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SAJL M - Huansuayasen Oraey 3 10xomsre

Kb 30 rouu 2010 roguua

2010 1. 2009 1.

XML 1B, XH1. JIB.
bpyTo npemun 16,816 18,160
Orcrprenn npemuy Ha npesacTpaxosartesn (158) (155)
Heruu npemun 16,658 18,005
[Tpyxoan OT TaKCH U KOMHCHOHHHU 31 22
Ipuxoau oT uHBECTHIIUYU 7,018 9,494
Peanuzupanu neuantbu 111 151
[leuyantu u 3arybu or npeoleHka 10 cnpaBeUTUBa CTOHOCT (1,782) 152
Hpyru npuxoau ot nefinocrra 158 1,359
Apyru npuxoau 5,536 11,178
O6wo npuxoan 22,194 29,183
Pazxoau 3a usnnateHu A0X0AH M NPETEHLNH, HETHO (12,135) (11,095)
IlpeTeHLHH, OTCTBNEHU Ha NpesacTpaxoBaTe - 42
M3meHeHne Ha 3aabmKeHUATA NO 3aCTPaXOBATENHH 0TOBOPH —
GpyTo (860) (1,926)
Vi3sMeHeHHe Ha 3abKeHUATA 10 3aCTPAXOBATENHH J0TOBOPH,
OTCTBIIEHH Ha Ipe3acTpaxoBaTe - (1)
Pa3xoau 3a oGe3unerenns, HeTHO (12,995) (12,980)
DUHAHCOBH pa3zxoau (25) (20)
O0e31eHKa Ha 3aCTPaxoBaTEIHH B3EMaHuUS (1,341) (1,630)
AJZIMUHHCTPATHBHH Pa3sxoau (5,716) (5,470)
Jpyru onepaTuBHY NPHXOK OT AeHHOCTTA 994 (1,553)
Apyru pasxoau (6,088) (8,673)
OG0 pasxoau 3a HINJIATEHH T0XOAH H NPETEHUHH H APYTH
pasxoau (19,083) (21,653)
IMevanta npeau qansun 3,111 7,530
IMpuxow/ (pasxon) 3a JaHbK BBPXY AOXOJHTE (219) -
Ileyasn6a 3a roanHaTa 2,892 7,530
Jdoxoau Ha akuus
Jloxon Ha akuus (B 1eBa) 0.75 1.95

HMuansunyannust GuHanco otuet e noanucan ot umeto Ha 3AJ1 JI3U ot:

Anxenunka OcmaHnuena
['naBeH cuerosoauten







$AE T - Hrausmavasen (rruet 1 neeoBynariasg FIAGE]

KoM 30 1ouu 2010 roanua

2010 r, 2009 r.

XHJL JIB.  XHJL JIB.
MNeyanba 3a ronunara 2,892 7,530

Apyr BeeobxsaTen 10xoa

Herna 3ary6a ot xemxose Ha napiunu notoun 552 -
Heren eexr or npeouenka ua dpunancosn aktusy, na
paznonoxenue 3a npoaaxta 2,959 (393)

OTCpOLIQH AaHDBK, OTHACH1L C€ 3a €eMEHTHTE HA ApyTrus

BCeoOXBATEH 10X01 421 -
Jdpyr BceobxpaTten g0x01 3a FOAHHATA, ¢JIeX JAHBLH 3,932 393)
OB BceoGxBaTeH 1oxo/ 32 roaMHaTa, cjiej JaHbluH 6,824 7,137

MuaneuayansusaT GuHaHCOB OTYET € NOANKMCAH OT UMETO Ha SALJI3H or:
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Kbm 30 101 2010 roauna

ABM - Muansuavaaen Oruer 1a npovenire B coboTRensg Kamira

Perucrpupan  Kanurasesn  Hepasnpe- fipeouensuen  [lpeouennuen Hipeouennyen Apyru Obumo
KAmHTaa pesepeH aeaena peseps ua peeps ot pesepe Ha KAUHTAA0B cobernen
neuaaba JAMA XCUKHpAHE HA $unarcosn H pelepsu KanuTan
HAPHYCH BOTOK AKTHBH, HA
pasnojoKenue
3a npoxaxta

XHA. B, XH OB, XHJ1, 1B, XHA. A8, XHL a8, XHJL JB. AHJL AB. XHJL B,
Ha I anvapu
2009 1, 38,600 33,134 210,440 1,683 - (6,178) 2,391 280,070
Meyan6a 3a
roAnHarTa - -~ 7,297 - - - - 7,297
Jpyr BceobxBaren
J0X04 - - - - (892) 3,652 - 2,760
Obuo
sceobXBarTeH
A0X04 - - 7,297 - (892) 3,652 - 10,057
M3nnarenn
AHBHCHTH 11pe3
ronHaTa - - (2,393) - - - - (2,393)
Ha 31 aexemspu
2009 r. 38,600 33,134 215,344 1,683 892) (2,526) 2,391 287,734
Teuanta za
roauHara - - 2,892 - - - - 2,892
Jpyr BceoGxsaren
10X0A - - - - 552 3,380 - 3,932
Obmo
BceolXBaTeH
0X01 - - 2.892 - 552 3,380 - 7,835
Hpyru usmenenus - - (hH - - i - -
Ha 30 wonu
2010 r. 38,600 33,134 218,235 1,683 (340) 855 2,391 294,558

HuausuayanHuaT GUHAHCOB OTUYET € NOANUCAH OT UMETO Ha 3AL i34 or:

v y
Amxenuka OcMmaHauesa
['naBen cueroBoauTen
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Kbm 30 wonu 2010 roauna

2010 r. 2009 r.

XH.1. JIB. XHJL. JIB.
AKTHBH
Hemarepuanuu aktusy 2,407 2,490
Marepuansu aktusu 8,114 8,416
OTCcpoqeHH aKBH3HLMOHHH Pa3XoH 3,845 3,202
AKTHB 10 OTCPOYEHH JaHbUH 151 129
HMHBECTHLHOHHY UMOTH 9,860 9,860
MHBecTHLMM B aCOUMUPAHH U IABLIEPHH NPETIPUATHS 133,780 133,780
(DHHAHCOBYM aKTHRU, ABPKAHH 3a TbpryBase 5,125 5465
DUHAHCOBH AKTHBU, HA PA3OJIOKEHHE 3a NPOaAKOa 125,640 118,150
AKTHBH 110 Npe3acTpaxoBaTesiHu onepanuy 433 432
Bsemanus no sacTpaxosarennu onepauuy 9,822 8,173
Kpeantu u B3emanus 94,600 96,291
BiemaHus ot anbk 8bpxy noxoauTe 165 -
IMapy 1 HAPUYHU EKBUBAIEHTH 3,180 2,812
OO6uo akTHBH 397,152 389,200
CoGeTBeH KanuTasl H nacuBH
CobceTBeH Kanurtas
Perucrpupan kanuran 38,600 38,600
Hepasnpenenena neyantda 218,235 210,440
IpeoueHbYeH pezeps 2,198 (1,735)
Kanuraznosu pesepsu 33,134 33,134
Jpyru kanuTanosu pezepsu 2,391 2,391
O610 cofcTBeH KanuTan 294,558 287,734
IMacusu
3aab/OKEHHS 110 3aCTPAXOBATEHH JOTOBOPH 92,731 91,931
3aab/DKEHHA KbM MepCoHana NMpH MeHCHOHUpaHe 218 218
JepuBaTHBHYI (UHAHCOBU MHCTPYMEHTH 2,291 1,265
IMTacus no otcpouenn ganbun 32 453
3aabDKEHUS 10 UHBECTUIIHOHHHN JIOTOBOPH 4,800 5,129
3ambKEHHS KBM NPE3acTpaxoBaTesin 143 319
TBproseky u APYrH 3abIKeHHA 2,379 2,151
006110 nacusu : 102,594 101,466
O6u10 coGcTBEH KANNTAN U IACHBH 397,152 389,200

WHAMBUAYATHUAT PHHAHCOB OTHET € NOANUCAH OT UMETO Ha 3AJ1 13U or:

Amxennka OcManiuena
['naBeH cuetoBoauTeN
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Kbm 30 1001 2010 roauna

Oneparnsua aefinoct

TocTersienus or npemun

[1natenn npesacTpaxosate sy npemin

[Mnarenu obesumeteHus

[nawanns Ha 10cTaBuMUM U CayRUTE N

[Inarenn akBm3nuMOHHYM pazxonn

[narenu Takcyu u BHOCKH

[Mnarenn nawbuu

Apyru napuuHu NOTOLM OT ONepaTHBHA AEHHOCT

HeTnu napuunn notoun u3noassanu B onepaTHBHA aeiiHoCT

HusecTuunonna aeitnoct

Heren napuyen notox ot npuao6usane Ha abiiepHu ApYKecTea
ITocTbrneHus ot ueHHH KHIDKa

[loctbnnenns ot npoaaxGu Ha ALAFOTpaiiHy aKTHBH
[Toxynku Ha xbaroTpaliHu aKTHEH

ITokynku Ha UEHHM KHUKA

ITokynkn Ha nan0Be B HHBECTHUHOHHH (OHOBE
Hosyueun nuxen

Monyuenu Haemu

IapuueH noTok or aeno3uTH

Jpyri napuuHM NOTOLUH OT MHBECTHLIHOHHA AeHHOCT

HeTHu napuunu notoun o1/ (M3N013BaHN B) HHBECTHLHOHHA XeHHOCT

DuHaHCcOBA AeiiHOCT
WUznnarenn nuuaeHTH
HeTHH napnyHu NOTOUM M310/13BAHH BLE ¢puHaHcoBa aeiiHocT

HeTho yBeauueHue Ha napuyHuTE CPEACTBA 1 MAPHYHUTE eKBUBAIEHTH
[Tapunn cpeacTsa M MapHuHM eKBUBATEHTH Ha | siHyapu
Mapuynu cpeacTBa 1 napuuHu ekBuBasieHTH Ha 30 IOHH

2010 r. 2009 r.
XHJ/L JIB. XH/L JIB.
13,199 14,219
(200) (218)
(11,825) (10,761)
(4,330) (6,714)
(1,354) (1,264)
(880) (963)
(420) %
(157 186
(5,967) (5,524)
- 3,000
5,364 4,938
2 14
(96) (331
(4,337) (1,188)
(39) -
5,237 4,760
269 264
2,015 (51,410)
(2,783) (1,146)
5,632 (41,099)
(335) (46,623)
11,857 61,475
11,522 14,852

WHansuayanusT GUHAHCOB OTYET € MOANMCAH OT UMETO Ha 3AJL 13U or:
N ) - T

H JMPEKTOP

Amxenuka OcMmannuesa
nagen cuetoBomMTEN






Mpunoxexue Ne1 kbm un.5, an.2

BbAJAHC
HA 3A4"A31"
KbM 30 roau 2010r.

