKOBOJACTBOTO

Cnopen OBArapckoTO 3aKOHOAATEICTBO, PBKOBOJICTBOTO ClieABa Ja W3rOTBS KOHCOJUIUPAH
¢buHAHCOB OTYET 3a BCsKa (pUHAHCOBA roJIMHA, KOWTO Ja JaBa BSpHA M YECTHA TMpEJCcTaBa 3a
UMYIIECTBEHOTO W (PHMHAHCOBOTO ChCcTOSHUE Ha ['pymara, oryeTeHuss (PUHAHCOB pe3yiTar,
MPOMEHUTE B MAPUYHUTE TIOTOIM U B COOCTBEHUS KalUTal.

PBKOBOACTBOTO TOTBBpKIABa, Y€ € MPHIArajlio IOCIEAOBATEIIHO aJeKBAaTHU CUYCTOBOIHH
MOJIUTUKHU TPU U3TOTBSHETO HA KOHCOIMAUPAHUS rofuiieH ¢uHancoB otyeT kbM 30 ronu 2018 r.
Y € HaIPaBWJIO Pa3yMHU U TIPENa3JINBH MPEICHKH, TPEIOI0KEHUS U MPUOTU3UTEITHH OI[CHKH.

PBKOBOACTBOTO CBHIIO MOTBBPKIABA, Y€ CE € NPUIBPKAIO KbM JEHCTBAIIUTE CUYETOBOIHU
CTaH/apTH, KaTO KOHCOJIUAUPaHUs (PHHAHCOBUS OTYET € U3TOTBEH HA MPUHIUIA HA JIEHCTBAIIOTO
IPEIIPUSTHE.

PBKOBOACTBOTO HOCHM OTTOBOPHOCT 3a MPAaBUIHOTO BOJEHE HA CYETOBOJHUTE PETUCTPHU, 3a
1eJIeChOOpPa3HOTO YNPABICHUE HAa aKTUBUTE U 3a MpeNlpUeMaHeTo Ha HEeOOXOJIUMHTE MEpKH 3a
n30srBaHe U pa3KpUBaHE Ha €BEHTYAJIHU 3JI0YNOTPEOU U APYTrU HEPETHOCTH.

2. OCHOBHH INIOJIOXKEHHUSA B CHETOBOJHATA ITIOJIMTUKA HA IT'PYIIATA

2.1. ba3a 3a U3roTBsiHe HA KOHCOJIUAUPAHUS (PUHAHCOB OTYeT

KonconuaupanusiT (QUHAHCOB OTYET € U3rOTBEH BBB BCHUUKM CBHUIECTBEHH acCHEeKTH, B
CBHOTBETCTBUE ¢ MeXIyHapoJHUTE CTaHAapTH 3a ¢uHaHcOoBO oTunTane (MC®DO), uzganeHu ot
CpBera mo wmexayHaponHu cueroBonHu crangaptd (CMCC) u passcHeHusAta 3a TIXHOTO
npunarane, wusnageHn ot Komwurera 3a passacHenue Ha MCDPO (KPMC®O), mpuetun ot
EBponeiickus cbio3 (EC) u npunoxumu B Pennyonuka boarapusi.
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Hepunumumn
JApyxecTBo-Maiika

ToBa e nIpyXecTBOTO, KOETO IpPUTEXKaBa KOHTPOJ BbPXY ABIIEPHOTO APYKECTBO, B KOETO €
unBectupaino. [pyxecrBoro-maiika e “Cocus xomepc-zanoxuu kb Al (Ilpunoxenne Ne
1.1.1).

JAb1iepHu apyxecrsa

B cworBerctBHe ¢ wu3uckBaHusAta Ha MCODO 10 ,Koncomumupanu (UHAHCOBH OTYETH
HpyxecTBOTO-Maiika yHOpakHsSBa KOHTPOJ, KOraro W3MbBJHABA €JIHOBPEMEHHO CJICAHUTE
KpUTEPUU:
e [IpurexaBa mpaBOMOIIUS B MPEANPUITHUETO, B KOETO € HHBECTUPAHO;
e lznokeHO € wiIM KMMa TpaBa BbPXY MNPOMEHJIMBHUTE IPUXOJIM OT CBOETO Yy4yacTue B
MPEANPUITHETO, B KOETO € UHBECTUPAHO;
e lIma BB3MOXHOCTTA Ja M3II0JI3Ba CBOUTE IMPABOMOIIMS B HPEANPUITHETO, B KOETO €
WHBECTUPAHO, 32 J1a Bb3/ICHCTBA BbPXY BH3BPHIIAEMOCTTA.

CnenBaiiku ropenocoueHoTo J[pykecTBOTO-Mailka € NpEeLEeHUI0, Y€ IMPUTEKaBa KOHTPOJ BbHB
BCUYKU MPEANPUATHS, KBAECTO IpPUTEXaBa AUPEKTHO WIM HMHIUMPEKTHO mosede oT 50% ot
KaluTasa ¢ mpaBo Ha riac B O0moTo chOpaHue 1/UilK IIPaBOTO Ja Ha3HAYaBa yIIPABUTEIN U MOXKE
Jla pPHKOBOAM JIEHHOCTHTE, KOUTO OKa3BaT ChILECTBEHO BB3ACHCTBUE BbPXY Bb3PHIIAEMOCTTa HA
IPENIPUATHETO, B KOETO € MHBECTUPAHO. [IbIlIepHUTE IpyKECTBA C€ KOHCOIUAUPAT OT JlaTaTa, Ha
KOSITO €(EeKTUBHUAT KOHTPOJI € npuaoOuT oT ['pynarta u cnupar Ja ce KOHCOIUAUpPAT OT JaTraTta,
Ha KOSTO C€ IpHeMa, 4€ KOHTPOJIBT C€ IpEexXBbpPJsd M3BBH l'pymara wim ApyxecrBaTa ce
JUKBUIUPAT. 32 TAXHATA KOHCOJIUAALHNS C€ U3II0JI3Ba METOABT Ha ITbJIHATA KOHCOJIUIALIHS.

Jbiepaure apyxectsa ca nocoueHu B [Ipunoxenne Ne 1.1.2.

2.3. [IpuHUMITH HA KOHCOJIUIANMS

KonconuaupanusaTr (GuHaHCOB OTYeT BKJIOYBAa (DUHAHCOBUTE OTYETH Ha JIPYKECTBOTO-Maiika M
IBIEpHUTE OpyKecTBa, n3rorseHu koM 30 rorn 2018 r.

DUHAHCOBUAT OTYET Ha ABIICPHOTO APYKCCTBO 3a HCJIUTE Ha KOHCOJIMAALUATA € U3IOTBCH 34
CbIUs OTYETCH IMCPUOJ, KAaKTO TO3M Ha prmCCTBOTO-MaﬁKa U IIpHU IpUIaraHe Ha CAWHHAa
CUYCTOBOJHA ITOJIMTHUKA.

B kxoHconmuaupanuss (QUHAHCOB OTYET, OTYETa HA BKJIIOYEHOTO JBUIEPHO JpPYKECTBO €
KOHCOJIUJMpaH Ha 0a3a Ha MeToja “IbJIHA KOHCONMMIAUMS , ped MO peia, KaTo € IMpHilaraHa
YHUQUIMpPaHa 3a ChIIECTBEHUTE 00EKTH CUETOBOHA MOJIUTUKA. IHBECTULIMNTE HA JIPYKECTBOTO-
Maiika ca eIMMUHHUpPAHU Cpelly Jesla B COOCTBEHMs KamuTal Ha JIBIIEPHOTO JIPYKECTBO KbM
JaTata Ha NpuaoOMBaHE Ha KOHTPOJ. BrTpemHorpynoBuTe omnepanuu ¥ pa3deTd ca HalbiIHO
eJIMMUHHMPAHH, BKJI. HEpealu3upaHaTa BbTPEIIHOTPYIOBa revyanda uin 3aryoa.
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CpaBHUTEIHN TAaHHH

I'pynata e npuena ga npeacraBs cpaBHUTENHA MH(OpMAIUS B KOHCOMUAUPAHUTE CU (PMHAHCOBH
OTUeTH 3a equH mnpenxojeH nepuoia. KoHconumupan (QuHAHCOB OTUET ce MpPENCTaBs 3a MbpBa
roJIHa U cpaBHUTENHUTE AaHHU 3a 2017 roauna ca Ha [[pyxecTBoTo-Maiika.

Korato 3a nemute Ha MO-AOCTOBEPHO HPEICTaBIHE HA OTYETHUTE OOEKTM U OHEepaluu e
HEo0Xx0uMo /1a Ob/IaT HAapaBEHH MPOMEHM B TAXHATA KJIACH(HKALKS U TMPEACTaBIHETO UM KaTO
OTJICJIHU KOMITOHEHTH Ha ()MHAHCOBHSI OTUET, CPABHUTEJIIHUTE JAaHHM 3a MPEIXOJHATa roJUHA ce
pexnacupumpar, 3a aAa ObAe MOCTUTHATA CHIIOCTABUMOCT C TEKyIIUs oTdeTeH mnepuoi. Ilpu
IPOMSIHA Ha CYETOBOJHA MOJMTHUKA, KOPEKLM HA IPElIKa OT MPEIXOAEH MepHo WIK IPOMsHA B
npeAcTaBsHeTo Ha (UHAHCOBaTa HH(OpMAIUSA, KOPEKLIHATAa C€ OTpa3sBa PETPOCIEKTHBHO U
I'pynata mpencraBs JONBJIHUTENHO OTYET 33 (MHAHCOBOTO CBHCTOSTHME KbM HAyaJoTO Ha
CPaBHUTEIHUS IIEPUO.

2.5. ®DyHKIMOHAIHA BAJIyTa M NPU3HABaHe HA KYPCOBHU Pa3jIuKH

JIpyKecTBOTO-Maiika BOJM CBOMTE CYETOBOJHM peructpu B Obirapcku jieB (BGN). IbiepHoTo
JPYKECTBO BOJM CBOUTE CYCTOBOJHU peructpu B MakeaoHcku aeHap (MKD)

I[aHHI/ITe B KOHCOJIMAUPAHHA OTUCT Ca NPCACTABCHHU B XWUJIAAW JICBA, OCBCH dAKO HC € OIIOBCCTCHO
HU3PpUYHO HCIIO ApPYro, Karo 6"I)JIFapCKI/I$IT JICB € IMPHUCT 3a OTUCTHA BaJlyTa Ha HNPCACTABAHC Ha
rpynara.

QOyHKIMOHANHATA BalyTa Ha Jlpy)KeCTBOTO-MaliKa M OTYETHATa BallyTa Ha IPEICTaBsIHE Ha
['pynara e 6parapckusar jaes. Ot 1 sayapu 1999 O0barapckuar jeB € PUKCUPaH KbM €BPOTO IpU
kypc 1.95583 nesa (BGN) = 1 eBpo (EUR).

[Ipy mnBpBOHAYaNHO MpU3HABaHE, CIHCJIKA B 4YyXKIECTpaHHa BalyTa C€ 3allucBa BbB
(GyHKIMOHATHATA BAIYTa, KATO KbM CyMara B UyXIECTpaHHA BallyTa ce Mpuiiara OOMEHHUST Kypc
KBbM MOMEHTA Ha ClIelKara Wiy onepauusra. Ilapuunure cpencrsa, B3eMaHUATa U 3aIbJDKCHUATA,
KaTO MOHCTAapHH OTYCTHU O6CKTI/I, JACHOMUWHHPAHU B YY)XXIACCTpaHHAa BajlyTa CC OTYHUTAT BLB
(GyHKLIMOHATIHATA BaJlyTa U KbM Kpas Ha OTYETHMS IEPUO]] CE€ OLIEHSABAT B OBJITapcKH JeBa, KaTo
ce M3M0JI3Ba 3aKII0UnTeIHs oOMeHeH Kypc Ha bHbB.

Hemonerapuute oTueTHH O0O0€KTH B OT4YeTa 3a (UHAHCOBO CHCTOSHUE, MBPBOHAYAIHO
JEHOMUHUpaHU B 4YyXJeCTpaHHa BalyTa, C€ OTYMTAT BbB (DyHKLIMOHAJIHATa BajyTa KaTro ce
npujiara UCTOPUYECKUSAT OOMEHEH Kypc KbM JaraTra Ha olepalusaTa M IOCIeBaIll0 HE ce
MIPEOIICHSIBAT T10 3aKIItoUnTeNeH Kypc. EhekTuTe 0T KypCcOBUTE pa3iuKu, CBbP3aHU C YPEKIAHETO
Ha CJICNKH B UyXKIeCTpaHHa BajyTa, WIM OTYUTAHETO HAa CHCIKH B UYyKJIECTpaHHA BajyTa IO
KYpCOBEC, KOUTO Ca pa3jIN4HU, OT TC3U, [10 KOUTO IbPBOHAYAIIHO Ca ownun IMpU3HaTH, CC BKIKOYBAT
B OTYETa 32 BCEOOXBATHUS JI0XOJ B MOMEHTA Ha BH3HUKBAHETO MM, KaTO C€ TPETUPAT KaTo APYTU
noxoau/(3aryon) oT IEHHOCTTA U CE MPECTABAT HETHO.

3a nenure Ha KOHCOMUAMpPaHHS (PUHAHCOB OTYET Cc€ M3BBHPINBA NMPEU3UMCICHHE Ha BajdyTaTa Ha
(MHAHCOBHUTE OTYETH HA 3aATPAHUIHOTO JAPYKECTBO B OBIATAPCKH JIeBa KaTo:

® BCHYKH aKTHBU U MACUBU CC MPCUIUUCIIABAT B I'PyIIOBATa BAJIyTa MO 3aKIHOYUTCICH KYPC
Ha MECTHaTa BajlyTa CIIpsMO HEs KbM Kpas Ha OTYCTHUS IICPUO] ,

® BCHYKH HNPUXOJHH U pa3XOJHHU IMO3UIUHN CC MPECU3UUCIIABAT B I'pylIoBaTa BajlyTa 110 CpEACH
KypC Ha ME€CTHATa BajlyTa CIIpsAMO HEA 3a IEpHUOJa Ha OTUCTA,
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® BCHYKHM MOJYYEHH KYpCOBU Pa3jMKU B pPE3y/lTaT HA MPEU3YUCICHUATA C€ MPHU3HABAT U
MPEJICTaBAT KaTo OTAENIeH KOMIOHEHT Ha COOCTBEHMS KaluTall B KOHCOJIUIUPAHUS OTUET
3a ((UHAHCOBOTO CHCTOSTHUE (,,pe3EPB OT MPEU3UMCIICHUE HA YYKISCTPAHHU JCUHOCTH ).

