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1. ”HOOPMADIUA 3A IPYKECTBOTO

Mowmmuna kpenoct AJl € TBProBCcKO Jpy>KECTBO, PETMCTPHPAHO B Bbiarapus M ChC cepanuiie u
angpec Ha ynpaBineHwe Tp. B. TeprHOBO, ym. “Maructpamna” 23. CpaebHara perucTpanus Ha
npyxectBoto e oT 30. 08. 1991 r., pemenue N 3426/ 1991 r. Ha BenMKOTHPHOBCKH OKPBIKEH ChJl KAaTO
€THOJIMYHOTO aKLIIMOHEPHO JIPYKecTBO “MoMuHa Kpenoct”.

[IpeobpazyBanero Ha “MomuHa kpenoct” EAJ] B akiMOHEPHO JpyKecTBO “MOMHHA KPErocT”’
Al e Brnmcano mo ¢.a. Ne 3426/91 c¢ pemenue Ha BTOC ot 25.04.1997 1. Kato pe3ynraT OT

Pa3abpKaBIBAHETO Ha NMPEANPUATUETO IIPU MACOBATA IPUBATU3ALMSL.

1.1.Coo6cmeenocm u ynpaenenue

Mowmmuna kpenoct A/l e myGnuYHO APYKECTBO ChITIACHO 3aKOHA 32 IMyOINYHO Mpeasiarane Ha
LIEHHHU KHUXKA.

C pemenue Ne 20080808154521 ot 08.08.2008 r. € BucaHo B TbProBCKUsl PErUCThP yBEINYECHUE
Ha KaruTaia ot 282 x. 5. Ha 1,691 X. nB., upe3 uznaBane Ha HOBH 1,409 x. Opost Oe3HATMYHN TOMMEHHH
aKIIMY C MPaBo Ha TJIac ¢ HOMUHAIHA CTOWHOCT | (eAMH) JIeB BCsiKa eHa. YBEIMUCHUETO Ha KaluTaja €
M3BBPIICHO ChC COOCTBEHU CpeacTBa (OOHYC aKInM).

Ksm 30.06.2009 . pasmpeneneHHETO Ha aKIMOHEPHHUS KamuTajl Ha APYXKECTBOTO € KaKTO

cienBa:
%
Codapma A/l 48.00
Xuapouszomat AJl 19.20
WNanpycrpuanen xonauar gosepue AJl 5.07
Jpyry FOpUINYECKH JIUIA 13.53
duszryuecky auia 14.20

MowmmuHa kpenocT AJl UMa eHOCTENIeHHA CUCTeMa Ha YIPaBJIEHHE ChC ChBET Ha JUPEKTOPUTE OT
TpHUMa YICHOBE KaKTO CIIEBA!

n.u.H. OrasH [JoHnes IIpencenaren
Pymsan Lones Unen
Munko MuHKOB Yien

IIpy)KeCTBOTO CC MpeACTaBIsABA U YIIPABJIsIBA OT U3SII'BJIHUTCIIHUA JUPCKTOP PYMSIH HOHCB.

3a mepBoTO Noayroaue Ha 2009 1. cpeTHO-CIUCHYHHST ChCTaB Ha MEPCOHANA B IPYKECTBOTO €
196 pabotrunm u ciyxutenn (kpM 30.06.2009 r.: 198).
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1.2.Ilpeomem na deiinocm

[IpenMeTsT HA AEHHOCT HA APY>KECTBOTO BKIIIOYBA CICTHUTE BUJIOBE OTIEPAIHU U CHCIIKH:

o MMPOU3BOJACTBO U THPIroOBUsA Ha IJIACTMACOBU MEIUITUHCKU U3ACIIUA 3a CJHOKpAaTHa yHOTpe6a;

U IIPOMU3BOACTBO U THPIrOBUA Ha IJIACTMACOBU U3JICIIUA 34 outa u IIPOMHUIIIJICHOCTTA.

1.3.0cno6énu noxazamenu na cmonanckama cpeoa

OCHOBHHTE ITOKa3aTeIHd Ha CTONAHCKATa Cpe€aa, KOUTO OKa3BaT BJIUAHUEC BBPXY HeﬁHOCTTa Ha

JPYXKECTBOTO, 3a nmepuona 2005 — 2008 r. ca nmpencraBeHy B TabIUIIATa MO-A0MY:

Ilokasaren 2005 2006 2007 2008
bBII B MuH. 1€Ba 42,7797 49,361 56,520 66,728
Peanen pacrex Ha BBIT 6.2% 6,3% 6,2% 6,0%
Wudnanus B kpast Ha TOAMHATA 6,5% 6,5% 12,5% 7,8%
CpeneH BaJyTeH Kypc Ha IIATCKUS A0JIap 3a TOAMHATA 1.57415 1.55011 1.41982 1.33682,
BairyTeH Kypc Ha IaTckusl 1ojap B Kpas Ha TOAMHATa 1.6579 1.48506 1.33122 1.38731
OCHOBEH JTUXBEH IMPOLIEHT B Kpasi Ha TOUHATa 2,05% 2,69% 4,58% 5,77%
be3paboTuiia (B kKpasi Ha TOIMHATA) 10,73% 9,12% 6,91% 6.27%

W3rounux: BHb

1.4. Edgexmume om ¢unancosama «kpusza 2008 -o.

Opyofcecmeomo 3a HAMANABAHE HA GIUAHUCMO 1l

U npeonpuemume MmepKu om

Ot kpas Ha 2008 T. HETaTHBHO BJIMSHHUE BBPXY MKOHOMHYECKaTa OOCTAaHOBKAa B cTpaHaTa

OKa3dBa CB€TOBHAaTa HMKOHOMHYECKA U (I)I/IHaHCOBa Kpu3sa.

OTuuTaiikl pa3BUTHETO Ha oOmaTa

MKOHOMHYECKa M (pMHAHCOBA TCHACHIHS B CTpaHATa PBKOBOICTBOTO Ha JPY’KECTBOTO € MPEATIPHETIO U

peanu3upa cepus OT MEPKH B IIOCOKAa aKTyaJlH3MpaHe W aJalTUpaHe KbM HOBUTE YCIOBHS Ha

MIOJIUTHKATA TI0 YIpaBlieHHE Ha (MHAHCOBHUTE PHUCKOBE, 3 HIMEHHO:

° OrpaHMYCHUE Ha MTHBECTUIMUTE 3a pasIMPABAHE Ha IPONU3BOACTBEHUTE MOIITHOCTH,

e omnTuMH3HpaHe Opos Ha MepcoHalla M TIOBUIIaBaHEe Ha e(peKTUBHOCTTA HA TPYAA;

®  TeKyll KOHTPOJI BbPXY Pa3XOJuUTe;

® TbpPCCHC HAa HOBU BHB3MOXKHOCTHU 3a paslIMpsiBAHC HA MNPOAYKTOBATa JIMCTA 1O MAKCUMAIHO

H3II0JI3BAHC Ha CHIICCTBYBAIIUTE IIPOU3BOACTBEHHN MOIITHOCTH.

IenTa Ha pPBHKOBOJICTBOTO € Jla C€ OCHUTYpH Pa3yMHO 3ala3BaHe Ha OOEMHUTE Ha JEHHOCTTA U

MOKa3aTCJIMTEC Ha APYKECTBOTO.
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2. OCHOBHHM TIOJIOJKEHHSI OT CYETOBOJAHATA IHOJIMTUKA HA
JIPY’)KECTBOTO

2.1.ba3a 3a uzzomeane na punancosus omuem

OUHAHCOBHAT OTUYET HA JIPYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MeEXTyHAPOIHU
ctanaapTH 3a puHaHcoBu otyeTH (MCDO), KOUTO Ce ChCTOST OT: CTAHIAPTH 32 (PUHAHCOBH OTYETH U OT
ThIKyBaHUsT Ha Komwurera 3a paszsicHeHuss Ha MCOPO (KPMC®O), omobpenu ot CwbBera Mo
Mexnaynapogan cueroBomgau ctanmaptd (CMCC), u MexayHapoIHUTE CYETOBOJIHH CTAaHIAPTH U
ThIKyBaHusTa Ha IloctosHHus komuTer 3a passacHaBane (IIKP), omobpenu ot Komwurera mo
Mexnaynapoaau caetoBonuu crannaptu (KMCC), kouto edekTuBHO ca B cuia Ha 1 ssHyapu 2008 r., u
kxouto ca puetu ot Komucusita Ha EBponeiickus cbio3.

3a Tekymara (UHAHCOBa TOAMHA JPYKECTBOTO € IMpPHENI0 BCHYKHM HOBH W/WIM PEBU3UpPAHU
CTaH/JapTH W THIKYBaHWA, H3ganeHn oT ChpBera mo MexayHapoaau cueroBonHu cranaapta (CMCC) n
pecn. ot Komutera 3a pazsacaenus Ha MCOO.

HoBuTte n/umm peBu3npaHy CTaHAAPTU U THIKYBaHHS ca KaKToO Clie/IBa:

e KPMC®O 11 MC®O 2 - Onepanuu ¢ TpyNoBH W OOpaTHO HM3KyICHH akmuu (B cHja 3a
roguiiay nepuoau ot 01.03.2007 r.);

o  KPMC®O 12 JloroBopu 1o KOHIIECHOHHH YCIIyTH (B cmia 3a roguiran nepuoan ot 01.01.2008
T.- Bce ome He e nmpueto ot EK);

e KPMC®O 14 MCC 19 — JIUMHUT OTHOCHO aKTUB OT JAe(pUHHMpAHU JOXOAHU, MHUHUMAITHHU
W3UCKBaHUA 32 (pOHIMpaHE W TAXHOTO B3aMMOJEWCTBHE (B CHJIA 32 TOAMIIHU IIEPHOIU OT
01.01.2008 r.);

e MCC 39 ,®OuHaHCOBH WHCTPYMCHTH: NpU3HaBaHe W oleHsBaHe” U MCDO 7 ,, DOuHaHCOBH
WHCTPYMEHTH: OIIOBECTsBaHE” — TPOMEHH OTHOCHO TIpaBWJIaTa 3a BB3MOXKHOCTHUTE 3a
npeKIacuPUKaIs Ha onpeaesieHd (MHAHCOBH aKTHBH OT KaTeropusaTa’ Ibp)KaHU 33 ThpryBaHe”
NpH HAIWYKEe HAa HEeoOWYalHW oOcTosTencTBa (IMyOnumKyBaHH mpe3 M. okToMBpu 2008 T. C
peTpocnekTuBHO jaerictBue oT 1 tomm 2008 r).

OT BB3MPUEMAHETO Ha TE3W CTAHIAAPTH W/WIM ThJIKYBaHHs, B cujia oT 1 sayapu 2008 r., HE ca
HACTBITIIIN TPOMEHH B CUETOBOJHATA MOJUTHKA HA JPYKECTBOTO, KAKTO W MIPOMEHH B KiIacH(UKaIusITa
WJIH OIIEHKATa Ha OTACITHU OTYETHH 00EKTH.

KbM nmatara Ha m3maBaHe 3a ofoOpsiBaHe Ha TO3M (MHAHCOB OTYET ca M3AAJCHU U ca B CHJIA
OII[e HAKOJIKO CTaHIAPTH, MIPOMEHEHN CTaHAAPTH W THIKYBAaHWS, KOUTO Ca IPHETH 3a MPIIOKEHHE OT
JipykecTBoTO. HsikoM OT TsIX ca:

e MCC 1 (mpomenen) IlpencraBsiHe Ha (UHAHCOBHTE OTYETH (B CHJIA 3a TOJHIIHU MEPUOIH OT
01.01.2009 r.) To3u craHmapT BBBEXKIA OTYET 3a BCCOOXBATHHS (CHBKYIHHUSA) ITOXOI, KAaTo

IIOoCTaBsA AaKICHT Ha pPasACICHUCTO Ha IIPOMCHHUTC B COOCTBEHHS KamnuTal B pe3yaraTr Ha
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omepalyi ChC COOCTBEHUIIMTE (KAIMTAJIOBH OIEpalMy) OT Te3U, KOUTO HE ca pe3yiaTaT OT
onepanuu cbc cobOctBeHUIUTE. OOMMAT BCeOOXBAaTHHS (CHBKYIEH) JO0XOJ MOXe Ja Obje
MPEACTaBeH MW B €IMH OTYET HAa BCEOOXBATHHS (CHBKYMHHS) 10X0A (0OXBallaliku oT4eTa 3a
JOXOJUTE W BCHYKU e(DEeKTH B COOCTBEHHMS KalWTall, KOUTO HE ca PE3yNTaT OT ONEPAIHU ChC
COOCTBCHUIIUTE), HIM B JBa OTYETa — OTYET 3a JOXOIOWTE W OTHCIEH OT4YeT 3a
BCEOOXBATHUS/CHBKYITHUS JOXOM. JJOMBIHUTEIHO, HANMCHOBAHUETO HA CUCTOBOJHUS OajaHC €
MPOMEHEHO Ha OTYeT 3a (PMHAHCOBOTO CBCTOSHHE. PBHKOBOICTBOTO HA JPYKECTBOTO €
00MHCITHIIO HOBUTE M3KMcKkBaHus U npomenn Ha MCC 1 1 o4yakBa Te J1a JoBeaaT /10 ChIlECTBEHA
MpoMsiHa B INPEJCTaBsSHETO BBB (uHaHcoBHTe oT4eTH 3a 2009 T., 0cOOEHO MO OTHOIIEHHE Ha
pa3IMYHUTE KOMIIOHEHTH Ha JOXOAWTE Ha APYKECTBOTO. To € m30pano na mpuiara aBara
OTYeTa 3a MPEACTaBIHE HAa CHbBKYIHUS T0XOI.

e MCODO 8 OmneparnBHu cermMeHTH (B cwia 3a roammuu nepuoau ot 01.01.2009 r.).Tosm
craggapt mie 3amectu MCCI14. CraHmapTbT H3HCKBa “yHpaBlIE€HCKH MOAXOA~ TMpH
OTIPE/ICISTHETO Ha CETMEHTHUTE W MPEICTaBSIHETO Ha CETMEHTHATa WH(pOpPMAaNUs B IMyOIMIHHUTE
(MHAHCOBM OTYETH, AHAJOTMYHO HA YCTAaHOBEHATA BHTPEUTHO-YIIPABICHCKA OTIETHOCT. TeKyIIo
cerMeHTHaTa WH(opMaIus ce mpencTaBs BbB (PMHAHCOBHS OTUYET MO OM3HEC MPOIECH - BUIOBE
MPOU3BOJICTBA M IO TeOTPaCKH PETHOHU - OINPENENICHU 0 MECTOIOJIOKEHHE Ha KIHCHTA.
CerMeHTHOTO OTYHWTAaHE W TMPH NPWIATAHETO HAa YIPABICHCKUS MOIXOJ C€ 3ama3Ba B
aHAJIOTHYHUTE pa3pesu.

« MCC 23 (mpomenen) Pasxoam mo 3aemu (B cwia 3a roaumnu nepuoau ot 01.01.2009 r.)
PBKOBOACTBOTO € OOMUCIIIIO M3UCKBAHHUATA HAa MMPOMEHEHUS CTAaHAAPT U € yCTaHOBHIIO, Y€ TE
He Ouxa mopojawin npeusuucisBane npe3 2009 r. Ha CpaBHUTETHUTE JaHHU 3a MPEAUITHUTE
MEPUONH, THII KaTo APYKECTBOTO HE M3IMON3BA/MPOM3BEXKIA B ACHHOCTTA CH KBATH(DUITUPAHU
akTuBU o cMuchiia Ha MCC 23;

e MC®O 2 (nmpomenen) [Inamane Ha 6a3a akiuu (B cuiia 3a ronuirHu nepuoau ot 01.01.2009 r.)
— OTHOCHO YCJIOBHS 3a NMpUa00MBaHe (Ha mpaBa) U OTMEHsIHHS (aHyJTUpaHus). PhKOBOACTBOTO €
HaIpaBUWIO MPOYYBAaHE M € ONPEACIIIO, Y€ Te3H MPOMEHM He OMXa OKas3aid BIHSHHUE BBPXY
CUYECTOBOJHATA TIIOJINTUKA W BBHPXY AaKTHBHUTE, IMMACUBUTE W PE3yJNTATUTE HA JPYKECTBOTO
JTIOKOJIKOTO HSIMA TPAKTHKA 32 MMOA00CH THII CACIKH U OTIEPAIIHU;

e  MC®O 3 (npomenen) buznec komOuHanmu (B cuia 3a roaumuau nepuoau ot 01.01.2010 r.) —
Ipy>KeCTBOTO HE € B 00XBaTa My;

o Ilomobpenus B MCDPO — nogobpenus 8 MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3kiIoueHue Ha
cBbp3anuTe ¢ npomeHute B MCDO 3), 28 (¢ u3KIIOUEHHUE HAa CBBP3AaHUTE C MPOMEHUTE B
MC®O 3 wu cporBetHuTe mpomMeHun B MCC 27), 29, 31 (¢ u3KIIOUYEHHE HA CBBP3aHUTE C
npomenute B MC®PO 3 u crorBeTHUTE ipoMenn B MCC 27),34, 36, 38, 39,40 u 41; MCC 7 BbB
Bpb3ka ¢ MCC 16; MCDPO 7 u MCC 32 BB Bpb3ka ¢ MCC 28 u 31 (B cuia 3a roJuIllHU
nepuoau ot 01.01.2009 r.). PpkoBOACTBOTO € HAIPaBUJIO MPOYYBAHE U € ONPEAEINIO, Y€ TE3U

IPpOMCHU HE Ouxa okazaiu CbIICCTBEHO BJIUMAHHUC BBPXY CUHCTOBOAHATA IIOJIMTHKA W BBPXY
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aKTUBHUTE, MACHBHUTE WU PE3YJTATUTE HA JPYKECTBOTO, OCBEH MPEUU3MPaHE HA HW3IMOJI3BaHATA
TEPMUHOJIOTHUS U PA3IINPSIBAHE Ha OTIOBECTSIBAHUATA V/MIIN BbBEXKIaHE HA HOBH TaKUBA;

e KPMC®O 13 IIporpamMu 3a JOSUTHOCT Ha KIWEHTUTE (B CHja 3a TOAMIIHU TEPUOAH OT
01.07.2008 r.). PBKOBOACTBOTO € HANIPABUIIO NPOYYBAHE U € ONPEIEIWIO, Y€ TOBA ThIKYBAaHUE
He OM OKa3aJo BIUSHHE BBPXY CUYCTOBOAHATA IOJUTHKA W BBPXY AKTUBUTE, ITACHBUTEC U
pe3yNTaTHTE Ha APYKECTBOTO JOKOJKOTO HsMAa MPAKTHKA 32 MOI00CH THII CIIEJIKH U OTICPaIliy;

e KPMC®O 15 CmopazymeHue 3a m3rpakiaHe Ha HEABIKUMH HMOTH (B CHJIa 33 TOIWIITHU
nepuoau ot 01.01.2009 r.- Bce omie He e nmpueto ot EK). PhrkoBoICTBOTO € onpesienusio, 4e ToBa
TBJIKYBaHHEC HE OM OKAa3aJo BIUSHHE BBPXY CUCTOBOJHATA TOJHUTHKA W BBHPXY AKTHBHUTE,
MACHBHUTE M PE3yNTATHTE HA JIPYKECTBOTO, AOKOJIKOTO NEHHOCTTa My HE BKJIIOYBA TAaKbB THII
CIEJIKU U OTepalyH;

o« KPMCO®O 16 XemxupaHe Ha HETHaTa HHBECTULUS B 4YyXJIECTpaHHa JEHHOCT (B cuua 3a
rogumian niepuoau ot 01.01.2009 r.- Bce ome He e mpuero oT EK). PvkoBoacTBOTO €
OTIPENICIIIIIO, Y€ TOBA THIKYyBaHHE HE OM OKa3ajo BJIMSHUEC BHPXY CUCTOBOJHATA MOJUTHKA U
BBPXY aKTUBUTE, MACHBHUTE W PE3yJITAaTHTE Ha IPYKECTBOTO, NOKOJIKOTO NEHHOCTTa My HE
BKJIFOYBA TaKbB THIT MHBECTULIUHN U CHEIKY;

o« KPMC®O 17 PasnpenensiHe Ha HeNapUYHU aKTUBU KbM COOCTBEHHIIMTE (B CHJIA 332 TOJUIIHU
nepuogu ot 01.01.2010 r.- Bce ome He e mpuero or EK). PBKOBOICTBOTO € HampaBmiIo
MPOYyYBaHE U € OIpPENENNiIo, Ye TOBA THIKyBaHWE HE OM OKAa3ajo CHIIECTBEHO BIMUSHUE BBPXY
CYETOBOJ[HATA TIOJMTHKA Ha JPY>KECTBOTO, JOKOJIKOTO TO HIMa yCTAHOBEHA TaKaBa MPAaKTHKA,

o« KPMC®O 18 Tpanchep Ha akTHBH OT KIUEHTH (B cuiia 3a roguiiau nepuoau oT 01.01.2009 r.-
Bce ome He e mpueto oT EK). PBKOBOACTBOTO € HampaBWJIO € ONpEeNeNuio, 4e TOBa HOBA
TBIKyBaHHE HE OM OKa3alo BIUSHHE BBPXY CUCTOBOJHATA IIOJUTHKA HA APYKECTBOTO,
JTOKOJIKOTO HEroBaTa IEHHOCT HE € B TO3H CTOMAHCKHU CEKTOP, HUTO BKJIIOUBA MOTOOHH CIIEIKH U

OTICpAIHH.