Cnpasra: TD.1. "Baranc”

Texym Hpeaxonen
AKTHUB HepHoa nepaoa
(XH/1JB.) (xm/ras.)
1 2 3
A. [HEMATEPHAJIHU AKTUBU, B T.u. 2406 2 490
- |Hlporpamuu npoaykry 406, 486
- {Penyrauun
- Ppyra 2 000 2 004
b. |[HHBECTHIIMHN
L 13ems u crpamn 9 860 9 860
I Hupecruium 8 Abuiepuy, CbBMECTHH 1 aCOUMKPAnH OPEANPUATHS U B ADYTH NPEANPHATHS, B KOHTO
3aCTPAXOBATE/IAT NMa JS/I0BO YUYACTHE 133 999 133 999
L. JAxium i AAI08e B AbUCPHY, CHBMECTHH U ACOUMHPAHHN NIPEATPUSTHA 133 999 133 999
5. ABAroBH LEHHM KHIKA, W311Q/€HH OT ABILEPHY, CHBMECTHM 1 ACOUMHPAHN UPEANPUATHS, KAKTO [IPEAOCTABEHY UM
3EMH
3. |Mlpyru asnosu yuactus
4 JIBATOBY LEHHN KHWOKS, W3QEHH OT APYFH OPEANPHITHS, B KOUTO 3aCTPAXOBATEAAT UM JSIOBO YHACTHE, KAKTO U
" {NpeAoCTaBeHH M 3aeMHu 0 o]
1. |Jlpyru gunancosn unsectiigm 181 830 178 969
L. JAKUMH M ADYFH UCHHH KHIAR C IPOMEHIIHB J0XO0/] M AS/I0BE B HHBECTHLHOHHY $oHa0Be 343 340
2. |J151roBy LGHHUM KHUKA M APYTH LEHHH KHIDKA C dukcupan 10xoz, 99 956 95 826
B T.M. UCHHH KHIDKQ, H3/3/ICHN U FApaHTHPAHK OT IbpiKaBata 19510 11 340
3. |YuacTue B MHBECTHLHOHHHUTE Ny/OBE
4. |3aemu, rapaHTHpauu ¢ UOOTEKH
5. |dpyru zaemn 704 672
6. |/Jlenosorn B Ganku 80 827 82 131
7. {dpyru 0 0
1V. {Jlenosuru B uesentn
O6u10 no pasaen b 325 689 322 828
B MHBECTUILHH B I10J13A HA ITIOJIMLH 110 3ACTPAXOBKA "AKHBOT",
_|CBbP3AHA C MUHBECTHUIIMOHEH DOHA 40 169 38714
I'. [B3BEMAHUA
1. |B3eMaHus o1 AUPEKTHH 3aCTPAXOBATENHH ONCPALIMH:
1. |B3semauus 0T 3aCTpaxoBaHu/3acTpPaxoBaly Ma B 1.4, 9 822 8173
- {B3EMAtHs OT ABLICPHH, ChBMECTHN U ACOLIMPAHH NIPEATIPHATHS
T |B3CMAHNg OT NPEANpUsTHS, B KOHTO 3aCTPAXOBATE/IST HMA JAIOBO YHACTHE
2. |B3emaHus oT nocpeiHuI B T.4.
- |B3EMAaHs OT ABLUCPHU, CHBMECTHH H ACOLMMPAHH NPEANPUATHS
- |[B3eMaHuA OT OpE/HIPUATUS, B KOMTO 3CTPAXOBATE/IAT MM JISI0BO YHACTHE
O61m0 3a rpyna 1 9822 8173
1. |Biemanus ot npesactpaxopartennu ONEPAUMH B T.4. 0]
- |B3CMAHNA OT NHbUIEPHHY, ChBMECTHH M ACOLMMPAHH NPEANPHATHS
- {BICMAHNA OT NPEANPUSTHS, B KOHTO 3ACTPAXOBATE/IST UMA JII0BO YUaCTHe
1. Vlpyrn ssemanun
1. |Bsemanus no perpecu u abanaonu s 1.4, 0 5
- |B3EMAHNA OT ALUIEPHH, CHBMECTHH M ACOLMMPAHH APEATNPHATUS
- |B3CMalNA OT NPeANpPUTIS, B KOUTO 3ACTPAXOBATE/NT HMA ARI0BO YUACTHE
2. |/lpyru B3emanus B T4, 1002 751
- |B3CMAaHUA OT ABLICPHH, CHBMECTHU U ACOLMUPAHY APEANPUITHA 33
- {B3EMaHus OT APEANIPUATHS, B KOMTO 3aCTPAXOBATEIAT HMA JAII0BO YHACTHE
O6wo 3a rpyna 11 1 002 756
O6mo no pasgea I’ 10 824 8 929
A. |APYI'H AKTUBH
L. |Jpyru marepuainy akTupy 8033 8 297
1. [Mamunn, cropxenus i 06opyasane 508 559
2. |[lpyrn 7525 7738
11. |ITapunm HAIMUHOCTH U IAPHUHY EKBUBANEHTH
1, [[Tapuuuy HANMYHOCTH MO GAHKOBY CMETKH 3147 2 800
2. [[lapuyuuu nanuunocTH 110 Kaca 143 121







Mpunoxenve Ne1 kbMm yn.5, an.2

Hapruny ekspusanentu
O6mo 3a rpyna 11 3290 2921
Apyru 82 12¢
O6mo no pasaen J 11 405 11338
E. |PA3XO/IM 3A BBAEIIN NEPUOIU U HATPYTIAH AO0XO0J
Harpynaua auxsa v penra /uaes/ 0 0
OTCpOtICHH aKBIBHIHOHHN PA3X0AU 3843 3202
Hpyru pasxoan 3a Gvacum nepuoau U HATPYIAH 10X01 89 2]
O6uo no pazaea E 3934 3204
CYMA HA AKTHUBA 394 427, 387 503
K. [YCJJOBHHU AKTUBH 16 588 16 256
INTACHUB
A. |[KAITUTAJI 1 PEZEPBH
3anucal aKUMOHEPEH KANHTAN WIAH CKBHBAICHTHH honaoBe B T.4. 38 600 38 600
3AIHCAH, HO HEBHECEH KaluTan (-)
COOCTBEHN aKLUM, WIKYIIEHN (-)
Ilpemun ot emucun
[peouenpuen peseps 2198 -1 735
Pesepau 33134 33 134
Hepasnpesenena neuanta 215343 208 047]
Henokpura saryba (-)
VIL {ITeyan6a nau sary6a 3a unancosara roguna (+/-) 2892 7297
O6mo no pazaea A 292 167 285 34
b. [ITIOAYUHEHHU TACHUBH
B. ITEXHUYECKH PE3EPBH
. _{I1lpenoc-npemuct peseps
(a)|6pyTHa cyma 3217 3277
(6)]s11 na npesactpaxoparenure (-) -48 -46
lpenoc-npemuen pesepe, nemen om npesacmparosare 3169 3231
Pe3eps 3a HEM3TEKIM puckose
. _|Maremaruueckn peseps
(a)lOpyTHa cyma 50 595 48 408
(6){as1 Ha npesacrpaxosareaute (-)
Mamemamuuecku peseps, nemen om npesacmpaxosane 50 595 48 408]
. |Pe3seps 3a npeacrosiiu naamanus
(2)]6pyTHa cyma 7413 7105
(6)]111 Ha npesacrpaxoparenure (-) 0 0
Pesepe 3a npedemosugu nawanus, nemen om APe3ACMPaxo8ane 7413 7 103
3anacen goung 2391 2391
. |Kanutanmsmpana croitnoct Ha nencuure
(a)]6pyTHa cyma 2382 2 301
(6)] 1941 na npesacrpaxosareanre (-)
Kanumanusupana cmotinocm na nencuume, nemna om Hpe3aCMPaxosane 2382 2301
Peseps 3a 61110 yyacTue B 10x012 817 817
Peseps 3a 60HyCH M OTCTHIOKU
. _{/lpyru Texunyecku pesepau
a)|6pyTHa cyma 1938 1775
(6){ 51 na npesacrpaxosareaure (-)
pyeu sacmpaxosamenny pezepau, nemu om npesacmpaxosane 1 938 1775
O61mo no pazaen B 68 705 66 02
PE3EPBHU 110 3ACTPAXOBKA "JKHBOT", CBbP3AHA C HWHBECTUHIMOHEH
DPOH/JL
(a){bpyTHa cyma 31 168 33376
(6){1511 Ha npesacTpaxosarenure (-) -385 -385
Cyma, vemna om npesacmpaxosane 30 783 32 991
AENO3UTH, HOJYYEHU OT IIPE3ACTPAXOBATEJIU
SAABJIKEHNUA
3a4b/KEHNS 110 [IPEKN 3aCTPaxOBATE HN ONEPALHHY, B T.4, 1214 969
3a1b/KCHUA KBM [IBUICPHH, CbBMECTHH M ACOLMMPAHH NPEANpHATHA
3L DKCHIA KbM TIPEANPUSTHA, B KOWTO 3ACTPAXOBATE/IAT UMA /IANI0BO YHACTHE
3ab/KEHNS 110 [IPE3ACTPAXOBATEIHM OlEPALMU, B T.4Y. 143 319
3ANBILKCHUS KbM IBIUCPHH, ChBBMCCTHH M aCOLMUPANH NPEATIPUSTHA 0 61







