I I'baams nporrspruc nasect AACHLL
DUHAHCOB OTYET KbM

30 roun 2022 1.

LI BJIJINH ITPOITBPTUC MHBECT* AJJCHILI

OMHAHCOB OTUHET K'bM
30 roau 2022 1.
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OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

AKTHBH Iosichenue 30 tonn 31 gexkeMBpH
2022 2021
‘000 aB. ‘000 aB.
Herexymu akTuBu
WHBeCTUIIMOHHN UMOTH 7 39138 39138
WHBECTUIIMOHHHE UMOTH B TIPOIIEC HA
npuaoOHuBaHe — IMJIATEHH aBaHCH 7 11258 11258
Herexymm axTuBH 50396 50396
Texkyuu aKTUBH
B3eMaHust OT KOHTpareHTH 395 131
Hpyru B3emanus 3 1
[Ipenmiarenu pazxoau 78 51
[Tapu 1 mapuIHN CKBUBAJICHTH 19 130 355
Texyy akTHBH 606 538
O0110 aKTUBH 51002 50934

Digitally signed by BISER

Mariam Vahan Mariam vahan Digitally signed by

BISER LOZKOV LOZEV
Garabedyan LOZKOV Date: 2022.07.27

C'bCTaBHJ'I . Gara bedyan E:tiipzzmﬂ 14:43:09 H3HT)J1HI/ITCJ1€H )lnpeKTop: LOZEV 14:38:46 40300°

/Apakc uuBect OO/] /Bucep Jlozes/
Mapuam I'apadensin/

Svetoslav Digitally signed Sy Svetoslav

Asparuhov Yane
Hpe}lce}laTeﬂ Ha CI[.ASparUhOV YaneV 333?63922,07.27 14:28:58
/CBeTtocaaB SIneB/

Jara: 27.07.2022

[ToAcHeHnATa KbM (DHHAHCOBHA OTIET OT CTP. 8 AO CTp. 49 IPEACTABAABAT HEPASACAHA YACT OT HETO.
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OtueT 3a (GUMHAHCOBOTO CHCTOSIHUE

(IPOABIKEHHUE)
Co0cTBeH KanmUuTAaJ ¥ MACHBH IMosicHenue 30 ouu 31 nexeMBpH
2022 2021
‘000 nB. ‘000 aB.
CoOcTBEH KanuTaa
AKIIMOHEPEH KamnuTal 21.4 19300 19300
[Ipemun oT eMucuu 19890 19890
Hepasnpenenena meuanba /
Harpynana 3ary6a 2636 2361
Texymia nevan6a 119 275
00110 coOCTBEH KAMUTAJ 41945 41826
IMacuBu
Hertexkymu nacuBu
[Mony4enu 3aemMu OT PUHAHCOBU
WHCTUTYIIUH 9030 9030
0010 nacuBm 9030 9030
Texyuu nacuBu
TBProBCKH U IPYTHU 3aABIDKSHUS 25 13 13
3arbIDKEHYSI KbM CBBP3aHH JIMIIA 50
3agbDKeHUs KbM epCOHAIA U
OCHTYPUTEITHU HHCTUTYIIUU 4.21 14 15
Texyuu nacuBu 27 78
[Mpeannarenu Npuxoau 0 0
O0110 macuBM 9056 9108
001110 cOOCTBEH KATUTAJT M MACHBHU 50951 50934
Mariam Vahan g2 " BISER LOZKOV Dty sianed by oisir
Cherappy: Garabedyan o™= U3nbJHHTeIeH AMpeKTOop:LO0ZEY Do e
/Apakc uaBect OO/1 /bucep Jlo3zes/

Mapuam I'apabensin/

Digitally signed by

Svetoslav Svetoslav Asparuhov Yanev

Date: 2022.07.27 14:30:36
3'00"

Ipencenaren Ha CJ]; Asparuhov Yanev 3
/CsetociaB SIneB/

Hara: 27.07.2022 r.

[TosicHenusTa KM q)I/IHaHCOBI/IH OTYECT OT CTP. 8 AO CTp. 49 IIPECACTABAABAT HEPAZACAHA JACT OT HETO.



I I'baams nporrspruc nasect AACHLL
DUHAHCOB OTYET KbM

30 roun 2022 1.

Ortuer 3a neyanbarta wiM 3arydarta u JIpyrus BceoOXBaTEH J0XO0/I 32
niecTMeceuneTo, npukiatouBaiio Ha 30 roHu 2022 r.

IMosichenne 30.06.2022  30.06.2021

‘000 nB. ‘000 a1B.
IIpuxoam ot npoaa:xou 264 233
Pa3xo/u 3a BBHIIIHU YCIIyTH 29 (37) (68)
Pasxoju 3a mepconaia 16.2 (18) a7
Jpyru pa3xoau (1)
OneparuBHa nevyasda/(3aryoa) 56 85
dHUHAHCOBU IPUXOIH/Pa3Xxoau 17 (89) (22)
Ileuyan0a/(3ary0a) npeau 1aHbUM 119 126
Jpyr BceoOGXBaTeH 10X0/1 0 0
Ileyan0a/(3ary0a) npeau 1aHbUM 119 126
Jlanbum 0 0
Ileuyan0a/(3ary0a) npeau 1aHbUM 119 126
119 126
Mariam Vahan {2 BISER LOZKOV. sk Loseow Lovev
Coerappy: Garabedyan G M3nbanurenen qupekrop o2ty Ta3617 20300
/Apakc uaBect OO/1 /bucep Jlo3zes/
Mapuam I'apatensin/ Svetoslav Digtaly dgned by Svetodav

Asp: Yan
l'[pezlcez[aTeﬂ Ha CI{: Asparuhov Yaney Date 2020727143926
/CBeTtocnaB SInes/

Hara: 27.07.2022 1.

[TosicHenusTa KM q)I/IHaHCOBI/IH OTYECT OT CTP. 8 AO CTp. 49 IIPECACTABAABAT HEPAZACAHA JACT OT HETO.
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Otuer 3a MPOMEHUTE B COOCTBEHUSI KalUTAJI 32 TPUMECEUHUETO, TPUKITIOYBAIIO
Ha 30 roau 2022r.

Hepa3snpenenena
neyasoa/
Bcuuku cymMu ca npeacTaBeHd B AKIHOHEPeH 00610 codcTBEH
. IIpemueH peseps Pe3epBu
000 s1B. KauTaJ KaluTaJl
(Harpynana 3ary6a)
Canno xbM 1 sinyapu 2022 1. 19300 19890 0 2636 41826
Jpyr BceoOXBaTeH A0XOL 0 0 0 0 0
[Neyan6a 3a meprona 119 119
Obmo seeobxpaten Aoxoa 33 19300 19890 0 2755 41945
roJHHATA
Cauano kM 30 roam 2022 r. 19300 19890 0 2705 41895
Mariam Vahan Jguyssredtyin lozkov Bt
Date: 2022.07.27
HBCTABUJI: 8 2)2207. ae IILJIHUT H 1A KT e 14:34:01 +03'00'
CbCTaBWIL: Garabedyan — Date2022072716421 N3nba eJIEH AMPEKTOP: LOZEV
/Apakc uaBect OO/1 /bucep Jlo3zes/

Mapuam I'apatensin/ Svetoslav vt Boparenov Yarey

Hpe}lce}IaTeﬂ Ha CI[:ASDaruhOV Yaney Date:2022.07.27 143201
/CBeTtocaaB SHeB/

Jara: 27.07.2022r.
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PUHAHCOB OTYET KbM

30 rouu 2022 1.

OTuer 3a IPOMEHUTE B COOCTBEHUSI KalMTajl 3a IIECTMECEUHETO,
npukiroyBamo Ha 30 roHu 2022 1.

(TpoABIKEHHUE)

BcHYKH CyMU ca NpPeICcTABEeHN B
‘000 aB.

Canpo koM 1 sinyapu 2021 r.

[euan6a 3a nepuona

Pasnpenenenue Ha neyanbata 3a
JUBUICHTH

OO0110 BCceoOXBaTEH 10X0]1 32
roanHaTa

Canno kbpMm 31 nekemBpu 2021 r.

Hepa3snpenenena
nevaJda/
AKIHOHepeH Tpemuen peseps Pesepsu O0u10 codcTBEH
KanuTAI KanuTAJl
(HaTpynana 3ary6a)
19300 19890 0 2410 41600
275 275
(49) (49)
19300 19890 0 2636 41826
19300 19890 0 2636 41826

Mariam Vahan
Cobcrapuiy: Garabedyan

Digitally signed by Mariam Vahan
Garabedyan
Date: 2022.07.27 14:41:54 +03'00°

/Apaxc uaBect OO/]
Mapuam I'apabensin/

Hara: 27.07.2022 r.

Digitally signed by
BISER LOZKOV siserLozKOV LOZEV

M3mbJHATEIeH JHPeKTOp:-OZEY e

14:33:34 +03'00"

/bucep Jlo3zes/

Digitally signed by
Svetoslav Svetoslav Asparuhov Yanev

A I h v Yanev Date: 2022.07.27 14:32:21
sparuhov Yaney Daex

Ipeacenaren na CI;:

/CBetocaas SIneB/
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OT4eT 3a MapUYHUTE MTOTOIHU
3a [ecTMeceuneTo, mpukiousamnio Ha 30 ronu 2022 r.

Hosicnenne 30.06.2022  30.06.2021

‘000 aB. ‘000 aB.
OnepaTuBHAa JeiiHOCT
ITnarmanus KbM J0CTABUHIIH (38) (403)
[TocThmieHHE OT KIHEHTH 2 502
[Tnamanus KbM MEPCOHAT U OCUTYPUTEITHU
HHCTUTYITUH (16) (8)
Hpyru nuaianus 3a onepaTuBHA I€MHOCT 4 8
HeTeH mapuyeH MOTOK OT ONePATHBHA IEHHOCT (56) (83)
NHBecTMMOHHA JeHHOCT
ITnarmaHus CBBP3aHU C ABITOTPAHHN aKTHBH (19626)
HeTen mapuyeH moTok OT HHBECTHIIMOHHA JICHHOCT (6490)
DuHaHCOBA eHHOCT
ITocThIUIEHUS/TUTALIAHMS [T0 3a€MH (169) 9133
Herten napuyeH motok ot puHAHCOBA IeHHOCT (169) 9133
HeTHa npoMsiHa B Napu ¥ MAPUYHU eKBUBAJEHTH (225) (10410)
[Mapu ¥ MapuyHU CKBUBAJIECHTH B HAYAJIOTO Ha
rojauHara 355 11313
IMapu v ngpuYyy eKBUBATEHTH B Kpasi Ha FOMHATA 19 130 903

arlam Dglb\léyg ed by Mari Jigitally signed by BISER
BCTABUJI: Garabedyan Date: 2022.07.27 14:41:34 403'00° I/I3H'I)J'IHI/ITC.TICH aneKTop BISER LOZKOV LOZKOV LEZE\/ .
/Apakc uaBect OO/1 /ﬁfacep J103éi§f

Mapuam I'apabensin/

Digitally signed by
Svetoslav Svetoslav Asparuhov Yanev

HpenceHaTeJ—I Ha CI[: ASparUhOV YaneV ?83%592207.2714:32.42
/CBetocaasB SIueB/

Jara: 27.07.2022 r.
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[ToscHeHUsT KbM (PUHAHCOBUS OTYET

1. IIpeamer Ha aAeliHOCT

OcnoBnata paeriHoct Ha L IIbagun Ilpombptuc MuBect AJCHIL ce cbcTon B
WHBECTUPAHE HA TMApPUYHUTE CPEACTBA, HAOpaHM Ype3 HU3JaBaHE Ha I[ICHHU KHIDKA, B
HEJIBIPKUMH UMOTH TTOCPEACTBOM TOKYIIKA Ha MPaBO Ha COOCTBEHOCT M APYTH BEITHU ITpaBa
BbPXY HEIBWKUMH HMOTH, W3BBPIIBAHE HAa CTPOSKH W TOJOOpPEHHS] B TAX, C IIel
MIPEIOCTaBsIHETO UM 32 YIIpaBJICHHE, OTAaBaHe Mo/ HaeM, JIM3UHT, apeH/1a 1/WIK Mpoaaxoara
M.

HpyxectBoTO € peructpupano B T'sprosckus peructbp ¢ EMK 175165209 nipe3 m. OxkroMBpu
2006 T.

CenanuieTo u afpechT Ha ynpasieHue Ha J[pyxkectBoto € P bwarapus, rp. Codus 1113, yi.
,@. XK. Kropu* Ne 20, erax 10, a cnen mpoBeneHoro Ha 16.06.2022 roquna OCA, aapecst e
npomeneH Ha rp. Codus, p-u Kpemukosiy, kB. Bpaxxneona, yn. Bnagumup Bazos Ne §3.

Axnmute Ha J[py’KeCTBOTO ca perucTpupanu Ha ,,beiarapcka ¢ponmosa 6opca — Codus AJl
Cucremara Ha ynpasieHnue Ha [IpyxecTBoTo e eqHocteneHHa. ChBETHT HA IUPEKTOPUTE € B
ChCTaB, KAKTO CIIC/BA:

. CeerocnaB AcnapyxoB SneB — [Ipencenaren nHa CbBeTa Ha AUPEKTOPUTE;
. bucep Jlo3kos Jlo3eB — U3nbaHUTENIEH TUPEKTOP;
. Meroau BuktopoB MuteB — He3aBucuM wieH Ha CbBeTa Ha JUPEKTOPUTE, a CleJ

npoBeaeHoTo Ha 16.06.2022 roqura OCA, 3a HezaBucuM uieH Ha CJl e uzbpan Henko CrateB
Crares.

CpenHocMChUHUAT ChCTaB Ha mepcoHana kpM 30 roru 2022 1. € 6 YoBEKa M CIUCHYHUS
ChCTaB € 6 YoBeKa.

OO6cmyxBamio apy»x’ecTBo, chriiacHo u3uckBanuara Ha 3ACHUIJIC, 3a u3BbpiiBane Ha
CUYETOBOJHU AEHHOCTH € ,,Apakc uasect OO/I.

2. OcHoBa 3a U3roTBSIHE HA (l)l/lHaHCOBI/[ﬂ oTyeT

@uHaHCOBUAT OTYET Ha Jlpy>KECTBOTO € CBhCTABEH B CHOTBETCTBHE C MeXIyHapOAHHUTE
cra"naptu 3a punancoo oruyutane (MC®PO), pazpaborenu u nmybnukysanu ot CbBera 1Mo
MexayHapoaHu cuetoBoaHu ctanaapti (CMCC) u npuetu ot EBponeiickus cvro3 (MCDO,
npuetu oT EC). ITo cmuchna Ha maparpad 1, Touka 8 ot JJombaHuTenHUTe pasnopeaou Ha
3aKoHa 3a CUETOBOJCTBOTO, NMPWIOKUM B bbarapus, repmunst ,,MCPO, npuern ot EC*
npenacrasisBaT MexayHapoaHute cuetoBoiHu ctangaptu (MCC), npueTu B CbOTBETCTBUE C
Pernament (EO) 1606/2002 na EBponeiickus napiaameHT 1 Ha CbBera.

DUHAHCOBUAT OTUET € ChCTAaBEH B OBJITAPCKH JIEBa, KOETO € (DyHKIIMOHAIIHATA BajdyTa Ha
HpyxectBoTo. Benuku cymu ca mpeactaBenu B xwisaau jeBa (‘000 nB.) (BKIIOYHTETHO
cpaBHHTeTHaTa HHOpManms 3a 2021 r.), OCBeH aKo He € MMOCOYSHO JPYTO.

DUHAHCOBUAT OTYET € ChCTaBEH IIpH CIIa3BaHC HA MPpHUHIHWIIA Ha JeicTBamio MMpEaAnpusATUC.
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3. H3sBJiieHHE 32 CHOTBETCTBHUA

3.1. HoBu cTanaapTu, u3MeHeHus u passicienusi kbM MC®QO, kouTo ca BJie3Jd B
cuia ot 1 smyapu 2022 r.

3a Texkyuiata (MHAHCOBA TOAMHA JIPY)KECTBOTO € MPHUETIO0 BCUYKU HOBU W/WIM PEBU3UPAHU
CTaHJApTH U THIKYyBaHus, n3aaaeHu oT CpBera 110 MeXyHapoIHU CYETOBOJHU CTaHIApTU
(CMCC) u pect. ot KomuteTa 3a pazsicnenus Ha MCDO, kouTo ca OuiaM yMECTHH 3a HelfHATa
neitHocT. OT BB3MPHEMAHETO HA TE3W CTAHIAPTH W/WIM THIKYBaHHS, B CHJIA 32 TOAWUIIHU
nepuonu 3anoyBamy Ha 1 sHyapu 2022 1., He ca HACTBIWJIM IPOMEHHU B CUETOBOJHATA
MOJINTUKA Ha APY>KECTBOTO, OCBEH HIKOM HOBH U PA3LIMPSIBAHETO Ha BeU€ YCTAHOBEHH
OTIOBECTsIBaHUS, O€3 TOBA J1a IOBEIE 10 APYTH IPOMEHH B KJIaCH(PHUKAIMATA WM OLIEHKaTa Ha
OTICNTHN OTYETHH OOCKTH H onepanuu. HoBUTe W/MiIM NPOMEHEHHUTE CTAaHAAPTH H
THJIKYBaHHS BKJIIOYBAT:

* IIpomenu B Konnenryannara pamka 3a ¢uHaHcoBo oruuTaHe (Pamkara) m ChOTBETHH
poMeHH B pedepeHunute kbM Hest B paznuyau MCOPO (B cuna 3a TOJUIIHU NEPUOIU OT
01.01.2022 r., npueru ot EK). Te3u npomenu B PamkaTa BKIIFOUBAT MPepabOTCHHU HU3IISLIO
neuHUINK 3a ,,aKTHUB” © ,,TACUB’, KAaKTO M HOBU HACOKM M KOHLEIIHMHU 32 TAXHOTO
U3MepBaHe, OTIIMCBaHe, INpeJcTaBsiHe M omnoBecTsABaHe. [Ipomenute B Konuenryannara
paMKa ca ChIIPOBOJIEHM C M3MEHEHHsS B HAKOW INpENpaTKu KbM Hes B MexayHapoJHHUTE
cTanmaptu 3a puHaHCOBO oTyuTaHe, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC
1, MCC 8, MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMCDO 19, KPMC®O 20,
KPMC®O 22 wu I[IKP 32. Yact oT npenparkuTe HAcOoYyBaT KbM KOs BepcUs Ha
KonuenTyanHara pamka cieiBa ce OTHACAT U3SBJICHUATA B IOCOYCHUTE CTaHAApPTH (paMKaTa
Ha KMCC, mpuera or CMCC npe3 2001 r., pamxkara Ha CMCC ot 2010 r. wim HOBara
peBu3upana pamka ot 2018 r.), Ipyru U3pUUHO 1OCOYBAT, Y€ JePUHULIMUTE B CTAaHAApTa HE
ca aKkTyaJM3UpaHU B CbOTBETCTBUE C HOBUTE M3MeHeHus B pamkara. * MCDO 3 (nmpomeHeH)
— busnec komOuHanuu (B cuina 3a rogums nepuoau ot 01.01.2022 r.- npuern ot EK). Tazu
poMsiHa Kacae JaJeHOTO B MPUJIOKEHHUATA KbM CTaHAApPTa ONpejeseHue 3a ,,0u3Hec” U e
CBBbp3aHa ¢ TPYIHOCTUTE, KOUTO MPUIOOMBAIIOTO MPEANPHUATHE Cpella B MpeleHKaTa Jajiu
ce mpuo0uBa OM3HEC UM ChbBKYMHOCT OT aKTUBH. VI3MEeHeHHeTo Lenu:

a) Jla W3SCHU, Y€ 3a Ja OBbAe OmNpeiesieH KaTo Ou3Hec, MPUAOOUTHUST HAOOp OT
JEHOCTU U aKTHUBHU TPsOBa Ja BKJIIOYBA KATO MUHUMYM BIJIO’KEHUTE PECYPCU U ONIEPATUBHU
MPOLIECH, KOUTO 3a€HO BOJIAT J0 CHh3AABAHETO HA MPOIYKT;

0) ma ce crecHAT AeUHULIMUATE 32 ,,0M3HEC U 3a ,,IPOJYKT , KATO C€ ChCPEIOTOUAT
JI0 CTOKUTE M YCIyTUTE, MPEJOCTAaBIHU HA KJIMEHTa U KaTo ce CHeMe (OKYCHT BBPXY
CIIOCOOHOCTTA 32 HaMaJIsIBaHE HA Pa3XOIUTe;

B) Ja J00aBM HAaCOKM M WIIOCTPATUBHU TpPUMEPHU, KOUTO Jla TOMOTHAaT Ha
NPEINpUATHITA B TIPELIeHKaTa JajH € IPUA0OUT ONlepaTUBEH MPOLIEC;

r) Ja MpeMaxHe M3MCKBAHETO 3a OICHKA 3a TOBA JAJIM TMA3apHUTE yYAaCTHUIM Ca B
CHhCTOSHUE J1a 3aMEHST JIMIICBAIIUTE PECYpPCH M OINEPATHBHH MPOIECH B MPUIOOUBAHOTO
MpeanpusaTHE, 32 1a IPOIBIDKAT J1a Ch3aBaT NPOAYKT, U 1) J1a ce J0OaBH OMIUATA 3a T.Hap.
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TECT 3a KOHLIEHTpalus, KOMTO I03BOJIsIBA ONPOCTEHA OLEHKA 3a TOBA, JAIM JajcHa
CBHBKYITHOCT OT J€MHOCTH U aKTUBH € OM3HEC, UJIH HE.

* [Ipomenu B MCC 1 IIpeacrassine Ha ¢punancoBu otuet 1 MCC 8 CueToBOHA MMOJTUTHKA,

MIPOMEHH B IPUOJIM3UTEIIHUTE OIICHKU M TPeIkH (B cuiia 3a roaumnHu nepuoau ot 01.01.2022
r.- npuetu ot EK). Te3u npomenu kacasdt npeun3upaHe onpeeleHuero 3a ,,CblleCTBEHOCT ,
MOCOYEeHO B JBara craHjgapra. Crmopen TAX HOBOTO OINpEeNieHHE 3a ChIIECTBEHOCT e:
,MH(bOpMaIusATa € ChLUIECTBEHA, aKO MPOITyCHATa, MPEACTaBeHa HETOYHO WU MPUKPHUTA, OU
MOTJIO B pa3yMHa CTENEH Ja C€ OvyakBa Ja IOBJHMsIEC Ha pPEIICHUATa Ha OCHOBHUTE
norpedutenu Ha (UHAHCOBUTE OTYETH C O0OIIA 1€, KOUTO MPEeNoCTaBIT (pUHAHCOBA
uHpopmanus 3a JAaqeHO OTYETHO Npeanpuarue”. Hanume ca Tpu HOBU acmekra ot
OIIpEeJICIIEHUETO, KOUTO ClIeABa Ja ObIaT OTOCISI3aHH:

a) "MpUKpUBaHe” — HACTOSIIOTO OIpE/esIeHUe ce POKyCHpa caMO BbPXY IHPOITyCKaHEe
¥ HEeTOYHO TpenacrabsHe. 3akimoueHnetro Ha CMCC e, ye NMpUKpHUBAHETO Ha CHIIECTBEHA
nHpOpMAIIHS MOXKE JIa UMa ChIIHS e(EKT KaTo MPOITyCKaHe Ha ChIIECTBEHA WH(POPMAIIHS;

0) ,,ouakBaHE B pa3yMHa CTCICH Jia C€ IOBJHSC Ha PEIICHUATA HA OCHOBHHTE
MOTPEOUTENN” — HACTOSIIOTO ONpPEAeNiCHUEe Ce OTHACS IO ,,0M MOIJIO Ja TOBIIUsE”, KOETO
cnopen CMCC moxe 1a ce mpueme, 4e ce M3MCKBa TBBPAC MHOTO MH(OpMaIus, Thid KaTo
MOYTH BCUYKO ,,0M MOTJIO Jia TOBJHsE” BBbPXY PEUICHHUATA HA HSIKOU TOTPEOMTENH, TOPU
BCPOﬂTHOCTTa Ja € MUHHUMaAJIHA, 1

B) “OCHOBHHM TMOTpeOUTENN” (CHIISCTBYBAIM MM TOTCHIMAIHA WHBECTHTOPH,
3aeMOJIaTeNN U APYTH KPETUTOPHU )— HACTOSIIOTO ONPECIICHHE C€ OTHACS JI0 ,,[IOTpeouTeNn”,
koeto criopen CMCC moxe na Ob/ie MPUETO TBBPJE HIUPOKO, T.€. Ja C€ B3eMaT MPEIBU/T
BCUYKM BB3MOXKHHM TOJI3BaTeNM Ha (MHAHCOBUTE OTYETH, KOTaTo C€ pellaBa KakBa
nHpopmanus aa ce omoBecT. ChIO Taka, IOCOYBAT CE U3PUYHO TIET HAYMHA 32 IPUKPUBAHE
Ha ChHIIECTBeHAa WMH(pOpPMAIMS: a) W3MOJ3BAaHE Ha €3WK 3a CHIIECTBEH €JIEMEHT, KOMTO €
YKJIOHYHUB WK HesiceH; 0) mHpopMaIlus 3a ChIIECTBEH €JIEMEHT, CAENKa UIH ChOUTHE, KOSTO
€ pasnpbCHATa Ha Pa3JIn4YH MECTAa BbB q)HHaHCOBI/ITC OTUYCTH, B) HECXOJHU €JIEMCHTHU, CACIIKH
u C"I)6I/ITI/I$[, o ChIIECTBO, KOUTO HEMOAXOAAIIO Ca MNPCACTAaBECHU CHBKYIIHO, F) CXOOAHU
€JIEMEHTH, CIIEIKU M CHOUTHS, KOUTO HEMOAXOIAIIO ca MPEACTaBeHH CaMOCTOSITENHO; U JT)
ChIllECTBEHA MH(MOPMAIUS € CKPHUTA Ype3 HEChIIeCTBEHA HHPOPMAIIHS O TaKaBa CTEIEH, Ye
CTaBa HESICHO KOs WHQopMamus ¢ chbinecTBeHa. ChINO Taka MPOMEHUTE IOSCHSABAT, Ue
aJipeCUpaHeTo KbM HesCHa MH(OpMalusg WMa ChIIUsi e(eKT KaKkTo MPHU MPOMyCHATa WU
JIMIICBAIIIa I/IH(l)OpMaHI/Iﬂ, KaKTO U 4€ MPCANIPUATUCTO OLCHABA CbIICCTBCHOCTTA B KOHTCKCTA
Ha ()MHAHCOBHSI OTYET B HETOBATA IISLIOCT.

* [Ipomern B MCPO 9 ®unancosu nHctpyMeHTH, MCC 39 ®DuHaHCOBM MHCTPYMEHTH:
[TpusnaBane u onensisane ¥ MCPO 7 OdunancoBu HHCTpyMeHTH: OnoBecTSIBaHUs (B CHJia 3a
rogumHn niepuoan ot 01.01.2022 r — nmpuern ot EK). Te3u mpomenu ca cBBp3aHU C
MpOU3THYAIIaTa HECUTYPHOCT OT pedopmaTa Ha pePEepeHTHUTE JUXBEHH IPOLEHTH,
npenmnpuera oT CbBeTa 3a puHaHcoBa ctabunHocT KbM [20. Taszu pedopma e HacoueHa KbM
3aMsHa Ha CBIIECTBYBALIUTE W M3MOJ3BaHU KaTo 0a30BH, B CHAEIKUTE C (UHAHCOBU
MHCTPYMEHTH, MexayO0ankoBu juxBeHH mnpoueHtu (Hampumep: Libor, Euribor, Tibor), c
alTepHATHBHH 0A30BH JINXBEHHU MTPOIICHTH, OCHOBABAII CE HA MEXTy OAHKOBH Ma3apH, KaKTO
U 3a pa3paboTBaHe Ha aNTepHATUBHU O0A30BM JMXBEHH MPOIIEHTH, KOMTO ca MOYTH 0Oe3



»IIeaana [Tporspruc Musect™ AACHLL 11
PUHAHCOB OTYET KbM

30 rouu 2022 1.

puckoBu. llenra e ma ce mpeonosear mociegunuTe oT pegopmara Ha 0A30BUTE JTHXBEHU
MPOIEHTU BbPXY (PMHAHCOBOTO OTYUTAHE Mpe3 MEepHoa MPEean 3aMsiHaTa Ha ChIIECTBYBAII]
0a30B JIMXBEH MPOLEHT C AITePHATUBEH 0a30B JIMXBEH MPOLEHT. VI3MeHeHHnsTa IpeaBIKIaT
BPEMEHHHU M OTPaHUYCHM M3KIIOYCHHS OT M3MCKBAHMATA 32 OTYMTAHE HAa XEDKUPAHETO I10
MCC 39 u MC®O 9, xouto ocurypsBar yclIOBUs JpyXKecTBaTa Ja MpPOABIDKAT Ja ca B
CHOTBETCTBHUE C M3MCKBAaHUITA Ha IBaTa CTaHAApTa, IPU UTHOpUpaHe edeKTa Ha pedopmara.

