COPUsSA KOMEPC-3AJIOKHU KbIIH A/

MPUJIOXEHUE KBM ®UHAHCOBUSA OTUET
KkbM 31 nekemBpu 2017 roguna

1. ObIIA UH®OPMA LA

1.1. IlpaBeH cTaTyT M ynpaBJjeHue

“Codust koMepc-3ai10kHA Kby A/l € myOamdHo ApykecTBo, Koeto mpe3 2006 1. e u3nano akuuu
IPU YCIOBHSATA HA MIBPBUYHO MyOJIMYHO TIpeyiarane, a ot ¢gepyapu 2007 r. BCHYKH aKIMH HA
APYKECTBOTO CC ThPIr'yBaT HA BTOPHUYHHUS I1a3ap Ha HCHHU KHHUXKA.

Jlpy>kecTBOTO € BIIMCAHO B PETUCTHPA HA ThPrOBCKUTE ApyxecTBa, Ha CopUIKM IpajJicKu ChJ MO
¢dupmeno gemno Ne 16793 ot 1993 r., EUK: 131459062. Cenanuiiero u aapechT Ha yIpaBIeHUE €:
rp. Codus, paiion Kpacho ceno, yn.”Panesura’74.
JpyXecTBOTO € C eIHOCTETIEHHA CUCTEMA Ha yIIpaBJeHHE U ce ynpasisiBa oT CbBET HA
JUPEKTOPUTE ¢ MaHJAT OT IIET T'OIMHHU, B CbCTaB:

e Tonop Anrenos Baues — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE

e lpena Togoposa Bauesa — M3nbiHUTENIEH JUPEKTOP

e Buagumup [lenueB Biraaumupos — uiieH Ha CbBeTa Ha AUPEKTOPUTE
HpyxectBoTO ce npeacrasisasa oT Mpena Togoposa Bauesa.

1.2. [Ipeamer Ha neifHOCT

IIpenmerpT Ha neliHOCT Ha JIpy)KECTBOTO € OTIyCKaHE Ha KPaTKOCPOYHM KPEIUTH Cpeury
HacpelllHa IpecTanys (JUXBH M TAaKCH). 3a€MUTE CE€ OTIYCKAT [0 JOIOBOPU Cpelly 3aJIor Ha
nBkuMo umytectBo. Kem 31 nexemBpu 2017 roauHa, aeiiHocTTa ce u3BbpiiBa B 112 obekra Ha
TeputopusTa Ha 1siara crpana (31 nexemBpu 2016 r.: 112 oOekra), a 3aeTuTe B JPYKECTBOTO
ciyxutenu ca 161 cinyxurenu ( 31 gexkemspu 2016 r.: 153 cayxurenn).

1.3. OTroBopHOCTH HA PBKOBOICTBOTO

Cnope;[ 6LHFapCKOT0 3aKOHOAATCJICTBO, PBKOBOACTBOTO CJICABA Oa HU3TOTBS (I)I/IHaHCOB OTYCT 3a
BCsKa CbI/IHaHCOBa TroanHa, KOWUTO Jia JaBa BipHa M 4YCCTHA Ipc€acCTaBa 3a HMYUICCTBCHOTO U
(I)I/IHaHCOBOTO CbCTOSAHHE Ha I[py)KCCTBOTO, OTUCTCHUA (I)I/IHaHCOB pe3yiarar, MPOMCHUTC B
MapuU4YHUTE TOTOUU U B CcOOCTBEHHS KaITUTal.

PBKOBOACTBOTO MOTBBpKAABA, Y€ € MPUIATAIO IOCIEHOBATEIIHO AJEKBAaTHU CUETOBOIHU
MOJIMTUKN TPU M3TOTBSHETO Ha TOAWINHUSA (uHaHCcOB oT4yeT KbM 31 nekemBpu 2017 1. u e
HaMpaBWJIO pa3yMHU U MPEANa3IuBU NPEUEHKH, IPEANOI0KEHNs U MPUOIU3UTEITHN OLIEHKH.