@DUHAHCOBUTE OTYETH Ca M3TOTBEHM Ha 0aza MCTOpHUECKaTa IieHa C M3KIIOYCHHE HAa UMOTHTE,
W3MOI3BAaHM B COOCTBEHAa JEHHOCT W HHBECTHUIMIOHHHTE WMOTH, KOHTO Ca OIIEHEHH IIO0
MIpEoICHEeHa/CIIPaBEIINBA CTOMHOCT.

Jpy>kecTBOTO BOAM CBOUTE CUETOBOJHH peructpu B Obarapcku e (BGN), koiiTo mpuema kato
HEroBa OTYETHA BaJlyTa 3a IpecTaBsHe. JJaHHUTE B OTUETa U NPUWIOKEHUITA KbM HETO €a IPEACTaBEeHU
B XWJISIIM JIEBA, OCBEH aKO HELIO JPYro U3pUYHO HE € YKa3aHo.

[IpencraBsiHeTo Ha (PUHAHCOB OTYET CHIIACHO MEXIyHApOAHUTE CTaHIAPTH 3a (PUHAHCOBHU
OTYETH W3WCKBa PBHKOBOACTBOTO JAa HAMpPaBH HA-I0OpM MpPUOIM3HTENHM OIEHKH, HA4YMCICHUS H
pa3yMHO OOOCHOBAaHH TIPEATIONIOKEHHS, KOWTO OKa3BaT €(PeKT BBPXY OTUYETCHHTE CTOWHOCTH Ha
aKTUBUTE M TAaCUBUTE, HA MPUXOJUTE U Pa3XOAMUTE, U Ha OIOBECTSBAHETO HA YCIOBHH B3E€MaHMs U
3abDKeHNs] KbM JaTaTa Ha oT4deTa. 1e3u MpHOTU3UTENHN OLCHKH, HAYHCIICHUS U TPEIION0KEHHS ca

OCHOBaHM Ha HMH(OpMaIUATa, KOSATO € HaIM4YHa KbM JaTrarta Ha (PUHAHCOBUS OTYET, MOPaau KOETO
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OpmemuTe (aKTUYECKH pe3yiNTaTd OWxa MO Aa ObJaT pasiivdHH OT TAX (Karo B YCJIOBUS Ha
(hvHAHCOBA KpH3a HECUTYPHOCTHUTE Ca TI0-3HAYUTEIIHH).

2.2. Cpasnumennu 0annu

Jpy>KecTBOTO TIpeCTaBsl CpaBHHTENHa WHGOpPMAIMs B TO3M (HHAHCOB OTYET 32 exHa
MPEAX0/HA TOIUHA.

Korato e He00X011MO, CpaBHUTEIHUTE JaHHU ce peKinachu(uIupar (M Mpen3yucisBar), 3a j1a ce

TIOCTUT'HE CBIIOCTABUMOCT CIPSAMO ITPOMEHU B IPEACTAaBAHECTO B TEKYyIIlaTa roanHa.

2.3. @ynKkyuonanna eanyma u NPU3HAGane HA Kypcoeu pasiuku

OyHKINOHATHA M OTYETHA BalyTa Ha MpPEICTaBSIHE HAa (PUHAHCOBUS OTYET HA OPY’KECTBOTO €
obarapckust neB. Ot 1.07.1997 r. neBsT e (ukcupaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM
repMaHckara Mapka B cboTHomenne BGN 1 : DEM 1, a ¢ BpBexkmaHeTo Ha €BPOTO KaTo O(HIHaTHA
BajyTa Ha EBponeiickus chio3 - ¢ eBpoTo B choTHOIeHne BGN 1.95583 : EUR 1.

Ilpyu wBpBOHAa4YamHO TIpU3HABaHE, CJAENKa B 4YyXKIECTpaHHAa BalyTa Ce 3aIlliCBa BbB
(yHKIIMOHATTHATa BaTyTa, KATO KbM CyMaTa B Uy>K/IECTpaHHA BAIyTa ce Mpujara OOMEHHHAT Kypc KbM
MOMEHTa Ha CHelKaTra WK omnepanusara. [lapudauTe cpeacTBa, B3eMaHHUITa U 3aIBJDKCHHATA, KAaTO
MOHETAPHU OTYETHH O0EKTH, IEHOMHUHHUPAHU B Yy>KIECTPaHHA BallyTa Ce OTYHUTAT BHB (PYHKIMOHAIHATA
BallyTa KaTo ce mpwiara oOMEHHHAT Kypc, myonmkyBaH oT BbHB 3a mocmemnms paboTeH neH Ha
cpoTBeTHHA Mecen. KM 30 1omu Te ce OIeHsABAT B OBJITAPCKH JIEBA, KATO CE U3I0JI3BA 3aKITIOUNTETHUST
obmeHeH Kypc Ha BHB.

Hemonerapuute otueTHu o0ekTu B OanaHca, IbPBOHAYAIHO ICHOMHHUPAHU B UyXXIECTpaHHA
BaJIyTa, C€ OTYUTAT BBB (PyHKIIMOHAIHATAa BaJTyTa KaTo ce MpHara UCTOPUYECKUAT OOMEHEH KypC KbM
JaTaTa Ha OTepaIiiTa M IOCIIE/IBAIIO He ce MPEOIIeHABAT MO 3aKITIOYHTENIEH KypC.

Edexrure oT KypcoBHTE pa3iuKh, CBBP3aHU C YPEKAAHETO HA CACIKU B Uy>KIECTPaHHA BaIyTa,
WIA OTYMTAHETO Ha THPTOBCKH CIENKH B YyXJECTpaHHa BallyTa MO KypCOBE, KOMTO ca pa3lIidHH, OT
TE€3H, 0 KOWTO ITbPBOHAYAIHO Ca OWJIM MPHU3HATH, C€ BKIIOYBAT B OTUETA 32 IOXOJUTEC B MOMEHTA Ha
BB3HUKBAaHETO WM, KaTO C€ TpeTHparT Karo ‘“‘puHaHCcOBM moxoaw/(3aryOu) OT JaeiiHocTTa” HW ce

MIPEACTaBAT HETHO.

2.4. Ilpuxoou

[IpuxomuTe B qpy>KeCTBOTO ce MPHU3HABAT Ha 0a3a MPUHIIMIIA 332 HAUYMCIIIBAHE U 10 CTEICHTA, JI0
KOSITO CTOIIAHCKUTE U3TOIH CEe MPUAOOHUBAT OT APY>KECTBOTO M TOKOJIKOTO MPHUXOJUTE MOTAT HAJCKIHO
J1a ce U3MepT.

[Ipu nmponaxxOuTe HA TPOTYKITUS, CTOKH ¥ MaTEPHATH MPUXOIUTE CE MPU3HABAT, KOTATO BCUIKU
CBIIECTBEHU PUCKOBE U MOJ3U OT COOCTBEHOCTTA HA CTOKUTE IIPEeMUHABAT y KyITyBada.

[Ipu npenocTaBsHETO Ha YCIYTH, IPUXOAUTE C€ MPU3HABAT, OTYUTAWKK eTara Ha 3aBbPIICHOCT
Ha cIeimkaTa KbM JaTara Ha OajiaHca, ako TO3W eTanm MOXe Ja ObJe HaIekKIHO H3MEpeH, KakTo U

pasxouTe, M3BBPIICHH IO CAEJIKATa U Pa3XOANTE 33 IPUKIIIOYBAHETO H.
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[Ipuxomute ce oleHsIBAT Ha 0a3a CrpaBeIUBATa IICHA HA MPOJANCHUTE MPOIYKIIHS, CTOKH U
YCIIYTH, HETHO OT KOCBEHH JIaHBIM (aKIU3 W JaHBK JI00aBeHa CTOHHOCT) M MPEJOCTaBEHU OTCTHIIKH H
pabaru.

Hernure pasnmkure OT THpOMSHA HA BaJyTHH KypCOBE, CBBP3aHH C IAPUYHU CPEICTBA,
THPrOBCKH B3€MaHHS U 33IbJDKCHUS, JICHOMUHUPAHH B Uy XKJICCTPaHHA BaJIyTa, CE BKIIOYBAT B OTUETA 32
JOXOJUTe, KOTaTo BB3HHKHAT, KaTO CE€ MPEJACTaBIT HETHO KbM “‘(DMHAHCOBH 10Xx01u/(3aryOu) OT
nerlHocTTa”.

[Ipuxoaute OT OllCHKA Ha WHBECTUIIMOHHM MMOTH JO CIpPaBEeIIUBa CTOMHOCT CE MPEACTaBST B
oT4eTa 3a JIOXOJAUTE Ha pel “Apyru gaoxoaw/(3aryOm) oT aediHocTTa”. B CchInara craTsi OT OTYeTa Ce
OTYUTAT M PEATM3UPAHUTE MPUXOIU OT MPETOCTABCHH HHBECTUIIMOHHY UMOTH Ha OTIEPATHBEH JIU3UHT.

[Ipu mpojgaxOu Ha wu3IUIANlaHE, NPHUXOABT C€ MpPU3HABA Ha JjJarara Ha mpoaaxOara Oe3
WHKOPIIOPUPAHUTE JTHXBH.

DUHAHCOBUTE Opuxoau €€ MpeACTaBiAT OTACIIHO Ha JIMIICBATA CTpAHA HA OTYCTA 3a JOXOAUTEC U
C€ CBCTOAT OCHOBHO OT HNPUXOAU OT JIMXBU IO NPEAOCTABCHU 3a€MHU, HETHA meyagba oOT KypCcoBU

Pas3JIMKH OT MPEOLICHKA.

2.5. Pazxoou

Pazxomute B ApYKECTBOTO ce INMpH3HABAT B MOMEHTa Ha TAXHOTO BB3HHMKBaHEe M Ha 0asza
MPUHIUINTE HA HAYUCIISIBAHE U CHIIOCTABUMOCT.

Pasxomute 3a ObaeIIy MEPHOIM Ce OTIaraT 3a IpU3HaBaHEe KaTo TeKYIIl pa3Xxo/ 3a epruoa, mpe3
KOHTO JIOTOBOPHUTE 32 KOUTO CE OTHACST, CC U3IIBJIHSBAT.

DHUHAHCOBUTE PA3XOIH CE€ MPEACTABAT OTACIHO B OTYETA 3a JOXOIUTE U CE€ ChCTOST OT: Pa3X0Iu
3a JIMXBHU M0 MOJIYYCHU 3acMU, OAHKOBH TAKCH 10 3a€MHM W TapaHIIUH, JUXBU MO (PMHAHCOB JIM3HUHT,

HETHa 3ary0a OT KypCOBH Pa3iIUKH.

2.6. Hmomu, mawunu u od6opyosane
HmotuTe, MammmHNATE U 000pYIBAHETO (IBJITOTPAHN MaTepPHAIHU aKTUBH) Ca IPE/ICTaBEHH I10:
o TIPEOl€HEHa CTOWHOCT, HAMajJeHa C HaTpylaHaTa aMOpTH3alus W 3aryouTe OT oOe3leHKa 3a
3eMH U Crpajy;
o 10 cebecTOWHOCT HaMmaJieHa C HaTpyllaHaTa aMOoOpTH3alus M 3aryOuTe OT oOe3leHKa 3a

OCTAHJIMTEC I{'LHFOTpaI\/'IHI/I MaTCpUuaIHUu aKTHUBU.

Ilvpseonauanuo npudoousane

[Ipu mbpBOHAYATHO MPUAOOHMBAHE UMOTHUTE, MAIIMHUTE U 00OPYABAHETO CE OIICHABAT IO IIEHA
Ha mpunoOmBaHe (CeOSCTOMHOCT), KOSATO BKIIOYBA ITOKYITHATA II€HA, MUTHHYECKUTE TAaKCH W BCUIKH
JOPYTH IPEKH Pa3xoau, HEOOXOIUMH 3a ITPUBEKIaHEe Ha aKTHBA B pabOTHO cherosHue. [IpeknuTte pa3xoau

OCHOBHO Ca: pa3xoau 3a IOArOoTOBKa Ha 06€KT3, pa3xou 3a IbpBOHAYaJIHA JOCTABKa U 06pa60TI<a,
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pasxoauTe 3a MOHTaX, Pa3X0/1 32 XOHOPApH Ha JIUIA, CBbP3aHU C IPOEKTa, HEBH3CTAHOBSIEMH JIAHBIN U
ap.

[Ipu npunobrBaHe HA UMOTH, MAIIMHU ¥ 00OpY/IBaHE IPHU yCIOBHUITA HA Pa3CPOUCHO IIAIaHe,
MTOKYITHATA TIeHA € SKBUBAJCHTHA HA CETalllHaTa CTOMHOCT Ha 3aIBIDKCHUETO, TUCKOHTHPAHO Ha 0Oa3a Ha
JMXBEHOTO PaBHUILE IO MPUBJICYCHUTE OT APY>KECTBOTO KPEOUTHU PECYPCH C aHAIOTHYCH MaTyPHTET U
IpeHa3HauCHHE.

JpyXecTBOTO € OIpeneNmio CTOHHOCTeH mpar oT 500 1B., MOx KOWTO MPUIOOUTUTE aKTUBU
HE3aBUCHMO, Y€ IPUTEKABAT XapaKTEPUCTUKATA HA ABJITOTPACH aKTUB, CE M3MMCBAT KaTO TEKYI pa3xon

B MOMCHTA Ha HpI/II[06I/IBaH€TO M.

Iocneosawio ouenaeane

N306paHusT OT IpyKECTBOTO MOAXO[ 3a IMOCJIeABama OaraHcoBa OICHKa HA HUMOTHTE € MOJeTa
Ha mpeoreHeHara croiHocT mo MCC 16 — mpeolleHeHa CTOMHOCT, HamalieHa C IIOCJIEIBAIIO
HAYHCJICHUTE aMOPTH3allMU U HATPYIAaHUTE 3aryOu OT OOE3ICHKAa, a 3a MAIIMHHUTE U 000pYyIBAaHETO —
Mojienia Ha ce0eCcTOMHOCTTa — ieHa Ha NpuI00MBaHe, HaMalleHa ¢ HATpyIaHUTE aMOpPTHU3allud U 3aryou
oT o0e3IeHKa.

[Ipeomnenka Ha UMOTUTE € TPUETO Ja CE€ M3BHPINBA OT JUICH3UPAHU ONCHHUTEIH OOMYAifHO Ha
nepuos ot 5 roguau. Korato TsAxHaTa clipaBelIMBa CTOMHOCT C€ MPOMEHS CHIIECTBEHO Ha MO-KPAaTKH

HUHTEPBAJIN OT BPEME, ITPCOLEHKATAa MOXKE Ja C€ U3BBPIIBA TO-UYCCTO.

Ilocneosawyu pazxoou

Pazxomute 3a peMOHTH M MOAJIPBKKA C€ MPU3HABAT 3a TEKyLIM B IMEpUOna, Ipe3 KOWTO ca
HanpaBeHH. V3BBPIIICHH MOCIIEABAIIY Pa3X0/Id, CBbP3aHU C UIMOTH, MAIIMHU B 000pYyABaHE, KOUTO UMAT
XapakTep Ha MOAMSHA Ha ONPEAENCHH BB3IOBM YACTH M arperatd, WIH Ha MPEyCTPOUCTBO U
PEKOHCTPYKIUS, C€ KaluTaaIu3upaT KbM OajaHcoBaTa CTOWHOCT Ha CBOTBETHHS AaKTHMB U C€
Mpepasriexja OCTaThbYHUS My IIOJIE3€H JKMBOT KBbM JaTara Ha KanuTanuszauus. CbleBpeMeHHO,
HEaMOPTH3HWpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ H3MHCBa OT OanxaHcoBaTa CTOWHOCT Ha

aKTHBUTE U Ce MPU3HABA B TEKYUIUTE Pa3X0JIM 3a EepPHOia Ha MPEyCTPOUCTBOTO.

Memoou na amopmu3zayus

JpyXecTBOTO U3ION3Ba JIMHECH METOJ Ha aMOpTHU3alus Ha HWMOTHTE, MAIIMHHUTE W
00opyBaHeTO. AMOPTU3MPAHETO HA aKTUBHUTE 3all04Ba, KOTaTO TE ca Ha Pa3MoJIOKEeHHE 3a ymorpeoda.
3emsra He ce aMopTH3Hpa. [10Ie3HUAT XKUBOT IO TPYIH aKTHBH € ChOOpa3eH ¢ PU3HMIECKOTO H3HOCBAHE,
cnenudukara Ha 00OpyIBaHETO, OBJCIINTE HAMEPECHHs 3a ynoTrpeda M C MPEeArnoIaraeéMoTo MOPATHO
ocTapsiBaHe.

CpoKBT Ha TOAHOCT IO TPYITH aKTHBH € KaKTO CIIE/Ba:

e crpaau — 30-80 r.

® MaIllnHY, CHOPHKEHNSI U 000pyBaHe — 2-25 T.

® TPAHCIOPTHU cpejcTBa —4-17 T.

