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NPWAOXKEHHE KbM MEXXAUHHWA PUHAHCOBM OTHETH

Ktm 31 gexkeMppH 2008 ronsna
fECuNKt CYMU €2 & THA. e8a, GOAEN GRG HE € YROMENamE dpy2a)

1. PEAIOME HA JEHHOCTTA

“IIenpnay nabsa rpyn” AJCHII (“Apvaxecrporo”) €& AXIHOHEPHO OPYAECTAD CLC
CHOSUHANHA WHASCTHIHOHHA 1IEN 33 CEKIODATHIHPEAE HA HEABITKHMH UMOTH. JIpy#EecTEoTO
HYHKUKCHNPA XATO KONSKTHEHA HHBSCTHIIHOHHA GXCMA 33 HEABIEKHNM HMOTH; “CERIODHTRIZNHS
HA HEARWKMMH HMOTA™ 03HE94EA, 4e JIPYRECTROTO JAKYMYRE HEJBHKHMH HMOTH C NApHYHHATE
CPEICTBA, KOHTO € HaDpane OT AHBECTHTOPHTE Yped HIOABAHE HA UEHAH KHHXA (3KNHE,
OONHIALHH).

JpyaecTaoto e YUpeness H BIHCAR0 B TEPFOBCKHA PerdeTby [Ipes Meceil oxtomepn 2006 r.

2. OITHCAHHE HA JHAYHMHATE CYETOBOIHH ITONMHTHKH

HD-.D.D‘J'I_‘,I' CNEAEA ONHCAHWE HA JFHAYHMMHTE CHETOROJHH MONHTHKH, OpANAraHd OT
APYKECTROTO NPH H3COTBAHE HA QHHAHCORKSA OTHET

2.1. EAZA 3A IINOTBAHE HA DHHAHCOBHETE OTUETH

Tean roamunk  ¢MAancosr omTvetw Ha ITBIOHH JIAHBH TPYI1 AJICHL]
{APYEECTROTO) CA MIMOTEEHH B ChOTBETCTBHE ¢ WMEHIYHADOIHUTE CTAHGAPTH 33 PHHAHCOP
OTYETHOCT A METepnpeTanmnTe Ha [IKP. JipykecTroTo Npinara MemnyHAPOIHUTE CTAHAAPTH 38
l.l]lHH&Hﬂ]BE OTHETHOCT, KATO CHETOBOOHHTE NOJMHTHKH, HINOKEHA MO-HATATLRE, <4 oOT
yypeasBaHeTo Ha [pysesTBoTo nped 2006 rONHHA A0 HACTCOALTHA MOMEHT.

H3roTeaHeTo Ha (MHAHCOBATE OTIETH B CLOTEETCTBHE ¢ MCDO H3HCKPA HANONIBAKETO
HA HAKOH BakHM OpudMMauTENHH <9eTOBOOMM ocueHkd. B nponeca Wa npdiarase Ha
CYETOBOAHKTE MORMTUKK C2 Hanara ceine Taka CJ1 xa piese pelieAng BB OCHOBA HA cyORKTHRL S
npenenka. OOMACTATE, BRIIOYRAMA NO-BHCOKA CTENSH HA CYOEKTHHMSBM MM CHOMHOCT, HIH
O0IRCTHTE, 33 KOWTC IJONYCKAHHATA H NpHOMHAHTENHHTE pasuerTd ¢4 BAMEHH 33 MOJHIGHHTS
QYHAHCOBA OTUETH.

OmueTuTe ¢ HICGTBEHM HA OCHOBATA HA CYCTOBOAHATA KOHBCHUMA 33 HCTODHYECKATA
ueHa, mMoauduuuMpaHa B ONPSAENEHW CNYYal, KOHKPETHO NOCOYEHH B ONOBECTABAHUATA, C
OL[EHKA HA HAKOH aXTHRA 10 TAXHATA CHIPABELANBA CTOHHOCT.

1.2, KOHCOJHIAITHA

Hvugepry kownaum

HbWepHy XKOMNAHMM ¢a BCHYKM NPEANPHATHE (BRNOYHTENHC IIPEATNPHATHATA CbC
CRELIMANHO [PEAHASHAYEHHE), THHTO (BPHHANCOBA H ONEPATHBHA MOAHWTHMKA C€ YIPARMARAT OT
JApy#ecTsoTo, OHKHOREHG NOPAAH NPHTEKABAHETO HA NOBEYE OT HOIOBHHETA OT AKUHHTE HM ¢
IIpaBD Ha [JAac.

Acomyunpann xomranug

Acouunpand ca BCHUKH DPeANpHATHS, Han KoHTO JIPYRECTBOTO WM& 3HAUMTENHO
BIHMSHIE, RO HE W KOHTDO, KOETO DOHKHOBEHO & CHLPIAHO © NpHTeXazaHeTo BE 20%% 10 50% o1
TEXHHTE EKIIMH C NPABO B4 rIag.

CMeceny npednpuminis

JAnoBUTE YUaCTHA HA OPYWECTBOTO B CBHEMECTAO KOHTPOMHPAHH NpPEanpHATHA ce
OCYETORORABAT 10 METOIA HA MARTOPUHOHANHA KOHCOITH JALHA.

Jlpy#ecTaoTe NpHIHABA HACTTA OT TevalfHTe HIH 3aryBuTe OT npomakDaTa Ha aKTHBH
H& CMECEHO NPEINPHATHE, KOATO NPHHANNSKA HA IPYTHTE ChAPYHRHKIH. dpymecTBOTO HAMA Ja
NpHR3HaBa ¢BOA AT OT meqanfuTe WAn 3ary0RTE OT CMECRHOTO NPSANPHATHE, NOKATC He
OCBIOECTEH TAXHATA NpenpoAa®ba Ha HessnHcHMa CTpaH. (Baue, 7aryfa oT cienkara ce



npu3naRA HezabamHo, ako 3arydaTé MpeNoCTaBR JOKA3aTeICTBO 3& HAMAICHHE B HETHATA
peanniyema CTOMHOCT HA Te3H AKTHEH, RJVA 3arvia oT ofesleHka.

Ceraaceo e3nckBanusTda ha 3JACHIL u ycrasa wa npyaecteoro, ITHJIJTHH
JAWBH TPYO AJCHII He mome Aa uprjobmea garorE ywacres, ocser no 10% B
ofcayseamp apyxectso. Or magamore wa 2008 r. no kpas HA OTYETHRA nepHod,
NPY:EecTPOTO BE ¢ BpHIOGHI0 Asnoee yaacTre (YD 22, an. 3 5 4 3CHIT) B ofcry®Bame
OPYKeCTRA,

1.3 BAII¥THH IIPEH3YTHCNIEHHA
DyHEUNOHATHA BATYING 3 SLTVMA HE NPEOCTIAERHE

CTaTHHTE, BKIOYEHH BbB (DMHAHCOBKTE OTYETH HA APYXKECTHOTO, £a OLCHEHH BLS
BAJTYTATA HA OCHORHATA HKOHOMHNMECKA Cpend, B xowTo dyusunonupa [TRAJIAH NAWBH TPy
AICHL. CoanmunTe GHHAHCOBH OTIETH ¢4 NPEACTABEHH B NCRE, KOHTO ¢ PYHKUROHAMRATA
BAMYTA

Cdern v carda

ChenxkuTe B WyWOE BAMYTE C©2 TPEHWHCIEHH BEA (DYHEKIHOHARHATA BATyT4, TIO
(puxcupanng xype 2a Jlena wbm EBpoTn, KakTo W XypooeeTe kynyaa Ha obcoyaBawara OaHka —
Th ,Paiipatizen Ganx”™ (benrapua) ANl 28 JATHTE HA OCBILSCTBABRANE HE CBOTBETHHTE CHENKH.
TNonoguTemuTe ¥ OTIPHOATSIHH KYPCOBH pastukd (nedanbd k  3arydd), NOMYy9eHN Ot
OPEHIYHCARBAHETD H3 TE3H CACIXH H OT OPEASYHCAABAHETY HA NAPAYHHTE AKTWBE H ITACHBH,
JEHOMHHUPEHH B JyAOSCTPAHHE BANYTH, NO AKTIOMHTENHHTE ODMEHHH KYPCOBE B Xpas Ha
TQAHHATA, CL NPH3HAHAT B QTUCTA 34 NPHXOLA A DAINOAH, QUBER KOTATO C¢ OTCPOYBAT A OTHACHT
B COBCTREHMA KAMHTAN XKAT0 KRANHGWIHPAHH XEMXWHTH HA NAPDHUHH [TOTOUH H XELKHHIH HA
ARETHH HABECTHLIHA.