PBKOBOJACTBOTO CBHINO MNOTBBPXKAABA, Y€ C€ € MNPUABPKAIO KbM JIEUCTBAIIUTE CYETOBOJIHU
CTaH/IapTH, KaTo (MHAHCOBUS OTUET € U3TOTBEH HA MPHUHIIMIIA HA JACWCTBAIIOTO MPEATNPHUSITHE.
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PBKOBOICTBOTO HOCH OTIOBOPHOCT 3a MPABMJIIHOTO BOJEHE Ha CUETOBOJHUTE PErUCTpH, 3a
1eNIeChOOPa3HOTO YIPABICHUE HA aKTUBUTE W 3a MPENNpUEeMaHeTO Ha HEOOXOIUMHTE MEpPKHU 3a
n30srBaHe U pa3KpUBaHEe Ha €BEHTYAIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.

2. OCHOBHH INIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA

2.1. ba3a 3a u3roTBsiHe HAa (PMHAHCOBHS OTYET

To3um (uHAHCOB OTYET € H3rOTBEH BBHB BCHUYKHU CBIIECTBEHHU AacCleKTH, B CHOTBETCTBUE C
MexayHnapoanute craHaapTd 3a ¢uHaHcoBo oruutaHe (MC®PO), uzganenun ot CwBera Mo
MexayHapoanu cderoBoanu crapaaptd (CMCC) u passcHeHusATa 3a TSIXHOTO IpHIIAaraHe,
uznanenu or Komurera 3a passcHienue Ha MCOO (KPMC®O), npuetu ot EBpormneiickus cbio3
(EC) u npunoxxumu B PenyOnuka bbirapus.

2.2. CpaBHMTEJHHU JaAHHA

Jpy>KecTBOTO € MpHeNo Ja MpeACTaBs CpaBHUTENHA HHPOPMAIUs BbB (PMHAHCOBHUTE CH OTYETH 32
€/IMH IPEAX0JIeH MEePUOI.

Korato 3a nenurte Ha MO-AOCTOBEPHO NPEACTaBIHE HA OTYETHUTE OOEKTU U OIEpaluu ¢
HE00X0uMo /1a Ob/aT HalpaBEeHU MIPOMEHH B TAXHATa KJIACU(pUKALM U MPEICTaBIHETO UM KaTo
OTJICJIHU KOMIIOHEHTH Ha ()MHAHCOBHS OTYET, CPABHUTEJIHUTE JIaHHU 3a MPEIXoJHaTa roJIMHa ce
pexsacupuImpar, 3a jaa ObjJe NOCTUTHATa ChIIOCTABUMOCT C TEKyLIUs oTueTeH nepuon. [lpu
IIPOMsIHA HA CYETOBOJHA ITOJIUTHKA, KOPEKIMS HA IPelIKa OT IPEAXOACH NEPUOJ WU IPOMSHA B
npeAcTaBsHeTo Ha (uHaHCcOBaTa HMH(OpMAIUs, KOPEKLIMATa ce OTpa3siBa PETPOCHEKTHBHO HU
JpyXxecTBOTO MpeAcTaBsl AOMBIHUTEIHO OTYET 3a (PMHAHCOBOTO CHCTOSTHUE KbM HA4yalloTO Ha
CPaBHUTEIHUS NIEPUOLL.

2.3. OTueTHa BaJyTa

@yHKIMOHAIHATA BalyTa Ha J[py>KeCTBOTO M OTYETHATa BajyTa Ha MpeAcTaBsIHe Ha (PUHAHCOBUS
otyeT Ha JlpyxkecTBOTO € Obarapckudr jeB. Ot 1 sHyapu 1999 ObnrapckusT eB € GUKCUpaH KbM
eBpoTo 1ipu kypc 1.95583 nesa (BGN) = 1 espo (EUR).

IIppu nBpBOHAYaJIHO MpPHU3HABaHE, CHEIKAa B YYKISCTPaHHA BallyTa C€ 3allcBa BbB
(GyHKIIMOHAIHATa BaJlyTa, KaTO KbM cyMaTa B UyXJecTpaHHa BajlyTa ce Ipujara OOMEHHHUST KypC
KbM MOMEHTa Ha CIelKara Wiau omnepauusara. llapuuynure cpencrsa U NMapuyHUTE €KBUBAJICHTH,
KpCAUTUTEC U B3CMAaHUATA, MHBCCTULIMUHUTC B LUCHHU KHWXKA, KPCAUTUTC U APYTUTC 3adbJIDKCHUS,
KaTO MOHETapHU OTYETHH OOEKTH, JIEHOMUHUPAHM B UYKIECTpaHHA BalyTa Cc€ OTYUTAT BbB
¢GbyHKIIMOHAIHATa BajyTa KaTo ce mpujiara OOMEHHUAT Kypc, MyonukyBaH exenneBHo ot bHB.