Mpunoxenne Net kem un.5, an.2

- |3@Ib/DKCHIS KbM TIPEANPHATHSA, B KOUTO 3aCTPAXOBATEIT HMA AAA0B0 YUacTHe
111, [O6aurammonny 3aemun 0) {
1. [Koupeprupyemu 3aemu, B 1.4,
- 13a3b/KEHNA KDM AbIUIEPHH, ChbBMECTHI W aCOLNPAHH NPE HIPHATHA
- |321bIKCHUS KbM NIPEANPUATHA, B KOHTO 3aCTPAXOBATEINT HMA AS10B0 YUacTHe
2. |lpyry ofauraiyonnu sacmu, B T4,
= ]3a0bIUKCHHA KbM JIBUIEPHH, CHBMECTHH H ACOLMMPAHN IPEANPUATIS
- |3@0b/UKCHUS KbM OPEANPHATUS, B KOUTO 3ACTPAXOBATE/INT MMA AAI0BO YUacTHe
IV, |Bagpmkenns koM GaHky, B T.4.
= [3QABAKCHUS KbM ABLICPHH, CHBMECTHH 1 ACOUMHPAHH IPEAIPHATHS
- |3a0bKCHIA KbM NIPSIPHATHSA, B KOHTO 3ACTPAXOBATEIAT HMA UUI0BO YHacTHe
V. Jdpyra saasmKeHus, B 1.9, 1415 1853
- 3AIBIKEHIS KbM bLIEPHH, ChBMECTHI W ACOLMUPAHH NPEANPUSTHS
- |3RILIKCHHS KbM NPSUIPHATHS, B KOMTO 3aCTPAXOBATE/AST HMA JSUI0BO YHACTHE
- [3a0b/KEHIS KBM [1I8PCOHANA 616 718
- |3agvaenus kum 610KeTa 117 473
- |3aab/KeHns KbM COLMATHOTO OCHIYPABAHE 86| 48]
O6umo no pazaen E 2772 3 141}
K. JHATPYHBAHMA U 10XO0O/J 3A BbJAEIIM ITEPHO/AN
CYMA HA IIACHUBA 394 427 387 503
3. |[YCJOBHH IIACHUBHU 16 588 16 256

Jara: 27.07.2010r. I'n. Cuerosopuren:






OTYET 3A AOXOJHUTE
HA 3A1"a31"
KM 30 ronn 2010r.

Cnpasra: T®.2 "Omuem 3a doxodume"

Tekym
HepHoa
{(x11/1.218.)

Iipeaxonen
nepuoi
(xna.s.)

!

3

L |Texuuueckn oruer - obuio 3ACTPAXOBaAHE

1. |Cnedencii npesui, HETHH OT NPEIACTPANOBAHE:

(2)|GpyTuy Hauncaeny (anucann) npemny

(GJ{OTCTRACHHM Tpesuy Ha [Pe3acTPaXoBATENH

(BYAPOMsHG B ODYTHUS DAIMED HA NPSHOC-IPEMMAHMS peseps (-

B T.4. IONBAHUTCAHE CYMA 33 HEHSTEKIN PHCKOBE

{rinpoMana B 1eqa Ha HpE3acTpaxoBaTenTe g fIpeHOC-npeMuiinng peseps {(+/

O6mo 3a 1

2. {Pasnpeseien npuxoa oT HHBECTHUMHA, [IPEHECEH OT HETEXHUYECKNA OTUeT (no3uuusn 11 6)

(o)

YT TeXHUMECKH PHXOA, HETEH OT NPeIACTPax0BaLe

4. Bb3uuknam TIDCTCHUMN, HETHHU OT 1IPL3acTPaxoBaHe.;

(ajjusnaarenu HPCTCHURH, HETHN OT apesacrTpaxopate

(aa)|OpyrHa cyma

-6

(a8} 141 Ha npesacTpaxosatenTe

Obuio 32 "a"

(B)jnpomsna s Gpythata cyma Ha pesepsa 3a OPCACTOALHN NAAILIAHHA

(B)l NPpOMAHA B /1818 HAa Npe3acTPaxoBaTE/IHTE B PE3epBa 3a BHCALLY NAaluaHus

O6wo 3a 4

-6

NO3HLAN

Hpmueﬂu B APYTH TEXHUUECKH PE3EPBH, HETHH OT NPE3acTPaxOBAHE, KOMTO HE Ca [OKA3AHY B APpyru

(a)]npomana 8 SpyTHaTa Cyma Ha APYI'U 3aCTPAXOEATENHH pesepeu (+/-)

(5)|npomsna B jena Ha npesacTpaxoBaTenuTe B ApYIY 3aCTPAXOBATEIHU PE3CPBH (+/-)

0610 3a 5§

6. [BOHYCH U OTCTBIKH, HETHHM OT NPe3acTpaxopaue

7. |Hetnn oneparusuu pasxoau

(a)|aKBH3NUNOHHHN pasxoan

(O} 1poMsiHa B OTCPOYEHUTE AKBHIMIMOHRN Pasxoau (+/-)

(B)laAMMBUCTPAaTUBHU pazxoau

() NPE3acTpaxoBaTe/IHH KOMMCUOHH H Y4acTHe B nevandara

O6mo 3a 7

8. HP)TM TCXHHYCCKU PA3XOAH, HETHU OT npe3acTpaxopaHe

9. [Iipomsana B sanacuus doun

10, 1Mesinnen c6op - canio Ha TEXHHUCCKHA OTUET 110 0610 38CTPAXOBAHE

-6

Il. | Texuuueckn oruer - KHBOTO3aCTPAXOBAHE

. ICneuenenn npemun, ety ot 11PE3aCTPAXOBAHE;

(a)]OpyTHH HaUMCACHU (3anHCaHN ) NPEMHN

16 755

18511

(O)jorcTenenn npevun na 1IPEIACTPaxoBaTe U

-160

-165

(B)]npoMaHa B SpyTHUA PasMep HA DPCHOC-NPEMMITHIA Peseps (+/-)

61

-350

(I){IPOMAHA B 1€N1a HA NPE3ACTPAXOBATENUTE B OPEHOC-TIPEMUTHNS Peseps (+/-)

2

Ob6me 3a 1

16 658

18 005

2. [Ilpuxoz oT nusecTHm

(a)jnpuxoa or aga08u YUacTys,

B T.4. BPHXOA OT AbUICPHH, CEBMECTHH U ACOLHUPAHY NPCANPUSTUA

(5){npuxon 0T Apyru nHBECTULHA,

B T.4. fIpUX0] OT AbUICPDHU, CbBMECTHH H ACOUMHPAHH [pEanpusTHs

(6a)|npuxoz oT 3eMs 4 crpaau

/-‘
<
=

Jjnpuxon or APYTUA HHBECTULINH

Obmo 32 6

(B)|nonoxurennn PasivuKy OT NPCOLEHKA Ha CTOMHOCTTA Ha HHBCCTHIHNTE

4320

2508

(r}jiieuantu oT peaansaunsaTa Ha UHBECTHIUK

5471

6 456

Obuwio 1a 2

9 791

8 964

3. Lpyr Texuuuecku npuxos, Heten ot Npe3acTpaxoBane

31

4, BriHukaanm NPHTCHIMN, HETHY OT [pPE3acTpaxoBate

(A} n3naareHu cymu u o0e3MeTeHHs

(aa){Opyrua cyma

-12 129

-11 041

(a0){ 192 Ha nIpesacTpaxoBatenuTe

41

Obwo 3a "a"