® CTOTIAaHCKH MHBEHTap — 7-11 1.
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Onpez[eneHHTe CPOKOBE Ha IMOJIE3CH KUBOT HA }:[’BHFOTpafIHPITe AKTHUBU CC MPCTIICKAAT B Kpas HA
BCCKH OTUYCTCH IIEPHUOJ MU IIPHU YCTAHOBABAHC Ha 3HAYUTCIHU OTKIIOHCHUA CIIPAMO 6’[:,Z[CH.[I/ITC O4YaKBaHUA

3a CpOKa Ha U3IMOJ3BAHCTO HA AKTUBUTE, CbIIUAT CC KOpUTUupa MEPCIICKTUBHO.

Obe3uenka Ha akmueu

BanancoBute cTOWHOCTH Ha WMOTHUTE, MAIIMHUTE W OOOPYIBAaHETO MOJJICKAT Ha Iperie] 3a
o0e3leHKa, KOTaTo ca Halmulle ChOWTHA WIM MPOMEHM B OOCTOSATENCTBAaTa, KOWTO IIOKas3Bar, ue
OanmaHcoBaTa CTOWHOCT OM MOTJa Jia c€ OTJIMYaBa TPAHO OT BH3CTAaHOBMMATa UM CTOMHOCT. AKO ca
HaJMIe TaKWBa MHAUKATOPH, Y€ TMPUOIM3UTEIHO OTpe/ielieHaTa Bb3CTAHOBUMA CTOHHOCT € TIO-HHUCKA OT
TAxHaTa OajaHCcoBa CTOMHOCT, TO MOCIEAHATa C€ M3MHUCBA JI0 Bh3CTAaHOBUMATa CTOWHOCT Ha aKTHBUTE.
Bp3cranoBnMaTa CTOWHOCT Ha WMOTHTE, MAIIUHUTE W OOOPYIBAHETO € II0-BHCOKATa OT IIBETE:
CIpaBeIJIMBa CTOMHOCT 0€3 pa3xoJu 3a Mpojaakda WM CTOMHOCT MpH yroTpeda. 3a onpeneinsHeTo Ha
CTOMHOCTTa TpH yHOoTpebda Ha aKTHBUTE OBJCIIUTE MAapHUYHM IOTOIM C€ JUCKOHTHPAT 1O TAXHATA
HACTOSIIa CTOHHOCT KaTo ce TpHiiara JUCKOHTOBAa HOpMAa MPEau MAaHBIH, KOSTO OTpa3siBa TEKYIIUTE
nazapHu YCIIOBHSI M OIICHKM Ha BpeMeBaTa CTOWHOCT Ha MapuUTe M PHUCKOBETe, CHenu(pUYIHU 3a
CHOTBETHHSI aKTUB. 3aryOuTe OT 00€3IeHKa Ce OTYMTAT B OTYETA 33 JIOXOJIUTE, OCBEH aKO 3a JaJCHHS
aKTHB He ¢ GopMHUpaH MpeoleHbYCH pe3epB. Torapa oOe3IeHKaTa ce TPETUPA KaTO HaMaJeHHE Ha TO3W
pe3epB, OCBEH aKo TS HE HAJIXBBPJS HETOBUS pa3Mep, W HAJBHILIECHUETO C€ BKIIOYBA KAaTO Pa3Xoja B

0T4YCTa 3a JOXOJUTEC.

Ileuanoéu u 3a2you om npooaxcoa

MartepuanHuTe IBITOTPAHU aKTHBH CE€ OTMHCBAT OT OanaHca KOraTo c€ M3BAaAAT TPalHO OT
ynotpeba W HE Ce OYaKBaT OT TAX OBJCIIM CTOMAHCKH HM3TOIU WM ce mpoaanar. Ilewambure wim
3aryoute OT NpoJakOW Ha OTACTHH aKTUBH OT Tpylnara Ha “MMOTH, MAalllMHH W O00OpyjaBaHe” ce
OTIpeNIeNIAT Upe3 CPaBHIABAHETO Ha MPUXOIHUTE OT Mpojakdara u O6ajaHcoBaTa CTOMHOCT HA aKTHBA KbM
nmarata Ha nponmaxkbarta. Te ce mocoyBar HETHO, KM “‘ApyrH moxonaw/(3aryom) ot neiHoctTa” Ha
JIWIleBaTa CTpaHa Ha oOT4eTa 3a jgoxoauTe. YacTra oT “mIpeorneHbYHUsS pe3epB’, OTHAcsIa ce 3a

MIPOJIa/IeHHs aKTHB, CE€ IPEXBBPJISL JUPEKTHO KbM “HepasIpelielieHa neyanoa”.

2.7. Hemamepuanuu akmueu

HemarepuanHute akTHBH ca MPEACTABCHH BHB (DMHAHCOBHS OTUET IO IIeHA HA MPUA00WBaHE
(cebecToltHOCT), HAaMaJIeHa ¢ HaTpylaHaTa aMOPTH3ALUS 1 3aryOuTe OT 00e3IeHKa.

B npyxecTBoTO ce mpuiara JMHESH METOJ Ha aMOpPTH3aIMs Ha HEMAaTepHUAIHUTE aKTHBU IPHU
OTIPEJICIICH TI0JIC3CH KHUBOT 3 - 7 TOJIUHH.

BanancoBara cToMHOCT HAa HEMAaTEepPHATHUTE AKTUBH IOUICKH Ha IMperiie] 3a 00e3eHKa, KoraTo
ca Halule ChOUTHSA, WIM MMPOMEHU B 0OCTOSTENCTBATA, KOMUTO MOCOYBAT, Ye OajaHcoBaTa CTOMHOCT Ou
MOTJIa Jla HaJBUIIaBa BH3CTAHOBMMATa UM CTOHHOCT. ToraBa oOe3IleHKaTa ce BKIIIOYBA KAaTO Pas3xoj B

OTYeTa 3a JOXOIUTE.
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HemarepuanHute akTUBHU C€ OTIHUCBAT OT 0ajlaHCa KOTaTo Ce M3BAMAT TPAHHO OT ymoTpeda u He
CE€ 0YaKBaT OT TAX OBJCIIN CTOMAHCKH U3T0JId WM ce npoaanat.lleyandnure nim 3aryouTe oT mpoaaxon
Ha OTJACIHUM aKTHBH OT Ipylara Ha “HeMaTepUaHUTE aKTHBH CE OMPEACAT 4Ype3 CPaBHABAHETO Ha
MIPUXOIUTE OT TMpoAakOara M OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpojaxoOara. Te ce
IMOCOYBaT HETHO, KbM “Apyrw noxoaw/(3arybu) oT JeiHOCTTa” Ha JIMIleBaTa CTpaHa Ha OTdYeTa 3a

JIOXOJIMTE.

2.8. Hugecmuyuonnu umomu

VHBECTHIIMOHHN MMOTH Ca TE€3H UMOTH, KOUTO JBITOCPOYHO CE& TBPIKAT OT JPYKECTBOTO 3a
JIOXOJIM OT HAEMH W/WJIW 3apaJii BhTPEITHOTO YBEJIUYCHHE Ha TAXHATa cTOMHOCT. Te ca mpeacTaBeHH B
OaJiaHca 0 TAXHATa cChpaBeUIuBa cTOHHOCT. [TewanOuTe wiu 3aryOuTe OT MPOMEHUTE B CIIpaBeinBaTa
CTOHHOCT HAa WHBECTHUIIMOHHUTE HMOTH CE€ OTYMATAT B OTYETa 32 JOXOAHWTE KBM CTaTUS ‘‘IPYyru
noxoau/(3arybu) oT JAeWHOCTTa, HETHO  3a Mepuoja, Mpe3 KOHTO ca Bb3HUKHAIW. Peamusupanute
MIPUXOU OT HHBECTHIIMOHHUA UMOTH CE MPEJICTABAT B ChIATa CTATHSI OT OTUYETA.

WHBeCTHIIMOHHNTE UMOTH C€ OTIHCBAT OT DalaHca KOTraTo ce U3BAIAT TpaHO OT ynorpeda u He
C€ OYaKBaT OT TAX OBJCIIN CTOIMAHCKHM M3TOAM WM mpoxaanat. [ledyandure wim 3aryourte oT mpoaaxoun
Ha OTIEJIHM aKTHBU OT Ipylara Ha “WHBECTHIMOHHUTE UMOTH™ CE€ OMPEACIAT Ype3 CPaBHIBAHETO HA
MIPUXOIUTE OT MpoAakOara M OamaHcoBaTa CTOMHOCT Ha aKTHBa KbM JaTara Ha mpojaxoOara. Te ce
MOCOYBAT HETHO, KbM “IPYTH 0X0oaAu/(3arybu) oT JeiHOCTTa” B OTYETA 32 JOXOAUTE.

Tpancdepu oT U KbM Tpynara ‘“‘MHBECTUIIMOHHHTE UMOTH™ CE MpaBH, KOraTo UMa MPOMsHA B
ynotpebara Ha najgeH UMOT. B ciydaii Ha NMpexBbpisHE OT “MHBECTHIIMOHHU UMOTH KBbM “HMOTH 32
U3I0JI3BaHe B COOCTBEHATA ICMHOCT’ aKTHUBBT CE 3aBEKJla B HOBATa CH IpyIia 10 HaMepeHa UCTOpUYECKa
[IeHa, KOATO TpEICTaBisABa CHpaBeIMBaTa My CTOMHOCT KBbM JaraTa Ha TpeXBHPIsiHETO. OOpaTHO,
KOraTo OT “UMOTH 3a W3IOJI3BaHE B COOCTBEHATa JNEHHOCT MMa NMPEXBBPIISIHE KbM “HHBECTUIIHOHHH
MMOTH”, aKTUBBT CE€ OLICHSIBA IO CIPABEIJIMBaTa My CTOHHOCT KBbM JaraTa Ha IPEXBBPISHETO, KaTo
pasnukara 1o OamaHcoBaTa My CTOHMHOCT C€ TpeTHpa W MPEACTaBsd KaTo KOMIIOHEHT ‘‘TIpeolleHBbYCH

pe3epB” Ha COOCTBEHMS KamuTall.

2.9. Hneecmuyuu na paznonosxcenue u 3a npooaxcoa

Ihpeouammno OUeHseane
H”prOHa‘-IaJ'IHO HWHBECTUIIMUTC HA PA3IMOJOKCHUC U 34 npoaamGa CC IIpU3HaBaT IO ICHA Ha
HpI/II[OGI/IBaHe, KOATO € cHpaBemmBaTa CTOMHOCT Ha BB3HAIPAXKJACHUETO, KOCTO € IUIAaTCHO,

BKIIFOUMTEITHO PAa3XOAUTE MO MPpUA0OUBaHe, BKIIOUeHH B nHBecTUlUATa ([Ipunoxenue Ne 2.23).

Ilocneosauwio oyenaeane
[IpurexaBaHuTe OT APYKECTBOTO WHBECTHIIMH, Ca aKIWHA B JpyXKeCTBa (MAaIIMHCTBEHO
y4acTHe) U ca OICHEHH U MPEACTABEHH I10 Ce0SCTOMHOCT, Thif KATO HE Ce ThPI'yBaT Ha aKTUBEH Ia3ap U

3a TIX HAMA KOTHPOBKH Ha IIa3apHU LEHHU, a MNPCAIIOJIOKCHUATA 3a MPUJIAraHeTO Ha aJITCpHATUBHU
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OIICHBYHU METOJU Ca CBHP3aHH C BUCOKH HECHUTYPHOCTH, 3a Jia CE€ JOCTHTHE JO0 JOCTAThYHO HAJEKTHO
OTIpEJICIISIHE Ha CIpaBeIlIMBaTa KM CTOHHOCT.

[IpuTerxaBaHUTE UHBECTUIIMM Ha PA3IOJIOKECHHE | 3a MPoJiak0a ce MperiiexaaT KbM BCsIKa J1aTa
Ha 0anaHca ¥ IPH yCTAaHOBSIBAHE HA yCIOBHSA 3a MIEPMAaHCHTHA 00€3IICHKA, ChIlaTa ce€ OTPa3siBa B OTUETA
3a IOXOAWTE KbM CTaTHs (PMHAHCOBH Pa3XOJIH.

[lpu ycraHoBsiBAaHE Ha YCJIOBUS 3a OOE3ICHKA, CHIATa CE OMpPENCNs KaTo pa3jinka MEXIy
OamancoBaTa CTOHHOCT W BH3CTAHOBMMATA CTOWHOCT HAa WHBECTHIMATA W CE OTpa3sBa B OTYETa 3a
JIOXOJIHTE.

[Ipu oTmucBaHeTO Ha AKIUU MOPAJH MPoJakba ce M3MOJI3BAa METOIABT HA CPEIHO-TIPETEriicHa
IIeHa, OTpe/ielieHa KbM Kpasi Ha Mecella, B KOWTO Ce M3BBPIIBA OTIIHCBAHETO.

Bceuukn moKynku ¥ mpoaakOu Ha MHBECTUIIMU Ha Pa3MoJIOKEHUE U 3a MpoJiaxbda ce mpu3HaBaT
Ha JlaTaTa Ha THPTyBaHE HA CHENKATa, T.€. JaTaTa, Ha KOSATO JPYKECTBOTO CE aHTKUPA J1a 3aKyIIH TN

NpOoazc aKTHUBA.

2.10. Mamepuannu 3anacu

MartepHuaTHUTE 3aIlacy ca OIlEHEHH IO TIO0-HUCKAaTa OT: IieHa Ha Mpuao0uBaHe (ce0eCTOMHOCT) U
HETHATa UM PEeaTU3upyeMa CTOHHOCT.

PazxomuTe, KoWTO ce W3BBPINBAT, 3a Na JIOBENAT NAACH NPOXYKT B HETOBOTO HACTOSIIO
CBhCTOSIHUE M MECTOHAXOXJCHHE, Ce BKIIOYBAT B II€HATa Ha MpuioOuBaHe (ceOecTOWHOCTTa), KaKTO
clesiBa:

® CYpOBUHH W MaTepuald B TOTOB BUA — BCHYKH JOCTaBHH Pa3XOJId, KOUTO BKIIOUBAT
MOKYIHATA I[eHa, BHOCHU MHTA U TAKCH, TPAHCIIOPTHU Pa3XOJM, HEBH3CTAHOBAEMU JAHBLUU U JPYTH
pa3xoiu, KOUTO AONPUHACAT 3a MPUBEKIaHE HA MATEPHAIUTE B TOTOB 32 TSXHOTO M3II0JI3BaHE BUJ,

® TOTOBA MPOJYKIUS M HE3aBBPIICHO MPOU3BOJCTBO — MMPEKUTE Pa3X0H HA MATEPUATH U TPYI U
MIpHCIIaAanara ce 4acT OT IMPOMU3BOACTBEHUTE HEMPEKU Pa3XOd IPU HOPMATHO HATOBApPEH KaNaluTeT
Ha NMPOU3BOJICTBEHUTE MOIIHOCTH, C H3KJIFOYCHUE HA aIMUHUCTPATUBHHUTE Pa3XO/1, KYPCOBHUTE Pa3IUKU
Y pa3XoJUTe MO MPUBJICUCHH (PUHAHCOBU PECYPCH.

BxiouBaHeTo Ha MOCTOSHHUTE OOIIONPOU3BOJCTBEHH Pa3XoAM B ceOecToiHOCTTa Ha
MIPOU3BEXKIaHATa MPOAYKIHUS U TIoMypabpuKkaTh ce U3BbpIIBa Ha 6a3aTa Ha HOPMAJICH KalaluTeT.

Uzbpanata oT nApyxkecTBOTO 0a3a 3a pasmpeleNieHHeT0 WM [0 TMPOAYKTH € IUTaHOBaTa
ce0ecTOMHOCT Ha MPOU3BE/IeHATA IPOLYKIIHSL.

[Ipu ynorpebara (mpomaxbaTa) Ha MaTepPHATHHUTE 3allacH CE M3IMOJI3BAa METOIBT HA CPEHO-
mpeTeryieHara 1ena (cedecToiHoCT).

HerHata peanusupyema CTOMHOCT MNpE[CTaBisBa MPHONMU3UTEIHO OIpeJelieHaTa MpoJiaKHa
[leHA Ha JaJcH aKTHB B HOPMAJHUS XOJ Ha CTONAHCKA JCHHOCT, HaMaJeHa C MPHOJM3HUTEITHO
OTIPENIEICHUTE pPa3XOQu IO MOBBPIIBAHETO B THPTOBCKH BHUJ HA TO3M AaKTHB W MPUOIHU3ZHUTEITHO

OIIpEIEIEHUTE Pa3Xxoar 3a PeaTn3allusl.
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2.11. Tvpzoscku u opyzu e3emanus

ToproBckuTe B3eMaHHS C€ TPEACTABAT M OTYMTAT IO CIpaBe[INBa CTOWHOCT Ha 0asza
CTOMHOCTTA Ha OPUTHHAIHO HU3JajeHaTa GakTypa (cebecToiHOCT), HamMalleHa ¢ pa3Mepa Ha o0e3leHKaTa
3a HechOMpaeMu cymu. B ciydamTe Ha pa3cpodveHH IUIAIAHUS Haj OOWYaHWS KPETUTCH CPOK, MPHU
KOUTO HE € MPEIBUICHO MOITBIHUTEIHO IUIANIaHE HA JINXBA WM JINXBATa 3HAYUTEIHO C€ pa3inmdaBa OT
oOMYaiiHUs Ta3apeH JUXBEH IMPOICHT, B3EMAaHMATA CE OICHABAT MHPBOHAYATIHO II0 TIXHATA
CIpaBe[IuBa CTOMHOCT, a MOCIEIBAIlO — [0 aMOpPTHU3UpyeMa CTOWHOCT, CIeA MpHCHaJaHe Ha
MHKOpIIOpHpaHaTa B TAXHATA HOMUHAJIHA CTOMHOCT JMXBa, ONpeneleHa Mo MeToja Ha edeKTHBHaTa
JIUXBA .

[IpubnusurenHara oleHKa 3a 3aryOM OT CHMHUTEIHHM W HeChOMpaeMH B3eMaHHUS c€ IpaBH,
KOTaTo 3a ChOMpaeMoCTTa Ha IIaTa CyMa WIM 4YacT OT Hesl ChIIECTBYBa BHCOKAa HECHT'YPHOCT.
Hecnbupaemure B3eMaHUs ce U3MUCBAT, KOTAaTO MPABHUTE OCHOBAHMS 3a TOBa HACTHIAT. OOe3neHkaTa
Ha B3€MaHUATA C€ HAYHUCIABA Ype3 ChOTBETHA KOPECIIOHJCHTHA KOPEKTHMBHA CMETKAa 34 BCEKU BUJ

B3eMaHe KbM CTaTUsTa “APYIU pa3xoiH 3a ACHHOCTTA” Ha JMIEBAaTa CTPaHa Ha OTYETa 33 JOXOAUTE.

2.12. Ilapuunu cpeocmea u napu4uHu eKeUsal1eHmu

[Tapuynute cpencTBa M EKBUBAIEGHTH BKJIIOUBAT KACOBUTE HAJIMYHOCTH, Pa3IUIALIATEIHUTE
CMETKH U KPaTKOCPOYHUTE JETIO3UTH B OaHKH, YHITO OPUTHHAICH MaTypHUTET € 10 3 Mecena .