KoM 31 mekeMBpu BCMUKH MOHETApHU OTYETHU OOEKTH, IEHOMUHHPAHU B YyXKJECTpaHHA BalyTa
ca OIICHEHH T10 3aKJTI0unTeTHUsT oOMeHeH Kypc Ha bHB.

Hemonerapuutre oTueTHM 00eKTH B oOT4yeTa 3a (DMHAHCOBOTO CBCTOSIHUE, ITbPBOHAYAIHO
JEHOMUHUpaHU B 4YyXJeCTpaHHa BajlyTa, C€ OTYMTAT BbB (PYHKIMOHAJIHATa BajyTa KaTro ce
npusara MCTOPUYECKUAT OOMEHEH Kypc KbM JaraTa Ha OINepanusaTa U IOCIEIBAllo0 HE ce
IPEOLIEHBAT 110 3aKIFOUUTENIEH KYpC.

E(pCKTI/ITC OT KYPCOBUTC pa3JIMKU, CBbP3daHU C YPCIKIAAHCTO HA CACIKUTC C UYKICCTPAaHHA BallyTa
HJIM OTYHUTAHETO Ha CACIIKU B UYXKACCTpaHHA BajlyTa I10 KYpCOBE, KOUTO Ca Pa3jiIndHu, OT TE3U, 110
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KOMTO IbPBOHAYAJIHO ca OWJIM IPU3HATH, CE€ BKJIKOYBAT B OTYETa 3a BCEOOXBATHUS J0XOJA B
MOMEHTa Ha Bb3HUKBAHETO UM Kato ,,J[pyru npuxoau ot AelHoCcTTa .

2.4. Ilpu3HaBaHe HA MPUXOUTE U PA3XOIUTE
2.4.1. Ilpuxoau OT U Pa3xo/u 3a JUXBH

[TpuxoauTe OT U pa3xoJuTe 3a JUXBU CE MPU3HABAT B OTYETA 32 BCEOOXBATHUS JJOXOJ, CHIIIACHO
NPUHIUIA HA HAYUCIIIBAHETO Ha 0a3a Ha METO/a Ha ePeKTUBHMS JMXBEH npoueHT. [Ipuxoaure ot
Y pa3xoJuTe 3a JIMXBU BKJIOYBAT aMOPTU3aLlMs HA CKOHTO M IPEMUH, KAKTO U HA JAPYTH pa3IuKu
MEXy II'bpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha MajeX Ha (PUHAHCOBUTE aKTHBM W IaCUBH,
U3YHCIICHH Ha 0a3a e(peKTUBEH JIMXBEH MPOIICHT.

MetoabT Ha eQEeKTUBHHMS JIMXBEH MPOLEHT MPEJCTaBiIsiBA METOJA 3a ONpeJelsHe Ha
aMOpTU3MpaHaTa CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT U 3a Pa3lpeleisiHE Ha MPUXOoAa OT WU
pasxo/a 3a HEro 3a omnpejesieH nepuojl oT Bpeme. EQEeKTUBHUAT JMXBEH MPOLIEHT € JIMXBAarTa,
KOSITO TOYHO JWCKOHTHpA OYaKBAaHUTE OBJCIIM TAPUYHU MOCTBIUICHHS WJIM IJIalaHHus
(BKJIFOUUTEITHO BCUYKHU MOJIYYEHU TAKCU U IPYrd HaAOaBKU MM OTOMBM) 32 OYAKBAaHUS KMBOT Ha
(UHAHCOBHSI MHCTPYMEHT WJIM, KOTATO € MOJIXO/AIIO 3a MO-KPaThK MEpUo, A0 OajaHcoBaTta My
CTOMHOCT.

