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Oneparuaxa geilocr
flocrunnexus or KnileHTil
flnaqaum KbM AocraBqnqu
flnaqaHun KbM nepcoHan u ocilrypfiTenHn uHcrnryqvin
flnaqanun 3a AaHbqt4
flpyru nocrunneHun/nnaqaHhff or oneparilBHa Aefixocr
Herex napureH norox or oneparuBHa 4er,lxocr

Hteecuqnonna geftxocr
flpr,r4o6uaaxe Ha ilMoru, MauJilHt4, cbopbxeHue n o6opy4aane
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o6opy4aaxe
HereH naprveH noroK or ilHBecrilqt4osHa Aer,txocr

OnxaHcosa 4efrnocr
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l-lnaqaHrn no 6aHxoeN saeMrl
l-lnauaxilq Ha flnxBrl
lrlsnnaretu Al4BhAeHTl
Heren napuveH noTor or SuHaxcoea AetrHocr

Herna npounHa B napn r napt,trtHt4 exB]tBafleHr]l
[lapn n napuqHil eKBilBaneHTr B Haqanoro Ha foailHara
3ary6a oT BanyrHa npeoqeHKa Ha naphvHt4 cpeAcrBa
flapt r,t napuqHx eKB[BaneHTil B Kpafl Ha nep[oAa

Prxoeogrren:

"fl."mwx-;?

floscxeHuRra ruu euxaHcoBr4g orqer npeAcraBn'Bar Hepa3AenHa qacr or Hero.
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l-t

I loflcHeHtAfl

1 06qa rnsoprrlaqran

,,I4HBECTMbHT nPOnbPTl4C" AlCl4q e aKqiloHepHo ApyxecrBo cbc cneLlilanHa
ilHBeCTilLltlOHHa L{en 3a ceKtopl,lril3aqilfl Ha HeABilXl4Ml4 l4MOTLl, nO CMt4Cbna Ha 3aroHa ea
ApyxecrBaTa cbc cneqnanHa fiHBecrilt-lr,roHHa qen. [lpe4rrlerur ua 4eilxocr Ha lpyxecrBoro e
Ha6upaue Ha cpeAcrBa qpe3 il3AaBaHe ia qexHn KHilxa, noKynKa Ha HeABilxr4Mr4 r4Mo14 14 Beu.lHr4
npaBa Bbpxy HeAB[x]4M14 I4MOT14, l43BbpulBaHe Ha CTpOeXil n no406pennn , c uen
npeAocraBFHero ilM 3a ynpaBneHile, orAaBaHe noA HaeM, nn3n{t, apeHAa r npo4ax6ara ilM,

flpyxecraoro e perilcrpilpaHo Karo aKllt4oHepHo ApyxecrBo cbc cnell,4anHa ilHBecrilr-l,4oHHa Llen
no Qrpuexo Aeno Ns 11419131.10.2003 r. Ha Co$ravrcKil rpaAcKr4 ct,q, Ceganrulero il aApecbT Ha
ynpaBneHne Ha flpyxecrBoro e rp.co$rn, KB, ,,BilTOUa", BEI_{-crueoHoeo ggg.
Arqnnre Ha fipyxecrBoro ca per,cTpnpaHn Ha Ernrapcxara $oHgoea 6opca.

fipyxecreoro ilMa eAHocreneHHa $opri,ta Ha ynpaBneHre. Creerur Ha AilpeKropilre e B cbcraB,
KaKTo CneABa:

1'Bnrrop AHrenos Cepoa, El-H 5405027060, npr,rrexaBau{ n.r, Ns 640461355 il3A. Ha
30,06,201 0r. or MBP-Codmn.

2,,,8r4 - Becra XonphHr" EA[, Er/K 931914s21, rp. co$nn, BnilcaHo no S.A.Ns 745g no
onnca Ha CoQntlcrr rpaAcKl4 cbA 3a 1990 r., cbc ceAanilu{e r aApec Ha ynpaBneHre: Co$rr, ra.
,,fio3eHeq", p-H ,,BilTouJa - BEq c[rraeoHoao" g99, npe4ctarnrriro or Bnxrop AHrenoe'cepoa,
El-H 5405027060, npnrexaBau-{n.x, Ns 64046'1355, r3A. Ha 30.06,2010r. or MBp-co6r,rs;

3. Mnrso flerpoe Br4enoe, EIH 4411166525, npLtrexaBaq n.r. Ns 640105174, r3A. Ha
24.04.2010 r,or M BP-Cogr,tr.

2 Ocnoea 3a n3rorBnHe Ha Sunaxcoerr orqer

QnnaHcosnsr orqer Ha,lpyxecrBoro e [3rorBeH B cborBercrene c Mex,4yHapoAHhre cTaHAaprh
aa SrHaucoBl4 orqeril {VCOO), paspa6oreHn vi ny6nuxyBaHh or Cteera'no'Me>r<,4yirapoAHr4
cqeroBoAH14 CTaHAapril (cMcc) vnpnerl or KoMncrcra Ha Eaponer,rcxns crpe,

3 CqeroeoAHa nont,tTuxa
3,1 O6qt,t nonoxeHnfl

H ar,l -e H a.t il tvt il Te cLtero BoA H il n or.l t4 Tt4 Kt4,
ca npeAcTaBeHI no-Aony,

npflnaraHil npt4 u3foTBflHero Ha rean $r,tHaHcoBn orqeril.
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o,HaHcos,re orqerr ca r3foTBeHil npil cna3BaHe Ha npfiH.{iln!4Te 3a o[.{eHKa 3a BceKil BVAaKTnBr4,
nacvBt4' npilxoAl4 ,4 pa3xoAl'1 cbrnacHo MCOO, Saerre 3a oLleHKa ca onoBecreHn no4po6uo no-
HararbK B cqerOBOAHara non[ThKa xtu SnHaHcoBhre orqern. QnHaHcoeilre orqeril ca il3rorBeHil
npt4 cna3BaHe Ha npilHt_{t4na Ha 4er,lcraar4o npeAnpileTile.

Cne4ea Aa ce ot6enexu, Lte npil ,43roTBFHero Ha npeAcraBeHilTe QnHaucoen orqeTil ca
[3notl3BaHil cqeroBOAHl4 oLleHKLl 14 AonycKaHiln. Btnperr qe re ca 6aawpaun Ha nH$opuaqnn,
npeAocraBeHa Ha plKoBoAcrBoro KbM Aarara Ha il3roTBeHe Ha suHaxcoBhre orqeril, peanHilTe
pe3ynrarh Morar Aa ce pa3nhqaBaT or HanpaBeH[Te OLleHKil 14 AOnyCKaHnF.

3.2 C4enxn B qpxAecrpaHHa Banyra

orAensrre eneMeHTLl Ha SnuaHcoBr4Te orqeril Ha lpyxecrBoro ce oqeHffBaT BbB BaflyraTa Ha
ocHoBHara IKoHOMl4qe0Ka CpeAa, B KOffTO npd4npnnrnero il3BbpuBa 4eilHOCrra cn("QyxrqroHanHa Banyta"). onHaucoeilTe oTqeTil Ha gpyxecrBoro ca n3forBeHil e 6rnrapcxr neea(na). Toaa e $ynrqraoHanHara Banyra n BanynraHa npeAcraBgHe Ha flpyxecraoro.

c4enrnre B qyxAecrpaHHa Banyra ce oTqilTar npil nbpBoHaLranHoro r4M npil3HaBaHe BbB
SyHxqroHanHara BanyTa Ha lpyxecrBoro no o$rqnanHrn o6ueHeu Kypc 3a AeHs Ha cAenKara,
(o6reeuran Srxcrur xa Stnrapcxa HapoAHa 6auxa). lpr,txogr,tre il pa3xo4hre or KypcoBr,r paann7/1,
KoI4TO Bb3Hl4KBar nph ypeMaHero Ha Te3r cAeflKn L1 npeolleHFBaHero Ha napilqHilTe no3nqnil BqyMecrpaHHa BanyTa B KpaF Ha nep[oAa, ca orpa3eHn s or,]era 3a AoxoA,4Te.
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3.3 flpnxogn H pa3xoAtl

[f prxognre BKntoqBar npilxoAl4 or npo4ax6a Ha cToKr4 il npeAocraBsHe Ha ycnyrn. f'lprxognre or
ocHoBHilre npoAyKrl4 nycnyru ca npeAcraBeHil g noscHeHne 13 vt 17.

f]prxo4r,{re ce oqeHflBaT no cnpaBeAnilBa crofrHocr Ha nonyqeHoro t,lnn noAnexau{oro Ha
nonyqaBaHe nnau.laHe hnil Bb3Me3AFBaHe, Karo ce orqhra cyMara Ha BcLil{Kt4 TbpfoBcKt4 orcTbnK[
il KonilqecrBetn pa6arn, HanpaBeHn or fipyxecrsoro,

flpn npo4ax6a Ha croxn, npilxoAbr ce npr43HaBa, Koraro ca il3nbflHeHil cneAHilTe ycnoBilfl:
' 3HaqnreflHnre p[cKoBe il non3il or co6creenocrra Bbpxy croKt4Te ca npexBbpneHil Bbpxy

KynyBaL{a;
o He e 3ana3eH0 npoAbnxaBau{o yqacTile a fnpaaneH[ero Ha croKilTe

KOHTpon Bbpxy Tsx;
. cyMara Ha npfixoAa Moxe Aa 6t4e ua4ex,qHo olleHeHa;
. BepOFTHo e ilKoHoMl4qecKLtre n3toAtl or cAefiKara Aa 6rAar nonyqeHil;

ilnI eQeKTilBeH

' HanpaBeH[Te pa3xOAtt ttnt resn, Kot4To npeAcroil Aa 6rAar HanpaBeHil Morar HaAexAHo
4a 6rgar oqeHeHil.

fipnxo4tr, cBbp3aH cbc cAenKa no npeAocTaBFHe Ha ycnyta.,ce npil3HaBa, Koraro pe3ynTaTbT oTcAenKaTa Moxe HaAeMHO Aa Ce oLleHh.

l-leqan6ara nnvt aary6arc ot otnrceaFre Ha 4ageH a,.rila ce onpeAenn xaro paanilra r\4e4ynocrbnneHfiATa v 6anaHcoeara croilsocr Ha aKTfiBa I ce orpa3nea s orvera 3a AoxoAr4Te,fleqan6nre nnu sary6nre,B pe3yltrar Ha npoAax6a Ha Herex yt4t4'aKTVtBnca orpa3eHil e orqera sa
AOXOA,Te Ha peA ,,neean6a / (sary6a) or npo4ax6a Ha HereKyqn a.rt BV".

flpr,rxo4r,n il pa3xoAl,1 3a nilxBl4 ce or'u'TaT Ha npu'H'l]4na Ha Haqilcr.reHilero.