3.2.CranaapTi, u3MeHeHHsl M Pa3siCHeHHs, KOMTO BCe OIIle He ca BJIe3JIH B CHJIA M He
ce MPUJIaraT oT Mo-paHHa aarta ot [{py:kecTBOTO

KbM narara Ha n3maBane 3a o100psiBaHe HAa TO3W (PMHAHCOB OTUET Ca U3JIAJCHH, HO HE ca
BCE OLIE B CWJIA 3a TOAMIIHHU Mepuonu, 3anoyBamu Ha 1 sHyapu 2022 r., HIKOJIKO HOBH
CTaHJAPTH U Pa3ICHEHMS, KAKTO U MPOMEHEHHU CTaHJAPTH U Pa3siCHEHUs, KOUTO HE ca OWiIn
MIPUETH 32 TIO-PAHHO NMPUIIOKEHUE OT APYKECTBOTO. OT TAX PHKOBOJCTBOTO € MPELICHUIIO, Ue
CJICTHATE OMXa UMaJIU MOTEHIIUAJIEH ePeKT B OBbJICIIC 3a MPOMEHHU B CYETOBOIHATA TTOJIUTHKA
U Kiacu(ukanuara U CTOMHOCTUTE HA OTYETHH OOCKTH BHB (MHAHCOBUTE OTUYETH 3a
CJIe/IBaIll MTEPUOAH, & UMEHHO:

* [Ipomern B MCDO 16 Jluzunr (B cuia 3a roauurau nepuoau ot 01.06.2022 r., npuetu ot

EK). C Te3u npoMeHH ce BbBEX/1a MpaKkTHUecKa Ienecho0pa3Ha Mspka, Ha 0a3a, Ha KOSATO
BCEKM JM3MHTOMNONYYaTe]l MOXKE Ja u30epe Ja He MIpeleHsBa Jald JajJeHa OTCTBIIKA
(obyekueHue) 1o TU3UHT, Bh3HUKHAJIA CaMO KaTo Ipsika nocienuna ot manaemusita COVID-
19, e ©3MeHeHNe Ha JTM3UHTOBHS JOTOBOP. Ta3u MspKa ce JOITycKa 3a IpuiIarane ¥ KoraTo ca
W3MBJIHEHH €THOBPEMEHHO CIIETHUTE YCIOBHUS:

a) C ITpOMAHATA B IM3UHTOBUTC IJIAIIIAHUA CC IIPOMCHS Bb3HAI'PAKACHUECTO 3a JIN3UHTI'4,
KaTo INPOMCHCHOTO BL3HArpaXJACHUC IO CHIICCTBO HC HAAXBBPJIA BB3HAIPAXKACHUCTO 3a
JIM3UHTa, HCIIOCPECACTBCHO NPCAXOKAAIIO ITPOMAHATA,

0) BCSIKO HaMaJleHWE Ha JIM3MHIOBHUTE IUIAIIAHUS 3acsira caMmo IUIAlllaHusATa,
II'bPBOHAYAIIHO IBJKUMU Ha uinu npeau 30 rouu 2021 r;

B) OCTaHAJIUTE YCJIOBUS HA JIM3WHra HE C€ MPOMEHST  ChIICCTBEHO.
.HI/I3I/IH1"OHOHy‘IaTeH$IT, KOHUTO Inpujiara rnmpakTuiyccKkara HCJ'ICCT)O6p33Ha MsIpPKa, OTYHUTA BCAKA
NpoMsiHA B IJIANAHHSITA TIO JIM3WHTA 0 ChIIMS HAYMH, M0 KOWTO TS OM ce oTyena Mpu
npunaraiero Ha MC®O 16, ako He npe/cTaBiIsiBa U3MEHCHUE HA JIM3UHTOBHSI J0TOBOp. Ts
HE € BaJIK/IHA 32 JIM3UHroaarenute. [1o-paHHO MpUiaralHe € pa3perieHo.

* [Ipomenu 8 MCC 1 IlpezacraBsiHe Ha GUHAHCOBH OTYETH (B CHJIa 3@ TOAUIIHU MEPUOAU OT
01.01.2023 r., ve mpuern ot EK). Te3u mpomeHu ca Hacouye€HU KbM KPUTEPUUTE Ha
KJIaCU(UIIMPAHETO HA 3aIbJDKEHUATA KaTO TEKYIIU U HeTeKyl . Criopes] TIX NpeaIpUsITUETo
KJIacuuuupa 3aAbDKEHUATa CH KaTO TEKYIIM WM HETeKYIIH B 3aBUCHMOCT OT IpaBara,
KOHUTO CHIIIECTBYBAT B Kpasi HA OTYETHHUS NIEPUOJ U HE C€ BJIMsIE OT BEPOSITHOCTTA JAJIU TO IIe
YIPa)KHU MPABOTO CHU J1a OTJIOKU YPEXKAAHETO Ha 3a]IbibKeHusTa. [[poMeHnTe yrouHssar, ye
oJ ,,ypekaaHe Ha 3aJbJDKEHUS c€ MMa NpEeABUJ NPEXBBPISHETO HA TpeTa CTpaHa Ha
MapUyHU CPEICTBA, MHCTPYMEHTH Ha COOCTBEHHUS KamuTall, APYTd aKTUBU WIH YCIYTH.
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Knacudukanusra He ce oTHacs 3a IepUBaTUBUTE B KOHBEPTUPYEMHU [TaCUBH, KOUTO CaMH I10
ce0e cu ca MHCTPYMEHTH Ha cOOCTBeHM KanuTail. [[poMeHuTe ce mpuiaraT peTpoCeKTHBHO.

* [Ipomenn 8 MC®DO 3 buznec koMmOuHanuu (B cuiia 3a roguitau nepuoau ot 01.01.2022 r.,
He nipuetd ot EK). Te3u nmpomenu akryanmsupar MCDO 3, kato 3aMEeHAT Mpenparka KbM
ctapa Bepcus Ha KoHnenryannara paMka 3a QUHAHCOBO OTYHTAHE C IMOCIIEIHATA i aKTyaJlHa
Bepcus ot 2018 1. Te 100aBIT W M3KIOYCHUE OT MPHUHIIMIA HA MPU3HABaHEe 32  MACHUBH U
YCJIOBHH 33IbJDKEHUsI, KouTo nonaaat B ooxsara Ha MCC 37 [IpoBu3uu, yCIIOBHM IaCUBU U
ycioBHYU akTUBU 1 KPMC®O 21 3agbikeHus 3a JaHbLU U TAKCH, KAKTO U CE IPABU U3PUUHO
yTOYHEHHE, Y€ YCIOBHUTE aKTHBM HE Ce IpHU3HAaBaT KbM JaraTa Ha NIpuUI0OMBAaHETO.
[IpomenuTe ce npunarar nepcreKTUBHO.

* [Ipomenu B8 MCC 16 MmoTH, MalllMHU ¥ ChOPBKEHUS (B CHJIAa 3a TOAMUIIHU NEPUOAU OT
01.01.2022 r., vHe mpuern ot EK). Tesum mpomenu 3abpaHsBaT Ha NPEANPUATHITA 1A
IIpHUCIAJaT OT pa3XxoJUTe CH 3a ,,TECTBAHE JIaIM aKTUBBT (PYHKIIMOHUPA IPABUIIHO”, KOMTO Cca
4acT OT IPEKUTE Pa3Xo/u, OTHACSIIM CE 10 IOBEXKIAHETO Ha aKTHUBA JI0 MECTOIOJIOKEHUETO
U CBCTOSIHMETO, HEOOXOAMMO 3a HEroBara eKCIUIoaTalus MO0 HayuHa, MNPEABUACH OT
PBKOBOJICTBOTO, HETHU MPUXOJN OT MPOJaXOM Ha IMPOU3BEIEHUTE apTUKYJIM [0 BpEME Ha
CaMOTO JOBEKJaHE Ha aKTHBa J0 TOBAa MECTOIIOJOKEHUE U CBhCTOsIHME. BmecTo TOBa
MPEeANpUATHETO MPU3HABA T€3HU MPUXOJU OT Mpojax0a 3a TakuBa apTUKYJIH U ChOTBETHHUTE
pa3xoau, CBBbpP3aHU C TAX, B Iedandara W 3arybara 3a meproia ChIVIACHO IMpaBHiaTa Ha
JIpYyTUTE NPUIIOKUMHU CTaHIapTU. [IpoMeHuTe yTOUHSBAT, Y€ TECTBAHETO AAIU AKTUBBT
(GyHKIIMOHMPA TPABUIIHO, BCHLTHOCT MPEICTABISABA OIICHKA AT TEXHUYECKUSI U PU3UYECKUS
CTaTyCc W JIEMOHCTPUPAHU BB3MOKHOCTH 3a paboTa Ha aKTHWBA Ca TaKWBa, Y€ TOW Ja € B
ChCTOSIHUE Jla CE€ M3I0JI3Ba 10 MpeIHa3HauYeHNe IpU NMPOU3BOJICTBO, JOCTaBKa Ha CTOKU WM
yCIyTH, OTJaBaHE IIOJ HaeM WIM 3a aJMHUHUCTPATHBHM Lenu. JlombaHUTENHO,
MpeanpusaTHsITa TpsOBa Ja OIMOBECTSIBAT OTIAEIHO CYMHUTE Ha MPHUXOAUTE U Pa3xoJuTe,
CBBpP3aHU C MPOU3BEIECHUTE apTUKYJIH, KOUTO HE ca pe3yaTaTr oT oOnyailHUuTe JEeMHOCTH Ha
npeanpusaTiero. [Ipomenure ce npuiiarar peTpocleKTUBHO, HO CaMO 32 UMOTH, MAIIMHU U
CbOPBIKEHUS, KOUTO €a JOBEJIEHU J0 MECTOIOJIOKEHUETO U ChCTOSHUETO, HEOOXOUMU 32
TAXHATa €KCIUIoaTallusl Ha WJIM Clie[ HayaJloTO Ha Hal-paHHUS IMEPHOJ, NMPEICTaBEH BbHB
(UHAHCOBUS OTUET, KOraTo MPEANpPUATHETO 3a I'bPBU T NpUIara U3MEHEHHUETO.

* IIpomenu B MCC 37 IIpoBu3uu, yCJIOBHM NTACUBU U YCIIOBHU aKTUBH (B CHJIA 3@ TOJIULITHU
nepuogu ot 01.01.2022 r., ve npuetn or EK). IIpomeHnurte cnenuanHo H3sACHSABAT, 4e
pa3xoAuTe 3a U3MBJIHEHUETO Ha 3aJbJDKEHUSATa MO OOpeMeHsBalll JIOrOBOp ca pa3XoJuTe,
KOHUTO ca MPSKO CBbP3aHU C HEro, BKJIIOYBAILM: @) IPSK pa3XxoJl Ha TPy U MPSAK pa3xo] Ha
MaTepuainy; U 0) TOMBIHUTENHU Pa3Xo/au, KOMTO ca MPSKO CBBP3aHU C M3MBIHEHUETO Ha
JIOTOBOpa MO IIBTS Ha PA3NpPEACICHUETO - HApPUMEp pas3lpeAciieHUE Ha pa3Xxoau 3a
aMOpTH3allusl Ha UMOTH, MAIIMHU U CHOPBKEHUS, M3MOI3BaHU 32 W3MBIHEHHE Ha TO3U
noroBop. He ce BkIto4YBaT aIMUHUCTPATUBHU U APYTH OOIIM pa3xojau, OCBEH aKO T€ HE ce
U3pUYHO (aKTYypHUpyeMH KbM KOHTpareHra mno jaoroBop. IlpomenuTte HaHacaT U npeOHa
KOpEKIUsl B yTOUHEHUTA 32 IPU3HABAHETO Ha pa3XxouTe 3a 00e31eHKa Ha aKTUBH, NIPEaU Aa
ce Ch3/ajie OTAeNHa NMPOBU3UA 3a 0OpeMeHsBalll JIOrOBOpP, KaTo Moja4yepTaBar, ye TOBa ca
aKTUBH, U3IIOJI3BAaHU B U3IIBIHEHHUE HA JJOTOBOPA, a HE aKTUBH MpEJHA3HAUYEHHU 3a JI0T0BOPA,
KaKBOTO € M3UCKBAaHETO J0 BJIM3aHE B CWia Ha mnpomsHaTa. I[Ipomenure ce mpuiarat 3a
MU3MEHEHHUS 10 I0TOBOPH, 3a KOUTO MPEANPHUITHETO BCE OLIE HE € U3IIBIHUIO BCUUKU CBOU
3aJIbJKEHUS] KbM Hauajio0TO Ha TOJAUIIHUS EPUOJ, TPe3 KOMTO 3a MbpBU BT I'M MpuUara
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* IIpomenun B MCDO 9 ®dunancou unctpymentu, MCC 39 ®OuHaHCOBU MHCTPYMEHTH:
npusHaBaHe u onoBecTsiBane, MCDO 7 O@uHaHCOBU UHCTPYMEHTH: onoBecTsiBane, MCDO 4
3acrpaxoBarennu goropopu 1 MC®O 16 Jluzunr Bbp3anu ¢ Paza 2 ot pedopmara Ha
0a30BUTE JTUXBEHHU MPOIEHTH (B cuiia 3a rogumHu nepuoau ot 01.01.2021 r., He mpuetn ot
EK). IIpomenute B crannaptute, cBbp3anu ¢ ®asza 2 ot pedopmara Ha 6a30BUTE TUXBEHU
MIPOLIEHTH MPEAOCTAaBAT OCHOBHO JIBE€ IPAKTHUECKU OOJIECKYCHHUS:

a) IIpru OHNpECACIAHE U OLCHKa Ha IIPOMEHU B AOIOBOPECHHU IMAPHUYHU IIOTOLHU OT
(bI/IHaHCOBI/I AKTUBU U TACHBU W JIM3UHTOBH 3aABJDKCHUSA — KATO IMPOMCHHUTC B 0a3oBUTE
JIUXBCHU IPOLUCHTH CE€ OTUYCTAT YPEC3 aKTyaJIUu3UpPaHeC Ha e(beKTI/IBHI/IH JIMXBCH IIPOLCHT; U

6) Ipru OTYUTAHCTO Ha XC/PKUpAIIM OTHOMICHUSA — KAaTO CC IIO3BOJIM IIPOMAHA
(mpepasriiex1aHe) B ONPECNIIHETO Ha XEKUPAILOTO OTHOLUIEHWE M Ha OLECHKAaTa Ha
XeJLKUpaHus O0eKT Ha 0a3za MapUyHM MOTOLM, MOPAaJU U B pe3yiTaT Ha 3aMECTBAaHETO Ha
IIpHUJIaraHuTe 0a30BH JIUXBEHU IMMPOLCHTU C APYIrU AJITCPHATHUBU. N3menenusra ce npujaarart
perpocniekTuBHO. [lo-paHHO mnpunaraHe € paspelieHo. PBKOBOACTBOTO € B IpoLieC Ha
IIpOyYBaHe, aHaJIU3 U OLICHKAa Ha epeKTUTe OT MPOMEHUTE, KOUTO OMXa OKa3BaJld BIMSHUE
BBpPXY CUCTOBOJHATAa IIOJIMTUKA W BBPXY CTOMHOCTUTE U KJIaCI/I(i)I/IKaHI/IﬂTa Ha aKTHUBUTC,
[IaCUBUTE, ONEPALIUUTE U PE3YJITATUTE HA JIPYKECTBOTO. JJOIBIHUTENHO, 3a [IOCOYEHUTE T10-
JI0JTy HOBH CTaHJApTH, IPOMEHEHH CTAaHJapTH U IIPUETH ThJIKYBaHMs, KOUTO Ca U3/1aJJeHH, HO
BCE OLIE HE ca B CUJIA 3@ FOJIMIIHY NIepuoau 3arousaiy Ha 1 sHyapu 2021 r., ppbKOBOACTBOTO
€ MIPELIEHUIIO, Y€ CIIEJHUTE He OMXa UMaJIM IIOTEHIMAJIEH eEKT 3a IPOMEHH B CUETOBOJHATA
MOJIUTUKA U KJIaCU(UKALUATA U CTOMHOCTUTE HAa OTYETHU OOCKTH BHB KOHCOJUAUPAHUTE
(UHAHCOBH OTYETH HA JIPYKECTBOTO, @ UMEHHO:

* MC®O 17 3acTpaxoBaTesHU J0roBopH (B cuia 3a roguiinau nepuoau ot 01.01.2023 r., ve

e mpuer oT EK). To3u cTanmapT € U310 HOB CUETOBOJIEH CTaHAApT 3a BCUYKU BHJIOBE
3acTpaxoBaTeNIHU JIOTOBOPH, BKJ. 3@ HSKOM TapaHIMM U (PUHAHCOBU HMHCTPYMEHTH, KaTo
oOxBalla MpaBWia 3a IpHU3HABAHE U OILIEHSABaHE, 3a MpEACTaBIHE M OIOBECTSIBAHE.
CrangapThT 1€ 3aMEHU JEHCTBAIIMs IO TO3M MOMEHT CTaHIApT 3a 3acTPaxOBaTEIHUTE
noroeopu — MC®O 4. Toit ycTaHOBsSIBA HOB IPIJIOCTEH MOJEN 3a OTYMTAHETO Ha
3aCTpaxoOBaTEIIHUTE JIOTOBOPHU, MOKPUBAI] BCUYKHM DPEJIEBAHTHU CYETOBOAHM U OTYETHH
aCTEKTH.

* MC®O 10 (npomenen) — Konconunupanu ¢unancosu oruetd 1 MCC 28 (mpomMeHeH) —
MHBecTULIMY B aCOLIMUPAHU U CbBMECTHU MPEANPUATHS — OTHOCHO MPOAAXKOU MIIM anopT Ha
aKTHUBU MEXIYy WHBECTHTOP W HETOBH AaCOIMHPAHW WM CHBMECTHH TPEANPHATHS (C
OTJIO’KeHa e(peKTHBHA JlaTa Ha BJIM3aHe B cuila, mojyiekaiia Ha onpenensae or CMCC). Te3u
MIPOMEHM Ca HACOYEHU KbM PELIaBAHETO Ha CYETOBOJHOTO TPETHpPAHE Ha MPOJaKOUTE MU
aropTUTE HAa aKTUBU MEXJAy WHBECTUTOP W HETOBH AaCOIMHUPAHW WM CHBMECTHH
npeanpusaThs. Te TOTBBpXKIaBaT, Y€ CYCTOBOJHOTO TPETHUPAHE 3aBUCH JIaH MPOJABAHHUTE
aKTUBU WIM aNOPTUPAHUTE HEMOHETapHU AaKTHBM, KOHCTUTYUPAT WM HE IO CBIIECTBO
,onsHec” mo  cmuchbiaa Ha MCPO 3. AKo Te3u aKTHBH KaTO ChbBKYIHOCT HE OTIOBApSAT Ha
OTIpeIeTICHUETO 3a ,,0M3HeC” WHBECTHUTOPHT MpU3HABA TNedanda wind 3aryda 10 TpOIeHTa,
CbOTBETCTBAIll Ha JeJla Ha JPyTruTe HECBbP3aHH HHBECTUTOPU B AaCOLUHPAHOTO WIIH
CbBMECTHOTO Mpeanpusithe. B ciydanTe Koraro ce mpojaBaT akTHUBU WIH C€ aropTHpaT
HEMOHETApHH aKTHBH, KOUTO KaTO CHBKYITHOCT ca ,,0M3HeC”’, HHBECTUTOPHT MPU3HABA U3ISIIO
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nedvanbaTa win 3arydarta OT TpaH3akuusaTa. Te3u MPOMEHH IIe ce MpuiiaraT MepcreKTUBHO.
CMMC o110k HavallHaTa JlaTa Ha MPHJIOKESHUE Ha TE3W IPOMEHH 3a HEOIIPEICICHO BpEMeE.

* ['opuman noxoopenns B MCDO 2018-2021 8 MC®DO 1 [Ipunarane 3a mbpBU BT Ha
MexayHapoaHuTe cTanaapTv 3a puHancoBo otuutane, MCDO 9 duHaHCOBU HHCTPYMEHTH,
WntoctpatuBen npumep 13 kbM MCOO 16 Jluzunr u MCC 41 3emenenue (B cuia 3a
rogumHan nieprogu ot 01.01.2022 r., e ca npuern ot EK). Tesm momoOpeHuUs BHACAT
YaCTUYHH MPOMEHU B CICAHUTE CTAHIAPTH:

a) B MC®O 1 e npenocraBeHo 001eKueHIE MO0 OTHOLICHUE HA ABIIEPHO MPEANPUATHE,
npuiiarao 3a nspBu MbT MCPO Ha o-KbCHA JaTa OT NPEANpUsITHETO Maiika. To oleHsBa
B CBOWMTE HWHIMBUAYyIHH (UHAHCOBH OTUETH AKTUBUTE M IACHUBUTE MO OalaHCOBUTE
CTOHHOCTH, KOMTO OmMXa OWJIM BKJIIOYEHH B KOHCOJHAWPAHWUTE (PUHAHCOBH OTUYETH Ha
IOpeaNpusATHETO-MaliKa, [0 KOMTO MpeIupusATHETO Maiika € NpuaoOuiIo JIbIIEPHOTO
npennpustie. To Moke B cBoUTe (PUHAHCOBU OTUYETH Ja OLIEHU KyMyJIaTUBHATa pa3jivKa OT
MpeBaTyTHUPaHE 32 BCHUKH JICHHOCTH B Uy»KOWHA 10 OayaHcoBaTa CTOMHOCT, KOSITO Ou Omita
BKJIFOYEHA B KOHCOJIMJMPaHUsl (UHAHCOB OTYET HAa KOMITaHUATAa-Malika, Ha 6a3ara Ha JaTara
Ha npemuHaBaHeTo kbM MC®O Ha npeanpuaTueTo-Maika, ako He ca U3BbPIICHU HUKAKBU
KOPEKIIMU 32 IeJUTEe Ha MPOLEAYPUTE Ha KOHCOJMHMIAIMSA M 3apanu e(deKkTuTe Ha Ou3Hec
KoMOuHanusTa. ToBa H3MeHEHHE Ie ce Ipujiara M 3a acOUMUPAHU U CHBMECTHHU
MpEANPUATHS, KOUTO ca Ipeanpuenu cbuioto ocBodoxaasane no MC®O 1. Ilpeanpusaruero
mpujiara TOBa MU3MEHEHHME 3a T'OJUIIHUTE OTYETHU NMEPHOM, 3amoyBallv Ha wiu ciexn 1
sHyapu 2022. [To-paHHOTO npuiiaraHe € pa3peueHo ;

6) B MC®O 9 e HanpaBeHO yTOYHEHHUE BHB BPh3Ka C TAKCUTE, KOUTO C€ BKIIOUBAT B
“10 mpomeHTHHUS TeCT’ 3a OmpeleNsiHe Nalu MpH U3MEHEHHE Ha JaaeH (UHAHCOB MacHhB
yCIIOBUSITA Ha HOBUS WJIM U3MEHEHHs (DMHAHCOB MACUB C€ pa3inyaBaT 3HAUUTEIHO OT TE3U Ha
bpBOHAYAIHO mpu3HaTHsA. Cropes NPOMEHUTE TMPU ONPEISITHETO Ha TE3W TAaKCH,
NPEANPUITHETO BKIKOYBA CaMO TE3H, IUIATEHW WM MOJIYYEHU MEXAY 3aeMOIojydaren U
3aeMojlaTes, BKJIIOYUTEIHO TaKCH, IUIATEHM WM TOJYYeHH OT 3aeMONoJydarens |
3aemMojiaTessi OT UMETO Ha aApyrus. [Ipeanpustrero npuaara IpOMEHUTE KbM (PUHAHCOBUTE
MaCHUBH, KOUTO C€ U3MEHST B HAYAJIOTO WM CJI€J] HA4aJOTO HA TOJUIIHUS OTYETEH EPUO/I, B
KOWTO MPEANPUATUETO IHPBOHAYATHO TH TIPUJIAra;

B) B wmoctpatuBeH npumep 13 xpM MCOPO 16 e mpemaxHaTo MIIOCTPATUBHOTO
OTYMTaHE Ha Bb3CTAHOBEHM OT JIM3UHIOJATENs pa3Xo/H 3a Mo100peHre Ha JIU3UHIOB UMOT C
1€l eTUMMUHUpPaHE Ha BCIKAKBO OObpPKBAHE OTHOCHO TPETHpPAHE Ha CTUMYJIUTE MO JIM3UHT.
TBi KaTO U3MEHEHUETO CE OTHACS 332 WJIKOCTPATUBEH MPUMEP, KOWTO MPUAPYHKaBa CTAHIapTa,
a HE € 4acT OT HETOo, HE € II0COYEHA J1aTa Ha BIIM3aHE B CUJIA;

r) B MCC 41 e npemMaxHaTO M3MCKBAHETO MPENNPHUATHITA Ja U3KIIOYBAT MapUIHHUTE
[IOTOLM 3a IUIAIIAHE HAa JAaHBLUM I[PU ONPEAEISHETO Ha CIpaBeuiuBaTa CTOMHOCT Ha
OMOJOTMYHUTE aKTUBU U 3€MeJIeTICKaTa MPOAyKIIHS.

* [Ipomenu B MC®O 4 3actpaxoBaTelTHH TOTOBOPH (B CHJa 3a TOAMIIHH TMEPUOAA OT
01.01.2021 r., mpuetn or EK). IIpomMeHnuTe naBatr mpaBo Ha NpPEANpPUATHS, U3BBPIIBALU
MPEIMMHO 3aCTpaxoBaTeIHa JACHHOCT Ja OTJIOXKAT Jarara Ha Biu3aHe B cwia Ha MCDO 9
®uHaHcoBU MHCTpYMEHTH OT 1 sHyapm 2021 r. Ha | sryapu 2023 r., BMECTO TOBa TE€3HU
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NpeanpusaTius Morar aa npoabmkar na npuiarat MCC 39 ®uHaHCOBM WHCTPYMEHTH:
MpU3HABaHE U OleHsABaHe. lenTa Ha U3BMEHEHHUETO € /1a ce XapMOHU3Mpa JlaTaTa Ha BIM3aHE
B cuiia Ha MC®O 9 ¢ HoBust MCDO 17 ¢ uen npeoossiBaHe Ha BPEMEHHUTE CUETOBOJHU
MOCIICANIIM OT PA3IMYHUTE JaTH Ha BIM3aHE B CHJIA Ha JBara craHiapra. C H3BMEHEHUEeTo ce
BBBEXKa M BpEMEHHO 0CBOOOXk 1aBane OT crieninduyunu n3uckBanus Ha MCC 28 MuBecTunmm
B aCOLIMMPAHU ¥ ChbBMECTHHU MPENPUATHS 10 OTHOIICHHUE Ha MpUJIaraHe Ha eJMHHA MOJIUTHKA
3a MpEAnpUATHS, HW3MOJBBalIM MeTojna Ha coOctBenms kanmutan nmo MCC 28. Takusa
MPEeANPUATHS 3a TOAUIIHY NIEPUOIH, 3anouBaiy npeau 1 suyapu 2023 r. umaT npaso, HO He
Y 33JIbJDKCHUE J1a 3aa3sAT ChOTBETHATA CUETOBOIHA MMOJUTHKA, IIPUJIaraa oT aCOMUPaAHOTO
WIH OT ChbBMECTHOTO MpPEANpHUSATHE, KOraTO HM3MOJ3BaT METOAa Ha COOCTBEHHS KaluTall.
[IpenBapuTeIHUAT KOHCONUINPAH TOMUIICH (PUHAHCOB OTYET € U3rOTBeH Ha 0asa
HCTOpUYECcKa

4.C4YeTOBOIHA MOJUTHKA
4.1.001H moJ10KeHus

Haii-3gaunmure CYCTOBOAHU IIOJIUTHUKH, IMPUJIAraHU IIPHU HU3rOTBAHCTO HA TO3HU (1)I/IH8,HCOB
OTUYCT, Ca NpCACTABCHU I10-A0JTYy.

DUHAHCOBUAT OTUET € W3TOTBEH NIpPH CIla3BaHE Ha MPUHIMUIIUTE 32 OLICHSABAHE HAa BCHUYKHU
BHJIOBE aKTHBH, NACUBH, NMPUXOAUM M pazxoau cbriacHo MC®PO. ba3ute 3a oreHka ca
OIIOBECTEHH MOAPOOHO MO-HATATHK B CYCTOBOHATA MOJIMTUKA KbM (DMHAHCOBHSI OTYET.

CJ'IG,I[Ba Ja C¢€ 0T66JIC)KI/I, 4C IIpU HU3TOTBAHCTO Ha IPCACTABCHHUA (1)I/IHaHCOB OTUCT Ca
H3IO0J3BAHU CUYCTOBOAHM OLCHKHW MW OJOIYCKaHUA. BT)HpeKI/I g€ TC€ Ca 6a3HpaHH Ha
PIH(bOpMaI_[I/IH, MMpeaoCTaB€Ha Ha PbKOBOACTBOTO KbM JlaTaTa HAa U3TOTBAHC Ha (I)I/IHaHCOBI/ISI
OTYCT, pCAJTHUTC PEIYJITATH MOT'aT a CC pa3jindaBaT OT HAIIPABECHUTE OUCHKU U JOITYCKaHU .

HpI/I HU3TrOTBAHCTO Ha HACTOAIIHUAT (I)I/IHaHCOB OTUYCT U CBHOTBCTHUTC JAHHHU 3a NPCAXOIHU
nepuoan HE ca ouun IMPHUIIOKCHU IIpaBuWjIaTa U MPUHIUIIUTE 3a (1)I/IHaHCOBO OTUHUTAHC IIPU
CBp’bXI/IHq)J'IaI_[I/IOHHI/I HMKOHOMMKH.

HpeI[CTaBeHI/ITe CUYCTOBOJHHU IIOJIMTHKHU ca IpuIaraHvu IMocCJICA0BATCIHO BBB BCHYKHU
CUCTOBOJHU IIEpHUOaU, IPEACTABCHU BHB (bHHaHCOBHH OTYCT.

