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KAMMAH FrPUAH EHEPIDKU ®OHO AL
30 CENTEMBPKM 2012 r.

WOHCOARARDRNMAT DUHHTOE OTUET & BRTOTBEH Ha 09102012 rojg.



KAMMAH MPUAH EHEPDKU ©OHO AQ
KOHCONNANPAH OUHAHCOB OTYET
kbM 30.09.2012r.

CbAbPYAHWUE

KoHconnanpaH oTyeT 3a BceobxBaTHUSA 40X0A
KoHconnanpaH oTyeT 3a d)VlHaHCOBOTO CbCTOAHUE
KoHconmnanpaH oTyeT 3a NpoMeHnTe B cobcTBeHUA Kanutan
KoHconmanpaH OTYET 3a NapuyHuTEe NMoTouUn

MpunoxeHns KbM KOHCONUANPAHUS (bVIHaHCOBVIFl oT4yeT

MexagnHeH KoHconunampaH AOKAa4 3a AenHocTTa

Crp.
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KAMMAH IPUIAH EHEPOXW ©OHA AL
KOHCO/IMOUPAH OMHAHCOB OTHET
kbm 30.09.2012r.

KOHCONMUAWUPAH ®UHAHCOB OTHET KbM 30.09.2012

roaviHA

KAMMAH FPUAH EHEPO)XN ®OHA Af}

KOHCOJIMAWUPAH OTHET 3A BCEOBXBATHUA A0OX0A4

3A NEPNOAA KbM 30 CENTEMBPW 2012 r.

BCUYKM CYyMM Ca B XMIAAMN NeBa, OCBEH aKo He € YKa3aHo Apyro

OnepaTuBHU pa3xoaun
®UHaAHCOBKN pa3xoam

O6wo pasxoau

Mpuxoan

®uHaAHCOB pe3ynTaT 3a nepuoaa

Pa3xoav paHbumn
dnHaHcoB pesynTart cnen obnaraHe
C OaHbUMU

Apyr BceobxBaTeH oOXoxA

061w BgeobxBaTeH ooxon

KOHcynT EOOL / l4pe3
WTeneH AMPeKTop
Bpu 2012 r. / ”‘3/
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Npun.  2012r.
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Mapus Benkosa

CbcTasuren
09 okTtoMmBpK 2012r



KAMMAH MPUAH EHEPXXU ®OHO AQ
KOHCONMAWPAH OUHAHCOB OTHYET
kbM 30.09.2012r.

KAMMAH rPUAH EHEPO)KN ®OHA AR
KOHCONMUAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSHWE
3A NMEPMOAA KbM 30 CENTEMBPU 2012 .

BCUUYKM CYMM €Ca B XWUASIAN NIEBa, OCBEH aKO He e YKa3aHo Apyro

BT ' 30.09.2012 1 31.12.2011
AKTUBU

HeTekywM aKTUBK

TeKkyuin aKTUuBM

MapuyHK cpeacTsBa 5 1195 86

B3eMaHns OT 4oCTaBYvUM U KITMEHTHU 6 1

CyMa Ha TeKylumTe aKTuBU 1196 86

OBLLO AKTNBU 1196 86

NACUBU N COBCTBEH KAMUTAN

Co6cTBEeH KanuTan

OcHoBeH KanuTan 7 1208 100

[Jpyrv pesepBu 3a NokpusaHe Ha 3arybu 16

3aryba oT MnHaNu roanHn (15)

®OVHAHCOB pe3yAaTaT 3a TeKylunsa nepmuoa 3 (31)

Cyma Ha cobcTBeHMA Kanurtan 1196 85

Nacuen

Texkyuwmn 3agb/MNKEHNA 1

(0]:3111e] H{\CMBVI M COBCTBEH KAIMWUTAIJ 1196 86
i

El

i‘ . /,.——kr‘

Kanma#e KoHcynt EOOZA / yupes H.AnbmoB / Mapus Benkosa

Nzp Jit-éMTeneH OUpPEKTOp
29 okramepun 2012 . CucTaBuTen

\‘ 09 okToMmBpK 20121




KAMMAH TPUIAH EHEPLKW ®OHL AL
KOHCONMMOWUPAH ®NHAHCOB OTHET

kbM 30.09.2012r.

KAMMAH NrPUAH EHEP)KN ®OHA AQ

KOHCOJINQUPAH OTHET 3A NPOMEHWUTE B COBCTBEHUA KATMUTAN

KbM 30 CENTEMBPWM 2012r.

Bcrukn cyMM ca B XUAAU eBa, OCBEH aKo He € yYKa3saHo apyro

~ Opyrw

. AKumoHepeH
Karny p'esepBu

"C'bﬂ'bP)KAH VIE

~ 3a
ry6a noupm;aue :

; Apyr
Bceo6XBaTeH
Aoxon

: s 1 R . Ha 3zary6m
Canpo KbM 31.12. 2011 100 (31) 16
dUHaHCoB pe3ynTaT 3a
nepwoaa 3 3
YBennyeHue Ha KkanuTana 1108 1108
NMokpuBaHe Ha 3arybwm 16 (16)
Apyr BceobxsaTeHn A0Xo[
Canao kbMm 30.0!9.2012 1208 (12) 1196

{// !
KanmaHn KoHcynt EOOQ[ / upes H.AnbMoB / Mapus Besikosa
¢=,/.-»-ﬁ’:":—:“4{"!t;\\\
CowcTasuren

09 okToMBpK 20121



KAMNMAH IPUIAH EHEPXWN ®OHA AL
KOHCONMMANPAH ©®NHAHCOB OTHET
kbm 30.09.2012r.

KANMAH NrPUWH EHEPO)KN ®OHA Al
KOHCONMMAWNPAH OTYET 3A NAPUYHUA NOTOK
KBbM 30 CENTEMBPM 2012 .

