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Kbm 31.12.2017e2.
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6 of Ordinance Ne 2 on the prospectuses for public offering of securities and for the
disclosure of information
asat31.12.2017



1. MNpomsHa Ha /MUaTa, YNPaXKHABAWWM KOHTPON BbPXY
[OPYXecTBoToO.

Hama npomAaHa B akUWOHEpWTe Ha [APY)KeCTBOTO npes
OTYETHWA Nepuoa,

Ha 31.03.2017 r. e w3BbpweHa npomaHa B CbBeTa Ha
OMPEeKTOpUTe Ha ApyxecTBoTo Kato Mer Tak MaH e
ocBoboaeH M Ha HeroBO MACTO e HasHadeH MuHr KO YuHr
KaTo YNeH.

2. OTKpuBaHe Ha NpPoM3BOACTBO NO HECLCTOATENHOCT 33
APYKECTBOTO MAM 3@ HEroso AbWEPHO APYHECcTBO M
BCUYKM CbLUECTBEHM eTanu, CBbp3aHu C NPOU3BOACTBOTO.

Ha 07.03.2017 r. e OTKpMTO nNPOM3BOACTBO MO
HECLCTOATENHOCT no monba Ha “Ypbanuko” 004 ao
Coduickm rpagcku cbg cpewy “MogepH WMHBECTMBHT’
EOOL w “Bvarapus AusenonmbHT /Xonguure/ Numuten”
EALl Ha ocHosaHwe 4yn. 607a n 4n. 609 oT Tbproeckua
3aKoH. [enoTo e 3a2BefeHo OT AOCTaBYMKA BbB BPb3Ka C
BM3HWMKHAN cCrnop no  npuemadHeto paboTute no
W3NBbAHEHWMETO Ha AelHOCTUTE No TpeTa ¢asa OT A0rosop
33 NPOEKTAHTCKM WM KOHCYATAHTCKM yCayrn meskay “MoaepH
MHBecTMBHT” EOO/ KaTo Bbanoxuten M “Ypbanuko” 00/
KaTo M3MbAHKUTEN.

Mo monba Ha “Ypbanmko” OO M BB3I OCHOBa Ha
u3nvaHUTeneH nauct ot 24.07.2017r. Ha PalloHeH cba
Codua, M3naneH no rpaxkaaHcko aeno Ne 45656/2017t. e
obpa3syBaHo M3NbAHMTeNHO geno Ne 20177810400647 ot
YCW Teoprn T[uvyeB cpewy “Bbarapua  [AUBEnonmMbHT
/Xonauure/ Numuten” EA[] 3a 3annawaHe Ha cymaTa
821 224 .87 eBpo, BeAHO CbC 3aKOHHATa /IMXBa, CYMTAHO OT
06.07.2017r. po OKOH4YaTENHOTO W M3nnawaHe; 32 123.52
nB. cvaebHu pazHockm 1 44 018.51 nB. TakcK M e HAaNoXKeH
3anop BBbPXY APYMECTBEHWA OAN Ha CbUWOTO OT KanwuTana
Ha “MogepH WHBecTMbHT” EOOA Ha 07.08.2017r.,
HagNeMHO PErMCcTPUPaHO B ATeHUMATA NO BNUCBAHWUATA.
Kbem 30.09.2017r. cTpaHUTe ce HamuMpaT B NPErQBOpy M ce
NoArOTBA ACMBAHUTENHO CMOPAa3yMEHWE KbM CKAOYEHWS
[OroBop, € KoMTo aa 6bae ypedeH CNopbT, pasmepbT W
NAAWLEHMATE Ha GUHAHCOBUTE PA34eTH MEXKIY TAX

3. CknoYBaHe MK M3NbAHEHUE Ha CbLUECTBEHMW CAENKH.

Mpe3 2016 r. ApyXecTsOoTO e CKAHYMNO AOrOBOp 33
NOKyNKo-npoaaxba Ha akumm OT KanuTana Ha ,bbarapus
AusenonmuHT [Xonguure/ Numuten” EAL, ckaloueH Ha
01.04.2016r. ¢ ,KenuTon MNpaHa KopnopelwsH Nnumutna”,
,betep KpayH Numuten”, ,Mpodut Bect MHBECTMBHTC
Numnten”, ,loan MNaybp MHBECTMBHT flumuTen”, ,MpaHg,
Paic MHTepHewbHBN MHBECTMBHT flumuten” u ,bect Yen
Kenutan MHBeCTMBHT /lumutna” B pasmep Ha 2 151 413
x.ng. C pasmepa Ha B3EMaHWATa ropecrnomeHaTmTe
OPYMHECTBA B KAYECTBOTO CM Ha aKuuoHepu B ,Kenutbn

1. Change of persons exercising control over the
company.

There is no change in the shareholders of the
company during the reporting period.