Koraro ompenens mpoumeHTa Ha jeiicTBamara edexkTHBHA JHXBa, JlpyKeCTBOTO OILEHSIBa
NapUYHUTE TOTOLM, KaTO B3eMa MpPEIBUJ BCHUYKU JOTOBOPEHHM YCIOBUS Ha (PUHAHCOBUS
MHCTPYMEHT, HO HE OTYuTa OBbACIIM 3aryOU 110 KPEIUTH.

N3uncnennero BKIKOYBA BCUYKM TaKCU U KOMHUCUOHU, IUIATEHU WM IIOJyYEHU OT CTPAHUTE I10
JIOrOBOPA, KaKTO M Pa3XOJUTE IO CAEIKaTa, HO HE BKJIKOYBA PA3XO0/H, 3 KOUTO KIUMEHTHT MPSKO €
OTrOBOPEH, KaTO HaIlpUMeEp: JaHbLH, HOTAPUAJIHU TAKCH, 3aCTPAXOBATEIIHU BHOCKH, Pa3XOJH 3a
peructpanus u Apyru. Cieq KaTo BEIHBXK aeH KPeaAuT € Ouil 00e31eHeH, TPUXOIUTE OT JTUXBU
C€ OTYMTAT, KaTO Ce U3IMO0JI3Ba €PEeKTUBHUS JIUXBEH MPOIEHT MPU MPEJOCTABIHETO HA KPEIAUTA.

[IpuxomuTe W pa3xoAWTe 3a JUXBU TMPU BCUUKH (UHAHCOBU MHCTPYMEHTH CE€ MPEACTAaBAT B
cratuute ,,[[puxonu ot nuxBu" u ,,Pazxoan 3a TuXBHU" B 0TYETA 32 BCEOOXBATHUS JOXO/I.

2.4.2. Ilpuxoam OT U Pa3Xxou 32 TAKCH 1 KOMHUCHOHHH OT (PMHAHCOBH YCJIYTH

[TpuxoauTe OT U pa3xoIUTe 32 TAKCH U KOMUCHUOHH OT (DMHAHCOBM YCJIYT'H CE MPU3HABAT B OTYETA
3a BCEOOXBaTHHUS JI0XOJ, KOraTo CBhOTBETHATa YCJIyra € H3BbpIIEHa WIM 3a IepuoAa Ha
(UHAHCOBUSI UHCTPYMEHT.

Takcure M KOMHMCHOHMUTE c€ TMpU3HaBaT Ha 0a3a HauyuClIsBaHE, KOrarto yciyrara e
IpeI0CTaBeHa/0Ty9eHa, OCBEH TaKCUTE, KOMTO NPSKO Ca CBBP3aHU C MPEJOCTaBIHE/TIOTydaBaHe
Ha KpeIuTH (3a€HO ChC CBBP3aHMUTE C TOBA MPEKH Pa3X0/H), KOUTO ce MPU3HABAT (aMOPTH3UPAT)
3a CpoKa Ha CBHOTBETHHSI KPEOUT B OTYETa 3a BCEOOXBATHHS JIOXOJ KAaTO KOMIIOHEHT OT
edexTuBHATA IKXBa - BIX [Ipunoxenne 2.4.1.

2.4.3. Ipyru npuxoau
[TpuxoauTe OT HEYCTOMKM ce MPU3HABAT B MOMEHTA Ha MOJy4aBaHETO UM.

[Tomyuenata cyma OT mpojaax6a Ha 3all0KEeHa Bell IO MPOCPOUYEH KPEAUT HE Ce OTYUTa KaTo
MIPUXO/I, 2 B HAMAJICHHE Ha B3€MaHETO, KOETO 00e3Ieuana.
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2.5. Jloxoa Ha aKkuusi

OCHOBHHAT J10XOJ Ha aklWs € U3YHCIEH KaTo € pa3jefieHa HeTHaTa nevanda 3a pasnpesesieHue,
HaMajeHa C JIMBUICHTHUTE 3a MPUBWICTHPOBAHUTE aKUUU (YUCIUTEN), HA CPEAHOINPETEIJICHUS
Opoil Ha TbpKaAHUTE OOMKHOBEHU aKIIUK MPe3 OTUETHUS MepHOo/] (3HAMEHATeN).