BCUUKM CYMM Ca B XMNIAAAM JIeBa, OCBEH aKO He e YKa3aHo Apyro

' K®bM 30 centeMBpU

2012r. - 201ir.
MapyyHn NOTOLM OT HEMHBECTMLIMOHHA AEHHOCT
MinawaHus, CBbp3aHN C TbProBCKW KOHTpareHTt1 (6)
fMnawaHns, cBbp3aHn C Bb3Harpaxmneuus (2)
HeTeH NOTOK OT HEMHBECTULMOHHA AENHOCT (1)
HeTeH edeKT OT HEMHBECTULIMOHHA AENHOCT (9)
MapryHu NOTOLM OT UHBECTULIMOHHA AEHHOCT
NHBecTMUMM B TEKYLN (PUHAHCOBU aKTNBU
HeTeH edeKT OT MHBECTULIMOHHA AEAHOCT
MapnuHn noToum oT PMHAHCOBA AEUHOCT
NocTbrnNeHnss oT EMUTUPAHE HA LLEHHU KHWXa 1108
MonyyeHn nnuxsun 10
HeTeH edeKT oT hMHaHCOBa AEWHOCT 1118
M3MeHeHne Ha napuyHuTe cpeacTsa nNpes nepuoaa 1109
MapuyHM HAJIMYHOCTU U EKBMBANEHTN B Ha4asoTo Ha
rogvHaTa 86
MapyyHN HAIMYHOCTU U EKBUBAJZIEHTU B Kpaf Ha 1195 0
nepuopaa

N

Mapus BenkoBa

Cbcrasuren
09 okTtomBpu 2012r




1. THOOPMALMSA 2A TPYHIATA

lpynaTta e pernctpupaHa B Bbarapus. Kbm 31 mapt 2012r. Kanman Mpuith EHepaxmn ®oHAa
Al e efHONMYEH COBCTBEHWK Ha KanuTana Ha AbWEPHOTO ApyxecTBo KanmaH Conap
MuBecT EQO.

OcHOBHaTa [elHOCT Ha APYXEeCTBOTO Maiika e CBbp3aHa C AeWHOCTTa Ha KoMNaHuuTe,
KOWTO M3BLPWBAT fAelHoCT B obnacTra Ha MpoW3BOACTBOTO Ha eHeprus aobusaHa OT
Bb30OHOBSIEMW EHEpPruiiHU M3TOYHULUW, M3rpaxaaHe Ha BATbPHWM W CONapHK MapkoBe,
manku BEL, pa3paboTBaHe Ha reotepMasiHA €HepruidHW NpOoeKTW, OMoN30TBOPsBAHE Ha
6voMaca, W3rpaxJaHe Ha KOreHepauWoOHHW WHCTanauum wu buoropusa, €eKOJIOTUHHO
TpeTupaHe Ha OTnaabLuTe, eHepruiHa eeKTUBHOCT U TbProBusi C BPEAHN eMUCUW.

C PeweHune N2 789-NJ Ha KOH ot 2008r. KanmaH 'puith EHepaxn ®oHA Al e BNncaHo B
perncropa Ha nybnuuHuTe apyxecrsa.

C pewenne Ha BOBb ot 2008r. eMmncusaTa akunn Ha [APYXXeCTBOTO-MalKa e gornycHarta go
TbProBUs Ha perysimpadHns nasap Ha UeHHWU KHMXa.

OCcHOBHaTa JeMHOCT Ha [ObLWEpPHOTO ApYyXecTBO € CBbp3aHa C uvHBECTMpaHe B
M3rpaxJaHeTo Ha Bb30GHOBSEMM EHEpPruiHM M3TOYHUUM;npodaxba Ha wusnnawaHe u
OTA@BaHE MOA HAeM Ha COMapHU WMHCTanauuu;BCUYKK [OMbIHUTENHW U 0bBcnyxBawm
THProBCKM AEWHOCTW, CBbp3aHu C npoaaxbata Ha usnnawiaHe v HaeMa/KOHCYNTaHCKN
yCYrM W ApYrv/;TbproBCKO MNPeACTaBUTENCTBO Ha OBbArapcku 1 HyXAeCTpaHHW nuua,
nocpeaHnuecTBo, Apyra AeNHOCT 3a KOATO HaAMa 3abpaHa, NocTaHOBEeHa CbC 3aKOH.
[JbLEPHOTO APYXECTBO e pernctpupaHo Ha 14.10.2011r.

KbM Kpasa Ha OT4eTHUA nepuo Opy>xecTBaTa oT rpynara HaMaT pa3snta KNOHOBa MpeXxa.

KbMm 30 centemBpn 2012r. kanutanbT Ha APYXeCTBOTO Maika e pasnpegeneH B 1
208 5206p. akumu C HOMWHasIHa CTOWHOCT OT 1 nes.

CenanveTo v agpeca Ha ynpasneHve Ha Kanmax Fpwitt Enepaxu ®ona AL e Penybnuka
Bbnrapus, rp. Codus, obw.Tpuaanua, yn.Tpu ywm 8, er.6, Ten (02) 40 30 200; dakc
(02)40 30 219.0¢puumanHo perucrpupaHaTta WMHTEpHET cTpaHuua e. www.capman.bg,
eNeKTPOHHUAT aapec: mail@capman.bg.

[pyXecTBOTO MaiKa nMa eflHoCTeneHHa dopMa Ha ynpasneHue — CbBET Ha ANPEKTOpUTE.
CbBeTbLT Ha anpekTopute Ha ,KanmaH puitH EHepoxn doHA” Al e B CbCTas: [erenvHa
Cmunkosa, Cubuna posaaHosa-iHkosa 1M Kanman KoHcynt EOO[ — 4pes ynpasutens My
Hukonah Anbmos.

2.CbUWIECTBEHW CHYETOBOAHW NOJIUTUKW
2.1. Ba3a 3a U3roTBAHE Ha KOHcoAMANpaHuTe (PUHAHCOBKN OTHETN

fpyrnata BOAW CBOETO TeKyWoO CYeTOBOACTBO W W3roTes (bnHaHCOBUTE CU OTYETN B
CbOTBETCBUE C M3UCKBaHWsITa Ha MexayHapoaHWTe CTaHAapTh 3a (PMHAHCOBO OTYMTaHeE.
Bcuuky aaHHu kbM 30.09.2012r. ca npeactaBeHM B HACTOAWNA KOHCONMAMPaH ¢rHaHcoB
OoTYeT B XVNnaau nesa.

