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MEXXAUHEH OOKNAL,
3A JEMHOCTTA HA
®OH/ 3A UHBECTULUU B HEABUXUMM UMOTU —
®UHU AACUL

3A MbPBO TPUMECEYME HA 2018 r.

PoHO 3a uHeecmuyuu 8 HedsumuMU umomu — @UHU ALCUL (GUHN ALCULL) e ny6auyro
OKYUOHEPHO Opy#ecmeo CbC Creyuanta UHBeCMUYUOHHA yes, Cbe cedanuuje u adpec Ha
ynpaeneHue: 6b/ITAPUA, obaacm Cogusa (cmonauya), obujuHa Cmonuyra, ep. Cogun 1574,
patioH p-H Cnamuna, X.K. leo Munes, Kocma /flyndes No 20, men.: 02/8054702, ¢hakc:
02/8054873, EnekmponHa nowa: finiadsiz@abv.bg. [flpywecmeomo Hama omkpumu
KnoHose.

Mpedmemvm Ha Odelinocm Ha ®UHU AACUL obxsawa: WMHeecmupaHe Ha napu4yHu
cpedcmea, HabpaHu 4pe3 u30aBAHE HA UEHHU KHUMG, 8 HeO8UMUMU umomu
/cextopumuzayus  Ha HedsuMuUMU umomu/ NOCPedCMBOM MOKYNKA HA 1paso Ha
cobcmaeHocm u Opyau 8euwHU NPasa 8bpxy HEGBUMUMU UMOMU, U3BbPUWBAHE HA CMPOEXHU
u nodobpeHus 8 max, ¢ yen npedocmMassHeMo um 3a ynpaeneHue, omoasaxe nod Haem,
Nu3uHe, apeHda u/unu npodambama um.

Apyxecmeomo e cbc edHocmeneHHa cucmema Ha ynpasneHue - Coeem Ha dupekmopume,
8 cocmas: AHAN-52 EOOL, EMK 202753454, npedcmasnssaHo om Ynpasumena GozdaH
Auyee [lpokonues — [Ipedcedamen Ha Cveema Ha Jupekmopume; KOMIIJIEKC [PYI
KOHCY/ITUHI EOQA, EMK 204364551, npedcmaenssaHo om Ynpasumens Apazomupa
Todoposa foiiuuHosa — 3am. Mpedcedamen Ha Cbeema Ha dupekmopume; T®EL HMKOMOA
EALl, EMK 200072496, npedcmasnssaHo om W3nvaHumenHus dupexkmop bozdaH Auyes
lpokonues — uneH. Apyxecmeomo ce npedcmasnasa om U3nvaHumenHus dupekmop TOEL]
Hukonon EA/L], EMK 200072496 ypes boz0aH Auyes Mpokonues.

Kanumanvm Ha dpymecmesomo e e pasmep Ha 650 000 ns., pasnpedenex 8 650 000 bposa
0bUKHOBEHU, 6e3HaNUYHU aKYUU 0m eOUH KAac, ¢ npaso Ha anac, ¢ HomuHan 1.00 nees acakxa.

I. BaxkHu cbbuTHA npes nepuoaa
Mpe3 oTyeTHWA Nepuop He e oCbLLECTBABAHA TbProBWA C aKLMUTE Ha APYKecTBOTO. M0 Tasu

NPUYMHE HE MOXKEe Aa Ce HAanpPaBKu aHa/In3 Ha ABMKEHMWETO Ha LieHaTa Ha akuuuTe Ha QoHp 3a
WHBECTULUKN B HeABWKNUMU nmoTtu — PUHU AACKL,.
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1. Cmpyxkmypa Ha nopmdelina Ha dpyycecmsomo

Ha 05.02.2018r. [lpy»ecTBOTO CKNOYBa NpeABapuTeneH AOrOBOP 3a NOKyNKa Ha npasa 3a
npuaobusaHe Ha HeABMXUMMU UMOTH Ha 0Bwa cToliHocT 717 xun.ns. Cymara ce 3annawga Ha
4actu — 179 xun.ne. npu CKNOYBaHe Ha NpeABapuUTENHUA AOroBop M 538 xua. nB., npw
CKNOYBaHe Ha OKoHuyaTenHua porosop. Kbm 31.03.2018r ca npesegeHu oOT
pasnnawartenHata cmetka 137 xwun. nB.  Ha Tpu TpaHwa. /14.03.2018 — 90 xua.ns.,
21.03.2018r — 22 xun.ne u 28.03.2018r - 25 xun.ns./

Kbm 31.03.2018 r. [lpy)KecTBOTO He NpuTeXKasa MHBECTULUOHHU UMOTH.