CepriacHo umsuckBanusTa Ha §50 or MCC 33 Jloxoo ma axyus, JIpy’KecTBOTO HE ONOBECTSBA
JI0XO/1 Ha aKLus C HaMaJeHa CTOHHOCT, MOHEXE M3Ja/ICHUTE KOHBEPTUPYEMH OOJIMTAIMH MMaT
HeHaMaisiBal] eQgeKT BBPXY J0XO0Ja Ha akmui. 1oBa € Taka, MOHEXKE JMXBara IO
KOHBEPTUPYEMHUTE OOJHMranuy (HaManeHa C JaHBIMTE), pas3lpelesieHa Ha eJHa OOMKHOBEHA
aAKIMs, IIOJYyUCHA B PE3YyJITAT OT KOHBCPTUPAHCTO, HAABHUIIIABA OCHOBHUSA JOXOH HA aKIU.

2.6. DMHAHCOBU HHCTPYMEHTH
2.6.1. ®MHAHCOBHU AKTUBHU

HpyxectBoTO Kiacupunupa GUHAHCOBUTE CH AKTUBH B CICTHUTE KATCTOPHH:
(1) KpenuTu u B3eMaHus;
(2) ®unHaHCOBM aKTUBY Ha Pa3MOJIOKEHHE 32 MTPOIaXKOa.

PbKroBoACTBOTO Ha Jlpy>KECTBOTO OIpenesis NpeJHa3sHAYCHUETO W KiIacu(UKAIUsITa Ha BCEKU
(MHAHCOB aKTHUB NPU TBPBOHAYATHOTO MYy IPHU3HABAHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

O6wuuaiino J[py>kecTBOTO MpHU3HABa B OTYEeTa 32 (PMHAHCOBOTO CHCTOSIHHE (PMHAHCOBUTE aKTHUBH
Ha JlaTaTa Ha ThPTryBaHE - JlaTaTa, Ha KOATO c€ € 00BBP3ajo (MOeI0 € OKOHYATEJICH aHTaXXKUMEHT)
Jla 3aKylld ChOTBETHUTE (PMHAHCOBHM AaKTUBU. BCHYKM (DMHAHCOBM aKTHBH IThbPBOHAYAIHO CE€
OLICHABAT I10 TAXHATA CIIpaBCAJIMBa CTOUHOCT ILIIOC IMPCKUTC pa3xoJu IO TpaH3aKIuATa.

@UHAHCOBUTE AKTHBU CE€ OTIHUCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSIHME Ha J[pykecTBOTO,
KOraTo mpaBara 3a MOoJy4yaBaHE Ha MapUYHU CPEJCTBa (IIOTOLHM) OT T€3U AKTHBHU Ca U3TEKIIN WIH
ca IPEXBBPJIEHH M TO € MPEXBBPJIWIO CBIIECTBEHATa YacT OT PHUCKOBETE U IOJI3UTE OT
cOOCTBEHOCTTa BbPXY aKTHBA Ha JPYTO JIUILIE.

Ako /[IpyxkecTBOTO MpoABIDKaBa Ja IBbPKU ChHIIECTBEHATAa YacT OT PHCKOBETE M TOJ3UTE,
ACOIMMPaHN ChC COOCTBEHOCTTAa Ha JaJieH TpaHC(epupaH (PUHAHCOB aKTHB, TO MPOABIDKABA Ja
Mpu3HaBa akTHBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE, HO TPU3HABA CHIIO U 00E3MEUeHO
3aIbJKEHUE (3ae€M) 3 MTOTYYECHUTE CPEJICTBA.

a) Kpeoumu u e3emanus

er)II/ITI/ITe M B3€MaHUsATa Ca HCACPUBATUBHU q)HHaHCOBI/I aKTHUBH C (i)I/IKCI/IpaHI/I WK ONIpCACIACMHA
IJ1alaHus, KOUTO HEC C€ KOTUPAT HAa AKTHUBCH I1a3ap. Ta3u rpymna (bHHaHCOBH AdKTHBH BKIIIOYBa
npeaoCTaBCH!U KPEANTH Ha KIIMCHTU U APYTY B3CMaHUs.