PasaukHTE OT BARYTHH NPSHSUYHCASHHA HA HEOAPM4YHH <TATHH, KATO KANHTAICBH
HHCTPYMEATH, OTYHTAHH [0 CIPaBRITHMBA CTOHHOCT MOCPencTBOM nevanfa knu saryba, ce
OTYHTAT KATO 9gcT OT nevwandata RAH 3aryfaTa OT OTUWTaHE 00 CNPABENAHBA CTORHOCT.
PasnHkHTE OF NPEH3HUCIEHHA HA HEMAPHYHH CTATHH, KATO KATMTANOBH HWHCTPYMEHTH,
KNacHHUHPAHE K4TO IpeHAIHAYEHH 32 Npoaaxta QUHAHCORY AKTHEH, €& BEIKIYBAT B PEIEPBA
54 OLleHKA No cNpaReqNHEa CTORBOCT B KATErOPNSTA HA COOCTBEHHA KATTHTAN,

3HAYMMH BaTyTHH KYpCOBe:

| eBpo ce paBASRA Ha | 1.95583 nepa

2.4, AWITOTPAHHH MATEPHANMHH AKTHBH (MMOTH, ChOPRKEHHS H
OBOPYABAHE)

BcAYMXA OCHOBHH CPEACTBA A TIPEACTARCHH No celectalnocT (LeHa Ha npuoobisane),
HAMANESHA ¢ TOCNSABALIATA AMOPTHIANKA, ¢ H3KOGSHHE HA 38MATA, KOATO © NPEOCTABEHA Mo
cefecTolNOCT, YBENHUEHa ¢ NOCASABAlA OOERKA. JIDYHECTBOTO BEIMPHEMA &NTCPHATHBHHA
noaxon 33 nocacABama OUSHKEa Ha 3€MA H Crpaas H NOpPeEnopbYHTENHHA 34 BCHYREH OCTAHATH
TBIroTRAiAE MATEPHANHYE AKTHBY.

YBEMHYCHHATE HA CTOHHOCTTA, Pb3 OCHOBA HA NPEOUCHEATA HA 3EMSTA, C& OTYHTAT B
yBelHueHre Ha peleppute. Hamanewws, XKOATO €8 00 PAIMEPA HA NPENHLIHH YBENWYSHRA 2a
ChLUMA &KTHE [UE CE OTYHHTAT KEATD HAMANEHHE HA CLLUHA Pe3CpR, ITo-HATATELIHH HAMANEHHA B
cTOHHOCTTA HA AKTHES & OTUHTAT B HAMANEHHE HA NOMBIHHTENHWTE PEICPEH.

IMpeoueHBSHHAT pelepp ce NPHIHABA KATO HEPAINPEseNeHa [euanta el ulBewIaneTo or
yIOTpe0a KA CLOTBETHHA AKTHA.

HomeauutenuATe (MOCIeABAINY) PEIXONK ¢€ BKAKYBAT B DanascoBaTa CTOHHOCT H4
8KTHBA HIH NPU3HATH KATC OTAENEH AKTHR, AaKD € YMECTHO, CAMO, KOraro € BEPOSTAD
APYRECTROTO Ja HOTYUH OhACH HKOHOMHTECKH TOM3H OT 00ekTa 1 cebecTORHOCTTA My MOowe
Ja fnoe oueHeHa HageaAHD.



BoHukH JPyTH pa3xoAn 38 PEMOHT M NOIAPLAKKA TPAOBA 03 ©& OTHACHT B OTHETA 34
NPHXOIM H PAINONM 24 PHHAHCOARA NEPHOJ, B KOATO Ca TIOHECeHH.

IMevanbnre W 3&ryOHTE OT H3BEAIAHEIC HA ABINCTPANHH MATCPHANTHH AKTHBH c&
CIPEIENAT KATO C& CRNOCTARAT NQCTRIAGHHATA ¢ GANaHCORATE CTOHHQCT M B OTYHMTAT BLB
DHHAHCOBHA PE3YITAT 33 NIepHOIA.

Korarc 6anancoeara cTORHOCT HA AEH TRNTOTPACH MATEDHANCH BKTHE € NO-BHCOK3 OT
HEICTAHOBAMATA CTOHHOCT, ABNTOTPANHHHAT MATEpHANEH AKTHE <& ODEINSHABA TC HETORATA
BERICTANDEHMA CTOHRADCT

AMODTH3IAUHATS C& HIMHLIABA 1O MMHEHHKA METDA 30 PaINPEASNAHE HA USHETA HA BCEKH
AKTHR J0 HEroBaTA OCTATHYHA CTOHHOCT NMPEs CUAKBAHHA NEPHOA HA NOE3CH HKOGHOMHYSCKW
WHBOT KaKTO CleEa;
= MEILUHAE H CHOPBHEHHA (KOMTIIOTEPHA TEXHUKA B NEPHGICPHA) 2 FTOAHHH
- CTONAHCKH NHBERTAD & FOAHHH
- TPaHCIOPTHYE CPeACTRA 4 roauHu

DEHDHHHT'E pEHDHTH e e E.MD]]THHHPET 33 OCTABRALUEA NOMIS3EH XHBOT HA CROTRETHHA
AKTHH HIIH 0O JATATA HA CNEABAOTO OCHOBHO DOHOBAEHHE, KOSTO OT ABSTS € No-pano.

UCT&TLHHHTE CTOHHOCTH HA AXTHBHTE K HEPHG,IIHTE HA TESXHHE TIONS3EH WMHBOT o8
TIREPAITACKAAT H KOPHTHPAT, &K0 € HEDDX0AHMO, KM BCIKE D8TH Ha CHCTARAHE Ha DanaHca. Ako
OanancoRaTa cToliHOCT HA EIHH HKTHR CTAHE TIIC-TOITAMA OT HENoBATA "pﬂ.ﬂ,ﬂﬂﬂﬂl"ﬂﬁh‘[ﬂ
BLICTAHOBHMA CYMA, TO TH HEFADABHO Cf HAMANABA A0 CTORROCTTA HA PRACTAHOBHMATA CYMA.

2.5 HEMATEPHAJTHH AKTHBH

(1). Komnworupen cofpryep
APYRECTROTO AIMA PAITOAH 33 KOMIBOTERER cHpTyep npes 2008 1.

(2). TLProBeKR MAPKH H JIRIEA3A

T'bmeCKHTE MADEKH H ITHIIEHIH CE TIOKAZEAT ITO HCT{]-FH'-IECICE HeHA, T'f.'- HMAT mpanuqeu
NDACICH MHBOT B ¢& OTHACHT 10 cebecToiiHoCT, HAMANEHA € HATPYTIAHATA EMOPTHIALHA.

[lpez nacroumara 2008 roanns, ApyRecTBOTO HAMA DpHAOGHTH TEDMOBEKE MAPKH
o THOEH?N.

2.6, OBE3TIEHKA HA AKTHBH

AKTHPHTE, KOHTO HMAT HECTIPSNENeH TIePHON HA TONEIEH WHEDT, HE CF GMOPTHIRPAT, a
C2 NPOBSPABAT (TSCTEAT) EXErOSHO 38 OOC3UEHARA, AKTHBHTE, KOHTO TONNEXKAT Ha AMOPTHIANL,
Ce TPOBEPABAT 34 ODEINEHKE BHHATH, KOFATO HACTHOMIM CHOMTHE HIH NPOMEHH B
OOCTONTENCTREATE NOKA3EAT, Ye GanaHconaTa cyma MOXE a He of BRICTARORH. 33 CYMATa, ¢ KoATo
fianancopara CTOHHOCT K@ AKTHBA HAZIBHINABA HEMOBATA BLICTAHOBHM CTOHHOCT, ¢é Mpuisasa
3arya o7 ofe3icHka. BRCTAROBMMATA cyMa ¢ NO-BHCOKATA OT CIPABENNABATA CTOHHOCT Ha
AKTHEA MHHYS DAIXOMNTE 33 nponasda 1 cTofroCTT My B ynorpela. 3a LenHTe Ha CUeHABAHETO
332 O0E3UCHKA, KTHBHTE C& [PYHHPAT N0 HAN-HMCKMTE HHEA, 33 KOHTO CHUICCTBYBAT OTIAEAHO
paarpanAHEMY MTAPHYAR TOTOUR {E0AHKLIH, TEHEPUPAILH TaPHUHH NOTOUM).