-12°129

-11 000







((l)) HPOMAHA B PEICPER 34 NPCACTORMM IUTHUAHNK

(5a)|OpyTHa cyma -560 -9
(563|871 HA nPesacTpaxoBATE TS 0 -1
O 3 6 -360 -10
Obue 3a 4 -12 689 -11 010
5. {Tlpomana B APVIH TEXHUUSCKH PEICPBH, HETHA OT NPEIACTPAXCBAHE, KOSTO HE ¢ OTPa3CHA B APYIH NOIMUMH
(8} MATEMATHUCCKH PEICPE, HETEH OT NPSIACTPAXOBAHS
(aa)|Bpyrra cyma -227 -1 802
(aB)| A%1 Ha (Pe3ACTPAXOBATE/ TS
Obuo 3a "a" -227 -1 802
(B)APYFH 3ACTPAXOBATCNNH PEICPBH, HETHH OT NPEIACTAXOBAHE -73 -237
Obmoe 3a 5 -300 -2 0391
6. |BOHYCH # HAMAACHHA, HETHH OT [IPEIACTPAXOBAHT
7. Heruu oneparnsuu pazxoan:
(@) aKBISHUMOHAN PA3XOIH -1 638 -1429
(5){11POMAHA B OTCPOUCHHTE AKBHIMUNOKHM PAIXOIH (4 643 32
(B)|8IMHBHCTPATHBHI PAIXOIR -5 716 -5 470
(I 1IPE3ACTPAXOBATE NN KOMHCHORN 1 YUACTHE B HeHaituTe 78 69
OG0 3a 7, -6 653 -6 798}
8. |Pazxoan no uHBECTHLMHM:
(a)]pasxoau O YHIPABICHHE HA HHBECTHIMITE, BIIIOUHTEAHO JHXEH
(O)oTpHUATE M PALMKH OT NPEOUCHKA HA CTOMHOCTTA HA HHBECTHLMUTE -2 227 -2 564
(B)[3ary6u 0T peannsaims Ha HHBECTHUHUA -4 550 -3254
Ofuo 32 § -6 777 -5 818
9. [/Ipyru TexHHUECKY PAINOIH, HETHM OT NPEIACTPAXOBAHE -1 367 -1 650
10, [PasnpenescH NPAXOA OT HHBECTHIH, PSHECEH B HETCXHUNECKHA OTHET (mo3mmus 111 4) 0 0
11, [Memanuen cBop - cano Ha TEXHIYECKHS OTHET N0 AHBOTOIACTPANOBAHE -1 306 344}
L JHETEXHHYECKH OTYET
1. |Canno no Texnuueckus oTHeT - o060 3acTpaxoBane (nosuuns 1 10) -6 -54
2. _|Canno mo Texuuueckus oTueT - KuBoTO3RCTPaxOBaKe (modmums 11 11) -1 306 -344
3. {llpuxoan or nusectninu
{(a){npuxoa or Aa10BH yuaCTHS, 0 201
B T4 NPHXOJ OT AbLIEPHH, ChBMECTHH 1 ACOLMHDPAHH PEIPUATHA 0 201
(6){npuxon o Apyru MHBECTHLMY,
B T.4. NPHXOA OT AbIUEPHH, CHBMECTHH H ACOLMMPAHH NPEANPHATHS
(Ga)|mpuxon ot sema u crpau
(06){1prxoa OT APYI'H MHBECTHUNN
Obwo 3a 6 0 0
(B)]MONOIKNTE/AHH PATIUKN OT IIPEOUEHKA HA CTOMHOCTTA Ha HHBECTUILMUTE 46 14
(r){newanbu ot peansaunaTa Ha HHBECTULUH 4619 6 446
O6mo 32 3| 4 665 6 601
4 |PASHPEICICH NPHXOR OT MHBECTHLAN, IPEHECER OT TEXHUUECKH OTUET 110 KHBOTO3ACTpaxoBaue (no3uuns 11 0 0
10)
5. |Pa3xoau no uHBeCTHUMY:
()] PA3XO/M 110 YIPABIEHME HA HHBECTHLNNTE -25 -20
(8)]OTPHUATEIHY PAVTMKH OT IPEOUSHKA HA CTORHOCTTA HA HHBECTHLUKTE -99 -28
(8)]3aryOH OT peantniauusTa Ha HHBECTHLUK -255 -44
O6mo 1a 5 -379 -92
6. |Pasnpenesien NPUXOA OT HHBECTHUNH, NPEHECEH B TEXHUMECKH OTUET 1O 0B110 3acTpaxosane (no3uums I 2)
7. | Apyr npuxox 101 158
8. |/[pyru pasxoin, BRAKOMHTEANO IPEOUCHKH HA CTORHOCTH 0 0
9. [eyanda i saryba OT NpuCHILH AeiHOCTH 3076 6 329
10, |Msepupesnn npuxoau 76 1201
11, |MsBbapeann paixoau -42 0
12, [Msebupeana nevanba win zaryGa 35 1201
13, |Kopuoparuseu aanbk -219 0
14, | dpyru gaubum 0 0
15, |Ileuat6a win 3arvda sa Gpuuancosara ronuna 2 892 7 530

Hata: 27.07.2010r, rn. CueTosonmeﬁ‘ak
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Capaska: 9.3 "Omuem za napuunus nomox

OTHET 3A NAPUYHHS NNTOTOK

Ha 3AJ1 /131"
KM 30.06.2010r.

Texyw nepuon Hpeaxonen nepuoa
{(xua, an.) {xu1. aB.)
LIDAPHYHU IIOTOHM OT OIEPATHBHA JIEHHOCT
I {{Toayuenn npemun 13 199 14219
a)|llpsixo sactpaxosane 13199 14219
O)|ITonyuenn npesacTpaxoBare/iHy NPEMUH
2 |Trareny Npe3acTpaxoBaTe Iy NpemMuu -200 -218
3 {aatenn obesimerenus u cymu -11825 -10761
a)|lIpsiko 3acTpaxopane -11825 -10 659
0)] AKTHBHO npesacTpaxosade -102
4. | Bb3CTaHOBCHH CYMH OT NPE3aCTPaxoBaTeiu
5 {1lianianus Ha JOCTABUHIM U CAYKNTENN -4 330 6714
6. I1naTeny aKBU3HIMOHHM PA3X0N -1 354 -1 264
7.1 [narenn Takey U BHOCKH -880 -963
8 Hoayuenn nusuaentu
9. {Honyuenn n1uxsu
10. {Mosyuenn naemu 0 0
11 |ITnaTeny JaHbUy BPXY NPEMHUTE U NPUXOINTE -420 -9
12.| Ipyru napuyHm N0TOLM OT ONSPATHBHA AEHHOCT -157 186
13. {Hemuu napuuru nomoyu om onepamuena deimocm (1) -5 967 -5 524
HDAPHYHMU ITOTOLUH OT UHBECTULIMOHHA
ILJIEAHOCT
1. {TTocTbmyieHust OT NPpOAKOM HA AKIUK
2. [ITocTbNaeHHUS OT NPABUTEICTBEHH LICHHH KHHKA 5364 4938
3.{lTocThieH s OT APYTU LCHHM KHIKA C PUKCHPaH JOXO0/
4.{Iokynka na akuun 0 210
5.|Ilokynka Ha npaBUTENCTBEHY LIEHHU KHIEKA -4 337 -978
6.|Iokynka Ha IpYTH LEHHU KHHXKA -39
7.|/Ipyri apu4Hu IOTOUM OT HHBECTHLUMOHHA 1CHHOCT 4 644 -45 313
8. |Hemuu napuunu nomoyu om unsecmuyuonna oeinocm (1) 5632 41 143
HL | BAPHYHHU HOTOIIM OT ®UHAHCOBA JAEHHOCT
1.{Tlnatenn nusuaentu
2 {IInarenu auxan
3 | ToCTbICHHS OT EMUTUPAHY LEHHN KHUKA
4.1 I1rawmanus 3a 00paTHO U3KYICHH USHHH KHIDKA
5.{I1apuunn noTouM, CEBP3AHM C 0JYYEHHU 336MHU
6.|Ilapuunu noTouy, cBbP3aHK ¢ NPEAOCTABEHH 3aeMH
7.|Jlpyru Iapu4Hu HOTOUM OT PUHAHCOBA JCHHOCT 44
8. |Hemuu napuunu nomoyu om gunancosa deimocm (I11) 0 44
M3MEHEHHWE HA ITAPUYHHUTE CPEJCTBA IIPE3
IV.IHEPHOJA ( + 11+ 1D -335 -46 623
V. HAPUYHH CPEACTBA B HAYAJIOTO HA IIEPHO,IA 11857 61475
VLINAPHYHH CPEICTBA B KPASI HA IEPHOA 11522 14 852

Jara: 27.07.2010r. I'n. Cuerosoauten ;A






Cupaska T®.4 "Omuem 3a cobemeenus kanuman

Oruer 3a cobcTBeHNs Kanuran

na 3AJ1 " JI3H"
kbMm 30.06.2010r.
3anucan akuHoOHepeH
. {ipesun or| lpeonewsuen . . .
[okaszarenu KanuTan i eKBUBAACHTHH Pesepen | Ileuanta 3aryba Obwo
honose CMUCHH peweps
1 2 3 4 5 6 7 8

basanc xpy | anyapu 38 600 -1 733 33134 215344 285 343
1 {llpeouenxana AMA BT w
(a4} {yBEAWYSHHE
(0} |namasenue
2 [IlpcoueHxa Ha MHBECTHIMM, BT 4. 3932 3932
(a) lyBennyenue 12 369 12 369
(6) IHamanenne -8 437 -8 437
3 |Oruerena nevanba (3aryba) 3a nepuoga 2892 2 892]
4 Pasnpegenenue va neuanba npes o

rOANHATA 32
(a) [AMBUJICHTH
(6) |sanncan kanuran
{B) Ipe3CpBI
(1) japyru s
5. |[okpusane Ha 3arybu npes roanHata
6 H3menenye na kanuTana 3a CMeTKa Ha

" lcoDCTBeHNUNTES, BT,

(a) JyseanueHue
(6) | HamasieHne
7. [HM3Kkynenu coOCTBEHH akuiu (-)
8. [IIpOMEHM B CHETOBOIHATA NOJAMTHKA
9. |/lpyra u3MeHEeHHA B COOCTBEHUS KanuTasl 1 -1

bajaHc kbM 30 10HK 38 600 0 2 198 33 134 218235 292 167]

Hara: 27.07.2010r.
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IHOJIBPAHU TTOJACHUTEJIHU BEJIEXXKAU
KBM OUHAHCOB OTYUET
kbM 30 roru 2010 roHa

O6ma nudopmaumus

3acTpaxoBareslHO akUMOHEPHO apyxecTso “J3WU” (*dpyxectoro”, “JI3U™, “3A]J] JI3U™) € ThbproBcko ApyKecTBo
No cMucbia Ha THProBCKHs 3aKOH, NPABOMPHEMHHK HA Cb3ajeHus npez (946 roauxa, upes obeaunaBaHe Ha
BCHYKH HAUMOHANHM M KJIOHOBE HA YYKACCTPAHHHTE 3aCTPaxOBATENIHH JAPYXKECTBA, OCHIIECTBABALLN
3acTpaxoBareiHa AefHOCT B bvarapus, [IepxaseH 3acTpaxoBaTeneH HHCTHTYT.

Hpyxectsoto e peructpupaHo B PenyOnuka Bbarapnsa, c©bC ceianMile M aapec Ha  yNpabieHHe:
rp. Codusi, odwmna Cpenen, Oyn. “Llap Ocobomuren™ Ne 6. 3AJ1 JI3H n3Bbpuisa aeliHOCTTa CH HA TEPHTOPHUATA
Ha PenyGnuka buarapus. C pewenne Ha O6uworto chOpaHue Ha akUMOHEpUTE, MpoBeleHo Ha 31 mapr 2006, e
YCTAHOBEHA ABYCTENEHHA CHCTEMA Ha yrpaBieHue.

31 nputexasa nMUEH3 3a 3aCTPAXOBATENHA U IPE3aCTPAXoBaTeHa AeHHOCT MO BCHUKH BHAOBE 3aCTPAXOBKM OT
paszaen I na llpunoxenue Ne 1 kpm Kosexca 3a 3acTpaxoBaHeTo, ¢ M3KIIOUEHHE Ha 3aCTPAXOBKA 32 M3KYNYBAHE HA
KanuTajl, KakTo H 3a 3acTpaxoBKa 3/10MoyKa oT pasjen I Ha LUTUPAHOTO NPHIIOKEHHE.

