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OTueT 3a PUHAHCOBOTO CbCTOSAHUE

(NpoAbMXeHne)

Cob6cTBEH KanuTas v nacusu

CobcTBEeH KanuTan
OcHoBeH Kanutan
MpemueH peseps
HepasnpepneneHa nevanta
O6uwo cobcTBEH Kanuran

Macusu

HeTekyuiu nacmeu
[bnrocpoyHu 3aemn
HeTekyLun nacmsu

Tekywu nacueu

KpaTkocpouHu 3aemu
THProBCKW 1 ApYIY 3aLbIMKEHNS
Mpuxoau 3a 6bAeLLM NEPUOAK
TekyLn nacueu

O6uwo nacusu

06110 COOGCTBEH KanuTarn u nacueu
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Otuer 3a nevanGara unu sary6ara za nepuoaa v 4pyrus
BCeobxBaTeH 10xos,

MosicHeHue 30 1oHu 31 nekemBpm
2021 2020
XVI.NB.
Mpuxoamn ot forosBopu ¢ knveHTy 13 938 1550
MpomsHa B  chnpaBeanvBata  CTOWHOCT — Ha
MNHBECTULIMOHHN UMOTU, HETO - 49
Opyru npuxoam 14 - -
Pasxoau 3a matepuanu (15) (21)
Pa3xoau 3a BLHLWHM yeryru 15 (73) (199)
Pa3xogu 3a nepcoqana 16 (38) (56)
Opyru pasxoam (183) (57)
Nevan6al(3ary6a) ot onepaTtusHa geiiHocT 629 1266
®uHaHCoBM pasxoau 17 (267) (439)
M3BBHpeaHu pasxoay - (762)
Nevyan6al/(3ary6a) npeau gaHLum 362 65
Mevan6al/(3ary6a) 3a rogunara 362 65
Doxopn/(3ary6a) Ha akuus: (0.200)n8. (0.0359) n..
OcHoBeH Joxoa Ha akums:
Mevan6a/(3ary6a) ot npoabmikasaLm AenHocTm 18
O6uwo

Waroteun: VianbriHuTernieH avpextop:

MosicHeHusTa Kbm uHaHcoBUS oTueT / WHONBUAYanHus UHEHCOR 0TYeT oT CTp. 6 50 cTP.26 npepcrasnasaT HepasaenHa
4acT OT Hero.
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Popykom PoHg Mmooty ALCKLY
MexanHeH huHaHcos oTueT
30 toHm 2021 .

OT4eT 3a Napu4HUTE NOTOLM

OnepaTtusHa gemMHocT

MocTbNNeHNs OT KIneHTn

Mnawanms ksM gocTasumnum

Mnawanma KM NepcoHarn v OCHUrypUTENHM UHCTUTY LN
MnaTtern/BL3cTaHOBEHN NaHbBLM

Opyrn  nocTenneHus/nnawjaHus  or
LenHocT

HeTeH napuueH NoTok oT npogbmkasaily AerHOCTY
HeTeH napuyeH noTok oT onepatueHa AeitHocT

onepatusHa

WHBecTuMOHHA OeiHocT

Mpurpobueare Ha UHBECTULIMOHHY UMOTH

Mpopaxba Ha NHBECTULIMOHHN UMOTH

HeTeH napuyeH NoTok oT MHBECTULMOHHA neuHocT

®PUHaHCOBa J4eNHoCT

MornyyeHn saemu

Mnawyanns no nonyyeHn saemu

MnawaHns Ha nuxen

Opyr nnawanus 3a drHaHcosa AeiHoCT

HeTeH napuueH noTok ot dhmHaHcOBa geiHoOCT

HeTHa npomsiHa B napu 1 napuyHyu eKkBUBarieHTH
Mapy W napuuHu exeuBaneHTW B HayaroTo Ha
rognHara

Mapu u napuyHmn ekBuBaneHTu B Kpas Ha nepuoga
Mapu ¥ NnapuyHKM exBUBaAnNeHTU OT npoAbINKaBay
nenHoCTH

Waroteun:

NosicHerue 30.06.2021 31.12.2020

XWrn. n.. XWn. nB.
1326 2756

(1 255) (305)
(34) (59)
(124) (349)
(12) 2

(99) 2045

(99) 2045

(19 574) (6 674)
- 1092

(19 574) (5 582)
21 500 4920
(597) (912)
(267) (438)
(966) -

19 670 3570
() 33

150 117

147 150

8 147 150

MoscHeHnsTa KbM buHaHCoBYMS oTueT / VIHOVBUAYanHWA hUHaHCOE OTHET OT CTp. 6 A0 CTp. 26 NpeacTaBNsBaT HepasaenHa

4acT OT Hero.
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MosicHeHNst KbM (PUHAHCOBUSI OTYET

1. MpepomeT Ha AeAHOCT

®OPYKOM oOHO MMOTW ALCWULL uma 32 ocHOBHa peiiHoCT: HabupaHe Ha cpeacTBa 4pes
n3faBaHe Ha LEHHW KHMXKa W MNocrefBallo VHBEeCTUpaHe Ha HabpaHuTe CpeacTsBa B HeABUKUMMU
MUMOTU W BELHW npaBa BbpXy HEABMKUMY VMOTW, W3BBPLUBAHE Ha CTPOexu, noaobpeHus u
ob3aBexaaHe B nocneaHuTe, ¢ Lien NpeaocTaBsHETO UM 3a ynpasreHne, oThaBaHeTo UM Noj Haem,
TN3WHT UNW apeHga u/vnu nocrneasalyara v npogjaxoa.

,OOPYKOM ®OHO NMOTK" ALCUL, e akumoHepHO APYXEecTBO CbC creuuanHa WUHBECTULMOHHa
Len, peructpupaHo B Penybnuvka Bbnrapusi cbe cejanuiie n agpec Ha ynpaenexue rp. Ceenueso
yn. CredpaH Mewes 87.

-, OOPYKOM ®OHL MMOTW" AACUL e nybnnyHO [pyXecTBO ¥ akuuute My Ce Tbprysar Ha
“Bbnrapcka doHaosa Bopca — Codusa” Afl. BopcosusiT koa Ha apyxecTsoTto e 6FN, ISIN..

[pyeCTBOTO Ce ynpaensea no egHocTenexHa opma Ha ynpasneHne, CbracHo N3NCKBaHUATA Ha
3ACULOC. CbBeTa Ha AUPEKTOpUTE € B CbCTaB!

Camup MiomioHos MyTuwes — npeacesaten Ha CbBeTa Ha /AWPEKTOPUTE W W3MbIHUTENEH
AupekTop

MNetst BoHueBa MBaHORa — 3aMecTHUK-Npeaceaaten Ha CbBeTta Ha AupekTopuTe
Cupma UnueBa AtaHacoBa — UYreH Ha CbBeETa Ha ANPeKTopuTe

[py>ecTBOTO Ce yrpaenssa U NpeacTaensisa ot VsnbnHnTenHus AMpekTop

B [py»ecTBOTO (PyHKLIVIOHUPE OANTEH KOMUTET.

Kbm 30.06.2021 r. uMa Tpu nuLia Ha TPYA0B AOroBop.

2. OcHOBa 3a U3roTBsiHe Ha (PUHAHCOBUSA OTHET

DUHAHCOBUAT OTYET Ha [lpyKeCTBOTO € CbCTaBeH B CLOTBETCTBMUE C MexayHapoaHWUTe CTaHAapTy 3a
cuHaHcoBo otuntaHe (MC®O), paspaboreHu v nybnukysaHu oOT CbBeTa no MexgyHapoaHu
cueToBOAHM cTaHaaptv (CMCC) u npuetn ot Esponeiickusi cvtod (MCPO, npuetn ot EC). lNo
cmucbna Ha naparpad 1, Touka 8 oT [lonbnHuTenHuTe pasnopeadn Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbnrapua, TepmuHbT ,MC®O, npvetn oT EC“ npegcrasnasat MexayHapoaHute
c4YeToBOAHM cTaHaapt (MCC), mnpueTv B CbOTBETCTBUE C Pernamext (EQ) 1606/2002 Ha
Esponeiickusa napnameHT u Ha Cbeeta.

®OUHAHCOBUAT OTUYET € CbCTaseH B Obrrapcku resa, koeTo e dQyHkUWoHanHaTta BanyTa Ha
[pyxXecTBOTO. Beuukn cymu ca MNpeACTaseHM B Xunsav nesa  (Xun. ns.)  (BKIIOYWTENHO
cpaBHuTenHaTa uHdopmauua 3a 2019 r.), ocBEH ako He € NMoCoYEHO APYro.

PbkoBOACTBOTO HOCW OTrOBOPHOCT 32 CbCTaBAHETO W [LOCTOBEPHOTO nNpeAcCTaBAHE Ha
UHhopMaumnsaTa B HaCTOALLUSA HU1HAHCOB OTYET.

Toau pHAHCOB OTHET € UHAMBUAYANEH.
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3 MNpomMeHu B cyeTOBOAHATA NONUTUKS
3.1 HoBw cTangapTn, uameHeHyis u passcHeHusi kb MCOO, KouTo ca Bnesnu B cuna ot 1

aHyapun 2018 r.

e  MC®O 9 duHaHcoBM MHCTPYMEHTY, B ciuna oT 1 sxyapu 2018r. 1 npousTU4aLLM OT ToBa
nameHenns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 139, MC®0 1,2, 3,4,5,7n
13, PazscHeHus 2, 5, 10, 12, 16 v 19 Ha KPMC®O v PasacHeHue 27 Ha MKP.
MC®O 9 duHaHcoBy vHCTPyMeHTH 3amers MCC 39 DUHAHCOBM WMHCTPYMEHTW: Mpu3HaBaHe W
oueHsiBaHe v oTMeHs Passackerne 9 Ha KPMCPO, kaTo ycTaHOBSIBa MPUHLMANK, NPaBuia u Kputepum
3a Knacucprkaums 1 oueHka Ha UHAHCOBMTE aXTUBY, BKM. xMbpuaHute Lorosopu. ToW BbBEXAA
usnckBaHe kracudrkauvaTa Ha (UHaAHCOBUTE akTuaK La Gbaa npaseHa Ha 6asa 6usHec Mmogena Ha
NPEANPUATUETO 38 TAXHOTO YNPaBMEHNE U Ha XaPaKTEPUCTUKUTE Ha LOrOBOPEHWUTE NapuyHu noToum
Ha CbOTBETHWTE aKTVBM, KaTo Ce BbBEXAAT 42€ OCHOBHW TPynA W PECr. TUMa OLUEHKU — no
amopTuanpyema 1 rno crpaeefnvsa ctoHoct. C enuzadeTo B cuna Ha MCPO 9 ot 01 sHyapu 2018 T.
ce enMMUHMPAT ChbliecTByBalunTe npean kateropuy s MCC 39:1. MiHBeCcTMUMM, LbPXKaHU 40 Nafex,
2. 3aemu v BaeMaHusa 1 3. PUHAHCOBU aKTUBY Ha Pa3rosioXeHne 3a npogaxoa.
Mpw npunaradeTo Ha MCPO 9 [IpyxecTBOTO € 13Monzeano NPexXoaHOTo obnekveHne u e n3bpano aa
He Npen3yncraea NpenxoaHn Nepuoau.
Mpunaraneto Ha MC®O 9 Hama 3Haunm edekT BbpXy hvHaHCOBUTE My oTYeTn. Knacudukaumsta v
OLEHABAHETO Ha (DVHAHCOBWTE WHCTPYMEHTM Ha [|py)KeCTBOTO HE Ce MPOMEHST CbLUECTBEHO B
ycrnosusTa Ha MC®O 9, nopagu xapakrepa Ha 4efHOCTTa Ha [pyKecTBOTO U BUAOBETE (UHAHCOBM
WHCTPYMEHTU, C KOUTO TO pasnonara. Ha Oasa Ha OvisHec mojena Ha [JpyXecTBOTO 3a ynpasneHue
Ha (PUHAHCOBWUTE aKTVUBM U XapaKkTepUCTUKWTE Ha MDOU3TUYALLMTE LOFOBOPHW NapUYHKM NOTOLM,
PBKOBOACTBOTO € Mpueno fa knacuguumpa GUH2HCOBUTE aKTVBM OCHOBHO B KaTeropusTa
»PUHAHCOBU aKTWBM, OLIEHABAHM MO amopTu3MpaHa CTOMHOCT". EqexTsT oT npunaraHeTo Ha MCHO
9, noaxoAa v npeknacuhukaLMUTe ca OrMoBECTEHY B rosicHeHue 4.5. 8 yacT ,MpexogsT ot MCC 39
®PuaHacosu VHCTpymeHTY: MpusHasare v oleHsBarHe kb MCOO 9 GrHAHCOBU MHCTPYMEHTH®
MogensT Ha oBesueHka B MCHO 9 samveHs mMopena Ha ,Bb3HUKHanNaTa 3ary6a“ 8 MCC 39 ¢ mogen
Ha ,04akBaKa kpeanTHa 3aryba’, koeTo o3Havaea, Ye HAMa fAa € HYXHO Aa vMa cbBuThe, CBbP3aHo
Cbe saryba npegw Aa ce npusHae obesueHka. Ha Gasata Ha uaBbpLeHNTe KbM 01 sAHyapu 2018 r.
U3UNCNEHNA Ha OYaKBaHNTe KpeauTHW 3arybu Ha (hUHaHCOBUTE aKTUBM PbKOBOACTEOTO € HanpaBmmno
npeieHka, 4e HAMa ChLUECTBEeH eeKrT KaKTo BhpXYy CTOMHOCTTA Ha (UHaHCOBUTE aKTUBW, Taka u
BbPXY CTOMHOCTTa Ha HaTpynaWuTe rnedandu/zaryén B HayanoTo Ha OTYETHUS nepuos. EdekrsT e
ONOBECTeH B NoACHeHue 4.5. B yacT ,lMpexoasT o1 MCC 39 duaHacosu vHCTpymeHT MpusHasaHe u
oueHaBaHe kbM MC®PO 9 duHaHCcoBY HCTPYMEHTU"

e  MC®O 15 Mpuxoam no JOroBopm ¢ KNMeHTU, B cuna ot 01 AHyapwu 2018r. 1 nponsTUYaLm oT
ToBa usmeHeHus Ha MC®O 1,3 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 n 40,
PassicHeHve 12 Ha KPMC®O u Passcrenust 27 u 32 Ha MKP .