3a 1enuTe Ha U3TOTBSHETO HA OTYETA 332 NAPUYHUTE ITOTOIH:

o  TapUYHUTE NOCTHIUICHHS OT KINSHTH W NapUYHHUTE IDIAIAHUS KbM JTOCTAaBYHUIN Ca MPEACTaBEHU
6pytHO, ¢ BkmoueH JIJIC (20%);

e JIMXBHUTE IO MOJTYYCHU WHBECTHLIMOHHU KPEAWTH C€ BKIIOYBAT KAaTO IUIALIAHUA 3a (PHHAHCOBA
JeWHOCT, a JIUXBHUTE, CBBP3aHN C KPEAWTH, OOCIYXBAIllM TEKyIlara JEHHOCT, ce BKIIOYBAT B
ornepaTuBHA JEHHOCT;

o miarernaT JJC mo TMOKyNKM Ha ABITOTPAHM aKTHBH OT YYXJIECTPaHHH JIOCTaBUUIIA Ce
[IOCOYBA HA peJ “INIaTeHU JaHbLU, a IPU JOCTaBKA HAa ABITOTPAWHU aKTHBH OT CTpaHaTa ce
MOCOYBa HA pel “IUIallaHus KbM JOCTABUMLIM~ KbM IApUYHUTE IOTOLM OT OIlEpaTHBHA
JeMHOCT, JOKOJIKOTO TOM y4yacTBa M CE€ BB3CTAHOBSBA 3a€HO U B ONEPAaTUBHUTE MOTOLM Ha

JIPY’KECTBOTO 3a ChOTBETHUS MEPHOJT (Meceln).

2.13. Tvpzoecku u opyzu 3a0v12ceHus

TeproBcknuTe M APYrUTe TEKYIIN 3aJB/DKEHHSA CE OTYUTAT 1O CTOWHOCTTA HA OPUTHHATHUTE
¢axTypu (ueHa Ha npugoOMBaHe), KOSITO ce IpHeMa 3a ClIpaBeyIiBaTa CTOWHOCT Ha cJIeJIKaTa U e Obae
n3IUIaTeHa B OBJEIIE Cpelry MOMydeHUTe CTOKH U YCIyTH. B cilyuanrte Ha pa3cpoyeHH IIIalaHus Haj
o0MuaifHus KpEeIuTEeH CPOK, NMpHU KOUTO HE € MPEIABUJCHO NONBIHUTENHO IIAllaHe Ha JIMXBa WIH
JAWXBaTa 3HAYUTENHO C€ pa3zindaBa OT OOMYAMHMS Ta3apeH JMXBEH NPOLEHT, 3aJBbJDKEHHUATa ce

OLICHABAT IIbPBOHAYAJIHO IIO TAXHATA CIpaBCIIMBa CTOﬁHOCT, a IIocjeaBamo — IO aMOpTU3HUpyEMa
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CTOI>'IHOCT, CJIC/ MMpUucnagaHe Ha MHKOPIOpHpaHaTa B TAXHATA HOMUHAJIHA CTOHHOCT JINXBA, OIIpCICICHA

10 ME€TOJ1a Ha e(beKTI/IBHaTa JIUXBA.

2.14. J/luxeonocuu 3aemu u opyzu npueneueHu UHAHCOB8U pecypcu

Bcuuku 3aeMu u pyru npuBiicueHH (HUHAHCOBH PECYypCH Cca HPEACTaBEHH MO ceOecTOWHOCT
(HOMHHaITHa cyMa), KOSATO ce IpHUeMa 3a CIpaBeUINBa CTOMHOCT Ha MOIy4YEHOTO MO CAeJKara, HETHO OT
MIPEKUTE Pa3xodH, CBBP3aHU C TE3W 3a€MHU U MPHUBICUCHN pecypcu. Cen mMspBOHAYAHOTO MIPU3HABAHE,
JIMXBOHOCHHUTE 3a€MH W JAPYT'H INPHUBICUEHH PECYpCH, ca IOCJIEIBAIIO OICHEHH [0 aMOpPTHU3HpyeMma
CTOIHOCT, OIpeJielieHa Ype3 MpruilaraHne Ha MeTo/ia Ha e()eKTHBHATA JINXBAa. AMOPTH3UpyeMaTa CTOHHOCT
€ M3YKCIIeHA KaTO ca B3eTU MPEIBHJ BCUYKH BHIIOBE TAKCH, KOMUCHOHHH W JIPYTM Pa3XOlu, BKIL.
JMCKOHT WM TPEMUsi, aCOIIMUpaHK ¢ Te3u 3aeMu. [ledanOure m 3aryOuTe ce MpU3HABAT B OTYETA 3a
JMOXOJUTE KaTo (PMHAHCOBM MPHUXOMM WM Pa3XOdu Ipe3 Mepruoja Ha aMOpPTH3aIMS WM KOTraTo
3a]IbJDKEHUATA CE OTITUILAT WK PelylupaT.

JIuxBoHOCHHUTE 3aeMH W JPYrH MpPHUBICUCHH (PUHAHCOBH PECYpCH Ce€ KIAaCH(PHUIUPAT KaTo
TEKyIld, OCBEH aKO W 3a 4YacTTa OT TIX, 32 KOATO JAPYKECTBOTO MMa O€3yCIOBHO MIpPaBO Ja Yypeau

3aIbJDKEHUETO CH B CPOK HaJ 12 Mecena OT AaTara Ha.

2.15. JIuzune

QDunancoe nuzune

Juzunzononyuamen

@DUHAHCOBUAT JIM3UHT, MPU KOWTO ce TpaHcdepHupa KbM JIPYKECTBOTO ChIIECTBEHATAa YacT OT
BCUYKU PHCKOBE M CTONAHCKH IIOJI3U, MPOM3TUYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA I0J (DMHAHCOB
JM3UHT, C€ KalWTAM3Wpa B CUCTOBONHUS OallaHC HA JTH3UHTOMONYYATeNlss KaTo C€ IMPEACTaBs Karo
HMMOTH, MAaIllMHA ¥ 000pYIBaHEe MOJI JM3HHT 110 [[eHa Ha He3abaBHA Mpoaax0a WK aKo € IMO-HUCKA - 110
cerairHaTa CTOMHOCT Ha MHHHMMAHHTE JIM3WHTOBU ITUIAIIaHWs. JIN3WHTOBUTE IUIANAHUS CHABPIKAT B
OIIPE/ICTICHO ChOTHOILICHUE (MHAHCOBHS Pa3xof (IMXBaTa) M MPUIAAAINATa CE YacT OT JIM3HUHIOBOTO
3ajboKkeHre (TJIaBHHMIA), Taka 4Ye Ja ce IIOCTUTHE MOCTOSHEH JIMXBEH IIPOIIGHT 3a OCTaBaliaTta
HEM3IUIaTeHa YacT OT TJIaBHHIATAa TI0 JU3WHTOBOTO 3aJbDKeHHE. JIMXBEHUTE pa3xou ce BKIIOYBAT B
oTYeTa 3a JIOXOJUTE KaTo (PMHAHCOBH pa3xoau (inxBa) Ha 60a3a e(heKTHBEH JIMXBEH MPOIICHT.

[Mpumobutnre Mo (HUHAHCOB JIM3WHT AKTHBH CE aMOPTU3UPAT Ha 0a3a IMOJIC3HHS XXUBOT HA

AKTUBa U B PaMKUTE HA JIM3UHI'OBUA CPOK.

Jluszunzooamen

DHUHAHCOBUAT JIU3UHT, MPH KOUTO ce TpaHcheprupa U3BbH APYKECTBOTO CHIICCTBEHATAa YacT OT
BCHYKH PUCKOBE M CTOIIAHCKH W3TOJH, MPOU3TUYAININ OT COOCTBEHOCTTA BBHPXY aKTHBAa O] (UHAHCOB
JIM3UHT, CE U3IUCBA OT ChCTaBa Ha CTOKHMTE Ha JM3HMHIOJATENs U CE MPEACTaBs B OajaHca KaTo B3eMaHe
ChC CTOMHOCT, PaBHA HA HETHATA WHBECTHUIIVS OT JIM3WHTAa. HeTHaTa MHBECTUIUS B JIM3MHTOBHS JIOTOBOP
MIPENICTaBIABA pa3iuKara MeXAy cOopa OT MUHHMATHHUTE JIM3WHTOBH IDIAAHWS IO JOTOBOpa 3a

(bI/IHaHCOB JIMBMHI' W HErapaHTHpaHaTa OCTaTb4iHa CTOﬁHOCT, Ha4YuCJICHA 3a JIM3HHIoAaTrcid, H
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He3apaboTeHHs QuHAHCOB aoxoj. Pasnmukara Mexay OanaHcoBaTa CTOMHOCT Ha OTAAACHUS TIOX
(bvHAHCOB JIM3WHT aKTHUB M He3abaBHATa (CrpaBeIMBaTa My IIPOJakHa) CTOWHOCT ce ITPU3HaBa B OTYETa
3a J0XOIUTE B HAYaJOTO HA JIM3HHTOBHUs JOrOBOp (IIpU TpENaBaHETO Ha aKTHBa) KaTo JOXOJ OT
mpoxaxoa.

[Mpu3naBaneTo Ha 3apaboTeHHss PUHAHCOB MPUXO]] KATO TEKYII JUXBEH MMPUXOJ CE OCHOBaBa HA

npuiaraHeTo Ha METO/1a Ha e(l)eKTI/IBHaTa JIMXBaA.

OnepamugeH JTU3UHZ

Jluzunzonoayuamen

JIv3uHT, pyU KOMTO HaeMOJATENSAT MPOABIKABA J1a MPUTEXKABA ChIIECTBEHATa YacT OT BCHUYKHU
PUCKOBE W CTOMAHCKH H3TOAUM OT COOCTBEHOCTTa BBPXY [AJCHUS aKTUB Cc€ KIacH(UIUpa KaTo
oriepaTUBeH JIM3UHT. [lopaau ToBa akTUBBT HE € BKIIOUBA B OaJlaHCa Ha JIM3MHTOTIOTyYaTellsl.

[InamanusaTa BbB Bpb3Ka C OMNEPATUBHUS JIM3UHT C€ NMPU3HABAT KaTO Pa3xolld B OTYETa 3a

JO0XOJH Ha 0a3a auHeeH METO/ 3a NI€pUoJia Ha JIM3UHTA.

Jluzunzooamen

HaemomaresnstT mpoabibkaBa J1a MPUTEKaBa ChINECTBEHA YaCT OT BCHYKU PUCKOBE M CTOIAHCKH
M3TOJU OT COOCTBEHOCTTA BBPXY AajeHUs akTUB. [lopaau ToBa TO3M aKTUB IPOIBIDKABA J1a € BKIIIOUEH B
ChCTaBa Ha HErOBUTE IBJITOTPAWHU MaTepHAIHH AKTHBH KaTO aMOpPTH3allMATa My 3a IepHoja Ce
BKJTIOYBA B TEKYIIUTE Pa3X0ay Ha JTHU3UHTOJATEIs.

[IpuxoapT OT HaeMHU OT ONEPATUBEH JIM3WHI CE MpHU3HABa Ha 0a3zaTa HAa JTUHEWHUS METOJ B
NpOABDKEHHE HA CPOKa Ha CHOTBETHHUS JU3UHT. [IbpBOHAYATHO HANpaBEHHWTE MPEKH Pa3XOId BHB
BPB3Ka C IOTOBAPSHETO M YPEKAAHETO HA ONICPATHUBHHUS JTH3UHT, CE JOOABAT KbM OallaHCOBAaTa CTOMHOCT
Ha OTHAJCHWTE aKTHBH M CE MPHU3HABaT Ha 0a3aTa Ha JIMHCHHMS METOXI B IPOABLIDKCHHE HAa CPOKa Ha

JIM3UHTA.

2.16. Ilencuonnu u Opy2u 3a0v7HCeHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o
3aKOHOO0AMencmeo

CwrioacHo OBITapCKOTO 3aKOHOIATEICTBO JPYKECTBOTO € 3aJBDKEHO Ja IUTalla BHOCKH BBHB
(oHmOBETE 32 COLMAIHO U 3IPaBHO OcUTypsiBaHe. PasmepsT Ha BHOckHTE ce ompezneis ot Komekca 3a
COIIMAJHOTO OCUTYpsiBaHE W 3aKOHA 3a 3/[paBHOTO OCHTYPsIBaHE — Bb3 OCHOBA Ha JOXOJIUTE 3a MEPHoJia.
TpymoBuTE OTHOUICHHS ¢ PAOOTHHUIIUTE U CITy)KATEIUTE APY>KECTBOTO, B KAUECTBOTO Ha padoTonared,
ce OCHOBaBaT Ha pasnopendute Ha Kogekca Ha Tpyna M Ha pas3mnopeiduTe Ha JAEHCTBYBAIIOTO
OCHUTYPHUTEITHO 3aKOHO/IATEJICTBO.

OCHOBHO 3aJIbJDKEHIE HA PA0OTOAATENS € J]a M3BBPIIBA 3aIbJDKUTSITHO OCUTYPSIBAHE HA HACTHS
nepcoHan 3a ¢oua “TleHcun”, TOMBIHUTEIHO 3aILJDKUTEIHO MEHCUOHHO ocurypsiBane, GoHa “O0rio
3a0omaBaHe W MaW4anHCTBO”, oHxa “bespabornma”, donx “TpynoBa 3momonyka M mpodecHoHaTHA

oonect”, honxa “T'apanTupanu B3eMaHUs HA pAOOTHUITUTE U CIYKUTEIUTE” W 3JIPaBHO OCUTYpPSIBaHE.
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Pa3MepuTe Ha OCUTYPHUTEITHUTE BHOCKU CE YTBHPIKAABAT KOHKPETHO CHC 3aKOHA 3a OIOJKeTa Ha
OO wu 3akona 3a Oromxera Ha H30OK 3a choTBeTHara rofuHa. BHOCKHTE ce pasnpeaeisT MEKITY
paboTromareis U OCUTYPEHOTO JIUIE B ChOTHOIIEHUE, KOETO CE MPOMEHS €XKETOJIHO U € ONpEJEICHO B
Konexkca 3a conmanio ocurypsasade. O0umsT pasmep Ha BHOCKarta 3a: GoHx “IleHcnn”; mOmbIHUTENHO
3aILJDKATETHO TICHCMOHHO ocurypsiBane; ¢oHn “O0mo 3abomsiBaHe W MaW4YMHCTBO; (OHJ

“bespabotuiia” u 3apaBHOTO ocurypssase 3a 2008r - 2009 r. e kakTo ciensa:

- 3amnepuoga 01.01.2008 r. — 31.12.2008 r.
o 3a paboremuTe TpPH YCIOBHATA Ha TpeTa Kareropus Tpyn  32.5% (pasmperneneHo B

ChOTHOIICHHE paboToaTes/ocurypeno ymie 60:40).

- 3amnepuoga 01.01.2009 r. - 30.06.2009 .
o 3a paOoremmure mpu YycioBUATa Ha Tpera Kareropus Tpyn  30.5% (pasmpeneneHo B

CchOTHOIIEHUE paboToaaTen/ocurypeno uie 60:40).

B nombiHeHue, M3ISUIO 3a CBOS CMETKa paboTonaTessT MpaBU OCHTYPHTENIHA BHOCKA 3a (OHA
“T"apaHTupaHy B3eMaHMs Ha paOOTHHINTE U ciryxuTennute” B paszmep Ha 0.1% ( 0.7% 3a 2008 T.), KakTo
W ocuryputelHa BHocka 3a ¢oHx “TpymoBa 3momoiayka W TpodecHoHamHa O0JecT”’, KOSATO €
mudepennmpana 3a paznuyante npeanpuiatus ot 0.4% mo 1.1% B 3aBHCHMOCT OT MKOHOMHYECKaTa
neiHocT Ha npeanpusaTrero (ceriaacHo [Ipunoxenne 2 Ha 357100 3a 2009 1.), 32 apyxectBoTo € 0.7%
(0.9% 3a 2008 r.).

OcurypuTenHuTe ¥ TEHCHOHHH IUIaHOBE, NMPWJIaraHW OT JPY>KECTBOTO B KayeCTBOTO My Ha
paboTozaren, ce OCHOBaBaT Ha OBJITapCKOTO 3aKOHOJATENICTBO M ca IUIAHOBE ¢ Je(MHUPAHU BHOCKH.
ITpu Te3n miaHOBe paboOTOZATENAT IUIAIA MECEYHO ONpPEIeiIeHH BHOCKM B IBPXKAaBHUTC (OHIOBE

b}

“Ilerncun”, ¢oungy “O0mo 3adonsBane u MaitguHcTBO 7, QoHA “be3padorumna”, ¢oun “Tpymosa
3onofiyka W mpodecnoHanHa Oosect”, ¢oHn “apanTHpaHn B3eMaHUs Ha pPaOOTHHUIMTE W
CIIy)KUTEJIUTE”, KAKTO M 32 JOMBIHUTEIHO 3aIBJDKUTEIHO NICHCHUOHHO OCUTYpsBaHE (YHHBEPCATHH H
npodecHoOHAHHA IEHCHOHHY (OHJIOBE) - HA 0a3a (PUKCHpaHUTE TI0 3aKOH MPOICHTH (ITOCOYEHH T0-TOPE)
U HsMa JIPyTo JOIBIHUTEIHO IPABHO WIIM KOHCTPYKTUBHO 33/IbJKEHHE 32 JoIUIaliaHe BbB (JOHIOBETE B
ObJere. AHATOTHYIHO Ca 3abIDKEHUSTA [T0 OTHOIICHUE Ha 3APAaBHOTO OCUTYPSIBAHE.

KBM apyxecTBOTO HsIMA Ch3AaACH U (DYHKINOHHUPAI YaCTeH JOOPOBOJICH OCUTYPHUTENIEH (hOHI.

Kpamxocpounu 0oxoou

KpatkocpounuTe m0Xoau 3a nmepcoHaia moj| ¢popMara Ha Bh3HArPKIACHUS, OOHYCH U COITUATHU
JOIUIAMAHAS U TPUAOOUBKH (M3UCKyeMH B paMKuTe Ha 12 Mecema cienl Kpas Ha TepHoia, B KOWTO
HEPCOHANBT € IMOJOXKHI TPYA 3a TAX MM € WU3NBIHWI HEOOXOJUMHUTE YCIOBHUS) Ce MPH3HABAT KaTo
pa3xod B OTYETa 3a MOXOMUTE B IMEPHUONa, B KOWTO € MOJOXEH TPYIbT 3a TAX HIN Ca H3IIBIHEHU
M3UCKBAHUATA 32 TSAXHOTO MOJyYaBaHe, W KaTO TEKYILIO 3aJb/DKeHUE (CJe] NpUClajaHe Ha BCHYKH
IUTATEHU BeUe CYMU H IMOJIaralliy ce YAPHKKH) B pa3Mep Ha HETUCKOHTHpPAHATa UM cyMa. [IbIDKUMUTE OT

APYKECTBOTO BHOCKH IO COIHMAJIHOTO U 3JIpaBHO OCUT'YpsIBAHE C€ IMPHU3HABAT KAaTO TEKYILI pa3xol U
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3aIbJDKEHUE B HEJAUCKOHTUPAH pa3Mep, 3aeHO U B MEPHOJia Ha HAUYMCICHHE Ha ChOTBETHUTE JIOXOJH, C
KOUTO T€ Ca CBbpP3aHH.