2. [pudobumu om [pyxcecmeomo Hed8UMUMU UMoMmu

Mpes oTueTHMA nepuog JpyKecTBoTo He e NpUAOBUN0 HOBM MMOTH.

3. Undopmauusa 30 omiadeHu 3a N0N36aHE CPEWY 3aNAAUWAHE HEOBUNCUMU UMOMU

Kbm 31.03.2018 r. [lpy»ecTBOTO HAMA aKTUBYW, OTA3AEHM 32 NO/3BaHE CpeLly 3annallaHe.

4. UHdhopmayusa 3a npodadeHu HeQ8UNUMU UMOMU

Ha 01.02.2018 r. [ipy»ecTBOTO CKAIO4Ba NpeABapPUTENEH AOrOBOP 33 NOKYNKo-Npoaaxba Ha
MHBECTULIMOHEH MMOT — eTaX OT aAMMHWUCTPaTUBHA Crpaja, HaxoAswa ce B rp. benewe,
3a 181 440 ns. ¢ srkatoyeH OAC. CymaTa e nocTbnuAa No pasnnalyatenHata CMeTKa Ha 4acTu
/01.03.2018r - 40 xwun.ne.,, 06.03.2018r. - 40 xun.ne., 12.03.2018r - 101
xun.ns./. JpyKecTBOTO NPEXBbPAA MHBECTULIMOHHUA UMOT C HoTtapuaneH akr ot 27.03.2018
I

Il. BanaHMe Ha BaXKHUTe CbOUTUA BbPXY pe3ynTaTtute BbB PUHAHCOBUA OTYET
Ha KOMNaHUATa

Kbm 31.03.2018 r. [ipyKeCcTBOTO OTYMTa NPMXOAU OT npoaarba Ha UMOT B pasmep Ha 170
XWUN. NB.

Kbm 31.03.2018 r. oTyeTeHuTe pa3xoam oT AeNHOCTTa Ha [lpy)KecTBOTO ca B pa3mep Ha 184
XWA. NIB., KaKTO cneasa:

- Pasxoau 3a BbHLWHM ycnyru 27 xvn.ns..
- Pa3xoau 3a nepcoHana 1 xun.ns.
- BanaHcoBa cToOMHOCT Ha NpoAaaeHMA akTUB 156 xun.ns..

TekywmAT drHaHcoB pesynTaT Ha ApyxecTBoTo kbm 31.03.2018 r. e 3aryba B pasmep Ha 35
XWN.NB.

Kbm 31.03.2018 r. [lpy»ecTBOTO HAMA 33Ab/KEHUA KbM GUHAHCOBU MHCTUTYLUN.
[ApyxecTsoTo uma 3aab/KeHne No NOAYYeH KPpaTKoCpoueH 3aem ot , TOEL, HUKONON” EAL
no porosop 3a 3aem ot 07.02.2018 r. B pasmep Ha 6 XuUN. NB. CbC CPOK 3a noracABaHe
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31.12.2018 r. /luxsaTa, CbrNacHO YCNOBUATA HA NOAMMUCAHUAT MEXAY CTPaHUTE [0rosop, e B
pa3mep Ha 8% roguLuHo.

11l. Bb3MOKHU PUCKOBE U HECUTYPHOCTU Npep, [pyXecTsoTo

BaunaHue Ha cBeTOoBHaTa UKOHOMMYECKA KpU3a
B bbarapua npoAbnkasa HEraTMBHOTO BAWAHWE OT CBETOBHATa PUHAHCOBO-UKOHOMMUYECKA
Kpusa ot 2008 r., KaTo pe3ynTaTute OT HeA NPOABL/KABAT Aa Ce ycewar B Hawarta cTpaHa
BbPXYy MaKpOMKOHOMMU4YeckuTe ycnosusa. [lpeanpuetute oT 6BArapCKOTO NpPaBUTENCTBO
MEPKK, KOUTO Ca B CMHXPOH C Te3n Ha EC, HeyTpanu3upaT B U3BECTHA CTeneH oTpuLaTenHuTe
AIBIEHNA B NKOHOMMKATA Ha CTPaHaTa, HO Kpu3aTa NpoAbarKasa Aa ce 3aabnboyasa.