3.4 Pasxogn no 3aeMt4

PaoxoAnre no 3aeMil ocHoBHo npeAcraBnflBar nilxBt4 no 3aeMilTe na flpyxecrsoro. Bcilqxltpa3x0Al4 no 3aeMh, BKntOqilTenHo re3il, Kot4To Ar4peKTHo MoraT aa Oiaar orHeceHh KbM3aKynyBaHero, crpoilTencrBoro Ha orfoBapFul Ha ycnoBilFTa aKTilB, Ce np[3HaBar Karo pa3xoA 3anepiloAa, g roilro ca Bb3Hl4KHanil KaTo Lracr oT ,,$ilHaHCOBh pa3xo4r,, e orqera 3a AoxoArre.

3.5 HeuarepnanHltaKTrB,l

HeNarepnanHilTe aKTilBil ce
caMocrolTenxo npn4o6ilBaHe
AaHbql4 il HanpaBeHrTe npeKLl

0LleHFBar nbpBoHaLtanHo no ce6ecror,tHocr, B cnyvarre Ha
Tt e paBHa Ha noKynHara qeHa, KaKTO tl BCr4qKil HeBb3CTaHOBt4Mr4
pa3x0Ar4 BbB BpHKa C noAroroBKa Ha aKThBa 3a eKcnr.roaTaqrfl.
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flocnegear4oro oLleHFBaHe c-e [3BbpuJBa no qeHa ua npn4o6raBaHe, HaMafleHa c HarpynaHilTe
aMopril3aqilu n aary5n or o6eoqeHxa, HanpaaeHnre o6eeqeHKil ce orqrrar Karo pa3xoA 14 ce
npr3HaBaT g Or,{era 3a AoxoA[Te 3a cborBerHnn nephoA.

f'locne4aar4ilTe pa3xoArre, Kotlro Bb3HHKBaT BbB Bpb3Ka c HeMarep,4ar.rHr4Te aKThB[ cneA
nbpBoHaqanHorO nph3HaBaHe, ce np[3HaBar e Orvera 3a AoxoA[Te B nepiloAa Ha rFXHoro
Bb3Hl4KBaHe, OCBeH aKO ilMa BepoFTHOCT Te Aa CnoMorHar Ha aKTilBa Aa reHepilpa noBeqe or
ftpBoHallanHo npeABilAeHnre 6t4eul,t ilKoHoMnqecKil l43roAt4 t4 Koraro re3fi pa3xoAt4 Morar
HaAexAHo ga 6t4ar olleHeHr il oTHeceHr KbM.aKT[Ba. Aro resn ABe ycnoB,4g ca il3nbnHeHh,
pa3xoAilTe ce go6aenr ruu ce6ecrofrHocrra Ha aKTilBa,

ArrloprrsaqraFTa ce ns\ncn+Ba, Karo ce [3non3Ba .nuaehunsr MeroA Bbpxy oqeHeH[s noneseH
cpoK Ha roAHocT Ha oTAenHilTe aKTrBr, KaKTO CneABa:

. cosTyep
o lplrk1

2ropunn
6 rogmHn il ulecr Meceua

AuoprnaaqnFTa e BKnoqeHa B "pa3xoAn 3a aMoprwaqvl n o6eaqeura ua HeSrHaHcoBh aKTilBr4,,.

flpprecraoro il3BbptllBa BHnMarenHa npeL{eHKa, Koraro onpeAenc Aanu Kp1aTeph14Te 3a
nbpBoHaqanHo npil3HaBaHe Karo aKTilB Ha pa3xoAhre no paapa6orBaHero ca 6nnu cna3eHil,
llpeqexxara Ha pbKoBoAcrBoTo e 6aarpana Ha Llnnara Han[qHa r,lx$opH,rar,1r,lfl KbM Aarara Ha
6anaHca. B 4ontnHenre BcLlt{Kr4 4etauocrr, cBbp3aH[ c paapa6orBaHero Ha HeMarep[aneH
AbnroTpaeH aKTilB, Ce Ha6nopaBar n KoHTponilpar reKyqo or pbKoBoAcrBoro.

lAs6paunn npar Ha ctu{ecrBeHocr 3a HeMarephanHilTe 4tnrorpaltu v aKTlABtAHa fipyxecrBoro e B
pa3Mep Ha 700.00 ne.

3.6 Vwottt, MaunHr, cbopbxeHt,tn r,t o6opy4aane

lzlMorhre, MauJilHure, cbopbxeH[FTa r,t o6opy4aaHero ce
ce6ecrofiHocr, BKnoqBau{a L{eHara Ha nplt4o6raaHe, KaKTo
nprBe4aHero Ha aKTilBa e pa6orHo cbcronHhe.

oqeHeBaT nbpB0HaqanH0 no
14 BCl4r{Kt4 npeKr pa3xoAn 3a

[locnegaaqoro oLleHf;BaHe ce h3BbpuBa Bb3 ocHoBa Ha qeHa Ha npr4o6rBaHe, HaMafleHa c
HarpynaH[Te aMopril3aqilu u eary6n or o6eaqenxa. Hanpaaeurre o6eoqelKr ce orqfiTar Karo
pa3xoA il ce npil3Haear e Or,{era 3a AoxoAr4Te 3a CbOTBeTHIF nepiloA.

nocne4eaq[ pa3xoAt4 cBbp3aHn c onpeAeneH aKTnB or l4Mo14, MauJilHr4, cbopbxeHilR 14
o6opy4aaHe, ce npr6aaRr ruu 6anaHcoBara cyMa Ha aKTilBa, Kofaro e BepoFTHo ApyxecrBoTo AavMa ilK0H0MilqecKil non3il, HaABilUJaBaUlil nbpBoHaqanHo oqeHeHara eserrnaHocr Ha
cbu'lecTByBau{rf; aKTnB' Bc|,|'Jril Apyfil nocneABaqil pa3xoAt4 ce npil3HaBar 3a pa3xoA 3a
nepiloAa, e xol4ro ca HanpaBeHil.
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lAMotvt, Matul4Hl4,.cbopbxeHils r,t o6opygeane npu4o6nrn npr ycnoBrera Ha $rHaxcoB nn3ilHr, ce
aMOprt'i3ilpar ua 6aoa Ha oqaKBaHilfl none3eH cpox Ha foAHocr, onpeAeneH nocpe4crBoM
cpaBHeHile c noAo6Hr aKTtlBt4 IAnn Ha 6aea croraHocrra Ha nv3vlltoBtll AotoBop, aKo HefoBl4gr
cpoK e no-KpaTbK,

AuoprraaqnnTa Ha ilMort4, MaulilHl,r, cbopbxeHilfl r o6opy4aane ce HaqilcnqBa, Karo ce [3non3Ba
nuHetaHusr MeToA Bbpxy oqeHeHilF none3eH xilBor Ha orAenHilTe rpynr aKruBVt, KaKTO CneABa:

. CrpaAn
o Mauuxn
o AsroMo6hnrl
o CtonaHcKtl t4HBeHTap
o Korrlnprpr
o lpyrr

25 rogvtuu
3 ro4nun h rpil Mecella
4 rognnu
6 rognHn h uecr Mecella
2ropnu.u
6 ro4nHn n uecr Meceqa

LAa6paauat npar Ha cbu.lecrBeHocr 3a ilMoTr4, MauJLrHr4, cboprxeHilF n o6opygea6e Ha
lpprecreoro e B pa3Mep Ha 700.00 ne,

3.7 Orqnrane Ha fln3[HroB[Te flofoBopt4

ArrilBure, orAaAeHn no oneparrlln nvguHtoBr4 AofoBop,4, ce orpa3f;Bar a 6anaHca Ha
fippxecraoro il ce aMoprt43[par B cborBercTBile c aMopTil3alllioHHara nonnr1aKa, Bb3npilera no
orHouJeHne Ha no4o6Hu aKTLtBt4 r peAa onpeAeneH or MCC 16 r,1 MCC 38. fioxo4rr or
oneparilBHl4 nfi3l4HroB[ AoroBopl4 ce npil3HaBa AilpeKTHo Karo npilxoA e Or.tera 3a AoxoAnre 3a
cboTBeTHilfl oTqeTeH nepiloA.

AKThahre, orAaAeHr nph ycnoBilFTa Ha QnuaHcoar nil3fiHroBil AofoBopr4, ce orpa3gBaT B
6anaHca Ha flpyxecrBoro Karo B3eMaHe, paBHo Ha HeTHara nHBecrill14s B nil3ilHroBile AoroBop.
floxo4lr or npo4ax6a Ha aKTilBl4Te ce BKnoqaa s Or.tera 3a AoxopilTe 3a cborBeTH[e nepnoA.
lprsHaeaHero Ha $nuaHcoenn npilxoA ce ocHoBaBa Ha MoAefl, orpa3flBaul nocroflHeH
nepnoA[qeH npoqeHT Ha Bb3BpaU.laeMocT Bbpxy ocraTbqHara HerHa nHBecrLlUt4F.

3'8 Tecroae sa o6erqenKa Ha HeMarep,rarHgrre aKT[Br4 n vlnorvt, MaunH14,
cbopbxeHnn n o6opygaaxe

[1pn novncnflBaHe Ha o6eaqeurara flpyxecrBoro 4eSltHr,lpa sail-uanxara pa3rpaHilqilMa rpyna
a(rvtBt4, 3a KOilTO Morar Aa 6tgar onpeAeneH[ caMocrosrenHil napilr{Hh noTot-{14 - e4rHnqa,
feHep[pau-la napilqHil noToql4. B peaynrar Ha roBa HFKor,t or aKTLtBt,tTe noAnexar Ha recT 3a
o6eaqeHxa Ha ilHAr4Br4AyanHa 6a3a, a Apyril Ha 6aea e4rHuqa, reHepilpaqa nap[qHn noroqr,r.