KbM natara Ha Bceku (pMHAHCOB OTYET JPY>KECTBOTO MPaBU OLIEHKA HAa CyMaTa Ha OYaKBAHUTE
pa3xoau MO HATPYMBANIUTE CE KOMIICHCHPYEMH OTITYCKH, KOSTO Ce OYakBa Ja ObJe HM3IUIaTeHa KaTo
pe3yNTaT OT HEH3IOJI3BAHOTO MPABO Ha HATPYIaH OTIYCK. B omeHkaTa ce BKIIOYBAT MPHOIM3UTEIHATA
IpELEHKA 32 Pa3XOJUTE 3a CAMMTE BB3HArPAKACHUS M Pa3sXOAMUTE 32 BHOCKU IO 3aABJDKUTETHOTO

00IIECTBEHO ¥ 3[JpaBHO OCHUTYPsIBaHE, KOUTO PadOTOAATENAT IBIKH BBPXY TE€3U CyMH.

Mvazocpounu 00xo0u npu neHcUOHUpane

Ceriacno Koxmekca Ha Tpyna paboTojaTelsaT € 3aIbJDKEH Ja M3Iulalia Ha TepcoHalia IpH
HACTHIIBAHE HAa IICHCHOHHA BB3PAacT OOE3MIeTEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHS CTax B
MIPEANPHUATHETO MOKE JIa Bapupa MeXy 2 u 6 OpyTHH paOOTHU 3aIulaTd KbM JlaTaTa Ha IPEeKpaTsBaHe
Ha TPYJOBOTO MpaBooTHoieHue. [Io cBoUTe XapaKTepUCTHKU TE€3U CXEMHU MpPEJICTaBISABAT IJIAHOBE C
JIe(UHUPAaHN JOXOH.

N3uucnennero Ha pasMmepa Ha Te3d 3aAb/DKCHUS Hajlara ydacTHETO Ha KBalU(UIHMpaHH
aKTIOEpH, 3a JIa MOXKE JIa Ce OMpPEJIeH TAXHATa CeralllHa CTOMHOCT KbM JlaTaTa Ha OT4eTa, [0 KOATO Te ce
MPEJICTaBAT B OaJlaHca, KOPUTHpaHa ¢ pa3Mepa Ha HEMPU3HATUTE aKTIOCPCKH TIedaaOn U 3ary0u, a pecl.
W3MEHEHHETO B CTOMHOCTTA UM, BKJI. IPU3HATUTE aKTIOEPCKH Meuanon 1 3aryou - B 0T4eTa 3a JOXOJIUTE.

Pa3xoaure 3a MUHaJ cTaX ce MPU3HABAT BEJIHAra B OTYETa 3a JOXOJIUTE.

KbM marata Ha BCeku ToJuIleH (UHAHCOB OTYET, JAPYKECTBOTO Ha3zHA4aBa cepTU(UIIUpaAHU
aKTIOEpH, KOUTO M3JIaBaT JIOKJIaJ] C TEXHUTE U3YHCIEHUS! OTHOCHO JIBJITOCPOYHUTE MY 3aJbDKEHUS KbM
mepcoHana 3a oOe3meTeHus MpH TCHCHOHWpaHe. 3a IenTa T MpriaraT KPEOWTHUS METONI Ha
MporHo3HuTe enuHuiy. CeramHata CTOWMHOCT Ha 3abJDKCHHETO 10 Je(QUHUpPAHUTE JOXOAH Ce
M3YUCIIABA Upe3 TUCKOHTUPAHE Ha OBJCIINTE TAPUIHH MTOTOIM, KOUTO Ce OYaKBa Ja ObJaT U3IUIATCHH B
paMKuTe Ha MaTypuTeTa Ha TOBa 3aJb/DKEHHE W MPU H3MOJ3BAHETO HA JIMXBEHUTE pPaBHUILNA Ha
JbPYKaBHU JBITOCPOYHH OOJIUTAINY, IEHOMUHUPAHU B OBJITAPCKU JICBA.

AKTIOCPCKHTE MMeYanOn U 3aryOu MpOM3THYAT OT MPOMEHH B aKTIOCPCKUTE MPEAMOIOKECHUS U
onuTa. Te3u, KOUTO HaABHUIIaBaT Kopumopa oT 10% crnpsimo ceramrHaTa CTOWHOCT HA 3aIbIIKEHUETO TI0
JnedUHUPAHUTE JTJOXOAU B Kpas Ha TOJIMHATA Ce TPU3HABAT He3a0aBHO B OTYETA 32 JIOXOJIUTE 3a MepUo/a,
B KOWTO BH3HUKBAT.

N3meHeHnsTa B pasMepa Ha 3abJDKEHUATA HA JPYKECTBOTO KbM IEPCOHANIA 32 O0E3MICTCHUS
MpU TEHCUOHMpAHE, BKJI. M JIMXBaTa OT pasrpbIIAHETO Ha CeramHaTa CTOMHOCT W NpPHU3HATHUTE

aKTIOEPCKH NeYasiOn WU 3aryOr KbM Pa3XoAH 3a IEPCOHANIA B OTYETA 32 JJOXOIUTE.

/loxoou npu nanycxkamne
CeriiacHo pasnopendbure Ha Konmekca Ha Tpyna, paboTojaTensT UMa 3adb/KCHHUE Ja U3IUIaTH
IIpH TIpeKpaTsIBaHe Ha TPYIOBUS JOTOBOP, PEIU IICHCHOHUPAHE, 00E3IETCHNUS 3a:

- HECMa3eHOo MpeIu3BecThe - OPYTHOTO TPYJIOBO Bh3HATPAXK/CHHUE 32 SIUH MeCell;
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- IOpajau 3aKpHBaHe Ha MPEANPHUATHETO WM Ha YacT OT Hero, ChbKpallaBaHe B IIaTa, HaMaJsiBaHe
Ha oOema Ha paboTa M crupaHe Ha paboTa 3a MoBede OT 15 MHU | Ap. — OPYTHOTO TPYAOBO
BB3HArPAXKICHUE 33 €IMH MeCell;

- TIpH IIpeKpaTsABaHe Ha TPYAOBHS JOTOBOP IOpaan OosecT — obe3lieTenne B pa3mep Ha 2 OpyTHH

MeCeYHH paOOTHH 3aIljIaTH;

- 3a HeW3MOJ3BaH IUIAaTEH TOJAWIIEH OTIYCK - 3a CHhOTBETHHUTE TOIUHH 32 BPEMETO, KOETO ce

MIpU3HAaBa 3a TPYIOB CTaX.

JIpyKecTBOTO NpU3HABA 3aJbJDKEHUS KbM IEPCOHANA IO JOXOAM IPH HAIyCKaHe IMpeau
HacThIIBaHE Ha ITIEHCHOHHAa BB3pacT, KOraro € JEMOHCTpHpaH OOBBp3BAalll aHTaKMMEHT, Ha 0a3a
AHOHCHpaH IUIaH, Jla Ce MPEKpaTH TPYAOBHUIT JIOTOBOP ChC CHOTBETHUTE JiMla O€3 Ja MMa Bb3MOXKHOCT
Jla ce OTMEHH, WK Tpu (HOPMATHOTO HM3JIaBaHE Ha JOKYMEHTUTE 3a JI0OpOBOJIHO HamyckaHe. Jloxomau
IIPY HaIyCKaHe, MIaTUMH IoBede OT 12 Mecena, ce MUCKOHTHpAT W MPECTaBAT B OajaHca MO TSIXHATa

ceralrHa CTOMHOCT.

2.17. Akyuonepen kanuman u pezepeu

JIpy’KecTBOTO € aKI[MOHEPHO U € 3a[IbJDKEHO JIa PerucTpupa B ThProBCKHs PEruCThbp ONpeieieH
pa3Mep Ha aKyuoHepeH Kanuma, KOUTO J1a CIIy KK KaTo 00e3leUeHNe Ha B3eMaHUsITa Ha KPSTUTOPUTE
Ha JPYy>KECTBOTO. AKIIMOHEPUTE OTTOBApPAT 3a 3aABDKCHHSITA HA JIPYKECTBOTO IO pa3Mepa Ha CBOETO
aKI[MOHEPHO yyacTHe B KaluTajda ¥ MorarT Ja IpeTeHUpar BpbIaHE Ha TOBA y4yacTHEe CaMo B
MIPOU3BOJICTBO IO JUKBUIAINS WIH HECHCTOATEIHOCT. J[py>KECTBOTO OTYMTA OCHOBHHS CH KaIUTAaJ 10
HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJa aKIIHH.

ChbritacHO M3MCKBaHUATa Ha ThProBCKHsI 3aKOH U yCTaBa, APYKECTBOTO € JUIHKHO Jia (hopMUpa
u pe3epB “gono Pezepgen”, xato n3TOYHMIM Ha PoHIA MoraT aa OBAAT:

e Haii-mMaiko ejHa JieceTa OT medvanbara, KOSITO Ce OTHeNs JOKAaTO cpeiacTBata BbB (HOHIA
JOCTUTHAT €/IHA [leceTa YacT OT aKI[MOHEPHHUS KaIllUTaj WM MO-ToJisiMa 4acT, ONpe/esieHa M0 PelieHue
Ha O6110TO CHOpaHue Ha aKIIMOHEPHTE;

e cpezcTBaTa, IMOMyUYeHN HaJ HOMHHATHATA CTOMHOCT HA aKIIMHUTE TPY U3AaBaAHETO UM (IIpeMUCH
peseps);

® J[pyTH U3TOYHHMIIHU, IPEABUICHU 10 peuienue Ha OOIoTo chOpaHue.

CpenctBara oT ¢oHJa MOTaT Ja c€ M3MOJI3BAT caMo 3a MOKPHUBaHE Ha TOAMIIHATA 3aryda v Ha
3aryou ot mpeaxonmuu roxuHU. Koraro cpenctBata BBEB (POHAA IOCTHTHAT OMpEICICHHS B yCTaBa
MUHHUMAJICH pa3Mep, CpeJACTBara Haj Ta3d cymMa MoOrar jJa ObJaT W3IMOJ3BaHM 32 YyBEJIMYaBaHe Ha
AKIMOHEPHUS KaIUTal.

Ilpemuiinuam pesepeé ¢ GopMupaH OT pa3InKaTa MeKIy HOMHHAIHATA M eMUCHOHHATA IIeHA Ha
aKI¥s IpU yBETUUCHHUE Ha aKIIMOHEPHUS KalluTaJl.

Ilpeouenvunuam peszepe — umomu, mawunu u 0dopyosane ¢ GopMupaH OT IMOJOKHUTEITHATA
pa3nmka MeXIy OalaHcoBaTa CTOHHOCT HA UMOTHUTE M TEXHHUTE CIIPABEIUIMBU CTOMHOCTH KBM JaTara Ha

n3BBpIIBaHe Ha npeonenkara — 1.01.2008 ronuna.
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EdexThT Ha OTCpOUYCHHUTE NAHBIU BHPXY MPEOIECHBYHHS PE3EPB € OTPA3CH NUPEKTHO 32 CMETKA
Ha TO3U pe3epB. IIpeoneHbUHUAT pe3epB ce MPeXBHPIIsL KbM HATPYHNAHH Ie4ajaOn, KOTaTo aKTHBHUTE CE

OTITMCBAT OT OajaHca WIIM ca HAIThJIHO AMOPTHU3HUPAHU.

2.18. @unancosu uncmpymenmu

2.18.1. @unancoeu akmueu

JpyXecTBOTO KJIACU(pHUIMPa CBOUTE (UHAHCOBH AaKTHBH B CICIHHUTE KATCTOPUH: ‘‘3acMH
(kpenmuTH) W B3eMaHHWsA W “aKTHBH Ha pa3MoJIoKeHHWEe W 3a mpoaaxOa”. Kiacudukamusra e B
3aBHCUMOCT OT CBUIHOCTTa U LEJHTE (MpelHa3HAuE€HUETO) Ha (PUMHAHCOBUTE aKTHBM KBbM JaTaTa Ha
TAXHOTO TmpumoOuBaHe. PBHKOBOACTBOTO ompexnens kiacudukanusaTa Ha (HUHAHCOBUTE AaKTHBH Ha
Ipy>KECTBOTO KbM JaTaTa Ha IbPBOHAYATHOTO UM IIPH3HABaHE B OanaHca.

OOwnuaifHO Jpy)XeCTBOTO TIpH3HaBa B OamaHca CH (UHAHCOBHTE AaKTHBM Ha ‘‘Jarara Ha
ThpryBaHe” - JaTara, Ha KOATO TO € IMOEeJ0 aHTXMMEHT Ja 3aKyNH ChOTBETHHUTE (DMHAHCOBU aKTHBH.
Benuku ¢puHAHCOBH aKTHUBH CE OLEHSBAT 110 TAXHATA CHPABEAJINBA CTOMHOCT IUIIOC IPEKUTE Pa3XOIH 10
TPaH3aKIIHATA.

DuUHAHCOBHTE aKTHBH CE€ OTIHUCBAT OT OallaHCa Ha JAPY>KECTBOTO, KOTAaTO IpaBaTa 3a IOydaBaHe
Ha MTAPUYHU CPEACTBA OT TE3U aKTUBU Ca M3TEKIIHU, WU Ca MPEXBBPICHU U APY>KECTBOTO € MPEXBBHPIUIIO
CBIIIECTBEHATA YacT OT PHUCKOBETEC W IOI3UTE OT COOCTBEHOCTTa BBPXY aKTHBa Ha JPYTO NPYKECTBO
(une). AKO JIpy’KECTBOTO MpPOABDKABA 1@ IBP)KU CHIIECTBEHATa 4YacT OT PUCKOBETE M IOJ3UTE
aCoOIMUpaHN ChC COOCTBEHOCTTa Ha JajeH TpaHchepupaH (UHAHCOB AKTHUB, TO NPOIBIDKABa Ja
MpHU3HaBa aKTWBa B 0ajaHca CH, HO MPHU3HABA CHINO W 00E3MEUEHO 3aIbIDKCHHE (3aeM) 32 TIOTYUCHUTE

CpeICTBa.

Kpeoumu u e3emanus

Kpenutn u B3eMaHus ca HeACpUBATHBHU (DMHAHCOBU AKTUBU ¢ (DUKCHUPAHU WM yCTaHOBHMH
IJalllaHus, KOWTO HE ce KOTHpaT Ha aKTHBeH masap. Te ce oIleHsBaT B OanaHca MO TAXHATA
aMOPTH3MpYyeMa CTOHHOCT MPH M3IIOJI3BAHETO HA METOJ1a Ha e()eKTUBHATA JINXBa, HAMAJICHA C HaIpaBeHa
obesrenka. Te3n akTHUBH ce BKJIIOYBAT B TpylaTa Ha TEKYIIUTE aKTUBU, KOTaTO MATypUTETHT UM € B
pamMkuTe Ha 12 Mecena wiM B oOMYacH ONEPATUBEH IHMKBJ Ha JIPYKECTBOTO, & OCTAHAIUTE — KAaTo
HETEKYIIH.

Ta3su rpynma QUHAHCOBM aKTHBH BKJIIOYBA: THPTOBCKH B3EMaHWs, JAPYTH B3EMaHHUS OT
KOHTPareHTH M TPETH JIUIA, TAPUYHK CPEACTBA U MapUYHUA SKBUBAJICHTH OT OanaHca . JINXBEHUAT JOXO0.T
Mo “KpelIUTUTE W B3eMaHWATA” ce MpU3HABa Ha 0a3a e()CKTHUBHA JIMXBA, OCBCH MPH KPATKOCPOUYHUTE
B3eMaHMs 1MOJ 3 Mecella, KbJIeTO MIPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO
U B PaMKUTe HAa OOMYalHUTE KPEIWUTHU ycloBus. TOH ce mpeacTtaBs B OTYETa 3a JOXOAHUTE, KbM

,»(PUHAHCOBH (Pa3X0.I1)/TIPUXOIN, HETHO .
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Ha pnmatara Ha Bceku OanaHC JAPYKECTBOTO OIEHSIBA Jalld Ca HACTBIWIN CHOUTHS U
00CTOSTENICTBA, KOUTO IMOKAa3BaT HAJIMYMETO HAa OOEKTHMBHM JOKa3aTeJICTBA, Hajaramy oOe3lleHKa Ha

KPEAUTUTEC U B3CMaHUATA.

DuHaAHCOBU AKMUBU HA PA3NOJIONCEHUE U 3d NPOOaXcOa
OuHaHCOBUTE aKTHBH Ha PA3MOJIOKEHHWE W 3a Mpojakda ca HEJACPUBATUBHU aKTHBU, KOUTO ca
npumoOUTH ¢ TakaBa Iied WIM He ca kiacuduuupanu B apyra rpymna. OOW4aiHO Te NpeacTaBisiBatr
aKIUU WK JSUIOBE B JPYTU JPYKECTBA, NMPUIOOUTH C WHBECTUIIMOHHA IIE1 U C€ BKIIOYBAT KBM
HETEKYIUTEe aKTHBM, OCBEH aKO HAMEPEHHWETO Ha IPY’KECTBOTO € Ja T'M MpojaBa B pPaMKUTE Ha
cnenpanuTe 12 Mecella 1 akTUBHO ThPCH KyITyBad.
duHaHCOBHTE aKTUBU Ha PA3IOIIOKEHUE U 3a MPOJak0a ce OICHSBAT 110 I[eHa Ha MPUI00uBaHe
- 3a Opy’KeCTBa OT 3aTBOPEH THII, 32 KOWTO € TPYAHO Ja CE HAMEPAT JaHHH 3a aHAJIOTOBH Ia3apHH
CHICITIKY WM TOPaIy 00CTOSITEICTBOTO, Y€ OBACIIOTO (PYHKIIMOHUPAHE HA TE3U JPYKECTBA € CBBP3aHO C
OTIPENICICHH HECUTYPHOCTH, 3a J1a MOXKE Ja C€ HalpaBsT JOCTaThUHO pPasyMHH U O0OCHOBaHH
JIBJITOCPOYHH MPEINOI0KCHHS 33 M3UMCIISIBAHETO Ha CIpaBeAiMBaTa CTOWHOCT HAa TEXHHUTE aKIUU Ype3
JPYTH AITEPHATHBHH OIIEHHYHU METOJIH.
[IpurexxaBaHWTE MHBECTUIIMH HA PA3MOJI0KEHHE U 33 IPOAaKOa ce ImperiexaaT KbM BCSIKa Jara
Ha OajlaHca Jajay ca HAaCTBIIMIM CHOUTHUS M OOCTOSTEICTBA, KOUTO IOKA3BaT HAJIWYUETO Ha OOEKTUBHU
JIOKA3aTelcTBa, 4e 3a OT/eNIeH (PMHAHCOB aKTHUB WJIHM TPyIla akTUBU WMa oOe3lieHKa. Te ce 00e3IeHsBar,
aKo OayaHcoBaTa CTOWHOCT € IMO-BHCOKAa OT OYaKkBaHaTa MM Bh3cTaHOBHMa cyma. CyMaTa Ha IpHU3HATaTa
3aryba oT 00€3IIeHKa € paBHA Ha pa3JInKaTa MEXIy IIeHaTa Ha MpuaIoOuBaHe, HaMalleHa C IUIAlaHusITa U
BB3CTAaHOBMMATa WM CyMa, KOSTO CE IpHeMa 3a paBHA Ha CeraliHaTa CTOWHOCT Ha OYaKBAHUTE
MIPOrHO3UPYEMH OBICIIM HMAPUYHHA MOTOLH, AUCKOHTHPAHU IO TEKYI IMa3apeH JUXBEH IPOLEHT WX

Ype3 HOpMaTa Ha JOXOAHOCT 3a CXOOHU (bl/IHaHCOBI/I AKTHUBU.