2.2. MpunaraHn cCYETOBOAHM MPUHLUMNKN M M3MEHEHUE B CYEeTOBOAHATa NOJINTHKA
CueTOBOAHUTE MONAWTMKW Ha [ApyXecTBaTa OT rpynata ca paspaboTeHn C uen Aa
rapaHTUpaT, 4e MHhopMaumnsaTa OT CYETOBOAHNTE OTHETK €:

¢ HapexagHa ¢ ornen Ha BSIPHO fnpeAacTaBAHE Ha pesynratnte oOT nelnHocTta M
CbMHaHCOBOTO CbCTOSiHME Ha rpynaTa, NpaBWiIHO OTPpa3dABaHE Ha MKOHOMNYECKOTO
CbCTOSHME Ha CbbuTuATa 1 onepaunnTe;
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+« CpaBHMMa-gaBa Bb3MOXHOCT 3@ CpaBHaABaHe Ha nHpopmaumnsTa ¢ MHdopmaums oT
APYrv NpeanpusaTus, 3a Aa ce oUeHAT edeKTUBHOCTTa, (PMHAHCOBOTO CbCTOAHME U
IPOMEHUTE B HEro;
L] Pa36mpaeMa - Oa € nonesHa 3a I'IOTpeGVITeJ'IVITe fipy B3€MaHe Ha NKOHOMUYECKNn
pelleHus.
¢ YMeCTHa Npw B3eMaHe Ha pelleHus oT noTpebutenurte Ha KanmaH FpuiH EHepaXxu
®oHa AL;
np63 OTUEeTHMA nepuoa HHAMa HacTbNnaa npoMaHa B cyeToBoAHUTE TMOJIMTUKUN Ha
,D,DY)KeCTBaTa OT rpynarta.

2.3.M3no0on3BaH cueToBoaeH codryep

Maron3BaHnTe cyeToBogHW codTyepHU MNpPoAYKTU v MHOAMBUMAYaNHW CMeTKonjaHu Aasat
BSIPHO W Y4ECTHO OTpa3ssiBaHe Ha AeiHOoCTTa Ha I'pynata v rapaHTupar, Ye npejcraBeHara
BbB KOHCOAMAMPAHUTE UHAHCOBW OTYETM MHPOpMauMsa e 4oCToBepHa.

2.4.Cb6MTHUA cnen AaTaTa Ha M3roTBSIHE Ha KOHCONMANPaHUs (PUHAHCOB oT4yeT
HsiMa CRnyunin ce CblWecTBEHU CbbuTusa cnej AaTaTa Ha M3rorTesHe Ha KOHCONMAWPaHWA
tuHaHcoBus oTueT Ha KanmaH puitH EHepaxu ®oHa All, KOWTO Aa vMaT maTepuaneH
edeKkT BbpXy KOHCONMANpaHuTe GUHaHCOBUTE OTYETH M Aa U3UCKBAT OMOBECTSABAHE.

2.5. Uanon3BaHe Ha NpUGAN3NTENTHM CHETOBOAHMN OLIEHKWU N NpeanosioXkeHusn

Mpy U3roTBAHETO HA KOHCONMAMPaHUTE (UHAHCOBM OTHETW Ca W3NOM3BaHWU CHETOBOAHM
OLEHKM W [AOMyCKaHus. Bbnpekn, 4e Te3n OUEHKW ca 6asupaHu Ha Hal-mbjaHOTO
Mo3HaBaHe Ha TeKkylmuTe CbOUTUN U AeidCcTUA OT CTpaHa Ha PbKOBOACTBOTO, TO peajiHuTe
pesynTaTtv Morat Aa 6bAaT passiMuHM OT HanpaBeHUTe OLEHKU 1 AOMYCKaHNS.

2.6. UMOTH, MalLMHN, CbOPDbXXeHns n obopyaBaHe
Mpes OTUETHMS Nepuoa HsiMa MPUACGUTM W 3aBeeHN MMOTH, MALIMHW, CbOPBXEHUsS W
o6opyaBaHe oT rpynaTta.

2.7. HemaTepuasnHyu AbNTOTPAiHN aKTUBN
KbM 30.09.2012r. B [pynarta HsMa npnaobuTu AbNroTpaHM HemaTepuanHn akTusu.

2.8.B3zemanmn
KbM Kpasi Ha OTYeTHMs Mepuoa OTpaseHuTe B3EMaHWs Ca CBbp3ahw C HauyucneHu, Ho
Henoy4YeHn IMXBW NO NPeAoCTaBEHN AEro3UTU.

2.9. Pe3epBnu
Mpe3 oTYETHUS Mepwoa C pe3epBuUTe 3a MOKpUBaHe Ha 3arybu B pasmep Ha 16xwn.nB. e
nokpuTa YacT oT 3arybaTa 3a MUHann roanHn Ha Apy>XecTBoTo Mamnka.

2.10.0noBecTABaHE Ha CBbp3aHu Nuua
KbM natata Ha U3roTBAHE Ha KOHCOIMANPaHUA (MHACcOoB OTHET!

e He ca U3BbPLIBaHM TPaH3aKUMN MEXAy CBbp3aHu nua;

¢ He ca npaBeHy NpeasioXeHus 3a CK/YBAHE Ha CAESIKM OT CbLIECTBEHO 3Ha4eHue
3a [lpyXecTBaTa OT rpynaTa u TaxHaTa AenHOCT;

« He ca npaBeHW MpeanoXeHus, KOUTO ca HeobuuaiHu Mo BUA W/win yCnosus, no
kouTo [lpy)XecTBaTa oT rpynara ca CTpaHa;

« He ca OTNyCKaHM 3aeMu, KakTo U FapaHuun oT BCAKaKbB BUA.