3A/1 [I3M e nyGnmuno ApyXecTBO, peructppano Ha bBonarapcka Qowunosa 6opca — Codua na
15 maii 2003. Kbm 30 ronun 2010 maxopuraphuat coberennk KBC INSURANCE NV, Bearus, nputexana 89,55%
OT aKLIMOHEPHHUS KanuTai Ha J[pyKecTBOTO.

Koucosmuxauus

3A/1 /I3H npurexana Haa 50% OT akUUUTE U ASNIOBETE HA CJIEIHNTE ThPTOBCKH APYKECTBA:

HAMMEHOBAHUE HA JIPYXECTBOTO MPEJIMET HA JIEMHOCT
HA3HU - O6110 3actpaxoBane EAJT 0010 3acTpaxoBaHe
J3H 3npasHo ocurypssane A/ 3/paBHO OCUrypsiBaHe

WHBecTuuuuTe B AbLIEPHMTE APYHKECTBA €a MPEACTABEHH MO TAXHATA LEHAa HAa NpuIoOHMBaHE, HAMANEHa CbC
3aryGuTe OT 00€3LEHKa, H HACTOALUMAT (PUHAHCOB OTYET He MPEJICTABIABA KOHCONMIMPAH 110 CMHCHIA HA 4. 37 an.
2 or 3akoHa 3a CYETOBOACTBOTO M MexayHapoaeH cuetoBoiaeH cranaapt (MCC) 27 “Kouconuaumpanu u
MHIUBHAYATHH (PUHAHCOBH OTUYETH .

HpyxecTBOTO M3rOTBS OTAENHO KOHCONMAMPAH (UHaHCOB oT4eT cbraacHo MCC 27 u  GwbArapckoro
3aKOHOJATENCTBO.

basza 3a u3roresiHe Ha qmuaﬂcomne OTYETH

HacTosmuar mexauMHeH (UHAHCOB OTYET € W3TOTBEH B CHLOTBETCTBHE C  HALMOHAIHOTO CHETOBOIHO
3aKOHOJATENICTBO, NPHIIOKHMO 33 3aCTpaxoBaTeNHH ApyxecTBa B bouarapus. CbraacHo 3akoHa 3a CUETOBOICTBOTO
Ha Tepuropusta Ha PenyGnuka Bbarapus ce npunaraT MexayHapOmHHTe CTaHAapPTH 3a (MHAHCOBO OTUMTaHE
(MC®O), ogobpenu ot Komucusita na EBponelickus cbio3.

B nombanenne, KomekchbT 3a 3acTpaxosavero (K3) wsmckBa 3actpaxoBarenuTe 1a Cb3AaBaT W MOAAbPXKAT
3acTpaxoBaTe/HH PE3EPBH M0 PE/l U METOAUKA, onpeneneHu or Komucusra 3a ¢punancos Hamsop (KOH) ¢ napeada.
Cobraacho K3, Te3u pe3epBH ca €/1€MEHT HAa CUETOBOAHHTE PA3XOAH BbB (GUHAHCOBHA oTdeT. [1pu U3rOTBAHETO Ha
HACTOSALUMA MEXKANHEH (BHHAHCOB OTueT [IpykeCcTBOTO ce e cboBpasiio U ¢ u3ncksanuata va KOH onpeneneuu B






3AL . O3n”

2p. Codbun 1000

Eya. Uap OcBobio
mea. (021981 57 99
chake: (02) 987 45 33

www.dzi.bg KBC

Hue cme uacm om KBC group

gumen” Ng6

Hapenba OTHOCHO NPH3HABAHETO HA MPUXOAMTE OT 3aCTPAXOBATEAHH NPEMHU M CBBPIAHUTE C TAX B3CMAHHA H
3aryOu o1 00e3UeHKH.

Hacrosumst HHAWBHAYAICH CbMHaHCOB OTHET € M3rOTBEH ¢ 0010 npeaHasHavyCHUe, NpH CNasBaHe Ha NPUHUHIHTE
3a AeUCTBALIOTO NPEANpUATHE W TEKYLIOTO HAauyMC/IABAHEC H OCHIYpsIBA HH(i)OpMaU.HH 3a (bliHaHCOBOTO CbCTOAHUE,

pe3yaratuTe oT AeHHOCTTa ¥ napudHuTe noTtoim Ha pyxkectoto kM 30 tonu 2010,

JpyKecTBOTO cJie/iBa CHIUUTE CHETOBOAHU MOJMTHKH M METO/M HA H3UHCICHHE 3 OTHETHHs nepuoa | sHyapu — 30
1oun 2010 roanHa, KakTo ca ONOBECTEHH B FOMMILHUS (PHHAHCOB OTHET KbM 31 AekemBpu 2009 roamHa.

Obuuaiinara nefinoct va 3AJT JI3H He ce XapakTepusupa CbC CE30HHOCT WM UMKJAMYHOCT, HE € pa3jeneHa Ha
reorpad)cku CEKTOPH 1 He (POPMHUPA CEKTOPEH NPHXO/ H CEKTOPEH pe3yTar.

AKUHH B ABUICPHHU NPEANPUATHS

AKUHOHEpHHUTE Y4YacTHs B Te3H NpeaNpHATHS ca KaNWTalOBH MHBECTHHMH B ApykecTsa, B kowto 3AJ[ JI3U
YIIpaxHABA KOHTPOJI Hpe3 NPUTEKaBaHe NPAKO H/WIH KOCBEHO Ha Haa 50% oT kanuTaia um.

OCHOBeH KanHTaJj

OcCHOBHUAT KanHTan ce cbeTou oT 3,860,000 0GMKHOBEHH aKUMH ¢ NPABO Ha rJlac ¢ HOMUHAIHA cToliHocT 10 neBa
Ha Ak,

AKLU/IOHepHOTO YHacTHUE B OCHOBHUA Kanutaja ce pasnpelesisi Kakro cjieasa:

(%)

Kbm 31.12.2009 KBC INSURANCE NV, Bearus 89.55
AKLHOHEPH KOPUAMYECKH NHLA 10.41

Axuuonepu ¢uznyeckyn nuua 0.04

100.00

Kbm 30.06.2010 KBC INSURANCE NV, Bearus 89.55
AKUHOHEPH IOpHANYECKU UL 10.41

AxunoHepu duznuecku nula 0.04

100.00

CbriacHo akTyaiHus CNUChK HAa akUMOHEpWTe, BOJACH OT LleHTpaiHus Qerno3utap, CAEAHHAT OT MHHOPHTApHUTE
aKHUOHEpH NpUTEKaBa noseve oT 5% OT KanuTaia Ha J[pyKecTBOTO, KAKTO ClIE/Ba;

Kbm Kbm
30.06.2010 31.12.2009
Artio International Equity Fund 9.19% 9,19%

OCHOBHHST JIOXO/ Ha aKLMA € W3YMC/IEH KAaTO HeTHAaTa nevanba 3a OTYETHWS MEPHO] € pasleleHa Ha CpeaHo-
npeTeriienus Opoit Ha AbpkaHuTe OGUKHOBEHH AKLUMH, KAKTO CJie/Ba;

KbM KbMm
30.06.2010 31.12.2009
CpeaHo-npeterneH 6poil akiuu 3,860,000 3,860,000
[Teuanba 2,892 7,297
Jloxona Ha akuust B JeBa 0,75 1,89
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Cuourus u CACJIKH, CbHIIECTBEHH 32 pa;’.(’)ﬂpﬁHeTO Ha MEKIHHHHA (bﬂHaHCOB oT4erT

I'IpeB OTHETHHA NCPHOI ﬂp}’}K€CTBOTO HE € H31aBasio, U3KYMyBaI0 M MOTacsBajio AbATOBU M KanUTAIOBU HEHHH
KHHIH.

Cnen Kpas Ha OTYETHHA NMEpHOI HE Ca HACTBIWAY ChOHTHS, KOUTO BuXa MOIJIH [a JanaTt ChbUECTBEHO OTPAKEHUE Ha
PE3YATATHTE OT JAEHHOCTTA.

KoM 30 tonn 2010 HAMA CBILECTBEHO U3MEHEHHE B YCIOBHHTE aKTHBM HA HpyxecTBoro.

I'n. cuerosoauren:
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MEXIAHUHEH JOKJIAJ 3A IEMHOCTTA
HA 3AJX“Z13 H”

npe3 BTopo Tpumeceure Ha 2010 roauna

3ACTPAXOBATEJIHA JEHHOCT

3A/l “ZI3U” nputexara pazpeurende oT HaunoHaiHus chbBeT no 3acTpaxosaHe Ne 2
oT 13 maii 1999 roauna 3a W3pbpLIBaHE Ha 3aCTPAaXxOBATENHA U Npe3acTpaxoBaTeNHa AefiHOCT
Mo BCHYKH BUAOBE 3aCTpaxoBKU OT paszzaei [-Bu “XKuporozacTpaxoBaHe”, ¢ W3K/IIOUEHHE HA
“3acTpaxoBKa 3a U3KyMyBaHE Ha KanuTaln”, KakTo W 10 3acTpaxopka “3nomonyka” - T.1 oT
pasnen ll-pu Ha Tlpunoxennero Nel kbM Kozekca 3a 3actpaxosane. ITpes 2006 r. 3[1AN
“HA3W” nonydm nuueH3 3a 3aIbIKHTENHA 3aCTPaxoBKa Ha paboOTHHUMTE 3a TpyJoBa
3JI0MNOJYKa.

OcHoBHa uen Ha apyxecTBoTo 3a 2010 rogvHa e JMaepcka MO3MLMS HA GLIrapCKus
3aCTpaxoBaTe/ieH Nasap 1 pasliupsiBaHe  CTaOMIM3UpPaHe HA 3CTPAXOBATENHUS MOPTQhE.