On 31.03.2017 a change has been made to the board
of directors of the company as Pei Tak Man is
released and Ming Yu Ching is appointed to the
position of member.

2. Opening of insolvency proceedings for the
company or its subsidiary and all essential stages
related to the proceedings.

On 07.03.2017 insolvency procedure was opened at
the request of “Urbaniko” OOD to the Sofia City Court
against “Modern Investment” EQOD and “Bulgaria
Development /Holdings/ Limited” EAD on the grounds
of Art. 607a and Art. 609 of the Commerce Act. The
case was filed by the supplier in connection with the
appearance of a dispute over the acceptance of the
third phase of a contract for design and consultancy
services between “Modern Investment” EOOD as
contracting authority and “Urbaniko” OOD as vendor.
At the request of “Urbaniko” OOD and on the basis of
execution deed, dated 24.07.2017, to the Sofia
Regional Court, issued in civil case No 45656 / 2017
and enforcement case No. 20177810400647 was filed
by PEA Georgi Gichev against "Bulgaria Development /
Holdings / Limited" EAD for payment of the amount of
EUR 821 224.87, together with the legal interest, as of
06.07.2017 until its final payment; BGN 32,123.52 for
legal expenses and BGN 44,018.51 for taxes, distarint
over the Company's share of the capital of Modern
Invest Ltd. was imposed on 07.08.2017, duly
registered with the Registry Agency.

As of 30.09.2017 the parties are in negotiation and an
additional agreement is being prepared for the
concluded contract to settle the dispute, the amount
and the payments of the financial obligations
between them.

3. Conclusion or execution of significant transactions.

In year 2016, the Company entered into a contract for
the purchase and sale of shares in the capital of
"Bulgaria Development / Holdings / Limited" EAD,
concluded on 01.04.2016. Capital Grand Corporation

Limited, Better Crown Limited, Profit Best
Investments Limited, Loyal Power Investments
Limited, Grand Rice International Investments

Limited, and Best Well Capital Investment Limited
amounting to 2,151,413 thousands BGN. With the

amount of the receivables, the aforementioned
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KoHcent Jiumuten” All ca craptupanu npouegypa no
yBe/IM4eHMe Ha KanuTana ¢y 8 NocneaHoTo nog dopmata
Ha HenapuyHa BHOCKa, KOATO € NPUKAUYMAG YCMEWHO 1 e
perncTpupaHa B TbProBCKMA PErncTbp Kbm AreHumata no
BnmceaHuA Ha 31.03.2017 r.

4. PeweHne 3a CKIOYBaHE, NPEKPATABAHE U Pa3BafiAHE Ha
[0roBop 32 CbBMECTHO npeanpuaTUe.

He e B3eTo peweHne 3a CKAKYBaHe, MNpekpartaBaHe ¢
pa3BanAHe Ha AOroBOpP 3a CbBMECTHO npeanpuaTtue.

5. MNpomAaHa Ha opuTOpWTE APYMECTBOTO W NMPUYMHM 32
npomsAHaTa.

HAma npomaHa Ha OAMTOpPUTE Ha APYKECTBOTO rpes
OTYEeHMA Npuoa B cpasHeHuwe ¢ 2016 .

Opntop Ha ApyecTBOTO e “BwvArapcka oaMTOpCKa
KomnaHma” EOOA.

6. ObpasyeaHe WAM npekpaTABaHe Ha CbAebHO WAM
apbutpaxHo feno, OTHaCAWO ce A0 APYHECTBOTO WMAM
HeroBo AblUepHO APYMECTBO, C LieHa Ha MCKa Hail-Masko
10 Ha cTo OT cobcTBeHUA KanuTan Ha APYHEecTBOTO.

Mo wckoea monba ot Al Owu Ec MeHummmbHT® EQO/]
npen ApbuTpaxHMA Cba NpW EBPOMNENCcKaTa puanYecKa
nanata e 3asefgeHo geno Ne 006/2016r. connpapHo
npoTus ,bvarapua JusenonmbHT [Xonomure/
Numuten” EAL u ,Kenuton KoHcent Nlumuten” A ¢ LeHa
Ha O0OeKTMBHO CbeaMHeHW WCKOBE B pasmep Ha
1955 830,00 ne., npeacTasnABalla AbMKUMO NaawaxHe no
[0r0BOP 33 KOHCYATaHTCKM YCAYrK, ckAtodeH ¢ ,Bbarapus
[usenonmuHT /Xonauure/ Numuren” EAL,