HOSI/IIII/II/ITG, KOHUTO C€ MPEACTAaBCHU BLHB (1)I/IHaHCOBI/I$I OTYCT, C€ NPU3HATH W OLUCHCHHU B
CbOTBETCTBUC CHC CIICAHUTE CHCTOBOJAHU IMPUHIAIIN:

1. melicTBalo mpeanpusTHe — MpUueMa ce, 4e MPEeANpUsATHETO € JAECWCTBAll0 U LIe OCTaHe
TaKoBa B MPEIBUIMMO ObJEIIe; TpUeMa ce, 4e IPEINPUATHETO HIMA HUTO HAMEPEHUE, HUTO
He00X0UMOCT Jia TMKBUIMPA UM 3HAUUTETTHO Jja HaMaIu o0eMa Ha CBOsITa IEHHOCT;

2. MOCJICAOBATCIIHOCT Ha NPCACTABAHCTO U CPABHUTCIIHA I/IH(I)OpMaI_II/I}I — IpEeACTABAHCTO U
KJIaCI/I(l)I/IKaHI/ISITa Ha CTaTHUHUTEC BbHB q)HHaHCOBI/ITe OTYETH, CYUCTOBOJHHUTC IIOJIUTUKH U
MCTOAUTC Ha OLCHABAHC CC 3ala3BaT W IIpujaraT IMOCICAOBATCIHO W IIPE3 CJIICABAIIUTC
OTUCTHHU MNEPHUOAHN C ICJI MTOCTUTAHEC HA CPABHUMOCT Ha CHCTOBOJHUTEC NaHHH W ITOKA3aTCIIN
Ha (I)I/IHE[HCOBI/ITC OTYCTH,

3. MpeanasnuBOCT — OLCHSIBAHE M OTUYUTAHE HA IMPEAINOIATaEMHUTE PUCKOBE M OYAKBAHWUTE
€BEHTyaJlHU 3aryOuM IpU CUETOBOJHOTO TPETHpPaHE Ha CTOMAHCKHUTE OIEpalud C Lel
MoJIyyaBaHe Ha JefcTBUTENIeH (PMHAHCOB Pe3yJITar;

4. HauyucIIsIBaHE — NpeANpPUATUETO HU3TOTBA q)HHaHCOBI/ITe CH OTYCTH, C UBKIIIOUYCHHC Ha
OTUCTUTEC, CBBpP3aHU C MAPUIHUTC IOTOLU, HA 0a3zaTa Ha [IpUHIIUIIAa Ha HAYUCIABAHCTO —
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e(eKTUTE OT CIEIKU U JIPYTd CHOUTHUS Ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE,
HE3aBHMCHMMO OT MOMEHTA Ha IMOJY4YaBAHETO WJIM IUIAIIAHETO HAa MAapUYHUTE CPEJICTBA WIIU
TEXHUTE €KBHUBAJICHTH, U CE BKIIIOYBAT BbB (DMHAHCOBUTE OTYETH 3a MEPHOJA, 3a KOUTO ce
OTHACHT;

5. HE3aBHCHUMOCT Ha OTACIIHUTE OTYCTHHU NEPUOIN U CTOMHOCTHA BPb3Ka MCXKIY HAa4aJICH U
KpacH OajlaHC — BCEKU OTYETCH nepuona e Tpetrupa C4HETOBOJHO CaM 3a cebe CH, HC3aBUCHUMO
OT 0OEKTHBHATA MY BPB3Ka C IPEAXOIHHUA U CbC CIICABAIINA OTYCTECH IICPHUOI, KATO JaHHUTEC
Ha q)HHaHCOBI/ISI OTUYCT B HAYAJIOTO HA TCKYIIHA OTUCTCH ICPUOL TpSI6Ba Ja CbBIIaJaT C
JaHHUTEC B Kpasd Ha NPCAXOOHUSA OTYCTCH IICPUOI;

6. CHIIECTBEHOCT — MPEANPHUITUETO MPECTABS MOOTACITHO BCSIKA ChIICCTBEHA TPyIa CTATUH
¢ moA00eH xapakTep; 0OeqUHsIBAaHE HA CYMH IO CTaTHH C ITOJ00EH XapakTep ce IOIycCKa,
KOI'aTo CyMHTE Ca HECHIICCTBEHHU WM O0CIUHIBAHETO € HAMPABEHO C I1eJ1 IIOCTHTaHe Ha T10-
royisiMa sICHOTa; CyMara 1o CTaTHs € ChIIECTBEHA, KO MPOITYCKUTE M HETOYHOTO MPEICTABSIHE
Ha Mo3unusita 6I/IX3 MOTJIA A ITIOBJIUSAT Bpry HUKOHOMHWYCCKHUTC peIHeHI/Iﬂ Ha I10JI3BAaTCIIUTEC,
B3eTH BB3 OCHOBAa Ha (DUHAHCOBHTE OTYETH, WJIM OWXa [OBEIM [0 HapyllaBaHe Ha
N3NUCKBAHECTO 3a BﬂpHO U YCCTHO HpeIICTaBFIHC Ha I/IMYH_IGCTBGHOTO u (i)I/IHaHCOBOTO
ChCTOSIHKE, (PMHAHCOBUTE PE3YJITATH OT JCHHOCTTA, IPOMEHHUTE B MAPUYHHTE MOTOIU U B
COOCTBEHMSI KaIuTa;

7. KOMIICHCHUPAHC — NPCANPUATUCTO HE U3BbPIIBA IIPUXBAIIAHUA MCKAY aKTUBHU U IMACUBU
WJIM IPpUXOAW U pa3xXoJu MU OTHUTA IMOOTACIIHO KAKTO aKTHBU U ITACUBH, TaKa W MPUXOIU U
Pa3xoau;

8. MpenuMCTBO Ha CHIBPIKAHUETO Tpea Gopmara — CIENKHTEe M ChbOUTHATA CE€ OTpa3siBar
CUYETOBOJIHO B CHOTBETCTBUE C TAXHOTO ChABPIKAHUE, CHITHOCT M HKOHOMHYECKA PEaTHOCT, a
He popMaHO criope rpaBHaTa UM hopma;

9. OLICHABAHC HA MMO3UIUUTE, KOUTO Ca IIPU3HATH BHB (I)I/IHaHCOBI/ITC OTUCTH, CC U3BBPIIBA 11O
OE€Ha Ha HpI/IJIO6I/IBaHC, KOATO MOXKE Ja € MOKYIIHa [CHa WA ce0eCTOMHOCT HMIIM TI0 apyr
MCTOH, KOTaTO TOBA C€ M3HUCKBA B ITPUTTOKUMHUTC CUCTOBOAHU CTAHAAPTHU.

4.2 IlpencraBsine Ha GUHAHCOBHS OTUYET

DuUHAHCOBUAT OTUET € mpejacTaBeH B choTBeTcTBHE ¢ MCC 1 , IlpencraBsHe Ha pUHAHCOBU
oTtyeTn”’ (Pea/zaMeHm (EC) Ne 475/2012 na Komucusima om 5 ronu 2012 2.) n MCC 34 > MEXIMHHO q)HHaHCOBO
OTYUTaAHE

HPY)I(CCTBOTO € MPUCIIO Oa NpEACTaBsA ABAa CPABHUTCIIHU NIEPHUOAA BbB BCUUYKH CJIIydaHu C LCII
OCUTypABaHE HA IMOCJIICAOBATCIIHOCT B IIPEACTABAHCTO 3a BCAKA IOJJMHA.

4.3. UHBeCTHIINH B IBbINEPHU MPeINPUATHS

JIblllepHr TPEeanpusiTAsS ca BCHUUKHU MPEAIPHUATHS, KOUTO CE€ HAMHMpAT MOJ KOHTpojia Ha
HpyxectBoTo. Hanuie € koHTpos, korato [pyXeCcTBOTO € M3JIOKEHO Ha, WM MMa MpaBa
BBpXY, IPOMEHJIUBATa BB3BPHLUIAEMOCT OT HEFOBOTO yYacTHE B MPEANPUATUETO, B KOETO €
HHBCCTHPAHO, U HMMa BB3MOXKHOCT Jda OKa)XXe BLBHeﬁCTBHe BBpPXY Ta3u BB3BPHITACMOCT
MOCPEJICTBOM CBOMTE MPABOMOUIUS BbpPXY MPEANPUSATUETO, B KOETO € MHBECTUpaHO. B
UHAUBUAYAJTHUA q)HHaHCOB OTYECT Ha pr)KeCTBOTO HHBCCTHUIHUHUTE B IbIICPHU NPECAITPUATHA
C€ OTYMTAT MO CeOECTONHOCT.
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Jpy>kecTBOTO mpHU3HaBa TUBUICHT OT ABLICPHO MPEANPUATUE B Nevandara wid 3arybara B
CBOWTE MHAMBHUIYATHU (PMHAHCOBH OTYETH, KOraTo ObJIe yCTAHOBEHO IPABOTO MY Jia OIYYH
JTMBU/JICHTA.

4.4, HNuBecTHIIMM B acoIMMpPaHU U CBbBMECTHHU NPEANIPUATHSA

CpBMECTHO NpEANpUATHE € JOTOBOPHO CIIOpa3yMEHHE, 110 CHIIaTa Ha KOeTo [IpyKecTBOTO U
NPy HE3aBUCUMU CTPAHM CE 3a€MaT ChC CTOMAHCKa JEHHOCT, KOATO MOAJIEKH Ha CbBMECTEH
KOHTPOJI U CTPAHUTE MPUTEKABAIIM CbBMECTEH KOHTPOJI BbPXY MPEAIPUATHETO UMAT PABO
Ha HETHUTE aKTHUBU Ha Mpeanpuatrvero. MHBecTUIIMHUTE B CHBMECTHU MPEINPUSITHS Ce
OTYUTAT 10 CEOECTOMHOCTHHS METO/I.

ACOLMUpPaHU ca Te3U NPEANPHUATHS, BPXY KOHTO J[PY»KECTBOTO € B ChCTOSHUE J1a OKa3Ba
3HAYUTCJIIHO BJIIMAHHUC, HO KOHTO HE€ Ca HHTO II’I)IIIepHI/I Hpe[[HpI/IﬂTI/IFI, HUTO CBBMCCTHO
KOHTPOJUPAHU TPEANpUSATHs. VIHBECTHIIMUTE B aCOLMHUPAHU MPEANPHUATHS CE€ OTYHUTAT IO
ce0eCTOIMHOCTHUS METOI.

Jpy>KeCcTBOTO IpU3HABA [MUBUACHT OT CBBMECTHO KOHTPOJMPAHO MPEAIPUATHE WU
aCOIMHMPAHO MPEeNNpUATHE B revandara win 3arybata B CBOMTE WHIMBHUIYaTHH (PUHAHCOBH
OTYETH, KOorato 0Ob/ie yCTAaHOBEHO IIPAaBOTO MY J1a MOJIy4H AUBU/ICHTA.

45. HuBecTHLHMH B CHBMECTHA I€HHOCT

CbBMecTHATA HeﬁHOCT npeacrassiBa JOTOBOPHO CIIOPAa3yMCHHUEC, B KOCTO CTPAHUTC, KOUTO
IMPpUTE)KAaBAT CbBMCECTCH KOHTPOJI BBPXY HNPCAIIPUATHCTO HMAT IIPABO BBPXY AKTHBUTC U
3aABJODKCHUSA 110 OTHOIICHHE HA IMTACUBUTEC Ha MMPCANIPUATUCTO.

JpyXecTBOTO OTYMTAa CBOETO [SAJOBO ydacTHE B ChBMECTHA JAEMHOCT IO MeEToAa Ha
ce0ecTOIHOCTTa U BbB Bpb3Ka C HEro MpU3HaBa:

- CBOUTE aKTHBH, BKJIIOUUTEIHO CBOS /1571 BB BCUUKH aKTHUBHU, KOUTO C€ JbpKAT ChbBMECTHO;
- CBOUTE MTaCHBH, BKJIFOUUTEIIHO CBOS JsU1 BbB BCUUKU IIACUBH, KOUTO C€ ABJKAT CbBMECTHO;
- CBOUTE MPUXOAM OT Mpojax0aTa Ha Jejla CH B MOJIy4eHaTa OT CbBMECTHO KOHTPOJMpPaHa
JEUHOCT MPOLYKIUS;

- CBOSI JsU1 OT MPUXOJUTE OT Mpojaakbara Ha MPOAYKIMS HA ChbBMECTHO KOHTpOJIMpaHaTa
JIEMHOCT;

- CBOMTE Pa3Xo0/iy, BKIIOYUTEIHO JIeJIa CU OT BCUYKU ChbBMECTHO HAlPaBEHU Pa3XOJH.

4.6. Chaejxu B 4y:KIeCTPaHHA BAJTyTa

Cnenkure B UyXIeCTpaHHa BaJyTa Cc€ OTYUTAT BHB (PYHKUIMOHAIHATa BallyTa Ha
JpykecTBOTO 1O opUIMAIHNS OOMEHEH Kypc KbM JlaTaTa Ha clienkarta (00sBeHUs] PUKCUHT
Ha boarapcka naponna Oanka). IlewanOute m 3aryOuTe OT KypCOBH pas3iMKH, KOHMTO
BB3HMKBAT MPHU YPEXKIAHETO HA TE3U CAEIKU U MPEOIEHSIBAHETO HAa MAPUYHUTE MO3UINH B
qyKJIeCTpaHHA BajlyTa KbM Kpas Ha OTYETHHUS NEepUoJl, Ce NMpHU3HABaT B Ievyaudara WM
3arybara.

Henapuynute mo3uinuu, OLEHSBAaHUM IO MCTOpPUYECKA 1LI€HA B YYXKJECTpaHHA BalyTa, Ce
OTYMTAT MO OOMEHHHMsI KypC KbM JaTaTa Ha cjaenkara (He ca mpeorieHeHu). Hemapuanure
MO3UIIMH, OLICHSIBAHU MO CIpaBeUIMBa CTOMHOCT B YY’KJIECTpaHHa BallyTa, C€ OTYUTAT IO
0OMEHHMS KypcC KbM JIaTaTa, Ha KOATO € ONPE/IeJICHa CIIpaBe/IJInBaTa CTOMHOCT.
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47. OTuyHTaHE O CerMEeHTH

PpKOBOACTBOTO ompezesns ONEpaTUBHUTE CETMEHTU Ha 0a3aTa Ha OCHOBHUTE NMPOAYKTU U
YCIIyTH, KOUTO IIpeiara J[py>kecTBoTo.

Jpy>XecTBOTO TMpEACTaBs camMO €IUH OIEepaTUBEH CerMeHT ,,OTJaBaHe M0 HaeM Ha
3emejienicka 3eMa. JlaHHWTE MPU OTYMTAHETO MY CBBMAAAT C JAHHUTE MO ISUIOCTHATA
JIeWHOCT Ha J[pyxecTBOTO.

[Ipu otuurtanero no cermentu cnopenq MC®PO 8 ,,OnepatuBHU cermMeHTH JlpykecTBOTO
MpuJiara roJIMTHKa Ha OLIEHsIBaHEe, CbOTBETCTBAILlA HA TIOJUTHKATA HA OIICHSBAHE.

OcBeH TOBA, aKTUBUTC Ha I[py)KeCTBOTO, KOUTO HC CC OTHACAT JUPCKTHO KbM Z[ef/'IHOCTTa Ha
HSIKOH OT CEIMCHTHUTC, HC CC PA3IPCACIIAT 110 CCrMCHTHU.

Wudopmanusara OTHOCHO pE3YyJITaTUTE Ha OTACITHHUTE CETMEHTH, KOSTO C€ MpEeryiexKa
pEryJsipHO OT JMIaTa, OTTOBOPHM 3a B3€MaHE Ha OINEPAaTHMBHU DEILEHUS, HE BKIIIOYBA
epeKTUTe OT EAMHWYHHM HE TIOBTOPSIEMH CBHOWTHS, HAIp. Pa3XOIu 3a MPECTPYKTYpUpPAHE,
IIPaBHU pa3xoAM M Pa3XoJy 3a 00€3leHKa, Koraro oOe3leHKaTa Ce JABDKM Ha HU30JIMPAHO
HenoBTapsieMo cbOuTHe. @UHAHCOBUTE MPUXO/U U Pa3X0JU HE CE BKIKOYBAT B PE3YJTATUTE
Ha OIIEPaTHUBHUTE CErMEHTH, KOMTO PEJOBHO C€ IPErIeKIaT OT JIMLAaTa, OTTOBOPHU 3a
B3€MaHE Ha ONEPATUBHU PEILECHUS.

He ca nactpnuau IMPOMCHHU B MCTOJUTC 3a OLICHKA, U3I10JI3BAHHU 3a OIIPCACIIIHC Ha nedanodara
nim 3ary6aTa Ha CCrMCHTUTC B IPCAXOAHHU OTYCTHHU IICPUOJU.

4.8. Ilpuxoam

[Ipuxonure BKIIOYBAT MPUXOIU OT MpPEAOCTaBsiHE Ha yciayru. [IpuxoauTe OT OCHOBHHTE
YCIIYTH ca MPEJICTABeHH B TOsICHEHUE 26.

HpI/IXO,Z[I/ITe CC OLCHABAT 110 CIIpaBCAJINBa CTOMHOCT Ha MOJIYYCHOTO WJIM NOJJICKAIIOTO Ha
IMOoJIydaBaHC BB3HAIPAKACHHUEC, KAaTO HE CC BKIIIOYBAT OAHBK ):[o6aBeHa CTOﬁHOCT, BCHYKH
TBPTOBCKH OTCTBHIIKA U KOJIMYCCTBCHU pa6aTH, HaIllpaBCHU OT I[p}/')KCCTBOTO.

HpI/IXOH’bT CC IMMpU3HaBa, KOTraToO Ca U3IMIBJIHCHU CICIHUTE YCIIOBHUA:

e (Cywmara Ha IpUxo0Jia MOXe /1a ObJie Ha/IeKAHO OLICHEHA;

e  BeposiTHO € HKOHOMHYECKHUTE TIOJI3H OT CAENIKaTa 1a ObAaT MOoJyUeHU;

e HampaBeHure pa3xoau WM TE3W, KOUTO TPEACTOM Ja ObAaT HampaBeHH, MOraT
HAJEXHO Ja ObAaT OIICHEHH;

e Kpurepunte 3a mpu3HaBaHe, KOUTO ca CHENMUGUYHMU 32 BCSIKa OTHAEIHA ACHHOCT Ha
JlpykecTBOTO, ca M3MbIHEHH. Te ca ompeleneHn B 3aBUCUMOCT OT MPOIYKTHUTE WIH
YCIYTUTE, IPEAOCTaBeHN Ha KIIMEHTA, U Ha JIOTOBOPHUTE YCIIOBHS, KAKTO Ca M3JI0KEHU
0-J10JTy.

[Ipuxoautre u pa3xoauTe Ce€ OTYUTAT MPU CHa3BaHE Ha CYECTOBOJHUS TMPUHIUI 3a

CBITOCTAaBUMOCT B MOMEHTA Ha TIXHOTO Bh3HHKBAHE.

[Tpuxoau ot nmpogak6a Ha MPOIYKIMS U CTOKU
[Ipuxoaute ot nmpoaaxkd6aTta Ha CTOKM M MPOIYKIIHS, B X0Jla Ha HOpMaJIHaTa JIEHHOCT, ce

IIpHU3HAaBarT I10 CIIpaBCAJIMBATa CTOMHOCT Ha MOJIYYCHOTO, NJIM KOCTO CC OYaKBa Aa CC IOJIyUH
BB3HAIpaKACHUC, HAMAJICHO C BbPHATUTC CTOKHU, OTCTBIIKH HJIN pa6aTH. CHGI[ 01 sSHyapHn
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2018 ce cumra, ye mpu npojaxdaTa KOHTPOIBT BbPXY CTOKATa C€ NMPEXBBPIIA B ONpeseeH
MOMEHT BbB BPEMETO, KOETO BOJIU J10 IPEXBBPIIIHETO HAa KOHTPOJIa KbM KymyBaua. [Ipeau 31
nexemBpu 2017 mpuxoj oT mpoAak6a Ha CTOKH M POTYKIIHSI CE IPU3HaBa B MOMEHTA, KOTaTo
ChLIECTBYBAT yOEIUTEIHU JJOKA3aTeICTBA, OOMKHOBEHO 0] (hopMaTa Ha U3IIBIHEH JOIOBOP
3a mpojax0a, 4e ChIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBPIIAT KbM KyIlyBaua,
[I0JIy4aBAaHETO HA BB3HATPAXKICHUETO € BEPOSITHO, CBBP3AHUTE Pa3XOAU U BB3MOXKHHUTE
BPBLIaHUS Ha CTOKM MOTaT Jia ce OIpelesAT HaIeK/IHO, HSIMa IPOAbJKABaIll0 y4yacTHe Ha
PBKOBOJICTBOTO B YIIPABJIEHUETO HA CTOKUTE, U CyMaTa Ha NPUXO0Ja MOXKE Ja C€ U3MEpH
HaJEeKIHO. AKO NMa IPOMEHJIMBO Bb3HATPAKICHHE - U CTOMHOCTTA MOXKE Ja ObJ1e HaJIEKIHO
M3MEpEeHa, TOraBa To Ce BKIII0YBA C pa3Mepa Ha IPUXOJUTE, KOraTo ce Ipu3HaBaT. MOMEHTBHT
Ha IMPEXBBPJIIHETO HAa KOHTPOJIa Bapupa CHOpe] KOHKPETHUTE YCIOBHS Ha JOrOBOpa 3a
npoaxoa.

4.8.1. IlpeaocraBsiHe HA YCJIYTH

Ycnyrure, mnpenocraBsHu OT JlpykecTBOTO, BKIIOYBAT OTJaBaHE TIOJ HaeM Ha
WHBECTUITUOHHHA UMOTH.

Cymara Ha nmpoJakHarta [[eHa ChIVIACHO JI0TOBOPA 3a MPEOCTaBsSIHEe HA YCIYTH Ce pa3cpouBa
U ce MpHU3HaBa KaTo MPHUXOJ 3a MEepuoJia, B KOMTO ce u3BbpIIBa yciayrara. To3u oTcpoueH
MIPUXO/I C€ BKIIOYBA B OTYETA 32 (UHAHCOBOTO ChCTOSIHUE Ha pen ,,[IpeannaTenu npuxoau’.

HpI/IXOI["bT OT HaCMHU OT IIPCAOCTAaBAHC HAa MHBCCTUIIMOHHUTC MMOTHU Ha HPY)KCCTBOTO 10
AOT'OBOPH 3a OIICPATHBECH JIM3UHI CC IIPU3HABA HA 0aza Ha JTUHEHHMS MCTO/ 3a II€pruoga Ha
JIM3HMHTA.

Cnen 01 suyapu 2018 ce cumra, ye KOHTPOJIBT BHPXY IHOJTyUYEHATa yCIyra ce€ CUUTa, 9e Ce
MIPEXBBPIIS MIPH TAXHOTO MPEAOCTABSIHE B TEUEHHE HA BPEMETO Ype3 U3MEpBaHe Ha CTETICHTa
Ha 3aBbpLIEHOCT Ha yciyrarta. IIpean 31 nexkemBpu 2017 mpuxonure OT HpeAOCTaBEHU
YCIYTH Ce€ MpU3HAaBaT HPONOPIMOHATHO HA CTENEHTa Ha 3aBBPIICHOCT HA CHEJIKaTa KbM
ordyeTHara para. CTemeHTa Ha 3aBBPIIEHOCT OOMKHOBEHO C€ ONpEAeNs Ype3 aHalu3 Ha
U3BBpIIEHATa paboTa.

4.8.2. Tlpuxoau OoT HaeMHu

Cnen 01 suyapu 2018r. KOHTPOIBT BBPXY MOJTydeHATa yclIyra ce CUUTa, 4e Ce MPEeXBbPII
IpU TAXHOTO TNPEJOCTAaBIHE B TEUEHHME Ha BPEMETO Ype3 H3MEpBaHE Ha CTENEHTa Ha
3aBbpLICHOCT Ha ycayrata. [Ipeau 31 nexemBpu 2018 npuxonnurte oT HaeMHU ce IPU3HABAT B
nedanOu M 3aryOu IO JIMHEEH METOA 3a NepuoAa Ha HaeMa. [lomydyeHM RONBIHMTENHU
IUTAlaHKs c€ MPU3HABAT KaTo HeJelMMa 4acT OT OOIIMs MPHUXO0J OT HaeM 3a Mepuoja Ha
HaeMma.

4.8.3. TIpuxoau OT JIUXBU U IUBHAEHTH

HpI/IXO,Z[I/ITe OT JIMXBHU CC OTUUTAT TCKYIIO IO MCTOJa Ha e(l)eKTI/IBHI/I}I JINXBCH HPOILCHT.
HpI/IXO)II/ITe OT OUBUACHTU CC IIpU3HAaBAaT B MOMCHTA Ha BB3HHKBAHC Ha IIPaBOTO 3a
IOJIy4aBaHC Ha IJIAIAHETO.

4.8.4. Tlpuxoau ot UHAHCHPAHE

[IbpBoHayanmHO (UHAHCHpaHMATA C€ OTYUTAT KAaTO MNPUXOAU 32 ObJACIIM HEpUOIU
(puHaHcupaHe) KoraTo HMMa 3HAUMUTEIHA CUTYPHOCT, 4e JIpy>KecTBOTO Ile MOoIydu
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(¢UHAHCHPAHETO W IIE M3IBJIHM YCJIOBHATA, IPH KOUTO TO € oTmycHaro. PuHaHCHpaHe,
nensamo aa obesmeru JpyKeCcTBOTO 3a TEKyLIO BB3HUKHAIU Pa3XoIu ce NPH3HABa KaTo
IPUXOJ B CHIIHS MEPUOJ], B KOWTO ca BB3HUKHAIM pasxonure. OuHaHCHpaHe, HENso 1a
KoMIeHcupa J{pyKecTBOTO 3a HalpaBEHH Pa3Xo/u 1O NMPUI00MBaHE HA aKTUBH, CE IPU3HABA
KaTO MPUXO0J OT (PMHAHCHPAHE MPOMOPIIMOHATHO HAa HAYKMCIICHATa 3a ePHoJia aMOPTH3ALUS
Ha aKTUBUTE, MPUIOOUTH C MOIYYEHOTO (pHAHCHPAHE.

49. OmnepaTuBHH Pa3xo/Ju

OmnepaTuBHUTE pa3XxOAH C€ NMpHU3HABAT B Iedanbata WM 3arybaTa MpH MOJI3BAaHETO Ha
yCIyTUTE WIN Ha JlaTaTa Ha Bb3HUKBAaHETO UM. Pa3xonuTe 3a rapaHuuu ce npusHaBatr U ce
IIPUCHAJAT OT CBBP3aHUTE C TSIX IPOBU3UU IIPU MPU3HABAHETO HA CHOTBETHUS IIPUXOI.

4.10. Pa3xoam 3a JTUXBH U Pa3XoJH IO 3aeMHU
Pa3XOZ[I/IT€ 34 JIUXBH CC OTUHUTAT TCKYHIO II0 ME€TOJIa HA e(l)eKTI/IBHI/ISI JINXBCH HpOHeHT.

Pa3xoaute 1o 3aeMu OCHOBHO IPEJCTAaBISIBAT JIMXBU 10 3aeMuTe Ha JlpyxxecTBoTO. Benuku
pasxoAu MO 3a€MH, KOWTO JHUPEKTHO MOraT Ja ObJaT OTHECEHHW KbM 3aKyIMyBaHETO,
CTPOUTENICTBOTO WIIU IPOU3BOJCTBOTO HAa €IWH OTrOBapsll Ha YCIOBHUSATA aKTUB, CE€
KanmuTaJIu3upar npe3 nepuojia, B KOUTO Ce 0YaKBa aKTUBBT J1a ObJ/I€ 3aBBPILEH U IPUBECH B
TOTOBHOCT 3a M3IIOJI3BaHE WM TpoaaxkOa. OcTaHanWTe pa3Xxoiau IO 3aeMH ClIeJ[Ba Jla Ce
MpU3HABAT KaTO Pa3xoJl 3a Mepuoja, B KOWTO ca BBH3HUKHAIM, B OTYETa 3a OTYETa 3a
nevanbara win 3aryoara u Apyrusi BceoOXBaTeH J10X0/ Ha pen ,,OuHancoBu pasxoan”.

Koraro ca IMOJIYUCHH 3aC€MU oe3 KOHKPETHO LEJICBO NPCAHA3HAUCHUC U TC Ca U3II0JI3BAHU 34
HpI/I,Z[O6I/IBaHCTO Ha ¢IUH OTTOBApPsII Ha YCJIIOBUATA dKTUB, PAa3MEPBHT HA PA3XOJUTE 110 3a€MU,
KOWTO MOrar Ja C€ KalluTaJIu3upar, C€ OINpeaAcid 4Ype3 IMpujlaraHe Ha HIPOUHCHT Ha
KanuTalnu3anust KbM pa3dxoJUTE IO TO3U AKTHUB. HpOI_IeHT'LT Ha KalmuTaJr3anusa € CpeaHO
MpEeTCriicHaTa BEJIMYMHA Ha pPa3sXoauTe Mo 3a€MH, OTHECCHHU KbM 3aCMUTC HA I[p}I)KGSCTBOTO,
KOUTO Ca HENIOT'aCCHU IIPE3 MEpUoaad, KaTo C€ U3KIIHOYAT 3aCMUTEC, IMMOJTYUYCHHU CIICLIUATIHO 34
OCJIUTE HA HpI/II[O6I/IBaH€ Ha €AVH OTroBapsIl Ha YCIIOBUATA aKTUB.

4.11. HemaTepuaJHH AKTHBH

HeMaTepI/IaHHI/ITC AKTHUBH CC OTUMUTAT I10 IICHA Ha HpI/I,Z[O6I/IBaHe, BKJIIFOYBAllla BCUYKH IIJIaTCHHU
MHUTA, HCBB3CTAHOBUMU JAHBIU U HAIIPABCHUTC MMPEKH pa3XOo/Jqu BbB BPb3Ka C IOATOTOBKA Ha
dKTHUBa 3a CKCIUIoAaTalus, IMPU KOCTO KAUTAIU3UPAHUTC pa3Xogu CC aMOPTU3UPAT BbH3
OCHOBA Ha JTUHCHHUS MCTO IMPE3 OLUCHCHUA CPOK Ha MMOJIC3CH )KMUBOT HAa AKTUBUTE, TBH KaTo
CC cUymnTa, 4c TOMH € Or'paHHUYCH.

[TocneaBamoTo oLeHsIBaHEe ce U3BBPILBA I10 [I€Ha Ha [TPU100MBaHe, HaMaJieHa C HaTpynaHUTe
aMOpTHU3alluu U 3ary0u oT o0Oe3neHnka. HampaBeHnuTe 00€311EHKH ce OTYUTAT KaTO Pa3Xoid U ce
MpU3HABaT B OTYETA 3a revandaTa uin 3arydaTa u Ipyrusi BCeoOXBaTeH J10X0/1 32 CbOTBETHHS
NIEPUOJ.