Hauucnennre 3acmpaxosamennu npemuu npes sropo Tpumeceune Ha 2010 T. ca
16755 xunuB., B T.M. N0 3aCTPaXOBKM, CBbpP3aHH C HHBECTMUMOHHHM (DOHIOBE.
Peanusupanute npeMuu, HETHO OT mpe3acTpaxoBaHe ca 16 595 xun.B. M3MeHeHeTO Ha
Ha4yHCJEHUTE NpeMHH cnpsimo 2009 roauna e cnai ot 9,5%, a peanu3upaHuTe NPeMHH ca Mo-
Majako ¢7,5%.

HenbT Ha ABATOCPOUHOTO KUBOTO3ACTpaxoBaHe € 77 % OT O6IWMS NPeMUEH MPUXOJ
Ha 3AJ] “JI3U” 3a 2010 r., a Ha KPaTKOCPOUYHOTO — 23 %.

CTPYKYTYPA HA BU3HECA - Bropo Tpumeceuune Ha 2010 r.
HAYHUCJIIEHH 3ACTPAXOBATEJIHU ITPEMUH

3a0n00yKa H
KPaTKOCPOYHO

PHCKOBO 3-He
23 %

\ CnecToBHO

HHBOTO3ACTpAx.
T7%






H3evpuwenume nrawmanus no AKHMBOTO3aCTPaXOBaHETO ca B pasmep Ha 12 129 xuu.
neBa, koeto € ¢ 10.3 % noseue oT npeaxogHaTa rogMHa.

CTPYKYTYPA HA BU3HECA - BTopo Tpumeceune na 2010r.
BPYTO IUVIATEHH LIETH

Inononyxka n

KPATKOCPOUHO

PHCKOBO 3-He
15.8%

Crnecrosno
- MHBOTO3ACTPAX.
84.1%

Pa3zBuTHe Ha 3acTpaxoBaTenHuTe NPOAYKTH

Kbm 30 ronu 2010 roamna apysecTBoTo pa3paboT M mnycHa B mpojax6a HOB
3actpaxosateicH npoaykt 13U [lporpec, koiito chbueraBa GaHKOB NENO3UT H 3acTpaxoBka
JKMBOT CBbp3aHa ¢ HHBECTHUHOHEH (OHA.

IIpe3s BTOpo TpuMmeceune Ha 2010 rogMHa HAMA HACTLIMIN BAKHH cLOHTHS,
H3BbLH OOHYai{HOTO pa3sBHTHe Ha JeHHOCTTA, OKA3IBAMH ChHINECTBEHO BIHSHHE Ha
pe3yJITaTHTe BbB (HHAHCOBHTE OTYETH.

HHBECTHLIHOHHA JAEMHOCT

MHBecTHUHOHHATA aefiHOCT Ha 3A1 “O3U” e nomuMHeHa Ha OpHHUMNHKTE 33
CUI'ypHOCT, [NOXOAHOCT, JIMKBHIHOCT, MpPH Cra3BaHe MW3MCKBAHMATA Ha 3aKOHOBATA
HopMaTHBHa 6a3a — 0611a M Ta3u B 06JacTTa Ha 3aCTPaxOBaHETO.

OO1wata CTOHOCT Ha KaNUTANOBHTE MHBECTHLHM Ha 3A “A3U” e 133 999 xun.ns.

CrpykTypoonpesensiiy e1eMEHT B HHBECTHUHOHHMUS noprdeiisl ca ALATOBH LEHHH
KHHXa ¢ (QHUKCHpaH moxoa — 99 956 xua. aB. OT TO3M BHJI UHBECTHUHH ce dopmupa
OCHOBHaTa 4acT OT MOKPHTHETO Ha 3aCTpaxoBaTelHHTE pe3epBH, MNpelaBHJ TAXHaATa
CHUTYPHOCT, 106pa 1OXOAHOCT M JTIHKBHAHOCT.

O6GeMbT Ha MHBECTHLIMHTE B HEABHKHUMH HMOTH ¢ 9 860 XHJLNB.

[TapuuHuTe ekcnosnuuu nop ¢opmata Ha nEeno3MTHH M pasnnawaTenHu CMETKH,
FapaHTHpalll TeKyllaTa JIMKBUAHOCT ca B pasMep Ha 80 827 XH/L.JB.AenosuTd U 3 290
XHJLJIB HATHYHOCT MO pa3ILIallaTeIHH CMETKH.



H3ievpuenume naau@Hua 1no ’KMBOTO3aCTPAXOBAaHETO ¢a B pasMep Ha 12 129 xua.
neBa, koeto € ¢ 10.3 % noBeye OT NpeAXoAHATA rOJHHA.

CTPYKYTYPA HA BU3HECA - Bropo Tpumeceune na 2010r.
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Pa3BurHe Ha 3acTPpaxoBaTEC/IHHTE MPOAYKTH

KvM 30 ronu 2010 roamHa napyxecTBOTO pa3paboTH M mycHa B npojaxba HOB
3actpaxoBateneH npoaykt JI3U [lporpec, koiTo cbueTaBa GaHKOB AEMO3WT M 3acTpaxoBKa
XKuBoT cBbp3aHa ¢ HHBECTHLIHOHEH (OHI.

IIpe3 BTopo TpHMeceune Ha 2010 roauHa HAMAa HACTBNHJIH BaXHH CbOHTHSH,
A3BbH O0H4YalHOTO pa3BHTHe Ha JeHHOCTTAa, OKAa3BAIIH CHIIECTBEHO BJIMAHHE HA
pe3yJTaTHTe BbB (HHAHCOBHTE OTYETH.

HHBECTHLIMOHHA JEHHOCT

HMuBecTuunoHHata aeiHocT Ha 3AJ] “/I3U” e noguMHeHa Ha MPUHLUMIIMTE 3a
CHIYPHOCT, JOXOJHOCT, JIMKBHAHOCT, MNpH CAa3BaHe M3MCKBAHUATA Ha 3aKOHOBAaTa
HopMaTHBHa 6a3a — of1ia 1 Ta3u B 061acTTa Ha 3aCTpaxOBaHETO.

O6uiata CTOMHOCT Ha KanuTanoBuTe HHBecTHLUHH Ha 3AJL “ZI3HU” e 133 999 xun.nB.

CrpykTypoornpenesisul €1eMeHT B HHBECTHLUHOHHHA mopTdeis ca ABArOBH LEHHHU
KHHXa ¢ ¢ukcupaH goxon — 99 956 xun. nB. OT TO3M BHA HHBECTHUHMH ce (popMHpa
OCHOBHaTa 4YacT OT MOKPMTHETO Ha 3acTpaxoBaTE/IHUTE pe3epBH, MNpeABHI TAXHATa
CHT'YPHOCT, J00pa 10XOJHOCT W JIMKBUIHOCT.

O6eMBT Ha HHBECTHLIHMTE B HEJIBHXKUMH UMOTH € 9 860 xun.is.

[TapuunuTe ekcno3uuuu noj GopmaTa Ha JENO3HTHH H pasiuUlallaTesHH CMETKH,
rapaHTHpallM TeKyllaTa JHMKBHAHOCT ca B pasMep Ha 80 827 xHi.JiB.aeno3utd v 3 290
XHJI.JIB HAQJIMYHOCT MO pa3rllaliaTeJIHH CMETKH.



Obuwuar obem Ha uusectHuuute kbMm 30 tonn 2010 roauHa Bb3tM3a Ha 325 689
xun.jepa, koeto e ¢ 0.89 % noseue B cpaBHeHHe ¢ kpas Ha 2009 roauua. Peanusupan e
HETEH JIOXOJ OT MHBECTHLMHUTE B pasMep Ha 7 300 xu:1.as.

IIpes Bropo Tpumeceune Ha 2010 roaMHa HsAMAa HACTHOWIH BAKHH CHOHTHS,
H3BbH O0HY2HHOTO pa3sBHTHe Ha eHHOCTTA, OKA3BallH ChIIECTBEHO BJHSHHE HA
pe3yaTaTHTe BbB (PHHAHCOBHTE OTYETH.

PUHAHCOBHU PE3YJITATH HA 3A/1 “I31” 3a BTopo Tpumeceune Ha 2010r.

B TexHMyeckata cMeTka MO JKMBOTO3aCTPaXxOBaHE Ca OTPA3eHH MPUXOIUTE U
pa3xOAuTe MO  3aCTpaxoBaTEC/IHUTE JI0roBopd. PeanusupaHute npemuu, HETO OT
Npe3acTpaxOBaHe W U3MEHEHUETO Ha NPEHOC-NPEMUIHUSA pe3epB, ca 16 658 xui.aesa. Kato
NpUXOJ € MpEACTaBeH MNPEHECEHUs OT HETEXHHYecKarta CMeTKa JOXOA OT WHBECTULMHU,
pasnpeliesieH Mo 3acTpaxoBaTesIHWTEe NoaMuM B pasMep Ha 3 014 nesa. Hayucnenwure
oOe3lleTeHNs: M MJallaHWs, HETO OT MPEe3acTpaxOBAHE M WM3MEHEHHETO Ha pes3epBa 3a
NpeACTOosIlM TUlauiaHus ca 12 689 xun.giera. B TexHuyeckaTa cmeTka ca MoKazaHu
M3BBPUICHUTE Pa3sXOldu 3a akBU3MLMATA — 1 658 XWIJIB. U aAIMUHHUCTPATHBHO-CTONAHCKHUTE
pazxoau — 5 716 xui. nesa.

TexHuyeckata cmeTka Mo KMBOTO3aCTpaxOBaHe ChAbpXKA M APYTH TEXHHUUYECKH
pasxoau — 1 367 xuin. nepa.

TexHMYECKUAT pe3ynTaT no KHUBOTO3ACTPAXOBAHETO € OTpHLIaTe/leH B pa3Mep Ha 1
306 xuin.jiesa.

KBoTara Ha pasxoaute e yBenuuena ot 30% mpes 2009 r. na 34.1 npes 2010 r.;
KBOTaTa Ha KOMUCHOHMTE € 9,9% B cpaBHeHMe c¢be 7.7% 3a 2009 r.