e [osicHeHns kb MC®O 15 Mpuxoan fo 4OroBOpU C KINEHTM

MC®O 15 [Mpuxoau no [OroBOpY C KNMEHTU U MOSCHEHUSTA KbM CrargapTa, e u3uano Hos
CTaHaapT. Toil BbBEXAa LSNOCTEH KOMMMEKC OT MPUHLMMM, npasura v Nogxoav 3a npusHasaHeTo,
OTUUTAHETO 1 ONOBECTABAHETO Ha MHGOPMALIMA OTHOCHO BMAA, CymaTa, nepuoaa HecurypHoctute
BbB BPb3KE C MPUXOAWTE ¥ MapuyHUTE MOTOLM, MPOUSXOXAALM OT OOrOBOPU C KOHTpareHTu.
CraHpapTeT 3ameHss deiicTBalUvTE 40 TO3M MOMEHT CTaHOapTU CBLP3aHW C MPU3HaBaHeTo Ha
Np“xoAn, ocHoBHO MCC 18 n MCC 11, PassicHeHust 13,15 n 18 Ha KPMC®O u PassicHeHne 31 Ha
[MKP. BoAewusT npuHUMn Ha HOBUS CTannapT e B Cb34aBaHeTO Ha MOAEen OT CTBbMKW, Ypes3 KOWTO
ONPEAENAHETO Ha napameTpuTe 1 BPEMETO Ha NPUXOAa ca CbU3MEPUMM CNPAMO 3a4bIMKEHNETO Ha
BCAKa OT CTpaHuTe Mo caenkara nomexay M. Kroyosute KOMAOHEHTY ca: 2) JOroBOpY C KIMEHTU ¢
TBPrOBCKa CLLIHOCT 1 OLeHKa Ha BepOATHOCTTa 3a CuBupaHe Ha AoroBopeHUTe CYMM OT CTpaHa Ha
NPEANPUATUETO CbrMacHo ycroBusiTa Ha fafieHns Lorosop; 6) WAEHTADULMPAHe Ha OTAenHuTe
S8ABIKEHNA 33 U3NBLIIHEHNE MO A0TOBOPE 3a CTOKV MM YCRYMU - PasrpaHuuMMOCT OT OCTaHanuTe
MOETW HTaXVIMEHTU MO [Or0BOPa, OT KOUTO KIMEHTHLT 61 Yepnun usroaw; B) onpegernsHe Ha LeHa Ha
oneépaumaTa - Ccymara, KOATO MPeAnpuUsTMETO O4akea, Y€ WMa npaso ga nony4n cpetly
NPEXBBPASHETO Ha CLOTBETHATA CTOKa WMV YCIyra KbM KIMEHTa — 0COBEHO BHUMAaHWe ce oTAens Ha
NPOMEHNMBUS KOMMOHEHT B LeHaTa, (PUHAHCOBKS KOMMNOHEHT, KaKTO 1 Ha KOMMOHEHTa, nony4aeaH B
HaTypa; r) pasnpesjeneHue Ha LeHaTa Ha onenauusTa MEeXLY OTAeNnHUTE 3afbiKeHus 3a
W3NbNHEHWE no foroBopa — obuuaitHo Ha 6asa camocTosTenHaTa NPOAaXHA LeHa Ha Bcekw
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KOMMOHEHT; W 4) MOMEHTBT WNN NepuoabT Ha MNpuU3HaBaHe Ha npuxoda — MNpU  YCNELHOTO
U3NbMHEHWE Ha 3aAbrKeHue Mo [OoroBop 4Ypes TpaHcdeprpaHe Ha KoHTpona Bbpxy obeljaHaTa
CToKa unu ycnyra, 6uno To B AaAeH MOMEHT UNu 3a onpeaeneH nepuos BB Bpemeto. CTaHaapTbT
[OMycKa KakTO MbMHO PETPOCMEKTUBHO MPUIIOXKEHWEe, Taka U MOAUMDULMPAHO PETPOCNEKTUBHO
NpUnoXeHWe, OT HayanoTo Ha TeKyWWs OTYEeTEH Mepuoa, C OfpedereHy OMoBEecTABaHus 3a
npeaxoaHute nepuoan. CTaHAapTHLT BKNOYBA OBLUMPHU HOBU U3UCKBAHWUS 32 ONOBECTABAHE.
[pyXecTBOTO € U3BBLPLUMIO NPEernes Ha OOroBopuTe CU C KIUEHTU U € Hanpasuno npeueHka, ye
nbpBOHaYanHoTo npunaraHe Ha MCPO 15 Hama ehekT BbPXY (DUHAHCOBU OTYETW HA APYXKECTBOTO.
MOMEHTBLT Ha MpU3HaBaHe W OLIEHABAHETO Ha NPUXOAMTE Ha APYXEeCTBOTO He Ce o4vakea ga ce
NMPOMEHAT CbluecTBeHo B ycnosuata Ha MC®PO 15, nopagu xapaktepa Ha [eViHOCTTa Ha
APYXECTBOTO U BUAOBETE NPUXOAMN, KOUTO TO reHepumpa.

e U3meHeHusi 8 MC®O 2 ,[MnawaHe Ha 6azama Ha akyuu” (usmeHeH) e curia om 1 siHyapu

2018 2., npuem om EC

M3meHeHneTo nosicHsaea 6asaTa 3a oueHaBaHe Ha caernky Ha BasaTa Ha akuuu, ypexaaHu ¢ napudHn
cpencTBa M Ype3 n3aBaHe Ha UHCTPYMEHTV Ha COOCTBEHNA KanuTar, KakTo U CHETOBOAHOTO
OTYMTaHE Ha NPOMEHM Ha Bb3HArpaXAeHWEeTo OT NpeAoCcTaBsaHe Ha NapuyH CpeacTBa B U3faBaHe
Ha UHCTPYMEHTU Ha COBCTBEHMS KanuTan.

e  U3meHeHus 8 MC®O 4 ,3acmpaxosamenHu dozosopu” (usmereH) 8 cuna om 1 aHyapu 2018

2., npuem om EC '
Tean U3MeHEeHNs ca BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 ,OuHaHCOBM UHCTPYMEHTU U BBBEXAAT -
[Ba noAxo4a, pasnuyHmu OT NbHOTO NpunaraHe Ha cTaHhapTa, a UMEHHO:

v ' noAxoA Ha MpUNoOKpMBaHE — [ApyXecTeaTa, KOWTO U3AaBaT 3acTpaxoBaTeNiHn A0roBopw,
MoraT ga npeknacuduvumpar oT nevanbata unu 3arybata B Apyr BceoGxsaTeH AOXOA
cymara, nosyyeHa kato nevanba unv saryba B Kpas Ha OTHETHUSA NEpuoA 3a ornpeaeneHuTe
3a LenTa uHaHCOBW aKTUBM, KOSITO € Takaea, kaksarto Ou Ouna, ako sactpaxoBaTenar e
npunoxun MCC 39 ,OUHAHCOBM MWHCTPYMEHTW: npusHasaHe u OueHsiBaHe" KbM
onpegeneHuTe 3a Luenta UHaHCOBY akTuBY; 1

v BpEMeHHO 0CBOGOXAaBaHe - NpaBo Ha U3bop 3a BpeMeHHO ocBoBOX/AaBaHe OT npunaraHeTo
Ha MC®O 9 pgo 2021 r. 3a OpyXecTea, YMATO OENHOCT € NPedVMHO CBbp3aHa Cbe
3acTpaxoBaHe. [lpyxecTBaTa, KouTo oTnaraT npunaraseto Ha MC®O 9, npoawmxasar
npunaraHeTo Ha CbLIECTBYBALLUUTE UBUCKBAHUSA 38 (PUHAHCOBN VHCTPYMEHTMN CbINIacHo MCC
39 ,dUHaAHCOBM MHCTPYMEHTU: NpusHasaHe n OLeHsBaHe".

e UameHeHuss 8 MCC 40 “UHeecmuyuoHHu umomu” (usmeHeH) — TpaHcgpep Ha
UHBECMUUUOHHU umomu & cuna om 1 siHyapu 2018 e., npuem om EC
M3MeHEeHMeTO MNOsICHABa, Ye TpaHcdhep OT M KbM WHBECTWLVOHHW UMOTV MOXe [fa ce
M3BBLPLUM, CamMo ako MMa MPOMsiHa B W3MOM3BaHETO Ha WMOTWUTE, KOATO Ce AbMKW Ha
0BCTOSTENCTBOTO ANy Te3M UMOTM 3arouBaT Ui CNupaT [a oTrosapsaT Ha AeduHuumsTa 3a
WHBECTULMOHEH UMOT.

e KPMC®O 22 “Clenku u agaHcosu rnnawjaHus e yyxdecmpaHHa easyma” e cuma om 1
AHyapu 2018 e., npuem om EC
PassicHEHWETO [aBa HacoKW Kak Aa Cce oT4uTaT aBaHCoBY MOCTBLMANEHUS WNW nnawlaHus
CbOTBETHO Ha HEnapuyHU akTMBKM WM HEMapUYHW nacueu npeaun APYKECTBOTO Ada e
NPU3HanNo CBbP3aHWA C TAX aKTUB, PasxoA wiv npuxof. [latata Ha caenkata 3a uenute Ha
onpeaensHe Ha oBMeHHUA Kypc e AataTa Ha NbPBOHAYarHoToO NpeannaliaHe 3a Henapu4eH
aKTVMB WUNW 32 Nacue o OTCPOYEHV MPUXOAW. AKO MMa HAKOMKO aBaHCOBW MnaljaHus unu
NOCTBNMEHUA, 32 BCAKO OTAENHO NrallaHe ce onpefens gaTta Ha caenkara.

[oduwHu nodobpeHus Ha yukbaa Ha cmaHdapmume Ha MC®O 3a nepuoda 20714-2016 2., 8
cuna om 1 sHyapu 2018 2., npuemu om EC

e MC®O 1 “lpunacave 3a nbpsu nbm Ha MCPO” — lpemaxBaHe Ha KPaTKOCPOYHWUTE
oCBOGOXAaBaHUA 3a MPEAnpUATUs, KouTo npunarat 3a nbpsu nbT MCOO, OTHOCHO
npemuHasaxe koM MCPO 7, MCC 19 1 MC®O 10, konTo BEYE HE Ca NPUIIOXUMU.

e MCC 28 “UHeecmuuyuu 8 acoyuupaHu u cwemecmHu npednpusmus” — OueHsBaHe Ha
acoLMMPaHO WM CbBMECTHO NpeanpusiTue Mo Crpasefnvsa CTOWHOCT. 3MEHeHWeTo
nosicHsBa, Ye n3bopbLT OT CTpaHa Ha opraHu3aLumn ¢ PUCKOB KanuTar, CbBMeCTHM doHaoBe,
TPbCTOBE W MOAOOHM OpraHusauvn [a OLeHsBaT WHBECTULMWTE B acouuupaHu umim
CLBMECTHM MpeanpuATUA No cnpaseanuea CTONHOCT npes nevanbara wunn 3arybaTa cneaga
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Aa Ce Wu3BbpLUBa OTAENHO 32 BCAKC AaCoLMKkpaHO WUNKU CbBMECTHO npeanpusatTue npu
NbPBOHAYanHoO npu3HaBaHe.

3.2 CmaHOapmu, U3MEeHeHUs u passCHeHus, Koumo ca usdadeHu om CMCC u ca npuemu om
Esponeticku cbi03, HO 8Ce OWe He ca eNe3/u ¢ Cuila U He ce npunazam om ro-paHHa dama om

HApyxecmsomo

MC®O 16 /lusuHz(e cuna 3a 200uwHu nepuodu, 3anoyeawu Ha unu cned 01.01.2019 a.).
Toan craHgapT e ¢ M3LANo MpoMeHeHa KoHuenuusi. Tol BbBexga HOBM MPUHUMNIM 3a
npusHaeaHe, M3MEpPBaHe W NPeAcTaBsHE Ha NASAHIM C Llen ga ocurypy no-A4OCTOBEPHO M
afleKBaTHO MpPeACTaBsHe Ha Te3u CAENKUM KakTo 3a NUSUHrononydyartens, Taka M 3a
nuavHrogarens. CTaHaapTsT e 3ameHy AeicTBaluma [0 TO3M MOMEHT CcTaHaapT 3a
oTynTaHe Ha nuanHr - MCC 17, BogeiynaT npuHUMn Ha HOBUS CTaHAaPT € BbBEXOAHETO Ha
€AHOTUMNEeH MOAEN MNPy OTYATAHETO Ha BCMYKMA NUSUHTOBU [OrOBOPU, C HAKOWU WU3KMIOYEHUS.
OnpeaenerveTo 3a nuaner ce okycupa BbPXY MOHATUETO 3a KOHTPOI, W3MNON3BaHo B
MC®O 10 n MCPO 15. BbBexaaT ce HOBW Y3MCKBAHUA 3a NMpeacTazsiHe UM OnoBecTABaHe.
Mpu nuanHrononyyaTenuTe ce NpeaBvaa 3a BCUYKU NMUSUHM C NPOABIHKATENHOCT NoBeye
OT 12 mecelia Aa ce npuaHapa akTus ,MpaB0 Ha NOM3BaHE”, KOWTO e ce amopTuaupa 3a
nepvoaa Ha A0roBopa, X PECNeKTVEHO, LWe Ce oT4MTa 3aJBJDKEHVWE MO Te3u O0roBopwu.
MpensnaeHn ca U3KIYEHNS 38 KPATKOCPOUYHY NA3UKIV U TaKuBa C HE3HaUYMTENHa CTOMHOCT.
Tosa usknioveHvie Moxe fa Obae NpUncXKeHo caMo OT NuanHrononyyarenure. OTYnTaHeTo
npu  NU3MHIOZATENATE HE CEe MPOMEHA M0 ChLUECTBO, HO € Bb3MOXHO Aa HacTbnAT
OCHOBaHUS 3a npeknacuguKaLius.