2.11 KanuTtan

AKUMOHEPHUAT KanuTan Ha [ApYXecTBOTo oTpassBa HOMMHAaNIHaTa CTOWHOCT Ha
eMUTUpaHnTE akuun.

DUHAHCOBUAT pe3ynTaT BKIKYBA TeKylna 3a nepuoia dvHaHcoB pesyntar #
HaTpynaHuTe nevanbu n 3arybu oTpaseHu B OT4eTa 3a BceobxBaTHWUA AOXO0A.
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2.12.Tekywm nacmsmn
KbM Kpas Ha OTYeTHUSA nepuoj HAMa OTYeTeHM TeKyLn nacusw.

2.13. Joxoan HA HaeTu anua cernacko MCC 19

KbM 30 centemBpu 2012 r. B [pynata mma ckaodeHn 4 aorosopa - 3 [orosopa 3a
yrpaBneHue - eavH C opuaMyecko Jivue v ABa ¢ ¢pwuanyeckn nuua v 1 aorosop no
TPYOOBW NMPaBOOTHOLIEHUS!.

3. “OnepatuBHu pa3xoan”

BGN’'000
O Kem Kem
, e cEele 0 e .30.09.2012 30.09.201
Pasxoau 3a BbHWHW YCNYTH (6)
Pazxoawn 3a Bb3HarpaxaeHus (1)
Pasxoam 3a OCUIrypoBKH 1)
osLo (8)
4. “Tipnxoan”
, ‘ BGN’'000
R KbM » KbM
h i e . 30.09.2012  30.09.2011
Mpuxoan OT INXBKU NO NPEAOCTABEHN AEMNO3UTH 11
o] 711{e] 11
5. “NMapwvuHun cpeacrea”
. BGN'000
_ Kem - KpMo
, ; . b : 30.09.2012 31.12.2011
MapuyHW cpeacrsa Mo pasnawaTesHn CMeTkn B 10 86
nesa
MNpepoctaBeHn HaHKOBU AEMO3NUTH 1185
oslo 1195 86
6. “B3eMaHWA OT AOCTABUMLIN ¥ KINEHTH"”
BGN’'000
. KBM S KM
: T o TR .30,09.2012 31.12.2011
B3eMaHua oT JINXBX Mo nNapuyHn Aeno3nTu 1
obLYO 1
7. “OcHoBeH kanutan
o o BGN’ 000
[OBWXeHne no kanutana ~ Bpoi  HomuHanHa ' OcHoBeH
S T akywml croiMoct | kanwTan
SR , ‘ /xunn.nesa/



KbMm 31.12.2010 500 000 1ne/akums 500
Kbm 31.12.2011 100 000 1ns/akuns 100
YBenuuyexnue Ha OCHOBHUA 1108 520 1ns/akuyusa 1108
KanuTtan

Kbm 30.09.2012 1208 520 ins/akumsa 1208

8. PUCKOBM (DaKTOPMU M HECMIYPHOCTH, NPeA KOUTOo € narnpaseHa lpynarta

KarimaH 'puiin EHepaxxm ®ona Al He e u3npaseH npej HenocpeAcTBeHN pUMCKOBE, W3BbH
o6uyaiiHMTe 3a nOelHocTTa My Ha WHBECTMTOp B COGCTBEHWS KanuTan Ha 4acTHK
KOMMaHWW. [lpyXecTBOTO HsiMa 3aAb/KeHUs KbM HaHkn 1 HebaHkoBK (HrHaHCoBK

UHCTUTYUUN.



MEXAWHEH KOHCOJTUAWPAH OOKNAL 3A
OENHOCTTA

Ha
“KAMMAH rPVAH EHEPDKU ®OHA" Afl

Kb 30 cenTemepw 2012

I. MudopMaumna 3a BaXKHU CbOBUTUSA ¥ 3a TAXHOTO BAUAHWE BLPXY pesynararure B
KOHCONMAupaHusi GUHAHCOB OTHET:

1.Cb6MUTUA, HACTBLNWAN Npe3 OTHETHOTO TpuMeceume Ha 2012r.

PasMepbT Ha pa3xoAuWTe 3@ BBLHIWHW YCNyru OTPaseHn B KOHCONMAMPaHWA OTHeT 3a
Bceob6xBaTHUS aoxoa Ha Kanmau MpuiH EHepaxun ®oHA ALl ¢ HaTpynsaHe npes nepunoia
01.01-30.09.2012r. e 6 xwn. nesa. PasxoawWTe 3a BbHIWHW ycnyrm ca ¢dopMmupaHun oT
cnefHnTe KOMMOHEHTW:!

MnateHn Takcy kbM BOB-Codust, U4 n KOH 4 Xxun.ns.
fMnaTteHn Takcu 3a nybamkaumMy B AbpXaBeH BECTHUK W €XXEAHEBHUK 1 xmn.n..
Pasxoawn 3a peksaMHu maTtepuanu 1 xun.ns..

Pa3MepbT Ha pasxouTe 3@ Bb3HArpaxieHUsi OTYETEHN B KOHCONMAMPAHUA oTyeTa 3a
BceobxBaTHMA aoxon Ha Kanman TpuiiH EHepaxu @®oHa ALl npes nepuoaa 01.01.-
30.09.2012r. e 2 xun.ieBa. PasxoauTe 3a Bb3HarpaxiaeHus ca dopMupaHu o1 cnegHnTe
KOMMOHEHTU:

Pa3xoau 3a 3ariaTtv no TpyAOoBO NPaBoOTHOLeHue 1 xvun.ns.
Pa3xoam 3a OCUTYPOBKM 1 xvn.ns..

pe3 oTyeTHUA Nepuos ca fony4veHn 11 xun.neea oOT JINXBKM NO NpenocTaBeHn NnapuyHn
Aeno3nTu.