Pe3ynraTeT no TexHuyeckaTta cMeTKa no obLIO 3aCTpaxoBaHe / 3a ypeKJaHe Ha CTapH
NPETEHLUHU N0 NOJIULH, CKAOUeHH npeau | onu 1998r./ e oTpuuatenen 6 xui.jesa.

B HerexHMyeckaTa cMeTka ca MpeiacTaBeHW HETHUTE JOXOAUW OT HMHBECTHLMHTE,
npuHajnexauu Ha JlpyxectBoto — 4 286 xun.Jiea. HetHusiT pasmep Ha apyruTe npuxoau u
pa3xoau € MUHYC — 35 Xus.jiena.

DUHAHCOBUAT pe3ynTaT oT AeliHoctra Ha 3AJ[ “JI3U” 3a BTOpoTO TpUMeceuue Ha
2010 roavHa e neuanda B pasmep Ha 2 892 xui.neBa.

O6wuar pasmep Ha aktusute Ha 3AJ] “JI3U” AJ] kbM 30 touu 2010 roauna e 394
427 xui.neBa, KaTo ce OT4YUTa HapacTBane ¢ 1.8 % cnpamo kpas Ha 2009.

MuBecruumure cberapnasar 92.8 % OT akTUBHTE Ha APYKECTBOTO. TEXHUAT pasmep
HaMausiBa cripamo kpas Ha 2009 roauna ¢ 0,5 %.

Hbarorpaiinute akTUBH 3a AeiiHOCTTa ca B pasmep Ha 8 033 XMILJIB. U OTHOCHTEJEH
as 2 %.






Biemanusara u aBancute ca 10 284 xuisieBa, KOMTO B npeoiajaBallarta cu 4acT ca
npejocTaBeHy apaHcH, Hauncnennte kM 30.06.2010 roauHa, B3eMaHus 110 3aCTPaXOBaTE/IHH
W Mpe3acTpaxoBaTe/IHU J1OTOBOPH .

[MapuunuTe cpeactna ca 3 290 xuLas.

BaabmxenusTa na 3AJ3U” kbm 30 touu 2010 ca B pasmep Ha 102 260 xun.nesa. B
OCHOBHaTa 4acT — 97,3 %, ToBa ca 3acTpaxoBaTe/lHUTe pe3epBd B pazmep Ha 99 488 xuin.
neBa.

KpatkocpouHuTe 3a/1b/keHus B pa3Mep Ha 2 772 XHj.JIB. IPOU3/IH3aT OT pa3yeTHUTE
OTHOLIEHHUS Npe3 MOC/eIHNUSA MECELL HA TPUMECEUHETO.

HeTnust pa3Mep Ha akTUBUTE Ha JpyxecTBOTO € 292 167 Xun.jieBa U ce yBeauvana
cnpsimo kpast Ha 2009 roauna ¢ 6 824 xuin.jesa win 2 .4 npoueHTa.

Cob6erBenuar kanutai Ha 3AJ] “JI3U” ce ¢bCcTOM OT OCHOBEH (3amuUcaH) KanuTal B
pasmep Ha 38 600 xui.jiesa, apyru peseped 33 134 xun.nesa, npeoueHbueH peseps 2 198
XHII. Iea, HaTpynaHa neuanta B pasmep Ha 215 343 xui.jeBa, KakTo U HeTHa mevanda 3a
2 Tpumeceure Ha 2010 roanHa B pasmep Ha 2 892 xui.nepa.

3AH “JI31U” pasnonara cbc COOCTBEHH CpPEACTBA MHOTIOKPATHO MNOKPUBALIH
M3MCKyeMaTa rpaHuliaTa Ha MIaTexocnoCoOHOCT.

Bceuuku n3ucksanus Ha Kopexca 3a 3aCTpaxOBaHETO Ca U3IBbJIHCHH.

OINUCAHUE HA OCHOBHHUTE PUCKOBE 1 HECUT'YPHOCTH, IIPEJ KOUTO
E U3IPABEH EMUTEHTBHT ITPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA
TOIWHA

3acmpaxosamenen puck

H(HBOTOC&&C’IP&XOBaTeﬂHaTa JEHHOCT, H3BbPHIBAHA OT ﬂpy)KeCTBOTO € NoEeMaHeE Ha pUckKa
oT 3ary6a Ha XKUBOT HJIHU TEJICCHA LSJIOCT OT 3aCTPaxOBaHUTE JiUlla, KOUTO Ca MPCKH Cy6CKTI/I Ha
pHCKa. Takura PHCKOBE MOorat Jaa 61:}18’1‘ CBbP3aHM ChC 3aAb/DKCHUE 3a M3IJ1aliaHe [1PH CMBPT
HJIN HeprIlOCHOCO6HOCT, npu C’b6I/ITVl$I, CBBbp3aHH ChbC 3ApaBCTO WJIM HApYLUHEHUE Ha TejlecHaTa
IATOCT MpU 3JI0MOJTYKH. I[py)KeCTBOTO € U3JI0KCHA Ha HECHUTYPHOCT, CBbp3aHa € 4eCToTaTta H
pa3sMepa Ha NPEeTEHUHUTE MO JOTOBOPHUTE. pr)KCCTBOTO CBLIO Taka € H3JIOKCHa Ha MNa3apcH
PUCK YpeE3 3aCTPaxOBaATCIIHUTEC U MHBECTHLIHOHHUTE CH JEHHOCTH. 3aCTanOBaTeJ'[HI/IH pUCK €€
OLICHsBA MOOTAC/IHO 3a BCEKH 3aCTpaxoOBaTEJICH JOTOBOP.

OCHOBHHTE pHCKOBE B )KHBOTO3AaCTPAaXOBAHETO C€a CBbP3aHU CbC CMBPTHOCT,
HETPYJ0CTOCOOHOCT (MHBAIMIHOCT), 3a00J1€BAEMOCT, NPEKMBABAHE, OTKYMHU W OTMNAJaHusi, U
pasxoaute Ha JlpyxecTBoTo. Te3u pHCKOBE BIMAAT NPAKO HA pasMepa Ha TEXHHUYECKUTE
pe3epBH KbM JlaTara Ha OajiaHca.

Kbm 31.12.2009 e 3agmeneHa JAOMBJHMTENHA CyMa KbM MaTeMaTHYECKUs pPE3EpB NO
3acTpaxoBkuTe “KMBOT” 3a MOKPUTHE HA OYAKBAHOTO MPEBUILABAHE HA JCUCTBUTEIHHMTE
pa3xoau B ObAeiie, OT KOSITO HalH-roJisiMa 4acT € MpeJBUAEHA 3a 3aCTPAaxOBKHTE OT CTapHs






noprdein. [lpn nOMBAHUTENHO NpEBUILIEHHE HA JACHCTBUTEJIHMUTE pa3sxoAM HaX Te3,
BKJIIOYEHH TPH H3YUCIEHME Ha 3acTpaxoBaTeIHHMTe npeMHu KbM kpas Ha 2010 roauua,
Jlpy»ecTBOTO cljie/iBa /1a HauMC/IK JIOMBJIHUTEIEH PE3epB H CbOTBETHO /a MPU3HAe TEeKYLIH
pa3xo/H B OTHETA 3a JOXOAUTE

Jlpy»kecTBOTO YIpaBJisiBa 3aCTPaxoBaTEIHUsl PUCK, KOHTO noema, 4pe3 orpaHHYeHHUs Ha
3aCTPaxOBATE/IHUTE JIMMHUTH, NMOJOOPSBAHE HA MPOLEAYPHTE 3a CKJIIOUBAHE Ha JOTOBOpHTE,
pa3paboTBaHe Ha HOBM MPOJYKTH M METOMH 3a LeHOOOpa3yBaHe, LEHTPAIM3UPAHO yIpaBJieHUe
Ha MPe3acTPaxOBAHETO U MOHUTOPUHI HA Bb3HUKBALLMTE HCKOBE.

[Ipe3acTpaxoBarenHara cTpaTeruss Ha JIpy»KeCTBOTO MMa 3a L€l MOCTUTaHeTO Ha
JuBepcudUKalys Ha PUCKOBETE, 3a J1a Ce OCHrypH OanmaHcHpaH nopTdeia oT CXOAHH PHUCKOBE,
KOETO Ja HaMalau MPOMEHJIMBOCTTA Ha pe3yJjrara. PBKOBOACTBOTO OMpenens CTeneH Ha
caMo3a/IbpXaHe, CyMHUTE HaJl KOSITO Ce Mpe3acTpaxoBar.

OcHoBeH mpe3acTpaxoBaresl Ha ['pynara B JKMBOTO3aCTpaxOBaHETO € Hai-rojemus
npe3actpaxosatesl B cBeta — Munich Reinsurance Company.

PuckoBeTe ce KOHTpOJIMpaT € NoAXoAdlla NOANNCBAYCCKaA MOJIMTUKA, ONPEACI/IAHE Ha
npeMuu, 3a1C/1dHC Ha aACKBATHH MO pasMep pe3€pBU, UHBCCTUPAHC HA PE3CPBU U cobcTBEeHH
cpeacTBa M NOJMTHUKA MO YPEIKIaHE HA TTPETCHLINH.

Qunancosu puckoee

[1pu oneparuBHaTa cu aeiHOCT, JIpy>ECTBOTO € M3J0XeHa Ha (PUHAHCOBH PHUCKOBE,
KOUTO MPOU3TUYAT OT (PUHAHCOBUTE aKTHUBU M NacuBH Ha [[pyxecTBOTO, Npe3acTpaxoBaTeHU
aKTUBH U MACUBU U TEXHUYECKHU pe3epBU. [IpyxecTBOTO € pa3paboTHIIO U BbBENO MpaBuHiia U
NpoUeAypU 3a YyNpaBleHHe M KOHTPOJ Ha pUCka ¢ Len Ja OMNpeaesarT, yhpaBisBaT U
KOHTpONUpaT cTeneHTa Ha ¢duHaHcOB puck. [lpaBunaTta u mpoueaypuTe 3a yNnpaBieHUE U
KOHTPOJI Ha pUCKa C€ MpHeMar OT YNpaBUTEJHUTE CbBETH U ce onobpsaBar oT Ham3opHure
CoBeTu. [1aBHaTa 1Lies1 HAa pUCKOBaTa MOJIMTHKA € Ja HaJOXKHU SICHO OMNpeJesieHU napaMeTpH
3a onepauuute Ha JIpyXecTBOTO, Taka 4e Ja OrpaHMYHd MaKCUMaJHO MNOTEHLHATHOTO
HEraTUBHO B/IMSIHHE HA PUCKOBETE BbpXY (PMHAHCOBUTE PE3yNTaTH.