DeiicTBuTenHOTO BrusiHWe OT npunarareTo Ha MC®O 16 Bbpxy GUHAHCOBUTE OTYETU 3a -
neproaa Ha MbpBO Mpuiarade e 3asuch o7 ObAelM UKOHOMUYECKV YCIIOBWS, NUXBEHM
npoueHT¥ kbm 01.01.2019 1.

PbkoBoACTBOTO € B npolec Ha oueHABaHe Ha edeKta OT npunaraHeTo Ha

cTaHaaprTa.

Wsmenenus Ha MC®PO 9 ,QuHaHco8u uHCMpyMeHmu” (usmeHeH) — [lpednnawaHusi c
ompuuamesHo KomneHcupaHe, e cuna om 1 sHyapu 2019 2., npuem om EC

UsmeHeHusTa faBaT BLIMOXHOCT Ha ApYXecTBaTa Aa OueHsIBaT onpeneneHu durHaHcoBU
akTnen, KoUTo morat fa ObAar v3nnaTeHu npeAacPoYHO C OTPULIATESNHO KOMAEHCUpaHe, no
Cripaseanisa CTOMHOCT B Apyrvs BCeoOXBaTeH 4OXOA BMECTO B nevanbara unu sarybara.

3.3 CmaHdapmu, usMeHeHUS U PassicHeHUs, KOUmo KoM omyemyama dama ca uzdadeHu om CcMmCC,
HO 8ce owe He ca 00obpeHu 3a npunazave om Eeponelicku Cbio3 U CbOMBEMHO He ca 83emu
npedsud npu u320MesHEMO Ha HaCMOoALLUS (HUHAHCOE Omyem

MC®O 14 ,Omcpoyeru cmemku npu pezynupaHu ueHu” @ cuna om 1 AHyapu 2016 2., ece
owe He e npuem om EC

MC®O 14 nossonsiBa Ha ApyXecTsa, npunarawy 3a nbpem nbt MCPO, aa npoabmKaT
NPU3HABAHETO Ha CyMUW, CBbP3aHV C PErynipaHy UeHW B CbOTBETCTBUE C U3NCKBAHMSTA Ha
TAXHATa NpeauiuHa c4etoBogHa Oasa. korato npunarat MC®O. C uen nopobpseaHe Ha
CBMNOCTaBMMOCTTa C OTYETU Ha APYXecTBa, KoWTo Beve npunarat MCHO u He npusHaear
TakmBa Cymv, CTaHAapTLT usnckea Aa Gbae NpeacTaBeH OTASNHO edekTa OT perynupaHuTe
LeHn.

MC®O 17 ,3acmpaxoeamennu dozosopu” e cuna om 1 siHyapu 2021 e., ece owe He e
npuem om EC

MC®O 17 e nybrnukysan npes maw 2017 r. n samectea MCOO 4 3acTpaxoBaTenHu
Aorosopu. Toil N3MCKBa NpuMaraHeTo Ha Moaen 2a TEKYLLO OLeHABaHE, KoraTto npeueHkuTe
CE€ npepasrnexnar npes Beceku OTYeTeH nepuod. [loroBopute ca OLEHSBAT, KaTo ce
13nonsear:

- AVCKOHTVPAHW NaPUYHM NOTOLW C MPETErNEeHN BEPOSITHOCTU

- N3prYHa KOpeKLmMs 3a puck, u

- HaznbaBska 3a [OrOBOPEHW YCryri, NpeacTaBNsBaLLa HepearnvavpaHata nevanba no
AOroBopa, KOATO Ce Npu3HaBa KaTo Npuxof Npes Nepuoaa Ha NoKpuTHe.

CraHaapTsT nos3sonsisa u3Gop npu NpUsHaBaHeTo Ha NPOMEHY B HOPMATa Ha AWCKOHTUpPaHe
wnn 8 neyantara wnw sary6ata, Unv B Apyrust BceoBXBATEH A0X0A,

HoBuTe npasuna wje ce oTPassT Ha HUHAHCOBUTE OTUYETU M HA OCHOBHUTE rnokasaTenu Ha
BCUUKM APYXXECTBA, KOUTO U3LaBaT 3aCTPEXOBETENHN LOTOBOPWU.
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o U3smeHeHuss Ha MCC 19 [Joxodu Ha Haemu nuuya“ (usmeHeH) — [IpomMsiHa & MnaHa,
CbKpauwasaHe unu ypexaoaHe - 8 cuna om 1 siHyapu 2019 2., ece ouwe He e npuem om EC
Tes3un nsmeHeHns nsuckeat [pyxecTeoTo Aa:

- [a 13nonasa akTyanua3upaHu [oryckaHusi, 3a Aa Onpeneny pasxoauTe 3a Tekyll
CTaX W HETHWA §nMXBEeH TMpOLEHT 3a ocTaTbka OT rnepuofa crej  W3MEHEHWETO,
CbKpallaBaHeTo U YpexaaHeTo Ha nraHa; u

- npusHasa B nevyanbara wnu 3arybata kaTo 4acT OT pasxofute 3a MuHan TpyAoB
cTax unu neyanba wnu 3aryba OT CETLSIMEHT BCAKO HamarieHue Ha W3nuLibKa, A0pU aKo
TO3N UBNULLILK HE € BN NpU3HaT Npeayn nopaan BL3AENCTBMETO Ha TaBaHa Ha akTuBea.

e UsmeHeHuss Ha MCC 28 ,MHeecmuyuu e acouyuupaHu npednpuamus U Cb8MeCcmHU
npednpusamusi“ (uaMeHeH) - [bi2ocpodHu yyacmusi 8 acouyuupaHu U Cb8MEeCcmHU
npednpusmusi e cuna om 1 siHyapu 2019 2., ece owje He e npuem om EC
M3aMeHeHMeTO MOosiCHABA, 4e [ApYXecTeBaTa crepsa [[a OTyuTar AbITOCPOYHM y4acTua B
acouMMpaHn U CbBMECTHU MPEANpUSTUS, 33 KOUTO He Ce npurara METOABT Ha COGCTBEHWA
KanuTan, cbrnacHo uancksanusTa Ha MCPO 9.

e KPMC®O 23 “HecuzypHocm OmMHOCHO omyumaHemo Ha daHbk 8bpxy doxoda” e cuna om 1
AHyapu 2019 2., 8ce owe He e npuem om EC :
Pa3sicHeHMETO AaBa HAcokM Kak fga ce npumaraT uaucksaHusta Ha MCC 12 oTHOCHO
NpU3HaBaHe W OLEHsIBaHe, KOraTo MMa HEeCUrypHOCT OTHOCHO OTYUTAHETO Ha AaHBK BBPXY
poxopa.

[oduwHu modobpeHusi Ha MC®O 2015-2017 2., & cunia om 1 sHyapu 2019 2., ece owe He ca
npuemu om EC

Te3un UsMeHeHUs BKIoYBaT He3HAUYNTENHU NPOMEHN B!

. MC®O 3 "BusHec komBuHaLMKU' - LPYKECTBOTO NPEoLEHsABa NpeanllHna cu Asn B
CLBMECTHO KOHTPONMpaHa AEHOCT, KoraTo npuaobue KOHTPOr BbPXy AeHOCTTA.

. MC®O 11 "CbBMecTHU NpeanpusTus " - APYXECTBOTO He npeoueHasa NpeaullHna
CM SN B CbBMECTHO KOHTpONMMpaHa [eiHOCT, KoraTo npuaodue CbBMECTEH KOHTPON BBLPXY
DenHocTTa.

. MCC 12 "[aHbLi BbPXY A0X0A2" - APYXKECTBOTO OTUUTa BCUYKM AaHBYHU nocneanun
OT NnawjaHuaTa Ha AuBM4eHTn no CbLUMSA HAYUH KaKTO CaMuTe TAX.

. MCC 23 "Pasxoau no 3aemu” - APYXEeCTBOTO TPETMPa Kato 4acT oT obwmTe 3aemu
BCEkW 3aeM MbPBOHAYANHO B3ET 3a paspaboTeaHe Ha akTue, KOrato akTWBLT € roToB 3a
nnaHupaxata ynotpeba unu npoaaxoa.

4. CyeToBOAHA NONUTUKA

4.1. O6WK NonoxeHus

Haii-3HauMMUTE CYETOBOAHM MOMWTAKA, NPUNaraHn Mpu M3rOTBRHETO Ha TO3N MHAMBUAAYaneH
(bMHAHCOB OTYET, Ca NPeACTaBeHn No-nony.

MpuHUMN-NpeanosioxeHne 3a AeicTBawo npeanpusTne

MpUHLMNBT-NpeanonoxeHne  3a JeiicTBallo NpeanpusTie € dyHAameHTaneH npuHLAN npv
W3roTBAHETO Ha VHaHCOBMTE OTYETU. CbrnackHo npuHuMna-npeanonoxeHve 3a nencTeaLlo
npeanpuaTue, NPeLanpuUATUETO 0BMKHOBEHO Ce pasrnexga Karto npoAbrkasallo neiHocTTa cu B
obospumo Gbpelle Ges HamepeHune wu HeoBXoAMMOCT OT MUKBMAAUWS, MpeycTaHoBABaHE Ha
cTonaHckaTa AEWHOCT UMM TbPCEeHe Ha 3alwta OT KPpeauTopuTe, BCNEeAcTsve Ha CblecTByBalUn
3aKOHU UMW APYrA HOPMATVIBHW pasnopeady. CbOTBETHO, aKTUBUTE U NACMBUTE CE OTYUTAT Ha 6asa
Bb3MOXHOCTTa Ha NPEANpUATUETO Aa peanvisupa akTueute v Aa ypean nacueuTe cu B HOpManHus
xop Ha 6usHeca. [pu oueHkata 3a TOBa Aanu npuHUMna-npeanonioxeHve 3a nencrealyo
npeanpusTE € YMECTEH, PbKOBOACTBOTO B3eMa MPeaBnA uanata HanvdHa uHopmauus 3a
0603pumMoTo BbAelle, KOATO 0OXBaLLa NOHE, HO HE Ce orpaHnyasa camo 40, ABaHajeceTTe Meceua
OT Kpasi Ha OTYETHUA Neproa.
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DUHAHCOBUSIT OTYET € WIrOTBEH MpuY CrassBaHe Ha NpUHUMNUTE 3a OLEHABaHE Ha BCUYKM BUAOBE
aKTuBK, NacyBY, NPUXOAM U paaxoau cwrinacHo MC®O. Basute 3a olLleHKa ca onoBecTeHn noapobHo

no-HaTaTbK B CYETOBOAHATA NOSINTUKS KM UHLAWBUAYATTHAA CleHaHCOB oT4eT.

Cneppa fa ce oTOenexw, Ye npy U3roTBAHETO Ha NPEACTABEHUs] (HAHCOB OTYET Ca U3NON3BaHu
CYETOBOAHM OLIEHKV 1 AONycKkaHus. Burpeky ye Te ca GasupaHn Ha nHOopMAaLMs, NPeaocTaBeHa Ha
PBKOBOACTBOTO KbM [AaTtata Ha U3roTBAHE Ha (MHaHCOBUA OTYET, peanHuTe pesyntaTu moraT ga ce
pasnuuaBaT OT HarpaBeHNTE OLEHKM 1 LOMYCKaHYis.

Mpv W3roTBSHETO Ha NpPenCTaBeHUs WHAMEVLAY2NeH UHAHCOB OTYeT 3HAUYMMUTE MNPELeHKN Ha
PBKOBOACTBOTO MpY MPUMAraHeTo Ha CYETOBOAHWTS TMONMUTUKY Ha LpY>XeCTBOTO U OCHOBHUTE
U3TOUHULM Ha HECUTYPHOCT Ha CYeTOBOAHUTE NpubnuaUTenHN OLUEHKA He ce pasnvyaBaT OT Tesw,
OMOBECTEHW B roAVLUHNA UHAHCOB OTHET Ha [pyxecTsoTo kbM 31 aekemspy 2018 T.

WHopmaLmsi OTHOCHO ChLUECTBEHWUTE MPEeAnoiioKEHNSA, OLUEHKN U LONYCKaHUs, KOMTO okasBaT Hai-
3HAUUTENHO BMUSIHWE BbPXY NPU3HABAHETO 1 CLEHABAHETO Ha aKTBYW, NAacUBY, NPUXOAU 1 pasxoau e

npeacraeeHa no-4ony.

4.2. NMpepacTtasaHe Ha huHAHCOBUA OTYET

®UHaHCOBUAT OTHET e npeacTaBeH B choTeeTeTare ¢ MCC 1 ,MNpeactassHe Ha (hrHaHCOBM oTyeTH”.

OpyxecTBOTO NpescTass otyeTa 3a nevyanbarta wnn 3arybarta vi Apyrus BCe06XBaTEH [A0X0M B EANHEH
oTuer.

B otyeta 3a ¢uHAHCOBOTO CbCTOSHWE ce MPeACTABAT ABa CPaBHUTENHW Nepuoaa, KoraTo
HpyXecTBOTO npunara CYETOBOAHE MOMUTUKE PETPOCTIEKTUBHO, MPEU3YMCrINBA PETPOCMEKTUBHO
no3vumn BbB (DMHAHCOBMA OTHET; VIV MPeKnacuduLMpa no3uUmMn BB MUHAHCOBUA OTYET U ToBa
MMa CbLUECTBEeH e(EKT BLPXY UH(OPMALIMATA B OTYETa 3@ (PUHAHCOBOTO ChCTOSIHME KbM HAYyanoTo
Ha NpeaxoaHVsi Neproa,.