2. Cb6UTNA, HacTbLNWUAN cnel NPUKIIOYBAaHETO HAa MEXANHHUA ¢pmHaHcoB oTueT
3a TpeTo TpuMeceumne Ha 2012 r.

Cnen wu3rorsgHe Ha MeXAWHHUA KOHCOoNngupaH d)VIHaHCOB oT4yeT HAMa Ccy4nwin ce
CbuwieCTBEHU cubuTns, KOUTo 6uxa w™Mornn ga nNpPOMEHAT 3Ha4YUTENHO CbVIHaHCOBOTO
CbCTOSAHUE Ha rpynaTta, npeicTtaBeHo B Hacroawus oT4erT.

HaMa CbBUTUS, HacTbNWIW Chea NPUKIYBaAHE Ha MEXAMHHWS KOHConMAMpaH ¢dvHanrcos
otueTr 3a Tpeto Tpumeceunme Ha 2012r., KouWTO [Ada nNpeAcTaBnAsaTt ChbllecTBeHa
nHdOopMaLMs No CMUCBNA Ha 4n.27, an.l ot Hapenba 2 Ha Komucus 3a duHaHcos Haasop
M un.4 oT 3akoHa cpellly nasapHuTe 310ynotpebun ¢ GUHaAHCOBN NHCTPYMEHTU.

II. OCHOBHM PUCKOBE N HECUTYPHOCTH, Npef KOUTO €& MU3NpaBeH Kanman puiH
Exeppxy Goupa All vi BEPOATHOCTHO 6baeuio paspuTne.
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OcHOBHUTE pUCKOBE, Npen KOUTo € NocTaBeHa OeWHOCTTa Ha ApPYXeCTBOTO npoabsnkaBaT
[a ca CBbp3aHyu C NpoMAHaTa Ha BoAEHaTa OT NpaBUTENCTBOTO NOMNTNKA 10 OTHOLWlEHue
Ha Bb30bHOBAEMUTE eHepFMVIHM M3TOYHNLN N BBH3IMOXHOCTTa 3a 4YeCTO W3MeHeHne B
LUeHUTe Ha N3KynyBaHe Ha eHepruatTa h HopMaTuBHaTa ypep.6a.

MNpez mecey aBrycrt 6saxmMe cBuaeTesin Ha YNpaxHsiBaHe Ha 3aKOHOBOTO Npaso Ha OKEBP
OTHOCHO MPOMSIHA Ha LeHaTa Ha M3KynyBaHe Ha eneKkTpoeHeprusata, npownsseieHa OT
hoTOBONTANYHN MHCTaNaUMK, NpU NPOMsiHa Ha NHBECTULIMOHHUTE pasxoan ¢ Haj 10%.
CbLo Taka, npe3 Mecel CenTeMBpw CTaHaxMe CBMAETENN HA HOBa Tapuda, onobpeHa oT
[JKEBP, HapeuyeHa ,Takca 3a AOCTbM [0 enekTpopasnpefennTtesnHaTa Mpexa“, KoAToO MMa
3a ues [la OTHEMe Mapa Ha nevanba 3a Beue NpucbeauHeHn u oriepupawn BEWN npoekTtu.
Mo MHEHMEeTO Ha Lenvs GpaHLl Ta3wn Takca e He3aKkoHHa u csiefBa B 6baelle Aa oTnajHe
rno ceaebeH NbT.

Bbrpeku AeknapupaHata v mpueta OT MpaBMTENICTBOTO cTpaTerusi 3a obsekvasaHe Ha
pexuMa Ha Yy3aKOoHsIBaHe Ha MOKPWUBHWTE COJMIAapHM WHCTanauun, BCe oOuwe He ca
HarnpaBeHU npoMeHW B 3YT, Kacaelwm obnekyeHust pexuM Ha MNpuCbeavHsaBaHe U
y3aKOHsIBaHe Ha MHCTasauunTe, n3rpajleHn Ha NoKpuBMK.

MeHnaxopute Ha ,KanmaH [puidiH EHepaxun ®oHa™ ALl oueHsBaT cuTyaumaTta B Bbvnrapws
KaTo puckosa. ®OHABLT NPOAbL/IKABA @ TapreTvpa NoTeHUNaNHW KANEHTU 3a nsrpaxaaHe
Ha TIOKPMBHW WHCTanaunn. Boan ce KopecrnoHAeHuus C Haj 300 cobcrBeHMUM Ha
MOKPUBK, KaTo CMUCBHKBLT C MOTEHUMaNHW MNPOeKT HapacTBa exXeceaMU4HO. B mura, B
KONTO ce ybeauM, 4Ye MHBECTUPANKW KanuTasna Ha APYXeCTBOTO B MPOEKTU B Bvarapusa,
PUCKBLT OT 3aryba we e MuHuManeH - ,KanmaH 'pyvidH EHepaxXw doHa" Al we uHBecTUpa
arpecuBHO.

Mopagwu d)aKTa, ye HEe e Bb3MOXHO Aa Ce Jaje NporHo3a Kora TO4YHO e HacTbnw
noaxoaawmna MOMEHT 3a nHBECTUUUN B bbnrapusa, MEHNAXDBPUTE npoyudBpart
Bb3MOXHOCTUTE 3a MHBECTUUMM B ChCE€AHM Ha Hac nasapv W nposexaar pa3roBopu cC
noTeHUumnanHn NapTHbOPH TaM.

I11. Mhndopmaliksi 3a CKNKOYEHN FONIEMU CAENKK MeXAy CBBp3aHn nnua

KbM gaTtaTta Ha U3roresiHe Ha KoHconnaupaHus CbVIHaHCOBMﬂ oTYyeT:

« He ca M3BbpLWBAaHW TPaH3aKUMN MeXAy CBbP3aHu Nnua;

¢ He ca npaBeHW NPeANOXEHUS 3@ CK/OYBAHE Ha CAEKKU OT CbLUeCTBEeHO 3HaveHue
3a [Ipy>eCcTBOTO U HerosaTa AEeNHOCT;

¢ He ca npaBeHW NpeanoXeHWsl, KOWTO ca HeobuyaiHw Mo BWUA W/Unn ycnosus, no
KOUTO [1pyXXecTBOTO € CTpaHa;

¢ He ca oTnyckaHu 3aeMun, KakTo U rapaHuuu OT BCSIKaKbB BUA.