CbrnacHo peweHwe Ha ApbuTpaxHua cbh npu
eBponeickaTa opuauydecka nanata ot 09.11.2016r.
JKenuten KoHcenT Jlumuten” ALl € OCbAeH CONMAAPHO C
~Bbnrapua AusenomnvHT /Xonaudre/ Numuten” EAL ga
3annati Ha AR Ixu Ec MenuawmbHT” EQO[ cymaTta oT
2170 683.38 /1B. cbCTOAWA CE OT ABAKUMOTO NaallaHe no
OOroBOP 33 KOHCYNTaHTCKKM ycnyru, AuWxeu 3a 3abasa u
nnateHa apbutpaskHa  Takca. BvB  BpB3Ka ¢
ropecnomeHatoto geno YCW MuneH Bb3UHCKM e Hanoxun
3anop 8bpXy OaHKOBWTE CMETKM Ha Ha eMuTeHTa M
HEeroBoTO AbluepHo Apyxectso Ha 20.12.2016r., KoWTo He
e npekpaTteH kbm 30.09.2017r.

B cnepctene Ha pewenuetro, YCHM MuneH Bb3MHCKM e
HaNoXWA 3aNOp BbPXY [APYXKeCTBeHuTe AAncBe Ha
20.12.2016 r. Ha AbliepHWTe apyskectBa ,MogaepH
MHeecTMBHT® EOQO[, ,Butowa WHTepHewaHbn” EOO[,
.Ceeta Codwma Puzopt” EOOL wm ,Mpoputr Yen
Mponbptic” EOOA. 3anopute BbpXy AOpPYMECTBeHUTe
[ANOBE Ha ropecnomeHaTUTe ObLLEPHM OPYKECTBa He ca

companies in their capacity as shareholders in Capital
Conset Ltd have started a procedure for raising their
capital in the last in the form of a non-cash
contribution that has been successfully completed
and is registered in the Commercial Register at the
Registry Agency on 31.03.2017.

4. Decision to conclude, terminate and termination
of a joint venture agreement.

No decision has been taken to conclude, terminate
and terminate a joint venture agreement

5. Change of the company’s auditors and reasons for
the change.

There is no change in the auditors of the company
over the reporting period compared to year 2016.
The auditor of the company is "Bulgarian Audit
Company" EOOD.

6. Formation or termination of a court or arbitration
case relating to the company or its subsidiary with a
claim price of at least 10 % from the company's
share capital.

At the request of “IGS Management” EQOD before
the Court of Arbitration at the European Legal
Chamber was filed Case No 006/2016. jointly and
severally against "Bulgaria Development /Holding/
Limited" EAD and "Capital Concept Limited" AD with a
price of objectively related claims amounting to BGN
1 955 830,00 representing payment due under a
contract for consultancy services with “Bulgaria
Development /Holdings/ Limited” EAD.

According to the decision of the Arbitration Court of
the European Court of Justice of 09.11.2016. “Capital
Concept Limited” AD is jointly and severally liable with
“Bulgaria Divepomponment Holdings” EOOD to pay to
“IGS Management” EOOD the sum of BGN 2 170
683.38 consisting of the due payment under a
contract for consultancy services, penalty interest for
delay and paid arbitration fee. In connection with the
aforementioned case, private enforcement agent
Milen Buzinski has imposed a distraint on the bank
accounts of the issuer and its subsidiary on December
20, 2016, which was not terminated as at 30.09.2017.
As a result of the decision, PEA Milen Bazinski has
imposed distraint on 20.12.2016 over the shares of
the subsidiaries “Modern Investment” EOOD,
“Vitosha International” EQOD, “Saint Sofia Resort”
EOOD and “Profit Well Properties” EOOD. The
distraints on the shares of the aforementioned
subsidiaries have not been terminated as at
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.Ceeta  Codua  Puzopt” EOOA wu ,Mpodur VYen
Mponbptuc” EQO[. 3anopuTe Bbpxy ApyMecTBEHHUTe
AANOBE Ha ropecnomeHaTuTe AbLIEPHU [PYMKECTBa He ca
npekpateHn kbm 31.12.2017r.