Haii-BaxkHUTE KOMIOHEHTH Ha d)HHaHCOBPISI PUCK Ca JIUXBCHUAT PUCK, KPCAUTHUAT
PUCK, TUKBUAHHUSAT, BATYTHUAT U [1a3apCH PUCK.

JTuxeenusam puck e cBbp3aH ¢ edeKTUTE OT M3MEHEHHETO Ha Ma3apHUTE JIMXBEHH
paBHHIA BbpPXYy (UHAHCOBOTO CbCTOSIHUE Ha JIpyecTBOTO W MapUyHU  MOTOLH.
CnpaBeqnupata CTOHHOCT Ha ofnuraguure ¢ (QUKCUpaH KYMOH, BKJIIOYEHHM B
MHBECTULMOHHUsI mopTdeln Ha JIpykecTBOTO MOXe Ja ce MpPOMEHM B pe3yaTar Ha
MPOMEHUTE B Ma3apHUTE JMXBEHH TNPOLEHTH. JIMXBEHUTE AOXOAM OT HHCTPYMEHTHUTE C
rJiaBailia JIMXBa, KakTo U JOXOJHOCTTa, OYaKBaHa OT JbPKaTeJIUTE Ha MOJMLM, MOXE Ja ce
MIPOMEHU MPH NMPOMsIHA HA Ma3apHUTE JUXBEHU MPOLEHTH. JIMXBEHUAT pUCK ce HabawoaaBa U
yOpaBJisiBa upe3 MOAXOAALL M300p MEXIy MHCTPYMEHTH c (UKcHpaHa M TulaBallla JIMXBa,
KaKTO Y Ype3 CbMOCTaBsAHE Ha MaTypUTETa HA aKTUBUTE U 3a/Ib/DKEHHUSATA.

Kpeoumnuam puck € puckbT KOHTpareHTutre Ha JIpy»ecTBOTO Ja He Morar jaa
M3IUIATIT CBOUTE 3aJb/KEHHsI, KOraTo T€ CTaHaT AbJKUMU. JIpy»KecTBOTO 3aaelis NpOBU3UH
3a 3arybu ot obe3leHka KbM Aarara Ha OanaHca. KOHUEHTpauusTa Ha KPEIWTEH PUCK Ce
pasrnipeaens Mexay noptdelin OT HHBECTHUMM OT (UHAHCOBH aKTUBU 3a TbpryBaHe,
(bHMHAHCOBM aKTHBU Ha pamnoJIOKEHHUE 3a Mpojax0a, TbpProBCKUTe U OAHKOBUTE B3eMaHUsl U B
MO-MaJlKa cTeNneH KpaTKOCPOYHU U ApYTY MHBECTHLIMM Ha JlpyxecTBOTO.






JlukéuOHuam puck € CBbP3aH C HECHOTBETCTBHE HA MATYPUTETHHUTE CTPYKTYPH Ha
AKTHUBHUTE U MACUBUTE. [IpyKECTBOTO exeIHEBHO H3Malla 00e3LIeTeH s 110 3aCTPaxoBaTeHU
MOJUIM, KAKTO W JAPYIH 3aJbJDKEHHS, KOMTO BbB3HUKBAT Npu obuuaiHara JefiHOCT.
Hpyxectsata oT JpyKeCTBOTO €XKeIHEBHO CIEAST U KOHTPOJIIMPAT CBOUTE MOTPEOHOCTH OT
JIMKBHIHOCT 4PE3 yNPABJIECHUE HA BXOAALUMTE U U3XOASUIMTE NapUuHK MOTOLH. bescpoununte
M KPATKOCPOUHHTE JEMO3HTH BbB (PUHAHCOBH MHCTUTYLIMH CE M3IOJI3BAT 38 OCHIYpsIBAHE HA
HeoO0XouMara TMKBHHOCT.

Baaymuuam puck e cBbp3aH ¢ pucka CTOMHOCTTA HA (PUHAHCOBUTE AKTHBH U MACHBU
J1a C€ MPOMEHH NOpaau U3MEHEHHUE Ha BalyTHHS KypC.
JIpy»KECTBOTO € HM3/I0KEHO Ha BajlyTeH pPHUCK TPH U3BbPIIBAHE HA TPaH3AKLMH,
JICHOMUHHMpaHU B 4yx/a BajyTa. TpaHzakuMuTe, IEHOMUHHUPAHU B 4yXK/a BajlyTa MOpaxaar
neyandu U 3ary0M OT pa3/iMKH BbB BaTyTHH Kypcoe. MUHAHCOBUTE AKTUBU M MACHBU HA
JIpy»eCcTBOTO, IEHOMHUHHMPAHH B €BPO He MOPaXKAaT BATYTEH PHUCK, Thil KATO B YCJIOBUSTA HA
YCTaHOBEHHMA BaslyTeH OOpA B CTpaHaTa, KypcbT Ha JieBa KbM €BpoTO € (pukcupan. Tuii kato
JpyxecTtBOoTO npeacTaBs (PUHAHCOBUTE CU OTYETH B J€Ba, IOCJEAHUTE Morar jga Obaar
MOBJMSHN OT J[BWXKEHHS HA BAITYTHUTE KypCOBE MEXIY BaIyTH pa3fiM4yHH OT €BPOTO U
Obarapckus Jies.

B cworBercTBHE ¢ monuTukuTe Ha ['pyna Keit bu Cu, I'pynara JI3U orpanuuasa
BajyTHaTa CH €KCMO3HMUMs, KaTo 3a Ta3u ued npes 2010 e ochbluiecTBUIA HAKOIKO CHAEJIKH C
AEpUBATHBH C OTJIE] OTPAaHUYABAHETO MPEAUMHO Ha €KCMO3ULMATA CH B [ATCKH J0JIAPH.

Jpy>eCTBOTO € WM3JIONKEHO Ha pa3IuyHU RA3apHu puckoee. [la3apHUAT pHCK ce
CBBP3Ba C BEPOSTHOCTTA OT HACTbIIBaHE HA OBJCLIM MPOMEHH B NpeodiajapaliuTe MazapHu
YCIIOBHsA, KOMUTO OHMXa MOBJMSJIM CBLIECTBEHO BbPXY (UHAHCOBOTO CBLCTOSHHE Ha
HpyxectBoTo. [1asapHuTe pUCKOBE Bb3HUKBAT MO OTHOLUCHUE MO3ULUUTE HA J{pyKeCTBOTO B
JIUXBEHH, BAJIyTHW, KAlUTAJIOBU W JpYr (PUHAHCOBH UHCTPYMEHTH, KOUTO Ca 3aBUCUMH B
€7IHa WK [Ipyra CTENEeH OT MPOMEHUTE B OOIUTE WK CNeUUDUYHN Ma3apHU YCIIOBUS, KAaToO
MPOMsiHA B JINXBEHUTE HUBA, KPEJAUTHUTE MapKOBE, KyPCOBETE HA UY)KIACCTPAHHUTE BAJYTH,
LCHUTE Ha KalmuTAJIOBUTE WHCTPYMEHTH W JApYru. Ila3apHUST pHUCK € M3BbH KOHTpOJa Ha
JlpyxecTBOTO M KaTo U0 He Moxe Ja Obie ausepcuumbupan. OcHOBEH MeTon 3a
HamMassiBaHe Ha MNa3apHUs PUCK M HEroBUTE KOMIIOHEHTH € chOupaHe u oOpaboTBaHe Ha
uHpopMaLKMs 3a MAKPOMKOHOMHUYECKaTa cpeia W Ha Ta3sd 0Oasa — MpPOrHO3UpaHe U
MpucnocobsBaHe Ha HHBECTUIIMOHHATA NOJUTHKA KbM OYaKBAHWTE MPOMEHHU B cpeaTa.






HH®OPMALMA 3A CKJIIOYEHUTE I'OJIEMHU CAEJIKH ChC CBbP3AHHU
JIMLA 110 CMUCDBHJIA HA § 1, T. 6 OT ZOITbJIHUTEJHATA PA3IOPE/IBA HA
3AKOHA 3A CHETOBOJACTBOTO :

Kbm 30 ronn 2010 r. 3AJI“JI3U” - HaAMa CKIIOYEHH CIENKH ChC CBBP3AaHM JHLA,
KOMTO Ca MMOBAHAIM CHIIECTBEHO HAa (PUHAHCOBOTO ChCTOSIHUE WITH PE3YJITATHTE OT JeHHOCTTA
Ha JIPYKeCTBOTO B TO3M NEPHOL;

- HiAMa NMPOMEHH B CKJKOYEHHTE CJEJIKH CbC CBbP3aHU JIHLA, OTIOBECTEHH B FOAMILIHUS
OTHET, KOWUTO MMAT CBLIECTBEHO Bb3ACHCTBUE BbPXY (HHAHCOBOTO CBLCTOSHUE WIIH
pe3ynTaTtuTe OT ASHHOCTTa Ha APYIKECTBOTO.

Hacroswumar gokian e U3rorTBeH Ha ocHoBaHue ui. 33, an.1, 1.2 w an.3 Ha Hapenb6a Ne
2 /2003 3a npocnekTuTe NMpu MyGIMYHO NpeaiaraHe U J0MyCKaHe 10 ThProBUs HA peryinpaH
nasap Ha LUEHHW KHMXA M 33 pasKpUMBAHETO Ha MHQOpMALMA OT MyOIUUHMTE APYKECTBA U
JApYTUTE€ eMUTEHTH HA LIEHHH KHHXKA.