HOCJ’IG}IBaHII/ITe pasxozm, KOUTO BB3HHKBAT BBHB Bp’LSKa C HeMaTepI/IaJ'IHI/ITe AKTUBU CJIC]
I'bPBOHAYAITHOTO UM TPU3HABAaHE, Ce MPU3HABAT B OTUeTa 3a medyanbarta WM 3arybarta u
JOpyTHs BCEOOXBATEH JIOXOJI 3a IMEPHOJIa Ha TIXHOTO Bh3HHKBAHE, OCBCH aKo OjarojapeHue
Ha TSAX aKTHUBBT MOXKE Jla TeHepupa IMOBeYEe OT IbPBOHAYATHO MPEABUICHUTE ObICIIH
WKOHOMHYECKH ITOJI3M M KOTAaTO TE3W Pa3XOJH MOTaT HAISKIHO Ja OBJaT OICHCHH H
OTHECEHU KBbM aKTHUBAa. AKO TE€3U YCIOBHS Ca W3MBIHEHH, Pa3XOJUTe ce J00aBAT KbM
ce0eCcTOMHOCTTA HA aKTHBA.
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OcrarpyHaTa CTOMHOCT U IOJIEC3HUAT KHBOT Ha HEMATCPUAIIHUTE aKTUBU CC MMPELCHABAT OT
PBKOBOACTBOTO KbM BCAKa OTUCTHA AaTa.

AMOpTI/ISaHI/IHTa CC H34YHUCIABaA, KaToO CC H3IIOJI3Ba JIMHEHHUAT MCTOJ BBPXY OLCHCHUA
IMOJIC3CH CPOK HA r'OJAHOCT HA OTACIIHUTC AKTHBU, KAKTO CJICABA:

e Codryep 2 roIvHU
o Jlpyru 6 TOIMHU U IIIECT Mecella

Pa3xonu 3a Hay4HO-M3CIlieNOBaTENICKa NEWHOCT (WM B HAaydHO-U3ClenoBarelicka (asa 1o
BBTPEIICH MPOEKT) Ce MPHU3HABAT KaTO Pa3XOJId B MOMECHTA Ha Bh3HUKBAHETO MM.

Paszxoaute, KouTo Morar ga ObJaT OTHECEHM NUPEKTHO KbM (pa3ara Ha pazpaboTBaHe Ha
HeMaTepuaseH aKTUB CE KalUTaIU3Upar, ako OTTOBAPSAT Ha CIEIHUTE KPUTEPUU:

e  3aBBpPIIBAHETO HAa HEMATEPUAIHUSA AKTHB € TEXHUYECKHM U3IBJIHMMO, Taka 4e TOH Ja
Ob/ie Ha Pa3IOIOKEHUE 32 TOJI3BAHE UM IPOJIaK0a;

e  JIpyeCTBOTO Bb3HaMeEPsIBa /1a 3aBbPIIN HEMATEPUAIHMS AKTUB U J1a TO U3II0I3BA WU
IpoJaIe;

e  Jlpy’eCTBOTO MMa BB3MOXKHOCT J1a U3II0JI3Ba WX J1a IPOJaJe HEMATCPUAIIHHS AKTUB;

e HemarepuaiaHMAT aKTUB IlI€ T€HEpHUpa BEPOATHU ObACLINM UKOHOMUYECKH 1osI3H. OCBEH
TOBa CBIIECTBYBA Ia3ap 3a IMPOAYKIMATA HAa HEMATEPHUAIHUA AaKTUB WIM 3a CamMus
HeMaTepuaseH aKTUB, UM aKo TOM ObJe M3MOoII3BaH B AeiHOCTTa Ha [[pyxecTBOTO, 1Ie
reHeprpa NKOHOMHUYECKH I10JI3H;

e  Hamwmynu ca ajeKBaTHU TEXHUYECKH, (PUHAHCOBU M JPYTH PECYPCH 3a MPHUKIIOYBAHE HA
pa3BoiiHaTa IEHHOCT U 3a MOJI3BAHETO MJIM MpoJakOaTa Ha HeMaTepUaIHUs AaKTUB;

e Pasxomure, OTHacsAlM c€ A0 HEMATEpPUAIHUS aKTUB [0 BPEME HAa HErOBOTO
pa3paboTBaHe, Morat Jja Ob/1aT HaJIeKIHO OLIEHEHH.

Pazxoagute 1o pa3pa60TBaHeTo Ha HCMATCpUAJIHU AKTUBH, KOUTO HC OTroBapdAT Ha TC3HU
KpUTCPUH 3a KAlTUTAIU3UPAHE, CC [IPU3HABAT B MOMCHTA HA Bb3HUKBAHCTO UM.

[leyanbara mnm 3arybata OT mpojaxOaTa Ha HEMaTepHUaTHU AKTHBHU C€ OIpeaess KaTo
pas3iyKa MeXay MOCThIUICHUATa OT poaax0aTa 1 OajaHCcOBaTa CTOMHOCT HAa aKTUBUTE U c€
OoTpa3siBa B OTYeTa 3a Meuyanbara wid 3arybata W Apyrusi BCEOOXBATEH JOXOJ Ha pen
,Jleuan6a/(3ary6a) or mpoaax0a Ha HETEKYIIH aKTUBU .

N30paHusT mpar Ha ChIIECTBEHOCT 32 HEMAaTEPHAITHUTE aKTUBHU Ha [[py)ecTBOTO € B pa3Mep
Ha 700,00 xs.

4.12. HMoTH, MAIIMHHU U CHOPBIKEHUS

I/IMOTI/ITC, MAlIMHUTEC W CBHOPBKCHUATA CC€ OULCHABAT ITbpPBOHAYAJIHO IIO CC6€CTOI‘;IHOCT,
BKJIIOYBaAIlla 1i€HaTa Ha HpI/I)IO6I/IBaHe, KaKTO U BCUYKH MPEKU Ppa3XO0dHr 3a IMPUBCKIAAHCTO HaA
dKTHBa B pa6OTHO CbCTOSAHUC.

ITocnensamoTo oneHsiBane Ha UMOTH, MAILIMHY CHOPBKEHHsS CE N3BBPIIBA 10 IIPEOLICHEHA
CTOMHOCT, KOSITO € paBHa Ha CIpaBeUIMBaTa CTOMHOCT KbM JaraTa Ha IPEOLEHKATa,
HamajieHa C HaTpylaHUTEe B IMOCIEJICTBHE aMOpTH3alMM W 3aryou oT oOe3leHKa.
HanpaBeHnuTte npeoneHKH ce MpeacTaBAT B OTYETa 3a BCEOOXBATHHS JJOXOJl U Ce OTYUTAT 3a
CMETKa Ha COOCTBEHUS KalMTall, ako He ce MPEIX0KIaT OT HAUHUCICHU IPEaH TOBA Pa3XO.Iu.
[Ipu nponax6a UaM OTIHMCBAaHE Ha MPEOLICHEHNS aKTUB OCTAaHAJIMAT MIPEOLIEHBUEH PE3EPB ce
OTpa3siBa 3a CMETKa Ha Hepaslpe/eneHara neyauoa.
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[TocneaBamure pa3xo/y, CBbP3aHu C OIpe/ieieH aKTUB OT UMOTH, MAaIlIMHU U ChbOPBKEHUS,
ce mpuOaBAT KbM OalaHCOBaTa cymMa Ha aKTHBA, KOTaTo € BEpOsATHO Jpy>KeCTBOTO Ja MMa
WKOHOMMYECKH TIONI3M, HAJBUIIABAIlM IbPBOHAYAJIHO OlleHEeHaTa e(EeKTUBHOCT Ha
ChILECTBYBAIllUs aKTUB. BcUuUku Apyry mocienBaniy pasxodu c€ IPU3HABaT 3a pa3xoh 3a
nepuoja, B KOWTO ca HalpaBeHHU.

OcTaTpbyHaTa CTOHMHOCT M IOJIC3HUAT >KMBOT Ha HUMOTH, MAallMHU W CBHOPBKCHUA CC
IpeUCHABAT OT PbKOBOACTBOTO KbM BCsKa OTUCTHA JaTa.

HmoTn, MamvHu U ChOPBHKEHUS, MPUIOOUTH HpPU YCIOBUATA Ha ()MHAHCOB JIU3UHT, CE
amMopTu3Mpar Ha 0a3a Ha OYaKBAaHHUs IIOJIE3EH CPOK HA TOAHOCT, ONPEAETIeH MOCPEICTBOM
CpaBHEHHE C MOJOO0HM COOCTBEHM aKTHBM Ha JpykecTBOTO, WM Ha 0a3a Ha JIM3UHTOBUS
JIOTOBOP, aKO HEFOBUAT CPOK € I0-KPaThK.

AMOpTI/I3aLII/I$ITa Ha HWMOTH, MalllMHU W CBOPBXKCHUA CC H3YHCIIHABA, KAaTO CC H3IIOJI3BA
JIMHEUHUAT METOJT BBPXY OLICHCHUS ITOJIC3CH JKUBOT HAa OTACIIHUTC I'PYIIH aKTUBU

e Crpamu 25,00 roqunun
e Mamunu 3,30 roqunau
e ABTOMOOMIH 4,00 ronuuu
e (CTOIaHCKU MHBEHTAp 6,67 ronuHu
o KowmmoTpu 2,00 roguan
e Jlpyru 6,67 roguHu

[Tevanbara nnum 3arybara oT npogax0aTa Ha UMOTH, MALIMHU U CHOPHKEHUS CE OMPEAEIs
KaTO pa3iifKa MeX/y MOCTBIUIEHHSTA OT Mpojax0aTa n 6agaHcoBaTa CTOMHOCT HA aKTUBA U
ce NMpH3HaBa B OTYETa 3a Iedandara wiM 3arydara u Jpyrus BCEoOXBAaTEH JOXOI Ha pef
»lledan6a/ (3ary0a) ot npoaak6a Ha HETEKYIIU aKTUBH .

N30panusT mpar Ha CBIIECTBEHOCT 3a HMMOTHTE, MAIIMHUTE W CHOPHKEHHITA Ha
HpyxectBoTo € B pazmep Ha 700,00 mB.

4.13. OtuuTaHe HA JU3UHTOBHUTE JIOTOBOPH

MC®O 16 ,,JIuzunr®, B cuna ot 01.01.2020 r. 3amens MCC 17 ,,JIu3uaru
MC®O 16 JIu3uHr ce oTHACS KaKTO 3a JJOTOBOPHUTE 3a JIM3UHT Ha ocHOBaHWe 4i1.342 ot T3,
TakKa M 3a JJOroBOpHUTE 3a HaeM 1o wi.228 ot 33 /]

OcHoBHara npomsiHa, KosTo BeBekIa MCDO 16 B cpaHenue ¢ MCC 17, e, e ce u3uckBa
BCUYKH JIM3UHTOBH JOTOBOPH MPH JIM3UHTONOTy4YaTeNUTe Ja ObAaT MPU3HATH KaTO aKTUB C
MpaBO Ha TOJI3BAaHE M JIM3WHTOB MacuB (MOJXOJ Ha aKTHBA C MpaBO Ha IOJ3BaHe), 0e3
3HAUEHUE JIaJlH ca OlepaTUBEH WM (PMHAHCOB TU3UHT criopen Kputepuute Ha MCC 17.

.]Tu3quon0Jzyuameﬂ

MC®O 16 wu3ncKkBa JIM3UHTIONONYYaTEIUTE Ja MPU3HABAT JIM3UHIOBO 3aJbJKEHUE,
oTpa3sBailo ObACHIMTE JU3UHIOBH IJIAIIAHHS, U ‘TIPABO 3a MOJ3BaHE HAa aKTUB  3a MOYTH
BCUYKH JIN3UHTOBU IOTOBOPH, C U3KIIIOYEHUE HA KPATKOCPOYHU JIM3UHIOBH JI0IOBOPH, KAKTO
Y TaKMBa, YAUTO OCHOBEH aKTUB € C HICKa CTOWHOCT(KaKTO € onrcaHo B maparpadu b3—568).
JpyxecTBOTO N30Mpa J]a He Ipujlara M3UCKBaHusATa B naparpadu 22—49 1o oTHOIIEHUE HA:

® KpaTKOCPOYHU JIM3UHIOBH JIOTOBOPH;
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® JIM3UHTOBH JOTOBOPH, OCHOBHUST aKTHB, IO KOUTO € ¢ HUCKa ctorHocT (10 10000
JieBa, KOraTo ca HOBH).
B To3u cityqaii JIpy»ecTBOTO Ipr3HaBa CBEP3aHMUTE C TAX JIM3UHTOBHU TUIAIAHUS KaTO Pa3Xo/l
10 JIMTHEWHMS METO/T 32 CPOKa Ha JIM3UHTOBUS JJOTOBOP

[Ipe3 mppBo mectmeceune Ha 2022 r. JIpy»KeCcTBOTO HsIMa HACTH aKTUBH.

Juzunzooamen

OTuuTaHeTo Ha JIM3UHrA MPH JM3UHTOAATEIUTE, C HIKOM HM3KIIOYEHHS, HE Ce MPOMEHS,
3amasBa ce pa3rpaHu4yaBaHETO My Ha OMNEepaTUBEH U (PMHAHCOB JIM3UHT, KaTO Ce Mpujarar
CHOTBETHO JBaTa rmoaxona, kakro e B MCC 17.

Haemnu 0ocosopu cve convmemsawu ycnyeu

3a OroBOp, KOWTO CHIBP)KA JIM3UHTOB KOMIIOHEHT M €IWH WM TOBEYE JIONBIHUTEIHU
JU3UHTOBH WJTH HEJTM3WHTOBH KOMITOHEHTH, JIN3UHTOAATEINAT Pa3Npeaess Bb3HAT PAKICHUETO
10 JTIoroBOpa, npuiaraiiku naparpadgu 73—90 or MCDO 15.

Onpedensine Ha cpoka Ha 002080pa

[Ipennpustiero ompenens cpoka Ha JU3MHTOBHS JOTOBOP KaTo HEOTMEHUM IEpPHOJ Ha
JIU3WHTA, 3a€JTHO ChC:

a) IepUOoIUTE, MO0 OTHOIIEHHE HAa KOUTO CHILECTBYBA OMIIUS 32 YAbDKaBaHE HA JIM3UHTOBUS
JIOTOBOP, aKO € JOCTaThb4YHO CUTYPHO, Y€ JIM3UHTOMONYUYATENAT € YIPaKHU Ta3H OILUS;
KaKTO H

0) meproanTe, 1O OTHOIIICHHE Ha KOMTO CHIECTBYBA OMIIHS 32 MPEKPATABAHE HA JTN3UHT OBHSI
JIOTOBOP, aKO € TOCTAThYHO CUTYPHO, Y€ JIM3UHTONOIYYATEeNST 1€ YIPaKHU Ta3H OIIIIHSI.
[Tpu onenkara Ha TOBA JTAJIA € JOCTATHYHO CUTYPHO, Y€ JIM3UHTOMONYYaTEIST MIe YIPaKHU
ONIUATA Ja YABDKA WM HAMA Ja YOPaXHH OMIUATA J1a MPEeKpaTH CpOoKa Ha JIM3WHTA,
NPEINpUATHETO B3eMa MpPeABUA BCUYKM (akTH M 00CTOSATENCTBA, KOUTO Ch3/AaBaT
MKOHOMHMYECKH CTUMYII 3a TU3UHTONOIyYaTeNs Aa YIPaKHU OMIIUATA J1a yABKUA WU 1a He
yIpa)XHU OMIIMITA 1a PEKPaTH CPOKa Ha JIM3UHTA, KaKTO € omucaHo B maparpadu b37—b40.
JIpy>kecTBOTO OT/AaBa O] HA€M COOCTBEH MHBECTULIMOHEH UMOT.

JIM3UHTOBHAT TOTOBOP Ha J[py»KECTBOTO € 3a OTJaBaHE IMOJ HAeM HAa WHBECTHUIIMOHEH UMOT
Ha HECBBP3aHO IOPUINIECKO JHIe. JJoroBOpbhT € KpaTKocpoUeH, 70 12 Mecera 1 He BKIIIOYBa
KJlay3a WM OMNIMs 32 TPEXBBHPISHE Ha COOCTBEHOCTTa B Kpas Ha JIM3MHTOBHUS IOTOBOP,
nopaau Koeto [[pykecTBOTO ro KBaJu(HIUpa KaTo OTIepaTUBEH.

IIpe3 mbpBo mectmeceune Ha 2022 r., 264 xui. neBa ca OMIM MPHU3HATU KAaTO MPUXOAU OT
HaeMmu B neuanOu u 3aryom (2021: 233 xui. nesa).

4.14. TecroBe 3a 00€e3leHKA HA HeMATEPHAJIHH AKTUBH M HMOTH, MAIIMHU H
ChOPBKEHUsI

[Ipn wu3uucnsBane pasmepa Ha oOesreHkara JlpyxkecTBoro AeduHUpa HaW-Majkara
pasrpaHMYMMa Tpyna akTHUBH, 3a KOATO MOrar Ja OBJaT OmpeaeNeHH CaMOCTOSTEITHH
MapuyHU MOTOLHM (eIMHHUIA, TeHepupallla MapuyHu NOToIM). B pe3ynrar Ha ToBa HAKOM OT
aKTUBUTE TOJJIEKAT Ha TECT 3a o0e3lleHKa Ha MHAMBHAyalHa 0a3a, a IpyrH - Ha 0a3a Ha
€IMHULA, TeHepUpaLla TAPUYHU MTOTOLU.
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Bcuuku aktuBHu 1 CAWMHUIHN, TCHEpUPpAIIN ITapUYHU ITOTOIH, CE TECTBAT 3a 0663H€HK8. ITIOHE
BEJIHBXK TOJMIIHO. Beruuku APyru OTACIHHU AKTHBU WM CAWMHUIM, 'CHCpHUpAIIX IMapUYIHA
nmoromu, C€ TeCTBaT 3a 0663HCHK3, KOTraTo CHOUTHS WU [mpoMsHa B o0cTosATENCTBaTa
HUHAUKHPAT, 4C€ TAXHATA OaylaHCOBA CTOMHOCT HE MOKE Ja 6'bI[e BB3CTaHOBCHA.

3a 3ary0a oT oOe31leHKa ce PU3HaBa CyMaTa, ¢ KOsTO OajJjaHcoBaTa CTOMHOCT Ha J1aJIeH aKTHB
WM €AUHULIA, TCHCPpUpAlla IMapU4YHU MOTOLM, IMPCBUIIABA Bb3CTaHOBUMATA UM CTOﬁHOCT,
KOSITO € IM0-BUCOKAaTa OT CIIPaBe/IMBaTa CTOMHOCT, HAMAJICHA C Pa3XOUTE MO MPoax0a Ha
JaJicH aKTHB, ¥ HEroBata CTOWHOCT B ymnoTpeba. 3a ja ompeiein CTOHHOCTTa B yrnoTpeoa,
PBKOBOJCTBOTO Ha J[py»KECTBOTO M3UUCIIsIBA OYAKBAHUTE ObCIIM TAPHYHH TIOTOIM 32 BCAKA
CAnHUIa, FTCHCPpUpAaIlla HapyuiIHU IMOTOH, U OIPCACIIA NOAXOAAIUA JUCKOHTOB q)aKTOp C e
KaJIKyJIMpaHe Ha HACTOSIATa CTOMHOCT Ha Te3W APHUYHH MOTOIH. [[aHHKUTE, U3MT0JI3BaHH IPH
TECTBAHETO 3a 00e3leHKa, ce 0a3upar Ha MocIeaHus 0J00peH OroKeT Ha J[pyKecTBOTO,
KOPHUTHPAH [IPU HEOOXOIUMOCT C IIeJ1 SIIMMHHUPAHE Ha epeKTa OT ObCIIM PEOPraHU3aIUH 1
3HAYUTEIIHA MOJOOpEeHUs Ha akTUBU. J[MCKOHTOBHTE (AKTOpU c€ OmpenessaT 3a BCsIKa
OT/IeJIHA €MHUIIA, TCHEpUpalla MapuYHA IMOTOLH, U OTPa3siBAT CHOTBETHUS UM PHCKOB
poduIL, OIEHEH OT PHKOBOJCTBOTO Ha J[pykecTBOTO.

3aryOute oT oOe3lleHKa Ha €IWHUIA, TeHepupalla MapuyHU MOTOIM, CE IOCOYBaT B
HaMmajieHue Ha OajaHcoBara CyMa Ha aKTHBHUTC OT Ta3du €AWHHIA. 3a BCHMYKM aKTHBU Ha
JIpy’KeCTBOTO PBKOBOJCTBOTO TPEICHSIBA MOCICIBAIIO Jald ChINECTBYBAT MHIUKAIMH 32
TOBa, 4ue 3arybara OT oOe3leHKa, MpuU3HaTa B MPEAXOJHH TOJMHU, MOXE BeYe Ja He
ChIIECTBYBa WM Ja € HamaineHa. OOe3leHKa, MpU3HATA B MPEAXOJEH NEPUOMd, Ce
BB3CTaHOBABA, aKO BB3CTaHOBHUMATa CTOMHOCT Ha caAnHuIara, rcHepupalia napuvidHu rnmoTouu,
HaJIBHIIaBa HeifHaTa O0aaHcoBa CTOWHOCT.

4.15. HNuBeCTHLHMOHHM UMOTH

Z[I)Y)I(CCTBOTO OTYHUTA KaTO MHBCCTUIIMOHHU UMOTH 3EMA W/ M CrpaJin, KOUTO C€ AbPIKAT 34
IMoJiydaBaHC Ha MNpPUXOJU OT HAEM H /mou 3a YBCIIMUCHUC Ha KaludTajla, 110 MOJCIa Ha
CIipaBCAJInBaTa CTOMHOCT.

WMHBeCTUIIMOHHUTE UMOTH C€ OILIEHABAT IIbPBOHAYAIHO IO CEOECTOMHOCT, BKIIIOYBAIIA
IIOKYITHATa LI€HA U BCSAKAKBU PAa3XO0JH, KOUTO €A IPSIKO CBbP3aHU ¢ UHBECTULIMOHHUSA UMOT,
HaIlpuMep XOHOpapH 3a IIPaBHU YCIYTH, JaHBIH 110 IPEXBBPIISHE HA UMOTA U APYTH Pa3XOaH
10 CHEeJIKaTa.

NHBeCTUITMOHHUTE UMOTH C€ MPEOIEHsABAT Ha roAMIlHa 0a3a W ce BKIIOYBAT B OTUETa 3a
(bMHAHCOBOTO CHCTOSHUE MO Ma3apHUTE UM CTOMHOCTU. Te ce ompenensT OT He3aBUCUMU
OIICHUTENM C TpoecHoHaNHA KBATM(PUKALMSI W 3HAYUTENCH Tpo(ecroHaNeH OIUT B
3aBHCHMOCT OT XapakTepa U MECTOHAXOXICHUETO HAa WHBECTUIIMOHHUTE UMOTH, Oa3upaiku
ce Ha JI0Ka3aTeJICTBA 3a Ma3apHUTE YCIOBHUS.

Besika medan6a unm 3ary06a oT MpoMsiHa B CIIpaBeAJIMBaTa CTOWHOCT HIIM OT Mpojaxda Ha
na7eH MHBECTUIIMOHEH MMOT C€ Mpu3HaBa He3abaBHO B medanbarta wiM 3arybarta Ha pen
I [pOMsiHA B CTIpaBeIMBaTa CTOMHOCT HA NHBECTUIIMOHHUA UMOTH .

[TocneaBamure pa3xo/u, CBbp3aHU C MHBECTUIIMOHHU UMOTH, KOUTO Beue ca MPU3HATH BbB
¢uHaHcoBus oTueT Ha [IpyxecTBOTO, ce MpUOABAT KbM OajaHCOBaTa CTOWHOCT HA UIMOTHTE,
KOrarto € BeposiTHO [[pyecTBOTO /1a mosrydu ObIel HKOHOMUYECKH MOJI3H, Ha/IBUIIABAIIH
II'bPBOHAYAIIHO OLIEHEHATa CTOMHOCT Ha ChIIECTBYBAIMTE NHBECTUIIMOHHN UMOTH. Beuuku
JPYTH TOCIIEBAIM PA3X0IN C€ MPU3HABAT 3a pPa3Xo/ B IEPHO/IA, B KOWTO Ca Bb3HUKHAIIH.
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ITpe3 2021 r. ca 3akyneHu no3emiaeHu UMOTH B Tp. [liieBen, rp. Bapna u rp. SIm6oi Ha obma
ctoiiHOCT 9014 XWII.JIB. ¥ ca IUIATEHHU CHIVIACHO CKJIOYEHH IPEABAPUTEIHH JOTOBOPU aBaHCU
3a 3aKyIlyBaHE Ha HEJBWKMMHU UMOTU Ha CTOMHOCT 11258 xui.iB..

Jpy>XecTBOTO OTIHCBA HHBECTUIIMOHHUTE CH UMOTH TIPU TIPOAAKOATa UM HITU TIPU TPAHHOTO
UM U3BaXKJaHE OT ynorpeda, B CIy4al 4e He Ce 0YaKBAT HUKAKBH HKOHOMHYECKU U3TOIH OT
TAXHOTO OcBOOOXAaBaHe. [leuanOuTe mim 3aryOuTe, BH3HUKBAIIM OT M3BAXKIAHETO MM OT
yrnotpebda WM TsAXHATa Mpojaxda, ce MPHU3HABAT B OTYETa 3a BCEOOXBATEH JOXOA H CE
OTIPECIIAT KAaTO pa3jfKa MEXKIY HETHUTE MOCTHIUICHHSI OT OCBOOOK/IaBaHETO HA aKTHUBA U
OanaHcoBaTa My CTOHHOCT.

HpI/IXO[[I/ITe OT HAacM M OICPATUBHUTC pPa3XOoaH, CBbP3aHU C MHBCCTULIMOHHU HMOTH, CC
MPEJCTaBAT B OTYETA 32 BCEOOXBATEH OXOJ ,ChOTBETHO Ha pex ,Ilpuxomu” u pen ,,[pyru
pazxoau’.

4.16. DUHAHCOBM AKTHUBHU

H’bpSOHClllaJZHO npusHaeaHe U OyeHA6aHe

JpykecTBOTO MbpBOHAYAIHO MPU3HABA (PUHAHCOB AKTUB B MOMEHTA, B KOMTO CTaHE CTpaHa
0 JIOTOBOPHO CIOpa3yMEeHUe, U TO KiIacu(uIupa ChbriiacHO OM3HEC MOJIeNa 3a yIpaBlICHUE
Ha q)HHaHCOBI/I AKTHUBU U XaPAKTCPUCTUKUTC Ha JOTOBOPCHUTC MMAPHUYHU ITOTOLIHN.

busnec monenbT Ha JpyKecTBOTO 3a ynpaBieHHE Ha ()MHAHCOBU aKTHBH CE€ OTHACS JIO
Ha4dyuHa, I10 KOUTO yihpaBJjsiBa (1)I/IHaHCOBI/ITe CH aKTWUBH, 3a Ja I'CHCpHpA MAPUYIHH IMOTOLIH.
busHec MozebT onpenes Naiy MapuyHUTEe MOTOIM e ObJaT pe3ysiTaT OT ChOUPaHEeTO Ha
AOTOBOPCHUTC ITapUYHU IMOTOLH, HpOIIa)K6aTa Ha (1)I/IHaHCOBI/ITe AKTHUBU UJIN U ABCTC.

Knacudukanuara Ha pHAHCOBUTE aKTUBHU MPHU MIHPBOHAYATIHOTO UM NMPUA00MBAHE 3aBUCH
OT XapaKTCPUCTUKUTC HA AOTOBOPCHUTC IMAPUYIHH ITOTOLH Ha q)HHaHCOBI/ISI aKTUB U OM3HEC
Mozena Ha JlpykecTBOTO 3a TAXHOTO ynpaieHue. C U3KII0UYeHNEe Ha ThPTOBCKUTE B3EMaHMsI,
KOUTO HE ChIBPIKAT CHIECTBEH KOMIIOHEHT Ha (PMHAHCHpPAHE, UK 32 KOUTO J[py’KecTBOTO €
MPUJIOKUIIO TPAKTUYECKH IIeNiechoOpa3Ha MspKa, APY>KECTBOTO IMbPBOHAYAIIHO OICHSBA
(1)I/IHaHCOBI/I$[ AKTHUB 11O CIIpaBCaJInBa CTOI\/JIHOCT, IIJIFOC, B cnyqaﬁ Ha q)HHaHCOBI/I aKTHUBH, KOUTO
HE ce OTUMTAT IO CIpaBe IMBa CTOWHOCT B Mevandara iy 3aryoara, pa3xoJuTe 1o clenKaTa.
TT)pFOBCKI/ITC B3€MaHUs, HC CbABPIKAT CHIICCTBEH KOMIIOHCHT HA q)HHaHCI/IpaHC, " 3a KOUTO
Jpy>KecTBOTO € MPUJIOKKUIA TPAKTUUECKH 1IeJechoOpa3Ha MspKa, ce OICHSIBAT IO 1IeHaTa Ha
caenkarta, onpezaenena ceriiacio MCOO 15.

3a ma Obae kmacuUIUpaH W OLIEHSBAH MO aMOPTHU3HMpaHa IleHa Ha MPUAOOMBAHE WIH TIO
cipasemBa ctoiHocT B JIB/l, duHaHCOBUAT akTUB TpsOBa Ja MOpak/a MapuIHUA TOTOIIH,
KOUTO TIpeJICTaBisABaT ‘‘camMoO IuTamaHus mo riaBHunata u Jjuxsata‘® (CIITJI) mo
Heu3IbJDKeHaTa cCyMa Ha riaBHunara. Tasu onenka ce Hapuya ,,CIITJI TecT** u ce u3BbpIIBa
Ha HABOTO Ha CbOTBETHUSI HHCTPYMEHT.

buznec moxensT Ha JpykecTBOTO 3a ynpaBiieHHe Ha (PMHAHCOBUTE aKTHBHU CE I030BaBa
Ha HA4YMHA, TI0 KOWTO TO ympasisBa GUHAHCOBHUTE CH aKTUBH C IeJI TeHEpUpaHe Ha MapuuHU
noTony. busHec MOAETbT onpenens Janu MapuIHUTE MOTOIH 1€ Bh3HUKHAT B pe3yiTaT Ha
chOMpaHeTo Ha JOTOBOPHU MapW4HH MOTOIM, MpoAak0a Ha (UHAHCOBUTE aKTHBH, WIH U
JIBETE.