IIpu ocBoOokmaBaHe (mpoaak0a) oT dykaecTpaHHA JEHHOCT (IPYKECTBO) KyMyJlaTHBHATa CyMa
HAa KYpPCOBUTE pAa3jMK{, KOUTO ca OWIM OTYETCHHW JMPEKTHO KAaTO OTICJICH KOMIIOHEHT B
COOCTBEHHsI KalMTal, ce MPU3HABaT KAaTO YacT OT mNedanbaTa Win 3arydata B KOHCOJUIAMPAHUS
OTYET 3a BCEOOXBATHHS JOXOJ Ha pej “medanon/(3aryom) oT mpuaoOuBaHe U OCBOOOXKIaBaHE Ha
JBIIEPHU JIPYKECTBA, HETHO .

2.6. [Ipu3naBaHe HA NPUXOAUTE U Pa3XoauTe
2.6.1. IIpuxoau OT U Pa3xoaM 3a JUXBH

HpI/IXOI[I/ITC OT U pa3xXOoJUTEC 3a JIMXBU CC IIPU3HABAT B OTUCTA 34 BCE€OOXBATHHS J0X04, ChbIJIaCHO
IIPpUHIMIIA HA HAYUCJIIBAHCTO Ha 0aza Ha METOJa Ha e(i)eKTI/IBHI/ISI JIMXBCH MPOLCHT. HpI/IXOI[I/ITe oT
" pa3XOoJUTE 3a JIMXBU BKIIHOYBAT aMOPTHU3alHd HA CKOHTO U IMPEMHU, KAKTO U Ha APYTr'U pa3JIMKU
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha nmaacxK Ha (i)I/IHaHCOBI/ITe AaKTUBHU U ITIaCUBU,
M3YHCIIEHU Ha 0a3a eq)eKTI/IBeH JIMXBCH IIPOLICHT.

MeTtonrbT Ha e(QEKTUBHUS JIMXBEH IMPOLEHT IMpPEACTaBisiBa METOJ 3a ONpEIeiIsHE Ha
aMOpTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a pas3lpejessiHe Ha MPHUXO0Ja OT WU
pas3xojia 3a HEro 3a OIpenesieH Mepuoj oT BpeMme. EQEeKTHBHUAT NMXBEH NPOLEHT € JINXBAaTa,
KOSITO TOYHO JWUCKOHTUPA OYaKBaHUTE OBJCIIM MAPUYHU MOCTBIUVICHUS WIM IUIalaHUus
(BKJIFOUMTETHO BCUUKH IOJYYEHHU TAKCU U JAPYTd HAJ0ABKU WM OTOMBHU) 32 OYAaKBaHUS KUBOT HA
(MHAHCOBHSI MHCTPYMEHT WJIM, KOTaTO € MOJXOJALIO 3a MO-KPaThK MEepuoJ, A0 OajgaHcoBaTa My
CTOMHOCT.

Koraro ompenens mpoueHta Ha jaeiicTBamaTta e(peKTHBHA JMXBa, ['pynara orneHsBa MapUYHUTE
MIOTOIIM, KAaTO B3€Ma TPEIBH]I BCHUKH JOTOBOPEHH YCIIOBHS Ha ()MHAHCOBUS MHCTPYMEHT, HO HE
OTYMTa OBJEIH 3ary0u 10 KPEeJUTH.

W3uncinenneTro BKIFOYBA BCUYKH TaKCH H KOMHCHOHH, ITNUIATCHU HJIU MMOJIYYCHU OT CTPAHUTEC IO
A0roBOpPa, KaKTO U pa3dxXOodUTE IO CACIIKATA, HO HEC BKJIFOUBA PA3XO0AU, 3a KOUTO KIIMCHTBHT IIPAKO €
OTTOBOPCH, KaTO HANpUMEP: JaHBbIH, HOTApHUAJIHN TaKCH, 3aCTPaxOBATCIHHU BHOCKH, Pasxodu 3a
peructpanud u Jpyru. CJ'ICI[ KaTO BCAHDBXK AAaJICH KPCAUT € ounn 06esueHeH, MNPpUXOAUTE OT JINXBU
CC€ OTUHUTAT, KaTO CC MU3II0JI3Ba eq)eKTI/IBHI/Iﬂ JIMXBCH MPOUCHT MpPHU NPEAOCTABAHCTO HA KpCAUTA.

[Tpuxoaure W pa3xoAWTe 3a JIMUXBU NpPU BCUYKHA (DUHAHCOBU MHCTPYMEHTHU C€ MPENCTaBAT B
cratuute ,,IIpuxoau ot muxBu" u ,,Pazxoau 3a muxBu'" B oTYETa 32 BCEOOXBATHUS JOXOI.

2.6.2. IIpuxoau OT ¥ Pa3xoau 3a TAKCH U KOMUCHOHHH OT (PMHAHCOBH YCJIYTH

[Tpuxoaure OoT U pa3xoauTe 3a TAKCH U KOMHUCHOHM OT (PMHAHCOBU YCIYT'H C€ IPU3HABAT B OTUETA
3a BCEOOXBaTHHUS JI0XOJ, KOraTo CBhOTBETHaTa YCIyra € H3BbpIIEHAa WIM 3a IepHoAa Ha
(MHAHCOBHSI UHCTPYMEHT.

Takcure M KOMHMCHOHMTE c€ IIpU3HAaBaT Ha 0a3a HauyuCIsABaHE, KOraTto yciyrara e
IPEe0CTaBeHa/TIOyYeHa, OCBEH TaKCUTE, KOUTO MPSAKO ca CBBP3aHU C MPEAOCTABSIHE/TIONyYaBaHe
Ha KpeAUTH (3a€THO ChC CBBbP3aHUTE C TOBA MPEKH Pa3XOAM), KOUTO CE MPU3HABAT (aMOPTU3UPAT)
3a CpoKa Ha CBOTBETHHMS KpEIUT B OTYETa 3a BCEOOXBAaTHHS JIOXOJA Karo KOMIIOHEHT OT
edekTUBHATA IMXBa - BIK [Ipunoxenue 2.6.1.
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2.6.3. Ipyru npuxoau
[Ipuxonute OT HEYCTONKH ce MPU3HABAT B MOMEHTA Ha TIOIy4aBaHETO HM.

[Monydenara cyma oT mponaxk0a Ha 3aJl0)KEHa Bl IO MPOCPOYCH KPEIUT HE Ce OTYUTA KaTo
NPUXO0JI, 3 B HAMAJICHUE Ha B3EMaHETO, KOETO 00e3Ieuana.

2.7. loxoa Ha aKumsi

OCHOBHUSAT OXOJ HA aKIUs € W3YHMCICH KaTo € pa3/ielieHa HeTHaTa mevasnba 3a pasnpeeseHue,
HaMaJieHa C JMBHJICHTHTE 32 NMPHBWICTHPOBAHUTE aKIMH (YUCIUTEN), Ha CPEIHONPETETICHUS
Opoii Ha IbpKAHUTE OOMKHOBEHH aKLIMU MPE3 OTUETHUS MEPHOA (3HAMEHATEI).

2.8. DMHAHCOBU HHCTPYMEHTH
2.8.1. ®MHAHCOBHU AKTUBH

I'pynara knacupunmpa GUHAHCOBUTE CH aKTHBU B CIICTHUTE KATETOPHUH:
(1) KpenuTu u B3eMaHus;
(2) ®unHaHCOBM aKTUBY Ha Pa3MOJIOKEHHE 32 MTPOIaXKOa.

PvroBoacTBoTo Ha I'pynara onpezens npeaHa3HauYeHUEeTo U KJIacU(pHUKAIMATA Ha BCEKU (PMHAHCOB
aKTHUB TPH ITbPBOHAYAIHOTO MY NPU3HABAHE B 0TYETA 32 PMHAHCOBOTO CHCTOSIHUE.

O0nyaiiHo prnaTa IIpu3HaBa B OTYCTA 3a (bHHaHCOBOTO CBbCTOAHHUC q)HHaHCOBI/ITe AdKTHUBHU Ha
Jarara Ha TbpryBaHC - IaTaTad, Ha KOATO CC € O6B"I)p3a.]10 (HOCJIO € OKOHYAaTCJICH aHFa)KI/IMeHT) Ja
3aKyIIU CBOTBCTHUTC (I)I/IHaHCOBI/I aKTUBU. Bcuukn q)HHaHCOBI/I AKTUBU IIbPBOHA4YaJIHO CC
OLCHABAT I10 TAXHATa CIIpaBCAJINBa CTOMHOCT ILTIOC IMPCKUTC pa3xXoJu IO TpaH3aKIuATa.

OUHAHCOBUTE aKTHBHU C€ OTIHUCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOsHME Ha ['pymara, koraTo
mpaBaTa 3a IMOJyYyaBaHEe Ha TMApUYHMU CpeacTBa (MOTOLM) OT TE3W aKTHUBHM Ca M3TEKIW WA ca
NPEXBBPJIEHH U TO € MPEXBBPJIWIO CBHUIECTBEHATa 4YacT OT PHUCKOBETE M TOJI3UTE OT
cOOCTBEHOCTTa BbPXY aKTHBA HA JPYTO JIULIE.

Axko I'pynara npoabikaBa a IbPXKHU CHIIECTBEHATa YacT OT PUCKOBETE U IMOJI3UTE, aCOLUUPAHU
ChC COOCTBEHOCTTAa Ha JajJieH TpaHchepupaH (PUHAHCOB aKTWB, TS MPOIBIDKABA Ja IMPU3HABA
aKTHMBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE, HO MPHU3HABA CHINO M 00€3MeUeHO 3aIbIKCHHE
(3aeM) 3a TOJIyYEHUTE CPEJICTBA.

a) Kpeoumu u e3emanus

KPGI[I/ITI/ITC " B3CMaHUATA Ca HCACPHBATUBHU q)HHaHCOBI/I AKTHUBHU C (1)I/IKCI/IpaHI/I WK onpeacisieMu
IJ1am@aHus, KOUTO HE C€ KOTUpPAT HA AKTHUBCH I1a3ap. Ta3u I'pymna (1)I/IH3.HCOBI/I AdKTHUBH BKJIKOYBa
npeaoCTaBCH! KPCANTH Ha KIIMCHTU U APYTHU B3CMaHU.

[TpenocraBenure ot ['pynara kpeaAuTH Ha KJIMEHTH Ca OCHOBHO J]Ba BUAA:
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MYECKH JIMIa CPelly 3aJ0r Ha JBUKHUMO
MMYIIECTBO: 3J1aTO, OMXKyTa U OUTOBA €JIEKTPOHHUKA;
(2) HeobGe3neuenu kpeanuTH, PeIOCTAaBeHN Ha (PU3MUCSCKHU JIMIA U IPYTH IPYKECTBA.

Bzemane ot JaACH KJIIMCHT BBb3HUKBA U CC IIpH3HABA B OTUCTA 34 (bI/IHaHCOBOTO CbCTOSAHUC TIpU
IjamaHe Ha CyMara Ha Kp€AUTa KbM KIIMCHTA U IPU U3INBJIHCHUETO HAa OIMPEACIICHU IMPOLCAYPH,
KaKTO CJICABA:
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e 3a kpeautute oT BuA (1) mo-rope — MoANMCBaHE Ha 3aJ0KEH OWJIET M MPEAOCTaBSIHE Ha
3aJI0’KeHaTa Belll OT KJIUEHTAa;

e 3a KpeauTurte oT BUJ (2) mo-rope — B3€MaHE Ha PEIIECHUE 32 OTIYCKAaHETO Ha KpeauTa OT
CnBera Ha AUPCKTOPHUTEC U MOAINKUCBAHC Ha JOTOBOP 3a KPCAUT OT KIIMCHTA.

erI[I/ITI/ITe N B3€MaHMATA IIOCICABAIIO CC OTUMUTAT II0 aMOpTHU3HpaHaTa HM CTOﬁHOCT, IIpu
npujiaraie Ha McTtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) Qunanco8u akmusu Ha PaA3noIoNCeHUe 3a NPOOancoa

ToBa ca HefepuBaTUBHH ()MHAHCOBH aKTHBH, KOMTO Ca OMPEIEICHH KaToO Ha Pa3MOJIOKCHHE 32
npojaxoa Uiy He ca KiIacu(UIMPaHU KaTo: (2) KPeAUTH U B3eMaHus; (0) MHBECTHIIUH, TbPIKaHH
10 majaex; win (B) (UHAHCOBU aKTHBH, OTUYMTAHH IO CIPABEIJIMBA CTOMHOCT B Tedanbara Wiu
3arybara.

B Tta3u kareropus I'pynarta oTunTa CBOUTE MHBECTULIMH B MHCTPYMEHTH Ha COOCTBEHUS KallUTall
Ha JIPYTH IPY’KECTBA, KOUTO Ca OCHOBHO JIBa BUJIA!
(1) AkTuBH, KOUTO HSAMAT KOTHpaHa Ma3apHa [I€HA HA aKTHBEH Ia3ap M YUATO CIIpaBeIUBA
CTOMHOCT HE MOJKE /14 C€ OLIEHU Ha/ICKIHO;
(2) AkTuBHM, KOMTO MMaT KOTHpaHA Ma3apHa IIEHA HA AKTHBEH Ia3ap M YUATO CIIPaBE/IJIMBa
CTOMHOCT MOXE J]a CE€ OLICHU HAJEXKIHO.

I'pymara otunTa mocnenBamo Te3u (UHAHCOBU aKTHBH 110 CJICTHUS HAUWH:

e 3a aktuBuTe OoT BUJ (1) mo-rope — no 1eHa Ha NpUAOOMBaHE, HAMAJIEHA C €BEHTYaJIHUTE
3aryou oT o0e3leHKa, MICHTU()UIIUPAaHU KbM Kpasi Ha OTYETHUS NEPHOJ;

e 3a axkTuBHTE OT BHJ (2) mo-rope — MO TIXHATA CIpaBeIIMBa CTOHHOCT, 0e3 Ja ce
IpUcHazaT pa3xoAuTe MO CIENIKAaTa, KOUTO OHxa ce U3BBPIIMIN MPH MpoAax0da Wiu Apyr
BUJ M3BEXKIaHE OT yrnorpeda. ['pynara npusHaBa neqanouTe u 3aryoute (¢ U3KIOYCHUE HA
3aryoure oT 00e3lleHKa), Bb3HUKBAIM OT IMPOMSIHA Ha CIpaBeAJMBaTa CTOMHOCT Ha TE3U
AKTUBH, B Jpyr BceoOXBaTeH J0XO04 O MOMEHTA Ha OTIIMCBAHE Ha (1)I/IHaHCOBI/I$[ akTuB. B
TO3M MOMEHT HaTpylnaHaTa nedanla wid 3aryda, mpu3HaTa Mpeaud B Jpyr BCEOOXBaTEH
JI0X0J, ce Mpekiacuduiupa OT COOCTBEH KamuTal B mevyanbara wid 3arybata Karo
KOpPEKIIUs OT NpekIacudukanus.

prnaTa Inpru3HaBa IMBUJACHTUTC OT MHCTPYMCHTH Ha COOCTBEHHMS KammuTal Ha APyru Apy>KEeCTBa B
OTYCTAa 3a JOXOJUTE, KOIaTO CC YCTAHOBHU IIPABOTO 34 ITOJYUaBaAHC Ha IJIalllaHeC.