Bcil'tril aKrtlBvl v1 e$vlltt\t4, reHepilpau{fi napilqHt,t noroq[, ce TecrBar aa o6eeqeHKa, Koraro
ct6nrnR ilflr npoMeHa e o6crosrencTBa ilHAr4Knpar, qe TflxHaTa 6anaHcoea crorluocr Moxe Aa He
6rAe srecraHoBeHa,
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Koraro Bb3craHoBt4trlara croilHocr Ha AaAeH acrnB unvt eAt,tHr4qa, reHepilpau{a napilqH,4 noroqh, e
no-H]4cKa or cborBeruara 6anaucosa croliHocr, nocneAHara cneABa 4a 6r4e HaManeHa Aopa3Mepa Ha Bb3craHOBilMara crot,,|Hocr Ha aKTrBa, Toea HaN4aneHile npeAcraBflFBa sary6a oro6eaqeHra. 3a Aa onpeAen,4 Bb3craHoBl4Mara crorlnocr, pbKoBoAcrBoro Ha gppxetreoro
l43LlilcnFBa o'{aKBaHilTe 6t4eqr,| napilqHil noToqr4 3a BcflKa eAilHr4qa, reHepilpaula nap,4qHh
noroql4, h onpeAenfl noAXoAFl4l4F At4cKoHToB Saxrop c qen KanxynilpaHe Ha Hacroflu{ara
crot,|uocr Ha re3r napnqHn noroqt4. flauHnte, il3non3BaHil npil TecrBaHero aa o6esqeHxa, ca
npflKo cBbp3aHil c nOcneAHils o4o6pen nporHo3eH 6rc4xer na fipprecrBoro, KopilrilpaH nph
Heo6xognuocr, 3a 4a 6t4e lt3rnoqeHo BnilcHltero ra 6r4eu1a peopraHil3aLl vtrl vi s1at4wen1n
nogo6pexnn Ha aKTHBnTe. fincxoHroeilTe eaKTopr4 ce onpe4ensr no orAenHo 3a BcflKa eAHa
eAilHr4lla, reHepilpau{a nap[LtH14 noror-|4, 14 orpa3FBaT phcKoBr,lfl npo$rn, oL{eHeH OTpbKoBoAcrBoro ua !pyxecTBoro,

3ary6r,{re or o6eoqeHxa Ha eAilHr4r..la, reHepilpau.la napilqHr noroqr4, ce pa3npeAenFT B
HaManeHile Ha 6anaHcoaata cyMa Ha aKTilBilTe oT Ta3fi eALrHIqa nponopll4oHanHo Ha
oanaHcoeara nu crot'tHocr. PtxosoAcrBoTo Ha flpprecrBoTo npeqeHflBa nocneABau{o Aanlrcbu{ecrByBar ilHAnKaqh[ 3a roBa, ve oary6ara or o6eaqeHra, npfi3Hara B npeAXoAH n rcAvtHLA,
Moxe BeLle Aa He cbqecrByBa nnn Aa e HaMafleHa, ilproHara B M[Han nepl4oA o6eoqeHra ce
Bb3craHoBflBa, aKo Bb3craHoBl4uara crofrlocr Ha eAhHr4llara, reHep[pau{a naphqHh noroLlt4,
HaABLtuJaBa xeilsara 6anaHcoea croilxocr.

3.9 14nsecruqnoHH14 HMonl

Mo4en Ha cnpaBeAnfisara crot4Hocr
fipyxecraoro oTr{ilTa Karo ilHBecrilt_l!4oHHt4
nonyqaBaHe Ha npilxoAt4 oT HaeM u lunn ea
MOAena Ha cnpaBeAnileara crol4Hoct.

I4MOT14 3eMfl t/t C[pa$t{, KO14TO Ce AbpXaT 3a
yBenilqeHile Ha KanilTana, Kot4To ce oTq,4TaT nO

lzlHaecrnqnoHHilTe ilMorn ce npeoqeHnBar Ha foAr,ruHa 6aea vt ce BKnoqBar e or.{era sa
AoxoAilTe no na3apHLt croiluocrr. Te ce onpe4eflFT oT He3aB[cr4M!4 olleHt,tTenil c npoqecnoHanHa
xlacnQnxaqnn Ll 3HaqilTeneH npoSecuoHaneH onnr, KaKTo 14 cKopouleH onilT B
MecrOHaxOMeHl4ero il KareropilflTa Ha oLleHsBaHhF tlMor , laeupailxn ce Ha AoKa3arencrBa 3a
na3apHl4Te ycnoBnfl.

Bcsxa neqan6a rtnvi eary6a or npoMFHa B cnpaBeAnnsara croirHocr r4r'r4 npo4ax6a Ha AaAeHilHBecTilqiloHeH ilMor ce npil3HaBa Heea6aeHo g neqan6ara unn eary6ata Karo ,,npoMeH[ B
cn pa BeAn I Bara croil Hocr Ha il H Becrtl q l4oHH t,tTe ]4 Morr4",

flpuxo4nre or HaeM il oneparfiBHilTe pa3xoAr4, cBbp3aH[ c r4HBecrilqr4oHHr,r r4Mort4, ce orqilTar
cboTBeTHo KaTo,,npilxopli'" 14,,gpylt| pa3xo4t4", n ce npn3HaBaT KaKTo e onncaHo s flogcHeHne 3.3.

flocnegsaqilTe pa3xoAt4, cBbp3aHil c r4HBecr[qiloHHr4 l4Mol4, Kor4To Beqe ca npilsHar,, BbB
$nHaucoerre orqeril Ha ,lpyxecrBoro, ce npr6aenr run,t oanaHcosara cror4Hocr Ha ilMorilTe,
Koraro e BeposrHo fipyxecraoro Aa nonyqr,| 6r4eqr,r rroHounqecRvl vt3toilt4, HaABrUaBaUil
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nbpBoHaqanHo oLleHeHara cror,1Hocr Ha cbqecrByBau{fiTe rHBecTlll-ll4oHHk'l t/tMorLl, Bcnvxn 4pyru
nocneABau.ll4 pa3xoAtt ce npil3HaBaT 3a pa3xoA B nepnoAa, s xol4ro ca Bb3Hl4KHanil.

flppxecreoro ornhcBa [HBecrill-14oHHhre cn ilMor4 nplr npogax6ara nn,t nnn npn rpat,tHoro ru

n3BaMaHe or ynorpe6a, a cnyvail qe He ce oqaKBar HilKaKBil t4KoHoMl4qecKll l43f0Al4 or rFXHara

npopax6a, fieqan6rre nnn eary6ure, Bb3Hr4KBau.ltl or r43BaMaHeTo ilM or ynorpe6a rnn

npo4ax6ara Ha ilHBecrill-lt4oHHlt l4Morl,1, ce npil3HaBar e Orqera 3a AoxoAl4Te il ce onpeAennr
Karo pa3nilKa Melt<,qy HerHfiTe nocrbnJleHilF or npogax6arc n 6anancoeara crot,tsocr Ha aKTilBa,

AuoprrsaqnnTa Ha t4HBecrilqtloHHilTe ilMo:rr1 ce HaqilcflflBa, Karo ce il3non3Ba nnHeilHnsr MeroA

Bbpxy oLleHeHhF none3eH xilBor Ha crpaAilTe, xofiTo e X rognHn.

[lpnxoAnre oT HaeM il onepaThBHilTe pa3xoAr,r, cBbp3aHil c l4HBecTLll-{tloHHt4 14MoTl4, ce orqilTar

cborBerHo Karo ,,npfixo pvt" v ,,ppylv|pa3xo4r4", 14 ce npfi3HaBar KaKTo e onilcaHo e floccFleHile 3.3.

3.10 OuHaHcosI axrt,tBt4

OilHaHcoailre aKTHBl4, c t43KnpqeHile Ha xeAxilpaqhre ilHcTpyMeHTLl, BKnoqBaT cneAHilTe
KareropLl14 SrxaHcoen ilHcrpyMeHTLI :

. KPEAilTl4 14 MCMAHilfl;
o $rHaHcoBil aKTilBl4, orqfiTaHn no cnpaBeAnnea crot4Hocr e neqan6aravlnv sary6ara;
o ilHBeCTHt-ll4t4, AbpXaHn AO naAex;
o $nHaHcoBr aKThBt4 Ha pa3nonoxeHne 3a npogax6a.

OilxaHcoanre aKTilBt4 ce pa3npeAensr KbM orAenHilTe KareropLil4 B 3aBhcl4Mocr or qenra, c K09To
ca npngo6nrr. Kareropunra Ha AaAeH SuraHcoe r4HcTpyMeHr onpeAenfl MeroAa My Ha
olleHflBaHe vl Aanv npnxo4ilTe il pa3xoAr4Te ce orpa3eBar e Orqera 3a AoxoAtlre ilnil AilpeKTHo B
co6craeHils Kanhran Ha flpprcecraoro.

flpr,l nrpeoHaqanHo npil3HaBaHe Ha SmHaucoB aKTLIB lpyxecraoro ro oqeHFBa n0 cnpaBeAnilBa
crot,1Hocr, Paexo4ilre no cAenKaTa, Kor4To Morar Aa 6tAar orHeceHil AilpeKTHo KbM
npilAo6ilaaHero ilnil il3AaBaHero Ha $rHaHcoBilF aKTLrB, ce orHacsr KbM croilHocrra Ha

SilHaHcoeilg aKTilB ilnil nacilB, c t43KnlrqeHile Ha SuuaxcoBl,rre aKTilBLl nnv nacnBn, orvilTaHn no
cnpaBeAnilBa croltHocr e neqan6ara vnvt nry6ata.