B ocrananute enemeHTu Ha PUHEHCOBUS OTYET U CeOTBETCTBALLMTE UM MOACHUTENHN CBEAEHUS,
CcpaBHUTENHaTa HopmalLs ce npencTaBs CamMo KbM Kpas Ha NpeaxonHust OTYETEH Mepuoa.

4.3. Cpenku B YyxaecTpaHHa BarnyTa

CaernkuTe B YyXaecTpaHHa BanyTa Ce OTYMTAT BbB (DyHKUMOHArHaTa sanyTa Ha [LpyxecTBoTO No
oduLManHmMs oBMeHeH KypC KM [aTaTa Ha CAenkata (0BSBeHUs! UKCUHT Ha Bwnrapcka HapogHa
GaHka). Meuyanbute n 3ary6ute OT KYPCOBW DPA3MMKY, KOUTO BbIHWKBAT npy YpexaaHeTo Ha Tesu
CAEMNKN U NPEOLEHABAHETO Ha Napu4HUTE NOSULMM B YyXAECTPAHHA BaryTa KbM Kpasi Ha OTYETHUS
nepuog, ce npusHasar B nevandarta unu sarybara.

HenapuuHuTe nosuumm, oLeHsIBaHM No MCTOpMYEcKa LisHa B YyXAECTpaHHa BanyTa, ce oTyuTaT no
0BMeHHUMA Kypc KbM JaTaTa Ha caenkaTa (He ca npecueHeHn). Henapy4HnTe no3uumm, oLeHsBaHn no
CnpaBeAnvBa CTOMHOCT B YyX[ECTpaHHa BanyTa, ce OTYUTAT No OBMEHHUS KYpC KbM Aarara, Ha
KOSITO € onpefeneHa cnpagennmeata CTONHOCT.

4.4 UHBeCTULMOHHY MMOTH

[MpeameTsbT Ha OerHocT Ha APYXECTBOTO € VHBECTUPaHe Ha Napu4HUTE CPencTsa, HabvpaHu uypes
n3paBaHe Ha UeHHW KHWXKa, B HEeOBWKAMK UMOTU /CEKIOpUTU3aLMA Ha HEABMXUMU  UMOTW/
MOCPEACTBOM MOKYMKka Ha npaso Ha COBCTBEHOCT U APYr BELHU npaea BbPXy HEABUXMMU UMOTH,
U3BBLPLLUBAHE HAa CTPOEXW U NOLOOPEHNS B TSX, C LIEN NPeAOCTABSHETO UM 33 yrnpasneHue, otaasaHe
NoA Haem, Nn3unHr, apeHa n/wnv npogaxbara um.

OpyXecTBOTO 0TUMTa HEABWKVMUTE WMOTV KaTo VHBECTUUMOHHN UMOTM NO Mojena Ha
crnpaBegnuearta CTOMHOCT. VIHBECTULIMOHHUTE UMOTY ce OUeHsiBaT MbpBOHaYanHo no cebecTomHoCT,
BKNtOYBaLLa MOKyrnHaTa LeHa 1 BCAKaKBW pasxoau, KOUTo ca NPSAKO CBBP3aHU C UHBECTULIMOHHUSA
UMOT, HanpumMep XOHopapw 3a rpasHU YCryry, AaHbuUy fo MPEXBBPIISHE Ha UMOTa U ApYrn pasxoam
no coernkara.
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MocrneppawmTe pasxoaun, CBbP3aHW C WHBECTULMOHHW WMOTW, KOWTO BEYE Ca Mpu3HaTh BbB
puHaHCOBMS OTHET Ha [lpyKecTBOTO, ce NpuBaBAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEPOATHO [IpyXXEeCTBOTO Aa Momny4m GbAELM MKOHOMUYECKY MOM3N, HaABMULIABALA MbPBOHAYANHO
oLeHeHaTa CTOMHOCT Ha CbLUEeCTBYBALUMTE WHBECTULMOHHVM MMOTW. Bcuuky Apyrv nocriedBaiym
pasxoam ce Npu3HaBaT 3a pasxof 3a NEPUOAA, B KOWTO Ca Bb3HUKHAMN.

MHBECTULMOHHATE WMOTU CE TMpEeoUeHsABaT Ha roauLliHa 6asa u ce npusHaeaT B OT4YeTa 3a
(PUHAHCOBOTO CLCTOSHME MO Na3apHUTeE UM cTorHocTu. Te ce onpeaensT OT He3aBUCUMU OLEeHUTENN
C npocdpecroHanHa KBanudukauma B 3aBUCUMMOCT OT Xapakrepa W MECTOHaxOXAeHWEeTO Ha
VHBECTULMOHHUTE UMOTHU, Basumpariku ce Ha foKasaTencTea 3a nasapHuTe ycnosus.

Bcsika nevyan6a unu 3aryba oT npomsHa B cripaBeanuMeaTa CTOMHOCT unm oT npodaxba Ha AafeH
WHBECTULIMOHEH UMOT ce npuaHaBa He3abasHo B nevanbara unu sarybara.

[pyXecTBOTO OTNWCBA MHBECTULMOHHUTE CU WMOTW Mpu npofaxbara UM wnv npu TPaWHOTO UM
nsBaxaaHe oT yrnotpeba, B cryyal Ye He ce 04akBaT HUKaKBM MKOHOMWUYECKM M3TOAU OT TAXHOTO
oceoboxpaasaHe. Meuanbute unu 3arybute, BL3HUKBALUWM OT M3BaxgaHeTo uM oT ynotpeba wunu
TsxHaTa npogaxba, ce NpusHaBaT BbB BCEOOXBATHWS AOXOA W CE OMPELENAT KaTo pasnuka mexay
HETHWTE NOCTBMMEHNA OT 0CBOBOXAABAHETO Ha akTuea 1 GanaHcosarta My CTOMHOCT.

MpuxoanTe OT HAEM W ONEPaTUBHWUTE Pa3Xoau, CBBbP3aHN C UHBECTVLIMOHHN UMOTH, Ce NPeAcTaBAT B
.oTYeTa 3a nevyan6ara unu 3arybata u Apyrvus BceobXBaTeH AOXOA CLbOTBETHO Ha pea ,lMpuxoaun” u
pea ,Pasxoaun”, n ce npusHaeaT, KaKkTo € ON1CaHo B NOACHEHWE 4.10 v nosicHeHune 4.11.

4.5.®DMHAHCOBU UHCTPYMEHTU cbrnacHo MC®O 9, cuuTaro ot 01.01.2021 r.

npuauaaane, OLeHABaHe U oTnucBaHe

[IpY)XeCTBOTO NpusHaBa (PUHAHCOB aKTUB U PMHAHCOB NacuB BbB (PUHAHCOBUS CW OTYET, CaMo
Korato [lpy)ecTBOTO CTaBa CTpaHa Mo AOTOBOPHUTE Knayan Ha CbOTBETHUA (PNHAHCOB MHCTPYMEHT.

Mpu NbpPBOHAYANHOTO MPU3HaBaHe NPeAnpUATUETO OLeH:ABa h1HaHCOBUTE aKTUBY (C U3KIOUEHNe Ha
TbProBCKATE B3EMaHWs, KOUTO HAMAT CbLLUECTBEH KOMMOHEHT Ha dvHaHcupaHe, oripedeneH B
croteeTcTBME ¢ MC®O 15) U puHaHcoBuTE MacuBu Mo THAXHaTa Ccrpaseanuea CTOMHOCT.
CripaBegnuearta CTOMHOCT Ha nageH PUHaHCOB aKTue/Macue rpyl MbpBOHAYaNHOTO My npusHaBaHe
OBUKHOBEHO € AorosopHaTa LeHa. [lorosopHarta ueHa 3a (uUHaHCcoBM aKkTuBn/nacmMem OCBEH
(pUHaAHCOBM aKTUBM, OLiEHsIBaHN NO cnpaBeanuea CTOMHOCT npes nevan6ara wnu 3arybara, BknioYsa
pasxoguTe No cAenkara, KoUTo ce OTHACAT NPAKo KbM npuaobrsaHeTo/n3aaBaHeTo Ha PUHaAHCOBUA
MHCTPYMeHT. PasxoauTe Mo cAenkara HanpaseHu npw npuaobuBaHeTo Ha (UHAHCOB akTue U
13faBaHETO Ha (PUHaHCOB nNacue, OLIEHsIBaHW MO Cripaseanusa CTOMHOCT npe3 nevyanbata wunu
3ary6arta ce oTumuTaTt HezabaBHO KaTo Pasxoa.

Ako cnpasegnueara CTOWHOCT MNpW NbpBOHa4YanHoOToO rnpu3HasaHe ce pasnu4yaBa OT LeHaTa Ha
cpenkara, npeanpuaTUeTo oT4uTa CYETOBOAHO TO3U MHCTPYMEHT KbM Tasu gata no cneaHna HavyuH:

a) no cnpaseanuBa CTOWHOCT Ha 6asa AokasaHa KoTMpPaHa LeHa Ha aKTuseH nasap 3a UaeHTUYeH
aKTUB WM Nacue (T.e. BxoAsiwa UHgopMaLmus Ha H1Bo 1), unu Ha Haszarta Ha TexHUKa 3a oLeHsiBaHe,
KOSITO W3MOM3Ba caMo AaHHM oT Habniogaemu nasapu. MNpeanpuUATHETO NprusHasa pasnukara Mexay
cnpaseanveara CTOMHOCT Npy MbPBOHAYANHOTO Npu3HaBaHe U LeHara Ha caenkara karto nevanta
unu 3ary6a;

6) BbB BCUUKM OCTaHanu criyyau — Mo CrpaBeAnvea CTOMHOCT, kopurupaqa, 3a Aa ce OTCpoHn
pasnukaTa Mexgy CnpaBeffinBaTa CTOMHOCT Mpy MbPBOHAYANHOTO Mpu3HaBaHe v LeHarta Ha
caenkarta. Cnea MbpBOHAYaNHOTO NPU3HaBaHe NPEAnpPUATUETO Npu3HaBsa Tasy OTCPOUEHa pasnuka
kaTo nevyan6a wunu 3ary6a camo A0 CTeneHTa, B KOSTO TA NpousTnya OT npomMsHaTa B A3AEH akTop
(BKNIOUMTENHO BPEMETO), KOMTO MasapHuTe ydyacTHuun Ouxa B3enu noA  BHUMAHWE  Npy
onpenensiHeTO Ha LigHaTa Ha akTvBa Um nacusa.
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Mpn MbpBOHaYanNHOTO MpPU3HaBaHe APYKECTBOTO OLiEHSBA TbPrOBCKATE B3EMaHWsi, KOUTO HSMaT
CbLLIECTBEH KOMMOHEHT Ha uHaHcupare (onpeaaneH s ceoteetcTeue ¢ MCPO 15), no cboTBeTHaTa
UM LieHa Ha caenkaTta (kakTo e onpegeneHo B MCOO 15).

Mokynka unv npoaaxta Ha (MUHaHCOEBY aKTUBM CE Npu3HaBa UYPEe3 UIMOM3BAHETO Ha CYETOBOAHO
oTuMTaHe Ha Gasa fartaTa Ha CAErkata - AaTara, Ha KOSTO LPYKECTBOTO € MOeno aHraXXMMEHT ga
3aKynu CbOTBETHUTE (DMHAHCOBY aKTHBiA.

®DUHaHCOBUTE aKTUBW CE& OTMUCBAT OT OTYETa 23 (PUHAHCOBOTO ChLCTOAHWE Ha APYKECTBOTO, KoraTo
npasarta 3a rnonyyaesaHe Ha MapuyHy CPenCTBa OT Te3V akTUBM Ca WU3TEKNU, UK Ca NPEXBBPIIEHN 1
OPYXECTBOTO € MPexBbpvnio ChlUeCTBEHATa 4acT OT PUCKOBETE W MOM3nTe 0T COOCTBEHOCTTa BBbPXY
aKTVBa Ha Jpyro OPYXecTBo (Nvue). AKO APYXEeCTBOTO NpoAbKasa [a AbPKM CblUecTBeHaTa YacTt
OT PWUCKOBETE W MOJI3UTE, acouuupaHy Ccbe cOOGCTBEHOCTTa Ha AafeH TpaHcdepvpaH uHaHcoB
aKTWB, TO MpoAbSXaBa Aa NpusHaBsa akTvea B 0T4eTa 33 (OMHAHCOBOTO C/A CLCTOSIHME, HO Mpu3HaBa
ChLLOo U obesneyeHo 3agbmKeHne (3aem) 3a NorydeHuTe CPeacTea.

lMpu OTNUCBaHETO Ha IUHAHCOB aKTUE B HEroBaTa UANOCT pasnukaTa mexay 6anaHcosaTta CTOMHOCT
KbM partate Ha OTMUCBaHeTO ¥ MOMyYeHOTO Bb3HarpakheHwe ce npusHasa B nevanbaTta unu
3arybara.

duUHaHCOBNTE NacvBy (AN YacT OT (PUHAHCOBYS [aCUB) Ce OTMMCBAT OT OT4YeTa 3a MHAHCOBOTO

CBbCTOSIHWUE, KOraTo Te Ca MOraceHy — T.e. KOTaTo 3a4bIDKEHWUETO, € U3MLIHEHO, € aHYNMPaHo Unu
CPOKBLT My € U3TEeKbJ1.