8) Oyenka no cnpasedIusa CmouHOCm Ha PUHAHCOBU AKMUBU

CrnpaBenyinBa CTOMHOCT € CTOMHOCTTA, KOATO OM Ouja mojiyueHa 3a mpojak0aTa Ha akTUB WU
IUIaTeHa 33 MPEXBBPIISIHETO Ha MacHB B €HAa oOMYaiiHa cIelIKa MEeX/y yJacTHUIM Ha Ma3apa Ha
naraTa Ha oreHkarta. Koraro e Bp3MOxkHO, ['pynaTa onpenens cnpaBeyinBaTa CTOMHOCT Ha €1UH
MHCTPYMEHT Ha 06a3a OOpCOBUTE IIEHM HA aKTHUBHMSA Ia3ap 3a TO3U UHCTpyMeHT. [1a3apbT ce cunra
3a aKTHUBEH, aKO OOPCOBUTE IIEHU Ca PETYJISIPHU U JIECHO JIOCTHITHU U MIPEICTABIISABAT aKTyallHU U
PEIOBHO OCBHIIECTBABAHU MPEKH MA3apHU CHIENKH. AKO Ma3apbT 32 Ja7eH (UHAHCOB MHCTPYMEHT
HE € aKTHBEH, ['pynara yCTaHOBsSIBa CIpaBeJIMBAaTa CTOMHOCT, U3MOJI3BAUKUA JPYrd TEXHUKHU 3a
OLICHKA.

Texuukure 3a OIICHKAa BK/IIIOYBAT H3IOJ3BAHC Ha CKOPOIONHU IMPEKH aHAJIOrOBU CACIIKH MCXKIY
I/IH(l)OpMI/IpaHI/I, CbIJIaCHU CTPAHH, CIIPABKH 3a TCKyLIaTa CIIpaBCAJINBa CTOMHOCT Ha APpyru CXO0JHU
HHCTPYMCHTH, MCTOAH U aHAJIM3W HA ATUCKOHTUPAHUTC MMapUYHU ITIOTOLH.
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[TogxomasT, KOWTO ce Tpwiara Npu OlEHKaTa € CICIHHAT: (a) Ja Ce H3IMO0JI3Ba MaKCUMAITHO
00EKTHBHHTE Ta3apHU JIaHHHU, KaTO CE Pa3ynTa Bh3MOXKHO Hali-Maiko Ha crienuudan 3a ['pynarta
orieHKH U eexTH, (0) Aa ce BKIIOYBAT BCUUKH (PaKTOPH, KOUTO YUaCTHUIIMTE B IMa3apa Ouxa B3eyn
NPEIBUJ TIPU OINpPEACISHETO Ha IleHa W (B) OICHKaTa Jla € ChBMECTUMAa C OOMIOMPUETHTE
METOJIOJIOTUH ¥ NIPAKTHKH 33 IIeHOOOpa3yBaHe HAa (PMHAHCOBH WHCTPYMEHTH.

2) Obe3yenka Ha YUHAHCOBU AKMUBU

KbM Kkpas Ha BCEKM OTYETEH IEPHOJ PHKOBOJCTBOTO Ha ['pymara oreHsBa Jajid UMa OOCKTHBHO
JTOKA3aTeJICTBO, Y€ JaJieH (MHAHCOB aKTUB WM Tpyla (HMHAHCOBU aKTHBH ca oOe3neHeHu. CmsTa
ce, Y€ ¢JIMH (PMHAHCOB aKTUB WJIM Ipyna (JMHAHCOBH aKTHBH ca 00E3IIEHEHHW M TOBAa HOCH 3aryou,
KOraTo MMa OOCKTHBHO JIOKA3aTEJICTBO 3a TSAXHOTO BIIONIABAHE, B PE3Y/ITAT HA €HO WIIM MOBEYE
chOuTHs (CHOUTHS, TOpaxkgamu 3aryda), KOWTO ca BB3HUKHAIM ClEJl [TbPBOHAYAIHOTO
NpU3HABAaHE HA aKTHBAa M TOBAa CHOWUTHE MMa BIIMSHHE BHPXY OYAKBAHWUTE OBJCHIM MMapUIHU
HOTOIX OT (DMHAHCOBUS aKTUB WJIM OT rpyrnara (UHAHCOBH aKTHBH, KOETO MOXKE MPUOITUIUTEITHO
J1a ObJIe OIICHEHO.

HpI/I aHaJlu3a Ha Q)aKTOpI/ITe 3a O6€3].[CHKa CC B3CfMar IIpCABHUI CTATUCTUYCCKUTC JIaHHU H
HCTOPUYCCKHA OIMUT Ha prnaTa 3a TCHACHLIUHUTC B IMOBCIACHHCTO Ha Pa3JIMYHUTEC BHIOBC
KpCAUTHHU NPOAYKTHU U HOpT(beIJ'IH I10 T'OAWHHU U KpECAUTHA UCTOPHA HA TUIIOBETC KIIMCHTHU.

Han}’HaHaTa O6€3H€HKa CC MMpECACTABA B OTUCTA 34 (bI/IHaHCOBOTO CbCTOSAHUEC KATO CC MMpUucnaga oT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (I)I/IHaHCOB aKTHB.

0) Obe3yenka Ha Kpeoumu u 83eManus

KbM Kpast Ha BCEKM OTUYETCH TEPUOJ PHKOBOJICTBOTO Ha ['pymara mpaBu IpeleHKa Jaad uMma
HaHIle OOCKTUBHH J0Ka3aTeNICTBA 32 CHOUTHS M 00CTOSATENCTBA, KOUTO TIOKA3BaT, Y€ ONpPEICICHU
WHAVBUIYATHA KPETUTH W B3EMaHWs WIH Tpylna KpPEOUTH W B3EMaHHS CbC CXOJHU
XapaKTepUCTUKHU, ca obOe3neHeHHW. [laieH KpeauT WM Tpymna KpeauTH ce MpHema, 4e e/ca
o0e31eHeH(1), Korato uMa OOEKTHBHM JOKa3aTeJCTBa, Y€ € Bb3HMKHAJa 3arydba B pe3ysTaT Ha
€IHO WIU HSAKOJKO CHOUTHS (CHOUTHSA, MOpaxaamy 3aryba), KOUTO ca Ce CIY4HUIH Ciel
IbPBOHAYAITHOTO NIPU3HABAHE HA aKTHBA (AKTHBUTE) U KOHTO CHOUTHS ca OKa3alld BIUSHUE BBPXY
ObJlelIUTe MAPUYHU TOTOLM OT akKkTUBa (aKTHMBUTE) W TOBAa BIUSHUE MOXE HAIEXKIHO
NpUOIU3UTEIHO J1a CE OLEHHU.

Wuaukatopute, xouto ['pymara u3mon3Ba, 3a Ja YCTaHOBM Jald MMa HalWie OOEKTUBHHU
JTIOKa3aTeJICTBa 3a 3aryOu OT o0e3IeHKa ca:
e HapylIeHUs B JOTOBOPEHUTE TUIAIIAHUS HA IVIABHUIIATA U JINXBATA,
TPYAHOCTH C MTAPUIHHUTE TTOTOIH, M3TIUTBAHH OT JTHKHUKA;
BJIOIIIaBaHE Ha (PMHAHCOBOTO, IMA3aPHOTO U KOHKYPEHTHOTO IOJIOKCHHE Ha JITTHKHUKA,
CraJ1 B Ia3apHaTa IIeHa Ha 00e3ICUCHHSITA;
CTapTUpPaHE Ha TPOIEAYPH IO JTUKBHUIAINS W/WIIH HECHCTOSATEITHOCT;
CMBPT U JIp. OJO0HHU.

OO6e3neHkarta Ha KpeAUTHUTE B3€MaHMsI Ce€ MpU3HABa B OT4YeTa 3a (DMHAHCOBOTO CHCTOSHUE,
KOTaTo CHIIECTBYBAT SICHU M OOEKTUBHM J0Ka3aTeicTBa, ye ['pymara HsiMma aa ObJe B ChbCTOSIHHUE
Ja cb0epe IBIDKUMHUTE OT KPeAUTONOIydaTeauTe (JUTbKHUIUTE) CyMU, CHIJIACHO MIbPBOHAYAIIHO
JIOTOBOPEHUTE YCIIOBUSL.

12



COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO I[per)

Kpenurtu, BKIIIOYEHH B TPYyIU ChC CXOHU XapaKTEPUCTUKU M MHAWKATOPH, CE OLICHSBAT 3a 3aryou
OT 00e3leHKa KOJICKTHBHO, Ha noprdeinHa 6a3a. [laxeH kpeauT ce Kiacuduiupa B ChOTBETHA
PHCKOBa Tpyla U Ce OLECHSIBA B 3aBUCUMOCT OT IIOCOYEHHUTE I0-TOPEe KPUTEPUHU, KATO OCHOBHUST
KpI/ITepI/Iﬁ ¢ MPOABJDKUTCIIHOCTTA Ha 3abaBara Ha AOrOBOPCHUTC IUIAllaHWA HA I'IaBHULIATA MY
WIM Ha JINXBATa.

Cymara Ha 00€3LEHKHTE M0 KPEIAUTHTE CE€ M3UMCIIIBA KAaTO pa3iMKa MEXIy BH3CTAHOBHMATA U
OanaHcoBaTa CTOMHOCT Ha KpEAUTUTE KbM Kpas Ha OTYETHUs Nepuoa. BeictaHoBUMaTa CTOHHOCT
IIPEACTABIISIBA HACTOSAIIATAa CTOMHOCT HA OYaKBAHUTE IAPUYHU ITOTOLM, BKIIOYUTEIHO CYMHTE,
BB3CTAHOBUMH OT Npojax0aTa Ha 3aJI0)KEHUTE BELIM, JUCKOHTHUpPAHM Ha 0a3a IbpPBOHAYAIHUSA
e(peKTUBEeH JHMXBEH IMPOLEHT. [lapuuHuTe mOTOIHM, CBBbP3aHH C KPATKOCPOYHHM B3EMaHHs, HE CE
JUCKOHTHPAT, aKO €(PEKTHT OT TUCKOHTUPAHETO € He3HAYUTEIIEH.

Wzuncnenusita Ha cymuTe 3a OO0€3LEHKUTE ce H3BBbpUIBAT OT ['pynata Ha 0a3za BBTPEIIHO
pa3paboTeHa METOJMKa, ChOOpa3eHa ChC CHEMUPUUYHUTES XAPAKTEPUCTHKUA HAa B3EMaHUSATA,
BKIItIOUeHU B mopTdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B I'pymata e mpueTo €XeroJHO Ja Ce M3BBPIIBA NpErjieJ W aHajdh3 Ha BCUYKH KPEAUTH H
B3EMaHMs, HA KOUTO € HalpaBeHa 00e3IIeHKa W/WIM UMa WHIWKATOPH 3a TakaBa. Besika cienpaiia
IMpoMsHAa B HAYMHA U CPOKOBCTC 34 IIOJYyUaBaHC HA IJIalllaHC IO KPECAUTUTC, BOAAT OO IIPpOMsAHA B
pa3Mepa Ha oOOe€3leHKaTa KaTo CyMaTa Ha HM3MCHCHHUETO C€ MPEICTaBs B YBEIHYCHUC WIIH
HaAMaJICHWE Ha TO3UIMATA ,,3arydoa oT o0e3leHKa W HeChOMpPAaeMOCT Ha KpEAWTH B OTYETa 3a
BCceoOXBaTHUS J10X0A. KOpEeKTUBBT 3a OOC3IICHKM M HECHOMPAEMOCT CE HaMalisiBa CaMO IpH
TCHACHIIUA 3a HOI[O6p$[BaHe KaueCTBOTO Ha CBHOTBCTHHUA KPCAUT WM B3CMAHC (I/IJII/I rpymnara
KPEIUTH WM B3E€MaHWs), NMPH KOETO CHINECTBYBA JOCTAThYHA BEPOSTHOCT 3a CBOCBPEMEHHO
CT)6I/IpaHC Ha rilaBHUIara 1 JImxBaTra, B CbOTBCTCTBUC C IIbPBOHAYAJIHUTC YCJIOBUSA, IPCABUACHU B
noroeopa 3a kpeaut. [locieaBamure Bb3CTAHOBSIBAHUS WM HAMaJICHHsI HA 00€31IEHKH, KOUTO Ce
I'BJDKAT Ha CHOUTHUSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peuHTEerpupaHe (HamajeHHe) Ha
3aryoure oT o0e3leHKa U HeChOMpaeMOoCT B OTYETa 3a BCEOOXBATHUS JIOXOJ M PECHEKTHBHO Ha
KOPEKTHBA 3a 00€31EHKA.

Korato enuH kpeaut e HechOMpaeMm, TOH ce OTNHMCBA Cpelly HaTpylNaHUTe 3a HEro CyMH 3a
00€311eHKH 110 KOPEKTUBHATA CMETKA.

e) Obe3yenka nHa hunancosu akmuu Ha paznonodxiceHue 3a npooaxcoa

Koraro I'pynmata e mnpu3Hama crnajg B CHOpaBenjuBaTa CTOWHOCT Ha (PUHAHCOB AaKTUB Ha
pa3nojokKeHue 3a Mpojaxkba B Jpyr BCEOOXBAaTEH JIOXOJ M MMa OOEKTHBHHU J0Ka3aTelICTBa, 4e
aKTUBBT € OOE3IeHEH, HaTpylaHaTa 3aryda, KOSTO € MpH3HaTa B JPYr BCEOOXBATEH JTOXO[, Ce
M3BaXK/a OT KaluTaja U ce MpU3HaBa B Iiedandara uiM 3aryoara opu ako (PMHAHCOBUST aKTUB HE
€ oTmucaH. 3aryou ot 00e3leHKa, MPU3HATU B NevandaTa Wiu 3arydara, He ce Bh3CTAaHOBSIBAT B
neyanbaTa wiu 3aryoara.