OrnilcaaHero ua $rHaHcoB aKTilB ce il3BbpurBa, KoraTo flpyxecraoro sary6n KoHTpon Bbpxy

AoroBopHtlTe npaBa, Kol4To cbcraBJlnBaT $nHaHcoeur aKTnB - T.e. KoraTo ca il3TeKnil npaBaTa 3a
nonyqaBaHe Ha napuqHl4 noTot_{tl; hnu e npexBbpneHa 3HaqilMaTa qacT oT pl4cKoBeTe il il3roAilTe
or co6creenocrTa. Tecroae sa o6eaqeHKa ce il3BbpuBar KbM BcFKa Aara Ha h3rorBflHe Ha
6anauca, 3a Aa ce onpeAenv Aanv ca Hanhqe o6errileHt,t AoKa3aTencrBa 3a Hant,tqilero Ha
o6eeqeura Ha KoHKperHn SnHancoail aKTilBt4 [nh rpynil $nHancoen aKTuBtl,
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IlfixeeHilre nnau{aHilF v1 Apytvi napilqHr norolPl, cBbp3aHil c npilTexaBaHero ua $nuaHcoenl'lHcTpyMeHTil, ce orpa3flear e Orqera 3a AoxoAl4Te np,4 noflyqaBaHero t,tM, He3aB[ct4Mo or roBa
KaK ce olleHcBa 6anaHcoaara croilHocr Ha SnnaxcoBAA aKrnl, ga xot4ro ce orHacsr.

Kpe4nrr,|re il B3eMaH!4FTa ca HeAepilBarilBH14 SnHaHcoen hHcrpyMeHTr c Sr,1rcrpaHh nnaulaHr4F,
K014To He ce rbpryBar Ha aKTilBeH na3ap. Kpe4rrnre il B3eMaHilFTa nocneABau.lo ce oqeHeBar no
aM0prl43ilpaHa croilHoct Karo ce il3non3Ba MeroAbr na e$exrnaHre nilxBeH npoLleHT.

3xaqil[ail B3eMaHile ce recrBaT aa o6eaqeHxa no orAenHo, Koraro ca npocpoqeHr KbM Aarara Ha
6anaHca ilnil Koraro cbu{ecrByBar o6exrilgH14 AoKa3arencrBa, Lre KoHTpareHTbr HflMa Aa r3nbnHil
3aAbnxeHnFra cn. Bcrqxn Apyfl4 B3eMaHilF ce TecrBar ea o6esqeuKa no rpynh, Kot4To ce
onpeAenf;T B 3aBfiCl4MoCT 0T LlHAyCTp.AAra V periloHa Ha KoHTpafeHTa, KaKTO 14 OT Apyril KpeAnrHn
p1'1cK0Be, aKO cbu{ecrByBar raKilBa, B rosil cnyvati npoqeHTbr ua o6esqenxara ce onpeAenn Ha
6aean Ha ilcropt4qecKil AaHHn oTHocHo HenofaceHn 3aAbnxeHnn Ha KoHTpareHTil 3a Bcs1a
ilAeHTilQt4q14paHa rpyna,

3,11 flanrqn Bbpxy AoxoAa

oilHaHcoailsr pe3ynTar Ha fipyxecrBoro He noAnexil Ha o6naraue c KopnopaTilBeH AaHbK, cbrn,qn. 175 or 3axoxa 3a KopnopaTilBHoTo noAoxoAHo o6naraHe,

3.12 flapn r napltr{Hx eKB}tBareHTn

flppxecreoro orll|,lTa Karo napil h napilvH14 eKBrBaneHTu HannqHltre napn a 6porl il napilqHhre
cpeAcrBa no 6aHroeh cMerKil.

3.13 Co6creeH Kannran n nraqaHnq Ha AltBrAeHTl

AxqroHepunnT Kan[Tan Ha fipyxecrBoro orpasnBa
aKq14t4.

HoMr4HanHara crofiHocr Ha eMt,tTt,tpaHilTe

Hepaonpe4etleHaTa ne.tan6a BrnloqBa reKyqnn $nuaucoa pe3ynrar, nocoqeH e Orqera sa
AoxoAilTe, KaKTo 14 HarpynaHilTe neqan6r il HenoKpl,lTl4 eary6n or MrHaflr roAilHt4,

lppxecraoro e 3aAbtlxeHo no cnnara Ha ,{n.10 or 3axoHa 3a ApyxecrBara cbc cneqilanHa
nHBecrilql4oHHa qen Aa pa3npeAefl[ Karo A[4B[AeHT He nO-ManKO Or 90 Ha CTO OT ne.{an6ara ea
QrHaucoaara roAilHa, onpeAeneHa no nocoveH!4s no-Aony HaqilH il npr cna3BaHe Ha
t43l4cKBaHilera Ha qn' 247a ot TtproecxrR 3aKoH, fle,{an6ara 3a pa3npeAefleH[e e $uHaHcoarnrpe3ynrar (cveroao4Ha ne.tan6a/aary6a), xopnrnpaH KaKTo cneABa:

1. yaennveH/HauaneH c pa3xoAr4Te/nprxo4rre or nocfleABaqr oqeHKil Ha HeABLlxl4Mr4
14M0Tt4;

2' yaenrveH/naManeH cbc aary6rre/ne,{an6ilre or cAenKil no npexBbpngHe Ha
co6crseHocrra Bbpxy HeABfi xt4M14 tlMorvj:

13
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3' yaennveH/HaManeH B roAilHara Ha npexBbpnflHe Ha co6creeHocrra Bbpxy HeABLrxr,iMl4
14M0Tr4 c nonoxilTenxara/orpnqarefl Hara pa3nilKa MexAy:

a) npo4axHara LleHa Ha HeABhxt4Ml4F rMor, t4
6) cyuara or hcropt4t{ecKara LleHa Ha HeABilxl4Mr,1F r,1Mor 14 nocneABaulilTe pa3xoAr4,

AoBenil A0 yBenilqeHre na 6anaHcoBara My cyMa;

3.14 flencuorxn yt Apyr[ 3aAbnxeH]tr KbM nepcoHarra

KparxocpovHnre 3aAbnxeHilF
oc14rypoBK14,

KbM nepcoHana BKnloqBaT HaAHilrll4, 3anflaTn I couilanHLl

fipyxecraoro He e parpa6oraano il He n.pfinara nnaHoBe 3a Bb3HarpaxAeHng Ha cnyxrrennre
cneA HanycKaHe vnn Apyril AbnrocpoLtHrl Bb3HarpaxAe{nfl v1 nflaHoBe 3a Bb3HarpaxAeHilF cneA
HanycKaHe rnil noA $oprrlara Ha KoMneHcallilfi c aKqnr, nnncAsnoBe or co6crsenVAKannran.

3.15 Or4xaHcoeI nac]tB]l

QnHaxcoeilre nacflB14 BKnoltBaT 6aHroslr 3aeMil, TbpfoBcKr4 vl Apytv 3aAbnxeHrfl,

QhHaHcost4te nacvBn ce npil3HaBaT, Kofaro cbqecTByBa AoroBopHo 3aAbnxeH[e 3a nnau.laHe Ha
napnqHil cyut| vntA Apyr SnxaHcoB aKr[B Ha Apyro npeAnpilFTt4e nnil AoroBopHo 3aAbnxeHile sa
pa3MsHa ua QrHaHcoB14 LtHcTpyMeHTLt c Apyfo npeAnp[flTl4e npil noreHl{ilanHo He6naronpnRrHr
ycnoBhfl. Bcnqrr pa3xoAt4, cBbp3aHil c Jl4xBl,r, ce npil3HaBaT Karo $rnaHcoan pa3xoArl g Orqera
3a AoxoAilTe,

SaHrosilre 3aeMil ca B3eril c Llen KparKocpor{Ho noAnoMaraHe 4er,lHocrra Ha flpyxecreoro. Te ca
orpa3eHil s 6anaxca Ha fipyxecrBoro, HerHo or pa3xoArre no nonyvaBaHero Ha KpeAilTa.

Ttproacxrre 3aAbnxeHilF ce nph3HaBar nbpBoHaqanHo no HoMilHanHa croilHocr il BnocneAcrBile
ce oLleHFBar no aMoprl43l4pyeMa crofiHocr, HaManeHa c nnaqaHl,lF no ypeMaHe Ha
3aAbflxeHileTo,

[raugeurure, nnarnMil Ha aKqiloHepilTe Ha flpyxecraoro, ce npil3HaBar, Koraro Ar4BilAeHTure ca
o4o6peHr,t Ha 06u1oro cr6paHne Ha aKL{l4oHepilTe.

3.16 flpoenlnu, ycnoBHt4 aKTuBn u ycnoBHt4 nacnBr

flpoarsrrre ce nph3HaBar, Koraro rMa BepoflTHocr cerauJHil 3aAbnxeHhfi B pe3ynrar oT MnHan[
ct6nrmn Aa AoBeAar Ao t43xoAfltq noroK Ha pecypct4 or flpyxecreoTo t4 Moxe Aa 6tAe HanpaBeHa
HaAexAHa oqeHKa Ha cyMaTa Ha 3aAbnxeHhero. BrsMoxHo e cpo.{Hocrra nnn cyMaTa Ha
l43xoAel{t4F napilqeH noToK Aa He ca chrypHn. Cerauxo 3aAbnxeHile ce nopaMa or Hanilqilero
Ha npaBHo l4rl14 KoHcTpyKTt'lBHo 3aAbnxeHile BcneAcTBile Ha MnHann cr6nrrs. llposilstailre aa
npecrpyKTypupaHe ce npil3HaBar caMo aKo e pa3pa6ores n npilfloxeH nogpo6eH $opruaneH nnau
3a npecrpyKTyprpaHe [fll,l pbKoBoAcrBoro e o6semno ocHoBHilTe MoMeHTn Ha nfiaHa 3a
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npecrpyKTypl4paHe.npeA 3acerHarnre nnqa. flpoav3lv sa 6r4er4r,1 sary6n or ger,rHocrra He ce
npil3HaBaT.