1.6. HHBECTHITHH

AbaroTpalinuTe GHAAHCOBH GKTHRE BKIKYBAT HHEECTHURY B KOMITAHHW, PAIAYHH OT
ABIEPHH X ACCLMHPanH, PHAAHCOEN BIEMAHHA, AbDHAHM 38 WHBSCTHUHOHHH  IETH,
ChEPOHHIIHH AKIIHH H APYTH USHHH XHBXE. JIbArotpaltiuTe GMHZACOBA AKTHEH ¢¢ OTYHTAT o0
cebecTOHHOCT, BKIKYBAMNA JONBNHETENHWTE fpekn paxonn. [loctoanzara ofejueHka ce
CTPASARY KATO JHPEKTHO HAMAISHHE HA CMETKATA 33 DEHHHTE KHH#A

Texylpte (0BOPOTHH} AKTHBH CHING BEMOYBAT HHBECTHLHY ¥ 11EHHH KHIDKA OPHAOSHTH
KETO BPEMEAHE WHBECTHIIHA, KOHTO ¢4 OLEHERH TO NO-HHCKAT: OT cefecToliHOCTTa 1 najapHata

UM CTOHHOCT, KaT0 ce0ecTORHOCTTA UM ¢ OMpeeNd IO MeTong ,,NocheqHA BNCANING, MEpPBa
HIXOIALOA.



2.7. MATEPHATHH 3AIIACH, HE3ABRLPIIIEHO TTPOR3BOICTRO

JpyAecTEOTe MIBBPMBA ACHHOCTTA CM CIMHCTBCHO YpEl BBAATAHC Ha PasNHYAHTEC
BUOOBE BSHHOCTY Ha KOHKDSTHH HMINMETHHTSIH, JIpyXecTBOTO HE PR3NCRara ¢xe cOOCTBEH
NEpcOHAN H Bh3NAra BCHYKH pafoTh Ha BRHIAA §mMpumy. Hethara peammzyeMa CTOHHOCT e
TIpEANOIATASMATA TIPOJAKHA USHA B COWYARHWA X0 HA OW3HECA, HAMANSHE ¢ MPMACKHMHTE
NPOMEHAHEH DAIXONH N0 npogaxiara. CefecToAROCTTA HA IATACHTE BKMOYRA TpaHcdepa oT
coDCTReHRA KamATan Aa mevandxTe/3aryDATE OT TPHIHATA (KBAMHOHIHPAHY) XSDAHHTH Ha
NApHYHH NOTOOH, CRRP2EHHA C NOKYTIKATA Ha MATEDHETIHA 3ATIACH.

2.8. AOroBOPH 3A CTPOUTEJACTRO
IMpea 2008 v, JApy:ecTEOTO HEMA CKAKGEHH JOTOBOPH 38 CTRONTEICTRO,

2.9, TBPTOBCKH (IEEHTOPMCKH) B3IEMAHHA

TeproeeEATe BIEMAHNA THPBOHAYANHO CE OPM3IHABAT 0 CNPABEATHBA <TOHOCT, a
BNOCIEACTRHE ¢ QLEHARAT MO AMOPTHIMPAHA UCHA, M3UACIEHA N0 METOAA Ha edeKTHBHATA
M4, RAMANEHA ¢ TPOBAIAATA 33 0Dcaucaka. IIpoBiIAA 3a 00S3UEHKA HA TLPrOBCKH BIEMAHHS
Ce CBAAABA, KOrATe ¢ Hannie OfeKTHBHO JA0KA’ATENCTBO, Ye [py#ecTBOTD HAMZ A3 € B
CBCTOAHHE Ja ChOepe BCHMEM OBAKHMH CYMH CBIACHO NbPROHAYMANHMTE CPOKOBE 34
BIEMAHKATA. CyMaTa Ha MPOBHIMATA & PAMIMKATA Mesiy OANAMCOBATA CTOMHOCT Ha AKTHEA ¥
HACTORWATA CTOMHOST HA NpEAMOnaraesMiTe ObIeImA MADHYAH MOTOLH, OHCKOHTHPAHH ©
ePEKTHBHHA JHXBCH MPOUEHT. CTYMATA HE DPOBAIHATA C& TPHIHABA B OTYETA 38 TPHXOTH M
Pa3XO00H.

1.10, ITAPHMIHH CPEACTBA H IAPHYHH EXBHBAJIEHTH

TTapH9HHTE CPEACTRE H MAPHYHH eKBHBANEHTH C€& OTHACAT B Gananca no cefecTodHOCT.
TIApUTE W NAPHYHKATE SKBUBAJIEHTH C& CLETONT OT HATMYHM CyMM, DeICPOYH TeNo3ATH B GaHkH,
APYTH KPaTROCPOTHN, BHCOKD AWKBMIHH AHBECTHLUHH ¢ WERPBOHAMANCH NANCH OT TpH Mecena
WIH NO-Manko, B Dankoed opwpapadrTi. BankceuTe oBBpApAdTH C& BKMOYBAT & 3AEMANTE
CPEACTRA B XKATENOPHATA HA TEKYLLMTE nacuey B Ganancosua oTyer.

IIpex 2008 ropEEa JPYXECTEOTO HAMA NPHBACHEHH CPEACTBI 004 POPMATE HA
OBLPAPAPTH, KAKTO H APYTH BHCOKO JIHKBAIHE HHRECTHIMA,

2.11. AKITHOHEPEH KAITHTAN

Jpy®ecTROTO MOXKE Ja A3JABA CAMO DESHANMYUHHE AKIUM, PETHCTRHPAHR MO CMETEH B
LM, AsuMW Ha APYAECTBOTC MOCAT 04 €€ JANMHCBAT CAMO CPEINy TAPWIHH BHOCKM W Chen
WINNAMAHETO HA NBIHATA HM EMHCHOHMA CTOAMOCT, OCBEH B CNYYAWTE HA NPeBpLlIaHeTo A
AXUHH HA ODIHIalHy, M3JaNeHH KATO koHBepTHpyemi. OOWKHOBEHHTE aKUHH ¢e KnacupHuupaT
KaTO coOCTBEH KATIHTAN.

Honpauurenuure pasxony, NpUChLUIH HA eMHTHPAHETO HA HOBH AKIIMH HJH ONI[WH, Ca
NOKAYAHHY B CODCTBEHHA KANWTA KATO HaMAaneHWe Ha NOCTENNCHHATA, HETHD OT OAHBUH.
JIONBLAHNTERHUTE PaIXONH, NPRKO CEBPIRHA ¢ EMATHPAHETO HA HOBH AKIWA HIH QII[HY, CE
BKIIFOYBAT B LGHATA HA OpMIOOHBAHETT KATO 9ACT OT FEIHATPAANSHHETD ITDH NOKYNKATA.
,[[pym:cmcrm HE MOWE 08 H3048a AKIHH, OKHTO AaBal npass HA IOBEWE OT €0HH TJAC WMaM
AONBEAHHTENSH THKBATATTHOHER JAT.

JpyXecTEOTO MOXKE A3 HWINABA PARIHUHH KIACOBE AKUMH. AKUHHTE OT eQ¥R KiIac
NPeIOCTARST PSEHH [IPaba Ha AKUHOHEPHTE.

ApYMECTROTO MOME 118 U3NABA CAEAHHTE KIACOAS AR
wnac A — 0OHKHOBEHH IOHMEHHH AKITHH ¢ NPABG HA [T4C A
Knae b — MPHBANErHpoBann AKIHH ¢ MPABO HA rAPAHTHPEH AHBHACZHT H 083 NpPapo HA riac.