AKo mMa OOCKTHMBHHM JOKa3aTeJCTBA, Y€ € BBh3HMKHAIA 3aryba OT O0O0E3leHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KalHTall, KOWTO HE C€ OTYMTA IO CIPaBeUIUBa CTOMHOCT, 3aIl[0TO
CrpaBeUIMBaTa My CTOMHOCT HE MOXKE Ja C€ OIEHHM HaAeKIHO, ['pymarta oreHsBa cymaTa Ha
3arybata oT 00e3IeHKa KaTo pa3iuka Mexay OamaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHUB U
HACTOSIIaTa CTOWHOCT Ha OYaKBaHUTE ObICITN MapUIHU TTOTOIIN.
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2.8.2. ®uHAHCOBY MACUBH U HHCTPYMEHTH HA COOCTBEH KANMTAJI

I'pynata knacuduuupa cBOUTE 3aaBJDKCHHUS, IBITOBUTE HHCTPYMEHTH M WHCTPYMEHTH Ha
COOCTBEH KaluTaJl WM KaTo (PMHAHCOBM IACHUBU WIJIM KaTO COOCTBEH KallUTal B 3aBUCUMOCT OT
CBITHOCTTA M JOTOBOPHUTE YCIIOBUS MO CHOTBETHUSI MHCTPYMEHT. Ts onpenens kiacupukanusTa
Ha ()MHAHCOBUTE CU NIACHBU B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

DuHAHCOBUTE IIACHMBHU BKIIOYBAT 3aAbDKCHUS IIO CMUTHPAH OGJIHFaL[I/IOHeH 3aCM U JpyTu
3abJIDKCHU . H’prOHaLIaJ'IHO T€ CC IIpU3HaBaT B OTYETa 3a (1)I/IH8.HCOBOTO CbCTOAHHUE 110
CIIpaBCajinBa CTOfIHOCT, HCTHO OT MPCEKUTC pa3xodgu IO TpaH3aKOuATa, a IOoCICABAIlO — IIO
aMOpTU3HUpyEMa CTOMHOCT TIO METOJa Ha e(i)eKTI/IBHaTa JINXBaA. PaSXOI[I/ITe 3a JIMXBH IIO
q)HHaHCOBI/ITe IMaCuBU CC OTYUTAT TCKYIIO B OTYCTA 3a BCeOOXBaTHUS J0XO0.

@duHaHCOBUTE IAaCUBH CE€ OTIHCBAT, KOraTo 3aJb/DKEHHETO IO TAX CE ypelau, OTMEHHU WU
HacpelllHaTa CTpaHa 3aryOu IpaBoTO Ha yIPaXHIBAaHE.

2.9, JIN3UHT

B crorBerctBue ¢ m3uckBanuaTa Ha MCC 17 JIusuHr mpaBata 3a paslopek[aHe ¢ aKTHBa Ce
OPEXBBPJAT OT JIM3MHIOJATeNsl BbpPXY JIM3UHIONONydYaredss B CIydauTe, B KOMTO
JU3UHIOTIONIyYaTENSAT MOHACS CBIIECTBEHUTE PUCKOBE U BB3HATPAKACHUS OT COOCTBEHOCTTAa Ha
HACTHsI AKTUB.

AxkTuBBT ce 3aBexna B OTuera 3a (PUHAHCOBOTO CHCTOSIHME HA JIM3MHIOMNOJIydYaTess IO IO-
HUCKaTa OT JIBET€ CTOMHOCTH — CIIpaBeIjMBaTa CTOMHOCT HAa HAETHsl aKTUB W HAcTosIIaTa
CTOMHOCT HAa MUHUMAJIHHUTE JU3UMHIOBH IUTamaHud. B OTuera 3a (UHAHCOBOTO CBHCTOSHHE ce
0Tpa3siBa ¥ ChOTBETHOTO 33JBJDKEHHE MO (PMHAHCOB JIM3WHT, HE3aBUCHMO OT TOBA JAJId YacT OT
JU3UHICOBUTE IUIALAHUA C€ bJDKAT aBaHCOBO IIPU CKJIIOYBAHE HA IOTOBOPA 3a (PMHAHCOB JIU3HHT.
BriocnieicTBrE JIM3MHTOBUTE TUIAIAHUS CE PA3MpEneisaT MEXIy (PUHAHCOB pa3xoa W HaMaJleHHE
Ha HEIUIaTEHOTO 3a/bJDKEHUE 110 (PUHAHCOB JIM3HHT.

AKTHBHTE, IPUIO0OUTH NIPU YCIIOBUATA Ha (PUHAHCOB JIM3UHT, C€ aMOPTU3UPAT B CHOTBETCTBUE C
n3uckBanusaTa Ha MCC 16 Imotu, Mamam 1 cvopbxenns uin MCC 38 Hemarepuannu akTHBH.
Bcuuku ocrtaHany JUM3MHIOBM JIOTOBOPH CE€ CUMTAT 3a ONEPATUBHHU JIM3UHIOBU JOTOBODH.
OnepaTuBHUTE ITU3UHIOBY IUIALLAHUSA CE IIPU3HABAT KaTO Pa3sXxoAu M0 JUHEHHUA MeToa. Pasxonn,
CBBpP3aHM C MOAJPBHKKA U 3aCTPAXOBKHU, C€ OTpa3siBAT KATO pa3XxOAu B OTYETa 3a BCEOOXBATHMUS
JI0XO0J1 KbM MOMEHTAa Ha Bb3HUKBAHETO UM.

[InamanusTa ot cTpana Ha ['pymnara KaTo JU3MHIONOIYy4aTel BbB Bpb3Ka C ONEPaTUBEH JIM3UHT Ce
NpU3HABaT KaToO TEKYLIM Pa3XoAM B OTYETa 3a BCEOOXBATHMA J0XOJ Ha 0a3a JIMHEEH METOoA 3a
nepuoja Ha JIM3MHIa U ca IpeacTaBeHu Karo ,,O0LM aJMUHUCTPATUBHU U JIPYrH ONEPATUBHU
paszxoan’.

2.10. ITapuynm cpeacTea U NAPUYHH €KBHBAJICHTH

[TapuuHuTe cpencTBa U MapUYHUTE €KBUBAJIEHTH BKJIIOYBAT Mapu B Opoii, MapU4HU CPEICTBa B
pa3IUIaIiaTeNIHU U JETIO3UTHH CMETKH B ThPIOBCKU OAHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJICHTH 3a IIEJIUTE Ha OTYETa 3a MapUYHUTE MOTOIH Cce
CBCTOST OT MAPUUYHU CPEJCTBA B OpOH M MO CMETKU B OaHKU — HA BWDKJAHE W/WIIM C OpUTHHAJICH
CPOK JI0 TP Mecela, KOUTO CPeACTBa ca CBOOOAHH OT BCAKAKBU OIpaHUYeHUs (HE ca OJIOKUpaHH).

BoB Bpb3Ka CBbC CHCI_[I/I(I)I/IKaTa Ha HeﬁHOCTTa Ha prnaTa, OTUCTa 3a HNAPUYHHUTC TOTOLH €
H3TOTBCH IO NPEKUA METOJ, KAaTO MAPUIHUTE IMOTOLIU OT aKTUBHUTEC, OCHOBHO 34€TU B TUIIUYHUTC
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orepaiy OT OIepaTUBHA JACHHOCT (MPEIOCTaBsIHE HAa KPATKOCPOUYHHU KPEIHUTH), Ca MPEACTaBEHU
HETHO, cbhIi1acHO u3uckBanusTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

2.11. UmoTH 1 o6opyaBaHe
a) [Ivpsonauanuo oyensgane

[Ipu mppBOHAYAIHOTO CH MPUIOOMBAHE UMOTUTE U 00OPYABAHETO (IBIATOTPAHHUTE MaTEpPHATHH
aKTHBH) C€ OLICHABAT I10 LIeHa Ha MPpHI00uBaHe (Ce0ECTOWHOCT), KOATO BKIIIOYBA MOKYITHATA IICHA,
BKJI. MUTHUYECKH TaKCH W BCHUYKH IPEKH pa3xoad, HEOOXOIUMH 3a NPHBEXKIAAHE Ha aKTHBA B
paboTHO chcTosiHME. lIpexuTe pasxoaum ca: pa3xoau 3a MOATOTOBKA Ha OOEKTa, pa3xoau 3a
I'bpPBOHAUalHa JOCTaBKa M 00paboTKa, pa3XOAUTE 3a MOHTAX, Pa3XOAH 3a XOHOpApu Ha JIUIA,
CBBP3aHHU C MPOEKTa, HEBH3CTAHOBUMHU JaHbLM U JIp. ['pynara e onpeaenuia CTOWHOCTEH Mpar OT
700 nB., MOA KOWTO MPHUIOOMTHTE AKTUBU HE3aBHCHMO, Y€ MPUTEKABAT XapaKTePHCTUKATa Ha
IBIATOTPACH aKTUB, CE TPETHPAT KaToO TEKYI] Pa3Xo/J B MOMEHTA Ha IPUI0ONBAHETO UM.

6) Ilocneosawo oyensasamne

N36panusT ot ['pynara moaxo; 3a mocjieBaiia OleHKa Ha JbITOTPAHUTE MAaTePHATHH aKTHBH €
mozaena Ha cebecroiiHoctra o MCC 16 HMmomu, mawunu u cvopvocenuss - 1eHaTa Ha
npuaoorBaHe (ce0ecTOMHOCTTA), HAMaJICHa C HAYMCIICHUTE aMOPTHU3aIlMH U HATPYIIAHUTE 3aryou
0T 00€e3IICHKA.

8) Memoou na amopmu3zayusi
['pymara u3mon3Ba JIMHEEH METO]] HA aMOPTH3AIMSI HA ABITOTPAWHNUTE MATCPUAIHHA AaKTHUBH.

[Tone3HUAT KUBOT MO TPYNH aKTHBHU € OMpEAENieH B ChOTBETCTBHE C (PU3MUECKOTO M3HOCBAHE,
cnenudurkara Ha 00OpyIBaHETO, OBJEIIMTE HAMEPEHHS 3a YNOTpeda M C MPearnojaraeMoTo
MOpATHO OCTapsiBaHe.

Ilone3HusAT KUBOT Ha )I’I)JIFOTpafIHHTC MaTCpHaIHN aKTHBU CC NPCTIICKIAa B Kpasd Ha BCAKa roAWHA
U TIpHU YCTAHOBABAHC Ha 3HAYUTCIHH OTKIIOHCHUA CIIPAMO 6T>I[6H_[I/ITC OYaKBaHHA 34 CpOKa Ha
H3II0JI3BAHCTO HAa AKTUBUTEC, CBIIUAT CE€ KOPUTHPA ITPOCIICKTUBHO.

2) Ilocnedsawu pazxoou

Pasxoaute 3a peMOHTH M MOAIPBKKA C€ MpH3HABAT 3a TEKYIIM B IEpHOJA, Mpe3 KOWTO ca
HanpaBeHH. V3BbplIeHn mocieaBaly pa3xoan, CBbP3aHu C IBIATOTPAaliHM MaTepHaaHU aKTHBH,
KOUTO MMAaT XapakTep Ha MOAMSHA Ha ONpPEJENCHHM BB3JIOBH YAaCTH WIM Ha IPEYyCTPOMCTBO U
PEKOHCTPYKIMS, C€ KaluTalu3upaT KbM OajlaHCOBaTa CTOMHOCT HAa CHOTBETHHUS aKTHB MU Ce
npepasriexaa OCTaTbYHUS MY IOJIE3€H JKMBOT KbM JaTara Ha Kanutaiauzanus. ChlieBpeMeHHO,
HeaMOpTHU3MpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH ce€ M3IMCBa OT OajlaHCOBaTa CTOMHOCT Ha
aKTHUBUTE U C€ MPU3HABA B TEKYLIUTE Pa3X0/1 3a EpHOja Ha IPEYCTPONCTBOTO.

0) Obesyenka Ha akmueu

baancoBuTe CTOMHOCTM Ha IBIATOTPAMHUTE MATEPUATHM aKTHBU TMOJUIEKAT Ha Mperjiesn 3a
o0e3IleHKa, KOraTo ca Hallulle ChbOUTHS UM MPOMEHU B OOCTOSTENICTBATa, KOUTO MOKA3Bar, 4e Te
Ouxa MOTJIM Ja C€ OTIMWYaBaT TPAHO OT BH3CTAaHOBHMATa UM CTOMHOCT. AKO ca HaJHIe TaKUBa
WHMKATOPH C€ MPaBU TECT 32 00E3IIEHKA U aKO Bb3CTAHOBMMATa CTOMHOCT € TIO0-HHUCKA OT TSIXHAaTa
OajlaHCOBa CTOMHOCT, TO ITOCJIENHATa C€ HaMaligBa IO BH3CTaHOBHMMATa CTOMHOCT Ha aKTUBUTE.
Bb3craHOBMMAaTa CTOMHOCT Ha ABITOTPAWHUTE MAaTEpPUAIHM AaKTUBU € MO-BUCOKATa OT JBETE:
CIpaBeUIMBa CTOMHOCT, HaMaJjieHa C Pa3XoJH 3a Mpojaakda WM CTOMHOCT mpu ymoTpeda. 3a
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OIpEeNIeNIIHETO Ha CTOMHOCTTA NpU yHoTpeda Ha akTUBUTE OBJCLIUTE NApUYHU IIOTOLHU Ce
JUCKOHTHpAT N0 TsAXHATa HACTOALAa CTOMHOCT KaTo C€ Ipuiara JUCKOHTOBA HOpMa Ipeau
JAHBLM, KOATO OTpa3siBa TEKYLIUTE Ia3apHU YCIOBUS M OLIEHKM HAa BpeMeBaTa CTOMHOCT Ha
napuTe U PUCKOBETE, CIIEHU(UYHN 32 ChOTBETHHS aKTHUB. 3aryOuTe OT OOE3IeHKa Ce OTYUTAT B
OTYeTa 3a BCEOOXBATHUSA JOXO/.

e) Ilewanbu u 3aeyou om npooasicoa

JbarorpaiiHiuTe MaTepualiHd aKTUBU C€ OTHHCBAT OT OTYEeTa 32 (PMHAHCOBOTO ChCTOSIHHE, KOTaTo
Ce W3BAJAIT TPaHO OT ymoTpeba M HE Cce OYaKBaT OT TAX OBJCIIA CTOMAHCKH HM3TOAM WU CE
nponanar. Ilewanbure unm 3aryOuTe OT MponaxxOM Ha OTHENHU aKTHBH C€ OIpenessT 4dpes
CPaBHSIBAHETO HA MPHUXOJAUTE OT Mpojaxbdara u OalaHCOBaTa CTOWHOCT HA aKTHBA KbM Jarara Ha
nponaxoOara. Te ce mocouBaT HeTHO, B ,JIpyrm mpuxoaw OT ACHHOCTTa” KbM OT4YeTa 3a
BCEOOXBATHUS JOXO]I.