Cynaara, KoflTo ce npil3HaBa Karo npoBr43v1+, ce il3qhcnnBa Ha 6aaa Hafi-ta4e4qHara oLleHKa Ha.
pa3xoA[Te, neo6xopnun 3a ype4aHe Ha cefauJHo 3aAbnxeHile KbM KpaF Ha orqerHilfl neproA,
KaTo cbl4o TaKa ce B3eMar B npeABil.q pilcKoBere u Hec!4fypHocrra, BKnK)qilTenHo cBbp3aHil cbc
cerauHoro 3aAbnxeHile, flpoararrre ce AhcKoHT[par, Koraro e$errur or BpeMeBltre pa3nilKil B
cror4Hocna Ha napilTe e 3HaLtilTeneH,

O6eaqereHrn or rperil nilLla BtB Bpb3Ka c AaAeHo 3aAbnxeHile na lpyxecrBoTo ce npr43HaBar
Karo oTAeneH aKTl4B. To3il axruB, o6aqe,.te vioxe Aa HaABilulaga ctotaHocrTa Ha cborBerHaTa
npoB14314F,

flpoauaunre ce npepa3rnexlqar KbM BcsKa 6anaHcosa Aara n crofisocna ilM ce Kopnrilpa, TaKa
qe Aa oTpa3u Hafi-go6para npn6nnsrrenHa oL{eHKa KbM AaTaTa xa 6anaHca. B cnyvarre, B Koltro
ce cqilTa, qe e ManKo BepoflTHo Aa Bb3Hr4KHe il3XOAFt4 nOTOK pecypct4 B pe3ynTaT Ha TeKyu{o
3aAbnxeHile, TaKoBa 3aAbfixeHile He ce npil3Haaa. flpyxecTBoro He npil3HaBa ycnoBHt4 aKTilBt4,
rut,,| rarO npu3HaBaHeTO rM MOXO Aa ilMa 3a pe3ynTaT npil3HaBaHeTO Ha AOXO4, rOttto trlOxe
HnKora,qa ue 6uge peanr3ilpaH.

3.17 3HaqIirI npeqeHKu Ha pbKoBoflcrBoro nph npxnaraHe Ha cqeroBoAHara
nonlTIKa

3Ha'lilr\4ilre npeqeHK[ Ha PlroeogcrBoro npil npnnaraHero Ha cr{eroBoAHr4Te nont,tTlrKil Ha
fipylxecraoro, Kot4To oKa3Bar xalt-ctqecrBeHo BnilFHr4e Bbpxy QnHaHcoanre orveril, ca onilcaHil
no-Aotly, OcHoeHilre il3ToqHilqil Ha HecilrypHocr nph il3non3BaHero Ha npn6nnsnrenHilTe
cLreroBoAHt4 oqeHKil ca on,4caHn e noncHeHile 3.18.

3.18 Hecnrypnocr Ha cqeroBogHnre npu6nusnrenHlt oqeHKH

[1pn narorerHero Ha $rHaHcoenn orqer pbKoBoAcrBoro npaBil peAilLla npe4nonoxeHils, oueHKil
il AonyCKaHils OTHOCHO npil3HaBaHeTO il OqeHffBaHeTO Ha aRrnBV, na}tABt/l, npilXOAl4 r pa3XOA14.

,QeilcraurenHnre pe3ynraril Morar Aa ce pa3nilLraBar or npeAnonoxeHnATa, oL{eHKhTe u
AonycKaHnf,Ta Ha pbKoBoAcrBoTo 14 B peAKLl Cnyqail cboTBercrBar HanbnHo Ha npeABapilTenHo
0qeHeHilTe pe3yflTaTil.

l/HQopuaqrfl orHocHo cbrqecrBeHilTe npeAnonoxeHils, oqeHKil 14 AonycKaHilfl, Kor4To oKa3BaT
Hat't-gHa'lilrenHO BnilflHl'1e Bbpxy npn3HaBaHeTO il OL{eHFBaHeTO Ha aKTilBtl, nac14Btl, nphXOAt4 14
pa3x0Ar4 e npeAcTaBeHa no-Aony.

15



lz'lHaecrr4rnr flponrprrc AICI/U 16
QilHaHcog or.ter
30 cenreuepn 2013 r.

3,18.1 floneser xnBor Ha aMopn43t4pyeM[Te aKTnBn

Ptroaogcreoro npepa3fneMa none3Hne xilBor Ha aMopnr3l4pyeMilTe aKrnBVt B Kpafl Ha BceKil
orqereH nepiloA. Ktn,l 30 cenreMBpl4 2013 r. pbKoBoAcrBoro onpeAenff none3Hltg xt4Bor Ha.
aKTilBilTe, XOI,ITO npe4craBnffBa oqaKBaHilRT CpOK Ha non3BaHe Ha aKTLtB[Te Or fipyxecraoro.
Sanascoanre crottsocril Ha aKTilBt4Te ca aHan wupaln B noncHeHil a 4 u 6, fler,tiier,lrenHilsr
none3eH xilBor Moxe Aa ce pa3nilqaBa or HanpaBeHara oqeHKa nopaA[ TexHrqecKo h MopanHo
ilsxa6seaHe, npeAilMHo na co$ryepHI npoAyKTl4 14 KOMnTTbpHO O6opy4AaHe.

4 Auoru, MauJuHt4, cbopbxeHltn u o6opygaaxe

SanaHcogara crottHocr Ha rMornre, MauJilHnre, cbopbxeHilnra r,t o6opyABaHero, uoxe 4a 6tge
npeAcTaBeHa KaKTO CfleflBa:

3eun Crpagr,r Konltnrcrupxo
o6opygeaxe

'000 ne.

PasxoAt,t sa
nprgo6nsane

na AMA
'000 ne.

O614o

'000 ne.
'000 '000 ne.
nB.

304 305

Orqerna crofinocr
Can4o ruu 1 nHyapu2013 r.
H o e o n p 14o6 r.IT v1 atr uBn
flpeoqenra
OrnrcaHr aKTilBt4
Can4o rurrlt 30 cenreMBpl4 20j3r.

Anttoprneaqun
Can4o rurr,r 1 nHyapn 2013 r.
OrnncaHn aKTktBt4
Arrroprnoaqnn
Can4o rurra 30 cenreMBpl4 2013r.

EanaHcoea croinoct xutr,t
30 cenreMepu 2013 r.

B ctcraaa Ha 3eMilTe ca BKnoqeHil cneAHilTe npilTexaBaHr,r or flpyxecrBoro r4Mo14:-28.50/o or 1/3 nlean+tl qacrfi or yperynhpaH no3eMneu r,rruror/Vnil lX_436 a/ a rp.Co$ran,
B MeCTHOCTTa ,,6yneaap4 Srnrapnr Moronncta,' qenilFT c nnou.{ 2,3g6,67 KB.M.,
npn4o6ur npeo 2006 r. no L{eHa na npngo6raaHe 689 807 ne. r HanpaBeHa npeoqeHKa npe3
2006 r' B pa3Mep na 119298.63 na.Cne4 oTnilcBaHe Ha npexBbpneauT15% or 1li vrneannnqacTil oT yperynilpaH no3eMneH nnltor /Yfl14 lX-436 a/ e rp,Co$ns, 6anaHcoaara crotlHocr
Ha 3eMeTa ruN 30.09,2013r,e 203 01 1.00 ne
- 28,5 0/o ot 113 uleanHn qacrn or ypefynnpaH no3eMneH ruor / ynil XVll-436 a / B
rp.cosrn, B MecrHocTTa,,6yneBapg Ernrapltc - Moronilcra" Llefl i l f lT c nnou 1,193.33

304 305

(1 )(1 )

(1 )(1 )

304 304



lulxeecrrr,rrHr l-lpontpn,rc A[Ct/q fi
OIHaHcoe orqer
30 cenreuapn2013 r,

KB,M,,npnAo6Nr npee 2006 r. no L{eHa na npngo6rtaaFre 246 2g4.00 ne. r HanpaBeHa
npeoqeHKa npes 2006 r. - 158 257.44 ns. Cneg orni lcBaHe Ha npexBbpneuuTl,So/o or 113
tAAeanHV qacrh or yperynilpaH no3eMneH hMor NntA Xll_436 a/ s rp.Co$rn, 6anaHcoeara
croltxocr Ha 3eMera ruu 30.09.2013r. e 100 826.00 na.

4.l.HeoaatpueHo npoil3BoAcTBo ca
cneAHhre o6errn:

pa3x0Al,1 HanpaBeHil BbB Bpb3Ka C il3rpaMaHeTo Ha

30.09,2013 31.12.2012
'000 ne. '000 ne.

3 79'l 3 791O6err 3ona E 19 -,,En3Hec L{eHTbp - Bi lKTopr,tn"

O6uto : 3 791 3791

O6err 3ona E 19 -,, 6uuec qeHrbp.BnKropr,rfl"
flpyxecraoro npilTexaBa nAeanltl qacrn or npaBoTo Ha crpoex Ha He3aBbplreHo crpohreflcrBo,
o6oco6eHa qacr or,,flenoBll t4 TbproBcKr4 qeHTbp", HaxoAlu-lce e rp.CoQt4fl, KBapran 3oua E-1g,
Karo KbM 30.09,2013 f. ,,lzlHBecrMtHr l-lpontprr,1c" A[Cl/l-l npilTexaBa 27 o/o or npaBoro Ha
crpoex CrponrencrBo Ha o6err ,,Eh3Hec L{eHTbp - Brxropnn", cbcronq ce or oet4ct,t,
Mara3tAHtA U .apa)t<vt c o6qa P3n 9,705 KB, M., Ce HaMhpa Ha eran ,,fpy6 crpoex".

5 14Heecrltqt,toHHnHMor]l

KrN 30,09.2013r, ruol.rre Ha ApyxecrBoTo He ca AbpxaHil c r4HBecrilur4oHHa uen.

5.1 Croxr,r
Ktu 30.09.2013r. s 6anaHca Ha ApyxecrBoro ce BoAFT cneAHnre alrnlnKaTo cToKr4:

-He3acrpoeH yperynilpaH no3eMfleH ilMOT B rp.cOsnn, B MecrHocrra,,OBva Kynefl", c
nnotq 3,514 re,na.,npn4o6ilT npe3 2008 r. no LleHa Ha npn4o6neaue2 037 026 ns. Eanancoea

cror, lHocr ruu 30.09.2013r.-1 767 609,00ne.
-He3acrpoeH yperynilpaH no3eMneH ilMor B rp.co$nr, B MecTHocrTa ,,oBVa Kynefl,,, c

nnoq 2,398 KB.M.,nprAo6rr npea 2008 r, no qeHa Ha nprgo6neaHe 1 548 208 nj, EanaHcosa
croytsocr ruu 30,09.2013r.-1 337 686.00ne,

30.09,2013
'000 ne.

a  1 i 6
|  / o d

31.12.2012
'000 ne.