Xurac B - NpABAAETAPOBARY AKIHA C NPAEO HA AOTLIHHTENSH THEAEHT W Ges npaee Ha rac.



Pasznakara MEEIY HOMHHANHATA CTONHOCT Ha eMETHPAHATE AKIHH M ¢MHCHOHAATA
CTOHBOCT C& OTHACH B RONLIMMTEIHY PeilePBN H IPELICTARIABRA SJIEMEHT OT cOGCTPEHND

KAMTHTAT HA APYEECTROTD.

2.12. 3AEMHH CPEJCTBA

3geMHHTE CPEICTEA MLPBOHAYATHG ¢ MNPHIHABAT N0 COPABEANNAA CTOHHOCT, HETHO OT
HIBLDUWEHHETE PA3XOOH 0 COETKATE. BI’[DCII'E}],'L‘TEHE JASMHTE C2 OTHACAT II0 AMOPTHIHPEHA
CTOHHOCT; BCAKA PaiiHKA MEXKDY OOCTBILIEHMATA (HeTHO OF PAIXOAMTE 00 CASIKATA} H
CTOWROCTT2 HE OTKYTIYBAHE (TIOTBCABHHE} OF NPHIRABA B OTHSTA 38 MDHAOOHM H PAIXOAH 33
TICPHOAA HA NPEACCTERSHHS 38M MY METOAA HA SEKTHBHATA THXBA,

JIHEHESHTHTE T0 TPHEHNCIHPOBAHH AKUWH C$ TPHIHABAT B QTYSTA 38 NPHXOOH H
PAIKOAN KATO ParioiM 34 JIDBH.

Cnpageannsata crofiHOCT HA NACHAHATA AT HA KOHBEpTHpYeMa obawrauus ce
Onpenena ¢ WINONIBAHSTC HA NasapHHA NHXBEH NPOLSHT 33 eKEMBANEHTHA HEKOHBEPTHPYEMa
obnuranmua, Tasy cyma ¢e 3aNHCEI KATO OACHE W CE OTHACA HA fa3aTa HA AMOPTHIHPAKA LIEHa A0
RITHYAHETO HA CPOX& HE KOHPEPCHA HNH Tajgeka 03 OOAErauMHTE. OCTAHANSTA HacT o
NOCTHIVIEHHATA CE PASOPEIENS KEM ONUMATA 34 KOHBePTHpaHe. T4 ce (PHIAHASA W BKIOYEd B
COOCTESHHA KANKTAN HA AKNHOHEPHTE, HETHE OT eerTHTE HA TARLKY BLPXY nesanbara.

JaemunTe cpepcTa ¢& KNACHQMUMPAT KATO TEKYLLM [ACHBN, OCHSH aKo JPYAECTROTO

HAMAa Ge3YCNIOBAOTO MPAaBe 02 OTAMKA NOTACARANETC HA NICHBA 33 TToHE 12 Meceua OT GATATA Ha
bananca.

2.13. JOXOAH HA NEPCOHATA

JoxooH B2 HaeTH MHUA NPEACTHENABAT BCHYEM ODMH HA BBEIHATPAKICHHE,
LPESOCTABEHN OT NPANPMATHETD B 3AMAHA Ha NONOKEHHA OT TAXHA CTPAHA TPYA,
KpatkocpousiTe J0X00H €2 OHEFH, KONTC CTARAT HATTLIND KIHCKYEMH B DAMKKETE Ha 12 Meceus
CIed KPasd HE NEPHOna, B KOHTO HAETHTE NHLA ©a DONOAIINE TPYAA 38 THX.

Hoxodu cred nanyckame o OHETU, GOXOME, KOWRG CO AAGPROMY CR60 RPNRIONEANE HA
MOYEOBOIMEa HPAsOOMACTHERYE,

Un. 222, an. 3 or Koaerca Ha TpyIa 2aibixass padoroaatens 14 RANIAINA e HOKPaTHH
O0SHUSTCHHA NPH MEHCHOHAPAHETO HA HASTHTE 7NN B DasMep HA GpPyTHWTE WM TRYAORH
RRIHATPAKICHAA 33 CPOK OT 2 MECELE, 4 X0 JHUETO € pafoTHNO NpH ChinuA paGoTomaTen npea
nocreAuuTe 10 roauAR OT TRYAORAN CH CTAX — o0e3UeTEHHeTO e B pasmep ua OpyTHOTO MY
TpYA0B0 BLIHAMPAMOCHNE 38 CPOR OT O Mecena. B cLOTRETCTEME ¢ nmivckeanusTa wa MCC 19
Hoxonys Ha HACTH THILA, JPYKECTHOTO TPETHM TOBA T3 bIAKEHHE KATO JLTOCPOUHC 3ATBLKEHHE
33 HINNAIAHE HA TELDOM AOXGAHM MPH HATYCKARES, KATO ONPENENA paiMepa My upes DpMiarae
HA AKTICPCKHA METOA HA OUEHKE, HapedeH “KpennTes MeTOI HA NPorHOIHPARATS eAHHILL™,

B . Ilwnaun Jlaties pyn™ AJCHLL uMa HAIHEYMEHO CAMO €HO THILE HE TPYAOR LOM0BOP, YMATO
BEBIDACT KbM MOMEHTA HZ CLCTABAHE HA OTMETE HE NPEINONArd OeHCHOHHPAHETO MY A
APYAECTAOTO H CHOTBETHO OTYHTHKE HA TAKNBA 3aAbIUKEHHE.

2.14. ITMOBH3IAH

[IpoBR3UKTE 33 BLICTAHOBABAHE HA OKOJHATA CPEAA, PAIXONWTE 38 PECTPYKTYPHPaHe
H CHAEDHITE HCKORE OF MPHIHABAT KOTRTO!

Apy#ecTEOT) HMA HACTOALIC MPABHO HNH KOHCTPYKTHBHC 38ARMHEHHE, MPOM3THHAILD OT
MHHATTH CEOHTHA,

*  BEPOATHOCTTA Ja C€ HANOKH HITHUAHE HA PECYPCH 38 NOTECABAHE HA 3ATB/IKEHMETD & no-
QUIAMA, OTEONKOTO 14 HE Ce HATTOMH,

H cymata moxe Aa ce OUEHH TOCTORERHO (HATCHIH).

[TPOBHIWNATE 33 PECTPYKTYPHPAHE CE CECTONT OT CYMH 33 CAHKUHH NOPAOH NPEKPATARAHE
HA AW3IHHT M CYMH 34 M3NNALIAHE HA OKOHYATERHH O0e3IMEeTeHH npH CLKPAABAHE HA
cay#eTend. 3a GLOeUH OTICPaTHRHN 3arydH MPOBA3HH HE CE TIPHIHABAT.

18



Koraro CLOecTBYRAT peOHlA CNOJHH BANERDRCHAA - HAUpHMep B cmyuall wa
NPOOYKTOBY FAPAHUMH - BEPOATHOCTIA A3 €8 HANOMSE W3ITHYAHE HA PECYPCH 23 [Or4CABAHETO
MM C& OOpPEJENA 2a IPYNAra 3a80bDREHHS KAaTo wane. [lpornses ce NMpHIdaea J0pH, AKo
BEpPOATHOCTTA 38 HITHYAHE HA PECYPCH TIC OTHOIIEHHWE HA SOMH ENEMEHT OT IpyNaTta
JAORTECHHA MOMKE 08 & MATTKA,

2.15. IPHIHABANHFE. HA HPHXOH

IpHxooMTe ce CBRCTOAT OT CNPABSLTHBATA CTOHHOCT 34 OpogaubaTs B roTORA
npogyxuust, Hethe ot JJAC, HasaneHud H OTeTEORH. [IpUXDIHTE C& NPH3IHARAT B MOMEHTA
113 TAXHOTO PEANM3HUpaHe, a PaIXoOHTe ¢& HAYMCIMBAT TMPH CMAjbaHe Ha [PHHUMIA HA
CHNOCTABHMOCT C PEATHIHPAHHA NPUXOA.