2.12. Jlanbuu BbPXy nevyasndara
a) Texywu oanvyu 8vpxy neuarbama

Texymmure naHblM BbpXy HedanOaTta Ha JpyKecTBOTO-Maiika, ce ONpENessT B ChOTBETCTBHE C
U3UCKBAaHUATA Ha OBJrapcKOTO JAHBYHO 3aKOHOJATEICTBO - 3aKOHAa 3a KOPHOPATHBHOTO
1o710x01HO obyarane. Homunannara nanpyna craBka 3a 2017 e 10% (2016: 10%).

HpyxectBoTo B Makenonus ce o0jara CbhIJIACHO M3UCKBAaHHMATA HAa MAaKEJIOHCKOTO
3aKOHOJATEIICTBO MPH JaHbuHa cTaBka 10%.

6) Omcpouenu Oanvyu 8bpxy neyarboama

OTcpoueHUTe TaHBIU CE ONPEACIIT Ype3 NpuiiaraHe Ha 0aaHCOBHUS METOJ, 32 BCUYKH BPEMEHHH
pa3MKU KbM JlaTaTa Ha (PMHAHCOBHS OTUYET, KOMTO ChIIECTBYBAT MEXAY OallaHCOBUTE CTOWHOCTH
U JaHBYHUTE OCHOBM HA OTIEITHUTE aKTUBH M macuBU. OTCPOYCHUTE MAHBYHU TACHUBH CE
MpU3HaBaT 32 BCUHUKH 00JlaraeMH BpEMEHHU Pa3lIuKH.

OTCqueHI/ITe JaHBYHU AKTHUBU CC IMPHU3HABAT 3a BCUYKW HaAMAJIACMHU BPCMCHHHU PA3JIMKU U 34
HEU3IOJI3BaHUTE JaHBbUHU 3aryOH, IO CTENEHTA, IO KOATO € BEPOSITHO T€ JIa CE MPOSIBAT OOPaTHO U
na ObAe TeHepupaHa B ObJeIe JOoCTaThuHa o0jaraeMa redanda Wiu J1a ce MpOsBAT oOJiaraeMu
BPEMEHHHM pa3lUKH, OT KOUTO Ja MOraT Ja Cc€ NpHCMagHaT Te3d HaMallieMHU paszluKd, C
N3KIIIOYCHUEC Ha Pa3jIMKH, TOPOJACHU OT IMBbPBOHAYAJIHO IPHU3HABAHC HA AKTHUB WJIM I1ACUB, KOHUTO
HE € 3acerHall CYETOBOIHATA WM JaHbUHATA rmevanda (3aryda) KpM Jarara Ha oneparusTa.

bamancoBara CTOMHOCT Ha BCHYKH OTCPOYCHH JaHBUYHH AKTHBU CC IMPETJICKIA Ha BCIKa JaTa Ha
(1)I/IHaHCOBI/I$I OTYCT U CC HaMaJldBa OO CTCIICHTA, 10 KOATO € BEPOATHO TC Ja CC IIPOABAT O6paTHO n
Ja €€ re"epupa AO0CTATBbYHO oOnaraeMa Iedanda HIM Ja CC€ IOosABABAT MPE3 ChIIUA NEPUO]
oOJraraemMu BPEMCHHU pPA3JIMKH, OT KOUTO TC MOTIaT Ja 6T>I[aT npucliagHaTH.

OTCqueHI/ITe JaHbLH, CBBP3aHU C O6€KTI/I, KOHTO €a OTUCTCHU OTUPCKTHO B COOCTBEHHMS KaITUTajl
HJIn apyra OayaHcoBa no3unusd Wik KbM JPYyr KOMIIOHCHT Ha BCEOOXBaTHUS J0X0[J, ChIIO CC
OTUUTAT AUPEKTHO KbM CHOTBCTHHUA KallUTaJIOB KOMIIOHCHT HIIN OajaHcoBa mo3ugudg HUJiInu Apyr
KOMIIOHEHT Ha BCEOOXBaTHUS JAO0XOJ.

OtcpoueHnTe MaHBYHU AKTUBHU M TIACHBHM C€ OIICHABAT Ha 0a3a MaHBYHUTE CTAaBKH, KOUTO CE€
OYaKBa Ja ce Mpujiarar 3a Mepuoja, Npe3 KOMTO aKTUBUTE IIE CE peaju3upar, a MacUBUTE 1€ Ce
ypenar (moracsiT), Ha 0a3a NaHBPYHUTE 3aKOHH, KOWTO Ca B CHJIA WJIA B TOJsIMa CTEMEH Ha
CUTYPHOCT C€ OYakBa Jia ca B CUJa.
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KoM 30 rorn 2018 1. oTcpoueHnTe JaHBYHHM aKTUBU U MTAaCUBH Ha [ 'pymara ca oleHeHH MpHu CTaBKa
10% (31 mexemBpu 2017 r.: 10%).

2.13. gajl'bﬂ)l(eﬂl/lﬂ KBbM IIE€PCoOHAJA H 3a CONUAIHO OCUT'YpPsIBaHE

3a,I[’BJ'I}KeHI/IHTa KbM II€pCOHAIa MW 3a COLHHAJIHO OCUTI'YpsIBAHC BKIHOYBAT OCHOBHO TPYAOBU
BB3HAIpAXKACHNWA, IJIAlMaHUA I10 IIAHOBC C IIG(i)I/IHI/IpaHI/I BHOCKH, IINIATCH TIOAWIICH OTIIYCK H
IJ1amaHuvs 110 IIJIaHOBEC C I[e(bI/IHI/IpaHI/I JOXOH.

a) I[Inanoge ¢ deghunupanu sHocku

[Tnan ¢ nepuHMpaHu BHOCKM € TUIaH 3a JOXOJU Clie]l HalycKkaHe, cropel koito ['pynara miaima
BHOCKHM Ha JPYro JUIE U HsIMA HUKAKBU MPABHU WIM KOHCTPYKTHBHU 3aJbJDKCHHUS Ja IUIalia
JNOMBIHUTENTHU CyMHu ciief ToBa. [IpaButenctBoTo Ha bbarapus HocH OTrOBOpPHOCTTA 3a
OCHTYPSIBAHETO HA TICHCHUH I10 TUIAHOBE 3a Je(UHUpaHW BHOCKH. Pa3xonuTe Mo aHTa)KUMEHTa Ha
['pymnara ga mpeBexk/1a BHOCKU IO IUIAHOBETE 3a Je(UHUPAHU BHOCKU C€ MpHU3HABAT B OTYETa 3a
BCEOOXBATHUS JIOXOJ IPHU TSIXHOTO BH3HUKBAHE.

0) [Inamen 2o0uwern omnyck

prHaTa IMprU3HaBa KaTO 3aABJDKCHUC HCAUCKOHTHPAHATa CyMa Ha OLUCHCHUTC pa3sxoau 110 IJIaTCH
TOAUIICH OTIIYCK, OYaKBAaHU [a 6’bIlaT 3aIJIaTCHU Ha CIYKUTCIIUTC B 3aMsdHaA Ha Tpyda UM 3a
HN3MHUHAJINA OTUCTCH IICPUOL.

8) Ilnan ¢ oeghunupanu 0oxoou - obezuemeHnust NPU NEHCUOHUPAHe

IInan ¢ neduHMpaHu MOXOAM € IUIAaH 3a JOXOAW CJEJ HAIyCKaHe, PasidueH OT IUIaH C
neguHUpaHu BHOCKH. ['pynara, B kauecTBOTO i Ha paboTonaren B bbirapus uma 3aabiKeHHE 3a
U3IUIALIAHE Ha JO0XOJ IPU HAIyCKaHe Ha TE3U CBOM CIYXKMTEIHM, KOUTO C€ IIEHCUOHUPAT B
CbOTBETCTBUE C U3UCKBaHUATA HA wil. 222, an. 3 oT Konekca na Tpyna (KT). 3agpmkennero kbM
NepCOHAJIa NIPU NIEHCUOHUPAHE CE€ OIpelens OT JULEH3UPAaH aKTIoEp KbM JaTaTa Ha OTYeTa 3a
(MHAHCOBOTO CHCTOSIHME Ha 0a3aTa Ha KPEIUTHUS METOJ] Ha IPOTHO3HUTE €UHUIIN.

2.14. AKIMOHepeH KanuTajl H pe3epBH

AKIMOHEpHMAT KalWTall TMPEACTaBIsBA HEMOAJEeXallusl Ha pasNpeleleHue KalmuTal Ha
HpyxecTBOTO-MaliKa U € MPECTaBEH 110 HOMUHAJIHATA CTOMHOCT Ha M3fafeHute akuuu. Korato
JpyxecTBOTO-Maiika OCBIIECTBH 00paTHO M3KYIyBaHEe HA OOMKHOBEHU aKI[UH, Ta3U OINepalus ce
OTYMTA KaTO HAMAJISIBAHE HA aKIMOHEPHHUS KalUTAJl C HOMUHAJIA UM U HaMaJIIBaHE HA MPEMUUTE
OT EMHUCHHM C pa3jvKaTa J0 EMUCUOHHATA UM CTOMHOCT.

CeoriacHO M3HCKBaHMATA Ha THProBCKHsl 3aKOH M ycTaBa, [pykecTBOTO-Mailika € IIBXKHO Ja
dopmupa u ,,¢poHa PesepBen”, KaTo M3TOUHUIM HA (POHAA MoraT Jja ObJaT:
® Hail-MaJNKo eJHa JeceTa OT medanbaTa, KOATO ce OTAENs JOKAaTO CpeacTBaTa BBHB (hoHIA
JOCTUTHAT €/1Ha JIeCeTa yacT OT aKIIMOHEPHHs KaluTal Wi MO-TOoJIsIMa 4acT, OnpeseneHa
no pemenue Ha OOMOTO cChOpaHue HA AaKIIMOHEPUTE,
e cpeicTBaTa, MOJIYYEHH HaJl HOMUHAJHATa CTOMHOCT HAa aKIUHUTE NpPU HU3JaBAaHETO UM
(mpemueH pe3epB);
® Jpyrd U3TOYHUIH, TPEIBUICHH 110 penreHne Ha O0moTo chOpaHre Ha aKIIMOHEPHTE.

CpeHCTBaTa oT (1)0H11a Morar Ja €€ H3MO0J3BAaT CaMO 3a IOKpHMBAHEC Ha IroJulIHaTa 331"}’63 n Ha
3ar y'6I/I OT MMPEAXOJHU I'OJAUHHU. Koraro cpeacrBara BbB (bOHI[a AOCTUTHAT ONPCACIICHHA B YCTaBa
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MHHHUMAJICH pa3MEp, CpE€AaCTBaTa HaA Tadu CyMa Morar na 6’b,Z[aT H3II0JI3BAaHU 3a YBCJIIMYAaBaHC Ha
AKIMUOHCPHUA KalluTall.

[Tpemuiinusat pe3epB € GopMupaH OT pa3jMKaTa MEXIy HOMHUHAJIHATa M €MHUCHOHHATA II€Ha Ha
aKI¥s IPU YBEIMYCHHE Ha aKIIMOHEPHUS KaluTall.

Jlusuoenmu

3aIbJDKCHHATA 32 W3IUIALAHE HA AWBUJIICHT C€ NIPU3HABAT B OTYETa 3a MPOMEHHUTE B COOCTBEHMUS
KaluTal U OT4YeTa 3a (DMHAHCOBOTO CHCTOSHHE B MOMCHTA Ha BB3HHKBAaHE Ha NPABOTO Ha
aknuoHepute Ha JIpyxkecTBoTOo-Maiika Ja MojydyaT IUlallaHe, Ha Oa3a pemieHuss Ha OOIIOTO
cbOpaHue Ha aKIMOHEPUTE.

2.15. Hpeuemm OT oNpeae/isilio 3SHAYCHHUC IIPH NPpUWJIaraHe Ha CY€TOBOAHATA NMMOJIUTHKA.
KarouoBn le/lﬁJII/I3I/ITe.]IHI/l OICHKHU U NMPEIANO0J0KCHUS ¢ BUCOKA HECUTYPHOCT

NsroTBsiHeTo Ha ¢GuHAHCOBUSA OTYET B ChOTBeTCTBHE ¢ MC®O m3uckBa or PHKOBOACTBOTO 1a
MPUJIOKU HSKOU CUETOBOJHU MPEANONIOKEHUS U MPUOIU3UTEIHU CUETOBOIHU OLIEHKH, KOUTO Ce
OTpa3sBaT Ha OTYETECHUTE CTOMHOCTH HA aKTUBHTE, TACUBUTE M ONOBECTSBAHUATA HA YCIOBHUTE
aKTHUBU U 3aJbJDKCHUS KbM JaTaTta Ha oT4eTa 3a ()MHAHCOBOTO CHCTOSHUE M BHPXY OTYETCHUTE
CTOMHOCTH HA MPUXOJUTE U PA3XOJUTE MPE3 OTUETHUS TEPUO/I.

Te3un mpeneHKH ce OCHOBaBaT Ha HalMMyHaTa WHGOpMalMs KbM Jarara Ha HM3TOTBSHE Ha
KOHCOJIMIUpaHus (UHAHCOB OTYET, KAaTO JCUCTBUTEIHHUTE pE3ylTaTd Ouxa MOrJIu Ja Cce
pa3iauuaBaT OT Te3W mnpeueHKU. OCHOBHUTE MPEHEHKM U MPEIINOJIOKEHUs, MPHUIOXKEHU B
HACTOALMSA KOHCOJIUAUPaH (PUHAHCOB OTYET, Ca KaKTO CJIE/BA!

a) 3a2ybu om obesyenka Ha KpeOumu u 63eMaHus

[Ipu omnpenensiHe nanu U B KaKbB pa3Mmep 3ary0da ot obe3reHka TpsaOBa ga Objae npu3HaTa B OTYETa
3a BCEOOXBaTHMs JOXOJ, C€ MpElEeHsBa Jald MMa J0CTaThbUHO BUAMMHU U OOCKTHBHM JIaHHH,
HHIUKHpPpAII HAJTUYUCTO HAa USMCPHUMO HAMAJICHHUEC B IMIPOTHO3UPAHUTE PCATHU 6’I>I[eHII/I mapuiHu
HOTOLHM (BKJIFOYMTEIHO OT pealu3upaHe Ha 00e3MeUeHUeTo) OT nopTdeiln (rpyna) ¢ KpeIuTH Cbe
CXOHHU XapaKTCPUCTUKH, NPEANU OOPU TAKOBA HaMAJICHHUC [a 6”[)}16 TOYHO I/IIIGHTI/I(i)I/IHI/IpaHO u
U3MEPHUMO Ha HUBO KOHKPETEH KpPeIuT OT mopTdeiina.