Beunuku npuxoam v pasxoan, cebp3aril ¢ UHAHCOBUATE aKTUBMU, KOWTO Ca NpU3HaTK B nevanabara v

3arybarta ce BKMWOYBAT BLB (DUHAHCOBUTE DE3XOAMN, (DMHAHCOBUTE MPUXOAW MNW APYrA PUHAHCOBM
NO3NLMK C NBKNIOYEHVE Ha 00E3LEHKaTa Ha ThPrOBCKATE B3EMaHUS, KOATO

Knacudomkauus u nocneggaiya oueHka

PrHaHCOBW aKTUBK
Knacudukaumsita Ha crHaHCOBUTE aKkTUBM CE W3BBPLIBA KbM faraTa Ha NbPBOHAYaNHOTO UM
npu3HaBsaHe B OTYeTa 3a (PUHAHCOBOTO CLCTOAHME. B 3aBUMCMMOCT OT HauvHa Ha NOCNEeABALLOTO
oTyMTaHe, hMHaHCOBUTE aKTUBW Ce KNacuuLmpar B eaHa oOT CnegHuTe KaTeropuu:

*  (prHaHCOBY aKTVBM, OLIEHSBAHW MO aMOPTW3VpaHa CTOMHOCT:

*  (DMHAHCOBU aKTWBY, OLEHABAHY NO CrpaBeLnBa CTOMHOCT npes nevyandara unu sary6ara;

*  bUHaHCOBW aKTVBW, OLIEHSIBAHM MO CRPABEASMBA CTOVWHOCT npes apyr sceobxesaTteH oxon ¢

unu Ges peknacucpvikaums B nevanGarta wnu sarybaTa B 3aBUCMMOCT Aanu ca Abnrosu unm
KanuTanoBu MHCTPYMEHTU.

[pyxecTBoTO KNacvuLvpa OUHAHCOBUTE aKTUBY KATC OLIEHSIBAHN BrOCINeACTBME N0 aMopTU3npaHa
CTOMHOCT Ha GasaTta Ha criefHuTe aBe ycroBust:

a) 6uaHec moaena 3a ynpasrieHne Ha hUHAHCOBUTE aKTVBY Ha NpeArnpuATUETo; 1
6) xapakTepuCTUK1TE Ha AOTOBOPHITE NapUYHU NOTOLM Ha UHAHCOBMS aKTVB.

@uHaHcosu aKkmueu, oueHsi8aHu ro amopmu3aupada cmouiHocm

Tasn kateropus BKIIOUBA TBPrOBCKM U APYrv B3eMaHus, napuyHK cpeacTsa v ApYr AbLArOBU
WHCTPYMEHTU, 33 KOUTO Ca M3MbNHEHI CReHNTE ABe YCIIOBUS:

a) OUHAHCOBMAT aKTUB Ce ObPXKW B DaMKUTE Ha BU3HEC MoZen, YAATO uen e aktueuTe ga 6baar
AbpPXaHu, 3a Aa ce cbbepaTt [4OroBOPHUTE MaPUYHKA NOTOLW, U

6) cbrnacHo noroBopHUTE YCNoBUA HA (PUHAHCOBUS ZKTUB HA KOHKDETHU 43T Bb3HUKBAT napuyHn
noTOLW, KOUTO Ca EAVHCTBEHO MnallaHus Mo rMasHULA W MMXBA BBLPXY HEMoraceHaTta cyma Ha
rnasHULaTa.

Tasu KaTeropus BKIOYBa HeOepuBaTUBHU PUHaHCOBK aKTUBW, KOUTO HE ce KOTMpaT Ha aKTUBEeH
nasap. Cnep NMBbPBOHAYanHOTO MpuadHaBaHe Te ce OoueHsBaT no aMOopTU3MpaHa CTOMHOCT C
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Mn3nons3eaHe Ha MeToa Ha ecbelchBHa'ra nuxsa. [INCKOHTUPaHE He Ce U3BbpLUBA, KOraTo eeKkTbT oT
HEro € HeCbLEeCTBEH.

e  TbpeoscKu 83emMaHus

TBHProBCKUTE B3EMaHUsi ca CyMu, AbIDKUMU OT KMUEHTW 3a NpoJaeHyi CTOKW U yCryru, U3BbPLUEHN B
obuyanHusa xon Ha cTonaHckaTa AerHocT. OBUMKHOBEHO TE Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK W
ca KnacuduumpaHu KaTo TekyLun. TbproBCkUTE B3EMaHNA Ce npuaHasaT MbpBOHavanHo B pasmep Ha
6e3yCrnoBHOTO Bb3HarpaXaeHVe, OCBEH aKo CbAbpXaT 3HAYNTENHU KOMMOHEHTU Ha (puHaHCUpaHe.
[py>XecTBOTO AbpXW TbProBCKUTE CU B3EMaHWA C Lien cbOupaHe Ha LOroBOpEHUTE NapuyHi NoTouu
W CrefoBaTEeNHOo I OLEHABA M0 aMOPTM3MpPyeEMa CTOMHOCT, KaTo U3nonssa Metoga Ha edekTuBHaTa
nuxea. [JUCKOHTMPEHE He Ce U3BBLPLLBA, KOraTo e(EKTLT OT HEr0 € HECHLUECTBEH.

Obe3yeHka

Ha BCsika OTYETHA AaTa APYKECTBOTO OLEHsiBA ¥ OMPEAEens ovakBaHWUTe KpeauTHW 3arybu 3a Bceku
BUA (DUHAHCOB aKTVWB Wnn ekcroavumsi. LlenTa Ha Bb3npreTuTe Noaxoau 3a obesueHka e Aa 6baaT
NPU3HATV OYaKBaHUTE KPEAWUTHM 3arybu 3a Lienusi CpoK Ha BCUYKM (DUHAHCOBY MHCTPYMEHTH, YWATO
KPEAUTEH PUCK CE € YBENMUMI 3HAYUTENHO Cref MbPBOHAYaNHOTO NPU3HaBaHe — He3aBMCUMO Aani
ca OLEHEeHW WHAMBMAYanHO WKW KOMEKTUBHO — KaTo Ce B3ema Mpensui usanata pasymHa U
apryMeHTMpaHa nHhopMaLmsi, BKIIOYUTENHO 1 32 Obaelyn nepuoau. MNpy oLeHKaTa cn ApYXEeCTBOTO
OTuMTa NPOMSIHATa B PUCKA OT HACTBMBAHE Ha HEU3MBLIIHEHME NPe3 O4aKBaHNSA CPOK Ha PUHAHCOBUA
WHCTPYMEHT, a He MpOoMsHaTa B pa3Mepa Ha OuakBaHuTe KpeAuTHM 3arybu. 3a Aa Hanpasu Tasu
OLeHKa, NPEeANPUSTUETO CPaBHSBA pUCKa OT HACTbMBaHe Ha HEW3MbiHEHWE MO (PUHAHCOBUS
MHCTPYMEHT KbM OTYETHaTa fata U KbM AaTaTa Ha MbpBOHAYanHoTOo NpusHaBaHe.

ModughuyupaHu puHaHcosU akmusu

AKO [OrOBOPHUTE MapuuHM MOTOLUWM Ha (UHAHCOB akTue ca Ounm  npeporosopeHn  unn
MOAUULIMPAHN W (PUHAHCOBUAT aKTUB HE € OTNWCaH, APYKECTBOTO OLEHABa Aanu € HacTLnuno
3HAYUTENHO YBENUUEHME Ha KPEAUTHWUA PUCK Ha (PUHAHCOBVS NHCTPYMEHT KaTo CbNoCTaBss: :

a) pucka OT HacTbnBaHe Ha HeU3MbIHEHNE KbM oTyeTHaTa AaTa (Bb3 OcCHOBa Ha MoAauduumpaHuTe
[OrOBOPHM YCNOBUSA); U

6) pucka OT HacTbMBaHE Ha HEU3MbIIHEHWE KbM [aTaTa Ha MbpBOHA4anHoTo MpUsHasaHe (BB3
OCHOBA Ha MbPBOHAYANHITE, HEMOAUMULIPAHI A0TOBOPHIA YCIOBUA).

3a OLeHKa 1 N3MepBaHe Ha O4YaKBaHUTE KpeauTHU 3aryGu ApyXecTBOTO npunara obLL(TpUCTENEHEH)
nopxon, 6asupaH Ha MeToAa ,BEPOATHOCT OT HEU3MBIHEHWE", KaTo Ha BCska OTHETHA fnata cnep
NbPBOHAYANHOTO NpU3HaBaHEe [PYXeCTBOTO OLeHABA KbM KO eTan ce OTHacs (PUHaHCOBUAT akTuB,
KOUTO € npeaMeT Ha npoBepka 3a obesleHka B 3aBWCAMOCT OT cTenedTa Ha BfoLaBaHe Ha
KPEAUTHOTO KayecTBO Ha (PUHAHCOBUSA WHCTPYMEHT. ETanbT ¥ 3anoXeHWTe B HEro Kputepwuw,
KOMVUECTBEHM 1 KAYECTBEHM MoKasaTenm onpeaensT CbOTBETHATE U3NCKBAHUA 3a obesLieHKa.

Etan 1 Etan 2 Etan 3

BknouBa  (PUHAHCOBO  CTabunHu | BrnouBa (UHAHCOBN aKTUBY, Bkntousa huHaHCoBN
(DUHAHCOBM  aKTWBM, KOUTO  C€ | YMWTO KPeaWTEeH puck ce & | aKTuBw, YAUTO  KpeauTeH
oyakea pgda 6baaT OBCMYXBaHW | YBENMYMN 3HAYWTENHO cnej | puck ce € yBenuuun
CbFMAcHO  TEXHUTEe  [OroBOPHMU | MbpBOHAYaANHOTO UM | 3HAYUTESHO cneq
YCINOBUS 1 3@ KOUTO HAMA Npu3Hauy | NpusHaeaHe,  HO HAMa | MbpBOHa4anHoOToO 1M
3a yBenuueH KpeauTeH  puUCK. | OBGEKTUBHO A0Ka3aTencrso 3a npusHasaHe " nma

O6esueHka ce dopmmpa Ha Gasarta
Ha ovakBaHuTe 3aryom 3a
cneppawmTe 12 mecela, a He 3a
Lienusi CpoK Ha 3aema.

obesueHka. [pemMuHaBaHETo
kbM ETan 2 e npeamssukaHo ot
OTHOCUTENMHaTa npomsiHa B
KpeaouTHuA  PUCK, a He oT
abConoTHUS  KPEeauTeH pPUCK
KbM [JaTata Ha oTuyuTaHe.
OGesleHka ce dopmMrpa Ha

oBeKTUBHO [poKa3aTerncreo
3a obesleHka. ObesueHka
ce dopmupa Ha Basara Ha
ouyakeaHuTe  3sarybu  3a
Liennsi CpoK Ha 3aema.
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BaszaTa Ha ouaxkeaHWUTe 3aryou
| 32 Luenus cpok Ha 2aema.

OueHsieaHe Ha ovakeaHu KpedumHu 3a2ybu

MpeanpusaTeTo OLEHABA O4aKBanUTE KpeanTHY 3arybu rno rHaAHCOBR MHCTPYMEHT Taka, vye Aa 6bae
B3EeTa npeasua:

a) cymara, onpesgeneHa 0esnpucTpacTHO ¥ fpeTerneHa Ha 0asata Ha BEpOATHOCTTa upes
oueHsiBaHe Ha o6xBaTta Ha Bb3MOXHUTE Pe3yriTATY;

6) CTOMHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTta U aprymeHTupasa MHMOopMaLms, A0CTHNHA 683 W3BbPLUBAHE HA UBMULIHN pasxomam
Unun yeunua kbM OTYETHATa AaTa, 3a MyHany chOuTrs, TekyLmM YCrnoBusa 1 NporHoavpaHute 6baeLm

MKOHOMUYECKUN YCNOoBUS.

OnpocmeH 1100x00 3a MbP208CKU 83eMaHUs, aKmust 1o 002080pU C KITUEHMU

3a B3emaHwsi Mo Mpoaaxby 1 aKTMBK NO LOroBOPY C KIWEHTW APYXeCTBOTO npunara onpocTeH
noaxof, 6asvipaH Ha ,04aKBaH MPOLEHT Ha HeU3NbrHEeHWEe" 3a Lenus CPoK Ha WHCTPYMEHTa, yYpes
U3NoN3BaHe Ha MaTpula Ha npoBu3uvTe 3a NPUGIINEVTENHO ONPenEernsaHe Ha OYaKsaHUTe KpeauTHU
3arybu Ha prHaHcoBUTE aKTUBMU.

MogensT 3a MaTpuyHO NPoBU3MpaHe BKIHOYBA:

a) rpynMpaHde Ha KIMEeHTUTE U KOHTPareHTUTE Ha [OPYXKECTBOTO MO CXOLHV GU3HEC u Apyru
XapakTepUCTUKN U KPeLUTEH PUCK;

6) NpoBM3aMoHHa MaTpuLa, OCHOBaHa Ha UCTOPUYECKU HaBrioAaBaHn NPOLEHT Ha HEU3MbIHEHVE U
HennaijaHe rno Bpemesy AvanasoHn Ha NpocpoYie, KOPUrpaHn ¢ JOMbIHUTENIHY NPeanonoKeHns 1
NPUGANBUTENHN OLEHKMA, OPUEHTUPAHN KbM BL3MOXHW MPOMEHW B TE3W MPOLIEHTH, 6asvpaHn Ha
MaKPOUKOHOMUYECKM UK CrieLnduyHmn akTopu.

Kopekmue 3a 3azybu
BanaHcoBata CTOMHOCT Ha akTuBa Ce HamansiBa Ype3 M3NOM3BaHETO Ha KOPEKTUBHA CMeTka 3a
OTYMTaHE Ha OYaKBaHUTE KPeauTHU 3arybu, a CToWHOCTTa Ha 3aryGaTa ce OTpassBa B TeKyluuTe

pasxoau.
PuHaHCcOBM nacusm

®uHaHCOBUTE MacvBu BKMIOYBAT 3aeMy  (KPEAUTY), 33AbIKEHUS KbM AOCTABYMLM W apyru
KOHTpareHTu. MbpeoHayanHo Te ce npusHasaT B GanaHca MO CMIPaBeAnnBa CTOMHOCT, HETHO OT
NpekUTe pasxofm no TpaHsakuWsTa, a rnocneasallo — no aMopTU3VpyeMa CTOMHOCT Mo MeToaa Ha
eeKTMBHaTE nnXBa. EnemeHTVTe, KNacUhULMpaHy KaToO TBLPrOBCKM Y APYIM  3abIKEHUS
OBUKHOBEHO He Ce OLEHSIBAT OTHOBO, Thil KaTO 33ALIKEHUSTA Ca W3BECTEHV C BUCOKA CTeneH Ha
CUTYPHOCT 1 YPEXAaHETO € KPaTKOCPOUHO.