/  A A A
|  / o dVl-i t/-0 a.la Kynen-35 1 4 xe. rr,r.



lzlHeecrr4uHr [l ponrprrac AACI/Ll
tDilHaHcog orqer
30 cenrervrepn2013 r,

Yflkl-Oeqa Kynen-2398 ra.rr,r 1337 1337
O6nto: 3 105 3 105

6 Herr,tarept,tanHu gunrorpafiH],t aKT]tBy

HeuarepuanHnre aKTilBt4 na fipyxecrBoro BKnpqBar nilqeH3 3a [3BbpuJBaHe Ha 4elruocr raro
ApyxecrBo cbc cneLl[anHa ilHBecrtlqroHHa qen . SananeoBara uy crorlHocr 3a reKylr.lt4f, orqereH
nepnoA Moxe Aa 6uge npe4craBeHa no cneAH[H HaqilH:

Or,{erHa crofitocr
Can4o ronit 1 nnyapr,t 2013r. .
Hoeonpu4o6rril aKr[Bt4
OrnrcaHn aKT[Br4
Can4o rcuu 30 cenreuepu 2013r.

Auoprnsaqnn n o6egqenxa
Can4o ruu 1 nryapra 2013 r,
Ornucatn aKTuBt4
Auoprusaqrn
Can4o rurr,r 30 cenreurepu 2013r.

Eanaxcoea croinocr xru
30 cenreuapn2013 r.

Iluqens O6uto

'000 ne. '000 ne.

44

44

44

7 TrproecK[ BeMaH]4t
7.1 TrproacK}| B3eMaH]rn - npeAocraBeHn aBaHC]r Ha flocraBqlul

Kru 30,09,2013r, Hnua TaKilBa.

7.2 BseMaxl,tf, or cBb3p3aHI npeAn punTvin

Beeuasns or cBbp3aHil npeAnprnTiln rrrvr 30 cenreMBpr4 2013 r.ca KaKTo cneABa:

30.09.2013 31.12.2012
'000 na. ,000 ns.

18



14 HsecrMrFtr fl pontprr,rc AIC 14 q
OnHaHcog ot.tet
30 cenreuepn2013 r,

flan klHaecr A[
6,0.K, AA
Br,t Becra XonAunr EM

1 713 1713 "

7.3 flpyrn B3eMaHrR

30.09.2013 31.12.2012
'000 na. '000 na.

fienosrr no Aeno 45512009
Ipyrr aaeuaHun
BeeuaunR no ff C/t4sn,nncr-PoMaHos/

8 flapr,tvtr cpe4crBa

f1 aprvH nre cpeAcrBa BKnpLtBar cneAHilTe KoM noHeHTil :

30.09.2013 31.12.2012
'000 na. '000 ne.

l-lapnvHn cpeAcrBa e 6por,t h a 6aHr[:
- 6rnrapcKt4 fleBa
- eBpo

9 Co6craeH Kant,tTan
9.1 ArqnonepeH Kant,tTan

Perucrprpau[Fr KanilTan na flpyxecrBoro ce cbcrot4 or 160300 Ha 6por,l ooilxHoseHr,
6esHanla.1Hil aKq|,|l,| c HoMuHanHa crofrHocr B pa3Mep na 10 na.3a aKuile, Bchqrh aKut,tt,t ca c
npaBo Ha nonyqaBaHe Ha AUBnAeHT h n[KBilAaLlilOHeH Ann n npeAcraBnf,Bar eA[H,rnac or
O6qoro cu6paHre Ha aKq[oHepnre ua flpyxecraoro.

30.09.2013 31.12,.2012
'000 ns. '000 na.

19

1 096
a
I

616

1 096
1

616

2
1

18
21

14a4a4enn n HanbnHo nJrareHil aKqilil:
- B HaqanoTo Ha roArHaTa 1 603 1 603



lzl HsecrratHr [l pontprr,rc A[Cl/ U
QilHarcog orqer
30 cenreH,repu2013 r.

- il3AaAeHil npe3 foAilHaTa
Arqltn il3AaAeHt4 [ HanbnHo nnareH[
O6qo aKllt4t1, oroptl3ilpaHn xtrrl 30 cenrervrepn 2013

20

1 603 1 603
1 603 1 603

cnrcrrur Ha ocHoBHl4Te aKL{r,roHepil na fipyxecreoTo e npeAcraBeH KaKTo cneABa:

30.09.2013 30.09.2013
Eporl arqr,rr,r %

92870
47530

1 9800
100

1 60300

31.12.2012
Epori axqr,tr,t

92870
47530

1 9800
100

1 60300

31.12.2012
Yo

57,99
29,65

12,35
0,01

,,Bfi Becta Xon4rur" EAI
,,3gpaaHo ocilryp[TenHa KoMnaHilfl
Ha4ex,qa" A[
,,f1epna" A[
Augpelt llerpoe Ilaaapoe

57.99
29,65

12.35
0.01

100100

9.2 KparrocpovHt,t3aeM]l

Krrr,r 30,09.201 3r. 4pyxecTBoro HsN,ta 6aHxoso SnHaHcnpaHe.

10 flonyvexn aBaHclt or KflneHTll

flo ctqecraeHilTe nonyqeHt4 aBaHcil oT KnileHTil no cKnoqeHI npeABapilTenHil AoroBopr4
sa npo4ax6a Ha HeABLIXVM4 VMOrn rurr,r 30,0g,2013 r. ca KaKro cneABa :

Kpacr,ln,tr,tp PoN4aHoa

31.09.2013 31.12.2012
'000 na. '000 ne.

107 89

3a4uxeHrero Ha K.PorraaHoB oT 107 xhn.ne.e c IEC ca no Aeno 23g012012r,Ha,{rcneHil cneA
nOnf{eHa nOKaHa sa 4o6poeonHo h3nbnHeHile Ha HClzl Pocnrla AnocronoBa,n3roTBeHa Ha
ocHoBaH[e il3nbnH[TeneH nilcT no ropellilTr4paHoTo Aeno,

11 flepconan
11.1 PasxoAn 3a nepcoHana

Paoxo4rre 3a Bb3Hafpa4eHilF Ha nepcoHafla BKnoqBar:

30.09.2013 30.09.2012
'000 ne. '000 na.

89107



lz1 Heecrr4rHr fl pontprr,rc AIC14 q
QIHaHcoe orqer
30 cenreruapn2013 r.

Paexo4r 3a 3anflarr
Paoxo4n 3a collnanHil ocilrypoBKt4

(33) (35)
(4) (6)

(37) (411

11.2 3agrnxennr KbM nepcoHaaa n ocurypltrerH,' t4Hcrl,tryqnr,,
3aArnxeHnRTa KbM nepcoHana 3a neHchr4, 3annar,n"il Heil3non3BaHn ornycKl4, BKn,o'eHil B
SanaHca, ce cbcroflT or cne4HilTe cyM14:

21

30.09.2013
'000 na.

31.12.2012
'000 na.

3a4rnxeHrn 3a 3annaTil
3a4rnxeHrR 3a ocilrypoBKt4
3a4rnxeHrn KbM nepcoH ana v octltypilTenHil vlHcrvlTyqlAl

Texyqara qacr or 3aAbnxeHilFTa KbM nepcoHana npeAcraBnsBar 3aAbnxeHlr' KbM Hacroerrr4 14
6ileuil cnyxltTent,t ira flpyxecrBoro, Kor4To cneABa ga 6r4ar ypeAeH!4 npeo 2013 r.

12 Apyrn 3a4brxeHltn

J

1
J
A
I

Buonera flerpoaa llerxoea
ET ',Qrauanr-L{H"

Taxcuu pa3HocKt4 no Aeno K,po[,taHoa
Ipyrn

30.09,2013
'000 na.

v̂

2
10
1

31.12.2012
'000 ne.

v

2

3
16

Tarcu r pa3HocKilre Ha K.porrraHoB ca no Reno 23g0/2012r. il ca HaqncneHil
noKaHa aa 406poeonHo il3nlnHeHne Ha gct4 pocnqa Anocronosa,

13 Apyrn nprxoflt4

30.09,2013
'000 ne.

cneA nonyqeHa

30.09.2012
'000 ne.

,[pyna npr,rxo4r,t

He'rsara cyMa Ha Apyrl4 rIpI4xoALI B pa3Mep Ha 4 xur.rs ca or npoAaN6a Ha TexHr4qecKa
AoKyMeHTarJvfl Ha o6err flasroso-EbKcToH.



lrlHsecrr4uHr llponrprrc A[Ct4l_l 22
QilHaHcoa orqet
30 cenreuapu2013 r.

14 PasxoAr 3a BbHluHH ycnyru

Paaxo4nre 3a BbHtrHt4 ycnyril BKfltoqBar:

30.09.2013 30.09.2012
'000 ne. '000 ne.

Paaxogn 3a HaeM ta o$r,tc u aAMVHt crpaTilBHo-npaBHo
o6cnyxaaHe
Paoxo4r 3a eKcneprHt4 oLleHKil
Paoxo4lr 3a peKnaMa
Pasxo4r sa MIT r,r TEO
HorapnanHr raxcr
Tarcr KOH,5O5,q[
Hesaehch[a SrHaHcoe ogur
!pyrn

15 fle,{an6a or npogax6a Ha aKTt4Btl

flpnxo4lr or npo4ax6a Ha aKTilBr4
EanaHcoea crorl Hocr H a n poAaAeH nre/orn nca uul aw uavt
fle.{an6a or npo4ax6a Ha aKTnBil

Pasxo4n 3a flilxBt4 no 3aeMil, orr{rraHr no aMopTt43t4paHa crottHoct

o6qo pasxo4[ 3a nilxBr4 no $uxaucoail ]4HcrpyMeHTil, r43r{ilcneH[ no MeroAa
na e$erruax[ff rl4xBeH npoqeHT, KO]4TO He Ca orqHTaHil no cnpaBeAnilBa
ctolrnocr e ne,ian6ara unu sarylata

(2) (2)
(4) (4)
(e) (40)

(3)

30.09.2013
'000 ne.

(28)

(11

(3)
(2)

30.09.2012
'000 ne.