I'pynara e BB3mpuena Mojaen Ha M3YUCISIBAHE Ha 3aryOuTe OT O0E3IeHKAa Ha KPEAUTH, KOUTO
BKJIFOYBA CIICAHUTE CTHIIKH:

e Paznpenensine Ha nopTdeilia o rpynu JHU IPOCPOUHE HA B3EMAHUATA;

e l3uncnsBane Ha Bb3CTAHOBMMHUTE CTOMHOCTH HA B3€MaHUsTA B rpylata ¢ MPOCPOUHE Ha
90 nuwm;

e M3uncnsBaHe Ha pa3Mepa Ha HaTpylnaHaTa 3ary0a oT o0e3leHKa Ha KPeAUTHHUS MOPTQeiln
KbM Kpasi Ha OTUETHUS TMEePUOJI KaTo pa3inKa MEeXIy OallaHCcoBaTa U BH3CTAaHOBHMATa MY
croiHocTu. M3MeHeHuMeTo B pasMepa W copsMO JaTaTa Ha NPEAXOJHUS OT4YeT 3a
(MHAHCOBOTO CBHCTOSIHME C€ MPHU3HAaBa KaTo YBeJIMYCHHE/HaMaleHHWe Ha 3arybara ot
o0e3IieHKa 3a TeKyIara roJinHa.

0) Ilpusnasane na omcpoyeHu OaHbUHU AKMUBU

HpI/I MIPHU3HABAHETO HA OTCPOUYCHUTC JaHBYHU aKTUBU € OICHCHA pCajiHaTa BEPOATHOCT OTACITHHUTEC
HaMaJIsIeMHU BPEMCHHU Ppa3JIMKA Ja HUMAT O6paTHO IPpOABJICHUC B 6’5)161].[6 B KOHTCKCTa Ha
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BB3MOXHOCTHUTC Ha prnaTa Ja TeHepupa B IEPCICKTHUBA AOCTATBbYHO JaHBYHU neyajou 3a
TAXHOTO KOMIICHCHPAHC.

8) Akmioepcku usducieHus

B otuera 3a ¢unHancoBoTro cherosiHue kbM 30 ronum 2018 wm 2017 r. I'pymara ¢ mnpusHaia
JBJITOCPOYHH 3aJIBJDKEHUS KbM MEPCOHANA IpU NeHcHoHupane. [Ipu onpeselisHe Ha HacTosIaTa
CTOWHOCT Ha JBJITOCPOYHUTE 33TBJDKECHUS KbM IMEPCOHANA MPU NMEHCHOHWPAHE Cca HM3MOJI3BaHU
W3YUCIICHUS Ha JIMIICH3WPAH akTioep, Oa3MpaHd Ha MPEANOJIOKCHHS 3a CMBPTHOCT, TEMIT Ha
TEKYy4eCTBO Ha TIEPCOHAJIA, MPEXKICBPEMEHHO TIEHCHOHUPaHe, OBICII0 HUBO Ha PaOOTHH 3aIuiaTh
u guckoHToB daktop ([Ipunoxenne 17).

2.16. [IpoMeHH B CHETOBOAHATA MOJUTHKA
2.16.1. IIpu1o:keHN HOBU CTAHAAPTH M Pa3siCHEHUS

ITpe3 Hacrosmarta roguHa, I'pynata e npunoxuna ciegaure uaMeHenus B MCOO, usganeHu ot
CobBeta 1o MexayHapoaHu cuetoBogHu cranaapta (CMCC), xouTo ca 3aAbJDKUTEIHU 3a
npuiarane ot 1 suyapu 2017.
e MCC 7 Oruer 3a napu4HuTe NOoTOoUM - MHMUIMaTHBa 3a onoBecTsiBaHe — npueto oT EC
Ha 6 HoemBpu 2017 (B cuia 3a TOAMIIHU MEPUOIM, 3AIOYBAIIM HA WM cleln | sHyapu
2017)
e MCC 12 Jlanbum BBpPXYy Aoxoaa - IIpusHaBaHe Ha aKTUBU 10 OTCPOYEHH JIaHBLU 32
Hepeanu3upanu 3aryou — npuetro ot EC Ha 6 mHoemBpum 2017 (B cuia 3a TOIUIIHH
NepUOH, 3arouBaly Ha uinu cien 1 sayapu 2017)

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xonma na obuuaitHaTta cu aeiHoct ['pynarta e u3noxkeHa Ha pa3iau4HU (UHAHCOBH PHCKOBE, a
UMEHHO KPETUTEeH PUCK, JUKBUIEH PUCK M TMa3apeH PHUCK (BKJIIOYBAI BAaTyTE€H PHCK, PUCK OT
MpoMsiHA Ha CIpaBeiuBaTa CTOMHOCT W IIeHOBU puUCK). [lo cBosita CBHIMHOCT, AEHHOCTTa Ha
['pymara e cBbp3aHa ¢ M3MOI3BAHETO MPUOPUTETHO Ha ()MHAHCOBH MHCTpyMeHTU. ['pymara ce
¢uHaHCHpa CbC CpelCTBAa Ha (DUKCHUpPAHU JIMXBEHU HUBA, KaTO TE3U CPEJCTBA C€ MHBECTHPAT B
nopTh el OT KPeIuTH C MO-BUCOKA CPEeIHA JOXOTHOCT.

[Honutukure Ha ['pynara 3a ynpaBieHHe Ha pUCKa ca MpeJHa3HAYECHU J1a OTKPUBAT U aHAJM3UPAT
pPHCKa CBOEBPEMEHHO, Jja IIPUJIAraT MOAXOASIIM JUMUTH U KOHTPOJIM HAa PUCKA, J1a CIEIAT HUBATa
Ha pHUCKAa U Jla TOAHOBSIBAaT JIMMHUTUTE Ha pHUCKA, KaTo C€ OCHOBaBaT Ha HaJEXJHA
MHPOpPMALlMOHHA cUCTeMa. ['pynaTta perynspHO Mperjiexaa CBOMTE IMOJUTHKH U CHUCTEMH 3a
YIIPaBICHUE HA PUCKA, 3a Ja OTPa3H IPOMEHUTE B Ia3apa U MKOHOMHYECKATA Cpela, BUIOBETE
IPOAYKTH U HOBOBb3HUKHAIUTE Hall-100pH MPAKTUKH.

A. Kpeauren puck

I'pynara e wu3n0’)keHa Ha KpPEOUTEH PUCK, KOWTO INIPEACTaBIIABA PUCKBT, Y€ KIUEHTUTE-
KpeAUTONoyyaTeNu e IpUYuHAT puHaHCOBA 3aryba Ha I'pymarta kato He ychesT Ja H3IUIaTsT
3aIbJDKCHUETO CH.

Kpenutnara monmutuka Ha ['pymara u HEHHOTO U3MTBIHEHUE CE aHAIM3UPAT TEKYIIO U CE TIPOMEHST
pu HEOOXOAMMOCT T0 TPEUIOKEHHE Ha PHKOBOJCTBOTO. TO OTroBaps 3a OMepaTUBHUS MOIXO/T 32
VOpaBICHHE HAa PHUCKA W ONpenesss TPHOPUTETUTE Ha padoTa, CHIJIACHO CTpaTerusita |
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IIPUHIUIIMNTE 3a YIPABJICHHUC Ha pHCKa, IIpUEMa KOHTPOJIU 3a KpEAUTHHA PHUCK KU IPEricxaa
nmpoucaypuTe 1 CuCTeMarTa 3a yupaBJICHUCTO MY.

A.1. U3mepBaHe HA KPEAUTHUSA PUCK

B n3smepBanero Ha kpeautHus puck I'pymnara pasriexzaa 4yetupu KoMmrnoHeHTa: (1) BeposTHOCTTa
3a HEU3IIbJIHEHHE Ha 33JbJDKEHMITa Ha KJIMEHTa 10 JOrOBOPEHHUTE MapaMmerp; (2) Tekymiara
€KCITO3UIUsl KbM KIMEHTAa U HEHHOTO BEpOSATHO OBbJeIIo pa3BuTHe; (3) cripaBenauBaTa CTOHHOCT
Ha MpPEJOCTaBeHMs OT KIMEHTa 3anor; U (4) BeposATHUS MPOLEHT Ha BbH3CTAHOBSBAHE HA
HEU3IJIATEHUTE 3abJIKCHMUSL.

A.2. [loauTHKA 32 yHIpaBJeHUE HA KPEAUTHUSA PUCK

['pynara ynpaBisiBa KpeAUTHHS PUCK KaTO I1OCTaBsl JIUMUTHU, CBbP3aHU C €1MH KPEIUTOIOIy4YaTell,
oduc U Apyru KaTeropuu Ha noptdeinHa auBepcuduKalms, KaKTo U 4pe3 IpueMaHe B 3aJI0T Ha
LeHHOCTU. M3/1araneTo Ha KpeIuTeH PUCK CE YIpaBisiBa Ype3 PErysisipeH Bb3pacTOB aHAIM3 Ha
B3EMaHUATA IO OTIYCHAaTH KPEAWTH, KAKTO U aHaJu3 Ha MPOMEHHUTE B TMa3apHHUTE LIEHU Ha
JBUKUMHUTE LEHHOCTH, IPUETH KaTo 3aJOor Ha IMPEJIOCTaBEHUTE KpPEIUTH, IPOMEHSANKU
KPUTEPUUTE, U3UCKBAHUATA U MIPOLEAYPUTE 32 OJJOOPEHHE Ha TUMHUTHUTE MIPHU LIEHOOOpa3yBaHETO U
Ha CAMOTO KPEIUTHPaHE M0 MOAXO/AI 3a CUTyallUsITa HAUKH.

A.3. MakcuMa/iHa eKCIO3MIUS HA KPeIUTeH PUCK

3a mpurexaBanute ot ['pymara ¢unancoBu wunctpymentd kbM 30 ronm 2018 u 2017 1.,
MaKCHMaJlHaTa eKCIIO3UIUATAa Ha KPEIUTEH PUCK € MpeJcTaBeHa Hall-100pe OT TsAxHaTa OanaHcoBa
CTOMHOCT, KaKTO € OTYETEeHA B OTYEeTa 32 (PMHAHCOBOTO ChCTOsIHUE Ha ['pymnara.

A.4. Ob6e3neuenns, IbpPKaHU KATO rapaHIus

[TpenoctaBenute ot I'pymara KparkocpouHu KpeauTd Ha (U3MUECKHU JMIA ca 00e3MedeHu upe3
3aJI0T Ha ABMKMMO MMYILECTBO: 371aT0, OMKyTa U OuTOBa enekTpoHuka. CTpeMexbT Ha ['pymnaTa e
CIpaBe/UIMBaTa Ii€Ha Ha 3ajlora KbM JaTrara Ha OTIyCKaHe Ha KpeAWTa J1a HE € IO-HHCKa OT
00110TO B3eMaHe MO KpeAuTa KbM Majieka My (TJIaBHULA TUTIOC JIUXBH U TAKCH).

b. JIukBHIEH pUCK

JIukBuzeH € pUCKBT, IpU KOWTO ['pymara cpemia TpyAHOCTH Ja CHas3Ba 3aAbJDKEHUATA CH IO
OTHOLIEHHE Ha (PUHAHCOBUTE IMACHUBH, YPEXKJAHU C HAJIUYHOCTH WMIM JAPYr (PUHAHCOB aKTHUB.
I'pynata e u3nokeHa Ha JUKBUAECH PUCK, KOMTO MpPOU3IM3a OT OOEKTUBHOTO HECHOTBETCTBHE
MEXIy MaJeKUTE HA AKTUBUTE U ITACUBUTE.

b.1. [TonruTnka 3a ynpasJjieHHe HA TUKBUAHHUA PUCK

PrvxoBoactBoto Ha I'pynarta, onoOpsiBa oOlLEHKaTa 3a JIMKBUJHOCTTa W MPOLEIypUTE 3a
yIIpaBJIEHUETO H, ONpeeNs U3UCKBAaHUTA Ha TUKBUAHOCTTA U MTOCTAaBs MUHUMAIHH HEOOXOIUMHU
HUBa Ha MMAPUYHU CPEJICTBA U JIMKBUIHU aKTUBU U HECHOTBETCTBHE B MAJCKUTE.

OcHoBHaTa 1€ Ha YIpaBICHHETO HAa JUKBUIHUS puUCK Ha ['pymara e ma ocurypu crabuieH
pacTex Ha nopTdeina oT KpeauTH, KaTo OCUTYPsiBa 3a€MHHU CPEJCTBA 33 HYKAUTE HA KPEIUTHUTE
My MPOIYKTH U MOJIbPKA JOCTAThYSH U3HIIBK OT TAPUYHU CPEACTBA.
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b.2. Anasu3 Ha najeka HA ((PMHAHCOBUTE NMACUBH

Tabnuuarta mo-701y MpeacTaBs IBJDKUMUTE HEAMCKOHTHpPAHH Mapu4yHU moTouu Ha ['pymaTta ot
(MHAHCOBM MACHMBU KbM Kpas Ha OTYETHHUS IEpPUOA IO OcTamall nepuoi ao naaex. Cymwure,
IIpEJICTaBEH! B Ta0JIMLIaTa ca JOrOBOPEHUTE HEAUCKOHTUPAHU NTAPUUHU NOTOLM, KOUTO BKJIFOUBAT
U JIMXBUTE, aKO UMA JOTOBOPEHU TaKHBa.

Jo 1 1-5 Han 5 0610
TOJIUHA TOUHU TOIUHU

KbMm 30 ronu 2018 1.
DUHAHCOB JTU3HHT 3 10 - 13
Jpyru 3anbmKeHns 472 - 147 619
475 10 147 632

KbMm 30 ronu 2017 1.
3aabIDKEHNS 110 OOJIMTallMOHHA EMUICHS - - - -
®DUHAHCOB JTU3HHT 3 13 - 16
Jpyru 3axbmKeHAs 329 - 101 430
332 13 101 446

P”I)KOBOI[CTBOTO Ha prHaTa MNpeucHsBa, 4€ CbBIAACHUCTO U KOHTPOJIUPAHOTO HECHOTBETCTBUC HA
HE/IMCKOHTUPAHUTE NapUYHU MOTOLM M pUCKa OT NMPOMsHA HAa JIMXBEHUS IPOLEHT ca BaXKHU 3a
MaKkCUMM3MpaHe Ha JoxonHocrra. HopmamHo € 3a npyxecrBa, JAeiictBamiu B cdepara Ha
HOTPEOUTENCKOTO KpeIuTHpaHe Ja HMMarT Jo0po ChbBHAJEHHE Ha [apUYHUTE IOTOLU B
KpaTKOCPOYHUTE IEPUOIM, MOpaau Obp3ara oOpamiaeMocT. Bblpeku ToBa, pbKOBOJCTBOTO Ha
I'pynata momabpka JOCTaThYHO CBOOOAHM NApUYHM HAJIMYHOCTH C 1€J OCUTypsiIBaHE Ha
IIOCTOsAHHA JIMKBUJIHOCT.