2.18.2. @unauncoeu nacueu u UHCMPYMEHMU HA COOCMEEH KAnUmMal
JpyxecTBOTO KiIacCH(UIMPa ABJITOBA HHCTPYMEHTH M MHCTPYMEHTU Ha COOCTBEH KaIlUTaN MK
KaTo ()MHAHCOBH 3aJb/DKCHUS I KaTO COOCTBEH KAaIMTAal B 3aBHCUMOCT OT CBHITHOCTTA M YCJIOBUSITA B

AOTrOoBOP CHC CHbOTBETHUSA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTU.

QuHancosu nacugu

DUHAHCOBUTE MACHUBU BKJIIOYBAT 3aeMH (KPEIWUTH), 3aABDKECHHUS] KbM JOCTABUUIM U APYTH
KOHTpareHTH. [IspBOHAYAIHO Te ce Mpu3HaBaT B OanaHca MO CIpaBeNIiBa CTOWHOCT, HETHO OT IPEKUTE
pa3xoau MO TPaH3aKIUATA, a TMOCIEIBAII0 — 10 aMOPTH3UPyeMa CTOHHOCT [0 METoJa Ha eeKTHBHATA

JINXBaA.

2.19. /lanvyu 6vpxy neuanoama
Texywume Oanvyu BBPXy IedanbaTa ca ONpPEAETCHH B CHOTBETCTBHE C W3HMCKBAHUATA HA
OBArapcKOTO JaHBYHO 3aKOHOAATEICTBO — 3aKOHa 3a KOPIOPATUBHOTO IIOJOXOJHO oOJarae.

Homunannara qanpuHa craBka 3a 2009 1. e 10 % (2008 r.: 10%).

23



MOMMHA KPEINIOCT AJ{

MMPUJIOXKEHUSA KbM OTUYET 3A BTOPO TPUMECEUYME HA 2009 rognna

Omcpouenume Oanvyy BBPXY Iedandara ce ONpeneNsT uype3 MNpuiaraHe Ha OaJaHCOBHUS
MacHBEH METOJI 332 BCHYKHM BPEMEHHH Pa3lMKH KbM JaTraTa Ha (PMHAHCOBHS OTYET, KOMTO CHIICCTBYBAT
Mex1y OallaHCOBHTE CTOMHOCTHU M JaHBYHUTE OCHOBH Ha OT/ACIHUTE aKTHBU U MACHUBH.

OtcpoueHnTe NaHBYHU TMACHBH C€ INPHU3HABAT 32 BCHYKM O0JlaraeMu BpPEMEHHH pa3jIHKH, C
M3KIIIOYEHHE Ha TE3H, MOPOAWIM Ce OT MPU3HABAHETO HA AKTHB WJM IMACHB, KOHTO KbM JaTara Ha
CTOIIaHCKaTa Olepalys He € MOBJHI BbPXY CUETOBOJHATA U JaHbYHATa Ievanba/(3aryoa).

OTcpoucHHUTE MAaHBPYHHW aKTHBH CE TMPU3HABAT 32 BCHYKH HAMAJSIEMH BPEMEHHH Pa3lIUKU U 3a
HEH3IOJ3BAaHHUTE JaHbYHH 3aryOu, JI0 CTEIeHTa, 10 KOSITO € BEPOSITHO T Jia Ce MPOSBAT 0OpaTHO U J1a
Obe reHepupaHa B ObJelie JocTaTbuHa obsaraeMa rnevaida WiM Jia ce MpOsBAT o0jlaraeMy BpeMEHHU
pas3lIuKy, OT KOMTO J]a MOTAT Ja Ce MPHUCIHAJHAT Te3H HAMaJsIeMHU Pa3jiMKU, C U3KIIOUCHHE Ha Pa3lIUKHTE,
HOPOJIMIIM CE OT NMPHU3HABAHETO HA aKTUB WJIM TIACUB, KOWTO KBbM JlaTaTa Ha CTONAHCKATa ONepalys He e
MIOBJIHSAJ BHPXY CUETOBOAHATA M JaHbYHATA Iedanba/(3aryoa).

BanancoBara cTOHHOCT Ha BCHYKH OTCPOYCHHU JAaHBYHH aKTHUBH CE€ MPEIJIekK/Ia Ha BCIKA JjaTa Ha
OayaHca U ce peAylHparT JI0 CTEIeHTa, 10 KOSTO € BEPOSATHO Te J1a ce MPOSBAT 00paTHO U Jla ce TeHepupa
JOCTaThYHO oOyiaraema redanba WIM IpPOABABAIIN C€ Tpe3 CHIIMA IMepHoj] oOaraéMu BpPEMEHHH
Pa3IUKK, C KOUTO T€ Jla MOTar jJa O'bJaT MPUCIIAHATH WK KOMICHCUPAHH.

OtcpoueHnTe TaHBIH, CBEP3aHU ¢ 00EKTH, KOUTO Ca OTYETEHU TUPEKTHO B COOCTBEHHS KalMTall
WK Ipyra OalaHcoBa MO3HIMS, CHIIO C€ OTYUTAT AUPEKTHO KbM CHOTBETHHUS KAIHUTaJIOB KOMIIOHEHT
Wik OajaHcoBaTa IIO3UIIHA.

OtcpoueHnTe JaHBYHM aKTHBU W TAaCHBH C€ OICHSABAT Ha 0asza JaHBPYHWUTE CTAaBKH, KOWTO Ce
OYaKBa Jla ce MpuJjiarar 3a Mepuoa, npe3 KOMTo aKTUBHUTE IIE Ce Peallu3upar, a MacCUBHUTE IIe Ce YPeIsT
(moracsT), Ha 0a3a NaHBYHHUTE 3aKOHU, KOUTO Ca B CHUJIA UJIH C TOJISIMA CTETNICH Ha CUTYPHOCT CE OYaKBa

Jla ca B cUIIA.

2.20. loxo0 na akyusn

OCHOBHUSAT OXOJA Ha aKkIHs C€ M3YHCIIBA KATO CEe pa3leNy HeTHaTa medanda win 3aryba 3a
nepuosia, MoAJesKalla Ha paspeaesieHue MeX Ly aKIIMOHepuTe, IPUTEKATEIN Ha OOMKHOBEHH aKIMY, Ha
CpeIHO-TIpeTerNIeHus Opoit Ha AbpikaHUTEe OOMKHOBEHH aKIUH 3a IIEPHO/IA.

CpenHo-TIpeTeraeHusAT Opoil aKmuy MPEICTaBIsABa OpOSIT HA OBbpP)KaHUTE OOMKHOBEHH aKIH B
HAYajJoTO Ha TMEpUoJa, KOpPUTHpaH ¢ Opos Ha OOpaTHO W3KYICHHTE OOWKHOBEHH aKIUH H Ha
HOBOM3JAICHUTE TaKWBa IIpe3 IeproIa, YMHOXKEH 10 CpeaHO-BpeMeBHs dakTop. To3u dakTop u3passsa
Opos Ha AHWTE, NTPEe3 KOUTO KOHKPETHUTE aKIUK ca OWIIM JIbPKaHHU, CIIPSIMO OOIusl Opoli Ha JHHTE Mpe3
nepuosa.

[pu xanuranu3anus, TOTBIHATETHA EMUCHS WU pa3JelisHe, OposAT Ha OOMKHOBEHUTE aKIIHH,
KOHUTO ca B OOPBIICHHE 0 JaTaTa Ha TOBa ChOMTHE, ce KOPUTHPA, 32 Ja C€ OTpa3u MPOMOPIHOHAIHATA
mpoMsiHa B Oposi Ha OOMKHOBEHUTE aKIUU B OOPBIINCHUE TaKa, CAKAll CHOMTHETO CE € CIYYHIO B

HA4YaJIOTO Ha MPEICTaBeHNs Hali-paHeH MEepHO.
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2.21. Ceemenmno omuumane

OT4YeTeH CETMEHT MPENCTAaBISIBA OTTPAHMYMM KOMIIOHEHT Ha JPY>KECTBOTO, KOWTO OTpa3siBa
MIPOU3BEXKIAHETO HA OMpeesieH MPOIYyKT/CTOKA WM yciyra (OU3HeC CerMeHT) WM MPOM3BEXKIAHETO Ha
OTIpeNIeNICH MPOIYKT/CTOKA WK yCIyTa B/3a HA NajicHa HKOHOMUYecKa o0nacT (reorpad)CKu CerMeHT), ’
KOHTO € HOCUTEN Ha PUCKOBE W ITOJI3H, PA3IMYHA OT TE3U HA APYTUTE CerMeHTH. [IbpBHUHUAT KpuTepuit
U ¢dopMar 3a CErMEHTHO OTYHTAaHE Ha JPYKECTBOTO ¢ Oa3WpaH Ha OW3HEC CETMEHTUTE, KOUTO ca
OTIpEeNIeJICHN Ha OCHOBATAa Ha YIPaBJICHCKATAa M BBTPEIIHO-OTUYETHATA MY CTPYKTYpa.

CerMeHTHHUTE aKTUBH, MACHBU W PE3YJITAaTH BKIIOYBAT TE3M, KOMTO Ca M MoraT naa ObaaT
JUPEKTHO OTHOCHMHU KBbM CHOTBETHHS CETMEHT, KaKTO U TaKHBa, KOMUTO MOTAT Na OBJaT pasmpenesieHu
Ha padyMmHa 0a3a. KanuTamoBuTe pa3xoau (MHBECTHUITUH) ITO OU3HEC CETMEHTH ca OTTPAaHHYUMH Pa3XOIH,
U3BBPIICHU TIpe3 MEePHoa 3a NMpUI00MBaHe WK M3TPaKIaHe Ha CEKTOPHU aKTHBH, KOUTO CE€ OYaKBa Ja

OBIaT M3MOJIBaHN/ABPKAHU TIPE3 MTOBEYE OT SIUH IEPHOI.

Busnec ceemenmu
busHec cerMeHTHTE, [0 KOUTO IPYXKECTBO HaOJ0[aBa, U3MEPBa M KOHTPOJIUPA PUCKOBETE U
BB3BPBIIACMOCTTa 32 MNPEANPHUATHETO ca 000COOEHHM CIIopell OCHOBHHUTE BHJIOBE CaMOCTOSTEIHU

MIPOU3BOJICTBA: TPOU3BOJICTBO HA MEUITMHCKH U TIPOM3BOCTBO Ha OJIACOBH M3CIIHSI.

T'eozpaghcku cezmenmu

I'eorpadckure cermenTr ca 000c00CHH, CHOOPA3HO MECTOMOIOKEHUETO HA OCHOBHUTE Ma3apy U
KJIMEHTHU Ha JpyxecTBoTO0.Te BkirouBat buarapus, EBpona u A3zus.

JpyKecTBOTO OMOBECTSABA JOMBJIHUTEIHA HHPOPMAITUSA 32 BCEKU reorpa)CKu CerMeHT, YUNUTO
MPUXOIU OT MPOJaKOH, 0o0INa OalaHCOBAa CTOMHOCT Ha aKTHBHUTE W OOIIUTE Pa3xoad Ipe3 Mepuona,
MOHECeHH 3a MpuioOuBaHe Ha akTHUBU ca 10% wWiIM ToBeYe OT CHOTBETHHTE OOIIM CTOWHOCTHH

IIOKa3aTeCJIn.

2.22. Ilpeyenku om onpedenawjo 3Ha4eHue NPU NPULAZAHE CUEMOB00OHAMA NOJIUMUKA HA

opyacecmeomo. Kniouwoeu npubauzumennu oyeHKu u nPeOnoaoHceHus ¢ 6UCOKA HeCU2ypHocm.

Obe3uenka Ha 63eManu

[TpubnusurenHara orneHKa 3a 3aryOnu OT ChbMHHUTEIHH M HEChOMpaeMH B3eMaHHS CE MIPABH KbM
JaTaTa Ha BCEKHM OTYET, HA MHAMBUAyalTHa 0a3za. BzemaHusaTa, mpu KOUTO ca KOHCTATUPAHHW TPYIHOCTH
IpH TSAXHOTO CHOWpaHe, MOUIekKAT Ha aHAIHM3 3a ONpEAeTsHE HAa YacTTa OT TIX, KOATO € PeaHo
chOMpaema, a ocCTaHajllaTa 4acT JI0 HOMHWHaJIa Ha ChOTBETHOTO B3e€MaHE Ce NpH3HaBa B OTUETa 3a
JIOXOJIUTE KaTo 3aryba oT 00e3leHKa.

Cnen 180 gHM 3aKbCHEHHME C€ CUMTA, Y€ MOXKE Ja MMa WHAMKATOpU 3a obesneHka. [lpwu
MpeleHKaTa Ha ChOMPaeMOCTTa Ha B3eMaHUATA PHKOBOJICTBOTO MPaBU aHAIM3 Ha I[s1aTa eKCTIO3HIIMS OT
BCEKH KOHTPAreHT C OTJIC/] YCTAHOBSIBAaHE HA peajHaTa BH3MOXHOCT 3a CHOMpPAHETO MM, a HE caMoO Ha

HUBO NIPOCPOYEHM HHAMBUIYaJIHU B3€MaHUs OT KOHTpareHrta. IIpu ycraHOBsiBaHE Ha BHCOKa
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HECHT'YPHOCT OTHOCHO CHOMPaeMOCTTa Ha JIaJleHO B3eMaHe (Ipylia B3eMaHUs) ce TpaBH MpeleHKa KaKBa
4acT OT Hero(TsAx) € oOesredyeHa (3ajor, WIIOTEKa, TIOPHUUTEIICTBA) M 10 TO3W HAYMH € TapaHTHpaHa
cpOupaemMoctta UM (4pe3 OBACIIO BB3MOXKHO pealM3upaHe Ha OOE3MEeUeHUETO WM IulaljaHe oOT
moppunTen). B3emaHuATa WM 9acTTa OT TAX, 32 KOUTO PHKOBOJICTBOTO TIPEICHSBA, Y€ CHIIECTBYBA

MHOTO BHCOKa HECHUTYPHOCT 32 CHOMpaHETO UM U He ca obe3nedenu, ce obesnensaBar Ha 100 %.

3. CETMEHTHO OTYUTAHE

I[BaTa OCHOBHHM OH3HEC CErMeHTa, oNpeaACICHN C’I:-O6pa3HO BHUJa Ha IPOMU3BOJACTBOTO Ca:

Ilpouszeoocmeo na meouyuncku uzoenus

OCHOBHUTE MPOIYKTOBH TPYITH, KOUTO BKIIIOYBA TO3H CETMEHT Ca CIIPHHIIOBKH, CHCTEMH COHJIH,
KaTeTpH U UIJIH.

Ilpouzeoocmeo na daacoeu uzoenus

OCHOBHHTE MPOyKTOBH IPYIH HA TO3HM CETMEHT ca OMIOHH, TyOH U Jp.

OCHOBHHTE I‘COFpa(bCKI/I CETMCHTH, OIIPCACIICHU CIIOPEA MECTOHAXOXKACHHUECTO Ha KIIMCHTUTE Ca

KaKTO CJIC/IBA:

IIpuxoou om npooaxcou
no zeozpaghcku nazapu

30.06.2009  30.06.2008
BGN'000 BGN'000

Bbarapus 1749 1853
Esporma 577 718
Asus 96 78
O6mo 2,422 2,649

BanancoBara CTOHHOCT Ha aKTHBUTE, KaKTO W MPUAOOUTUTE UMOTH, MAIIWHHU, CHOPBKCHUSI H
o0opyBaHEe W HEMAaTEpUAIHNA aKTHBH Ca KOHLETPUPAHU M3KIIOUMTEIHO HA TEPUTOpHUATA Ha bwiarapus,
MOpaJu KOETO JPY>KECTBOTO HE OIMOBECTSBA JOMBIHUTEIIHA WHPOPMALUS MO reorpad)CKu CETMEHTH 3a

TsX.
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4. TIPUXOAHN

BoTpemien mazap

W3Hoc

IIpooasicou no npodykmu — ebmpeuien nazap

bnacosu uznennsa
CrnpuHIIOBKH ¢ 1 0e3 nuria
Cucremu, COHIIU, KaTETpU
Urnmm

Xupypruuecku o0Jekia
YpunatopHu TopoOu
Hpyru u3nenus

IIpooasicou no npodykmu - uznoc

CrpuHIIOBKY € ¥ 0€3 UIJH
HUrnu

Xupyprudecku obiexia
biacoBu uzgenus

Cucremu,COHAN, KaTETPH

30.06.2009 30.06.2008
BGN '000 BGN '000
1749 1853

673 796

2422 2 649
30.06.2009 30.06.2008
BGN '000 BGN 000
348 384

637 713

318 344

196 190

205 186

45 30

- 6

1749 1853
30.06.2009 30.06.2008
BGN '000 BGN '000
666 784

5 7

- 3

- 2

2 -

673 796
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5. IPYTH JIOXOAW/(3ATYBEH) OT JEMHOCTTA

Tlpuxoou om npooasxcba na mamepuanu
Omuemna cmouHoOCm HA NPOOAOEHU Mamepuanu
[legan6a/3ary6a ot mpogax0a Ha MaTepHaH
Tlpuxoou om npodaxcoba na cmoxu

Omuemna cmouHOCM HA NPOOAOeHU CTOKU

[Teuanba ot mpogaxba HA CTOKH
Hernu medan0u oT KypcoBU Pa3IUKH 110 THPTOBCKH
B3EMaHU M 33 IbJDKCHUS M PA3ILIAIIATEIIHA CMETKU

[Ipuxoau ot yciryru
Hpyru noxoaun
O6mo

6. PA3XO/I1 3A MATEPUAJIN

OCHOBHHM MaTepuaIH

Enextpoeneprus

Bonma

l'opuBa 1 cMa3o0uHu MaTepuaIn

Pe3epBHM yacTH U TEXHUYECKHU MaTEpHATIU
CnomararenHu Marepuain

HApyru

O0mo

30.06.2009 30.06.2008
BGN '000 BGN 000
12 7

(12) )

0

1

(1)

0

13 19

81 31

6 31

100 81
30.06.2009 30.06.2008
BGN '000 BGN 000
1207 1286

179 161

19 13

87 66

27 36

19 10

16 16

1554 1588
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Paszxooume 3a ocnosnu Mamepuaiiu BKIIIOYBAT:

[TonunponwieH, MOIUETHIICH, TIOTUCTHPOJI, TIOTHAMHT
Urmm

®domnuno

JeTaiinu 1 KOMII.3a CHCTEMU, COHJIM, KAaTETPH, KIIAMITH
[Iperpanynupanu Marepuaiu