228
tot
66

16 OnHaHcosn pa3xogr4 n SnnancoB[ npt,txogt4

<DilHaHcoeilte pa3xoAr4 3a npeAcraBeHfiTe orqerHn neproALr Mofar Aa 6r4ar aHanil3fipaHh KaKTo
cneABa:

30.09.2013 30.09.2012
'000 ne. '000 ne.



lzl Heecrrlrxr ll ponr prr,rc A[Ctl U
QilHaHcoe orqer
30 cenren,repn2013 r.

Apyn,t - 6aHxosu raxcrl
OilHaHcost4 pa3xoAr4

17 PasxoAu 3a AaHbUt4

QhHaHcoBl4flT pe3ynrar Ha flpyxecrBoro He noAnexr Ha o6narate c KopnopaTilBeH AaHbK,cbrn..rn. 175 or 3aroua 3a KopnoparnBHoro nofloxoAHo o6naraHe,

18 Aoxog Ha aKqrn I Rt4BnAeHT

OcHoaHhsr AoxoA Ha aKqilfl e il3qilcneH KaTo 3a Ltilcjlrrefl e il3non3BaHa HerHara neqan6a.
noAnexau.la Ha pa3npeAeneHfie MeXAy npilTexaTenilTe Ha o6fixHoeeHil a.|(-Jt4v.

Cpe4HonpererneHilf;T 6por,r arr4,rr,t, [3noIr3BaH 3a r3qflcneBaHero Ha ocHoBHr4e AoxoA Ha aKL{r4F,
KaKTo l'1 HeTHara neqan6a noAnexau.la Ha pa3npeAeneHile Mel(qy npilTexarenilTe Ha o6ilrHoeeHil
aKL{r4OHepilTe, e KaKTO CneABa:

IJ

C,{eroaoAFta neqan6a/rary6a
Koperqnn no qn, 10,an.3 or 3!Ctz1!
- HaManeH c nphxoAnTe 0T npeoqeHKa Ha HeABilXt4MilTe
V1r'l'oru

- yBenilqeH c pa3xoAilTe oT npeoqeHKa Ha HeABhXl4MilTe
kluorr

- HaManeH c ne,{an6a or npogax6a Ha HeABilxllnvj unorv
- yBenilqeH c pa3nilKara MexAy npoAaxHara L{eHa I c6opa
Ha ilcTopl4qecKaTa LleHa Ha HeABrXrMfiTe ilMOT]4 t4
BCt4rlKr4 nocneABau{r pa3x0At4, BoAeqh Ao yBennqeH,4e
Ha 6anaHcosara cror,tHocr

l'le.{an6a, noAnexaula Ha pa3npeAeneHile (e neea)

CpeguonpererneH 6por,t arqnr,t

OcHoeeH AoxoA Ha aKqt,tn (neaa sa axqr,tn)

AoxoA Ha aKqnr 3a pa3npegereHlte crrracHo
l4sltcreaHltnra na qn.247a or TrproBcKr4r 3aKoH

30.09.2013
'000 ne,

(47)

(47l.

160300

(0.2e)

30.09.2012
'000 ne.

(1  1 )

(66)
o0

4

1 60300

(0.07)



lzlHeecrralHr [1 ponrprrc A[Cl/q
QilHaHcoa otLtet
30 cenreMepn 2013 r.

fipyxecraoro e 3aAbnxeHo cbrfl, qn,10 or 3[cill_{ Aa pa3npeAenn Har,r_uanro g0 % orneqan6ara, noAnexau{a Ha pa3npeAeneHre.

f'lpea rraeceq loHr,| 2013r., cneA npoBeAeHo peAoBHo roALuJHo o614o ct6pa HVie HaaKll4oHepilTe ceB3e peueHre 3a pa3npeAeneHe Ha cLleroBoAHara ne,lan6a ot 2012r. ere sox4 peaepeeH,rur,r
Karo cbrn' qn'10 or 3[ctlLl cne4 npeo6pa3yBaHe,nevan6ara,no4nexau.la Ha pa3npeAeneHre eoTpl,tLlaTeHa Befl ilqilHa.

19 Cgenrn cbc cBbp3aHh axqa

catpsaurre n[Lla Ha lpyxecreoro BKnovBar aKqiloHepilTe Ha fipyxecraoro, KJlorroBynpaBneHcKr nepcoHan v Apytvt cBbp3aHI J,t14qa onncaHil no_Aony,

Aro He e [3pl4qHo ynoMeHaro, TpaH3aKq[ilTe cbc cBbp3aH[ nnqa He ca il3BbpruBaHil npilcneqilanHr ycnoBLrF il He ca npeAocraBFHt|tAnV nonyqaBaHil Hr4KaKBLl rapaHqiln.

19.1 Cgenrn crc co6creeHnqu

30.09.2013 31.12.2012
'000 na. '000 ne.

24

Bn Becra Xon4nHr EM - no AofoBop 3a 3aeM,cbrr.l.qn.1 14,an,g 1.2 or 40
3axoHa ea 3l-ll-l Ha LIK
Bu Becra Xon4rHr EAI - no AoroBop 3a noKynKo npo4ax6a Ha
TexHnqecxa AoKyMeHTaqils Ha flaenoao-Erxcror

19.2 C4enru c Apyrr cBbp3aHn nrqa

,Qpyrr,r cerpoain nvqa,c Kor4To ApyxecTBoro e ocbulecTBflno cAenKt,t B npeAxoAHr,r nepfioAfi ca :- SpoHo 0O[,vacr or tpynara Ha ,,Br4 Becra Xon4utr,,EA!
- 5.O.K, A[, vacr oT rpynara Ha,,Bh Becra Xon4raHr,,EA,{

1 0

47

30.09.2013 31.12.2012'000 ne, '000 na.
SpoHo 0O[- no AoroBop 3a nonKynxo npo4ax6a Ha napKoMecTa 273



[4Hsecrr\4rHr f1 ponrprnc AICt4 U
O[HaHcoa orqer
30 cenreuapn 2013 r.

14,15,16,17 ,18,19,20,21,22,23 n 24 aa O6exr ,,Er43Hec qexrup-Brxropnn,,
5. O, K Afl-xoHcynraHcKa ycnyra

19.3 CAenxu c KnpqoB ynpaBneHcrlt nepcoHan

25

Kntoqoails ynpaBneHcKil nepcoHan
AhpeKTopl4Te. Brauarpa4eHilflTa Ha
pa3XOAl,l:

Ha flpyxecreoro BKnpLtBa qneHoBere Ha cbBera Ha
KnoLroBr4fl ynpaBfleHcKil nepcoHan BKnoqBaT cneflHilTe

30.09.2013 31.12.2012
'000 ne. '000 na.

:  
' :

Kparrocpov u 14 Bb3H a f pax AeH,LIA
3annarr
Paaxo4n 3a coqilanHil ocilrypoBKr,l

06qo rparrocportHt4 Bb3HarpaxAeHilfl

0614o atruarpa4eHile

19.4 Canga KbM KpaR Ha nepuoAa

BseMaHt,tR or :
- Co6craenuqu
Bn Becra XonArHr
- Apyru cBbp3aHlt nrqa
flau lzluaecr A[
5,0.K,A!
06qo B3eMaHrfl or cBbp3aHn nHqa

3ag6nxenrr KbM :
- Co6craennqr
Br-Becra XongnHr EA! - 374 xiln.ne,crp.o6esqereHile, HereKyqil
Bn-Becra Xon4rxr EAI -78 xiln.flB. AliO,nnxeil -43 xnn,nelrexyqr/

Br Becra Xon4nHr EM - AoroBop ea eaer\4/Herexyr4n/
Bn Becra XongnHr EM - np.AoroBop o6err HepnoMopeq
30K Haaex,qa A[- crpoilTenHo o6eaqerenne c/y npe4ocraBeHo npaBo
Ha crpoerdHereryqr,t/

10

10

30.09,2013
'000 ne.

31.12.2012
'000 ne.

616 616

1 096
,|
I

1 713

374
121

442

1 096
1

I 713

374
121

0 / o
36

442



[4Haecrr\ruHr ll ponrprnc A[C14 q
QhHaHcos or.ter
30 cenrerr,tepn 2013 r

- Epyru cBbp3aHn nr4qa
flaH l4Heecr A!/B,'-Becra lzlHeecr A[/ - aBaHc 3a npexBbpneHe Ha
npaBoro Ha crpoex/Herexyqn/
flaH lzlHeecrA!/Br,r-Becra lz'lHsecr AEI-22xiln.J.rB,npoeKTaHcKLr ycnyrvi
Oeva Kynen Yl-l t4-l I l/rexyrqn/
Becr TB/BTB/EAI - no AofoBop aa pernaua/Herexyqr/
- YnpaanencKt,t nepcoHan
3a Bb3HarpaMeHilR U CO\UanHtA ocilrypoBK,4

0614o 3a4bnxeHnr KtM cBbp3aHh nnqa

26

1324 1324

22
124

10

22
124

19
3 138 3 052

20 [enu u nofl]rr[Ka Ha pb*oBoAcrBoro no orHouJeH]re ynpaBneH,e Ha pncKa

BcneAcra'ae Ha il3non3BaHero Ha Snuaucoar nHcrpyMeHTr,t fipyxecraoro e il3noxeHo Hana3apeH pt4cK 14 nO-KoHKperHo Ha pilcK or npoMeHil BbB BanyrHllfl KypC, nilxBeH phcK, KaKTO t4 pt4CK0T npoMgHara Ha KoHKperHil qeH[, Koero ce Abnxil Ha oneparrBHara il ilHBeCT'4q],lOHHaTa
Aet,1uocr na ,lpyxecreoro. YnpaBfieHhero Ha pilcKa Ha flpyxecrBoro ce ocbr.qecrB'Ba orL{eHTpanHara aAMilHl4cTpa+AA Ha lpyxecrBoro B cbrpyAHr4qecrBo cbc cbBera Ha AilpeKTop[Te ,npropr,orer Ha pbKoBoAcrBoTo e Aa ocklfypt4 KpaTKocpolrHilTe I cpeAHocpoqHn nap,,qHfi noroqr4,KaTo HaMann A3na"a{ero c|4 Ha pncx, flrnrocpoqHrre SnHaHcoara ilHBecThr.l,4l4 ce ynpaBneBar,TaKa qe Aa vMaT 4rnrorpar/1Ha Bb3Bpau.laeMocT.