B. I1azapen puck

I'pynata e u3nokeHa Ha Ma3apeH PHUCK, MPU KONTO cIipaBe/ylMBaTa CTOMHOCT WM OBbACLIUTE
NapUyHU NOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTAT Jja BapupaT 3apajy NPOMEHHU B MMa3apHUTE
ueHu. [lazapHUAT PUCK BB3HUKBA IIPU OTBOPEHU IO3ULIMU HA JIMXBEHMs IPOLICHT, BalyraTa U
KalWTaJIOBU LIEHHU KHUXKA, a BCHUKH T€ Ca U3JI0KEHHU Ha 001U U crien()UYHH Ma3apHU ABUKEHUS
U IIPOMEHHM, XapaKTEpU3UpPAIll¥ HEIOCTOSHCTBOTO HA IA3apHUTE HUBA U LE€HU, KATO JIMXBEHUTE
IIPOLIEHTH, KPEIUTHUTE Map>KOBE, BATyTHUTE KYpPCOBE U LICHUTE HA KanuTaa.

I'pynata pa3gens eKCno3uuusATa Ha Ma3apHUs PUCK Ha ThPTyBaHU M HETHPIryBaHM NopTdeitnu, a
caMHAT Na3apeH PUCK Ce pa3zieis Ha BaJyTe€H pPHUCK, JMXBEH PUCK M PUCK OT IMpOMsSHA Ha
IIa3apHUTE LIEHU.

B.1. ITosmTHKa 32 ynpasJjieHHe HA TA3aPHUS PUCK
VYipaBneHnero Ha nazapHMs pUCK Ha ['pymara ce KOHTpPOJIMpa Ha ONEpaTMBHO HUBO OT
®uHaHCOBUS JUPEKTOP, a Ha BTOPO HUBO OT ChBeTa Ha Jlupekropure.

B.2. AHa/IM3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTEJIHOCTTa Ha ['pymara crnpsiMO MPOMEHHMTE Ha Ma3apHUTE IIEHH 3acsrar
caMO ()MHAHCOBU AKTHBH, OIpPENEJIEHU 33 OTUYUTAHE IO CHpPaBEAJUBA CTOMHOCT, MPH KOWUTO
OanaHcoBaTa CTOMHOCT 3aBMCH OT IIa3apHaTa [ieHa B Kpasi Ha OTYETHHS IIEPUO/I.
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B.3. Baaxyren puck

Bbearapckusar nes (BGN) e 06Bbp3an ¢ eBpoTo B choTHOmeHHe 1.95583 nema 3a 1 eBpo ot 1
sayapu 1999, koeTo € B pe3ysTar Ha BIe3Nus B cuiia rpes i 1997 Banyren 6opa. B Makenonus
Kypca Ha BaiyTara ce ompeaenss oT mnasapaure yciosus. Kem 30 ronm 2018 u 2017 r.
excrio3unuuTe Ha ['pymara ca OCHOBHO B JieBa M 3aTOBa BaJyTHUAT PUCK Ha ['pymara e oleHeH
KaTO HHUCHK.

B.4. JIuxBeH puck

Tona ¢ PUCKDBT, € CIIPABCAJIMBUTC CTOMHOCTH WUIIH 6’bI[eIJ_II/ITe MMapyu4HU IMOTOLMU Ha d)HHaHCOBI/ITe
HHCTPYMCHTH LIC BapupaT nopagn IIpoMsHaTa B Ia3apHUTC HHBA Ha JIUXBCHUTEC IIPOLCHTH.

Kem 30 ronu 2018 u 2017 r. ¢unHaHcoBUTE akTWBHM W MacuBH Ha ['pynara ca ¢ (uKcHpaHu
JIMXBEHH MPOIEHTH.

B.5. Puck ot MPOMsIHA HA MMA3aPHUTE HECHU

ToBa e puCKbT, 4e crpaBeyIuBaTa CTOMHOCT WK OBbJEIIUTE NApUYHU IOTOLM HA J1aJieH (PUHAHCOB
MHCTPYMEHT I1Ie ce KojeOasT B pe3yaTaT Ha IPOMEHH Ha Ia3apHHUTe neHu. ['pynara e n3noxxeHa Ha
pPHCK OT MpPOMsHA Ha Ma3apHUTE LIEHM €AMHCTBEHO Ha NpHUTEKaBaHAaTa OT HEro MHBECTULMS B
LIEHHU KHUXKA, ThPI'YBaHU HA aKTUBEH Ma3ap.

I'. CnpaBenyinBa cTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH

banancoBara CTOHHOCT Ha OIpeleNeHd MO3ULMK (UHAHCOBU MHCTPYMEHTH OT OTuYeTa 3a
(MHAHCOBOTO CHCTOSIHUE € pa3yMHO NPUONMKEHHWE Ha TAXHATA CIIpPaBeUIMBa CTOHHOCT. Tes3m
0aaHCOBY MO3UIMM BKIIOYBAT NApUYHU CPEACTBA, NPEIOCTAaBEHN KPEAUTU Ha KIUEHTU U JPYrd
KpaTKOCPOYHHU aKTHBU U acuBU. PbkoBOACTBOTO Ha ['pynaTa cuuta, ue 6amaHcoBaTa CTOMHOCT Ha
Te3u (PUHAHCOBM AKTUBU W MACHBH € MPUOJU3UTEHO paBHA Ha CIpaBeAjMBaTa UM CTOHHOCT
YaCTUYHO U 3apaJii TEXHUSI KPaTKOCPOUYEH KUBOT.

DunancoBu akmusu Ha Ppa3nonoosicerue 3a npodaofc6a
(1) AKTI/IBI/I, KOWUTO UMAT KOTHPAHA ITa3apHa I€Ha Ha aKTHUBCH I1a3ap

KoM 30 ronu 2018 roauna ['pynaTta nMa qBe HHBECTUIIMH B IIEHHU KHW)KA, THPTYBaHN HA aKTUBEH
nazap. KeM kpast Ha OTUeTHHS NIEpUO/I € HalpaBeHa MpeoleHKa Ha Te31 MHBECTULIMHU Ha 0a3aTa Ha
KOTHpaHaTa UM Ma3apHa 1eHa ksM 29 toun 2018 roguna .

(2) AKTI/IBI/I, KOUTO HAMAT KOTHUPAHA ITa3apHa LICHA Ha aKTUBCH I1a3ap

CeoriacHo um3uckBanusaTta Ha §29 (6) va MCDO 7 Quuancosu uncmpymenmu: onogecmssane,
I'pynaTa He omoBecTsBa CIpaBeAJuBa CTOMHOCT 3a NMPHUTEXKaBaHaTa OT Hes MHBECTHIIMS B TaKHUBa
akTuBH (akmmu). THil KaTO Ta3w MHBECTUINS HsIMa KOTHpaHa IIeHAa HA aKTUBEH I1a3ap Ha IICHHU
KHIKA, a Taka ChIIO HAMAa W OOsSBEHA II€Ha HAa aKTHBEH Ia3ap 3a WJCHTUYEH MHCTPYMEHT, TS €
OIICHEHA 10 IIeHa Ha MpuA001BaHe, HaMaJleHa Che 3aryoure oT 00e3leHKa, HACHTUPHUIMPAHU KbM
Kpast Ha OTYETHHS TIEPUO/I.
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. YopasjieHue Ha KanuTaJja

Henute Ha I'pynara BbB Bpb3Ka C yIpaBlIeHUE HA KallUTaja € Jja ce MOIbpKa CUITHA KaluTaioBa
0a3a, KOATO J]a OCUTYPHU CIIOCOOHOCTTA Ha ['pymara na mpobKK J1a ChIIIECTBYBA KAaTo JACHCTBAIIO
NpEeANpUITHE U Ja C€ OCUTYPAT yCJIOBHS 3a pa3ButTue. lIpe3 roauHara He € UMallo MPOMEHU B
MO/IX0/1a Ha YIIpaBJICHUE HA KaryTasa.

JpyxecTBOTO-Malika MMa 3aKOHOBO 33IbJDKEHHE 32 MUHUMAJICH aKIIMOHEPEH U COOCTBEH KalnTal
B pasMep Ha 50 xui. aB., koeTo KbM 30 rorn 2018 u 2017 T. € crazeHo.

CoOcTBeHmAT KanuTal Ha ['pymnara ce CbCTOM OT PETMCTPUpPAH AKLIMOHEPEH KaIluTall, pe3epBU U
HepasmpeesneHu neyanou. O000IIeHn KOJUYEeCTBEHH JaHHU 3a ChCTaBa HAa COOCTBEHMs KaluTall
Ha ['pynara ca onosecrenu B [Ipunoxenue 22.
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4. HETEH JJOXOJ OT JIMXBH, TAKCHA U HEYCTOUKHA

2018 2017
Ipuxoau oT JUXBH, TAKCH U HEYCTOMKH
[Ipuxomu oT TUXBU 767 752
[Ipuxoau OT TaKCH M HEYCTOWKH 1970 2001
2737 2753
Pa3xoau 3a JINXBH U TAKCH
Pasxomu 3a 1MxBU 1)
Pa3xoau oT npeorieHKa Ha (PUHAHCOBH AKTUBU (6)
Pa3xo/au 3a GaHKOBH TaKCH (5) (3)
(12) (324)
Heten 10x0/1 OT JIMXBU, TAKCH U HEYCTONKHU 2725 2750
5. IPYTH TIPUXO/IA OT JEMHOCTTA
2018 2017
162

[Tpuxonu oT mponaxxOa Ha aKTUBH
banancoBa cTOWHOCT Ha MPOAAICHUTE aKTHBH (116)
[Tpuxomu OT ocTaThIM MO TOTOBOPH 3a 3aeM

[Ipuxoau oT HaeMu

HApyru 39

Oo1wmo 46 39

6. IPYI'U ®PUHAHCOBHU ITPUXOHU
2018 2017

[Tpuxoau oT mpeorieHKka Ha (UHAHCOBU AaKTUBU 19

Oo1wmo 19
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7. ObIIU AIMUHUCTPATHUBHU U IPYT'U OIIEPATUBHU PA3XO/ U

2018 2017
Pasxo/u 3a mepconana (1721) (1599)
Haemu Ha oducu (150) (137)
KoHCYNITaHTCKH , FOPUAMYECKH U AP. YCIIYTH (33) (42)
[Momapwxka u oxpaHa Ha oducu (55) (49)
OTnrcaHu akTHBU 4)
KoMyHUKaIMOHHU U KYpUEPCKH YCIYTH (25) @17
TpaHCIOPT ¥ KOMaHAUPOBKH (21) (20)
AMopTH3anuu (19) (21)
Japenust (12) (8)
Marepuanu (28) (49)
JIaHBIM U TAKCH (10) (2)
OO0e31ieHKa HA KPeTUTEH MOPT S -
OauTOpPCKHU YCIIyTH (2) (5)
Hpyru (10) (32)
O6u10 (2086) (1985)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2018 2017
3ariatu (1598) (1496)
ConmaaHu OCUTYPOBKH (123) (103)
0610 (1721) (1599)

8. PA3XO/1 3A TAHBK BbHPXY IIEUAJIBATA
2018 2017

OTueT 32 BceoOXBATHHS 10X0]]
Teky1r pa3xo/T 3a JaHBK BBPXY Meuanbara (81) (80)
OTCcpoueHHU TaHBIM BbPXY Mevanbara, CBbpP3aHu C Bb3HHKBAHE U

00paTHO NMPOSBICHUE Ha BPEMEHHH Pa3JIMKK - -

0010 pa3xon 3a JaHBK BbPXY nevyandara, oryereH B OTyera
3a BCe0OXBATHHUS J0XO0] (81) (80)

PaBHeHue Ha TEKYIIHUs pa3xo] 3a J1aHbK BbPXY nevaJjoara
MEKIY CUCTOBOAHUA U o01araemust pe3yarar

[Teyanba npenu gaHbK BhPXY Nedaiadara 811 804

OuakBaH pa3xoj 3a JaHbK BepXY Iedandara (cTaBka 10%) (81) (80)
JlanbyeH eekT OT MOCTOSIHHU JIAHbYHHU PA3IHKH - -
JanbueH edekT OT BpeMEHHU JJAHBYHU Pa3THKH - -

Texyur pa3xon 3a JaHbK BbPXY neyandara (81) (80)
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9. 10XO/1 HA AKLIUA
9.1. OcHOBEH 10X0/J HA AKIUHA

[Tevan6a kM 30.06.18
JIVBHIICHT 110 IPUBHUJICTUPOBAHH aKIIUU

Hetna nevan0a 3a pasmpezencHue, U3noji3BaHa mpu
U3YHCIISIBAHETO Ha OCHOBHUS JIOXOJI Ha aKIIHS

CpennornpereryieH Opoil Ha IbpKaHUTE OOMKHOBEHU aKIIUU,

H3II0JI3BAH MMPU U3YUCIIABAHCTO HAa OCHOBHUA JOXO Ha aKIHA

10. TAPUYHU HAJIMYHOCTHU U EKBUBAJIEHTHU

[Tapuunu cpencTBa B Opoii
[TapuuHu cpencTBa 1o pas3namaTe]IHd CMETKU

Oo6mro

11. IPEAOCTABEHU KPEIUTU HA KVIMEHTHU

KpC,Z[I/ITI/I, npeaoCTaBCHU Ha (1)I/I3I/IIIGCKI/I Jiia cpeury
3aJI0T Ha IBUKMUMO UMYIIICCTBO, B T.4.:

Bzemanus no I IaBHUIIN

Biemanus mo TUXBH U TaKCH

Heobe3neuenu kpeauTu, nperocTaBeHn Ha GU3NIECKU
YA U APYTU JPYKECTBA, B T.4U.:

B3emanuns 1o rimaBHUIU

B3emanus no nuxsu

OO0uI0 MpeIocTABeHH KPEINTH HA KJIHEHTH
Obe31eHKa Ha KpeAUTH

IIpenocraBeHu KpeauTH HA KJIMEHTH, HETHO

Tekymun
Herexynm

2018 2017

730 124

(60) (60)

664 664

2 220 000 2 220 000
30 ronu 2018 31 nekeMBpH
2017

2091 695
651 356
2742 1051

30 rouu 2018 31 nekemBpH
2017

6496 7725
311 316
6807 8041
1416 1200
58 16
1474 1216
8281 9257
(182) (182)
8099 9075
7398 8675
701 400
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COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO I[per)