Mo monba wHa “Ypbauuko” OO/ M BL3 oOCHOBA Ha
n3nbAHUTENEH nuct ot 24.07.2017r. Ha PailoHeH cbp,
Codun, uspasen no rpamgarcko geno No 45656/2017r. e
o0bpa3syBaHo W3NbAHWTENHO aeno Ne 20177810400647 ot
YCA Teopru Twuues cpeuwy “Buarapua  [usenonmbHT
[Xonpuure/ Numuten” EAJl 3a 3annawaHe Ha cymata
821 22487 eBpo, BEAHO CbC 3aKOHHATA /IMXBA, CYUTAHO OT
06.07.2017r. o OKOHYaTENHOTO W M3nnawaHe; 32 123.52
ne. cbebHu pazHocku u 44 018.51 nB. TakcK U € HaNOKeH
3an0p BbPXY APYMKECTBEHWA AR Ha CbUIOTO OT Kanutana
Ha “MogepH MuBecTMbHT” EOO/ Ha 07.08.2017r. 3anopbuT
e CBbP3aH CbC CKAKOUEH A0rosop mexay “Ypbanuko” 00/
n “Mopgepr WusectmbHT” EOOQOJ] 3a npoyusaTenHn u
NPOeKTHM  pa3paboTkm 33 npoekT  “BakaHUMOHHO-
pa3snexarener komnnekc Cs.Codua-obumHa Enun MNennn”
1 Bb3HWMKHAN CNOP MEWAY CTPaHWTE OTHOCHO NPUEMAHETO
paboTuTe No U3NbAHEHWETO Ha AeiHoCcTUTe no TpeTa da3za
oT forosopa. [lpaBHOTO OCHOBaHME Ha 3aBEAEHOTO A0 e
un.607a 1 un.609 or TLbpProBCKWUA 3aKOH — OTKPWMBaHE Ha
NPOM3BOACTBO N0 HECLCTOATONHOCT cpewy “Mogaepn
MusectmbHT”  EOOA  © “Bbnrapwa  [luBenonmbHT
[Xonpuure/ Nlumuten” EAL (Bum. 2). HanoxeH e 3anop Ha
baHKoBUTE CMeTKkM Ha “MoaepH WHeBecTmbHT” EOO[,
KOWTO He e npeKkpaTeH Kbm 31.12.2017 r.

3a oT4ETHWA Nepuoj, He MU e M3BecTHa uHpopmauma 3a
0Bbpa3yBaHu UM NPEKPaTABAHK CbAEOHM MAKM apBUTPasKHK
Aena, oTHacawm ce ao “Kenuten KoHcent Slumuten” All ¢
LeHa Ha wcka no-ronam ot 10 % o1 cobcTeeHua KanuTtan Ha
[ DY)KecTBOTO.

7. Nokynka, npogaba wnu yupegeH 3anor Ha AAN0BM
y4acTMA B TBPrOBCKW JAPYKECTBA OT €MHTeHTa WAK
HETOBO AbULEPHO APYKECTBO.

Hama nokynka, npogaxba vau yupeaed 3anor Ha AAN08H
Y4aCTHA B TbPTOBCKKM [IPYMKECTBA OT €MMUTEHTa MNKW HETOBO
ABIEPHO APYIKECTBO.

MNpeacrasnasaw, / Representing :
\

26.02.2018r.

S —

Mywm Cae\gmow Jlok / Pui Sze Josie Lock

distraints on the shares of the aforementioned
subsidiaries have not been terminated as at
31.12.2017.

At the request of “Urbaniko” EOOD and on the basis
of a writ of execution dated 24.07.2017 of the Sofia
Regional Court, issued to civil case No 45656 / 2017
an enforcement case No. 20177810400647 was filed
by PEA Georgi Gichev against "Bulgaria Development
/Holdings/ Limited" EAD for payment of the amount
of EUR 821 224.87, together with the legal interest, as
of 06.07.2017 until its final payment; BGN 32,123.52
for legal expenses and BGN 44,018.51 for taxes and
distraint was imposed over the company's share of
the capital of “Modern Investment” EOQOOD on
07.08.2017. The commitment is related to a contract
between “Urbaniko” EOOD and “Modern Investment”
EOQOD for research and project development for the
project "Holiday and entertainment complex St. Sofia
- Elin Pelin Municipality" and a dispute between the
parties regarding the acceptance of completed works
to the implementation of the third phase of the
contract. The legal basis of the court case is Art. 607a
and Art. 609 of the Commerce Act - opening of
insolvency proceedings against “Modern Investment”
EOOD Ltd. and “Bulgaria Development /Holdings/
Limited” EAd (see point 2). Distaint was imposed over
the bank accounts of “Modern Investment” EQOD,
which is not terminated as at 31.12.2017.

For the reporting period, | am not aware of any court
or arbitration cases concerning “Capital Concept
Limited” AD with a claim price higher than 10% of the
company's own capital.

7. Purchase, sale or pledge of shareholdings in
commercial companies by the issuer or its

subsidiary.

There is no purchase, sale or pledge of shareholdings
in commercial companies by the issuer or its

subsidiary.
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