KanmaH puiid EHepmxmn ®oHa Al Ma efHOCTENeHHa CMCTeMa Ha ynpas/ieHune. OpraHun
Ha ynpaBneHune ca O6woTo cbbpaHue Ha akuuoHepuTe u CbBeTa Ha AVPEKTOpUTE. or
Hauanoto Ha 2010r. no peweHne Ha O6uwoTo CcbbpaHue Ha akuuoHepute e
NpeycTaHOBEHO W3MJiallaHeTo Ha Bb3HarpaxaeHne Ha 4JIEHOBETE Ha CbBeTa Ha
anpekTopure.

lMNpe3 oTyeTHUS Nepuoj 4Y4ieHOBETE Ha CbBeTa Ha AWPEKTopuTe, KakKTo U CBbp3aHWu C TAX

nvua He ca CK4Basn C APYXEeCTBOTO A0roBOpU, KOUTO nU3nusaT U3BbLH obuuariHata My
OEeNWHOCT NN CbLeCTBEHO CE OTK/IOHABAT OT NasapHUTe yCnoBUA.

11



BBbTPELWUHA WHOOPMALIMA oTHOCHO ofbcrosTencreara, HacTbLiMan npes
M3TEKNOTO TpuMeceuue

1.
2.

10.
11.

12.
13.

14,
15.

16.

17.

18.
19.

20.
21,

22.

23.

24,

MpoMsaHa Ha inuaTa, ynpaxHssawm KOHTPO BbPXY APYXKEeCTBOTO - HAMA.

MpoMsiHa B CbCTaBa Ha yNpaBUTENIHUTE U HA KOHTPOJIHWTE OpraHn Ha ApYXeCTBOTO U
NPUUYMHKM 3@ NpoOMsiHaTa; NPOMEHW B HayWHa Ha NpeAcTaBisABaHe; HasHauaBaHe Uv
ocBoboxaaBaHe Ha NPOKYPUCT — HAMaA.

N3MeHeHUsa U/ AOMb/IHEHNS B YCTaBa Ha APYXeCTBOTO — HsAMa.

PeweHne 3a npeobpasyBaHe Ha  [APYXeCTBOTO UM OCbliecTBsBaHe  Ha
npeobpasyBaHeTo; CTPYKTYPHU NPOMEHN B APYXECTBOTO - HAMA.

OTKpuMBaHe Ha NPOU3BOACTBO NO JIMKBUAAUNA U BCUUKM CbLIECTBEHWN eTann, CBbp3aHn
C NpPOV3BOACTBOTO- HAMA.

OTKpUBaHe Ha MPOU3BOACTBO MO HECLCTOATESIHOCT 3a APYXECTBOTO WM 3a HEroso
ObLEPHO APYXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbp3aHu C MNpOW3BOACTBOTO-
HsIMa.

MpuaobviBaHe, NpeaocTaBsHe 3a MOMI3BaHE WM pasnopexaaHe C akTMBW Ha ronsma
cToMHOCT ro un. 114, an. 1, 7. 1 3MNNUK- HaMa.

PelweHne 3a cCk/lOYBaHe, NpekpaTaABaHe W pasBaljisiHe Ha AOrosop 3a CbBMECTHO
npeanpusTue-Hama.

PeleHne Ha KOMUCUATa 3a OTNWCBaHe Ha APYXEeCTBOTO OT perncrbpa 3a nybinyHure
APYXeCTBa U APYIM €MUTEHTU Ha UEHHW KHuXa no 4. 30, an. 1, 7. 3 oT 3aKoHa 3a
Komucusa 3a puHaHCOB Haas3op - HsaAMa.

MNpoMsiHa Ha OAWTOPUTE Ha APYXECTBOTO U NMPUYNHK 33 MpoMaHaTa — HAMa.
O6saBsiBaHe Ha nevyanbaTa Ha ApyXeCTBOTO — peanusvpaHaTta nedvanba Ha [pynata e B
pa3mep Ha 3 xun.nesa.

CoiecTBeHU 3arybn n npuymnHn 3a 19X — HsAMa

HenpeaBuaAMMO WAM HeNpeaBUAEHO OOCTOATENCTBO OT W3BbHPEAeH Xapaktep, B
CnefcTBME Ha KOETO [APYXECTBOTO MM HEFOoBO AblLiepHO APYXECTBO € NPeTLprnsAno
WeTH, Bb3M3allKn Ha TpM WM nosede npoueHTa oT co6CTBEeHMA KanuTan Ha
OPYXeCTBOTO-  HAMa.

My6anuHo paskpvsaHe Ha MoandUUMpaH OANTOPCKM AOKNaA- HAMA.

PewleHne Ha o6WOTO CbbpaHMe OTHOCHO BuAa M pasMepa Ha AWBWAEHTA, KaKTo U
OTHOCHO YC/IOBMSITA M peJa 3@ HeroBOTO U3rn/lawaHe- Hama.

Bb3HMKBaHE Ha 3aAb/DKEHUE, KOeTO € CblleCTBEHO 3@ APYXeCTBOTO MM 3a HEroso
ObLWEPHO [PYXeCTBO, BKAIOUATENIHO BCSKO HEU3MbLIHEHWE UNN  YBEINHEHUE Ha
3aabKeHNeTo-HsAMa.

Bb3HMKBaHE Ha B3eMaHe, KOeTO € CblieCTBEeHO 3a APYXecTBoTo, C Mnoco4YBaHe Ha
HeroBua nagex-Hsama.

JIMKBMAHW NpobneMn N Mepku 3a NHAHCOBO NoanoMaraHe- HaMma.