12. IPYT'U ®PUHAHCOBU AKTUBU

30 ronn 2018 31 nekemBpH
2017
DUHAHCOBY aKTUBHU Ha PA3IOIOKEHHE 32 Mpoiaxoa, B T.4.
AKITMY, OTYUTAHU 110 CIIPABEIJINBAa CTOMHOCT 108 96
AKIIMH, OTYUTAHH 10 CE0ECTOMHOCT
Oowo 108 96
OO0e3nenka -
JApyru ¢puHAHCOBH AaKTHBH, HETO 108 96
13. AKTUBH 110 OTCPOYEHU JAHBIIA
30 1ouu 2018 31 nexemspu 2017
Hamansemn AKTHBH 1O Hamangsemn AKTHBH 1O
BPEMCHHU OTCPOYCHU BPEMCHHU OTCpPOYCHHU
Ppa3JIMKn JAaHbIU PA3JIMKH JaHbOU
OO6e31IeHKa U OTITMCBAHE Ha MPeI0CcTa-BEHH
er):[I/ITI/I Ha KIIMCHTHU 250 25 250 25
O0e31ieHKa Ha (PMHAHCOBU aKTUBU Ha
PpasmoIoKeEHHE 3a Ipoakba (4) (1) (4) (W)
Hewusmnarenn noxoan Ha GU3NIECKH JTUIIA 19 2 19 2
Jloxo/u Ha mepcoHana 147 15 147 15
412 41 412 41
14. AMOTHU 1 OBOPY/IBAHE
banaHcoBH cTOoliHOCTH HA: 30 rorm 2018 31
JAeKeMBpH
2017
3emMu U crpaau 277 406
TpancniopTHU cpencTBa 12 15
Oduc oO3aBexaane 25 20
314 441
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COOUA KOMEPC-3AJIOXHU KBII AT

[MPUJIOX)KEHUE KbBM KOHCOJIMANPAHNSA PMTHAHCOB OTHET

3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna

(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO I[pyTO)

3emuu  TpancnopTHH Oduc O6m10
crpaju cpesicTBa 003aBeK1aHe
Llena na npuaoduBaHe
Canmgo Ha 01.01.2017 814 122 49 985
[HocThnunum - 4 13 17
Wzne3nu (97) - - (97)
Canpmo na 31.12.2017 717 126 62 905
[Toctenunu - - 8 8
N3ne3nu (244) - - (244)
Canno na 30.06.2018 473 126 70 669
HaTtpynana amoprusauusi
Canmo Ha 01.01.2017 (319) (105) (38) (462)
AmopTH3anus 3a nepuoaa (32) (6) (4) (42)
AMOpTH3aIKS HAa U3JIE3TUTE 40 - - 40
Canmo na 31.12.2017 (311) (111) (42) (464)
AMopTH3anus 3a Iepuoa (13) 3) 3) (19)
AMOpTH3aIKS HA U3JIE3TUTE 128 - - 128
Canmo va 30.06.2018 (196) (114) (45) (355)
IToJie3eH KUBOT
Crpanu 25 ronuHu
ABTOMOOUIN 4 roguHU
Oduc o63aBexgane 6,67 ronuHN

Jpy’KecTBOTO-MaiiKa € UTIOTEKUPaIo COOCTBEHH HEBIKMMHU UMOTH ¢ 00I11a OaraHcoBa CTOMHOCT
kbM 30 toHu 2018 r. 30 xui1. eBa. B mosi3a Ha ThProBecka OaHKa KaTo rapaHIys Ha TPETO JIUIIE.

15. IPYT'U AKTUBHU

Bsemanus no numncu u kpaxxou
B3eMaHus OT KIIMEHTU U JOCTaBUULIU
[Ipeamiarenn ycnyru

OO0uro Apyru aKTuBHU
O06e31eHka

JApyru akTruBU, HETHO

30 ronm 2018 31 nexemBpH
2017

925 925

1 137

3 3

929 1065

(866) (866)

63 199
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COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO Z[per)

16. SAABJIZKEHUS KbM IIEPCOHAJIA U 3A COIIMAJIHO OCUT'YPSIBAHE

30 ronu 2018 31 nexkemMBpH
2017
3anbIDKeHUs] KbM IepCoHala, B T.4.:
Texyum 3aabIKEHHs 237 332
JbIrOCpOYHH 33 JbIDKCHUS KbM MIEPCOHANA TIPH 147 147
IICHCUOHUPAHEC
384 479
3abIDKEHUS 32 COI[MAITHO OCUTYPSIBAaHE, B T.4.:
Texyum 3aabIKEHHs 35 29
35 29
Oo0mo 419 508
JABJArocpoYHH 3a1bJKEHHS KbM NMEPCOHAJIA TPU MeHCHOHUPaHe
2018 2017
Ceeawna cmounocm Ha 3a0vidcenuama na 1 sanyapu 147 101
Pa3zxon 3a Tekymy cTax 20
Pasxopn 3a muxsu 2
N3naTtenu o6e3eTeHns py MEHCHOHUPAHE Mpe3 eproaa -
AkTroepcka (redanba) 3ary0a 3a nepuoja 24
Ceeawna cmoiinocm Ha 3a0vidxcenuama Ha 30 oHu 147 147
17. SAABJIZKEHUS 110 JIM3BUHI'OBU 1OT'OBOPU
MuHuMaATHU Hacrosima
JIN3MHTOBH CTOHHOCT Ha
TJIAIAHUS MHHUMAJTHHA
JM3UHTOBH
TJIALAHUS
2018 2017 2018 2017
3agbikeHus Mo GUH. JU3UHT 12 14 11 13
- Jlo enna roguHa 3 4 2 3
- Hanx enna ronuua 9 10 9 10
MuHyc JUXBH M0 JU3UHT (1) (1)
- Jlo enqna ronuHa (1) (1)
- Han enna ronunaa
Hacrosimma cTOMHOCT HA 3aJAbJIKEHHUS IO 11 13 11 10
(unaHCOB TU3HHT
- Jlo eqHA roauHa 2 3 2 3
- Han exna roguna 9 10 9 10
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COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO I[per)

18. 3BAXBJOKEHMS 3A JAHBIHA

30 ronm 2018 31 nekemBpH
2017
3aIbIDKEHUS 32 KOPIIOPATUBEH JaHBK 33 -
3agpmkenus 3a J1JIC 10
3aqbIDKEeHus 3a TaHBbK BbPXY JUBHICHTA 36
3agpiokenus 3a JJIDJI 29 42
0610 108 42
19. IPYI'M NACUBHU
31 nexkemMBpH 31 nekeMBpH
2017 2016
3abIKEHUS KbM aKLIMOHEPUTE 757 6
3aabpDKEeHUS KbM JOCTABUMIN U KITUEHTH 80 63
O61o 837 69
20. COBCTBEH KAIIUTAJI
30 ronu 2018 31 nekemBpH
2017
3anucan u enecen kanuman 8 m.u.
OOWKHOBECHH aKIIHH 2 400 2 400
IIpuBniernpoBanu aKuuu 201 201
2601 2601
OOpaTHO M3KyNeHN OOMKHOBEHHU aKIIUU (180) (180)
AKUIMOHEpPeH KANNTAaJ 2421 2421
IIpemuen pezeps, 6 m.u.
[Ipemuu ot emucuu, 6pyTo 2512 2512
OOpaTHO M3KYNIeHN OOMKHOBCHHU aKIIUU (960) (960)
1552 1552
Pe3epB oT akTrHOEpCKU Mevyanou 1 3aryou, HeTo OT JaHbK (16) (16)
Hpyru pe3epBu 2 624 2623
Pe3epBu 4160 4159
Hepasnpenenena nedanba oT mpeaxoaHu MEPUOIH 2904 2771
Texyma nevanba 730 920
Hepa3npeneiena neuasioa 3634 3691
OO0110 co0CTBEH KanuTaJjl 10215 10271
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COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO Z[per)

KoM 30 ronn 2018 r. akmuoHepHUAT KamuTaln Ha J[py)kKecTBOTO-Malika € BHECEH H3LSJIO U € B
pasmep Ha 2601 xwmn. neBa, kato € pasmpeneieH B 2400 xwun. Oposi OOMKHOBEHU OC3HAIWYHH,
NOMMEHHHU aKLMU C MPaBO Ha IJIac, BCSIKA C HOMUHAJIHA CTOWHOCT 1 sieB, kakto u 201 xuin. 6pos
NPUBUJIETUPOBAHU OE3HAJIMYHU, IOUMEHHM aKIUH, BCAKAa C HOMUHAJIHA CTOMHOCT | JeB, ¢ paBo
Ha Ijac U Ha KyMyJaTUBEH, FapaHTUPAH JUBUICHT.

[Ipe3 mpeaxoaHu OTYETHH mepuoH, [IpyKecTBOTO-MaiKa € OCBIIECTBUIO OOPAaTHO M3KYyIyBaHE
Ha 00mo 180 xwmi. Opos oOMKHOBEHM akiuu. Te3n oOpaTHH H3KyNyBaHHS ca OTpPA3eHU B
HACTOSIINS OTYET, KATO HaMaJIsIBaHE Ha aKIIMOHEPHHS KallUTal ¢ HOMUHANA Ha akuuuTe: 180 Xmi.
JB. (M1 HAaMaJIABaHE HA IPEMUUTE OT EMUCHH C pa3IMKaTa 10 EMUCHOHHATa UM IieHa: 960 xui. aB.

[Ipomenute B coOcTBeHms KanuTtai npe3 2017 roanna ca ciaeaHuTe:

e Oruerena nevanba 3a nmepuoa B pazmep Ha 920 XuIL. JiB..

e Ha 31 maii 2017 r. O06moro ce0paHue Ha akIUOHEpUTE Ha J[pyKecTBOTO-Malika e B3elo
pelieHue 3a pasmnpenesHe Ha TapaHTUpPaH TWBUJICHT Ha aKIMOHEPUTE, MPHUTEKABAIIU
MPUBWIECTUPOBAHU aKLIMK B pa3Mep Ha 45 XWJl. JIB., KAKTO U JAUBHUICHT Ha aKI[MOHEPHTE,
MpUTEeKaBalM OOMKHOBEHH aKIIMU B pa3Mep Ha 555 Xuil. JiB.

[IpomenuTe B coOcTBeHMs KanuTai npe3 2018 ronuHa ca cieIHuTe:
e Oruerena nmevanoOa 3a nmepuoa B pazmep Ha 730 XuiL. JiB..

e Ha 29 ronm 2018 r. O6moro chbpaHue Ha aKIMOHEPUTE € B3EIIO PEIICHHE 3a PA3NPEICIISTHE
Ha TapaHTUPaH [UBUICHT HAa AaKIMOHEPHUTE, MPUTEKaBalll MPUBHICTMPOBAHH aKIUU B
pasmep Ha 121 xwi. JB., KAKTO W JUBHJCHT Ha aKIMOHEPHUTE, MPUTESKABAIIN OOMKHOBEHU
aKI[My B pa3Mep Ha 666 xXuJ. JB..

HN3meHeHne HA HATPYNAHATA aKTHEPCKA nevauda (3aryda) B kanurasaa

2018 2017
Hatpymnana aktioepcka nevan6a (3ary0a) Ha 1 ssHyapu (16) 5
AxTroepcka neyvasnoba (3aryba) BbpXy 3aJ/bJDKEHHUETO,
IpU3HATA KaTo IPYT BCEOOXBATEH JI0XO.T (21)
Harpynana akTtroepcka nedanoba (3ary6a) Ha 30 roHH (16) (16)

21. IOETU AHT'A’)KUMEHTH U YCJIOBHHU 3AIBJIDKEHUS
3aabJKeHHs, CBbP3aHHU € ONEPATHBEH JIM3HHT

KoM 30.06.2018 r., kaTo HaeMarTesa MO JOTOBOPH 3a ONEpaTHBEH JW3MHT Ha oducu, ['pymara
3amnania roguirao 150 xwo. nB. (2017 1.: 137 xuo. 1B.)

YcaoBun 3a1bJKCHUHA, CBbP3aHH CbC ChbAE0HO 1eJ10

Hamnme e rpaxknmancku wuck cpemry JlpyXecTBOTO-Mmaiika OT HEWMH OWBII CIYXKUTEN 3a
HEIpaBOMEPHO yBoiHeHUE. MckbT € Ha ctoiHocT 140 Xumi. JIB. TJIaBHHIIA BEAHO ChC 3aKOHHA
nuxBa 3a 3abaBa cuntano oT 09.01.2012 r. UckeT e momamed Ha 08.03.2012 r. C Pemenue ot
07.08.2017 r. ca OTXBBPJEHU BCUYKHU MPEIIBEHN NCKOBE Ha ITbpBA ChAcOHA MHCTaHIUA. B X071 e
TpaXIaHCKO JIENO MpeJl BTOpa CheOHa MHCTAHIMS, YUHTO U3X0/I KbM MOMEHTA € HEsCEeH.
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COOUA KOMEPC-3AJIOXHU KBII AT

I[MPUJIOXKEHUE KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTYET
3a, mectmeceunero npukounto Ha 30 rorn 2018 roguna
(BCI/I‘-IKI/I CYMHU Ca IPEACTAaBCHU B XUJISAU JIEBA, OCBEH aKO HE € IOCOYCHO I[per)

22. CAEJIKH CbC CBBP3AHU JIMLIA
CbceTaB Ha cBbpP3aHUTE JINLA

HpyxecTBo Bun cebp3anoct

Xommusr BJDK” EAJT I’IJ‘I?H Ha PBKOBOJCTBOTO My € wieH Ha ChBeTa Ha qupeKkTopute Ha Jpy>KecTBOTO-
Maiika

LwAMoymsH” EOO/J] YnpasutensaT My e wieH Ha ChBeTa Ha AUPEKTOpUTE Ha pyKEeCTBOTO-Malka

Bb3HarpaskieHusi Ha KJII0Y0B YIPABJIEHCKH MePCOHAJ
ChCcTaBbT Ha KIIFOUOBUS YIPABIEHCKH IlepcoHa € onosecreH B T.1.1.1. m 1.1.2.

IIpe3 2018 roanHa, Bb3HArpaXKACHUATA HA KIIFOYOBUS YIIPABICHCKH NIepcoHal Ha [[pykecTBOTO ca
6unn B pasmep Ha 134 xui. nB. (2017 roauna: 338 xu. iB.)

[Tpe3 2017 roguna [pyKecTBOTO € MpeACTaBUIIO TapaHIMy Ha JIMIE OT KIIOYOBHS YIPABICHCKU
NepCOHAIT TIpe]] ThProBcKa 0aHKka 1moj (jopMara Ha UTIOTEKA Ha CBOM COOCTBEH HEJBMKUM UMOT C
Oanancosa croitHocT KbM 30 ronu 2018 r. 34 xui. neBa.

23. CbBUTHUSA CIIEJ KPASI HA OTYHETHUS IEPUO/]

CJ'IGZI Kpad Ha OTYCTHHUA IIEpHUOA HC Ca HACTBIIUIA C”I)6I/ITI/I$I, KOUTO Ja oOKa3BaT CBHIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO U (1)I/IHaHCOBO CbCTOSAHUC HA JPYIKECCTBOTO.
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