[NpstxomiTe ce NPHSHABAT KAKTO CSTRA:

(1) [pogaafia Ha CTOKH, rOTOBA IPOIYRITHEA

Mpopa&bHTe Ha CTOKM, TUTOBA DPOOYKIIA CE [IDHIHABAT, KOTATC IRVHKECTEOTO &
OPEXELPAKI0 cO0CTEEHOCTTA Ha KIHEHTA, KIHEHTDT € NPHEN M CHOHPBEMOCTTA HA CROTRETHHTE
BIEMAHHA € JOCTATRYHO ronama OCBeH TOBA OCHOBHMN DPHHLMM 3ANErHAT B CYETOROIHATA
NOMMTHKA HA JIPYHEECTROTO € CHAQCTABAMOCTTA HA NPHXOOHTE ¢ pasxomure. T.e. egpa cnenm
OKOHYETENHATA JIOCTARKA HA CTOKATA, NOTORATA NPOXYKLHA M H3RLPLUIBAHE HA BCHUKA pasxonH 3a
OKOMIIEKTOBAHET HM, EEXOIHTE e OBANT PUTHATH.

i 2) IlpoaamGa Ha Yoayra

[TpogaxbaTa Ha VeIyre cé NMPMAHABA B OTYETHHA LEPHOA, B KONTO €A OKA3AHH
¥CIYCHTE, B 3ABHCUMOCT OT CTENEHTA HA 3ABERPIICHOCT HA KOHNPETHATA CICIEA, OLEHSHA HA
Gasara Ha NeliCTRHTENHO IMBBPMEHHTE YCTYTH KATG YaCT OT QKA ofieM Ha ytnyrure, KOHTO
TpAGBa 13 OBIAT H3FbPLISHH.

(3) lIpexoau ot NAXBE

TMpuxo1pTe ©T RAXAH CE TPH3HARAT Ha NPOIOPLUHOHATHA Bpesesa (ata ¢ irnorInane MeToma
HA 2EKTHRHATA ITHXAA.

KoraTo ensio BIeMaHe & CHBMHUTEIHO, APYKECTBOTO HAMANSRA DATAHCORATA MY CTAMHOCT A0
HETOBATA BLICTAHOBHMA CyMa - OPEANCIArEeMHE OLASI NEPHYEH NOTOK, ANCKOHTHpAH ©
TLPBOHAYANHHA SEKTHBEH THXBEH TIPOUEHT HEZ HHCTPYMEHTZ — W [poThTkaBd Ad "pasrnea”
AMCKOHTA KATO IPHXQAH OT THXBH.

(4) IIpuxoa" 0T AHBHIEHTH
[TpHXOIET OT IHBADSATH C& TPAIHARL, KOTATO C2 YUYPEIH NPABOTO 33 MOTYHABLHE HA INANALHSTO.

2.16. PAMIPETENEHHWE HA IABHAELHTH

PainpenenesyeTo HA AWBHIASHTH EBM AKIHONSPHTE HA APYAECTAOTO CE MITIHABA KATO
NacHA BLE HHAHCOBATE OTIETH B NEPUCIA, B KOHTO AxBHaeHTHTE BbaaT 0noGPEHn OT AKLHOHEPHTE
Ha Komnanngra. QpyKecThOTO & JADEIReHS Ja paumenenn ue no-manso ot 90% ot nevanbara 2a
thruancoBaTa roausHa, npecfpaiysana no peda Ha wn. 10 or 3ACHIL

B wantaneide sa pemenne OCA, npopeneno na 19.04.2008 r., ,JIvaaau Jadiun
pyn® AICHI pminpenens qHBANENT HA aKNHOIHERETE B pasMep Ba 4632 xun Jepa,
217, OTYHTAHE NO CEKTOPH

BimHec CexTop € TPYTA ARTHER H CMEPElHH, AHCOKMDEHM B ADCTREKATA HA MPOIYKTH HIH
YCITYTHL, NOJTIOWEHI HA PHCKDBE 1 FB3PELLEEMOCT, DASNHUMY OT TE3H HA IPYTHTE DU3HEC CEXTOPH.

IeorpathCKHAT CEKTOP € BRATAKAPAH B MOCTABKATA HA CIOKM MAH YCIVMH B PAMKHTE Ha
KOHKPETRA # KOHOMHYECKE CPElA, B KORTO CA HAOATMMMEHH HA PHCKOBE H BRANPLIASMOCT, DARIHMHN

OT TE3N HA APYTHTE KOMMOHEHTH, §yyHKI\HOHWPAIOA B APYTH HKQROMEYECKH Cpaan.
2.18, ¥TIIPARJNEHHUE HA ®HHAHCOBHAI PHCK

(1} DawTopH, oNpeennme GEHAHCOBAA PACK
fa) flazapex puck



() BayTed puck. Pasxonwte na Jpy#eCTs0TO C8 ACHOMWHHPAHH B JTERA WL B €BpC. B

NeBd  ©a  QSHOMHHIPEHH  DASKOANTE  CHE[ZAHH ChC  CTPOHTENCTEOTO, HIPAXAAHETO  H
EKCIUICGTALIAATA HA HEOBMKAMHA HWMOTH. CelecToWHOCTTAa (NOKYNHATA 1EHA) HA HEIBIDKAMHTE
HUMOTH Hall-uecTo ¢e DoroRapd B eppd. OT APYT3 CTRAHA BCHYKH TPHXOAH HA JIpywecTBOTO e
aorosapAT B eepo. B yonoeHaTa Ha pamyTen Gopd W dUKkcHpaH oOMeReH Kype Ha JeBd CIpAMO
EBDOTO, BATYTEH DHCK 34 ADYMECTHON0 NPakTHIECKN HAMA

{-) Lleromr psick. PHCKBT OT YEENHYeHWe HA WHIANHATA € CPBP3AH ¢ HAMANABAHETO Ma
PEARHATA NOKYMATENHA CUNA HA HKOHOMHYECKHT? cyfekTH H ePedTyankata ofesuenxa ua
AKTUBHTE, NeHOMHHHPAHM B MeCcTHa BamyTa. CHCTeMaTa Ha BamyTeH OOpo KOHTpOAHpA
NAPHYHOTO NPEARArAHE, HO BbHIUHW dakTopd (HAND. NOBMINABAHETO HA LEHATA Ha DETPONA)
MOTAT 33 OKAHAT HATUCK B NOCOKA Ha YPENHYeHu? Ha ugHOBWTe HnBa. (Ouakna ce
NPHCBEAYHABAHETC Ha CTpaHaTa HH Kb EC B ¢talminoro npeacTaBAHe Ha HEOHOMHKATE HE 03
CKAXKAT HATHECK XbM A0ONHEARAHE HA UCHOBHTE PABHHILA KbM TE3H HA OCTAHAAMTE CTPAHH OT
EC, 1.e. uadnauyATa B cTPAAATA 12 SBIE NO-BACOKA OT CPETARA TeMI HA ARGIANNE B cTpaHuTe,
unenxH Ha EC. KhM HACTOSILANT MOMEHT H KATD 18RO MEXAHWIMET HA BATYTEH GOpa ncurypaka
FAPAHLME, Y& UHPRAUMATA B CTPAHATA LWIE OCTAHE N0 KOHTPOA W HAMA 03 UMa HeGnaronpHaTHo
BIHXHHE PLPXY HKOHOMHKATA HA CTDAHATA, H B VACTHOCT BLEXY NeffHocTTa Ha JIpyRecTBOTO,

Apy#ecTaOTo MOKEE 0a OLAS HINOEEHO HA PHCKOBE OT MOKATBANE HA LEAKTE HA HAKOH
OTIIENHK CTOKH, MATEPHAIH A YCTYTH CERPSAHH ¢ ReRAOCTTA Ha APYRECTEQTO.

- PHCE OT TOKAYBAHE LEHATA HA NApUend ¥ aeMA. [[apllennte H nOseMneunTe HMOTH
NPEACTARNSEAT ENHA OT OCHOBHETE ,CYPORHEM" wianonisanu 8 aefinocTra Ha
JpysecTeoro 22 HIrpAKAAHE HA HEOBINKHMU HMOTH. CRIECTEEHO NOKAUBAHE HA
LUEHMTE HA MNApUENMTE GH MOrMC 1A HAMATH TEYANOHTE HA APYRSCTBOTO H
BLIMOMHOCTHTE 38 HW3BLPIUBAHE Ha JchinocT. HuaMmowHocTra O saybn e
ENHMHHHApPaHA OT IOIMTHEATA HA JIpYHECTROTO, CNOPEA KOATO HEABHAHMH HMOTH ce
NpOAABAT {AHAHCOBO) CAMO CNEM] KATO TIDIEMAEHHAT HMOT HIM NPABGTO HA CTPOSK
FEpXY Hero &bLAAT 3AKYNEHH WIH JOTOBORSHH (B CIVYAATE Ba NPEIOCTABARE Wa
oeameTenne).