[ToxynkuTe niu mpoaaxoute Ha GPUHAHCOBU aKTHBH, YAUTO YCIOBHS U3HUCKBAT JOCTaBKa
Ha aKTUBHUTE B PaMKHTE Ha JIaJICH MEPUOJI OT BPEME, YCTAaHOBEH OOMKHOBEHO C HOPMaTHBHA
pasmopenda WM JeHCTBalla MpakTHKa Ha CHOTBETHUS TMaszap (PEIOBHU TOKYIIKH), Ce€
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IpU3HABAT Ha JlaTaTa Ha ThpPryBaHe (CAeiKara), T.e. Ha JlaTaTa, Ha KoATo Jlpy»KecTBOTO ce €
aHTaXHUPaJIo Ja Ky WK MPOAaJe aKTHUBA.

B cimyuante, koraTo Ipy>KeCTBOTO HE T€HEepHpa TEKYIIH BXOASAIIM MapUYHH MTOTOLHU H €
COOCTBEHMK Ha aKTHBH, NMpoJak0ara HAa KOMTO Ca €IMHCTBEH M3TOYHMK 3a IOracsBaHe Ha
3aeM, TO €KCIO3MIMATA Ce TPETHUpa KaTO 4acT OT MHBECTHUIMATA U CE IOJUlara Ha TeCT 3a
ob6esnenka no MCC 36.

Cnennara Tabnuima npeacTass Kiacu(puKanusaTa Ha BCEKU TUI OT (PUHAHCOBUTE aKTHBHU Ha
HpyxectBoto no MCC 39 u nocnenpamniara uM kiacupukanus u ouensiane no MCPO 9 na
1 smyapu 2018 1.

Tun Ha puHancoBUs Kareropust no MCC 39 Kareropust no MC®O 9
aKTHB
1 Twproeckure B3eManus 1 Kpeautu u B3eMaHus JBIroBn HHCTPYMEHTH,
Jpyrure HeTeKymu OLICHSIBaHU 110
B3€MaHUs aMOpTHU3UpPaHa CTOMHOCT
2 B3emanusTa no 3aemu ot Kpeautu u B3eMaHus JBIroBu HHCTpyMEHTH
CBBbP3aHU NPEANPUATUSL II0 CIIpaBeAIuBa

CTOWHOCT B mevaibara
nim 3arybara

Tlocneosawo oyensnsane

3a 1enMTe Ha MOCJeIBallOTO OLEHsIBaHe (PMHAHCOBUTE aKTUBH C€ KJIaCU(DULIUPAT B UETHPHU
KaTeroOpuu:
e OWHAHCOBH aKTUBH 110 AMOPTU3UPAHA CTOMHOCT (JIBJITOBH HHCTPYMEHTH)
e (DuHAHCOBM aKTHBH 110 CIPaBEUINBa CTOMHOCT B meyanbara win 3arydara
e DUHAHCOBU aKTHBH 110 CIpPABEIINBA CTOHHOCT B APYr BCEOOXBAaTEH JJOXO/A C
‘‘penMKIIMpaHe’ ¢ Ha KyMyJaTUBHUTE Me4YaaOu Win 3aryou (AbIroBU HHCTPYMEHTH)
@®UHAHCOBHM aKTWBHU, OIPEJEIIEHM KaTo TaKWBa IO CIpaBeIMBa CTOWHOCT B JIPYT
BceoOXBaTeH 70Xoj 0e3 ‘‘pelukiupaHe’‘ Ha KyMyJaTUBHUTE NeyalOM U 3ary0u mpu
TAXHOTO OTHHUCBaHE (KanuTajJ0BH UHCTPYMEHTH)
ITpe3 Texyumst nepuon pykecTBOTO OTYMTA (PUHAHCOBU AKTHUBHU B JIBE OT TE€3H KaTETOPUH
— ()MHAHCOBM aKTHWBU IO aMOPTH3HMpaHa CTOWHOCT W ()MHAHCOBHM aKTHUBU MO CIPaBEIINBA
CTOMHOCT B nevanbara Uiy 3aryoara.

QDunancosu akmueu o AMOPMUUPAHA CMOUHOCH (012061 UHCIMPYMEHMU)

Ta3u kareropus € Hali-chlIecTBeHa 3a pyxecTBoTO. PBKOBOACTBOTO Ha J[pyKECTBOTO €
IpeLeHm1o, ye (UHAHCOBUTE AKTUBU NPEACTaBISIBAIlM TapUYHU CpeJCTBa B OaHKW,
THPrOBCKU B3€MaHMUsl, IPYTU HETEKYIIH B3eMaHus (T.€. B3eMaHUsI OT CBbP3aHU MPEANPUSITHS,
B3€MaHMsI 110 THPTOBCKH KPEIUTHU U IPYIH) c€ IbpKaT OT py’KeCTBOTO € LIl MOJIy4aBaHe
Ha JOOroBOPCHUTE IMApWYHMU IIOTOOM M C€ OYaKBa Oa AJO0B€AAT OO0 IMMapU4HU IIOTOIH,
MPEJCTaBIABAILM €AMHCTBEHO IJIAllaHKs Ha IJIaBHUIA U JIMXBU (TpHIarad Ou3Hec Mojedn).
Te3u ¢uHaHCOBM aKTHBM ce Kiacu(UUUpAT W OLEHSBAT IMOCIEIBAIIO MO aMOpTHU3HpaHa
CTOMHOCT.

pyxecTBOTO oOlieHsABa (MHAHCOBUTE AaKTHUBU [0 aMOpPTU3MpaHa CTOWHOCT, ako ca
YIOBJIETBOPEHU U JBETE YCIOBHUS, U3JI0KEHU MO-I0ITY:
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e (DUHAHCOBHUIT aKTHUB CE I[IPpUTCIKaBa B PAMKHUTC Ha OusHec MOAC, UMall 3a LCJI
HCTOBOTO ABPIKAHEC C OIVIC MOJTYyHYaBaHC HA JOTOBOPHUTC IMMAPpUYHU IMOTOLU OT HET'O

e VYcioBusATa Ha JA0roBopa 3a (bl/IHaHCOBI/IH AKTHB IIOpaAXIAT IMApUYHHU IIOTOLOMU Ha
KOHKPCTHH AT, KOUTO NPCACTaBJIdABa CaMO IJIalllaHWA 110 I'NIaBHHULIATA U JIMXBUTC
BBbpPXY HCU3ObJKCHATA CyMa Ha I'IaBHUIIATA.

OUHAHCOBUTE aKTUBU IO aMOpPTU3MpaHa CTOMHOCT (3a€MH WM JPYrH MPeAOCTaBEHU
(hMHAHCOBH PeCypCH) BIIOCIICICTBUE CE OIICHSBAT MIPH MIPHJIaraHe Ha METO/1a Ha €(PEeKTUBHUS
nuxBeH nporeHT (EJIIT) u ca mpeanMer Ha o0e3lieHKa. AMOpPTHU3MpyeMaTa CTOHHOCT €
M34YMCIICHA KaTO Ca B3€TU IMPEJBUJl BCUUKH BUJOBE TaKCH, KOMUCUOHHH U JIPYTHU JIOXOJIH.
JIMXBEHUAT AOXOJ OT MPEAOCTAaBEHHU 3a€MH Cce IPU3HABA Mpe3 NMepuoa Ha aMOPTH3ALUATA U
ce TpeNCTaBs B oTdyeTa 3a medanbara uiaMm 3arybarta B cratus ‘‘mpuxoau‘‘. Pazxomute 3a
o0e3lIeHKa ¥ peUHTErpupanu 00e31eHKH, CBhP3aHu ¢ ((MHAHCOBUTE aKTHUBH, OLICHSBAHU 10
aMOpTH3MpaHa CTOMHOCT, BKJIIOYUTEIHO ThProBcku B3eManus no MC®O 15 e npusHaBaT B
oTyeTa 3a nevandara wiu 3arybara B “‘Apyru (MHAHCOBH JoX01u / (3aryOu) oT AeHHOCTTA".
[Tewanbure u 3arybure ce mpHU3HABAT B Iedandara Wid 3arydara, KOraTo akTUBBT OBbIeC
oTIucaH, MOIUGUIPaH WIH 00€3ICHEH.

Dunancoeu aKkmusu no cnpagedIuea CMoIHOCm ¢ neyandpama uiu 3azyoama

DUHAHCOBUTE aKTUBHU 1O CIIPaBE/JIMBA CTOWHOCT B Tiedanbara WM 3arydara BKIIFOUBAT
(UHAHCOBH AaKTUBHU, AbPKAHU 32 THProBUs M (UHAHCOBH AaKTHBH, OIpPEIEICHH IMpU
IFPBOHAYAIHOTO MM MIPU3HABAHE KAaTO TaKMBa I10 CIIPaBEJIMBA CTOMHOCT B MeyayioaTa uiu
3ary0ata, nin (PMHAHCOBH aKTHUBH, KOMTO 33b/DKUTEIHO Ce U3MUCKBA Jla OB/IAT OLICHSIBAHU
M0 CIpaBeauBa CTOMHOCT. DUHAHCOBUTE AKTUBU CE KIACUPUIIUPAT KATO IbpPKAHH 32
THPrOBUS, AKO KbM TSX Ce€ Mpujiara Ou3Hec MojieNia Mpoaaxda Uil MOBTOPHO MPHA0OUBaHE
B KpaThK Cpok. (DHHAHCOBM AaKTWBU C MapU4YHU NOTOLM, KOUTO HE NPEACTABIIABAT
€IMHCTBEHO TUIAlaHUs IO TJIABHUIATA W JIMXBaTa, c€ KJIacHpUIMpaT W OIEHSABAT IO
CIpaBe[iMBa CTOMHOCT B Meyandara WM 3ary0ara, HE3aBHCHUMO OT OHM3HEC MoJena.
HesaBucumo oOT KpuTepuuTe 3a IBJITOBUTE WHCTPYMEHTH, KOHWTO CJleABa Ja Obaar
KIacuUIMpaHy MO aMOPTU3HpaHa IIeHa Ha MPpUI00UBaHe UK TI0 CIIPaBeIJINBA CTOHHOCT B
JIB/I, kakTO € onmrcaHo mo-rope, IbJArOBUTE MHCTPYMEHTH MOTAaT Ja ObJaT ONpe/IeIeHU KaTo
TakuBa IO CIpaBeUIMBa CTOMHOCT B medasnbara wiM 3arybara Mpu MbPBOHAYATHOTO UM
IIPU3HABAHE, AaKO TakKa C€ EJIMMHUHHMpA WJIH CE€ HaMajsiBa CBHIIECTBEHO CYETOBOIHOTO
HECHOTBETCTBHUE.

@DHUHAHCOBM aKTHUBHU IO CIpaBeIIMBa CTOMHOCT B meuanbaTa WM 3arybara ce OTHAcsT B
oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME I10 CIpPaBeIMBa CTOMHOCT, KATO HETHUTE MPOMEHU B
CrpaBeAMBaTa CTOMHOCT ce MpHU3HABAaT B oT4eTa 3a medaibara wiM 3aryOara. Tasu
KaTeropus BKJIIOYBa O€3TMXBEHU 3a€MH KbM CBBP3aHHU JIMIA U HEKOTUPAHU U KOTHPaHH 3a
THProBus Ha GOHAOBU OOPCH KaITUTAIOBH HHCTPYMEHTH, KOUTO J[py»KecTBOTO He € u30paio
HEOTMEHHMO J1a KJIacu(pHIMpa KaTo TaKKUBa 10 crpaBeuiuBa croiHocT B JB/I.
JIUBUACHTUTE 1O TaKWBa KalMTaJOBHM WHCTPYMEHTH CBILO C€ IMPU3HABAT KaTO ApPYTU
MPUXOIM B OTYETA 3a Medandara WM 3arydaTa, Korato Ob/ie yCTaHOBEHO IPaBOTO 3a
II0JIy4aBaHE Ha IUIAlLIaHe.



»IIeaana [Tporspruc Musect™ AACHLL 28
PUHAHCOB OTYET KbM

30 rouu 2022 1.

Omnuceane
DUHAHCOB aKTUB (WUJIHM, KOTaTO € MPUIOKUMO, Y4acT OT (DMHAHCOB aKTHB WJIM YacT OT
rpymna cxoJHu (MHAHCOBH aKTHBH) C€ OTHHCBA (T.€. C€ MpeMaxBa oT4yeTa a (PMHAHCOBOTO
CBhCTOSIHUE Ha J[py’KeCcTBOTO ), IJ1aBO KOTaTo:
e IlpaBara 3a mosiygyaBaHe Ha MAPUYHUTE MOTOIM OT AKTUBA Ca U3TECKIIH
TN
e [paBaTa 3a MOJy4yaBaHE Ha MAPUYHHU IOTOIM OT AKTUBA Ca MPEXBBPJICHU WIH
JIpy>KeCTBOTO € TMOe0 3aJAb/HKCHUETO Ja IJIATH HAITBJIHO IOJTYYEHUTE MapudH!
noTouu, 0e3 chllecTBeHa 3abaBa, KbM TpeTa CTpaHa 4pe3 Clopa3yMeHue 3a
MPEXBBPIISHE; MPU KOCTO WIIH
(a) HpyXecTBOTO € MPEXBBPJUIO B 3HAYUTEIHA CTEIEH BCUYKU PUCKOBE M TMOJI3U OT
coOCTBEHOCTTA BHPXY aKTHBA;
WA
(6) Hdpy>kecTBOTO HUTO € MPEXBBHPIWIO, HUTO € 3ala3uii0 B 3HAYMTETHA CTENEH BCHUYKHU
PHUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY aKTHBa, HO HE € 3aIa3mio KOHTPOJa BbPXY HETO.
Koraro [IpyecTBOTO € MpexBbPJIHJIO IIpaBaTa CH 3a MOJydyaBaHE HA MApUYHU MOTOIU OT
aKTHUBA WIHM € BCTHIIWIO B CIIOPA3yMEHHUE 3a MIPEXBBPJISHE, TO MPABH OLICHKA HA TOBA JAIH U
JI0 KaKBa CTEICH € 3alla3wjio PUCKOBETE W IMOJ3UTE OT coOcTBeHOcTTa. Korato To HUTO €
MPEXBBPINUIIO, HUTO € 3aMa3ujo B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE M TIOJ3H OT
COOCTBEHOCTTA BBPXY (DMHAHCOBUS aKTUB, HUTO € MPEXBBPINIO KOHTPOJA BbPXY HEro, TO
MpoabKaBa Ja MPU3HABA NMPEXBBPJICHUS aKTHUB, 0 CTEIEHTA Ha MPOABIKABAIIOTO CH
ydyacTue B Hero. B To3u ciydair J[pyecTBOTO MpU3HABA M CBBP3AHOTO 3abIKCHHE.
[IpexBBbpICHUAT aKTHB M CBBP3aHOTO 3aBJDKCHHUE C€ OLICHSIBAT Ha 0a3za, KOSATO OTpa3siBa
MpaBaTa U 3aJbJDKEHUATA, KOUTO [IpyKecTBOTO € 3amasuio.

[Ipoabmxasario yuyactue, KOeTo € 1moj (hopmaTa Ha rapaHius BbPXY NPEXBHPIICHUS aKTHB,
ce OIeHsABa MO TO-HUCKAaTa OT IbpBOHAYajgHaTa OallaHCOBa CTOMHOCT Ha aKTWBa U
MaKCUMaJHaTa CyMa Ha BB3HArpa)xJAeHHETO, KOETO MOXe Ja ce u3ucka JIpyx’ecTBOTo 1a
H3IUIATH.

Oobe3yenka na punancosu akmueu

JpykecTBOTO mpu3HaBa MPOBHU3MS 3a ouakBaHW KpeauTHU 3aryom (OK3) 3a Bcuuku
IBJITOBU MHCTPYMEHTH, KOUTO HE CE OTUMTAT I10 CIIpaBeAIMBa CTOMHOCT B Iedandara win
3arybarta. OK3 ce 6a3upar Ha pa3iukaTa MeXAy JTOTOBOPHUTE MAPUYHU TOTOIH, ABIIKIUMHU
CBIJIACHO YCIIOBHSTA Ha IOTOBOPA, M BCUUKH MapUYHU MOTOLH, KOUTO JIpyKecTBOTO O4aKBa
Jla TIONy4YH, AUCKOHTUPAHU C TOOTMKEHHSI 10 IbPBOHAYATHUS €(DeKTUBEH JIMXBEH MPOIEHT.
OyakBaHUTE MAPUYHU MTOTOIM BKIIFOUBAT MAPUYHUTE TIOTOLU OT MPoJaxodara Ha TbP>KaHOTO
o0e3neyeHne Wi Ipyrd KPeIUTHU TOI00pEHHS, KOUTO MPEICTaBIsIBaT Hepa3ieiHa 4acT OT
yCIIOBHUSITA Ha IOTOBOPA.

OK3 ce mpusHaBar [Ba eramna. 3a KpPEAUTHH EKCIO3ULIMM, 3a KOUTO HE € HaJUIIe
3HAQUUTEJIHO IOBHILIEHWE Ha KPEIWTHHSI PUCK OT II'bpBOHAYaIHOTO npusHaBaHe, OK3 ce
MPOBU3UPAT 3a KPEOUTHH 3ary0M, KOWTO BBH3HUKBAT B peE3ylTaT Ha CHOUTUS TIO
HEU3MBJIHEHHE, KOUTO Ca BBb3MOXKHH Tipe3 ciensamute 12 mecena (12-meceunn OK3). 3a
KPEJIMTHU €KCIIO3UIINH, 32 KOUTO € HAJUIE 3HAUUTEIIHO MOBUILIEHUE HA KPEIUTHHUS PUCK OT
II'bPBOYAIIHOTO MPU3HABaHe, IPOBU3HS 3a 3ary0a ce 3UCKBA 110 OTHOIIEHUE Ha KPETUTHUTE
3aryOu, o4akBaHUS IMPE3 OCTaBaIlllUsi CPOK HA EKCIIO3UIUATA, HE3aBUCHUMO OT MOMEHTa Ha
Bb3HUKBaHe Ha Hem3mbaHeHHneTo (OK3 3a nenus cpok Ha MHCTPYMEHTA).

[lo oTHOLIEHHSI HA THPrOBCKUTE B3eMaHUs /[[py>kecTBOTO mpuiiara OMpoCTEeH MOJIXOJ 3a
n3uucinenne Ha OK3. CrnefgoBarenHo To HE MpocieasBa NIPOMEHUTE B KPEAUTHUS PUCK, HO
BMECTO TOBa IMpHU3HaBa Bb3 ocHOBa Ha OK3 3a menust cpok Ha MHCTPYMEHTAa KbM BCAKa
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oTyeTHa jAarta. [[pyecTBOTO € Ch3Jalo MaTpHila 3a MPOBU3MpaHE, KOSATO ce Oa3upa Ha
MCTOPUYECKHSI ONUT IO OTHOIICHWE Ha KPEAUTHUTE 3ary0H, KOpPUTHpaHEe C MPOTHO3HU
(bakropu, cnerupUIHU 32 JUTHXKHUIUTE U 32 UKOHOMUYECKaTa cpefa.

KbM Bcsika oTdeTHa JaTa TO ONpeAess Jalu AbITOBUAT MHCTPYMEHT c€ MpELEHIBA KaTo
TaKbB C HHCHK KPEIUTEH PUCK, KaTO M3MOJ3Ba pasyMHa U apryMeHTHpaHa HH(popMaIus,
KOSITO € OCTBITHA 0€3 M3BBPIIBAHE HA MU3IMIIHK pa3xoau uin ycunus. [Ipu Ta3u ouenka
Jpy»kecTBOTO mpepasriaexkaa BbTPEIIHUS KPEOIUTEH PEUTHUHT Ha ABJITOBUS MHCTPYMEHT. B
nonbiaHeHue [lpyKecTBOTO MpeleHsBa Jajld ChIIECTBYBAa 3HAYUTEIIHO YBEJIMYEHHE Ha
KPEIUTHHUS PUCK, KOTaTo IJIAIaHUATA 10 I0roBopa ca B mpocpouune Hag 90 nHu.

JpyxecTBOTO cuuTa AajieH (PMHAHCOB MHCTPYMEHT 3a TaKbB B HEHM3ITBIHEHHE, KOTATO
JIOTOBOPHUTE IUIAIIAHMS Ca B IPOCpoUre B mpoabibkeHue Ha 120 guu. B onpenenenu ciayyau,
obaue To MOXKe J1a pasriex/a AajaeH (UHAHCOB aKTUB KaTO TaKbB B HEU3IIBIIHEHHE, KOTAaTO
BHTPEIIHA WJIM BBbHIIHA WHGOpMAalUs NPENOCTaBs WHIUKAIMSA, Y€ € MalKO BEPOSTHO
Jpy>KecTBOTO J1a MOIY4YH I'bJIHUS pa3Mep Ha HEU3IbIDKEHUTE CyMH IO JI0rOBOpa, Mpeau Jia
ce B3eMar IoJl BHUMaHHE KaKBUTO M Ja OWJIO KpEeOUTHH MOJ0OpEHHs, AbpKaHU OT HETO.
@UHAHCOBU aKTUBHU CE OTIHCBAT, KOTaTO HE CHUIECTBYBAa pa3yMHO OYaKBaHE 3a ChOMpaHe
MapUYHUTE MOTOLM 10 TOTOBOPA.

3a mppBo mectmeceune Ha 2022 r. u 2021 rogmna [pykecTBOTO HsIMa HEChHOpaHH
B3€MaHMsI, KOMUTO Ja ca IpeAu3BUKaIM KpeauTHa 3aryba. Thil Karo HOBUS MojJen 3a
o0e3lIeHKa M3UCKBAa OTYMTAHE Ha MPOBH3US 3a 00E3IEHKa U MPEAU B3eMaHUATAa Ja CTaHaT
MIPOCPOUECHH, APY>KECTBOTO MpHEMa J1a M3MOJ3BAa MAaTPHIla HAa MPOBU3UUTE IMPH KOSTO CE
onpeAensaT (GUKCHpaHU MPOLEHTH Ha MPOBHU3UpPAaHE B 3aBUCUMOCT OT Oposi Ha JAHHUTE Ha
MIPOCPOUHE, KAKTO CIIe/IBA:

OuakBan %
Kareropus 3ary0a
He nipocpouenu 0.10%
[Tpocpouenu 1o 30 nHU 0.50%
[Ipocpouenn 30-90 nuu 1.00%
[Tpocpouenn Hax 90 gHU 7.00%

Dunancoeu nACUU U UHCMPYMEHMU HA COOCMEEH Kanuma
HpyxecTBoTO KiaacuduUupa IBITOBU HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH
KanuTaja Uiu KaTo (MHAHCOBU 3aAbJKEHMSI UM KaTO COOCTBEH KalUTall B 3aBUCHUMOCT OT
CBIIIHOCTTa M YCIOBUATA B JOrOBOpa CbC CBOTBETHHUS KOHTPAareHT, OTHOCHO TE€3HU
MHCTPYMEHTH.

ITvpeonauanno npuznagane u oyenagane

JpykecTBOTO MpU3HaBa B OTYETa 32 (UHAHCOBOTO CU CHhCTOSTHUE (PMHAHCOB MAaCHUB CaMo,
KOraTo CTaHe cTpaHa M0 JOTOBOPHM Kjlay3Hu Ha (PMHAHCOBUS MHCTpyMeHT. [IbpBOHaYaIHOTO
MpU3HABaHE CTaBa Ha JaTaTa Ha ypexJaHe U Ce U3BbPIIBA [0 CIPaBeAJIMBa CTOMHOCT ILTIOC,
B cnyqal‘/’l Ha q)HHaHCOBI/I MacuBU, KOHUTO HE CC€ OTUUTAT IO CIIpaBCAJIMBa CTOMHOCT B
nevyanmbara WM 3arydara pa3xoiu, TUPEKTHO OTHOCUMH KbM MPUIOOMBAHETO WIH
n3/laBaHeTo Ha ()MHAHCOBMS MacuB. TakcuTe 3a yIpaBlIeHHE Ha IMOJIYYEHHUTE 3aeMH Ce
pascpouBarT 3a eprojia Ha MoJI3BaHe Ha 3a€MUTE, Upe3 U3MOI3BaHe Ha METO0/1a Ha e(heKTUBHUS
JIUXBEH TIPOIICHT U C€ BKIIFOYBAT B aMOpTHU3MpaHaTa CTOWHOCT Ha 3a€MHUTE.

[Tpu mppBOHAYANIHO NTpU3HABaHE (UHAHCOBUTE MACUBH C€ KJIaCH(PHUIIMPAT KaTO TAaKMUBa IO
CIpaBeJIMBa CTOMHOCT B TievajioaTa Uiy 3ary0ara, v KaTo PMHAHCOBH MTACUBH, OLICHSIBAHU
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10 aMOpTHU3HpaHa cTOWHOCT. [IbpBOHAYaNHO BCUUYKU (DMHAHCOBM MACHBH C€ MPU3HABAT I10
CIpaBeIMBa CTOWHOCT, a B CJIy4asl Ha 3a€MM U IIPUBJICYEHU CPEICTBA U 3abJDKECHUS, HETHO
OT IIPSAKO CBBP3aHU Pa3XOAH 110 CHAEIKATa.

®uHaHCOBUTE NaCUBHU Ha JIpy»KECTBOTO BKJIKOYBAT THPIOBCKH U APYTH 3aJbIDKCHUS,
3aeMU U IIPUBJICYEHU CPENICTBA, BKIIOYMTEIHO U OaHKOBU OBBPAPA(TH.

Ilocneosawio ouensaeane

OnensBaHeTo Ha (PMHAHCOBHUTE MACHBH 3aBUCH OT TAXHATa KIACU(PUKAIMS KaKTO €
OIIMCAHO MO-A0IY:

QDunancoéu nacueu, OMYUMAHU NO CHPAGEOIU6A CMOUHOCM 6 neuandama uu
3azyoama

@UHAHCOBUTE TACHUBHU MO CIIPaBEJIMBAa CTOWHOCT B Mevandara WM 3arybaTta BKIIIOYBAT
(MHAHCOBU IaCUBH, Ibp)KAHU 3a THProBUs, U (MHAHCOBU IIaCUBHU, ONPEACICHU IpU
II'bPBOHAYAJIHOTO IMPU3HABAaHE KATO TaKWBa 0 CIIpaBeAJMBa CTOMHOCT B mevandaTa WM
3ary0ara.

@OUHAHCOBUTE MMACUBH C€ KIACU(PHUIMPAT KaTO JIbP)KaHU 32 ThPTOBHUS, aKO Ca PUIOOHUTH C
11eJ1 IOBTOpHA MOKYIKa B Osin3ko Obaente. Ileyanoute win 3aryoure 1o nacuBM, IbpKaHH 3a
TBHPrOBHUs, CE IPU3HABAT B OTUETA 3a NeyandaTa win 3aryoara.

DUHAHCOBU IIACUBHU, OIPEAEICHU IPU II'bPBOHAYAJHO IPU3HABAHE KAaTO TaKWBa II0
CIpaBeIMBa CTOMHOCT B Iieyasbara Uiy 3aryoara, ce ornpeessaT KaTo TakiuBa KbM J1aTaTa Ha
I'bPBOHAYAJIHO IIPU3HABAaHE, CaMO aKO ca W3NbIHEHW Kpurepuurte Ha MCOPO 9.
JIpy>KECTBOTO HE € ONpEeNUIO HUKAaKBA (PMHAHCOBU MACHBH KaTO TaKHWBA IO CIPaBEAINBA
CTOMHOCT B IevyasioaTa Uiy 3aryoara.

QDunancosu nacueu, OUECHAGAHU NO AMOPMUSUPAHA CMOTUHOCH (3aeMu U npUsiIeYeHu
cpeocmea)

Ta3u xkaTeropus € OT Hali-ChIIECTBEHO 3HaueHue 3a [[pyxectBoro. Cieq mbpBOHAYAIHOTO
UM IpHU3HaBaHe, J[py’KeCTBOTO OLIEHSABA JMXBOHOCHHUTE 3a€MH U NPUBJIEUYEHHU CPEICTBA IO
aMOpTH3UpaHa CTOMHOCT, upe3 MeTojia Ha edekTuBHUs JuxBeH nporueHt (EJIIT). IleuanOure
U 3aryOuTe ce Mpu3HaBaT B reyandara WiM 3arydara, KOraTto MacuBbT C€ OTIHCBA, KAaKTO U
ype3 npolieca Ha amopTu3anus Ha 6a3a EJIIL.

AMopTH3HpaHaTa CTOMHOCT ce M3YHMCIIABA KaTo Ce B3eMart I10 BHUMaHKE KaKBUTO U Jja 0110
JUCKOHTH WM TPEeMUU MpH NPUAOOMBAHETO, KAKTO W TaKCH WM Pa3Xxojd, KOUTO
npencrasisgBaT HepasnaenHa yact oT EJIII. Amopruzanmsara upes EJIII ce BkimrouBa KaTo
(uHaHCOB pa3xoJl B OTYETA 3a NnevyaidaTa Uiy 3aryoara.

Ta3u kaTeropust ce OTHacs IVIABHO 32 JINXBOHOCHU 3a€MU U NPUBJICUYEHU CPEICTBA.

Omnuceane

JIpy>kecTBOTO OTIHCBA (PMHAHCOB MACUB CaMO KOTaTo ypeau (U3IBbJIHH) 33bJIKEHUETO,
U3TeYe CPOKBT HA 3aIBIDKEHUETO WIH KPEAUTOPHT Ce OTKaXE OT MpaBara CH.

Koraro cwiiecTByBan (MHAHCOB MAacHUB € 3aMEHEH OT JIPYT OT ChIIUS 3aeMojarel Mpu
CHILIECTBEHO pA3IMYHM YCJIOBHUS WM YCIOBHSTa Ha CBHUIECTBYBAILO 3aIbJDKEHHE ca
CBILIECTBEHO IPOMEHEH, TaKaBa pa3MsHA WM NPOMSHA C€ TPETHpPa KaTo OTMNHCBAHE Ha
II'’bPBOHAYAIIHOTO 3aJbJDKEHHE W IMpHU3HABaHE Ha HOB MacuB. Pa3iukata B ChOTBETHHUTE
0aJaHCOBM CTOMHOCTH Ce MTPHU3HABA B OTYETA 3a Meyandara uiu 3aryoara.