OnakoBbYHH MaTEepHAIU

Xaprtun

Herbkan TekcTumn

Hpyru
Oo6110

7. PA3XO/IM 3A IIEPCOHAJIA

TeKYHII/I B’bSHana}KI[eHI/ISI
BHOCKU 110 COLIMATHOTO OCUTYpsIBaHE
Oomo

30.06.2009 30.06.2008
BGN '000 BGN '000
488 654

199 172

120 75

73 73

39 78

76 117

77 48

79 46

56 23

1207 1286
30.06.2009 30.06.2008
BGN '000 BGN 000
568 499

120 120

688 619

29



MOMMHA KPEINIOCT AJ{

MMPUJIOXKEHUSA KbM OTUYET 3A BTOPO TPUMECEUYME HA 2009 rognna

8. PA3XO/IM 3A BBHIIIHU YCJIYI'H

30.06.2009 30.06.2008
BGN '000 BGN '000
MecTHH maHBIM U TAKCH 25 14
Tpaucmopt 10 11
Takcu 3a yciyru 38 31
Cpo0111eHus 1 KOMYHUKAIUU 10 10
[onnpwxka Ha cTpagy ¥ 00OpyIBaHE 11 4
AGOHAMEHTHO TIOAIbPKaHe 10 9
3acTpaxoBKHU 8 9
I'paxxpaHcku 10roBOpH 10 5
KoHcynTaHTCKH U OJTUT YCIYTH 14 2
OO0siBU 1 pekiiama 6 1
PemonT Ha aBTOMOOMIH 2 1
MenuurHCKO 00CITyKBaHe 3 4
Kypuepcku ycmyru 2 2
Komucrnonnu 3a npoaaxou - -
HApyru - -
Oo1o 149 103
9. IPYT'H PA3XO/IA 3A TEMHOCTTA
30.06.2009 30.06.2008
BGN '000 BGN '000
Otnucanu B3eMaHus - -
KomanaupoBku 5 5
O0e31eHKa Ha aKTUBHU - -
IIpencraBurennu pa3xonu 3 4
Couuanau pa3xoau 2 5
Bpax na Marepuanu 1 TOTOBA POy KITHS 3 1
AnNTEepHATUBHU JaHbBIH 2 2
N310x01 1 naHanpu 0 4
I'mo6u 1 HeycToMKH 1 -
Hpyru 1 4
O6mo 17 25
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10. PUHAHCOBH PA3XOIHN
30.06.2009 30.06.2008
BGN'000 BGN'000
Pa3xoau 3a nuxsu o 3aemMu 25 34
JIuxBu 110 MU3UHT 1 1
Oo61mo 26 35
11. UIMOTU, MAIIINHU N OBOPY/IBAHE
3emu u Mamunu 1 TpancnopTun Cronancku Pasxonm 3a
crpaau ChOPbKEHHS cpeiacTBa HHBEHTap TIpH, O61mo
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Ot4yeTHa cTOIHOCT
kbM 1 styapu 2009 3,329 1,419 107 28 23 4906
Tpunobutn 19 215 - 210 444
Wsnucann - (225) (225)
30 ronu 2009 3,348 1,634 107 28 8 5,125
Harpynana amoprusanus
1 sinyapu 2009 51 299 35 6 - 391
Hauncnena amopTusanus 3a nepuoja 26 146 15 2 189
30 ronm 2009 77 445 50 8 - 580
Banancosa croiitHoct 30 onu 2009 3,271 1,189 57 20 8 4,545

Kbm 30.06.2009 1. uMa yupeleHU TEXeCTH (3aJIOT U MIOTEKa) BHPXY BCHUYKH IBJITOTPAiiHU

MaT€pUAIIHA aKTUBU HA JPYKECTBOTO BBB BPH3Ka C MOJIYUCHU 3a€MU.
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12. TYHBECTHUIIUH HA PA3IOJIOKEHUE U 3A ITPOJAKBA

MHBecTuinTe Ha pa3noyioKeHUEe U 3a Mpojax0da Ha cTOHHOCT 15 X.JIB. MpeAcTaBisBaT akiliu B

pasmep Ha 0.5 % ot kanurana Ha O30 “/loBepue” A/l.

13. MATEPHUAJIHU 3AITACH

30.06.2009 31.12.2008
BGN '000 BGN '000
Marepuanu 604 616
T'otoBa npoxykumst 671 471
HezaBbpiieHO MPOU3BOJICTBO | MOy (hadpukaTH 190 160
Croku 22 1
Oo6mo 1487 1248

Mamepuanume 110 BUIOBe ca KaKToO CIEBa:
30.06.2009 31.12.2008
BGN '000 BGN '000
OCHOBHH MaTepuaIu 569 581
Pe3epBHU yactu 21 17
CriomararenHy MaTepuanu 5 5
Hpyru 9 13
O0mio 604 616
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OcHoeéHume Mmamepuasiy 110 BUI0BE Ca KaKTO CJIC/IBA:

30.06.2009 31.12.2008
BGN '000 BGN '000
Wrnn 294 255
[TonunponusneH, NOJIUETHIIEH U TOTHAMUL 165 141
Hetaiinu 3a cuctemMu,kaTeTpu,COH U, KJIaMIIH,CIIEKYTyMH 72 38
Herpkan TekcTuin 33 49
Hpyru 5 98
006110 569 581

Hanuunara npodykuus xom 30 rorun 2009r.(31.12.2008r.) BKITIOYBA!
30.06.2009 31.12.2008
BGN '000 BGN '000
CrnpuHIIOBKH 303 201
CucreMu,COH/IU,KaTeTPH 143 129
Bbrnacosu uznenus 174 94
Urmm 27 22
Xupypruaecku ooseksa 24 20
Hpyru 0 5
Oouo 671 471

Hezasvpuienomo npouszeodocmeo xvm 30 roru 20091.(31.12.2008r.) BKItOUBa:

30.06.2009 31.12.2008

BGN '000 BGN '000

CrnpuHIOBKH 101 113
CucreMu,CoHIU, KaTeTpU 31 23
BitacoBu uznenus 47 16
Xupypruaecku o0Jiekiia 6 5
Hpyru 1 2
[Monydabpukarn 4 1
Oo6mo 190 160

KbMm 30.06.2009 r. BbpXy BCHUKU HAJIMYHU MaTEPUAIHU 3allacy Ha JPYKECTBOTO UMaA yUpPEIEHU

3aJ1031 KaTo 00e3MeUYeHHE IO MOoTy4YeH OaHKOB 3aeM.
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14. TBPTOBCKU B3EMAHUAA

30.06.2009 31.12.2008

BGN '000 BGN '000

Bsemanus 0T KIHMEHTH 639 554
O06e31eHKa Ha HeChOMPAaeMHu B3EMaHHS (8) (10)
631 544

IIpenocraBeHu aBaHCH 15 5
Oowmo 646 549

OO6unyaiiHO IPY>KECTBOTO JOTOBaps C KIIMEHTUTE CPOK Ha TUIAl[aHe Ha B3EMaHUsATA IO MPOIaxon

ot 60 1o 180 nuu.

JpyKecTBOTO € OmMpeeNuiao o0u4YaeH KpenuTeH nepuoa ot 180 aHM, 3a KOWTO HE HAYMCIsABA

JMXBH Ha KIMEHTHTe. 3abaBa ciel TO3M CPOK € MpHeTa OT JIPY>KECTBOTO KaTo MHIMKATOpP 32 00e3IeHKa.

PvKOBOICTBOTO peucHsIBa C'b6I/IpaeMOCTTa KaTO aHaJIM31pa CKCIIO3NIHATA Ha KIIMCHTA, Bb3SMOXKHOCTHUTC

3a IoracsiBaHc U B3€Ma pCHICHNEC OTHOCHO HAYUCIABAHETO Ha 0663H€HK3.

Bw3pacmosama cmpykmypa Ha HenmaaexupanuTe (PeIOBHH) THPTOBCKH B3EMaHHUS € KaKTO

338
142
11
9

cieBa:
30.06.2009 31.12.2008
BGN 000 BGN '000

ot 1 1o 30 qum 366

ot 31 1o 90 mum 215

ot 91 no 180 num 34

ot 181 mo 360 16

(01011 0] 631

500
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Bw3pacmosama cmpyxmypa Ha npocpodeHUTE HEOOE3LEHEH! ThPIOBCKU B3€MaHUsI € KaKTO

cle/Ba:

Hag 360
(011111 (1)

[IpenocraBenute kbM 30 roHM 2009 T.

Te ca TCKYyLIX U B JICBA.

30.06.2009  31.12.2009
BGN 000 BGN "000
- 44
- 44

asaHcu ca 3a IIOKYyIIKa Ha MaTCpHruaJin.

15. BBEMAHUA OT CBbP3AHU NPEJANIPUATHUA

Bsemanusma om cevpsanu npeonpuamus B pazmep Ha 34 x.iB. (31.12.2008 r. 14 x.11B.) ca oT

Codapma Tpeiimuar AJl (28 x. 18) u Codapma Al (6 x. 1B.). Te ca B JI€BOBE ¥ TEKYIX U Ca CBHP3aHHU C

po1ax06a Ha TIPOTYKIIHSL.

16. APYT' B3EMAHUA U ITPEAIIJIATEHA PA3XOAHN

JlaHBIM 32 BH3CTAaHOBSIBAHE
Cv0ebnu u npucvOeHu 83eManisl

Obesyenka Ha cbOeOHU 83eMaHUS

Ilpennnarenu pazxonu

Hpyru
(011111 (1)

30.06.2009 31.12.2008
BGN 000 BGN 000
- 9

195 168

(167) (168)

28 -

18 28

1 1

47 38
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,Zlam;uume 3d 6b3CMAHOB:6A4HE BKIIIOYBAT!

30.06.2009 31.12.2008
BGN '000 BGN '000
Janbiuy oT nevanbara - -
JAC - 9
Oo1ro 0 9
IIpeonnamenume pazxoou BKIIOYBAT:
30.06.2009 31.12.2008
BGN '000 BGN '000
[Ipeceptudukanms no ISO 8 17
3acTpaxoBKHU 6 6
AbGoHamMeHTH 1 3
Hpyru 3 2
O01mo 18 28
17. HAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
30.06.2009 31.12.2008
BGN '000 BGN '000
[Mapuunu cpeacTBa B pa3IIAIATEIHU CMETKU 2 2
[Tapuunu cpencTsa B kaca 2 1
O0mo 3

18. COBCTBEH KAIIUTAJI

OcHosen AKyYUOHepen Kanumain

KoM 30.06.2009 r. peructpupanust akimoHepeH kanutan Ha MomuHa kpernioct AJ[ Bb3nM3a Ha

1,691 x.nB. (31.12.2008 r.: 1,691 x.11B.), pasnpenenenu B 1,691,184 6pos akiuu .
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Ilpemuiinuam peszepé B pazmep Ha 10X.JIB.peAcCTaBisABa pa3inKaTa MEXAy HOMHHAIHATA U
EMHUCHOHHATA [[EHa HA aKIUs [PU YBEIMYEHHETO Ha aKIMOHEPHHs KalHWTall Ha JPYKECTBOTO Mpe3
1998r.

3axonoeume pesepeu B pazMep Ha 188 x.JB. ca popMHUpaHu OT pasmnpeneicHre Ha Tiedandara u

BKITIOUBAT U310 cyMuTe 3a GoHy “Pesepren”.

Ilpeouenvunuam pesepeé - 3a umomu, MawiuHu u ooopyosane B pasmep Ha 1,738 x.JB. €
(dbopMHUpaH OT TMOJIOKUTEITHATA pasjiKa MEXIy OajaHcoBaTa CTOWHOCT HAa WMOTHUTE, MAIIMHUTE,
000pyJIBAHETO W TEXHUTE CIPaBEUIMBH CTOWHOCTH KbM natara Ha npeorieHkara 1.01.2008 r. Edekrsr

Ha OTCPOYCHUTE JaHbIIM BbPXY MPEOLIEHBYHHUS PE3EPB € OTPA3eH JIUPEKTHO B TO3H PE3EPB.

Jonvanumennume pezepeu B pazMep Ha 268 X.JB. ca (GopMmupaHu OT pasmpeaeiieHHuEe Ha
mevanOu OT TPEIXOJHH TEPUOIU M HOPMATHBHO OIpelelieHa mpeolieHka Ha [IA BBB BpB3Ka C

HHQIAUATA.

OcHo6éeH 00X00 Ha aKyua

30.06.2009 30.06.2008

CpenHo mpeTerieH Opoi akuu 1,691,184 1,691,184
Herna nevan6a 3a ronraata (BGN’000) 176 47
OcHoBeH noxon Ha akuus (BGN) 0.10 0.03

19. AbJI'OCPOYHU BAHKOBH 3EMU

Jpy>kecTBOTO MOJI3Ba ABITOCPOUCH OAHKOB 3a€M IIPH CICIHUTE yCIOBHS:

HoroBopeH pa3mep: 394 x. eBpo
[ara Ha oTnyckaHe: 25.01.2007 r.
roauiiex Euribor +
JIuXBeH MPOLIEHT: 2.8%
IManex: 25.12.2010 .
Oobesneuenne: 3aJI0T Ha JBITOTPAHN MaTepPHATHH AKTUBU
Len Ha kpeaura: WHBECTHIIUS
Canno xpM 30.06.2009 r : 289 x.71B. (31.12.2008 r.: 386 x.11B.)
8 m.u.
0b20CpOUHA Yacm 96 x.ne. (31.12.2008 2.: 193 x.n8.)
KpamKocpouHna uacm 193 x.n6. (31.12.2008 2.: 194 x.ne.)
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B mon3a Ha 6aHkara e yupe/ieH 3a10T BbpPXY ISI0TO npeanpustie Momuna kpernoct AJl.

20. TbPTOBCKH 3AABJIZKEHUA

30.06.2009 31.12.2008

BGN 000 BGN 000

3aabIKEHUI KbM JOCTABUYUIIN 568 531
Ilonydenn aBancu 2 2
Oo61mo 570 533
30.06.2009 31.12.2008

BGN '000 BGN 000

3abKeHUs. KbM JOCTABYHUIM OT 4y KOnHa 410 234
3aIbIKEHUS KbM JOCTABYMIM OT CTpaHaTa 160 299
Oo61mo 570 533

3aqbiDKeHHATa KbM JIOCTaBYMIM Ca TEKYIH, Oe3IMXBEHHM W ca 3a IOJYYeHH MaTepHald |
yciyru. BanyTHute 3agbmkenus ca B pasmep Ha 410 X.JIB ¥ ca OCHOBHO B IIATCKH J0JAPH U €BPO.
OOuualiHUAT cpelleH KpeAMTEH Iepuoj], 3a KOHWTO HE ce HauucisABa JIMXBa MO THPTOBCKU

3adbJIDKCHUA € 180 JIHH. ,Z[pyx{eCTBOTO HsiAMa IMpOCPOYCHU ThbPTOBCKHU 3aIbJDKCHU .

21. KPATKOCPOYHHU BAHKOBH 3AEMHA

JApyXecTBOTO MOJI3Ba KPOTKUCPUICH OAHKOB 3a€M IPH CICTHUTE yCIOBHS:

HoroBopeH pazmep: 500 x. nB.

[ara Ha oTnyckaHe: 02.09.2008 r.

JIuxBeH mporeHT: OJIIT + 2.25%, H0 He mo-HUCHK OT 7.75%
[Tanex: 20.12.2009 r.

OO6esmneyenue: 3aJI0T Ha ABIATOTPaliHU MaTepuaIHU aKTUBU
Llen Ha KpeauTa: 000pOTHU Cpe/icTBA

Caano kbM 30.06.2009r: 364 x.aB. (31.12.2008 r.: 56 x.a1B.)

B non3a Ha 6aHKaTa € y4peeH 3aior BbpXy IUI0TO mpeanpusatiae MomuHa kpermoct A/l
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22. SAABJIKEHUA KbM IIEPCOHAJIA U 3A CONUAJIHO OCUT'YPABAHE

30.06.2009 31.12.2008

BGN '000 BGN '000

3anbIDKEeHUs KbM MIEPCOHANa, B T.4.: 110 134
MeKywu 3a0bIdHCEeHUSA 72 69
HAUUCIEHUs 30 HeNOI36aHU KOMNEHCUPYeMU OMnyCcKu 38 65
3abJDKEHUS 110 COLUAIHOTO OCUTYPSIBAHE, B T.U.: 37 43
Mexyuu 3a0bIXHCeHUs 32 31
HAuUCNeHUs 3a Henoa36anu KOMREHCUpYyemMu OmnycKu 5 12
O0mo 147 177

23. JIPYI'U TEKYIIHU 3AABJIKEHUSA

30.06.2009 31.12.2008

BGN '000 BGN '000

YapbKKd OT pabOTHUTE 3aIUIaTh 4 10
3agbmxenus 3a J[JIC 7 -
Hpyru 9 11
Oo61o 20 21

I[O JAaTaTa Ha H3JaBaHC Ha HACTOAUA OTYET B APYKECTBOTO Ca H3BHPUICHU PCBU3UU U

IIPOBEPKH, KaKTO CIEBA!

e 1o UIC — 7031.10.2006 .

e [IbJIHA JaHbyHa peBususd — 70 31.12.2005 r.

e Hamnmonanen ocuryputeneH nHCTHTYT —30.06.2007 T.

HaH’B‘{Ha peBuU3uA C€ M3BHPIIBA B INETIOAUIICH CPOK OT M3THYAHC HA roguHara, npe3 KOATO €
noJaaZicHa faHb4HATa ACKJIapanusd 3a CbOTBETHOTO 3abJIKCHUC. PeBm3usTa TMOTBBPKJAaBa OKOHYATEIIHO
JaHBYHOTO 3adb/DKCHUC Ha CHOTBETHOTO MAPYIKECCTBO-AAHBYHO 3aAbJDKCHO JHIC, OCBEH B H3PHUYHO

OpEeABUACHUTE OT 3aKOHOAATCICTBOTO CIIy4au.
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24. YIIPABJIEHUE HA ®PUHAHCOBHUA PUCK

B xoma Ha oOwyaiiHaTta CW CTOMAaHCKA JIEHHOCT APYKECTBOTO MOXKe Ja ObJie M3JIO0KEHO Ha
pa3inuyHu (UHAHCOBH PUCKOBE, Hall-BaKHUTE OT KOMTO Ca: Ma3apeH pPHUCK (BKIIOYBAL] BATyTEH PHUCK,
PHUCK OT MpOMSHA Ha CIIPaBeUINBaTa CTOHHOCT U IIEHOBH PUCK), KPSIUTEH PUCK, TUKBUICH PUCK U PUCK
Ha JIMXBCHO-OOBBP3aHM MapuyHu motoru. OOmOTO ynpaBieHHEe Ha pHcKa € (HOKYyCHPaHO BBPXY
TPYAHOCTHTE TPHU TMPOTHO3MpaHE Ha (UHAHCOBUTE TMa3apu W JIOCTUTAHE MHHUMHU3HpPaHE Ha
MOTEHIINATHUTE OTPULATSITHN e(PEKTH, KOUTO MOTAT Jia C€ OTPa3iT BBbPXY (UHAHCOBUTE PE3yNTaTH U
CBhCTOSIHAE Ha JPY>KeCTBOTO. TeKymo (HHAHCOBUTE PHCKOBE Cc€ WACHTU(GHIUPAT, H3MEpBAT H
HaOJrO/IaBaT C TOMOLITa Ha pa3JIMYHU KOHTPOJHHW MEXaHM3MH, BBBEICHH, 3a Jla C€ OIpenelsiT
aJIeKBaTHU I[ICHU HA MPOAYKTUTE W YCIyTUTe Ha APYKECTBOTO M HAa MPHUBICUYCHHUS OT HETO 3aeMEH
KamuTal, KakTo M Jla Ce OIEHAT aJeKBaTHO Ia3apHHUTE OOCTOATENICTBA HA MPaBEHHTE OT HETro
WHBECTHIMH W (OPMHUTE 32 MOAAbp)KaHE Ha CBOOOTHHUTE JUKBUIHHU CPEACTBa, 0e3 Ja ce JOIycKa
HEOIpaBaHa KOHIICHTPaLKs Ha JaJIeH PUCK.