Mpexop ot MCC 39 ®uHaHCOBU MHCTPYMEHTH: Mpuanasare M oueHsiBaHe kbM MCDO 9 duHaHcoBM
WHCTPYMEHTH

[py*ecTBoTo e U3BBLPLLMIO NPEernes U aHanna OTHOCHO BIUSIHYETO Ha KPEAVTHUSA PUCK BLPXY (PMHAHCOBUTE cu
WHCTPYMEHTY 1 PECH. Aanu 1 Mpu KoM MHCTPYMEHTW UMa 3HaYMTENHO YBENU4YEeHWe cnes NMbpPBOHAYaNHOTO UM
NPUSHaBaHe, KakTo 1 OLeHKa 3a pa3mepa Ha O4YaKBaHITE KPEAUTHN 3arybu NP MbPBOHAYANHOTO npunaraHe Ha
MC®O 9 duHaHCcoBY MHCTPYMEHTY.

MpunaraHeTo Ha MC®O 9 e sacerHano crieaHuTe oBnacTy:
e Knacudmkauws v ouersiBaHe Ha thUHaHCOBUTE akTUBY Ha OpyxecTBOTO
PkoBOACTBOTO ALpXU MOBEYETO DUHAHCOBY akTVBM, 33 Aa cbbupa CBbP3AHUTE C THX LOrOBOPHM

3PUYHIA NOTOLM. TBPrOBCKATE W ADYr B3eMaHUs W NApPUYHUTE CPeacTsa Ce OTUYMTAT KaTo
®UHaHCOBM aKkTUBM MO amMOPTU3VPaHa CTOMHOCT.
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e O6esLeHKka Ha VHAHCOBYM aKTUBM NO MOLESNa Ha O4akBaHWUTE KpeaUTHU 3arybu

MogenbT Ha oOYakBaHUTE KpeauTHU 3arybu uma edekT BbpXy TbProBCKATE B3eMaHUa Ha
[pyXecTBoTO, KOUTO ca  knacuduumMpaHu B kaTeropumte  (OUHAHCOBU aKTUBW, OTYUTaHK Mo
amMopTM3MpaHa CTOMHOCT. 3a TbproBCKWM B3emaHus [pyXecTBOTO Mpunara OnpoCTeéH NoAaxoA 3a
npu3HaBaHe Ha OYaKBaHWTE KPEAUTHU 3arybu, Tbil KaTo Te HE CbAbPKAT ChLUECTBEH KOMMOHEHT Ha
pUHaHCUpaHe, KopurMpaHu npu OnpefeneHyn crnyya C [AOMNbIAHWUTENHW MPenrnosiokeHnsa
NPUGAN3UTENTHN OLIEHKW, OPUEHTUPAHU KbM BB3MOXHW MPOMEHM B TE3W MpPOoUEeHTW, GasupaHu Ha
MaKpPOMKOHOMUYECKN U crneundudHi aktopu.

MpeueHkata Ha [OpyxectoTo e Ye MpexoasT ot MCC 39 ®uHaHCOoBY UHCTPYMEHTU: [NpusHaBaHe u
oueHsiBaHe kbM MCPO 9 ®PUHAHCOBU UHCTPYMEHTY HAMa eekT BbpXy CTOMHOCTTa Ha (hMHAHCOBUTE
aKTVBW 1 BbPXY CTOMHOCTTa Ha HepasnpeaeneHata nevanba kem 1 sHyapu 2021 r.

4.6.PUHAHCOBU UHCTPYMEHTH, cbrnacHo MCC 39, no 30.06.2021

dUHAHCOBWTE aKTWBM U MacuBK Ce NpuaHaeaT, KoraTo [py)KecTBOTO CTaHe CTpaHa Mo AOroBOPHU
crnopasyMeHus, BKMIOYUBALLY (PUHAHCOBU UHCTPYMEHTN.

®UHAHCOB aKTWB Ce OTNWCBa, Korato ce 3arybu KOHTPOSl BbLPXY [OrOBOPHWTE Mpasa, KoUTOo
CbCTaBNABaT (DUHAHCOBWUS aKTUB, T.e. KOraTo Ca W3TEKNW npasarta 3a nosfyyaBaHe Ha napuyHu
NOTOLM UMK € NPeXBbPIIeHa 3HaUMMaTa YacT OT PUCKOBETE 1 U3roANTE OT COBCTBEHOCTTa. :

®unHaHCOB nacue ce OTnUCBa npyv HEroBOTO roracsBaHe, uannaliade, npu aHynupade Ha caenkarta
N nNpu n3Tn4aHe Ha 4aBHOCTHUA CPOK.

Mpu MbPBOHAYANHO NPU3HaBaHEe Ha (PUHAHCOB aKTUB 1 (hMHAHCOB Nacve [IpyxecTBOTO M1 OueHsBa
Mo CripaBeAnvBa CTOMHOCT MMOC PasXOAuTe Mo TpaHsakuusta C U3KIIoYeHNe Ha puHaHcoBUTE
aKkTVBM W NacveW, OTYMTAHW MO CrpaBeanuBa CTOMHOCT B nevanbara wnu 3arybarta, kouto ce
' npu3HaBaT MbPBOHAYANHO No CNpPaBeAnMBa CTOMHOCT.

dUHaHCOBUTE aKTUBW CEe NpU3HaBaT Ha gaTaTa Ha caenkara /partara Ha ypexaaHeTo.

dnHaHCOBUTE aKTUBU U CbVIHaHCOBVlTe nacuBu ce OLEHABAT NnocrieaBallo, KakTto € Noco4YeHo No-A01y.

4.6.1.®nHaAHCOBU aKTUBU
DUHAHCOBUTE aKTVUBW BKIOUBAT THPrOBCKM 1 APYrvi B3EMaHVA KaKTo 1 Napy4Hn CpeacTea

TbprosckuTe U ApYryi B3eMaHus, Bb3HUKHANM MbpBOHAYanHo B [pyXecTBoTO, Ca HeLepuBaTUBHM
(DUHAHCOBM WHCTPYMEHTU C (PUKCUPAHU NnallaHnis, KOUTO He ce Tbprysar Ha aKTMBeH nasap.
B3eMaHUsTa NOCNEABALLO Ce OLEHABAT Mo amopTuavpaHa CTOMHOCT, KaTo Ce M3non3sa METOALT Ha
edeKkTUBHaTa NMXea, HamanexHa c pasmepa Ha obesLeHkaTa. Becsika npoMsiHa B CTOWHOCTTa UM ce
oTpassBa B nevan6ata wnu 3arybata 3a Tekylwus Nepuoa. MapuTe n NapuyHUTE EKBUBANEHTH,
TbProBCKWTE W MO-rofigmMara Yact oT Apyrv B3emarusa Ha [pyxecTBOTO cnagaT KbM Ta3n KaTeropus
(DUHAHCOBM WHCTPYMEHTU. [JUCKOHTUpaHe He ce W3BbpLIBa, KOrato edekTbT OT Hero e
He3HauuTereH.

3HauMMU B3eMaHWsi ce TecTsaT 3a obesLeHka Mo OTAENHO, KOraTo ca MpoCcpOYeHN KbM Aararta Ha
(DUHAHCOBMS OTYET WM KOTaTo CbLUECTBYBAT OGEKTUBHM AOKa3aTencrea, 4e KOHTpareHTLT HAMa Aa
W3MBMHU 3aabiKeHusiTa cu. Bouukv Apyrv B3emaHus ce TecTsat 3a obeslieHka no rpynu, Kouto ce
onpenensT B 3aBUCKMOCT OT UHAYCTPUSTE 1 PErioHa Ha KOHTpareHTa, Kakto v oT Apyrh KpeauTHN
pUCKOBE, aKO CbLUECTBYBAT Takua. B TO3u cnydaid npoUEHTBT Ha obeslieHkaTa ce onpeaens Ha
GasaTa Ha WCTOPUYECKM AAHHM OTHOCHO HEroraceHu 3aAbiDKEHUs Ha KOHTpareHTn 3a BCAKa
waeHTUUUMpaHa rpyna. 3ary6aTa ot obesLeHka Ha TbProBCKUTE B3EMaHWA Ce NpeACTaBs B ortyeTta
3a poxoauTe Ha peg ,[pyru pasxoaun”.

4.6.2.®PuHaHCOBU NacuBu

duHaHcoBMTE Macuen Ha [IpyXecTBOTO BKIO4UBAT GaHKkoBM 3aemu, OBbpAPadTH, OBNUraynMoHeH
3aeM, TbProBCKW U APYri 3aQbIKEHNS.

®UHaAHCOBUTE NacvBy Ce Npu3HaBsaT, KoraTo CbLeCTBYBa AOrOBOPHO 3aAbibkeHue 3a nnawaHe Ha
NapuYHN CyMW Unv ApYr PMHAHCOB aKTMB Ha APYro MpearnpusiTue Wam [OroBOPHO 3aAbbkeHue 3a
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pasmsHa Ha (UHaHCOBU MHCTPYMEHTA C APYro NPeAnpUATAE MNPV MOTEHUMANHO HeGnaronpusTHI
YCrnoBus. Beunuki pasxoiu, CBbP3aHN C NVXBY, 1 MPOMEHY B CPaBeAMBaTa CTOMHOCT Ha (PUHaHCOBM
WHCTPYMEHTYW, aKO UMa TakuBa, ce npusHazaT 8 nevyanbarta wnm 2arybata Ha peg ,PUHaHCcoBM
npuxogu/pasxopun” .

®UHaHCOBUTE MacuBM Ce OLieHABAT MOCNenBallo No aMopTM3upaHa CTOMHOCT, KaTo ce W3nonasa
MEeToAbT Ha edheKkTUBHATA NMXBa.

prroacm-re 320b/DKEHNS Ce MNpu3HaeaT MbpPBOHaYanHo Nno HOMWHaNHa CTOWHOCT W BMNOCHEACTBME
Ce oLeHABaT No aMopTusnpaHa CTOWHOCT, Hamanexa ¢ nnawaHusa no ypexgaHe Ha 3agb/MKeHUEeTo.

4.7.Mapu v NapuyHu eKBUBaANEHTU

MapuyHuTe CcpeAcTsa B resa ca OLEHsIBAT NO HOMUHArHaTa UM CTOWHOCT, @ NapUYHWUTE CPeacTBsa,
AEHOMUHMPaHW B YyXaecTpaHHa BanyTa- no sakmo4vtenHusa kype Ha BHB kb 30 centemspu 2020 r.
3a uyenuTe Ha CbCTaBAHETO Ha OTYETa 33 NapUYHNUTE NOTOUM NapUTE M NaPUYHUTE EKBUBANEHTU Cca
npeacTaBeHV KaTo Mapu4HV CpencTsa rno BakKkoBUTE CMETKM Ha APYXECTBOTO.

4.8.Janbuu BLPXY AoXona

CernacHo un. 175 ot 3KMO, [pyxecTarta CbC CneuvanHa MHBECTULMOHHA Uen no 3akoHa 3a
ApYyXecTBaTta CbC CrieLunanta MHBECTULMOHHE Uen He ce obnaraT ¢ koprnopaTuseH AaHbK.

4.9.Cob6¢cTBeH KanuTan

AKUMOHEPHVST KanuTan e MpeAcTaBeH M0 HOMWHarHa CTOMHOCT Ha EeMUTUPaHUTE akumn M
CbOTBECTBa Ha aKTyanHara cbAebHa pervcTpaums Ha [pyxecTBoTo.

B npeouerbueH peseps ce BkoyBaT nevan6u v 3ary6u oT NPeoLIEHKa Ha aKTUBH.
Opyrv pesepsu BknioysaT oGLUMTE pesepsn Ha [pyKeCcTBOTO.

Hepasnpenenenata neuan6a/ Hatpynawata sary6a Bkniousa TEKyLWNA (uHaHCOB pesynTaT u
HaTpynaHuTe nevanbuv n HenmokpUTU 3arybu oT MUHAMU FOGUHW.

4.10.Mpuxonu
MpuxoauTe BkNOYBAT NPUXOAM OT OTAABAHE NOA HAEM W pasnopexgaHe ¢ MHBECTULIMOHHUTE UMOTMW.
3a fa onpenenu panv 1 kak na npusHae npuxoau, [LpyXecTBOTO U3nos3sa cnegHuTe 5 CTbku:

1 WipeHTudunumpake Ha gorosopa ¢ KnveHT

2 NpeHTnduumpaHe Ha 3aabmKeHUATA 32 UM bIHEHUE

3 OnpeaensHe Ha LeHaTa Ha caernkaTa

4 Pasnpepaenenve Ha LeHaTa Ha caenkaTa KbM 3a[bImMKeHUATa 3a 3NbITHEeHNE

5 MpuaHaBaHe Ha npuxoauTe, KOraTo ca YAOBMNETBOPEHN 3aABbIMKEHUATA 32 U3NbITHEHME.

lMpuxoauTe ce NpuUsHaBAT UMW B A3LEH MOMEHT UMW G TEYeHne Ha BPEMETO, KOrato uUnM [okKaTo
[pyXecTBOTO yaoBNeTBOPY 3aabrkeHusTa 3a 13nbriHeHue, Npexsspnanku obelaHnTe CToKU Mnu
YCIyrv Ha CBOUTE KIMUEHTN.