Pasnukara mexay 6anaHcoBarta CTOMHOCT Ha (PMHAHCOBHUS MAaCHUB, YPEAEH WU MPEXBbPIICH
Ha JpyTa CTpaHa , U 3allJJaTEHOTO 3a YPEXKIAHETO, BKIIOUNUTEIHO NIapHU U MPEXBBPIIIHE Ha
HENapuyHU aKTUBH, C€ MIPU3HABA B Ile4aaOu 1 3ary0u 3a nepuoa.
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Komnencupane na ¢punancosu uncmpymenmu
@uHaHCOBHUTE aKTUBU M (PMHAHCOBHUTE MTACHBH CE KOMIICHCUPAT, 8 HETHATA CyMa C€ OTYHUTA
B OTyeTa 3a (PUHAHCOBOTO CBHCTOSHUE, aKO HMa JIEHCTBAIlO 3aKOHHO IpaBo Ja ce
KOMIIEHCUpPAT IpU3HATUTE CyMU U JIpy’KECTBOTO MMa HaMEpPEHHUE Jla CE ypeau Ha HETHa
OCHOBA, J1a C€ pealn3upar akTUBUTE U YPEKIaT MaCUBUTE €THOBPEMEHHO.

4.16.1. loroBopu 3a npoaax6a u 00paTHO U3KYIYBaHe HA IeHHH KHUXKA

Ilennu kHM>Ka MoraT Aa ObJIaT AaBaHU O] HAEM WJIH MPO/IaBAHU C aHTAXKUMEHT 33 00PaTHOTO
UM U3KyIlyBaHe (peno-czeinka). Te3u eHHU KHIbKa IPOoabJKaBaT /1a ce IpU3HaBaT B OTYETA
3a (PMHAHCOBO CHCTOSIHUE, KOTATO BCUYKH CHIIIECTBEHU PUCKOBE U U3TOJIU OT IPUTEKABAHETO
UM OCTaBar 3a cMeTka Ha JlpyxkecTBOTO. B TO3M Ciyuyall ce Ipu3HaBa 3aJbJDKCHUE KbM
Jpyrara cTpaHa IO J0roBOpa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME, Korato Jlpy>KecTBOTO
IIOJIyYHY IaPUYHOTO Bb3HAIPAKICHUE.

Amnanornvno, korato JlpyecTBOTO B3uWMa IOJI HaeM WU KyIyBa IEHHH KHWXKa C
aHTAKUMEHT 3a oOparHata uM mpojaxbOa (oOparHa perno-cienka), HO HE NpuI00uBa
PUCKOBETE M HW3rOJUTE OT COOCTBEHOCTTA BBPXY TAX, CICIKHUTE CE€ TPETHUPAT KaTo
MPEIOCTaBCHH 00€3MeUeHU 3aeMH, KOTaTo MApUIHOTO Bh3HArpaKIeHHUE € TuiareHo. [{ennuTe
KHIKA HE CE IPU3HABAT B OTYETA 32 (DUHAHCOBOTO CHCTOSHUE.

Pa3znmkara Mexmy mpojakHata IieHa W IIeHaTa MPH OOpaTHOTO HM3KYIyBaHE CE NMPU3HABA
pa3cpoyeHo 3a mepuoja Ha JOroBopa, Karo ce M3IMOoJ3Ba MeTo/a Ha edeKTUBHATA JIMXBA.
lennute KHMKA, OTAAQNCHM TOJ HAeM, NPOJBIDKABAT Ja CE€ IpHU3HABAT B OTYETa 3a
(¢buHaHCOBOTO chCcTOsHME. l[eHHM KHUXka, B3eTHU MOJ HAaeM, HE ce MpPU3HABaT B OTYETa 3a
(MHAHCOBOTO CBHCTOSIHME, OCBEH aKO HE ca MpOJaJeHH Ha TPETH JMIA, NMPH KOETO
3aIbJDKEHUETO 32 OOpaTHO H3KyIyBaHE C€ MpU3HABa KAaTO THPTOBCKO 3aIbIIKCHHE IO
CIpaBe/IMBa CTOMHOCT M TocjejaBaliaTa rnevyanba MM 3aryba ce BKJIIOYBA B HETHHS
ONEpPaTUBEH Pe3yJITaT.

4.17. MarepuaJinu 3anacu

MarepuanHuTe 3amacu BKIIIOYBAT MaTe€pHald, HE3aBbPLIEHO NPOU3BOJACTBO U CTOKU. B
ceOecTOHOCTTa Ha MaTepHAHUTE 3alacd Cce BKII0YBAT AMPEKTHUTE pPa3Xoad II0
3aKyIyBaHETO WJIM MPOU3BOJICTBOTO UM, MpepaboTKaTa U APYyTu MPEeKu pa3xo/iu, CBbP3aHH C
JOCTaBKaTa MM, KaKTO M 4acT OT OOIIMTE MPOU3BOJICTBEHH Pa3X0/IH, ONpe/esieHa Ha 6azara
Ha HOpMaJeH IpOM3BOJACTBEH KamauuteT. PDUHAHCOBHUTE pPa3XoAW HE C€ BKIIOYBAT B
CTOMHOCTTa Ha MaTepHaHUTE 3amacu. KbM Kpas Ha BCEKH OTUETECH IEPUO]] MaTePUATHUTE
3aracH ce OLEHsIBAT M0 IMO-HUCKaTa OT ce0ECTOMHOCTTa UM U TAXHATa HETHA peaju3yemMa
croitHocT. Cymara Ha Bcsika 00e3I[eHKa Ha MaTepHaTHUTE 3aI1acy IO HETHATA UM pean3yemMa
CTOMHOCT ce IMpU3HaBa KaTo pa3xo/] 3a epuojia Ha o0e3leHKaTa.

Hernara peanm3yemMa CTOWHOCT ITPECTABIIsIBA OYaKBaHATA MPOJIAKHA [IeHA Ha MaTEPHATTHUTE
3amacH, HaMaJleHa C OYaKBaHHUTE pa3xoAu Mo mpojaxbarta. B cimyuail ye matepuanHute
3amacu ca OWJM Bedye OOE3IEHEHM 10 HeTHaTa UM peaji3yeMa CTOWHOCT M B ITOCIIE/IBAI]
OTYETEH MEepPHO/] Ce OKaXxe, Ye YCIOBUATA JIOBENH /10 00e3leHKaTa He ca Beue HAIUIE, TO Ce
BB3IIpHEMa HOBaTa UM HETHA peanm3yema cToiHocT. CymaTa Ha Bb3CTaHOBSIBAHETO MOJKE J1a
OpIe caMo 10 pa3Mmepa Ha OanaHcoBaTa CTOWHOCT Ha MaTepHAIHHUTE 3aracd Mpeau
obe3renkara. Cymara Ha 00paTHO BH3CTAHOBSIBAaHE HA CTOMHOCTTA HA MaTEPUATHUTE 3a11acu
ce OTYMTa KaTO HaMaJeHHE Ha Pa3XOJUTe 3a MaTepHad 3a Nepuoj]ia, B KOMTO BB3HHUKBA
BBH3CTAaHOBSIBAHETO.

HpI/I npoz[a>K6a Ha MAaTCpHUAIIHUTEC 3allaCyh TAXHATA OajaHCOBa CTOMHOCT Ce Ipru3HaBa KaTo
pasxon B ri€pruoaa, B KOHTO € IMPU3HAT CHLOTBETHHUAT ITPUXO.



»IIeaana [Tporspruc Musect™ AACHLL 32
PUHAHCOB OTYET KbM

30 rouu 2022 1.

4.18. JlaHbuM BBPXY J0X0/1a

DUHAHCOBUAT pe3yaTaT Ha J[pyKecTBOTO HE MOJICKH Ha O0JIaraHe ¢ KOPIOPATHBEH JTaHBK,
chraacHo 4wi.175 ot 3akoHa 32 KOPIIOPATUBHOTO MOJ0X0IHO oOJIaraHe.

4.19. Ilapu u Napu4YHHM €KBUBAJEHTH

[lapute ¥ nmapuyHUTE E€KBUBAJIEHTH C€ CHCTOAT OT HAJUYHUTE Napu B Opoil, mapuyHu
cpeacTBa Mo 0AHKOBH CMETKH, KOMTO €a JIECHO OOpBIIaeéMU B KOHKPETHU MAPHUYHU CyMHU H
ChIbPIKAT HE3HAUUTENICH PUCK OT IPOMsIHA B CTOMHOCTTA CH.

4.20. Co0cTBeH KanuTAaJ, pe3epBH U MJIAIIAHUA HA JUBUIEHTH

AKHI/IOHepHI/IHT KaliuTajl Ha J_IPY)KCCTBOTO OoTpa3siBa HOMHHAJIHATA CTOMHOCT Ha
CMUTHPAHUTC aKIIUU.

[IpemuifHUAT pe3epB BKIIOYBA MPEMUU, MOJYYECHU MPU MBPBOHAYAIHOTO EMHUTHpAHE Ha
COOCTBEH KamuTall. BCHYKHM pa3xoiu MO CICNIKH, CBBP3aHH C CMHTHpAHE Ha aKIuH, ca
MPHUCIAIHATH OT BHECEHUSI KallUTall, HETHO OT JIaHBYHHU OOJIECKUCHHUSI.

Hepasnpenenenara nedan6a/ Harpymnanara 3ary0a BKJIFOUBA TEKYIIHS (UHAHCOB PE3yJITaT U
HATpyHaHUTE Me4aiOn ¥ HEMTOKPHUTH 3aryOr OT MUHAIM FOJIUHHU.

3aI[T)JI)I(eHI/I$ITa 3a IUIallaHC Ha AOWUBUJACHTH Ha AaKIUOHCPUTE Ca BKIIOYCHU Ha Ppea
»3aIbIDKEHUSI KbM CBBbpP3aHM JHUIA” B OT4eTa 3a (PUHAHCOBOTO CBHCTOSHUE, KOTaTo
JTUBUJICHTUTE ca 0JJ00pEHU 3a pa3mpeesieHne OT 0010TO chOpaHue Ha aKIMOHEPUTE MPETu
Kpasi Ha OTYETHUS IIEPHO]I.

Bceunuku Tpan3akimy cbe cOOCTBEHULIMTE Ha [{py>KECTBOTO ca MpeACTaBEHU OTACIIHO B OTUETa
3a MPOMEHUTE B COOCTBEHHS KalUTAll.

Jlpy’)KecTBOTO € 3aJb/DKCHO 10 cHjaTa Ha 3akoHa 3a JpyXecTBara ChC CIEIHalIHA
WHBECTHUIIMOHHA IIe]l U JPY>KECTBATa 3a CEKIOPUTH3ALMS Ja pa3lpeaesid KaTo AUBUICHT He
no-maniko oT 90 Ha cTo oT mevanbaTa 3a ¢UHAHCOBATA TOJMHA, ONPECIICHA 10 TTOCOYCHUS
MO-710Jly HAUYWH W TIPH CMa3BaHE Ha M3WCKBaHUATa Ha 4i.247a oT THproBckus 3aKoH.
[TewanbGara 3a pasmpeneneHue € (UHAHCOBUAT pe3yJTaT (CUETOBOJHA Tedanda/3aryoa),
KOPHUTHPaH KaKTO CJe/Ba:

1. yBenuueH/HaMaJIeH ¢ Pa3xoJUTe/MPUXOIUTE OT MOCIEABAIN OLIEHKU Ha HEIBUKUMU
UMOTH;
2. yBeNWYEH/HaMalieH CbhC 3aryowTe/medanOuTe OT CHOSNKH TI0 TPEXBBPJSHE Ha
COOCTBEHOCTTA BbPXY HEJBM)KUMHU UMOTH;
3. yBemMYeH/HamMalieH B TOAHMHAaTa Ha TMPEXBBPISHE Ha COOCTBEHOCTTa BBPXY
HE/IBYKUMH UMOTH C MOJIOKUTETHATA/OTPUIIATEIHATA Pa3IuKa MEXITY:
3.1. mpomaxHaTa IleHa Ha HEIBM)KUMUS UMOT U
3.2. cymara OT HCTOpMYECKaTa IIeHAa Ha HEeIBWXHMHS UMOT M MOCJEIBAIIUTE
pa3xoau JOBENHU J0 yBeIUUeHHe Ha OallaHCoBaTa My CyMa;
JIpy>kecTBOTO MOXe J1a M3/1aBa caMO O€3HAIWYHM aKLUHU, PETUCTpUpaHu 1Mo cMeTku B LIJ1.
AKIMM Ha JpYKEeCTBOTO MoraT Jia Ce€ 3alucBaT CaMO Cpelly HNapuyHU BHOCKU M CJe]
M3IUIAIIAHETO Ha IIbJIHATA UM €EMHCHOHHA CTOMHOCT, OCBEH B CIIy4anTe Ha MIPEBPBIIAHETO B
aKUMM Ha o0iuranuu, H3JaJeHd Kato KoHBepTUpyeMH. OOHKHOBEHHMTE aKIUH Cce
KJ1acu(pUIUpaT KaTo COOCTBEH KalHUTall.

HOH’LJ’IHHTGJ’IHI/ITG pasxoau, NpucblIM Ha €MUTHPAHCTO Ha HOBH aKIWW WM OIIOWH, Ca
MOKa3aHU B COOCTBEHHMS KalUTall KaTO HaMaJICHHUE Ha IOCTBIINICHUATA, HECTO OT AdAaHBIIH.
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HOH’BJ’IHI/ITeTIHI/ITC pasxoagu, IpsAKO CBbp3aH C ECMUTUPAHETO HAa HOBU aKIIMH CC BKIIIOYBAT B
OeHaTa Ha HpI/II[OGI/IBaHeTO KaTo 4acCT OT Bb3HArpaXACHUCTO IIPH MMOKYIIKATA.

HPY)KCCTBOTO HE MOXKEC Ia u3JgaBa aKIlMHU, KOUTO AaBaT IIpaBO Ha IMMOBEYC OT €AWH IjiaC UIIN
JOI'BJIHUTCIICH JIMKBUAAIIMOHECH IJ1.

JIpy’KeCTBOTO MOX€ Ja Hu3JaBa pPA3JIMYHU KJIacoBe AakKUUU. AKUUUTE OT €JUH KJac
IIPEIOCTABST PAaBHU IIPaBa HA aKLIHOHEPUTE.

HPY)KCCTBOTO MOXXE aa u3aasa CJICIHUTC KJIIaCOBC aKIIUH:

OOHKHOBEHU AKIMU U ITPUBUIICTUPOBAHU AKIUH. OOHUKHOBEHUTE AKIUMU JaBaT IIpaBO Ha rjiac
B 00mOTO ChOpaHWMEe Ha aKIMOHEPHUTE, MPAaBO HAa AWBUACHT M HA JHMKBHIALMOHEH IS,
CcbOOpa3HO C HOMHHAJIHATA M CTOWHOCT. [IpHBHJIErMpPOBAaHUTE AaKIMHM JaBaT IMPaBO Ha
rapaHTUpaH AMBHMJCHT M HE Morar ja ObjJaT moBede OT Y2 OT oOmms Opoil akiuu Ha
npyxectBoTo. Te3n akuuu moraT Ja JaBaT IpaBo Ha €AuH riac B OOmoro crOpaHue Ha
aKIMOHEPHUTE WK Ja ObaaT Oe3 MpaBo Ha riac

Paznukara Mexx 1y HOMUHAIHATa CTOMHOCT Ha EMUTHPAHUTE aKIIMU M eMUCHOHHATA CTOMHOCT
ce OTHACs B JOI'BJIHUTEIHHU PE3EPBU U MPEICTABIIABA €JIEMEHT OT COOCTBEHHS KaluTal Ha
JPY>KECTBOTO.

4.21. TIeHCMOHHH M KPATKOCPOYHM Bb3HATPAMKAEHHUS HA CIYKUTEIUTE

I[I)Y)KCCTBOTO OTUUTA KPATKOCPOUYHH 3aABJIDKCHH A [10 KOMIICHCUPYCEMHU OTITYCKHU, Bb3HUKHAJIN
Iopaav HECU3IIOJI3BaH IJIATCH I'OAUIICH OTIIYCK B CJIYUYAUTE, B KOUTO CC O4YaKBa TOH Ja 6’I>I[e
IIOJI3BAH B PaMKHUTC Ha 12 MECCla CJICH aaTaTa Ha OTYCTHUA IICPUOI, IIPE3 KOWTO HAaEeTUTE
Jina Ca IHOJIOKWIIM TpyHdad, CBbp3daH € TE3U OTIIYCKH. KpaTKOCpO‘lHI/ITC 3abJDKCHUSA KBM
IepcoHalia BKIOYBAT HAAHWIHU, 3aIJIaTU U CONUATHU OCUTYPOBKH.

HPY)KCCTBOTO HE € pa3pa60TBaJ10 U HC IIpWwiara INUIAHOBC 3a Bb3HAIPAXIACHUSA HaA
CIIYKUTCIIUTE CJIC HAITyCKaHC.

KpaTKOCpOLIHI/ITe A0X0OW Ha CIIYKHUTCIUTEC, BKIIFOUUTCIIHO W ITOJIAaraCMHUTE CC€ OTIIYCKH, Ca
BKJIFOYCHU B TCKYIIUTC IMMACHMBU HA PCI ,,HGHCI/IOHHI/I U ApYyTry 3aAbJDKCHHA KbBM nepCOHana”
IO HCJUCKOHTHUPAHA CTOP’IHOCT, KOATO HPY)KCCTBOTO O4daKBa Ja U3IlJ1aTu.

[TpoBHu3uUTE Ce MpHU3HABAT, KOTATO MMa BEPOSTHOCT CETAIHU 3aJbDKCHUS B PE3yJITaT OT
MUHAJIO0 ChOUTHE Ja JOBENAT A0 U3XOJSAII MOTOK Ha pecypcH oT JIpyKecTBOTO U MOXKe Ja
ObJc HalpaBeHa HAJCKIHA OIEHKA Ha CyMaTa Ha 3abJDKEHHETO. BB3MOXKHO € CpOYHOCTTa
WIM CyMaTa Ha U3XOJAIIMS MaphueH MOTOK Ja € HecurypHa. CeramHo 3aJbKEHUE ce
MOpaX</1a OT HAJTMYUETO Ha MPABHO MJIM KOHCTPYKTUBHO 3aIbJDKCHHE BCIICICTBUE HA MUHAIH
chOUTHS, HATPUMEp TrapaHIuu, TPaBHHU CIOPOBE MIIK 0OpeMeHsBaly JoroBopH. [IpoBusunre
3a TIPECTPYKTypHUpaHE ce TMpHU3HABAT CaMoO aKo € pa3paboTeH W TPWIOKEH IOApPOOeH
(dhopMaJieH miaH 3a NPeCTPyKTYpUPaHE UIH PHKOBOJCTBOTO € OOSIBUIIO OCHOBHUTE MOMEHTH
Ha TUIaHa 3a TPECTPYKTypHpaHe Ipen Te3u, KouTo Owmxa Owim 3acerHanu. [IpoBusmu 3a
Obaemnu 3aryou ot JeiHOCTTa HE ce TIPU3HAaBar.

Cymara, KoATO ce IIpU3HaBa KaTo IMPOBHU3Us, C€ U3UUCIIIBA HA 0a3a Hall-HAJeKJHATA OLEHKA
Ha pa3xoAuTe, HeoOXOAUMH 3a ypeKJaHe Ha CeramrHo 3aJbJDKEHHE KbM Kpas Ha OTYETHHS
MepHOoJ], KaTo ce B3eMar B MPEABHU PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
3agpipkeHne.  Koraro  chbliecTByBaT —penuia  MOJAOOHM — 33JbJDKEHHs, BEpOsTHATa
HE0O0XOIMMOCT OT M3XOAAI] ITOTOK 3a IOracsBaHe Ha 3aJbJDKEHUETO Ce OINpeJens, KaTo ce
oTYeTe rpymnara Ha 3ab/DKeHUsATa KaTo 1su10. [IpoBu3umnTe ce AMCKOHTHPAT, KOTraTo €(peKThT
OT BPEMEBUTE PA3JIUKU B CTOMHOCTTA HA TAPUTE € 3HAUUTEJICH.
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OOe31eTeHus: OT TPETH JIMIA BbB BPb3Ka C JAJEHO 3a]IbJDKEHUE, 32 KOUTO Jlpy’KECTBOTO €
CUTYPHO, Y€ LIE IOJIy4YH, CE IPU3HABAT KaTO OTIEJIEH aKkTUB. TO3M aKTHB MOXE M Ja HE
Ha/IBUIIaBa CTOWHOCTTA HAa CbOTBETHATA ITPOBU3HUS.

[IpoBu3uuTe ce npepasriaexaaT KbM Kpas Ha BCEKM OTYETEH IEPUOJ U CTOMHOCTTAa UM C€
KOPHUTHpa, 3a 1a c€ OTpa3u Haif-1o0parTa NpuOIU3UTETHA OLIEHKA.

B cinyuaute, B KOUTO C€ CUMTa, Y€ € MAJIKO BEPOSATHO J1a BB3HUKHE M3XOJSIl INOTOK Ha
MKOHOMHYECKH PECYpCH B pe3yiTaT Ha TEKyIIO 3aIb/DKEHUE, [acCUB HE Ce IpU3HaBa.
VcioBHUTE acuBU CleBa Ja C€ OLECHABAT MOCIEABALIO 10 IO-BUCOKATA CTOMHOCT MEKIY
OIlMCaHaTa MO-rope CpaBHHMMA MPOBU3MS M II'bPBOHAYAIHO IpPU3HATaTa cyMa, HaMajeHa C
HaTpylaHaTa aMOpTH3aLMsL.

BepOHTHI/I BXOOAIIM IMOTOOM HAa MKOHOMHYCCKHU II0JI3M, KOUTO BCE OIIC HE OTTOBApsAT Ha
KPUTCPUNTC 3a IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.

4.22. TIpoBU3HUH, YCJIOBHU NACUBH M YCJIOBHH AKTHBH

[IpoBu3uUTE Ce MpU3HABAT, KOTATO MMa BEPOSTHOCT CETAIHU 3aJb/DKCHUS B PE3yJITaT OT
MUHAJIO ChOUTHE Ja JOBeNaT A0 U3XOJSAI] MOTOK Ha pecypcH oT Jpy>KecTBOTO U MOXKE J1a
ObJc HalIpaBeHa HAJCKIHA OIEHKA Ha CyMaTa Ha 33bJDKEHHETO. BB3MOXKHO € CpOYHOCTTa
WIM CyMaTa Ha U3XOIANIMS MaphyeH MOTOK Ja € HecurypHa. CeramHo 3aJbiKEHUE ce
MOpaX/1a OT HAJTMYUETO Ha MPABHO MJIM KOHCTPYKTUBHO 33IbJDKCHHIE BCIICICTBUE HA MUHAIH
cbOUTHS, HATPUMEP rapaHlluy, TPaBHHU CIIOPOBE MIIM 0OpeMeHsBaly AoroBopu. [IpoBusunre
3a TPECTPYKTypHUpaHE c€ TMpU3HABAT CaMO aKo € pa3paboTeH W NPWIOXKEH IMOAPOOEeH
(dbopMaJieH miaH 3a NPeCTPyKTypUPaHe UITH PHKOBOACTBOTO € OOSIBUIIO OCHOBHUTE MOMEHTH
Ha TUIaHa 3a MPECTPYKTYpHpaHE Ipel Te3u, KouTo Omxa Owmimm 3acerHanu. llpoBusum 3a
Obaemu 3aryou ot JeifHOCTTa HE ce IpU3HaBar.

Cymara, KoATO ce IIpU3HaBa KaTo IMPOBHU3Us, C€ U3UUCIIIBA HA 0a3a Hall-HaJeKHATA OLEHKA
Ha pa3xoauTe, HeoOXOAUMH 3a YpeXkJIaHe Ha CErairHo 3aJbDKEHHE KbM Kpas Ha OTYETHUS
MepHOoJ], KaTo ce B3eMar B MPEABH PUCKOBETE U HECUTYPHOCTTA, CBbP3aHU ChC CETalllHOTO
3agpipkeHne.  Koraro  cbliecTByBaT — penuia  MOJAOOHM — 33JbJDKEHHs, BEpOsiTHATa
HEOO0XOAMMOCT OT M3XOAAL] IIOTOK 3a IOracsBaHe HA 3aJbJDKCHUETO CE€ ONpEeAEess, KaTo ce
oT4eTe rpymnara Ha 3ab/DKEHUATA KaTo 1su10. [IpoBU3umTE CE AUCKOHTHUPAT, KOTaTo eeKThT
OT BPEMEBUTE PA3JIUKU B CTOMHOCTTA HA IAPUTE € 3HAUUTEJIEH.

O6C3H_IGTCHI/I$I OT TPCTHU JIMLIa BbB BPB3Ka C JAACHO 3aAbJIDKCHUC, 3@ KOUTO I[p}/')KCCTBOTO €
CUT'YPHO, Y€ LIC MOJYy4YH, CC IPU3HABAT KATO OTACICH AKTHB. To3u akTUB MOXKE U Ja HE
HaJBHIIIaBa CTOMHOCTTa HA CbOTBETHATA IIpOBU3UL.

[IpoBu3unTe ce mpepasriaexaar KbM Kpas Ha BCEKM OTYETEH MEPHUOJ M CTOMHOCTTA MM C€
KOPUTHpa, 3a J]a c€ OTpa3u Hail-nobpaTta npuOIM3UTEIHA OLIEHKA.

B caydante, B KOUTO C€ CUMTA, Y€ € MAJIKO BEPOATHO J1a BH3HUKHE U3XOJMAII MOTOK Ha
MKOHOMHUYECKH PECYpCHM B pE3ydTaT Ha TEKYyLO 3aJbJDKCHHUE, IACMB HE CE IPHU3HABA.
VYcioBHUTE MAaCKBH CJIe/IBa J1a CE€ OLEHSBAT MOCJIEABAIIO MO MO-BUCOKATa CTOMHOCT MEXKITY
ONMcaHara Mo-rope CpaBHHMa MPOBU3MS U MbPBOHAYAJIHO IMPU3HATATA CyMa, HaMmajeHa C
HaTpyIaHaTa aMOPTU3ALMSL.

BCpO}ITHI/I BXOIAIIHU MOTOOM Ha MKOHOMHYCCKH IIOJI3HU, KOUTO BCC OLIC HC OTroBapAT Ha
KPpUTCPUUTEC 3a IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIOBHU aKTUBH.
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4.23. 3HaYnMMH NMpeneHKN HA PbKOBOJCTBOTO NMPHU NMPUJIaraHe Ha C4€TOBOIHATA
MOJIMTHKA

3HaYMMUTE MPEUEHKU HAa PHKOBOACTBOTO MPU MPUIIATaHETO HA CYETOBOJHUTE MOJUTUKH Ha
JpyXecTBOTO, KOUTO OKa3BaT HaW-CHINECTBEHO BIUSHUE BHPXY (UHAHCOBUTE OTYETH, Ca
onucaHu 1o-1oiay. OCHOBHHTE HW3TOYHMLM HA HECUTYPHOCT IIPU U3IOJI3BAHETO Ha
MPUOIM3UTEIHUTE CUETOBOIHU OLIEHKH Ca OMKCaHU B NOSICHEHUE 4.24.

4.23.1. Tlpuxoau OT 10TOBOPH 32 CTPOUTEJICTBO

ETanbT Ha 3aBBbPLICHOCT HA BCEKU JOTOBOP 3a CTPOUTEIICTBO CE OLEHSABA OT PbKOBOACTBOTO
KaTo ce B3eMa IpeABH I LisjIaTa HaTMYHa HH(pOpMaIusa KbM Kpasi Ha OTYeTHUS niepuol. B To3u
IIpoIeC PbKOBOACTBOTO YIPa)KHABA 3HAYMMA IIPELIEHKA 10 OTHOIIEHUE Ha KIIFOUYOBU ChOUTHS,
(akTHUecKu U3BBpIICHa paboTa U MPUOIM3UTEIIHA OLIEHKA HA PAa3XOIUTE 3a 3aBbpIIBaHE HA
IIPOEKTA.

4.24. HecurypHoOCT Ha C4eTOBOJIHHUTE NPUOIU3UTETHH OLEHKH

HpI/I HU3TOTBAHCTO Ha (1)I/IHaHCOBI/I$I OT4YCT PBKOBOACTBOTO IIpaBH pcaula IPCAIIOJIOKCHUA,
OLCHKHU M OOIMYCKAHUA OTHOCHO INPHU3HABAHCTO U OLICHABAHCTO HAa aKTUBH, [TACUBU, IPUXOAU
" pa3xonau.

I[eﬁCTBHTGHHHTe pe3yiTatu MOorat aa C€ pasjin4daBaT OT IPCAIIOJIOXKCHUATA, OUCHKUTC U
AOIIYCKAaHUATA Ha PBKOBOACTBOTO W B PEAKHU ClIydand CbOTBCTCTBAT HAIIBJIHO Ha
MpeaABapUTCIIHO OLUCHCHUTEC PE3YyJITATH.

HH(bOpMaHHH OTHOCHO CBIICCTBCHUTC IPCAIIOJIOKCHUS, OLCHKU MU JOITYCKaHHA, KOHTO
OKa3BaT Hal-3HAYUTCIHO BIHUSHUC BBbpPXY NPHU3HABAHCTO U OLUCHABAHCTO HA AKTHBU, ITACUBH,
MpUXOOH U pa3xoaur € NpeACTaBCHaA MO-A0JIY.

4.24.1. O6e3ueHKa HA He(PMHAHCOBH AKTHBH

3a 3ary0a oT o0e31eHKa ce MpU3HaBa cymara, ¢ KosiTo 6amaHcoBaTa CTOMHOCT Ha 1aJieH aKTHUB
WM eJMHWIIA, TeHepHpaIia MapudHu MOTOIH, MPEBUIIIaBa Bh3CTAHOBUMATAa MM CTOWHOCT,
KOSITO € TI0-BUCOKaTa OT CIpaBeJIuBaTa CTOMHOCT, HamMalleHa ¢ pa3XxouTe Mo mpoaaxoda Ha
JaZieH aKTUB, U HEroBaTa CTOMHOCT B ymoTpeba. 3a Ja onpenenu CTOWHOCTTa B YIoTpeoa,
PBKOBOJICTBOTO Ha JIpy>KECTBOTO U3UUCIISIBA OUaKBAaHUTE ObJICIIH MAPHUHU MOTOIIH 32 BCAKA
¢IMHUIIA, TCHEPHpPAIIa TAPUIHU ITOTOIH, ¥ OTIPEICIIS TTOIXO SIS TUCKOHTOB (DaKTOp ¢ TelT
KaJIKyJIMpaHe Ha HACTOsIIaTa CTOMHOCT Ha Te3W MapuyHu notouu. [lpu m3uucnsBaHe Ha
OYaKBaHHUTE OBICIIA TAPUIHHM TOTOIM PBKOBOJICTBOTO TPABU MPEIIIOIOKEHUS OTHOCHO
OpaemuTe OpyTHM TevanOou. Te3u MpeanosoKeHUs ca CBbp3aHU C ObJCHM CHOUTHUS U
oOcrositencTBa. JeWCTBUTENHUTE pE3yJITaTH MOTaT Ja Ce pa3jinyaBaT W Ja HaJIOXKaT
3HAYUTEIIHA KOPEKIINH B aKTHUBUTE Ha J[py>KeCTBOTO Mpe3 clieBaliaTta OT4eTHa FOIMHA.