VYpaBieHHETO Ha PUCKa Ce OCHIIECTBABA TEKYIIO OT yNPABICHUETO Ha JIPY’KECTBOTO CHITIACHO
monuTHKaTa ompeznencHa oT CeBera Ha mupekropute. llocnmenHuar € mpuen OCHOBHH NPWHIHMIN 3a
00110TO yrnpaBieHue Ha (PMHAHCOBHS PUCK, HA 0a3aTa HA KOUTO ca pa3pabOTeHU KOHKPETHHU MPOIEIypy
3a ympaBlIeHHE Ha OTACTHHUTE CICHU()UIHH PHUCKOBE, KaTO BAallyTEH, IIECHOBH, JINXBECH, KPEIUTCH U

JIMKBHUJICH, U 3a pUCKa IIPpHU HM3IIOJI3BAHECTO HA HEACPHUBATUBHU MHCTPYMCHTH.

Banymen puck

Jpy’XKecTBOTO M3BBHPIIBA CBOSATA NCHHOCT MPH aKTUBEH OOMEH C Uy>KICCTPAHHU TOCTABUMIH U
KIueHTH. [lopaay ToBa TO € U3JI0KEHO Ha BaJlyTE€H PUCK, OCHOBHO CHPSMO IATCKU Joyap. 3HAYUTEICH
00eM OT MPUXOIUTE Ha APYKECTBOTO ce (POPMUPAT OT W3HOC HA MPOAYKIIUS, JOTOBOPEHA 3a IUTAIIAHE B
marcku goiapu. ChIIeBpeMEeHHO, IPY>KECTBOTO JOCTAaBS YacT OT OCHOBHHTE CH CYPOBHHHU U MaTEepPHaIN
CBILO B IIATCKU J0JIapu. BalyTHUSAT pHUCK € CBBbp3aH C HEraTUBHOTO JIBH)KEHHE Ha BalyTHHUS KypC Ha
LIATCKUS JOJIap CIPSAMO OBITapCKUs JIEB IPU OBICIINTE CTONAHCKH OINEpPAIiH, 110 IPU3HATUTE BaJyTHU

aKTHUBU U IIaCUBU, U OTHOCHO HETHUTE MHBECTUIIMU B Uy>KIECTPAHHU JPYKECTBA .

OcraHanara 9acT OT ONEpaLUUTE Ha IPYKECTBOTO OOMYAWHO Ca NEHOMUHHUPAHU B OBITAPCKU

JIeBa W/UIIH B €BpO.
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AKXTHBUTE H NnacuBUTeC, ACHOMHWHHUPAHU B 6’I)JIFapCKI/I JICBOBC MW YYX/JCCTpaHHA BajJlyTa Ca

MPENCTaBEHU, KaKTO CIIe/IBA:

30 wnu 2009 2

OuUHAHCOBH aKTHUBH HAa PA3IIOJIOKEHUE
1 3a Ipojax0a

3aeMH 1 B3eMaHU

ITapuuHu cpencTBa U NapUyHU
€KBUBAJICHTU

O0mo puHAHCOBU AKTUBH

bankosu 3aemn
TBProBCKH U IPYTH 3aAbIHKEHUS

O0mo puHaAHCOBH MACUBU

31 oexemspu 2008 2

OuHAHCOBH aKTHUBH HA PA3IIOJIOKECHUE
1 3a mpojax0a

3aeMu 1 B3eMaHHU

HapI/I‘IHI/I CpeACTBa U MapUIHU
CKBHBAJICHTH

O0mo puHAHCOBU AKTUBH
BbankoBu 3aemu

TBProBCKkU U ApyTHU 3aAbIKEHUS

O0mo puHaHCOBM NACUBU

ILlenoeu puck

B USD B EUR B BGN 00610
BGN '000 BGN '000 BGN '000 BGN '000
15 15
17 316 333 666
- 1 3 4
17 317 351 685
- 289 364 653
346 62 180 588
346 351 544 1241
B USD B EUR B BGN 00610
BGN '000 BGN '000 BGN '000 BGN '000
15 15
26 250 283 559
- 1 2 3
26 251 300 577
- 386 56 442
234 - 317 551
234 386 373 993

I[p}I)KeCTBOTO € H3JIOKCHO Ha ICHOBU PUCK OT €BEHTYAJIHO HApaCTBaHC HA JOCTABHUTC ILICHU Ha

CYpPOBHUHHUTE U MaTepUaJIUTE.

3a MUHMMHU3HUpaHE Ha TOBA BIUSHHUE APY>KECTBOTO Mpriiara (upMeHa CTpaTerus, Ieisia

ONITUMHU3UPAHC Ha MPOU3BOACTBCHUTC Pa3XOu, BAJIMJIUPAHC HA AJITCPHATHBHU AJOCTAaBUHMIU MpEjiaraiin

W3TOJJHM THPTOBCKM YCIIOBHS, paslIMpsABaHE Ha HOMEHKJIATypara upe3 pa3paboTBaHe Ha HOBH 3a I1a3apa

TCHCPpHUYHU IPOAYKTH U HE Ha IIOCJICTHO MACTO I'bBKaBa MApKCTHUHI'OBA U LICHOBA ITOJIUTHUKA.

Kpeoumen puck
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KpenurteH ¢ puCKBT, P KOHTO KIUCHTUTE HA JPYKECTBOTO HsMA Ja OBJAT B ChCTOSHHUE Ja
M3IUIATAT M3IUI0 U B OOMYANHO MPEABHICHHUTE CPOKOBE ABIDKUMHUTE OT TSX CYMH I10 THPIOBCKHTE
B3eManus. [locneqHuTte ca MpeacTaBeHu B OajgaHca B HETEH pa3Mep, Cliel NpUCIagaHe Ha HAYUCICHUTE
00€3IIeHKN TI0 ChMHHUTEIHN U TPyIHOCKOMpaeMu B3eMaHus. TakuBa 00€3IEeHKH ca HAIpaBEHH KbIETO U
KOraTo ca OWJIM HajuIile ChOUTHA, HISHTU(PUITUPAITU 3aryOn OT HECHhOMPAEMOCT CHITIACHO MPEIUIICH
OIIUT.

Otcpouenn Twramanus (TponakOM Ha KPEAWT) ce MpeasiaraT camMo Ha KIUEHTH, KOUTO WMaT
IBJITa UCTOPHS U THPTOBCKO CHTPYIHHUYECTBO C APYIKECTBOTO, T0OPO (PUHAHCOBO CHCTOSHHUE M JIMIICA HA
HapYIICHUS MPU CIIa3BAHETO Ha JOTOBOPEHUTE KPEJIUTHH YCIIOBHSL.

CpOupaeMocTTa Ha B3EMaHUATA CE€ KOHTPOJIWPA TUPEKTHO OT H3IMBIHUTCIHHS IUPEKTOP M
IaBHUS c4eToBoguTed. OTrOBOPHOCTTa MM € OIEPATUBHO Ja KOHTPOJIHUpPAT W PEryJIUpaT B3eMaHHUsTa

cb0Opa3HO OOEKTHBHUTE J1a/ICHOCTH HA a3apa U MoTpeOHOCTHTE Ha IPYy>KECTBOTO.

Jlukeuden puck

JIUKBUIHUAT PUCK Ce HU3pa3sBa B HETaTUBHATa CUTyalUs IPYKECTBOTO Aa He Obae B
CBCTOSHHUE J1a MOCPEIIHE Oe3yCIOBHO BCUUKU CBOU 3aABJKCHUS CHIIIACHO TEXHUS MaJeX.

BrHmaN m3ToYHMIN Ha (hHHAHCHpaHEe ca OaHKUTE U APYTH IMOCTOSHHU NapTHHOPH. CHIIECTBEHO
BIIMSIHHUE BBPXY JMKBHUAHOCTTA Ha APY’KECTBOTO MOXKE Ja OKaXe M3MEHEHHETO Ha Kypca Ha Jojiapa BB
Bpb3Ka C JONApPOBUTE MNO3MLIMU HA PYCKUS Ma3ap M JAMHAMHMKaTa Ha Ia3apa, ako C€ OTKJIOHU OT
MporHo3HuTe odakBaHus. C Len M30JMpaHe CBEHTYAIHUS JHKBUICH PHCK, IPYKECTBOTO paboTH ChC
cucTeMa OT aJITePHATUBHU MEXaHU3MHU 3a JEHCTBUE U MPOTHO3M, KPAaHHMAT e(eKT OT KOeTo e
MOIIBPKaHETO Ha 100pa JTUKBUAHOCT, PECIIEKTUBHO CITOCOOHOCT 3a (prHAHCHpaHe HA CTOMAHCKATa CH
nevtroct. ToBa ce mOmbaIBa OT TEKyIIO HAOIIOACHUE HA MANe)KUTe HA aKTHBHTE W IMACHBHUTE M KOHTPOJ

BBPXY UBXOOAIIUTE MAPUIHU IMOTOLIH.

Mamypumemen ananu3

[To-nony ca mpencraBeHn (PUHAHCOBUTE HEICPUBATUBHH AKTHBH U MACHBH Ha JPY>KECTBOTO,
IPyIHMpPaHd 10 OCTaThYeH MATyPHUTET, OMpPEIENIeH CIPSMO JOTOBOPSHHS MAaTypHUTET KbM Jarara Ha
Oayanca. Tabiuiata e U3roTBeHa Ha 0a3a Ha HEAMCKOHTHPAHM MapUYHM MOTOIM U Haii-paHHA JaTa, Ha

KOATO B3EMAHETO U PECIL. 3aABJLDKECHUETO € U3UCKYEMO. CYMI/ITC BKJIIOYBAT TI'JIABHUIIN U JINXBH.
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or 6 10 12 or1l-mo2 or2-105
30 ronu 2009 2. o 1m orlmo3m or3 0 6™ M r r O61mo
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000
DHUHAHCOBY aKTUBH
Ha pasMoNoKeHUe
U 3a Ipojax0a - - - - - 15 15
Biemanus 401 215 34 16 - 666
Ilapuunu cpencraa
U TTApU4HU
C€KBHMBAJICHTH 4 - - - - - 4
O01mo akTuBH 405 215 34 16 - 15 685
baHnkoBu 3aeMu 48 98 145 287 101 - 679
Toproscku u npyru
3aIbIKCHUS 299 37 218 30 2 2 588
0010 NacuBu 347 135 363 317 103 2 1267
oT 6 10 12 ot 1-10 2 oTr2-105
31 oexemepu 2008 2. nolm orlgo3m oT3106M M r r (011311 (1)
BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 BGN '000
DUHAHCOBY aKTUBH
Ha pasMooKeHUe
U 3a pojaxxoa - - - - - 15 15
Biemanus 304 143 59 9 44 - 559
ITapuunu cpencra
W MapU4YHA
€KBUBAJICHTHA 3 - - - - - 3
OO0 AKTHUBH 307 143 59 9 44 15 577
BankoBu 3aemu 18 76 38 128 201 - 461
Tvproscku u n1pyru
3aIbJDKEHUS 251 32 235 8 17 8 551
OO0 nacuBu 269 108 273 136 218 8 1012
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Cnpaeeonueu cmoiiHocmu

CrpaBenBaTa CTOHHOCT Hali-00III0 TIPE/ICTABIsIBAa CyMaTa, 3a KOSTO €MH aKTHB MOXe 1a Obje
pasMEHEeH WM €HO 3aJbJDKEHHE Ja ObJe M3IUIATEHO NpHU HOPMAJHM YCIOBUS Ha CAEIKaTa MEKIY
HE3aBUCHMHU, JKeNaellll U MH(QOpMHUpaHU KOHTpareHTU. IlonuTrukaTa Ha Opy>KECTBOTO € /1a ONOBECTSBA
BBB (DMHAHCOBHUTE CH OTYETH CIIPAaBEAJINBATa CTOMHOCT Ha ()MHAHCOBHUTE aKTHBH U MACHBH, Hai-Bede 3a
TE3H, 32 KOUTO ChIECTBYBAT KOTUPOBKH Ha Ma3apHHU IIEHU.

CnpaBeinBaTa CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH, KOMTO HE C€ THPryBaT Ha aKTHBHU
ma3apy ce OmpeeNs upe3 OLEHBYHH METOAM, KOMTO ce 0a3upar Ha pa3iIWdHH OIEHBYHH TEXHHKH H
IPeAINoJIOKEHHs Ha pPbKOBOJICTBOTO, HAIIpaBEeH! Ha 06a3a Ma3apHUTE yCIOBUS KbM JlaTaTa Ha OayaHca.

Konnenmusara 3a cmpaBemiamBaTa CTOMHOCT TIpeAmNojiara peajln3upaHe Ha (QHHAHCOBH
HHCTPYMEHTH 4pe3 npojaxkoa. B moBeuero ciaydyaum, ob6aue, 0COOCHO 1O OTHOIICHHE HA THPTOBCKHUTE
B3€MaHUSl WM 33JBJDKCHUS, KPEIUTUTEe M JICTIO3UTUTE, JPY)KECTBOTO OYaKBa Ja pealu3upa Te3n
(PMHAHCOBM aKTHUBH M Ype3 TAXHOTO ISUIOCTHO OOPaTHO M3ILTAIIAHE WIIH PECIL. IIOTACsIBaHE BB BPEMETO.
3aroBa Te ce MPEACTaBAT 110 TAXHATa aMOPTU3UPyeMa CTOHHOCT.

CpIo Taka royisiMara 4acT OT (PMHAaHCOBUTE aKTHUBH M ITACHBH Ca WJIM KPAaTKOCPOYHH IO CBOSITA
CBIIHOCT (THPrOBCKM B3E€MaHMS W 3aIbDKCHUS, KPAaTKOCPOUHH 3a€MH) M TIOpPaAd TOBAa TAXHATA
CIpaBeuIuBa CTOMHOCT € MPUOIU3UTENHO PaBHA Ha OajlaHCOBAaTa UM CTOMHOCT.

JIOKOIKOTO BCE OINe HE CHIIECTBYBA JOCTaThYHO pa3paboTeH Ma3ap, ChC CTAOMIHOCT H
JUKBUIHOCT 3a MOKYNKH M TNpoAaxOM Ha HiAKOW ()MHAHCOBH AaKTUBU M TACHBM, 3a TIX HiIMa Ha
PasIMoIoKeHNE TOCTAaTh4HO U HA/IeKJHH KOTUPOBKH Ha Ma3apHU LEHH.

PBKOBOJICTBOTO Ha JpPYKECTBOTO CYHMTA, Y€ TMPH CHIIECTBYBAIIUTE OOCTOSTEICTBA
IIpeAcTaBeHnuTe B OayllaHca OIEHKHM Ha ()MHAHCOBHTE AKTUBH W NACHBM Ca BB3MOXKHO HaW-HAIEXIHHU,

AICKBATHU U JOCTOBCPHU 3a LHCJIUTEC HA (bHHaHCOBaTa OTYECTHOCT.

25. CAEJIKHA CbC CBBP3AHU JIMIIA

Ilepuoo na
Cevp3anu nuya Buo na cevpzanocm C8BP3AHOCH
Codapma AJ] OCHOBEH aKIIHOHED Ot 01.08.2007 1.
Xugpouzomar A/ OCHOBEH aKIIMOHED 2007r. u 2008r.
Josepue Ob6ennuer Xomauar A/l
JpyxecTBO 1moj 0011 KOHTPOJ, Ype3
KIIFOYOB YIIPABJICHCKHU TIEPCOHAT 2007r. u 2008r.
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Wnpycrpuanen Xonnuar Josepue A/l

Codapma Tpeitnuar AJ]
®dapmanoructuxa A/l
Bovarapcka posza Cesrononuc A/l
Codapma IMonann

Codapma 3npoBut
Pocrbonkanpapm

Codapma CAIIL
Enexrponkomepc EOO/]
Mumnepankomepc A/l

Buodapmumxkenepunr AJl
Burtamuna AJ]

HBanuwya u cunose OO/]
Cdapm NuBectmMbHTC JTuMHUTHT
Codapma ommauare AJICUL]
030 [losepue

Menuxka 3apaBe EOO/]
Menuka AJl

MII Hosepue

Bbovarapcko suno OO/]

But A/l

JpyxecTBO 1moj 0011 KOHTPOJ, Ype3

KITFOUOB YIIPABJICHCKH MEPCOHAT
JpykecTBo Mo 0011 KOHTPOIT
JpysxecTBo moa o011 KOHTPOJI
Jpy>xecTBo moa 0011 KOHTPOJI
Jpy»xecTBo 1moJ| 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo Mo 0011 KOHTPOIT
JpysxecTBo moa 0011 KOHTPOJI

Jpy>xecTBo moa 0011 KOHTPOII

Jpy>xecTBo moa o011 KOHTPOII
JpysxecTBo moa 0011 KOHTPOII
JpyxecTBo 1moJ] 0011 KOHTPOIT
JpyxecTBo 1moJ| 0011 KOHTPOIT
JlpyxecTBo 1moJ] 0011 KOHTPOIT
JpykecTBo moa 0011 KOHTPOIT
JpykecTBo Mo 0011 KOHTPOIT
Jpy>xecTBo moa 0011 KOHTPOII
Jpy>xecTBo moa 001 KOHTPOJI
JpyxecTBo 1moJ| 0011 KOHTPOIT

Jpy»xecTBo 1moJ| 0011 KOHTPOIT

2007r. u 2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.
Ot 01.01.2008r.

Ot 01.01.2008r.
Ot 18.01.2008r.
Ot 10.04.2008r.
Ot 08.04.2008r.

Ot 04.08.2008r.
2007r. n 2008r.

2007r. u 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
2007r. 1 2008r.
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,ZIocmaeKu om cévp3aHu auya:

ﬂocmaeku Ha mamepuainu 3anacu om:

Codapma AJ]

Jocmaeku na ycayeu om:
Hosepue Ob6eaunen Xonauar A/l
030® Mlosepue

CTM JHosepue Al /ML Josepue /

O6mmo

Ilpooasicou na cevpzanu auya

IIpooasicou na 2omosa npodyKyus 3a:

Codapma Tpeitnuar A/l
Codapma AJ]

Menuka 3apase EOO/]
Menuka AJ]

30.06.2009 31.12.2008
BGN ‘000 BGN ‘000
- 3

- 3

15 32

2 5

17 37

17 40
30.06.2009 2008
BGN ‘000 BGN ‘000
256 312

9 -

2 17

- 7

267 336

yCJ'IOBI/ISITa, IIpU KOUTO Ca U3BBPIIBAHU CACIIKUTC HC CC OTKJIIOHABAT OT MA3dpHUTC 34 HO)IO6CH

BUJI CIEIKH.
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