YBEe/MUYEHNE WY HaMa/leHMe Ha akUMOHEepHUs Kanutan:

JKanmaH [puith EHepmxn ®oHA" Al peanusupa npoiueaypa Mo yBenu4yeHWe Ha
KanuTana, KoaTo MpukIoun Ha 12 tonn 2012 roa. B pamknTe Ha noannckara, KOATO
3anouHa Ha 05.06.2012 r. v npukaouM ycnewHo Ha 12.07.2012 r., 6Axa 3anncaHu
1 108 520 6posi akumm o1 obuwo 2 000 000 akumn, KaTo eMUCUOHHaTa UM CTOMHOCT B
o6 pasmep Ha 1 108 520 ne. 6e M3uAN0 3annarteHa no HabupatenHata cCMeTKa Ha
[PYXeCTBOTO, oTkpUTa npu ObeanHeHa brarapcka baHka Ad.

KanutanbsT Ha APYXeCTBOTO cel YBENYEHNETO Bb3IU3a Ha 1 208 520 nB..
MoTBbPXAEHME Ha NPerosopun 3a npuaobreaHe Ha APYXeCTBOTO - HAMa.

CKAIOUBAHE WM M3MbJIHEHWE Ha CbleCTBEeHW [0roBopw, KOUTO He Ca BbB Bpb3Ka C
obuyaliHaTa OeNHOCT Ha APYXeCTBOTO- HAMA.

CTaHOBMLLE Ha YMNpaBUTE/IHWA OpraH BbB BPb3Ka C OTNpaBeHO TbproBo NpeasioxXeHne
- HsMaA.

[pekpaTsiBaHe WAW CbLECTBEHO HaMmansiBaHe Ha B3AWMOOTHOLIEHWATA C KJIMEHTH,
KOUTO cdopmupat Hai-manko 10 Ha CTO OT npuxoauTe Ha APYXeCTBOTO 3a
nocneaHuTe Tpu roagvHn- Hama.

BbBeXxaaHe Ha HOBM NPOAYKTU 1 pa3paboTky Ha nasapa- HaMa.
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25. FoneMn nopbyku (Bb3nuMsawm Ha Hag 10 Ha CTo OT CpeAHUTe npuxoau Ha
APY>XeCcTsoTo 3a rnocnegHuTe TpU roauHun) - HAMa,

26, PazButne w/unam  npomsiHa B obemMa Ha MOPbYKUTE U U3NON3BaAHETO Ha
NMpon3BoACTBEHUTE MOLLHOCTK - HAMA.

27. MNpeycraHoBsBaHe npoAaxbute Ha AafeH NPOAYKT, boOpMMpaLin 3HayMTesiHa 4acT oT
NpuUXoauTe Ha APYXeCTBOTO - HAMa.

28. lMoKyrnkKa Ha naTeHT - HAMa.

29. MonyyaBaHe, BpEMEHHO NpeyCcTaHOBsIBaHe Ha NON3BAHETO, OTHEMaHe Ha pa3pelleHne
3a JerHoCT (NMueHs) - HaAMa.

30. ObpasyBaHe wiu npekpaTaBaHe Ha cbAebHO Wnn apbuTpaxHo Aeno, oTHacAaWo ce 4o
JPYXECTBOTO MSIM HEroBO AbLLUEPHO APYXECTBO, C LeHa Ha ucka Hai-manko 10 Ha cTo
OT cO6CTBEHUS KanuTas Ha APY>XeCTBOTO — HAMa.

31. Mokynka, npofax6a unu y4peaeH 3a0r Ha ASI0BM y4acTus B TbproBCKU [pyXecTBa
OT eMUTEHTa WM HErOBO AbLIEPHO APYXECTBO - HAMA.

32. M3roTBeHa MpOrHo3a OT eMWTeHTa 3a HeroBuTe @WHAHCOBM pe3ysiTath WM Ha
HeroBaTa UKOHOMMYECKa rpyna, ako e B3eTo pelleHve nporHosaTa ga 6bae paskputa
ny6anYHoO - HAMa.

33. MpucbXxaaHe naun rNpoMsiHa Ha PENTUHI, U3BBPLUEH MO NOPbYKa Ha EMUTEHTa-HAMa.

34, lpyrn obcToATesncTBa, KOMTO APYXKeCTBOTO cyuTa, uye Buxa Moriv na 6baat oT
3HaUEHME 3a MHBECTUTOPUTE NPV B3EMAHETO Ha pelueHune Aa NpuaobvsT, aa npoaanat
AW @ NPOABLAXAT Aa npuTexasaT NybanuHo npeanaraHn LI@HHN KHWXa: HaMa.

AONBbAHWUTE/THA NHOOPMALIUAA

1. MndopMmauus 3a NpoMeHn B CYeTOBOAHATa NONUTMKa Ha “KanmaH [pviH
EHepaxun ®oup” A ( “ApyxecTBoTo”, "EMUTEHTA"):

Mpes oTtuetHmsi nepuoa - 01.07.2012-30.09.2012 He ca uv3BbPLIBaAHW NPOMEHW B
cueToBOAHATa NoauMTUKa Ha [ipyxecTeara OT rpynava.

2. VHdopMauusa 3a HaCTbMUMAMTE MPOMEHM B WMKOHOMUYeckaTa rpyna Ha
eMUTeHTa.
HsaMa HaCTLMNWAN MPOMEHM B MKOHOMMYeCKaTa rpyna Ha eMmMTeHTa.

3. WHdopMauma 3a pesyaraTure OT OpPraHM3auMOHHUTE TMPOMEHn B
MKOHOMMYECKaTa rpyna Ha eMUTEHTa.
HsMa OpraHW3alMOHHM NPOMEHW B MKOHOMWuYeckaTa rpyna Ha “KanmaH IpuiiH EHepaxm

doHp” AL.

4. Ny6nvMKyBaHN NPOrHO3M 3a pe3y/nTaTuTe OT TeKywaTa (pmHaHcoBa roanHa.
[py>XecTBoTO He Ny6nnKyBa NporHo3un 3a GpuHaHCOBUTE CK pe3ynTaTy.

5. [laHHM 3a NMuaTa, NPUTEXasaly MPAKO U HENpsiko Hail-Manko 5 Ha cTo or
rnacoBete B 061070 cb6paHne Ha eMUTEHTA.