- PHcK OT noHHAapane Ha LCHHTS HA HEAHMAXHMETE UMOTH. [TE38PET HA HEABHMKHMH
HEMOTH B Bharapua ce pasBHBA MHOMe IAHAMHYHO TIpe3 OOCNEAHHTE HAKOMIKO
FOMUHH, KATO UEHHTE OTOENSIBAT CHNHO Nokaveane. Taid TeHASHWHA MOwe 1a ce
NPOMEHH H NOXAMBAHSTE HA USHHTE A3 cé 3ababe, fa COpe MnH OODH LEHATE Jla
ANOVHAT A8 CNANAT. JIPYAECTROTO € HINMHEHO HA TOIM DUCK OT MOMEHTE B KOHTO
H3ELPLIH PasXOOH 38 NOCTPOABAHE HA HETHMMHMY HMOTH 00 MOMESHTA HA TAXHATA
nponkSa. JIpywecTBOTO e CTPEMM 18 HAMAH TOTH PHCK KATD, H3ERPOIBA PAIXOAH
33 NOCTPOARANS (PRMOUHTAIHG NPHAOGHEARE HA MAPUETH) CAMO TIPH HANMYKETO HA
JOKAYAH NAAPEH MHTEDEC 3 KOHEPETHHTE HMOTH, KOHTO I OBIAT NOCTPOLHM H
npeiicKenH 32 npogakia.

- PRCE OT MPOMAHA W2 APYIY USHK CHBP3AHN ChC CTROMTSACTROT). [TOBSYSTO LUEHH Ha
MATEPHANH H YCIYTH CEEP3AHA CBC CTPOMTENCTROTO C& MPOMEHAT B ¢AHE H Chlua
nocoKa & MPOMAHATA HA USHHTE HA ,KPAHHHTE NPOAYKTH” — HEOBRHMHTE HMOTH.
Tonsa e Taka 3alUOTO BEPXY TAX HaH-rONAMO BIHAHAS DKAIBA TRPCEHETD OT CTPANHA Ha
CTPOMTENTHH MPELNPHEMAYY HA MeCTHHA masap. Enoo chnecteenc MaemoueHHe oT
TORA NPARKAD € LEHATA HA CToMAaHATa. TA c& BIMAE MAQTD AOREYS OT CBETOBHMTE
LeHH OTROIKOTS OT MetTHY dakropy. TNopagn Tazu npuyHHa MOXke 04 c8 ¢THrHE A0
CHTYALIUA, B KOATO LEHATE HA CTOMAHATA ¢¢ NOKAYEAT NOKATD UEHHTE HE KPAHHATE
POIYETH HE CE NDOMERAT UAW cnanar. 3a 1a wiberse noaoben puck JpywecTBOT
me 52 CTPEMH 3 ro NPEeXBEbLIIA BhPXY HINLAHUTENA HA CTPOHTEIHMTE paboTh KaTo
AoroRsps TEEPIOH LEHH ¥ CTPOHTENCTBOTO, KOHTO HE € BIAHRAT OT LEHATA HA
OTHENHHTE CYPOBKHE H MaTepuand. Korato ToRa He & BLIMOkHO, JpywecTBOTO
Mome A8 Npuderue I0 XeAwHpabe na ObIEMUTS NAPHYHH NOTOLUA IPOHITHYAILH OT
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JOTQBOPH 38 CTPOHTENCTEO, HPEd HIMOMMIBAHETD HA CHOTBETHHTE NePHBATHBHYH HIH
apyrd PREANCOBH HHCTPYMERTH. Crenpa A8 ¢¢ OTOETCHE, He KM MOMeHTa ITvnaue
Jafisn lpyn AJCHL] 8¢ Br3HAMEPARA N2 HERECTHPE B CTPOHTENCTRO.
f6) ffuxeen puck 33 RAPUCHIME ROMOYH H CRPOEeORNSITRA CIORHOCT
Apy#HecTEOTO MOXE A4 (hAs HATOMEHD HA MHXBEH PHCK AKO MMa Pa3MHHABAHE MOKNY
BHOA ((PHKCHPAEH HITH NIHBAIN NOXCH CHOTBETHO NHXBA) HA aKTABHTE A MaCHBHTE. (CHOBHHTE
AKTHEM Ha JIPywWecTPOTO OpPencTaensbat HMOTE (NO38MNIEHM HIW TAKMEA B NPOLE: Ha
Hirpaxaane). Moxe 1a ce npeeme & Tedn AKTHEH ¢a ¢ DHKCHEPAHA ena HIH NoXel, THH xato
UEHATA HM HE CE BIKSES HPAKD OT IPOMEHH HA JAUMXBEHUTE PABHUINA. JIpyKECTROTO WE CE CTPEMH
Aa PHHAHCAPS TEIH EKTHEH © ALITOEH HHCTPYMEHTH, KOHTD CEIND Aa DhIat ¢ dHKCHpaHa AMXBA.
Korato ToBa He & BESMOXHES ANH He € GNarcupeaTH) 3a APYXECTHOTD, TO MOXE Ja Npuberse o
A0 HANON3BAHETO Ha AW C Naasawla avxea B Tean cnyuaw [[pysecTsoTo mg aHamH3Mpa
NOCTOAHHO NPOTHOSHTE OTHOCHO NHXBEAMTE NpomeHTH. B cmy"ad Ba 3HAYATENHA PHCKOBE OT
IMIAMG MOKAYBRAHE HA [THXBHTE, EOSTO Na OKAKE CRIECTEBEHD HETATHEHOD BIHAHHE BRDPxY
neyanOHTe HE IPYAECTECTD, TO MOMES J3 H3NONIBA JEDHBATHHH WIM JpPYrH {MIHAHCOBH
HHCTPYMEHTH 38 Xe/DKUPEHE Ha To3H pHoK. ToBa Moxe 1a GEIAT JOTOBOPH 34 CYAN Ha MAAMIAHHA
OT NNaballla BBE PHKCHPAHA THKBA, JHOUBPCH ANH APYTH HHCTPYMEHTH.
{a) Kpedumean pucw
B ceosra asfinoct JpysecTBoro Mowe Az DbAe MAMOMEHO HA KDEIMTEH PUCK B CIYMANTE,
KOTATD MNaa assHCOBD (MPEAOCTERA APEHCM) HA cBoM poctapqnuy. Tlonwmuxarta Ha JipysecTnomo
TSR EEDA InDATeaHe ACKOITKOTE € BRIMOMMKHO HA ogobHA namEREe. Koo ABaAcOBH NTAINAHHA 8
REUIOMKAT (HANDEMEP 3a 34XYTYBAHETO HA NOTPAME, GCAHCBOPH H IP. 32 CTPOALIH CE CrPAlH)
JpyKectsoTo We aHANUHPa [OSPodHO H IATEI004EH0 PENYTALMATA H (PHHAHCOBOTO CLUTOAHHE Ha
CEOTBSTHHTS JOCTABUINM H MpH HeoBXOTMMOCT INE HMCKBA DAHKOBM M APYTH TAPAHIMY 33 Aobpo
HATHIHEHHE.
(e} Mrvcanicen puck
JIpy#HecTsoTo C& CTpéMH A2 HAMANNBA [HCKOBETE OT HEAOCTHT HA JHMKEMAHH
CPeICTBA KATO NMPEANPHEMA WHBECTHIMH H CTPOWTENHH pafoTH caMo KOTATO TAXHOTG
{PHHAHCHPAHE € OCHIYPEHO CBC COGCTBEHH CPEACTER, ABAHCOBH NNAWANHA OT KIHEHTH HITH
TACMHM CPECTeA, JIpYHeCTBOTO CNeIH OT SITH30 DHHAHCOBUTE ITATAPH M BESMOMHOCTHTES
38 BpadepaHe Ha JOMLIHATENHH CpedcTha (cobcTReHH MIH fuarobd). JpyvsecTeomo ce
CTPEMH N4 CHKPATH CPOKOBETE 38 HahUpaHne Ha noaoOHM CPeACTER IPH HEOGXOAHMOCT.
(2) CeeTOBOJAO OTUHTAHE HY APHBIATHEHE (JHHABCOEH HECTPYMERTH H TEQUEAT
OpyAEeCcTBOTO WE OPHAAra CIeHATHE CIeTOBDTHO OTUHTANS HA NeJMHHIA AK0 i HANKUe
BCHUKH OT H3OPOCHETE NG-A00y YCAOBHA:

- Tlpn BB3HWKEaHE HA XeDEKMEIE CRECIBYBA OJHIHATHA NOKYMEHTAUMA 3a
XENHKAATOBOTO BIAHMOOTHOLIBHHE ¥ L2A K CTPATErHA 234 YyOPARNEHUETO Ha PHCK2 Ha
JdpyeecteoTo. JOKYMEHTANHATA W@ PKNOYEA WASHTHOMEAUME HA  XeAMHpAmMUA
HHCTPYMENT, CREIARNAA XETHUPaR 00CKT HIA COSAKA, eCTECTROATO HA XeIHM PAHHA PHCK
H N0 KAKBE HAMHH [UE C& CUSHARA SEKTHRHOCTTE HA REDKHPALHA HHCTPYMENT.

- XemEMArET G2 09AKEA I8 Ob0¢ BHCORO-SHEKTHERH 23 NOCTUIAHE HA SIHMHHHPAHE HA
MPOMEHHTE B CRPAREOMHEATA CTOHHOCT MMM MAPHYHHTE NOTOUM, EOHTO MOTAT I8 ce
OTAATAT HAa XEGKHDAHWH PHCK, MOCTEA0BATETHC © MBPAROHAYMANHD AOKYMEHTHDAHATA
CTPATETHA 38 YTIPARTEHHE HA PUCKA H KOHKPETHOTO XESKUPANS BIAHMODTHONICHHE.

- 3a XeTKUPAHE AA MAPHYAR MOTOUH, AAICHA NPOTHOTHPAKA CHEJIKS, KOATO € NpeaMeT Ba
xemmunra, Tpalea 12 Fpac BEPOATHA W AF NPEICTABNARA EKCNOIMIME CNpAMO UEHOBH
PHCK, KOHTO MOXe Ja foBeAs A0 NpoMAHA B NAPHYHHTE TIOTOUH, KOATO MIE CE OTPATH
BLPXY OTHETEHATA Meqanda.

- EdexTHRHOCTTA Ha XEEHHIE MOKE 13 OBAE HANCKAHO HIMepeRa {OIEHEH).

- Xem®HWIBT € TpelieHeH M onpeAeneH kato B AGHCTBHTENHOCT edexkTHBeR npea
(HEAHCOBHA OTYETEH TTEPHOT.
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Jipy#ecTBOTO LWe MATGTEA CHOTEETHATA IOKYMCHTAUHA ¢ FBI3HMKBAHETO Ha OIpelefeHM
PHCKOBE, KORTQO MOrar na ﬁhﬂ,ﬂT XEJRHDAHHA H IIPH HANMYHETD HA TOCTATEYHO ZAHHH 34 I'IPEI.I,EHKB
H2 MOTEHUHATHATA SPGKTHEHOCT HA XEHHHL A

(2} Xemsupare Ha COPABCIIMEA CTOHHOCT

Jpymectsord MOAS 13 MPHAAra XeTEHPAHE KATO HAMONSEL JEPHBATHEEH WIH OpYyTH
HHAHCOB HHCTPYMEHTH 22 KOMOSHCHPAHE Ha NPOMEHHTE B COPARSI/NMBATA CTOHHOCT Ha JaneH
TPHIHAT AKTHE HIH NACHB, AMH Hd HASHTHOHLMpaHa HacT OT TAKBE AKTHE WM NACHE, KOSTO C&
OTHECH KbM KOHKPETEH PHCK M LIE O OTPEIH FBPXY OTYETEHATA neuanba.

{0) XemMHpIHE HA HETHA HHBECTHHHA

JpyHEecTBOTD MOME 03 NPINAra XenAHPaHE KaTo M3N0MIBA JEPMBATHEHH HIH JPYTH
PHAZACORH HACTPYMEATE 34 KOMNESHCHPAHE Ha MPOMEHIIHBOCTTZ HA MAPHYHH TOTOUH, KOHTO CE
OTHACAT 33 KOHEPETEH PHEK CELAEH C AANSH MPH3HAT AKTHA WIH OACHA (KATO HANPHEMED MEIHHTE
HIH 4acT ©T OROSIUKTE MIAIAHKEA NG JHXPH Ba JWIT ¢ NPOMEWIHE AHXBEH DPOLEHT} KA
MPOrHO3APAHA. CIemka (KaTO HanpUMEep OMAKBARA MOKYNKA HIH Npogaxta), koliTe me ce oTpasi
ELpXY OTYETERATA nevanda nm 2aryba.

() Xe/pEHPAHE HA HETHA RHBECTHIWA B NPEMTPHATHE B 9yHOHHA

JpYEecTROTY HE BLIHAMEPABS A2 ApHIOGHEA npeinpHATHA & uyxOuna. [lopaaw Tasu
NPHYHHA BEPOATHO HAMa O3 TIPHIMArE Xem#HpaHe Ha HeTHATa CTOHHOCT HA HWHBSCTUIHH B
NPEINPHATHA B Y4yAGHHA.

{r} JepHEATHRH, KOUTO HE STCOBAPAT HA KPHTEDHHTE 34 CHETOBOHO OTIHTAHE HA NETRHH

Haxou nepusaTHBHH HHCTPYMEHTH HE OTFOBAPAT HA KPHTEPHHTE 34 CYETOBOIHO OTIHTAHE
Ha Xemawer. [lpoMenaTe B cipapeaAMBATA CTORHOCT HA BCHYKK TAKHEA TEPHUEATHBHH HHCTPYMEHTH
<€ NPHIHABAT HE3@DABHO B 0TIETA 34 [PEXOIH H PAIX0IH.

(3) Ouensipane Ha CRpaBeAHBATA CTORHOCT

Cropaeeanseata CTORHOCT HA PAHAHCOBH HECTPYMEHTH, TLPryBAHH HA AKTHBHH M333pu
(kaTo MYOIHIHS TEPTYBAHA ACPABATHEH, H UCHEH KHHMAKA 34 ThProbdd @ oposoxda) ce Gazupa Ha
KOTHDAHATE NEJAPHA UEHH HE AATATE Ha GATAHCOBNA OTUET.

KoTHpaHata DasapHa LeHa, wnorisass 33 HHEHCOBHTE AKTHEW Ha IpywecTRoTO, €
TEKYLIATa opepTHE USHa 38 NOKYTIKA: CROTEETHO KOTHPERATA TAZAPHE USHA 38 (HHAHCOBHTE NACHEH
€ TEKYLLIATa ofePTHA LEHA 38 Mpogaxta.

CrpapeueaTa CTONHOCT HA HHAHCOBWTE MHCTPYMEHTH, KOHTO HE Cf THPTYBAT Ha
aKTHReH Tasap (Hanpumsep w3genCopcomo (over-the-counter) TBPryBAHHTE ISpHBATHBE), <&
ONpeneTa Ype3 NINONIBAHE HA TEXHHKI 38 CUSHARAHE, [IPYHECTBOTO HIMNIABA PANEUHH METOIM H
NPSINONOMERH A, DAIPaH 1A CRIECTRYBAOHTE MAAPHH YCTOBHA KA BCAKA JATH HA ChCTABAHE HA
Ganauc.