Mepku, Kouto APYHECTBOTO NpeaAsmvaa 33 peayuupaHe Ha BAWAHUETO Ha CBETOBHaTa
QHH&HCOBB KPpW3a, npeasua HapacrBaHETo Ha rnobanHmsa KpeaWTeH PUCK M CTarHauumAa B

MKBUAHOCTTA U CBMBAHE HA KaNnMUTaJIOBUTE NOTOLLM:

v CTPUKTHO CNasBaHe Ha CKAIYEHUTE JOrOBOPU C GMHAHCOBM WMHCTUTYLMM, 33 4a ce
W3K/H04YM BB3MOXHOCTTa fia Ce M3UCKa NPeACpPOYHO NOracABaHe;

v' MpuoputetHo Aa ce pabotu ¢ puHaHCOBU MHCTUTYLMM (BaHKK) B A06PO ¢$urHaHcoBO
CbCTOAHMUE;

v' OnTUMU3MpaHe Ha pasxoauTe, NpepasriexaaHe Ha MHBECTULMOHHATA NPOrPama;

v" TMoaabpikaHe Ha NO-BUCOKM HUBA Ha NapUYHU HAZIUYHOCTHU U APYTU.

3agbnboyaBawata ce GUHAHCOBA KPU3a B UAN CBAT, HEMWUHYEMO OKas3Ba BAMAHME Ha
MKOHOMMYECKOTO Pa3BMTME Y Hac U NO-CNELMaNnHo - BbPXy Nasapa Ha HeABMXUMM UMOTH.
3acnnBallaTa ce KOHKYpeHUMa 6enexu HenpeKkbCHAT PbCT. HaIMuMeTo Ha MHOTO YYacTHULM
npeanonara npegnaraHeTo Ha pas’HoobpasHM yCNoBMA 3a MHBECTMPaHe M peanusauus Ha
A0XO0A, OT BNOXKEHUATA UM. B Ta3un Bpb3Ka, OCHOBHMTE PUCKOBE U HECMTYPHOCTH, Npea KOUTO
€ W3NPaBeHO ApPYXKeCTBOTO, Ca CBbP3aHM C WHBECTMPAHETO B HEABMMUMM WUMOTU —
»CeKTOpHU puckose”.

Cnag Ha nasapHUTe LeHWU Ha HEABUKUMUTE UMOTH;
YBenuuasalla ce KOHKYPEHUMA Ha Na3apa Ha HeABUKUMOCTH;
KoHconnpauma Ha na3apa Ha HeABUMKUMOCTH;

3abasa npu npuaobuBaHETO Ha UMOTH;

HamaneHue Ha UeHOBUTE HUBA Ha HaeMUTe;

3aBUCUMMOCT OT HaemaTenuTe;

MNoBuwwaBaHe Ha IMXBEHUTE NPOLLEHTU NO 3aeMUTE;
MosuwasaHe Ha 3acTpaxoBaTeNHUTE NPEMUMK;

T T T T T T W

JInkBUOEH pUCK

WHBECTUPAHETO B HEABMKUMUW MMOTU Ce XapaKTeEPMU3UPa C OTHOCUTENHO HUCKA TMKBUAHOCT,
nopogeHa oT ronama TPyAHOCT NpuU NasapHOTO peanu3npaHe Ha aKTMBMTE Ha U3rofHa ueHa
W OT ABATUTE CPOKOBE NO OCLLIECTBABAHE Ha NPeXBbpAAHETO. PeanusnpaHeTo Ha akTUBUTE
Ha MO-HUCKMU CTOMHOCTM 6M N0BENO A0 HamansABaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
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pasnpeaeneHa Ha egHa akuua. Tosa onpeaens U cpaBHUTENHO BaBHOTO NPecTpyKTypupaHe
Ha WHBECTUUMOHHMA nopTdeiin. 3a Ja ce rapaHTUpPa Bb3IMOXKHOCTTA ApyxectBoTo gaa
NOCpewa pef0BHO KPATKOCPOYHMTE CM 3aAb/KEHUA, Ce HAaflara BHUMATe/IHO OLEeHABaHe Ha
NIMKBUAHOCTTA, U3rOTBAHE Ha NNAH 3a AECTBUE NPU NUKBUAHA KPU3a, KnacuduumnpaHe Ha
aKTUBUTE NO CPOKOBE Ha peanu3auus.