KbM 30.09.2012 r. B ,KanmaH 'pvitH EHepaxn ®oHa” ALl viMa VlHd)OpMaLl.Vlﬂ 3a cnegHuTe
nULa, NpUTEXaBaly NPSKO N HEMPAKO Han-Manko 5 Ha CTO OT akuuuTe C npaso Ha rnac,
KaKTo cnensa:

5.1. Mponbptn Ausenbnup3s 00

Bpoit akumu C NpaBoO Ha rnac W TexHus [AAn OT rnacoseTe B obuwoTo cubpaHue Ha
aKkuMoOHepuTe Ha APY>KeCTBOTO:

Kbm 30.09.2012 r.: 72 000 ©6posa akuuuy,
npeactaensBawm 5,96% 0T rsacoseTe, nputeXaBaHn
Npsiko

13



Kbm 30.06.2012 r.: 80 000 6posa aKkuuu,
npeacrasnsisawm 80.00% oT rnacoeBete, npuUTeXaBaHK
NpsKo

OkTaBuwaH Hukonae TypkaH, c nnyHa kapta cepuss RR N2 515530, nputexasa Hernpsako
5.96% oT kanuTana Ha ,KanmaH IpuitH EHepaxun ®oHa” Al (upe3 KOHTpona cu BbLPXY
"Mponbpt Aueenbnbp3” 00/, kbaeTo npuTexasa npsako 90% ot KanuTtana).

5.2. Codmsa Cvtn Tpeiig EOO

EpOl‘;l akuymm C npaBo Ha rnac v TexHus nsan ot rnacoeere B 06WOTO c*b6paHme Ha
aKunoHepute Ha APYXeCTBOTO!

KbM 30.09.2012 r.: 138 300 6pos aKuumu,
npeactaenssawm 11,44% o7 rnacoBete, nNpUTEXaBaHW
NnpsKo

Kbm 30.06.2012 r.: 50 6pos akuwuu, npeactasiisiBalin
0.05% oT rnacoBeTe, NpUteXXaBaHW Npsiko

Anren Janawnos AHrenos, ¢ EMH 7602121428, npuTexasa Henpsiko 11,44% ot kanuTana
Ha ,Codusa Cutyn Tpena” EOO[ (4pe3 KOHTpona CU BbpPXY "Cocdus Cutn Tpenn” EOOL,
KbIeTo npuTexasa npsiko 100% ot kanutana).

5.3. 4® UKBE Jinpep

EDOVI akuum € rnpaso Ha rnac u TexHua asan OT rnacosete B 06L40TO c1;6paHV|e Ha
akumoHepuTe Ha APYyXeCTBOTO!

Kem  30.09.2012 .. 100 000 ©6pos  akuuw,
npeactasnsisawy  8,27% 0T rnacosete, NpuTexXasBaHW
npsaxo

KoM 30.06.2012 r.: He npuTexaBa NpPsKO WUy Henpsko
akumMm oT kanuTtana Ha ,KanmaH puiH EHepaxw doHa”

Al.
5.4. A® KanmaHn Makc

Bpoit akuMu € MpaBo Ha rnac v TexHWs Asn OT riacoBeTe B 06woT0 CbbpaHue Ha
aKuMoHepuTe Ha APYXeCTBOTO:

Kem  30.09.2012 r.: 119 560 ©6pos  akuuu,
npeacrasnssawv  9,89% 0T rnacosete, NpUTEXaBaHW
Npsiko

KbMm 30.06.2012 r.: He npuTexaBa TNpsKo WM HENpsAKo
akumv oT kanuTtana Ha ,Kanman TpuitH EHepaxwu dona”

AL.
5.5. J® Pean ®uHaHC BucokoaoxoaeH ®oHA

Bpoii akuMM C MpaBo Ha Fnac M TexHus Asn OT rnacosere B 06WoTo chbpaHue Ha
akuuoHepwuTe Ha py>XeCcTBOTO:

Kem 30.09.2012 r.: 100 000 6posa akuuw,
npeacrasnsisalm  8,27% OT rnacosete, NpuUTexXasaHu
npsxo

KoM 30.06.2012 r.: He npuTexaBa MNpPsiko “nv HEnpako
akumMm oT KanuTana Ha ,KanmaH T'puiiH EHepaxw doHa”

Ad.
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6. [JaHHM 3a aKUUMM Ha eMUTeHTa, NpuTeXXaBaHW OT UYIeHOBe Ha HerosuTe
YrnpaBUTE/IHU U KOHTPOJTHN OpraHu.

YrnpaBuTenHuTe W KOHTPOMIHM opraHn Ha “Kanman [puiin EHepaxun ®oHa” Al He
npuTexasaT akunK Ha JpPYXecCTBOTO.

7. WHdopmauns 3a BucAwM cbaebHU, aAMMHUCTPATUBHU WAU ap6GUTpa)kHKW
NpoM3BOACTBA, Kacaelm 3aAb/HKEHUA WIN B3eMaHusa B pasMep Ha Hah-manko 10
Ha CcTo OT cCO6CTBEHMA KanuTas Ha eMUTEHTa.

Mpe3 oTuyeTHus nepuog - 01.07.2012-30.09.2012 HAMa BB3HWKHaAAW WAn  BUCSLWN
CbAebHU, aAMUHUCTPATUBHU UK apbuTpaXHn NPouM3BOACTBA, Kacaelln 3aQb/KeHnsA Uin
B3eMaHWs B pa3Mep Ha Hai-manko 10% ot cobcTBeHuMA kanuTan.

8. MHdopmaums 3a OTNYCHATH OT EMUTEHTA WM OT HEroBO AbLIEPHO APYXKECTBO
3aeMuvz‘npenoc1'aBeHu rapaHuum:
3a nepupbaa 01.07.2012-30.09.2012 emnTeHTa He € NpeAoCTaBu/l 3aeMun Ha AbLUEPHN WK

acou.msm aHn Apy>ecTsa.
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