ApyXecTBOTO NpusHaBa KaTo 3afbIVKEHMUs MO 4OrOBOp Bb3HarpaxzaeHne, nosy4eHo no OTHOLUEHME
Ha HEYA0BNETBOPEHY 3aAbIKEHNS 3a U3MBIHEHIE U T IPEACTABS KATO APYrv 3abIKEHUS B OTYeTa
338 (PMHAHCOBOTO CBLCTOSHME. 10 ChblUMA HauYvH, ako [IpyKecTBOTO YAOBMNETBOPK 3aAbIKeHVe 3a
WSMTBIIHEHVE, Npean 4a nonyuy Bb3HArPaXAEHUETO, TO MPUSHABA B OTYETA 33 (MHAHCOBOTO
CBCTORHNE MW aKTVB MO A0rOBOPa, UMW B3EMaHe, B 3aBUCMMOCT OT TOBA Jani Ce M3MCKBA HELLO
APYyro oCBeH ornpe/eneHo BpeMe 3a rorny4asaHe Ha Bb3HarpaxaeHMeTo.
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lMpepocTaBaHe Ha ycnyru

Ycnyrute, npeaocTaBsHA OT [Jpy)eCTBOTO — OTAaBaHe foj HaeM Ha WHBECTULMOHHM UMOTK, Cce
NpW3HaBaT, KOraTo KOHTPOMbT BbPXy MOM3UTE OT MPELOCTABEHWTE YCnyr € NpexebpreH Bbpxy
nonaeartens Ha ycnyrute.

ﬂpona)xﬁa Ha UHBECTULUMOHHU UMOTHU

Mpuxogute OT npojaxBa Ha WHBECTULMOHHW WMOTW, Ce Mpu3HaBsar, korato [IpyxecTeoto e
NpexsbpnUMo Ha Kynysaua KOHTpomna BbpXy NpeAocTaseHuTe akTusu. Cuuta ce, Ye KOoHTpona e
npexsbpreH Ha Kynysaua, Korato KneHTa e npuen aktusure 6es BbapaxeHme.

I'lpmxop.me OT OUEeHKa Ha WHBECTULMOHHK KMMOTK MO chnpasennunsa CTOMHOCT Cce npu3HaBeaT B
MOMEHTA Ha HAUYUCNEHUE U Ce OTHACAT B TeKyLLns Nepuno B oTHETa 3a BceobxBaTHUSA AOXOA.

4.11.Pa3xogun

OﬂepaTMBHVITe pasxoan ce Hauucnasat B MOMEHTa Ha TAXHOTO BB3HWKBaHE, NMpu cna3BaHe Ha
npuHUMNA 3a CbNOCTaBUMOCT C NPUXOANTE.

4.12.NeHCMOHHU U KPaTKOCPOUYHU Bb3HarpaXaeHusi Ha crnyxurenure

[Ipy)KECTBOTO OTUUTA KPATKOCPOUHIN 3aAbIDKEHMUS MO KOMMEHCUPYEMU OTMYCKN, BBb3HAKHANN nopagu
HEeM3NoN3BaH NMnaTeH FOAMLIEH OTNYCK B CriyyauTe, B KOWTO Ce oyakea ToW Aa GbAaTt nonssaH B
pamK1TE Ha 12 Meceua Cne/ Aarara Ha OTYETHUS NEPUOA, NPes KOWTO HAaeTUTE N1 Ca NomoXunu
TPpyAa, CBLP3aH C Tean oTnycki. KpaTkocpouHUTE 3a/ibiXeHsl KbM NepcoHana BKIo4YBaT sannat v
coumnarHy oOcurypoBKu.

CbrnacHo uanckeaHusTa Ha Koaekca Ha Tpy4a npy npekpartsasaHe Ha TpyAO0BOTO NpaBOOTHOLLEHNE,
CneA KaTto CRYXWTENsT e npuaoBun MpaBo Ha MEHCUs 3a OCUMrypuTeneH Crax W Bb3pact,
[IpyXeCTBOTO € 3aAb/KeHO Aa My uannatu obesweTeHne B pasvep A0 ect BpyTHU paboTHK
3annaTtv. PHLKOBOACTBOTO € B3Erio pelleHne [a He HauMcnsaBa NpoBusum 3a 3aABbIDKEHUS, Thi KaTo
[PYXECTBOTO HsiMa ronsim Gpoii CnyxuTeny.

[Ipy»ecTBOTO He € pa3paboTBaro v He npunara nnaHose 3a Bb3HArPaNKAeHNA Ha cryxuTenuTe cnea
HaryckaHe.

KpaTKOCPOUHUTE AOXOAM Ha CIYXUTENUTE, BKIIIOUNTENHO 1 ronaraemure ce OTMyCKY, Ca BKMIOYEH!U B
TekylMTe NacuBn Ha pea ,3aAbIDKeHUs KbM nepcoHana”’ no HeAUCKOHTUPaHa CTOWHOCT, KOATO
[pyXecTBOTO O4aKsa Aa uannaru.

4.13.®uHaHCOBM npuxoau /(pasxoam)

dUHaHCOBUTE MPUXOAMN BKIHOYBAT MPUXOAU OT NUXBW NO pasnnawarenHn CMETKH, nuxea 3a 3abasa
0O ypexaaHe Ha B3eMaHusA. PasxoguTe BKMOYBaAT pasxoan 3a nuxen no 6GaHkoBW 3aemu, Mo
obnuralMoHeH 3aem, TakCu U KOMUCUOHHN CBBbP3aHu C NosyveHn 3aemu.

4.14.NpoB13nUK, YCIIOBHU NacUBU U YCITIOBHU aKTUBN

MpoBM3MMTE Ce NpM3HaBaT, KoraTo MMa BEPOSTHOCT CerallHi 3aAb/DkeRVA B pesynTar oT MUHano
cBOUTVE Aa [OBEAAT 4O W3XOASLL NOTOK Ha pecypcu OT [IpYXecTBOTO U MOXE A3 6bae HanpaBeHa
HajexaHa OLeHKa Ha cymata Ha 3apbrkeHneTo. BbsmoxHo € cpodHocTTa MmN cymata Ha
N3XOAALMS NapUuUeH MOTOK Aa e HecurypHa. CeralHo 3a4blikeHne e nOpaxaa oT HanuumeTo Ha
NPaBHO WNM KOHCTPYKTUBHO 33AbIDKEHWE BCNEACTBUE Ha MUHANN CcHOUTUS, Hanpumep rapaHuum,
NpaBHK CropoBe WnK oBpemMeHsBaLUy A0roBopy. MpoBM3NKTE 33 MPECTPYKTYpUpane ce npuaHaeat
camo ako e pa3paBoTeH M npunioxeH noapobeH copmaneH nnaH 3a MpecTpykTypupade wni
pPBKOBOACTBOTO € OBSIBIANIO OCHOBHUTE MOMEHTM Ha MrlaHa 3a MpecTpykTypupane Npea TE3M, KOUTO
Guxa 6vnun sacerHaniu. Mposuaun 3a Gbaeluy sarybu ot 4eHOCTTa HE Ce MpUsHaBaT.

Cyma'ra, KOATO Ce npu3Hasa KaTto NpoBU3us, Ce naumcnsea Ha Oasa Han-HagexaHaTa OueHka Ha
pas3xoauTe, Heobxoavimu 3a ypexaaHe Ha cerailHo 3a4bI/DKEHNE KbM Kpas Ha OTHYeTHUs nepuoa, KaTo
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ce B3emMarT B NPeABuf PUCKOBETE M HECUIYPHOCTTA, CBLE3aHN CbC CEraluHoTO 3aabmkeHue. Korato
CbLUECTBYBAT peluua noJobHU 3aALIMKEHNS, BEpOsTHaTa HeoBXOAMMOCT OT M3XOAsLW| MOTOK 3a
noracsiBaHe Ha 3abIIKeHVETO Ce OMpeAens, KaTo ce OTYeTe rpynarta Ha 3a4bIDKeHUsTa KaTo Lsso.
MpoBu3NNTE Ce AMCKOHTUPAT, KOrato ehekTbT OT BPEMEBUTE Pasfvkvm B CTOAHOCTTa Ha napute e

SHavUTeneH.

O6esLueTeHVsi OT TPETY N BbE BPb3Ka C Aa/IeHO 33brKEHNe, 3a KOUTO [pyXeCTBOTO € CUrypHa,
Ye Le Mnony4y, ce nNprsHaBaT KaTo OTAENEH aKTUB. TO3M aKTUB MOXe 1 A He HaJBWLLAaBa CTOWHOCTTa

Ha CbOTBETHaTa NpoBu3NS.

MpoBusnuTe ce npepasrne}xaar KbM kpas Ha BOEKV OTHETEH MEPUOZ U CTOMHOCTTa UM Ce Kopurupa,
3a fJa ce 0Tpasu Haw-gobpata npubnuauTenHa cUeHKa.

B criywante, B KOUTO ce cuuTa, Ye e Manko BEPOATHO A2 Bb3HUKHE U3XOLALL NOTOK Ha MKOHOMUYECKH
pecypcy B pe3ynTaTt Ha TeKyLIO 3abIKeHne, Nacus He ce NpuaHasa. YCMNoBHWTE NacuBu cneasa aa
Ce OLieHsBaT NocreABallo Mo no-BUCoKaTa CTOMHOCT MeXy OnucaHaTa no-rope cpasHUMa NpoBU3NS
¥ MbpPBOHAYaNHO NpuaHaTaTa cyma, HaManeHa C HaTpynaHata aMmopTU3aLms.

Bepo;m-m BXOAALNW NOTOUM Ha MKOHOMUYECKYM TiON3M, KOUTO BCE OLLe He OTroBapAT Ha KpuTepuuTe 3a
NpuU3HaBaHe Ha aKTuB, Ce CMATAT 3a YCIoBHY aKTUBU.

4.15.HecurypHOCT Ha CUETOBOAHUTE NPUBTIMIUTENHY OLEHKM

anI WU3roTBAHETO Ha (PVHAHCOBUS OTYET PBKOBOACTBOTO NpaBu peLvia NpennonoXeHUs, OLUEHKU 1
A0NyCKaHUsi OTHOCHO NPU3HABaHETO W OLIEHABAHETO Ha aKTUBKM, Nacusy, npuxonm v pasxogw.

HeiictBuTenHuTe pesynTaT MoraT ga Ce pas3nuYaBaT OT NpPEANONOXEHUSTA, OLEHKUTe u
AONYCKAHWATa Ha PBKOBOACTBOTO W B PEAKM Cryyal ChOTBETCTBAT HaMbfHO Ha NMpeABapuTenHo
OLEHEHUTE pesynTaTi.

MHopMaLyisi OTHOCHO ChLUECTBEHUTE NPEANoNOXeHUs, OLEHKN 1 [0MnycKaHUs, KOUTO oKas3BaT Hal-
3HaYUTENHO BNUAHVE BLPXY NPU3HABAHETO U OLEHABAHETO Ha aKTUBM, NAacVBM, MPUXOAN U Pa3xoam e
npeacTaBeHa no-gony.

4.15.1.0npepensiHe Ha ovaKBaHM KPeAUTHY 3ary6u, cumtano ot 01.01.2021

Ha BCska oT4eTHa naTa ApyXKecTsOTO OLEHSIBA 1 OMpefens OuvakBaHUTE KPEeaUTHW 3arybu Ha
TBPrOBCKUTE W Lpyryi B3EMaHus kaTo ce B3eMa NPeABuA UanaTta pasymHa v apryMeHTUpaHa
WHOpMaLMS, BKITIOYATENHO ¥ 32 Gbaewm nepuogu. [pu oueHkaTta cu APYXeCTBOTO oTuuTa
NpOMAHATa B pUCKa OT HacTbMBaHe Ha HEU3MbMHEHMe NPe3 OuYaKBaHWS CPOK Ha (UHAHCOBWS
WHCTPYMEHT 1 ce Gaanpa B 3HaunTenHa CTeneH Ha MporHo3W, NPUBNU3UTENHa OLEHKa W npegleHka sa
MaKPOMKOHOMUYECKITE YCIIOBUS, NKOHOMUHYECKUS! CEKTOP WU reorpadickusi pervoH, oT 3HaueHue 3a
BCEKM KOHTPAreHT, B AOMbIIHEHME KbM MUHAM OMUT W CNEUMUYHN, ONepaTUBHU K Aapyru
nHanBUOyanHu XxapakTepucTuki.

4.15.2.CnpaBegnuea CTOMHOCT Ha WHBECTULIMOHHUTE UMOTHU

PbKkoBOACTBOTO Monara ycunus 3a oueHsBaHe Ha CnpaeeanueBaTa CTOMHOCT Ha WHBECTULMOHHUTE
nMoTU. CbrnacHo 3akoHa 3a ApyxecTsaTa CbC creunanHa WHBECTULIMOHHA Lien npean npuaobusaHe
Ha8 WMOT M KbM Kpasi Ha BCSiKa (DUHAHCOBE rOAMHE MHBECTULMOHHUTE MMOTUA Ce oLeHsiBaT oT
eKCnepTn ¢ ksanudukaumsa B Tasu obnact. OueHkuTe ce NPeACTaBAT BbB (PMHAHCOBUTE OTYETU
CBIMNACHO UBMCKBAHMATA Ha CHETOBOLHOTC 3aKOHOAATErICTBO. Mpyxooute n pasxogute oT oueHKaTa
Ha cnpaBeAanuBaTa CTOMHOCT Ha UHBECTULMOHHUTE VMOTY ce npu3Haeza BLB BCeobXBaTHUS [OXOA,.
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5. WHBeCTULMUOHHU UMOTU

Kbm 31.12.2020 1. APYXECTBOTO MpuTexaBa WHBECTULMOHHM MMOTW, NpeAcTasnsisalin 3emn U
crpaav Ha cToiHocT 22 283 xun. ne. (2019 r.: 20 347 xun. nB.)