B cnyuaid, ye BbTpeLIHUTE M3TOYHMLM Ha JIMKBUAHOCT Ce OKaXaT HeAOCTaTb4yHM B Onpesenex
nepvoa ot speme, HeobxoaumuTe 3a [lpyecTBOTO CpeacTBa MoraT Aa 6baaT ocurypenu u
OT BBHLIHK U3TOYHMUM. Tpu HEOBXOAMMOCT OT BLHLIHM U3TOYHULM [lpYIKECTBOTO cneaga ga
ce cbobpasu cbe cneyndUUHNUTE OrpaHnYeHus, npegsnaexu s 34CULL.

BanyreH puck

ApyxecTBOTO M3BBPWBA CALNKN AUHOMMHMPaHU B neBa. Mopaau TOBa, TO HE € M3/I0MEeHO
Ha BanyTeH puck. He ce nonssat cneunanHm MHCTPYMEHTM 3a XeAKUpaHe Ha To3u PUCK, Tbin
KaTo TOW Ce OLEeHABA KaTo MMHUMa/IEH.

IV. Undopmaums 3a ronemm caenkm coe CBbp3aHU nuLa

n
”p83 OTHETHUA NEepPUoA He ca CKAYBAHU CAeNKn CbC GiB'bpSBHM nvua.

1

N3NBAHUTENEH AUPEKTOP:  coveevererereressfons, /
/TOEL HUKON
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MPUNTOXEHMUE Nel

KbM  MexamHeH foknag 3a
AenHocTTa Ha doHp 3a
MHBECTULUUWU B HEA4BMXXUMU UMOTU
- O®WMHU AOCUL, 33 nvpsO
Tpumeceume Ha 2018 r.

BAXHU CbBUTUA 3A ,,®OH/, 3A UHBECTULMW B HEABUMKUMU UMOTH - DUHW"
AACUL, HACTBNUAU NPE3 MbPBOTO TPUMECEYME HA 2018 r.
(01.01.2018r. - 31.03.2018r.)

i ~ Coburtne S8
Apy:xectsoto nybnukysa TpumeceueH GpuHaHCOB OTYET HA NyBANYHO
2018-01-30 APYHECTBO U EMUTEHT Ha L@HHW KHUXKa 3a NbPBOTO TPUMECeYue Ha
2188, o R s e s e :
Apyxectsoto nybaukysa Foauwen GpuHaHCOB oTYeT Ha Ny6ANYHO
_APYKECTBO M EMUTEHT Ha LiEHHM KHXKa 33 2017r.

2018-03-29
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NMPUNOXKEHUE Ne 2

KbMm MexanHeH poknag —3a
AerHocTTa Ha ®doHg, 3a
WHBECTULUU B HEABMKUMU MMOTH
- ®UHU AACHUL, or HayanoTto Ha
2018r.

BAXHU CbBUTUA 3A ,®OH[, 3A UHBECTULUK B HEABUKUMU UMOTH - DUHK”
AACUL, HACTBNUAU OT HAYANIOTO HA 2018r. (01.01.2018r. — 31.03.2018r.)

3 .afa, s H = s ; e .2 3
ApyxectBoTo nybnvkysa TpumeceueH puHaHCOB OTYET Ha Ny6MuHO
2018-01-30 APYXECTBO U EMUTEHT Ha LLEHHU KHUXKa 33 NbPBOTO TPUMECeYMne Ha
2018r.

ApyxectBoTo nybaukysa lognwen GpuHaHCOB oTueT Ha ny6anuHO

2018-03-29
APYIECTBO 1 EMUTEHT Ha LeHHM KHixa 33 2017 T.