B noBeuero ClIydau Ipy onpeacIdHETO Ha MPHUITOKUMUA JUCKOHTOB (baKTOp CC IMpaBH OLICHKA
Ha IMOAXOAAIINUTEC KOPCKIMKU BB BPb3Ka C MMa3apHUSA PUCK U PUCKOBUTC (I)&KTOpI/I, KOHTO Ca
CHCHI/I(bI/I‘IHI/I 3a OTACIIHUTC aKTHBMU.

4.24.2. Tlone3eH KUBOT HA AMOPTU3HPYEMH AKTHBHU

PBKOBO}ICTBOTO opepasricikia MoJE3HUuA JXUBOT HAa aMOPTHU3UPYEMUTE AKTHBU B Kpasd Ha
BCCKHU OTUYCTCH IICPUOA.

Kbm 30 ronm 2022 1. pbKOBOACTBOTO OMpECIS TMOJIC3HHS YXUBOT HAa AKTHUBUTE, KOWTO
MpeJICTaBIsIBa OYAKBAHHUST CPOK Ha TOJ3BaHE Ha akTuBHTE OT JpyxkecTBoTO. [IpeHocHute
CTOMHOCTH Ha aKTUBUTE Ca aHAIM3UPAHU B TIOSICHEHHE 4.12. J[eHCTBUTEITHHAT ITOJIC3¢H KHUBOT
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MOXe€ J1a Ce pa3InyaBa OT HalpaBeHAaTa OLEHKA [T0pay TEXHUYECKO 1 MOPATHO H3XalsBaHe,
NPEeJUMHO Ha COPTyepHH MPOAYKTH U KOMIIOTEPHO 000pyABaHE

4.24.3. O6e31eHKa HA KPeAUTH U B3eMaHUs

PBKOBOACTBOTO TMpeleHsBa aJeKBaTHOCTTAa Ha OOE3IeHKaTa Ha TPYIHO chOMpaeMu u
HechbOMpaeMH B3eMaHHs OT KIMEHTH Ha 0a3a Ha BB3pACTOB AaHAU3 HA B3EMaHUSATA,
MCTOPUYECKH OIUT 32 HUBOTO HA OTIMHCBAaHE HA HECHOMPAEMH B3€MaHHUs, KAKTO U aHAJIU3 Ha
IJIaTeKOCIIOCOOHOCTTa HAa CHOTBETHHUS KIMEHT, IMPOMEHH B JIOTOBOPEHUTE YCIIOBUS Ha
tanfane u 1p. AKo pUHAHCOBOTO CHCTOSIHUE U PE3YITATUTE OT JCHHOCTTA HAa KIIUEHTUTE CE
BJIOILLIAT HAJl OYaKBAHOTO, CTOMHOCTTA HA B3€MaHMITA, KOUTO TpsiOBa J1a ObAaT OTHUCAHU MPE3
CJIeIBAIIM OTYETHH MIEPUOIU, MOXKE J1a ObJIe MO-ToJIsIMa OT OYaKBaHATa KbM OTYETHATa Jara.

4.24.4. OueHsiBaHe MO CIPaBeAJIUBa CTOIHOCT

PBKOBOICTBOTO M3MO3Ba TEXHUKH 32 OLICHSIBAHE HA CIIPABEJIMBATa CTOMHOCT Ha (PUHAHCOBU
HHCTpyMeHTH (IIpH JIMIICa HAa KOTUPAHH I[[CHW Ha aKTHBEH Ma3ap) U He(UHAHCOBU aKTHBH.
[Ipu npunarane Ha TEXHUKU 32 OLEHABAHE PHKOBOJCTBOTO MU3M0JI3BA B MAKCHMAJIHA CTETICH
Ma3apHu JaHHU U TPEINOJOKEHHUS, KOUTO IMa3apHUTE yYaCTHUIM OuXa BB3IPHENIU MPH
OIICHSIBAHETO Ha JaZeH HWHCTpyMeHT. Korato numcBaT TpWIOKUMH Ta3apHU JaHHH,
PBHKOBOJICTBOTO M3MOJ3Ba CBOATA Hal-700pa OlLIEHKAa Ha MPEINoJIOKEHHUATa, KOUTO Ouxa
HaIpaBUJIY MMa3apHUTE yYaCTHUIIM. Te31 OLIEHKU MOTaT Ja Ce pa3inyaBar OT JICUCTBUTECIIHUTE
LIEeHH, KOUTO Ouxa OWIM OmpenejeHd NpU CHOpaBe[JIMBa TMa3apHa CleJIKa MEXIY
UHPOPMHUPAHH U JKEJIACIH CTPAHH B Kpasi Ha OTYCTHHUS MIepHOJ (BXK. MOSCHEHUE 38).

4.24.5. IlpoBu3un
JIpyKeCTBOTO HSIMa HAYHCIICHH ITPOBU3HH.
5. OTyMTaHe MO CErMEHTH

PpKkOBOACTBOTO ompenens KbM HAcTOSLIMS MOMEHT KaTO ONEpPaTHMBHHU CEIMEHTH, KaKTO €
OIucaHo B noscHeHue 4.7. Te3n onepaTUBHU CETMEHTH ce Ha0JtoaBaT 0T PbKOBOJCTBOTO,
KOETO B3€Ma CTPATErH4ecKH pelleHus Ha 0a3aTa Ha KOPUTMpPAHUTE ONEPAaTUBHU PE3yJTaTH
HAa CETMEHTUTE.

[Ipuxoaure Ha JIpy>KeCTBOTO OT BBHIIHM KIUEHTH, KAKTO U HETEKYLIUTE aKTHBH ca
pasnpezeneHy Mo ciegHuTe reorpadcku odracTu:

30.06.2022 30.06.2021
‘000 aB. ‘000 aB.
IIpuxonu Hetexkyunu IIpuxonu Hertekyuu
aKTHBH aKTHBH
O65. Hobpuu 34 5244 30 5244
O611. Crapa 3aropa 222 23880 203
O0671. XackoBo 8 1096
I'p. [IneBen 0 1772
I'p. Bapna 0 5878
I'p. SAAmbon 0 1364
O0mo 264 39234 233 5244

6. Hematepma/jHu aKTHBH

Jlpy>kecTBOTO HsIMa JOTOBOPHH 33 IBJDKEHUS 32 IPU00NBaHE HA HEMAaTEPHATHN aKTHBH KBbM
30 rouu 2022 r. wnu 2021 r.
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pr}KeCTBOTO HC ¢€ 3aJI0OXKHII0 HeMaTepI/IaJIHI/I dKTHUBHU KaTo O6C3HequI/IH I1I0 CBOH
3a0BbJIDKCHUA.

7. I/IHBeCTHHI/IOHHH HUMOTH

NuBectunmonuuTe uMoTu Ha JlpyKeCTBOTO BKJIIOUBAT HEABMKMMHU MMOTH. banmancoBara
CTOMHOCT MOXKe€ J1a Ob/Ic aHATM3UPaHA, KAKTO CJIC/IBA:

3emu Crpaan O0mo
‘000 aB.  “000 JB. ‘000 s1B.
BpytHa 6anancoBa croiiHOCT
Canno koM 1 smyapu 2021 r. 39126 12 39138
[TocTenvim npe3 nepuoaa
Canpo kbM 31 gexemspu 2021 . 39126 12 39138
AMopTu3anus u 00e3neHKa
Canpo xbM 1 suyapu 2021 1. 0 0 0
Canno xeM 31 gexemBpu 2021 r. 0 0 0
BasancoBa cTOMHOCT KbM
31 nexemBpu 2021 r. 39126 12 39138
3emun  Crpaam O01mo
‘000 1B. 000 JaB. ‘000 aB.
BbpyTHa 6anaHcoBa cTOHOCT
Canno koM 1 ssHyapu 2021 1. 30220 0 30220
[TocThprmnm mpe3 neproaa 8906 108 9014
Canno x6m 31 nexemspu 2021 1. 39126 108 39234
AmMopTu3anus 1 o0e31eHKa
Canno xeM 1| ssHyapm 2021 1. 0 0 0
[MocrieaBaria oreHKa 0 (96) (96)
Canno x6m 31 nexemspu 2021 1. 39126 (96) 39138
banancoBa cTOMHOCT KbM
31 nexemspu 2021 r. 39126 12 39138

Beuuku pasxoam 3a amopTHu3anus 1 o0e3leHKa (UM Bb3CTaHOBABAaHE Ha 00€31eHKa, aKo UMa
TakoBa) ca BKJIIOUYEHHM B OTYeTa 3a mevandaTa Wiu 3ary0aTa/oTdera 3a medandara WiH
3ary0aTa u Jpyrusi BCeoOXBaTeH JI0XOJ Ha pen ,,Pa3xoau 3a amoptusaius U o0e3reHKa Ha
He(UHAHCOBH aKTUBU .

Kem 30.06.2022 roauna, J[pykeCTBOTO WMa JOTOBOPHHU 3aJb/DKCHUS 3a 3aKyIyBaHE Ha
aKTHBHM Ha obOma croifHocT 11258 XwmiJiB., KaTo 3a IENTa ca 3aljaTeHd aBaHCU ChITIACHO
norooperute yciaoBus. Kum 30 roru 2022 1. HE € UMano ApPYru ChIIECTBEHU JOTOBOPHU
3aJIbJDKEHUSI BbB BpB3Ka CBbC 3aKyllyBaHE HAa MMOTH, MAIIMHU M CBOPBKEHHUS, OCBEH
ONMCAaHUTE.

JIpy>KeCTBOTO € 3aJI0)KWJIO0 MMOTH, MAIIMHH, ChOPBHKEHHs KaTo o0Oe3ledYeHHue IO CBOU
3aJIbJKEHUs] Ha 00ma ctoiHocT 14162 Xui.JiB. BbB Bpb3Ka C MOJIy4eH OAHKOB KPEIUT OT
OaHKaTa JIeno3uTap 3a 3aKylyBaHe HA MHBECTULIMOHHU UMOTH.
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8. HHBecTHIIUM B IbIIEPHHU NMPeANPHUSITHS

I[py)KCCTBOTO HAMa MHBCCTHUILIMHA B IbIICPHU MIPCANIPUATHA.

9. HHBecTHIIMHU B ACONMUPAHU NPEANPHUSITHS

Jpy>kecTBOTO HE MpUTEkKaBa IMpaBa Ha riac U COOCTBEHUS KAIUTAI B IPYTH JIPYKECTBA.
JIpy’KECTBOTO HsIMa YCJIOBHU 3aIIbJKCHUS WM JIPYTH MOCTH aHTXKHUMEHTH, CBBP3aHH C
WHBECTHIINU B ACOI[MUPAHU MPEINPHUITHS (BXK. MOSCHEHUE 30).

10. JIu3uur

10.4. OUHAHCOB JHU3HHI KATO JU3UHIONOJIYy4YaTE]

Jpy>XecTBOTO HE € MPUA00UIIO aKTUBHU IO JOTOBOPH 32 (PMHAHCOB JIM3UHT .

10.5. OmnepaTuBeH JU3MHT KATO JU3HHIONOJIYyYaTe]

Jpy»XecTBOTO HE € MPUAO0UIIO AKTUBHU I10 JOTOBOPH 3a ONEPaTUBEH JIN3UHT.

10.6. OmnepaTHBeH JU3HHT KATO JU3MHI0AATEJ

Jpy>ecTBOTO OTJaBa HMHBECTUIIMOHHU HUMOTH IO JIOTOBOPH 3a OIEPAaTUBEH JIM3HHT.
[TonpoOHa mHpOpMAIHS 3a TSIX € MPEJCTaBeHA B MosicHeHue 11.

11. UHBeCTHLIMOHHH UMOTH

WNHuBecTuimoHHUTE UMOTHU Ha [[pyKECTBOTO BKJIIOUBAT ClI€IHATA 3€MENIEIICKA 3€Ms1, KOUTO Ce
IbpKaT € LeJd MOJydyaBaHE Ha MPUXOAM OT HAEM WM 32 yBEJIM4YaBaHE CTOMHOCTTA Ha
Kanurana:

- Haxopsma ce B 06m1. KaBapHha;

- Haxopgamia ce B 0011. XackoBoO;

- Haxopsama ce B 061. Crapa 3aropa.
W nosemiieHn UMOTH, KOMTO CE IBPKaT C 11€] YBEJIMUEHUE HAa CTOMHOCTTA Ha KanuTasa:

- Haxopmsam ce B rp. BapHa

- Haxopsix ce B rp. Ilnesen

- Haxonsm ce B rp. SAmbon

Mopaen Ha cipaBeJIMBaTa CTOMHOCT
3a undopmalus OTHOCHO OMPEIEIITHETO Ha CIIpaBeIMBaTa CTOMHOCT HA MHBECTUIIMOHHUTE

UMOTH BUKTeE MMosicHeHue 38.1.

[IpomenuTe B 0amaHCOBUTE CTOWHOCTH, NMPEACTABEHU B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE,
morar 1a Opaar 0000IIeHH, KaKTO CJIeABa:

‘000 a1B.
BanancoBa croiiHocT kbM 1 simyapu 2021 r. 30220
[TocnenBaina oneHka 0
BanancoBa croiinoct kbM 31 nekemBpu 2021 r. 30220

Banauncosa croiitHoct kbM 30 rouu 2022 r. 39126
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YacT OT MHBECTHLIMOHHHTE MMOTH Ca 3aJ0KEHH KaTro oOe3ledyeHHe 1Mo 3aeMu Ha oOIa
croitHocT 14162 Xui.JB. BbB Bpb3Ka C MOIy4eH OAHKOB KpeIuT OT OaHKaTa JEMO3UTap 3a
3aKyIyBaHE Ha MHBECTHLIHOHHH UMOTH.

VHBECTUIIMOHHUTE UMOTH Ca OTJABaHHM O] HAEM TI0 JIOTOBOPH 32 OTICPATHBEH JIN3HHT .
He ca npu3HaBaHu yCI0BHU HaeMU.
3a mppBo mectMeceure Ha 2022 1. u 3a 2021 1. He ca OTpa3eHH NMPEKH ONePaTUBHU PA3XOJIH.

12. AbarocpoyHu puHAHCOBH AKTHUBH

HPY)KCCTBOTO HE pasmojiara ¢ IbJroCpo4YHu (bl/IHaHCOBI/I AKTHBH.

13. OTcpoqe}m JAaHBYHHU AKTHUBU U IACUBHU

Toit kato Ha ocHoBanue 4i. 175 ot 3KIIO, [IpyxkecTBoTo HEe MOANEKH Ha oOnaraHe c
KOPIIOPATUBEH JIAHBK, HE C€ HAYUCIISIBAT OTCPOUYCHU JJAHBYHU aKTUBU U TTACHBH.

14. MaTtepuannu 3anacu

JpyxecTBOTO HE mpuUTexaBa MaTepuanHu 3amacu. Kem 30 ronu 2022 r. He ca mpeaoCcTaBsiHU
MaTepuaTHH 3aIlacy KaTo o0e3neyeHue Ha 3a/IbJDKCHHS.

15. JIoroBopu 3a CTPOUTEJICTBO

JpyecTBOTO HAMA PUXOIU 10 JOTOBOPU 3a CTPOUTEIICTBO.

16. KpaTkocpouHu ¢pUHAHCOBH AKTHBH

KparkocpouHuTe (huHAHCOBM aKTUBU Ca OLICHEHU 110 CIIpaBelIMBa CTOMHOCT, OIlpe/iesieHa Ha
6a3aTa Ha 6OPCOBUTE KOTUPOBKH KbM JaTaTa Ha (PMHAHCOBHSI OTYET.

[leyanOute u 3aryOuTe ca HmpuU3HATH B OTuYeTa 3a Mevanbara WM 3arybata U Jpyrus
BceoOXBaTeH /10X0/ Ha pen ,,duHaHCcoBU pasxoau” U pel ,,OuHaHcoBU npuxoau’”.

17. lepuBaTuBN

HpyxecTBOTO HE OTUMTA JleprBaTUBH.

18. TbproBcku U APYru B3eMaHUA

TeproeckuTe B3eMaHUs Ha JPYKECTBOTO ca B pa3mep Ha 395 Xuil. JB., IpeACTaBIISBAIIH
IBJDKMMU PEHTH 0 JOTOBOPH 32 HaeM Ha 3eMejiesicKa 3eMsl.

19. [lapu ¥ NapUYHU €KBUBAJIEHTH

[TapuTe 1 NapUYHNUTE EKBUBAJICHTH BKIIIOYBAT CIICHUTE €IEMEHTH:
30.06.2022  31.12.2021

‘000 JB. ‘000 aB.
[Tapuunu cpencrtsa B OaHKH U B Opoil B:
- B 0aHKa B OBJITapcKu JeBa 130 355
IMapu u napu4HN eKBUBAJEHTH 130 355

20. AKTMBH U Ipynu 3a 0CBO0OKIaBaHe, KIAaCH()UIHPAHU KATO IbPKAHHU 32 Mpoaakda

JIpy>kecTBOTO HsIMa aKTUBU M TPYIH 32 OCBOOOXK1aBaHe, KJIaCU(PULIMPAHU KaTO IbPXKaHH 32
npojaxoa.
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21. CoO0CTBEH KAamuTAJI

21.4. AKIHOHEpPEeH KAmuTAaJl

Perucrpupanusar kanuran Ha JpyxkectBoTo ce cbetou oT 19 299 999 na Opoit HambiIHO
IUIaTeHH OOMKHOBCHU aKIMK ¢ HOMUHAJIHA CTOHHOCT B pa3mep Ha 1,00 nB. 3a akust. Benukn
aKIMHU ca C IPaBO Ha [OJy4YaBaHe Ha IMBUJICHT M JIMKBUIAIIMOHEH JIsUT U IPEACTABIISBAT CIUH
rjac oT o0IOTO chOpaHKe Ha aKIHOHepuTe Ha JIpy»ecTBOTO.

30.06.2022 30.06.2021

bpoii u3ageHyn 1 HarbJIHO IUIATEHU AKIUU:

B Haganoro Ha roguHaTra 19299999 19 299 999
OO0 Opoii akuun, oropusupanu Ha 30 OHH 19299999 19299999
[Ipe3 2020 r. [Ipy»ecTBOTO € MPUKIIYHIIO MPoLeaypa 1Mo MyOUYHO Ipe/iaraHe Ha IpaBa 3a
3aKyIyBaHE aKIiH, 3a yBelInyaBaHe Ha kanurtana. Criopen omoopenus npocrekt or KOH Ha

B®b ca nponaaenu u 3anucanu 17 999 999 6p akuwu.

CHHMCBKBT HA OCHOBHUTE AKIIMOHCPH Ha IIPY)KGCTBOTO € MMPCACTAaBCH, KaKTO CJICABA:

31 nexeMBpH 31 nekemBpu 30 roHn 30 ronn
2021 2021 2022 2022
Bpoii akuuu % Bpoii aknuu %
Poxna 3emst 17 916 746 92,83 17 233 946 89,30
xoyuHT Al
Apyru pesepsu

HpykecTBOTO HE € (hopMHpaio APYTH PE3EPBU.

22. llpoBu3uu

JIpy>KeCTBOTO HE € HAUMCIINIIO POBU3HUH.

23. Bb3Harpa:kaeHusi Ha MepcoHaia
23.1. Pa3xoau 3a nepcoHasa

Pa3zxoaute 3a Bb3HArpakJA€HUs Ha EPCOHAIIA BKIIIOYBAT:
30.06.2022 30.06.2021

‘000 JB. ‘000 JaB.
Pasxonu 3a 3armiati a7 a7
Pa3xoau 3a conmaiHu OCUTYPOBKU (1) 0)
Pa3xonm 3a mepcoHasia (18) (17)

24. 3aemmn
[Ipe3 tonu 2021 1. J[py>keCTBOTO € CKIIIOUMIIO AOTOBOP 32 HHBECTULIMOHEH KPEIUT ¢ OaHKaTa
cu geno3utap 3a 9 030 xui.JiB. 3a 3aKyIyBaHETO HAa MHBECTHIIMOHHU UMOTU. KpenursT € ¢

TPH FOJIMIIEH IPAaTUCEH NMEPUOJ U CPOK Ha rnoracssate 1oHU 2031 r. ¥ 11MXBa HE O-MaJIKO OT
2.2%.
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25. TBHProBCKHU M APYTH 3aXbJLKEHHUS

30.06.2022 31.12.2021
‘000 JB. ‘000 JaB.
Texkymu:

THProBcku 3abKSHUS 13 13
3aIbJKEHUS KbM CBBP3aHM MIPEAIIPUATHS 50
3aabKEHUST KbM IEPCOHANIA U OCUTYPUTEITHU 14 15

3aIbKEHUS
Tekylu ThProBCcKM U APYTH 3abJIKEHUS 27 78

Hernata 6anancoBa CTOMHOCT Ha TEKYIIMTE ThPTOBCKU U JAPYTH 3abJKCHUSI CE MIpHeMa 3a
pasyMHa MpUOIM3UTETHA OIIEHKA Ha CIIPAaBEUINBaTa UM CTOMHOCT.

26. Ilpuxoau oT mpoaaKOU
[Tpuxoaute ot mpogaxx6u Ha J[pyxkecTBOoTO Morar na ObJaT aHaTM3UPAHU, KAaKTO CIICeBA:

30.06.2022  30.06.2021
‘000 JaB. ‘000 aB.
[Ipuxoau OT nMpeaocTaBsiHe HA YCIYTH 264 233
132 21
27. Tleyanba oT nMpoaakda HA HeTEKYIH AKTHBH
JIpy>KeCTBOTO HsIMa OTYETCHU NPUXOAH OT IPo1ak0a Ha HETEKYIIH aKTUBU
28. Pa3xoau 3a MaTepuaju
JIpy>KeCTBOTO HsIMa OTYETCHU PA3XOJIH 32 MaTEPUAIIH.
29. Pa3xoau 3a BHHIIHHU YCJIYTH
Pa3xoaute 3a BHHIIHK YCIYTH BKJIFOYBAT:
30.06.2022 30.06.2021
‘000 aB. ‘000 a1B.
®HUHAHCOBO CYCTOBOJIHU M OJIMTOPCKH YCITYyTH (10) (3)
Takcu KbM Ibp’KaBHU U PETyJIaTOPHU UHCTUTYLIMU (36) (51)
Yciyru OT OleHUTeN (10) (14)
(56) (68)

[Ipe3 neproga He ca IperOCTaBIHU JaHBYHHU KOHCYJITAlUH WIH APYTH YCIyTH, HECBBP3aHU
C HE3aBUCUM  (PMHAHCOB OJUT OT W30paHUs 3aKOHOB  HE3aBUCHM  OJIUTOP.
Bu3narpaxaenuero 3a omut ¢ B pasmep Ha 6000,00 mB. HacTosmmoTo omoBecTsBaHe € B
U3ITBJIHEHUE HA M3UCKBaHMUATA Ha Wi. 30 OT 3aKOHA 3a CYETOBOJCTBOTO.

30. duHAHCOBM MPHUXOIH U Pa3X0aH
BBB BpB3Ka CHC CKJIIOYEH JOTOBOP 3a KpeAMT C OaHKara JAerno3uTap, IMpe3 IbpBO

mectMmeceurie Ha 2022 T. ca OTUYETSHH Pa3Xxo/Iu 3a IWXBH B pazMep Ha 70 Xw1.yiB. U pruHAHCOBU
TakcH B pa3mep Ha 19 xwirniB, B ToBa unciao 19 XWiI.JB TakcH 1Mo oOCTy»XBaHe Ha OAHKOB
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kpeaut. OTueTeHU ca MpeAIIaTeHH pa3xoJu B pa3Mep Ha /8 XWILJB, MpeAcTaBisBaIlU
pa3cpoueHy TaKCH M JIMXBU MO 00CITy’)KBaHE Ha OAHKOB KPEIIUT.

31. JIpyru ¢puHAHCOBM MO3MIHH
JIpy>XeCTBOTO HE OTYHTA IPYTrHd (PUHAHCOBH MO3HUITHH.
32. Pa3xoam 3a JaHBIU BBPXY 10X0/1a

@duHaHCOBHAT pe3ynTaT Ha [IpyKecTBOTO HE TIOJUICKH Ha o0JIaraHe ¢ KOPIOPATUBEH JaHbK,
chriacHo wi.175 ot 3akoHa 3a KOPIOPATUBHOTO MOAOXOIHO OOJIaraHe.

33. CaeJIKH CbhC CBbP3aHM JHLA

Axo He ¢ HU3PUYHO YIIOMCHATO, TPAH3aKIUUTC CbC CBBbP3aHU JIMIA HC Ca U3BBPIIBAHU IIPU
CIICIUAJIHU YCJIOBHUA U HE Ca ITPEAOCTAaBAHN WK IIOJTyYaBaHU HUKAKBU I'apaHIIUH.

I[IJY)KCCTBOTO OIIOBECTABA CIICAHUTC CBBP3aHU JIMIA:

[Ipennpusitue maiika: Ponna 3ems Xonauur AJ]
Hbmepuu npeanpustust: Xut Xunepmapker EOO/I
Xenyc A/l
bu Ean O Xenyc EOO/]
baymakc bearapus OO/]
[aptabp Ucrelitc EOO/]
Arpob6usnec Ucteiitc EAJ]
[Iennun ponspruc Uusect AJICULL

Puretia mapk Mucuonnc EOOA

[Mpeanpuaruero maiika Poana 3ems Xoaamar AA e acomummpano mpeanpustue 3a Hesena
EOOA, mpurexaparo 39,87% ot kammrasa my.

[Mpeanpusituero Maiika Pomna 3emst Xomauar AJl cbcTaBs KOHCOMUIAMpPAH TOJIUIIEH
(MHAHCOB OTYET, KOMTO € Ha pa3noiiokeHre B Thproeku peructsp Ha P bearapus.

Cebp3aHu JiMIla U3BBH TpymnaTa Ha IPYKeCTBOTO ca: Hsima nuia, KouTo J1a ca M3BbH rpyrara
Ha Pogna 3ems Xonauur AJl, KouTo na nputexaBaT noBede oT 5% OT KanuTania.

AKIMOHEPH NIPUTEKABALIY MTOBEYE OT 5% OT KanuTasa:

Ponna 3ems Xonaunr AJ]

Ki1t0uoB yIpaBiieHCKH NIEPCOHA:
bucep Jlo3eB — u3bIHUTENEH TUPEKTOP U 4iieH Ha ChBeTa Ha JUPEKTOPUTE
Cserocnas fIHeB — npencenaren Ha CbBeTa Ha AUPEKTOPUTE
Henko CrareB — unen Ha CbpBeTa Ha AUPEKTOPUTE

V3IbIHUTETHUAT JUPEKTOP € MPECTaBIIsBAILO JHIIE Ha:
[Ienaun ponsprrc MaBect AJICULL
Arpoo6usnec Hcreiitc A/l
Ponna 3ems Xonauar AJ]
Pureiin napk Mucuonnc EOO/]
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Kpaitno koutponupaio auue € Ponna 3emst Xonauur A/l

Amupekrop 3a Bpb3ka ¢ uasecturopute ¢ Eaena I'eopruesa [lerposa, tea. 0884 46 60 43, e-mail

address: edelweise(@gmail.com.

33.1. Cneaku ¢ KJIIOYO0B YIPABJIEHCKH MEPCOHA

KirouoBusar YIpaBJICHCKU IIEPCOHAT HaA I[p}I)KeCTBOTO BKJIIOUBA 4JieHOBeTe Ha ChBeTa Ha
JAUPEKTOPHUTE. B’LSHana)KI[eHI/IHTa Ha KIHOYOBHA YHOPABJICHCKU IIE€pPCOHAl BKIKOYBAT
CJICAHUTC pa3xodu:

30.06.2022 30.06.2021
‘000 s1B. ‘000 s1B.
Kpatkocpounu Bb3HArpak1eHUS:

3amnaTH, BKIIOUUTETHO OOHYyCH 12 12
OO01110 KPaTKOCPOYHU Bb3HATPAXKICHUS 12 12
00110 BB3HATPAKAEHH S 12 12

34. Pa3deTH cbC CBbP3aHHU JIMIA B KPasi HA roJAMHATA
30.06.2022 30.06.2021

‘000 aB. ‘000 aB.
Texkymmu
3aabJIKeHHA KbM:
- KimtouoB ympaBieHCKH niepcoHan 2 2
- 3agbIKeHHs] KbM MaKOPUTApPEeH COOCTBEHUK 50
OO61110 TeKyIIH 3abJKEHHSI KbM CBbP3aHU JINLA 2 52
OO0110 3a1bJIsKEHUS] KbM CBbP3aHU JINIA 2 52

35. Be3sHAJIUYHU CHeJIKU

Hpe3 MNPpEACTAaBCHUTEC OTUCTHU IICPUOAN I[I)Y)KCCTBOTO HC € OCBIICCTBHUIIO HHBCCTUIIMOHHHU U
(1)I/IHaHCOBI/I CACIIKU, TP KOUTO HE Ca U3IMOJ3BAHU IMaApH HUJIU MMApUYHU €KBUBAJICHTU U KOUTO
HC Ca OTpA3C€HU B OTUCTA 34 TAPUIHHUTEC IMOTOLU.

36. YcJ0BHU AKTHBH M YCJIOBHH MaCHBH
[lpe3 mnepuoga HsAMa MPENSIBEHUM pa3IMYHH TapaHIMOHHM W TIPaBHU HCKOBE KbM
HpyxecTBOTO.

He ca Bp3HUKHaIN YCJIOBHH ITaCUBH.