20.1 Banyren pncx

c4enrrre Ha ApyxecrBoTo ce ocbulecTBflBar e 6rnrapcK[ neBa h B eBpo,Koero e c enxcr,paHKypc KbM ornrapcxmRr nea. [iopa4r roea lpyxecrBoro He e il3noxeHo Ha Bar.ryreH p'rcK.

20.2 flnxeen pncx

nonrrrxara Ha lpyxecreoro e HacoveHa KbM Ml4Hr4Mr,13hpaHe Ha J.'4xBeHns pilcK npvl4rnrorpar,tHo SrHaHcnpaHe.

20.3 Kpeguren pncr

l4enaraHero Ha flpyxecrBoTo Ha KpeAilTeH pilcK e orpaH[qeHo Ao pa3Mepa Ha 6anaHcosaracroilHocr Ha QnHalcoBrTe aKTilBr4, npil3Har[ KbM AaTaTa Ha Eanasca, KaKTo e nocoqeHo no-Aony:



14 Hsecrr\arHr f1 ponrprr,rc AEC l/ U
QilHaHcoe otqet
30 cenrerr,repn2013 r.

l-pynr $r,tnaHcoBil aKTilBn - 6anaHcoeil crol4ftocrfl:
llapn u napilqH,4 cpe4crBa
Ttproecxn v1 Apytv B3eMaHilF
EanaHcoea crofinocr

27

30.09,2013
'000 ne.

I

1 734

31.12.2012
'000 ns.

I

1 715
1 735 1 716

fipyxecraoro peAoBHo cneAr 3a Her43nbnHeHne Ha 3aA]nxeHVATa Ha Kn,4eHTilTe t4 Ha Apytvl
KOHTpareHTil ruu flpyxecrBoro, ycraHoBeHil [HAr4Br4AyanHo Llnr4 Ha rpynh, t,l ,43non3Ba ra3h
r,rH$oprrlaqrfl 3a KoHTpon Ha KpeAilTHl4fl prcK,

Ptroeogcraoro Ha lpyxecraoro cqilTa, qe BcilqKr ropecnoMeHarn QnHaucoBvt alrvtla4, Kor4To He
ca 6vtnu o6eaqeuneaHil il He ca npocpoqeH[ npe3 npeAcraBeHilTe orqerHn nepnoAn, ca
Suxaucoar alrnBn c BncoKa KpeAilTHa oL{eHKa.

fipyxecreoro He e npeAocraBnno SnHaHcoBilTe cil acrvBlxaro o6eeneqeH!4e no Apyrrl cAenKil.

llo ornoueHlte Ha TbproBcKhre v1 ApynlB3eMaHilfl fipyxecreoro He e il3noxeHo Ha KpeAhreH p14cK
KbM H]4TO eAilH OTAe'leH KoHTpareHT ilnil KbM rpyna oT KoHTpareHTr, KotlTO t4Mar CXOAHT4
xapaKTepilcTt4Krl,

KpeAnrHrnr phcK orHocHo naph h nap[LrH14 eKBLrBaneHTh, cpegcrBa Ha napilLrHr4fl na3ap,
reo6eaneqeur o6nnraqvn n AepnBarneHn $nHaHcoBr,r r4HcrpyMeHTrl ce cqilTa 3a Hecbu.lecrBeH,
rut,| xaro KoHTpareHTLlre ca 6aHxr c 4o6pa penyraLlhn il BficoKa BbHuHa oqeHKa Ha KpeAt4THt4F
per,1rrHr.

20.4 flureugen pucr

flpyxecraoro nocpeu{a HyMl,tre ch or nilKBnAHr4 cpeAcrBa Karo BHilMarenHo cneAfi nflauaHilFTa
no nOfacilTenH[Te nnaHoBe Ha AbnrocpoqH,4Te Snuaxcoar nactlBvt, KaKTo 14 nporHo3ilTe 3a
BX0A9LLll4 14 l43xoAfftq]4 napilLlHil norot{t4, Bb3H,4KBaqil B XOAa Ha OneparilBHara 4eilHocr. Hpr<,qr,{re
or nnKB|,lAHl4 CpeACTBa Ce CneAFT 3a pa3fiLrLrHr4 BpeMeBh nepiloAr4 exeAHeBHO h eXeCeAMilVHO,
KaKTo 14 Ha 6aaara Ha 3O-AHeaHil npofHo3r4, Hpr4ltre or nhKBr,rAHt4 cpeAcrBa B AbnrocpoqeH nnaH- 3a nepfioAr or 180 n 360 AHlt, ce onpeAennT MeceqHo. Hp44r,tre or napilqHil cpeAcrBa ce
cpaBHFBar cbc 3aeM[Te Ha pa3nonoxeHile aa ga 6r4ar ycraHoBeHh Lt3nruJbl{t4 unu pefiuqmn.
Tosil a'Hanll3 onpeAenn Aan[ 3aeMhre Ha pa3nonoxeHile qe ca AocrarbqHil 3a Aa noKpr4sr
Hyl4q[Te ta !pyxecrBoro 3a nephoAa.

flpyxecreoro Abpxl4 napr B 6pot,t, aa Aa nocpeu.la nilKBt4AHilre cv HyMt4 3a nepiloAlt Ao 30 AHr,1.
Cpe4craa 3a AbnrocpoLtHilTe nilKBr4AHl4 Hyx<gr4 ce ocrrypeBar Lrpe3 3aeMil B cborBerHhs pa3Mep il
npo4ax6a Ha AbnrocpovHn $nnaHcoBkl aKTilBl,t.

Kttr't 30 cenreMBpt4 2013 r. naAex[Te Ha AoroBopH[Te 3aAbnxeHnn (amnLrilTenHo nilxBeH[Te
nnaqaHnn) Ha fipyxecrBoro ca o6o6qeHr,t KaKro cneABa:



14Hsecrrft xr fl ponrplac AICfI tl
QrxaHcoe orqer
30 cenreuepn2013 r.

30 cenreuepu2013r.

Ttproecxu n Apytu 3aAbnxeH!4s
O6qo

B npe4xo4Ht4fl nepiloA naAexilTe
KaKTo CneABa:

31 gerenaepu 2012r.

flo 12 ueceqa Or 1 go S laA s

'ooona. ,ffitH ,ffitH

28

Trproacxr n Apytvt 3aAbnxeHr4n
O6nro

CrolrHocrrre, onoBecreHil B To3l4 aHan[3 Ha naAexhre Ha
HeAilCKoHTl4paHITe napilqHr noTot_lt4 no AoroBopilTe, KO14TO
6anaHcoenre croltHocrr Ha 3aAbnxe HVA-I a.

432 6  913
432 6 913

Ha AoroBopHnTe 3aAbnxeHhn Ha fipyxecreoro ca o6o6u]esr

. Kparxocpo.{Hl,t flunrocpornr
[o 12 rueceqa Or 1 4o 5 Han 5

roAltHr4 roAuHl4'000 ne. '000 ne. ,000 ne.

397 6 872
397 6872

3aAbnxeHilgTa, npeAcTaBnFBaT
MoraT Aa ce pa3nnqaBaT oT

20.5 Kareropun Snnancoan aKT[814 n nacrBr4

EanaHcoehre ctoiluocrn Ha QnnaHco Bnre afinBr4 t4 nactuBt4 Ha ,[pyxecrBoro MoraT ga 6r4ar
npeAcTaBeHil B CneAHilTe KaTeroorl14:

OilHaxcost4 aKT,tBt4

BgeuaHus:
Trproacxn A Apytu B3eMaHilfl
llapu n napilqHil eKBilBafl eHT[

OrHaHcoeI nacuBH

lloRcnenne 30.09.2013
'000 ne.

31.12.2012
'000 ne.

1 734
1

1 735 1 716

floncxenne 30.09,2013 31.i2.2012
'000 ne. ,000 ne.

1 715
1



14HsecrurrFtr fl ponrpnac AIC14 t]
<DIHaHcoa orqer
30 cenrerrrapn 2013 r.

Qu Haxcogt4 nachBt4, orr{ ilTaH I no aMopil43[ paua crot.l xocr:
Teryqu nacuBt4,

3aeuu
Ttproacxn A Apyn 3aAbnxeHilF

29

$; 3s;
432 397

21 flonnrnra I npoqeAyp[ 3a ynpaBfleHile Ha Kan[Tana

L.[ennre Ha fipyxecrBoro BbB Bpb3Ka c ynpaBneHile Ha Kanilrana ca:
' Aa ocilrypr cnoco6uocrra Ha flpyxecrBoro Aa npoAbnxlt Aa crqecrByBa Karo 4eracraaqo

npeAnpilerile I
. Aa ocilrypil aAeKBarHa pexra6nnHocr 3a aKqiloHepilTe.
Karo onpeAenn LleHara Ha npoAyKTt4Te fi ycnyrilTe cil B cborBercrBt4e c HLlBoro Ha pilcKa,

lpyxecraoro ynpaBnFBa crpyKTypara Ha KanfiTana n npaBh Heo6xognrrrnre nonpaBKil B
cborBercrBl4e c npoMeHilTe B ilKoHoMl4qecKara o6craHoera il pficKoBilTe xapaKTepilcrngn Ha
cbOTBerHilTe a(rvlBt. 3a Aa noAAbpxa ilnil Kopilrilpa Kant4TanoBara crpyKTypa, flpyxecTBoro
MOXe Aa npoMeHil cyMara Ha A[BilAeHTilTe, il3nnau{aHLl Ha aKLlt4oHepilTe, Aa BbpHe KanilTan Ha
aKqnoHep[Te, Aa eMhrl4pa H0B14 aR\tAtA Vnn Aa npoAaAe aK'tn}v1,3a Aa HaManil 3aAbnxeH vlra cn.

22 Cr6urnn caeA Aarara xa 6ananca

He ca staxilKHanil Kopnrilpaqil ct6nrns ilnil 3HaqilTenHil HeKopr4rilpau.ll,t culnrvia cneA Aarara
Ha cbcraBsHe Ha 6ananca .