KoTupannTe nazapin MeHn WK JHTBPCKH 0GepTh 32 noA06HU HHCTPYMENTH € HANQN3IBaT
33 MLIrecpoued Awr. 3a OMpENcnifHe Ha CIPABSNNHBATA CTOAHOCT HA OCTAHAIMTE (PHHAHCORM
HHCTPYMEHTH CF HITON3BAT APYrH TEXHHKH. KATO CIICHKA HE JHCKOHTHRAHHTE MADHYHHK NOTOLA.
CnpapeaAnuBaTa CTOHHOCT HA JIHXBEHMTE CYANH €& H3UMCIABA KATO HACTOSUATA CTOHHOCT HA
O4ZKBAHHTE DBASH NapudHA MoTold. Cnpasennueara cToHKOCT HA (OPYBPAHH BANYTHH
AOBOPH C2 ONPEASTE ¢ WANON3RAHE HA HORYEPIHHTE BANYTHH OAMPHU KYPCOBE HA JSTATS HA
Bananca.

Homuuannata cToMHOCT HA THPrOBCKHTE BIEMAHHA H AANLILKEHNS, HAMANCHA C DEHEHATE
KPSIHTHH KOPEKITRH, G2 TIPACMA 33 TAXHA Hpu{nH3nTenHa copaseanMea cTORHOCT. Cnparennpata
CTOHHOCT Ha (PHHAKTOBHTE ITACHBH 33 UENUTE HA ONORECTABAHETO C& UIUHCNABA YPE3 TACKOHTHPANE
H3 DLISIHTE JOTOROPHH NAPHYHE MUTONHE IO TEKYIIHA Na3APEH MTHXBEH ODOUSHT, NpIUIONHM OF
ApyEecTsoTs 33 NAI06HH (MHAHCOBH HHCTRYMENTY.

2.19. ¥CIOBHH AKTHBH H DACHBRH

Kem 30 cenremepn 2008 ToOHHA APyAECTBOTO HIMA YCAOBHH RACHMBH (I8XbLIKEHHA)
H YCIOBHH aKTHE# (RIEMAHAA), IPOHITHYAIIM OT HENPHEMOYW chIeOHH cropose,

14



Kem 30 cerremepn 2008 rogpHa JpywecTBROTO HE € rapadT Npeld TPETH NHuUa 13
OTNYCHATH OT TAX 328MH HA JPYTH NPSONPHATHA.

2.20. COEJIKA MEER 1Y CRBP3IAHH JHILA

Chemxa MeRcdy CERDAHN AHNE & NPeXBLEPIAHE HA PECYPCH, YCI¥IM HAH 3AXb/IKEHHA
MEKAY CRRpPIAHH NHNA Ge3 PATIHKA Ha TOEE, JATH CE TIPANATE HAKAKBA LEHE.

CHELDIEHD NHIE — AWUFTA ¢ CUMTAT 24 CEBP3AHH, KOMATD SOHOTO € B CROTOAHME Ad
KOHTRONUEPA APYTOTO KIH O3 YOPAXHABA HbPXY HErd SHAYHTETHO BNTHAHHE OPH BICMAHETo Ha
(PHARHCORY PEIIEHHA OTHOCHO TEKYLLATA A2HHOCT.

Mpea 2008 roawva Jlenpan Jlalten Ppyn” ANCHI se comounne cpenka
NpUAOSHEAHE IR Tpofaka HA HEABIKHM HMOT ChC CEBSPIER0 THIE.

Br3HarpasAcHHETO Ha vMIeHoReTe Ha CHBETA HA JHPEKTOPHTE C& CRCTOH OT!

-  TEBPAC MECEUHO BEIHAMPaMAcHHe, onpeaemamo ot O6moro cnbpanve 3a uenua
MangaT Ha CBBETA GPR HETOBOTO HADHMPEHE M KOETO He MoMe 08 npesrmasa 10
MHHHAMATHH MECEYHH palOTHU 3ATNATH H 15 MUHHMANHY MeceyHH paboTHA JanmaTH
38 HIMLTHWTENHHA WIEH,

CoraacH0 CIKNEHWTE AOMOBODK 33 YIIPABIEHKE ¢ ‘UIEHOBSTE HA ChBETA HA JMPEKTOPUTE,
H3METHHTENHHAT AHPEKTOD MONYYABA MESCEMHO ALIHATPAKIECHHE B paIMep Ha 15 Mumnmannan
mMeceyHy padOTHY 3A0MATH, 4 CCTAHANWTE YneHoRe Ha CLBeTa - | MUHMMAITHA MECe9Ha
paboTHa 3ATTNATA.

3. MPHTOKERHA:

3.1 ABJITOTPAHHH MATEPHANHH AKTHBH

JemE R TpaucnopTun CTonanekn Ofmo
crpaga CPCICTBA B HAHBEHTAP K
MAIHER ofiopynsane
o L anyapu 2007

JTueTHa CTORNOCT
Hamynana aMopmuIaim
[Fanancoea cTafinocT
Il('bm M auyspn 208
[MpancGumy 1997 134 0 2131
[Mpeouexn 0 0
ll_’mcgu 38 AMOPTHIALKA 1] 11 I il
FanaHcosl CYOHHOCT B KPas Ha nepHoaa 1997 123 1] 2120
[Kum 30 oun 2008 roausa
KITueTHA cTolRoCT 3077 134 1] 3211
Harpynats aMopisanus 36 1] 36
[BanaHcoRa CTOHHOCT 3077 08 qd 3173

M M eeoemapa 2008

ETHA CTOHHOCT 3085 134 Y 3229
[Hatpynaus aMmopTHIaUKA 45 4] 45
[Banancora evoiinoct 3095 39 0 3i84
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ChCTaBMTER:
CTena ANOrImnnea
n. cusToBOAMTEN LOnTHMA CauT™ .i,q

aexemapn HE 2067

HesarbplieHo RpOHIR0ESTHD
B 1.y, CMEP
B T.u. Pazxonu oo npoaaxbu

IB T.4. PAaxoas no ynpeensHye

ChTERATRN:
Crena AnoCTonasa

Im.ocueToeoamMTen Srmama Ongur” Af]

LPYET AT
LA

. -
e Pv’ ”\r'-ll et

3.4. KPATKOCPOUHH nar:mﬂﬁ‘ﬂ‘mvmmnmn‘ii’b AR

aexeMepa 2008 2007
TrpropcEY BISMAITHE 45 37
AOCTABYHUM 10 3RAHCH
Kmmermn
JIaHBIUH 33 FLICTAHOBIBAHE 314 T
Apyra
ChiTABMTER:

LTena AnoCTonoaa
I'ncuetceoaeTen OrmmvmMa O

3.5, KAITHTAN

Ipes 2007 rogana ,,n‘b.ITIIHH naﬁu rp}'n” AJICHL & yBmmIo xammma CH ¢ 15(} LHE
nesa a3 OcHOBA Ha paInepeataTe Ha 3MCHL ebe Bpbaka ¢ nbPACKAYANHOTO 383 CEHTENHO
YECIHHYMEHNE HA KanHTangd Ha ﬂp}’}EECTBm ChS CNEUHATHA HHBECTHLHOHHA Led. TaKH.
oOnpAaT O6poll AXUHH, CRCTABNABAWLH KANKTANA HA OpPYHEECTBOTO KbhM MOMEHTZ & 650 000
axuuH, Tlpes 2008 r. JIpywecTBOTD HE ¢ YBEMHYABATO KANMTANA CH.

3.6. IOMYYEHH IAEMH

Jacmn

Jemmocpoaau Jexemepn 2008 2007
Banxosn zemu




B 1oma macmo ofelnegens 322NN

380 nTKEHIA TI0 SONHIELHCHHH EMHCHH . 20d4)

Crerapuren: e gl
Crena AnOCTONuad #~ -
MncHeToRoaMTER ONTHMA Onnn" -ﬁﬂ} - s

'--| --..jl._-||

3.7. KPATKOCPOYHH mg‘)gﬁmm

-=-|.¢

2007
Kmuenma 0o SRAHEH
JocTasuHLH 21
Apyru 7 3

CreTasMren:
Crana Anocronoea

Agxembpn 1008 2007
| { TROMTEEO-MOHTANHY paﬁm'u
2 HHBecTHTOpCKE KoHTpON
3 KoHCy TTRHTCKM YEnyrd 9
4 TRPCOBCKH PaVKoaH
5 Jlpyri pasxoam 38 FeHINEK yofyrn

117

Creramamen;
Crena AnGCTinoes