37. PuckoBe, cBbp3aHH ¢ (UHAHCOBUTE HHCTPYMEHTH

Ilenn 1 MOJINTHKA HA PbKOBOJACTBOTO N0 OTHOLIEHHE YIIPABJICHHE HA PHCKA
JIpy>KecTBOTO € U3JI0)KEHO Ha PA3IMYHU BUI0BE PUCKOBE 110 OTHOILIEHUE Ha (PUHAHCOBUTE CH
uHCTpyMeHTH. Haii-3HaunMuTe hrHAHCOBU PUCKOBE, Ha KOUTO € U3JI0’KeHOo J[pyxecTBOTO ca
MazapeH pUcK, KPeAUTEH PUCK U JIUKBHUJIEH PUCK.


mailto:edelweise@gmail.com

»IIeaana [Tporspruc Musect™ AACHLL 44
PUHAHCOB OTYET KbM

30 rouu 2022 1.

VYnpasiieHneTo Ha pucka Ha J[py>KeCTBOTO CE€ OCBILIECTBABA OT LICHTPAIHATA aIMUHUACTPALIHS
Ha [IpyxecTBoTOo B CchTpyaHHuecTBO cbc C(CbBera Ha aupekropute. Ilpuopurer Ha
PBKOBOACTBOTO € J1a OCUTYPH KPAaTKOCPOYHMTE U CPEIHO CPOYHM IApUYHH IIOTOLM, KaToO
HaMaJli M3JIaraHeTO CH Ha pUCK. IbArocpoynure GUHAHCOBH WHBECTHUILIMU CE yIPaBIISABAT,
TaKa 4e J1a UMaT JbJIrOCPOYHA Bb3BPAIIaeMOCT.

JIpy’)KECTBOTO HE C€ 3aHMMaBa AaKTHBHO C TBPIyBaHETO Ha (PUHAHCOBM aKTHBH 3a
CIEKYJIaTUBHU LI€JIH, HUTO ITbK W3/1aBa OMLMH.

Haii-cpiecTBennure (PMHAHCOBH PUCKOBE, HA KOUTO € U3JI0KEHO [Ipy’KecTBOTO, ca ONMUCaHH
0-7I0ITy.

37.1. AHajau3 HA Ma3apHUS PUCK

BceneactBue Ha M3Mona3BaHeTO Ha (PUHAHCOBU MHCTPYMEHTH J[pY>KECTBOTO € M3IIOKEHO Ha
[1a3apEH PUCK U O-KOHKPETHO HA PUCK OT IPOMEHU BbB BAIyTHHUS KYpPC, TUXBEH PUCK, KAKTO
U PUCK OT MpPOMsHATa Ha KOHKPETHM LIEHU, KOETO C€ IBbJDKM Ha oOIepaTMBHATa |
WHBECTUIIMOHHATA JEMHOCT Ha [[pyKECTBOTO.

37.1.1. BaayreH puck

ITo-ronsimara yacT OT cAenKuTe Ha J{pyKEeCTBOTO Ce OCBIIECTBABAT B OBIrapcKy JeBa. 3a 1a
HaMaJy BaJlyTHUS PUCK, JIpy>KECTBOTO CJI€M MAapUUHUTE MTOTOLM, KOUTO HE ca B OBIrapcKu
neBa. B neBa ca JeHOMUHHMpaHU Pa3XOJUTe, CBBP3aHU CbC CTPOUTEICTBOTO, U3TPAKIAHETO
U eKcIuloaranusTa Ha HeABWXKUMHM uMoTH. CebecroilHocTTa (IOKyNHaTa Ii€Ha) Ha
HEJBM)KMMUTE UMOTH Haii-uecTo ce gorosaps B eBpo. OT apyra cTpaHa BCUYKU IPUXOAU HA
JIpy>KecTBOTO ce JIoroBapsT B JieBa. B ycioBusTa Ha BalyTeH 60pa U QUKCHpaH 0OMEHEH
KypC Ha JieBa CIIpSIMO €BpOTO, BAIyTEH PUCK 3a JPY>KECTBOTO MPAKTHUECKHU HsIMA.

JIpy>KeCTBOTO € M3JI0KEHO Ha BAIYTEH PUCK M MPU U3BBPIIBAHE Ha CAEIKU C (PMHAHCOBU
MHCTPYMEHTH, ICHOMUHHAPAHU B Uy’KJI€CTpaHHA BaIyTa.

HpI/I HU3BBPHIBAHC Ha CACIIKHM B UYXKIACCTPAHHA BaJlyTa Bb3HUKBAT NMPUXOAU U pa3Xodu OT
BaJIYTHHU OII€palliy, KOUTO C€ OTYHUTAT B OTUCTA 3a JOXOAHUTC. Hp€3 MNpeaACTaBCHUTC OTUCTHU
APYKECTBOTO HC € OMJI0 U3IIOKEHO Ha BAJIYTCH PUCK, JOKOJIKOTO 3a HETO HC Ca Bb3HUKBAJIN
IMO3UIHUH, TO3MOHHWPAHU BbB BAJTYTH, Pa3JIMYHU OT JICBA U €BPO.

ITonuTHukara mo YHpaBJICHUEC HA BAJTYTHUS PUCK, OCBIICCTBABAHA OT APYKECTBOTO € a HE CC
HU3BBPIIAT 3HAYUTCIIHU OIICPpAllUA U 1a HE CC MMOAABPIKAT OTBOPCHU MO3UIUHU B HYXKICCTPAaHHA
BaJIyTa, pa3jiniHa OT €BpO.

37.1.2. JInxBeH pUCK

[Tonutukara Ha Jpy>KECTBOTO € HACOYEHA KHbM MUHUMHU3HMpAHE HA JUXBEHUS PUCK TPH
neiarocpouHo purancupane. KoM 30 roru 2022 1. JIpy»KecTBOTO HE € M3JI0KEHO Ha PHCK OT
MPOMSIHA Ha TTa3apHUTE JTMXBEHU MPOILICEHTH 10 OAHKOBUTE CH 3a€MH, KOUTO Ca C POMEHITUB
JIMXBCH IIPOLCHT.
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37.1.3. JIpyru nieHOBH PHCKOBE

PuckbT OT yBenmuueHne Ha MHQIIANUATA € CBBP3aH C HAMAIIIBAHETO HA peajiHaTa MOKYIIaTeTHA
CHJIa HAa IKOHOMUYECKHUTE CyOeKTH U €BeHTyallHaTa 00e31[eHKa Ha aKTUBHUTE, JCHOMUHUPAHU
B MecTHa BasyTta. CucreMaTta Ha BaJlyTeH OOpJ KOHTPOJIMpA MAapUYHOTO NpeasiaraHe, HO
BBHIIHHM (PaKTOpU MOTaT Jla OKa)xaT HAaTHCK B IOCOKAa Ha yBEJIMYCHHE Ha I[CHOBUTE HUBA.
Crnen npuchenuHsBaHeTO Ha cTpaHara HU KbM EC ce HaOmo1aBa HATUCK KbM JOOJIMKaBaHe
Ha [IEHOBHUTE PaBHUIIA KbM T€3H OT ocTtaHanute crpanu oT EC, T.e. undnanusara B crpaHara
€ TI0-BUCOKA OT CPEJHHS TeMIT Ha H(IIanus B crpanuTe-wieHcku Ha EC. Berpeku ue TeMmbT
Ha MHGIAMA B cTpaHaTa YyBCTBUTENHO ce 3a0aBU B pe3yJTaT Ha HACThIIUJIATa CBETOBHA
WKOHOMHYECKA 1 (PMHAHCOBA KPU3a, TOU MPOIBIDKABA J1a Obe MO-BUCOK OT CPEIHUS TEMIT Ha
unpnamnus B ctpanute oT EC. KbM HacTOAIIMS MOMEHT U KaTO 11510 MEXaHU3MbT Ha BATyTeH
0opa ocurypsiBa rapaHiiiy, 4ye WHIANUITa B CTPAHATA 1€ OCTAHE MO KOHTPOJ U HAMA Jia
MMa HEeONarompusiTHO BIMSHHE BbPXY HKOHOMHKATa Ha CTpaHaTa U B YACTHOCT BBPXY
JeHOCTTA Ha J{py*’ecTBOTO.

HPY)KCCTBOTO MOXKE Ja 6'5,[[6 H3JIOKCHO Ha PHUCKOBC OT IIOKAYBAHC Ha LHCHUTC Ha HSKOH
OTACIHU CTOKH, MAaTCpHaJIN U YCIYTH CBBpP3aHHU C IIGﬁHOCTTEl N Ha PUCK OT IMOHH)XKXAaBaHC
OCHUTC HA IIPUTCIKABAHUTC UMOTH.

- Puck ot mokauBaHe LeHaTa Ha napuenau u 3emu. llapuenure, nozemiaeHUTe UMOTU
IIPEJCTABIABAT €1HAa OT OCHOBHUTE ,,CYpPOBUHM * M3MOJI3BaHU B AeliHOCTTa Ha [[pykecTBOTO
3a U3rpa)<1aHe Ha HEJBWKUMHU UMOTU. ChILECTBEHO NIOKAaUYBAHE HA LICHUTE Ha MapoJUTe OU
MOTJIO 1a HaMaJIu [e4aiOuTe Ha JIpyKECTBOTO U Bb3MOYKHOCTHUTE 3a U3BBPILIBAHE HA IEHHOCT.
Bb3MokHOCTTaA OT 3aryou € eTMMUHUpaHa OT MOJIUTHKaTa Ha [[pyKecTBOTO, CrIopes KOsTO
HE/IBUYKUMH UMOTH C€ IIPOAABaT (aBaHCOBO) CaMo CJIe]l KaTo MO3eMJICHUSAT UMOT WX [TPABOTO
Ha CTPOEX BbpPXY HEro ObJaT 3aKyIlEeHU UM JOTOBOPEHH (B CIy4yauTe Ha MPEAOCTaBsSHE Ha
o0e3IIeTeHne).

- Puck or moHmkaBaHe Ha IIEHUTE HAa HEIBWKUMUTE UMOTU. V3MeHeHueTro Ha
[Ia3apHUTE LIEHN Ha HEJIBUKUMHUTE UMOTH U KOHKPETHO Ha MpUTEXaBaHUTE OT [[pyx’ecTBOTO
aKTUBU MPOMEHS HETHaTa UM CTOWHOCT, KaKTO M HETHaTa CTOMHOCT Ha aKTUBUTE Ha €/IHa
akius. HamansBaneTo Ha ma3apHUTE [IEHM Ha HEJIBUKMMUTE UMOTH U Ha JIOXOJUTE OT TAX OU
JIOBEJIO /10 HaMaJIIBaHE Ha MPUXOJUTE, CHOTBETHO JO HAMaJsiBaHE Ha PEaU3UpaHusi OT
Jlpy>kecTBOTO (UHAHCOB pe3yaTar, oT kodTo 90% ce pasmpenenar mox ¢opmaTta Ha
JTBHJICHT.

@dunancoBaTta Kpu3a B bparapus noseae 10 CHIHO HaMalsiBaHE HAa HMKOHOMHYECKATa
aKTUBHOCT, HAaMaJIIBaHE Ha Yy>KJIeCTPaHHUTE MHBECTULIMH, HApAaCTBaHe Ha Oe3paboTuuiata u
OTrpaHMUYEHO KpeauTupaHe. ToBa ca OTpasu B rojisiMa CTENEH HETaTUBHO Ha CEKTOpa Ha
HEJBM)KMMHM UMOTH, KaTO JI0OBEAE A0 CUJIHO NMOHM)KEHUE Ha THPCEHETO, IEHOBUTE HHUBA U
aKTUBHOCTTa B CEKTOpa. MHOr0 OT WHBECTUTOPUTE M CTPOUTEIUTE B CTpaHaTa Osixa
MTOCBETEHHU Mpe] IPEIU3BUKATENICTBOTO J1a HE MPEKPATAT IEHHOCTTA CH U/WJIH Ja He U3MaaHaT
B HEIUIaTeKOCIIOCOOHOCT, KOETO J1aJie CBOETO HETaTHMBHO OTPa)KEHHE U BBPXY 3a€TOCTTA B
CTPOUTENHUS CEKTOP.

Brrpeku, ue npes; CEKTOPUTE HEBUKUMU UMOTH M CTPOUTEJICTBO CHILECTBYBAT MHOXKECTBO
MIpeyYKH 3a ObP30 BH3CTAHOBSABAHE, KbM MOMEHTA c€ HaOII0aBa M3BECTHO CTA0MIN3UpaHe Ha
na3apa ycropeHo ¢ MOBUIIEHUE Ha aKTUBHOCTTA Ha OAHKUTE NPU OTITYCKAaHETO Ha UTIOTEUHU
KpEOUTH.

JIpy’K€CTBOTO € M3JI0KEHO Ha PUCK OT MOHW)KABAHE LIEHUTE HAa HEABM)KMUMUTE UMOTU OT
MOMEHTa, B KOWTO M3BBPLIM Pa3XOJU 3a TAXHOTO MOCTPOSIBaHE JO MOMEHTA Ha TSAXHATa
npoxaxo6a. J[py>KecTBOTO ce CTpeMH Ja HaMalld TO3M PUCK KaTo M3BBPIIBA Pa3XOIH 3a
MOCTPOsIBaHE (BKJIIOUUTETHO MPUA0OMBAHE HA MAapIEeNid) camMo MPH HAIMYHETO Ha JO0Ka3aH
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nasapeH MHTepeC 32 KOHKPETHHTEC MMOTH, KOUTO Ile ObJaT MOCTPOCHU U MPEIUIOKEHH 3a
npogaxoa.

- Puck ot mpoMsiHa Ha IpyTH IEHHU, CBBP3aHH ChC CTPOUTENICTBOTO. [loBeUeTO 1IeHN Ha
MaTepHaIn U YCIYT'H, CBbP3aHH ChC CTPOUTEJICTBOTO CE IPOMEHST B €HA H CHIIA IOCOKA C
NpOMSIHATA HA IIEHHTE Ha ,,KpalHHUTE MPOIYKTH — HEIBWXHUMHTE UMOTU. ToBa e Taka,
3al00TO BBPXY TAX Hal-TOJISIMO BIHSHHE OKa3Ba T'bpceHeTO OT CTpaHa Ha CTPOUTCIHU
npennprueMady Ha MeCTHUSI 1ma3ap. EHO chIIecTBEHO N3KITIOYCHHUE OT TOBA PABUIIO € [ICHATa
Ha cToMaHaTa. T ce BIHMsAE MHOIO IOBEYE OT CBETOBHHUTE IOE€HU OTKOJIKOTO OT MCECTHHU
daxropu. Ilopagyu Ta3u HpUYMHA MOXE Ja CE€ CTUTHE JI0 CUTyalus, B KOSTO LICHUTE Ha
CTOMaHaTa ce MOKayuBaT JJOKaTO [IEHUTE Ha KPAHUTE MPOIYKTH HE CE MPOMEHST HJIH CIIajar.
Bbarapckara MKOHOMHUKA Ipe3 TOCICIHUTE TOJAWHM TOKa3Ba BCE MO-CHJIHA KOPENAIHs C
ukonomukute B EC. B yacTHOCT cBeTOBHATa ()MHAHCOBA 1 UKOHOMUYECKA KPH3a CE OTpa3siBa
eTHAKBO M MOYTH €IHOBPEMEHHO (C pa3jiMKa OT HIKOJKO Mecella) Ha CBETOBHUTE Ma3apy Ha
HMOTH W Ha I1a3apa B E’I)JIFapI/Iﬂ. Hwue ouaxBame OCHUTC HAa CTPOUTCIIHUTC MaTCpuUuaiu U
YCIyrH Ja ce IBIKAT YCIIOPETHO B IPOLCHTHO H3PAKCHHE C JBIKCHUETO IICHUTE Ha
HUMOTHUTE.

- PuckoBe, cBbp3aHU C MOBHUIICHATA KOHKYpPEHLMs. BeliencTBue Ha 3HAYMTENHUS PBHCT Ha
6T)HrapCKI/I$I nmasap Ha HCABHMXKUMH UMOTH IIPE3 MOCICAHUTC TOAWHU IMPEAN HACTBIIBAHCTO HA
riao0anHara (pMHAHCOBA KpH3a, B CEKTOPA BISI30Xa MHOTO HOBU UIpavd, B T. Y. U MHOTO
4y)KJCCTPaHHH MHBECTUTOPH. B pesynrar Ha ToBa OSXMe CBHJCTENM Ha 3acHIIBaIlaTa Ce
KOHKYPCHIMS MEXy CTPOUTEIHU (GUPMHU, areHIUH 32 HEJBHKUMH UMOTH, JIPY>KECTBA ChC
ClielalHa MHBECTUIIMOHHA 11eJ1, ThPTOBCKU OaHKH, (PU3MUYESCKHU JIMIIA U Jp.. ToBa ce 0TpassiBa
HAa WHBECTHUIMOHHUTE pasxoiu Ha J[pyKecTBOTO M MOXKeE Ja JOBEAe A0 HamajsBaHEe Ha
IMPHUBJICKATCIIHOCTTA OT MHBCCTUIIMHN B ICHHU KHUKA.

37.2. AHajau3 Ha KPeIUTHUS PUCK

KpenuTtHuAT prck mpencrasisiBa pUCKbT JaJeH KOHTPAreHT Ja HE 3aIIaTH 33 IbJKEHUETO CH
KbM J[pyKecTBOTO.

JpyKeCcTBOTO pENOBHO CIEAU 32 HEU3IIBJIHEHHETO HA 3aJbJDKCHUATA HA CBOU KIMEHTU U
JPYTH KOHTPAareHTH, YCTAHOBEHW HWHIMBUIAYaJTHO WJIM HAa TPyNd, W H3I0J3Ba Ta3u
nH(popMaIns 3a KOHTPOJI Ha KpeauTHUs puck. Korato pasxoante He ca MpeKaIeHO BHCOKH,
ce Ha0aBIT W M3MON3BAT JaHHU 3a KPEIUTEH PEUTHHT OT BBHIIHU HU3TOYHUIIUA W/WIH
(MHAHCOBH OTYETH Ha KIIMEHTUTE U Apyrute KouTpareHTH. [lonutuka Ha JlpykecTBOTO € /1a
M3BBPIIBA TPAH3AKIIUHA CAMO C KOHTPAreHTH C 100bp KPEIUTEH PEUTHHT. [[py’kecTBOTO HE €
MPeIoCTaBsuI0 GUHAHCOBUTE CH aKTHUBU KaTO 0Oe3MeueHue.

[lo oTHomIeHHWE Ha THPrOBCKUTE M JAPYrd B3eMaHUs J[pyKecTBOTO He € H3J0XKEHO Ha
3HAUUTENIEH KPEOUTEH PUCK KbM HHUTO €AWH OTAEJIEH KOHTpPAareHT WiIM KbM Ipyna oT
KOHTPareHTH, KOUTO UMAT CXOJHU XapaKTepUCTUKU. THProBCKUTE B3€MaHUS C€ ChCTOST OT
MaJIbK Opoii KJIMEHTH B €JHa MHAYCTpHUs U reorpadcku obnactu. Ha 6a3ara Ha nCTOpHUECKU
MOKa3aTeau, pbKOBOJICTBOTO CUMTA, Y€ KPEAUTHATA OL[EHKA Ha ThPrOBCKHM B3€MaHUsl, KOUTO
HE ca C U3TEKbJI MaJIexk, € A00pa.

KpennTHUAT prCK OTHOCHO NMapu W MapU4YHU €KBUBAJIEHTH, CPEICTBA HA NMApUYHMSA Iasap,
HeoOe3neueHn OOJUTaluil M JIepUBAaTUBHU (PUHAHCOBM HMHCTPYMEHTH C€ CuUuTa 3a
HECBHILECTBEH, ThI KaTO KOHTpAareHTUTe ca OaHKU ¢ J00pa permyTauus U BHCOKAa BBHHIIHA
OLICHKA HA KPEIUTHUS PEUTHUHT.
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37.3. AHaJu3 HA JIUKBU/HUS PUCK

JIMKBUHUAT PUCK TPEACTaBIsABA PUCKBT J[py>KECTBOTO Ja HE MOXE J]a MOracu CBOUTE
3agbIDKeHus. J{pyKecTBOTO rmocpenia Hy KIUTe CU OT JIMKBHIHU CPEICTBA, KATO BHUMATEITHO
CJIeIM TTAIAHUATA 110 MOTACUTETHUTE TUIAHOBE Ha IBJITOCPOYHUTE (PUHAHCOBH 33bJKEHUS,
KaKTO ¥ BXOZSIIUTE W M3XOJIIN MMAPUYHHU MTOTOLHM, BH3HUKBAIIM B X0Jla Ha OIEpaTHBHATA
[[eleOCT. Hy)KI[I/ITe OT JIMKBUJIHU CPCACTBA CC CJICAAT 3a pa3iM4HU BPEMCBU IICPHUOAN —
eKEeCeJMUYIHO, KaKTO 1 Ha 06a3zaTta Ha 30-qHEeBHU porHOo3H. HykanuTe oT TMKBUIHY CpEICTBa
B JIBJIFOCPOYEH IJ1aH — 3a nepuou oT 180 u 360 nHu, ce onpeaensT MECEUHO.

Jpy>XecTBOTO AbpKH Mapu B OpOH, 3a J1a mocpellia JUKBUIHUTE CU HYX AU 3a iepuoau 10 30
TTHH.

38. OueHsiBaHe Mo cNpaBeAIUBa CTOHHOCT
38.1.0ueHsiBaHe MO cIpaBeJIMBa CTOHHOCT HA He(PUHAHCOBH AKTHBH

CrpaBeaniuBara CTOMHOCT Ha HEABMXKUMUTE UMOTH Ha Jlpy>KecTBOTO € onpe/iesneHa Ha 0azara
Ha JIOKJIQJX Ha HE3aBUCHUMHU JIMIIEH3UPAHU OLIEHUTEIH.

3eMs

OuenkaTta 1o cHpaBeiINBa CTOMHOCT ce 0Oa3upa Ha HAOMIOAABAaHM IIEHW HAa CKOPOIIHH
nasapHU CAEJIKH 3a TMOJA00HM MMOTH, KOPHUTHpPAHH 3a creluduyHu (GakTopu KaTo IUIOLI,
MECTOTIOJIOKEHNE M HACTOSIIIO M3MOI3BaHe. 3eMsTa € mpeoreHeHa kpM aexempu 2021 .

CrplecTBeHH HEHAOIOIaBaHU IaHHU Ca CBBP3aHU C KOPEKIUATA 3a crieln(pUIHUTE 32 3eMUTE
Ha [[pyxectBoTo (hakTopu. CTemeHTa M MOCOKaTa Ha Ta3W KOPEKIHS 3aBUCH OT Opos u
XapaKkTepUCTUKUTE Ha HaOJI0JaBaHUTE Ma3zapHU CHCIKH C TOJ00HM HMOTH, KOWUTO ca
M3MOJI3BAaHU 3a IEJIUTE Ha OlleHKaTa. Bbnpeku ue Te3u JaHHU ca CyOeKTHMBHA TPEICHKA,
PBHKOBOJICTBOTO CUUTa, Y€ KpailHaTa olleHKa He OW ce TOBIHUsATIA 3HAYUTENHO OT JPYTH
BB3MOXKHH MPETOJIOKEHHS.

HauannoTo cango Ha HCCI)I/IHaHCOBI/ITe aKTHUBHU Ha HUBO 3 MOXE Ja 6’]3,[[6 PaBHCHO C KpaﬁHOTO
UM CaJilO KbM OTUCTHATaA Aara, KaKTO CJIICABa:

HNuBectunmonnn  HMuBectuuumonnu  HMuBecTH

HMOTH HMOTH

3ems Crpaam

‘000 aB. ‘000 aB.

Canno xeM | stayapu 2022 1. 39126 12

[TpunobuBanusi HA UHBECTUIIMOHHU 0 0
AMOTH

[Iponaxou 0 0

Caago kbMm 30 ronu 2022 r. 39126 12

39. IMosMTHKA U NPOLEIYPH 32 YIIPaBJIeHUE HA KANTUTAJIA

]_ICJ'II/ITC Ha I[py)KCCTBOTO BBB Bpb3Ka C YIIPABJICHUC HA KalluTalia ca:

IUOHHH
HMOTH
O6mo
‘000 aB.
39138

0

0
39138
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® Jla OCUTYpH CIOCOOHOCTTa Ha JIpy>ecTBOTO Ja HPOJIB/DKU Jla CBIIECTBYBa KaTo
JENCTBAIIO NPEAIIPUATHE; U

¢ J1a OCUT'YypH aJICKBAaTHA peHTa6I/IHHOCT 3a CO6CTB€HI/II_II/ITG, KaTO OIIpCACIId LICHATA Ha
IMPOAYKTUTE U YCIYTUTEC CU B CbOTBETCTBUEC C HUBOTO HAa PHCKaA.

HpyxecTBOTO HaOJI0JaBa KanuTalla Ha 0a3aTa Ha CbOTHOLIEHUETO Ha KOPUTUPAHUS KalluTall
KBbM 00IllaTa CyMa Ha aKTUBUTE.

JpyKeCTBOTO OIpeseis KOPUTUPaHHs KaluTal Ha OCHOBaTa Ha OajaHcoBaTa CTOMHOCT Ha
COOCTBEHUS KalMUTaj, IPEJCTaBEHU B OTUETA 32 (PUHAHCOBOTO ChCTOSHUE.

JIpy»ecTBOTO ympaBiisiBa CTPyKTypaTa Ha KalmuTajla U MPaBU HEOOXOJUMHUTE KOPEKLHUU B
CHOTBETCTBUE C MPOMEHUTE B MKOHOMHUYECKATa OOCTAHOBKA U PUCKOBHUTE XapaKTEPUCTUKU
Ha CHOTBETHUTE AaKTHUBU. 3a Ja MOAAbpXKA WM KOPUTHMpa KamuTajioBaTa CTPYKTypa,
Jpy>XecTBOTO MOKe J1a IPOMEHHU cyMaTa Ha JTUBUJEHTUTE, U3ILIAIaHd Ha COOCTBEHUIIUTE,
Jla BbpHE KalMUTal HAa aKIMOHEPUTE, J1a EMUTUPA HOBU aKLIMM WM Ja MPOAaJe akTHBH, 3a Ja
HaMaJIu 3aIbJDKECHUSTA CH.

Jpy’)KeCTBOTO HE € IMPOMEHAJO LEJIUTE, MOJUTUKUTE U MPOLECUTE 3a YIpaBJICHUE Ha
KaluTala, KaKTo M HAaylMHa Ha OIpeJleNissHe Ha KaluTaja Ipe3 MpPeJCTaBeHUTE OTYETHU
MEPUOIH.

JIpy’KeCTBOTO € CIa3ujI0 BHHIIIHO HAJIOKEHUTE M3UCKBAHUS 32 KalnTala, Ha KOUTO TTOJICKH
BBB BPB3Ka ChC CBOUTE JAOTOBOPHHU 3a1bikeHns KbM 30 torn 2022r.m 2020r.

40. CpOuTHSA cje] Kpasi HA OTYeTHHUS NePHO/

He ca pp3HMKHAIN KOopurupamm CHOHMTHS WK 3HAYUTEITHU HE Kopurupamm CHOHUTHS MCKOY
JaTtaTa Ha q)HHaHCOBI/ISI OTYCT U JaTaTa Ha O,[[O6peHI/IeT0 MYy 34 HY6J'II/IKYB8.H6.

41.JIonbJAHUTETHH ONMOBECTSIBAHUSA

B xpas na 2019 r. 3a mepBU 16T ce nosiBuxa HoBuHH 0T Kutaii 3a COVID-19 (Koponasupyc),
KOraTo OrpaHuyeH Opol ciyyau Ha HEU3BEeCTEeH BUpyC Osxa JTokinanBaHu Ha CBeTOBHATa
31paBHa opranuszanus. [Ipe3 mbpBuTe HiAKoKO Mecera Ha 2021 r. BUpPYCHT ce pa3npocTpaHu
B CBETOBEH Malad U OTPUIIATETHOTO MY BB3JICUCTBHE HAOpa CKOPOCT.

3a ¢unancosata 2022 r. PbKOBOICTBOTO OlIEHSBA , Y€ JIEHHOCTTA HA JPYKECTBOTO HE € Ouiia
3acerHata oOT e(QeKTUTe Ha NaHAEMHATa. PBHKOBOJACTBOTO M€ MPOIBIDKK Ja CIeAH
IIOTCHIIUAJIHOTO B’BB}IGI\/’ICTBI/IG " 1€ NpeaArnpueMe BCUUYKN Bb3MOXKHU CTBIIKK 3a CMCKYaBaHEC
Ha noTeHHuanHuTe edektu ot [laHmemusita, HO HE CUMTa, Y€ € HaJWIle 3amiaxa 3a
IpUJIaraHe Ha MPUHIMIIA 33 JEHCTBAIO NMPEAIPUSITHE.

IIpe3 ¢eBpyapu 2022 r. Pyckata dexnepauus 3amouyHa BOSHHH JEHCTBHS cpelly YKpaiiHa,
KOETO JIOBE/IE 10 3HAUMUTEIHM 3aTPYAHEHMsI B ThPTrOBHUATA, TPAHCIOPTA U APYru chepu Ha
MKOHOMHKaTa. PBKOBOJCTBOTO OlIEHSBA, uye JEHHOCTTa Ha JAPY>KECTBOTO He O Omia
3acerHara ot e(peKTuTe Ha BOMHaTa. PBKOBOICTBOTO 111€ MPOIBIDKH J1a CIIEN OTEHIIUATHOTO
BB3ACHCTBUE M 1€ MPEANPUEME BCUYKM BB3MOXKHU CTBIKM 34 CMEKYaBaHE Ha
MOTEHLIMAIHUTE i e(PEeKTH, HO HE CUMTa, Y€ € HaJMIIEe 3arulaxa 3a IpujlaraHe Ha IpUHIIKIA
3a IEHUCTBAILO IIPEANPUATHE
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42.0n00peHue Ha (PUHAHCOBUSA OTYET

OunancoBuaT otdeT KbM 30 roHu 2022 r. (BKIIOYUTEIHO CpaBHUTENHATa WH(OpManus) e
0100peH u npuet ot ChBeTa Ha aupekTopute Ha 27 rouu 2022 1.
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