‘000 n..
BanaHcoBa CTOMHOCT KbM 1 AHyapu 2021 r. 22 283
HosonpuaoButu akTueM Ypes Nokynka -
MpoaageHn akTuem 7
HeTHa neyan6a oT NpomsiHa Ha CnpaBeasiMBaTa CTONHOCT -
BanaHcoBa CTOMHOCT KbM 30 toHu 2021 r. | 22 283 -

KuMm 30 toHn 2021 r. GanaHcosaTa CTOMHOCT Ha WHBECTULIMOHHUTE UMOTH, KOWTO ca 3anoXeHn KaTo
oBeaneyeHne No 3aemu Bbanmaa Ha 22 283 xun. ne. (2020r.:22 283 xun. nB.).

6. Pa3xogu 3a npuaoOuBaHe HA UHBECTULIMOHHU UMOTH

Kato aktuBu B npouec Ha narpaxgaHe ca oTpaseHu pas3xoaun, HanpaBeHun BbLB Bpb3ka C
MHBECTULIMOHEH NPOEKT B pasmep Ha 0 xun. fis. (2020: 0 xun.n..).
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7. TBbproBCKW U OPYIru B3emMaHus

30.06.2021 31.12.2020

Xun. ns. Xun. nB..

Toproseku B3emMaHusi, bpyTHa cyma npeam cbesLeHka 16 218
OuvakBaHu KpeawTHM 3arybu v 3arybui OT 0BE3LEHKa Ha TBHProBCKM - -
B3EMaHus

TBbproBckv B3eMaHus 16 218
Doctasunuy no asaHcu 17 822 -
[aHbum 3a Bb3cTaHoBsBaHE 1572 18
MpeannaTeHa pasxonn - 31
TbproBcku U Apyru oMHaHCOBU B3eMaHUs 19 410 267

8. Mapu u napuyHu ekBUBaneHTH

FIapMTe W NapuyHnTe eKBUBaNeHTU BKIOYBAT CNEeSHUTE eNeMeHTH:

30.06.2021 31.12.2020

Xwn. ne. Xwn. nB..
Mapuunm cpeactsa B GaHku 1 B GpoV B:
- 6bnrapckv nesa 147 150
BpyTHa CTOMHOCT Ha Napw 1 NapUYHY eKBUBANEHTH 147 150
OuaksaHw kpeauTHK 3arybu 1 sary6u ot obesueHka - -
Mapwu v napuyHK exkBuBaneHTU 147 150

,qp)’)KeCTBOTO HAMa 6n0Kmpan napu 1 napu4vHi ekBuBaneHTu.

ApyxecTBoTo e 3anenuno oyaksaHu KpeanTHU 3arybu B pasmep Ha 5 xun. fs. BbLB Bpb3ka ¢ napu u
Mapuihin exkBrnBaneHT. OuaksaHaTe KpeauTHW 3arybu ca NpusHaTi BCReacTsve Ha pucka, Ha KomnTo
ApyxecTBoTO € U3noxeHo kbM huHaHcoBUTE UHCTUTY LN,

9. OcHoBeH kanuTan

Kbm 30.06.2021 r. OCHOBHUSIT kanuTan Ha Hpyxectsoto e B pasmep Ha 1 810 000 nesa (1810 000
nesa koM 31.12.2020 r.), pasnpeneneH B8 1 809 740 Bp. OBUKHOBEHHW aKLMW C HOMMHan 1 nB.
KanuTambT e n3uano BHecek.

Kbm 30.06.2021 r. ocHOBHUSAT akumoHep K1 VIHOYCTPUANEH MAPK EOO[ nputexasa 100.00% oT
Kanutana.
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10. Pe3epBu OT eMucUa Ha akLuu

Hama pesepBu OT eMUCHSI aKLUK.

PesepBu oT emncus Ha akuum

Peseps

11. 3aemu

22
30.06.2021 31.12.2020
(xun. nB.) (xun. nB.)

[pyXecTBOTO OTYMTa 3aeMUTE CU MO aMopTu3mpaHa CToNHOCT. VMiHdopmauwmaTa 3a Tax Moxe Aa 6bae

cucrematusnpaHa no CrlefHnsa HavuH:

HeTtekywiu

®DUHAHCOBM NacMBY, OTYUTaHU NO aMOPTU3MPaHa CTONHOCT:

BaHkoBu 3aemu

O6nuraunoHHn 3aemu

Nuxeu no 6aHKoOBK 3aemMu

HeTtekyuwu 3aemu

BanaHcoBaTta CTOMHOCT Ha 3aeMuTe Cce rnpuema 3a
cnpaBegnveaTa UM CTOMHOCT.

TeKkywm

duHaHCOBK NacuBK, OTYUTaHWN MO aMopTU3NpaHa CTOMHOCT:

BaHkoBu 3aemu
JInxeu no 6aHKoBK 3aemMu
Tekywun 3aemu

O6u0 6anaHcoBa CTOMHOCT Ha NOJyYeHU 3aemMu

30.06.2021 311 2.20%0
(xun. n..) (xun. nB.,

19677 ” 18 785

20 000 -

39 677 18 785

pasymHa npubnuavTenHa oueHka Ha

30.06.2021 31.12.2020
(xun. ns.) . (xun. nB.)
1212 1:291
1212 1211
40 889 19 996
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Kbm 30.06.2021 r. [Ipy>XeCTBOTO € KpeanTonoy4aTern no cnegHuTe saemu:

1. BaHkoB KpeouT

Hama na cxknroveare: 19.04.2019 r.

Pa3mep Ha kpeduma: 7 300 xun. nB.

Ycnoeus Ha Ao2oeopa: NoKyrnka Ha HEABVKAMU UMOTU
Cpok Ha nozacsieaHe: 19.04.2031 .

Pa3mep Ha nuxeama — BJ1I1 + Hagbaska

2. BaHkoB KpeouT

Hdama Ha cknroyveane: 25.11.2019 .

Pasmep Ha kpeduma: 9 000 xun. ns.

Ycnoeusi Ha do2oeopa: NOKyNKka Ha HeABMXMMMN UMOTH
Cpok Ha nozacsieaHe: 25.11.2031 r.

Pa3mep Ha nuxeama — BN + Hap6aska

3. BaHkoB KpeguT

Hama Ha cxmoyeare: 17.12.2020 r.

Pa3mep Ha kpeduma: 4 920 xun. ns.

Ycnoeusi Ha dozosopa: Nokynka Ha HEABMXVMUA UMOTU
Cpok Ha nozacseare: 17.12.2032 r.

Pa3mep Ha nuxeama — B/1M + Hapbaska

4. ObnuraunoHeH 3aem

Hama Ha cxmoyegane: 29.03.2021r.

Pasmep Ha kpeduma: 20 000 xun. Je

Ycnoeus Ha dozoeopa: nokynka Ha HeABMXMMM UMOTU N MHBECTULIMOHHM NpoeKkTn
Cpok Ha nozacsigaHe: neBeT roguHu

Pa3mep Ha nuxeama: nnasaly roguLieH NUXBEH MPOLIEHT, dopmupaH ot 6-mecevern EUROBOR ¢
Hapbaeka ot 4,50%

5. BaHKoB KpeguT

Hama Ha cxmroyeare: 12.04.2021 r.

Pa3smep Ha kpeduma: 1 500 xun. ns.

Ycnoeus Ha dozoeopa: 06opoTeH 3a 3annaliaHe Ha AbIKUMO 0AC no npupobusaHe Ha Mot
Cpok Ha nozacsieare: 12.01.2022 r.

Pa3mep Ha nuxeama — BN + Han6aeka
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12. THLProBCKU U APYrU 3aAbIMKeHUS, Pa3fNU4yHU OT 3aeMu

TEKYLLMTe 3a4b/KEHNS, OTPA3EHN B OTYETa 32 (PUHAHCOBOTO CHCTOAHUE, BKHOYBAT:

30.06.2021 31.12.2020

‘000 nB.. ‘000 nB..
Tekywm:
3agbMmKeHNs Mo aBaHCK U rapaHLUMOHHN AENO3UTY - -
TbproBCKU 3a4bIMKEHUS KbM [OCTaBYMLN 12 ‘ : 312
SaCTpaxoagn - -
Opyru - 835 1 034 :
Tekyliy TbProBCKU ¥ APYrv 3aAbINKEeHUs 847 1346

HeTHaTa GanaHcoBa CTOMHOCT Ha TeKyluTe 3a4biDKeHUs Ce npuema 3a pasymHa npubnusutenHa
oLieHKa Ha crnpaBefnvBaTa UM CTOAHOCT.

13. MMpuxoam ot npopaxou u Apyru npuxoau

MpuxoauTe OT NpoAax6u Ha [ipyxecTBoTO MoraT Aa 6b/AaT aHanuanpaH, KakTo cneaga:
30.06.2021  31.12.2020
‘000 nB. ‘000 nB..

Mpwuxoan oT Haemu 938 1550

Mpuxoau oT npogaxou 1 Apyru NpUxoau 938 1550
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14. Opyru npuxoau

25

30.06.2021 31.12.2020
‘000 ne. ‘000 nB.
MpomsaHa B cnpaBennuMeBaTa CTOMHOCT H&é WHBECTULIMOHHM - 49
MMOTU, HETO
HeycTtonka - B
- 49
15. Pa3xoam 3a BbHWHMU yCIyru
PasxoauTe 32 BBLHLUHU YCNyri BKIOYBAT:
30.06.2021 31.12.2020
‘000 n.. ‘000 nB.
CueToBogHoO obcnyxeaxe (3) (4)
OAWTOPCKM YCIYrY MO 3aKOH (4) 3)
FoanwHa Takca KOH - (1)
Takca B®B,LieHTpaneH fenosuTap (4) (3)
Opyru pazxoan (62) (188)
(73) (199)
16. Pa3xoau 3a nepcoHana
PasxoguTe 3a Bb3HarpaxgeHvsi Ha nepcoHana BKIOUBAT:
30.06.2021 31.12.2020
‘000 n.. ‘000 nB..
Pasxogu 3a 3annaty (32) (48)
Pasxoau 3a coumanHu ocuryposkyi (6) (8)
(38) (56)
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17. ®uHaHCOBM NpUXoAu U pa3xoau

®duHaHcoBUTE pasxonoun 3a npegcraBeHuTe OTHETHW nepuogw Mmorat Aa Ovaoar aHanmaupaHu, Kakrto
cnenea.

30.06.2021 31.12.2021

‘000 n.. ‘000 nB.

Pasxoau 3a nuxeun no 6aHkosu KpeauTu (267) (438)
Opyru douHaHcoBM pasxonn - - 1)
®UHaAHCOBM pa3xoam (267) (439)

18. Ooxop/ (3ary6a) Ha akuus

OcHOBHUAT poxop/ (3aryba) Ha akumsi e M3YUCEeH, KaTo 3a YWUCIUTEN € W3non3eaHa HeTHaTa
nevan6a/ (sary6a), nogrexaila Ha pasnpeaerieHne mexay akunoHepuTe Ha [JpyxecTsoTo.

Kbm 31.12.2020 r. Ipy>ecTBOTO € peanusunpano nevanba sa egHa akums 8 pasmep Ha 0.0359 ns.

Kbm 30.06.2021 r. [ipyxecTBOTO € peanuauparsno nevanba sa egHa akyms B pasvep Ha 0.200 ..

19. Cpenku cbC CBbp3aHu nuua

Cebp3aaHuTe nuua, ¢ kouto [dpyxecTBoTo e 6uno crpaHa no chenku kbm 30 toHy 2021 r. BroYBaT
COBCTBEHMLMTE 1 KIIOYOBUS YrIpaBMEHCKN MepcoHarn.

AKO He € U3PUUHO YNOMEHATO, TPAH3AKUMUTE CHC CBLP3aHN N1LIA He Ca U3BBLPLLIBAHMU NPU CRELMarnim
yCroBus.

Bb3HarpaxaeHusTa, UsnnateHn Ha cbBeTa Ha aupektopute kem 30.06.2021 r., ca B pasmep Ha 19
xun. ne. (2020 r.: 27 xun. ns.).

20. YCrioBHM @KTUBU U YCIIOBHU Nacusu

Mpe3 NPeACTaBEHUTE NepUoaV HeMa NPEASBEHV rapaHLMOHHM 1 NPaBHI UCKOBE KbM [pyXecTBOTO 1
He Ca Bb3HWKHaMM yCroBHM aKTUBY W Macusy 3a [pyKecTsoTo.

[Mpes nepuoaa He ca NpU3HaTKU YCrOBHW aKTUBW 1 Nacusu.

CbrnacHo 3akoHa 32 ApyXecTsaTa CbC ChneumanHa uHeecTuumoHHa uen Yn. 10. (1) (don., OB, 6p.
107 ot 2004 r.) JpyXecTBOTO CbC Crneunanda VHBECTULMOHHE Len pasnpefens Kato ANBUAEHT He
no-manko ot 90 Ha cro oT nevan6arta 3a puHaHcoBaTa roAvHa, onpenerieHa no pega Ha an. 3 Ha
4n.10 v npu cnasBaHe Ha U3NCKBaHWUATA Ha Y. 247a OT TbproBCKuUs 32KOH.

Kbm 30 toHM 2021 r. GanaHcoBaTa CTOMHOCT Ha akTUBUTE 3anoXeHu kaTo obesneveHmne no Aorosopu
3a 6aHKOBU UHBECTULIIOHHW KpeauTu e B pasmep Ha 23 813 xun. n..

21. CLOUTUA cnem Kpasi Ha OTYETHUA NePUCH

He ca Bb3HWUKHANW KOPUrMpaLLy ChBUTUS WA 3HAYATENHU HEKOPUTMPALLM CLONTUS MEXAY AaTaTa Ha
hUHaHCOBMS OTUET 1 faTaTa Ha ofoBpeHneTo My 3a nyonukysaHe.