ITpenocraBenute ot [IpyecTBOTO KPEIUTH HA KJIIMEHTH Ca OCHOBHO JIBa BUJIA!
(1) KpatkocpouHu KpeauTH, MPEIOCTaBeHH Ha (PU3MYECKH JIMIA CPEelly 3aJ0T Ha JBHKHMO
MMYIIECTBO: 3J1aTO, OMXKyTa U OUTOBA €IEKTPOHUKA;
(2) HeobGe3neuenu kpeanuTH, IPeIOCTaBeHN Ha (DHU3MUCSCKH JIMIA U IPYTH IPYKECTBA.

Bzemane ot JaACH KIIMCHT Bb3HUKBA U CC IIpH3HABA B OTYCTA 34 (bHHaHCOBOTO CbCTOSAHUC TIPU
IiamaHe Ha cyMara Ha Kp€aAuTa KbM KIHMCHTA WU IMPH U3NBIHCHUCTO HA ONPEACICHU IMPOUCIAYPH,
KaKTO CJICABA:
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e 3a kpeautute oT BuA (1) mo-rope — MoANMCBaHE Ha 3aJ0XKEH OWJIET U NPEAOCTaBSIHE Ha
3aJI0’KeHaTa Belll OT KJIUEHTa;

e 3a KpeauTuTe oT BUJ (2) mo-rope — B3€MaHE Ha pEIICHUE 3a OTIIYCKAaHETO Ha KpeauTa OT
CpBera Ha TUPEKTOPUTE U MTOANKUCBAHE HA JIOTOBOD 3a KPEIUT OT KIMEHTA.

erI[I/ITI/ITe U B3€MaHMATA IIOCIICABAIIO CC OTUMUTAT IIO aMOpTHU3HpaHaTa UM CTOﬁHOCT, Ipu
npujaraie Ha Mcrtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

0) Qunancosu axmusu Ha pasnoaodcerue 3a nPooaicoa

ToBa ca HeepuBaTHBHM (PMHAHCOBH aKTHBH, KOMTO Ca OINpPENEICHU KAaTo Ha Pas3MoJOKEHUE 3a
npojaxoa Ui He ca KiIacu(UIMPaHU KaTo: (a) KpeAUTH U B3eMaHus; (0) MHBECTUIINH, TbP)KaHH
0 majex; win (B) (UHAHCOBU aKTHBH, OTYUTAHH 1O CIPABEIMBA CTOWHOCT B medyanOaTta Wiu
3ary0ara.

B Ta3su kareropus [pykecTBOTO OTYMTa CBOWMTE HHBECTUIIMA B HMHCTPYMEHTH Ha COOCTBEHUS
KaluTall Ha JPYTH JIpY’KeCTBa, KOUTO Ca OCHOBHO JIBa BUJIA:
(1) AxTHBH, KOUTO HAMAT KOTHpaHA Ia3apHa IIeHA HAa aKTHBEH Ia3ap M YHUATO CIpaBeInBa
CTOMHOCT HE MOXE Jia C€ OLICHH HAJS)KIHO;
(2) AxTHBH, KOMTO MMAT KOTHpaHa Ma3apHa IIeHA HAa aKTHBCH Ia3ap M YHMATO CIpPaBEJINBa
CTOMHOCT MOJKE J1a C€ OLCHU HaACXKIHO.

Jpy»xkecTBOTO OTYMTA MOCIEABAIIO0 T€3W (PMHAHCOBU aKTHBU IO CICIHUS HAYHH:

e 3a aktuBuTe OT BUJ (1) mo-rope — Mo 1eHa Ha NpPUAOOHUBAaHE, HAMAJIEHA C €BEHTYaJIHUTE
3aryou oT o0e3leHKa, HISHTU(GULIUPAHU KbM Kpasi Ha OTYETHUS MEPHOL;

e 3a aktuBuTe OT BHUJ (2) mo-rope — IO TAXHATa CIpaBeIMBa CTOMHOCT, 0e3 na ce
IIPUCIIAIAT Pa3XOAMTE MO CHeNIKaTa, KOUTO Ouxa ce M3BbPILWIN IpU Npojaxda Wi Apyr
BUJ H3BEXJIaHe OT ynorpeba. JlpyKecTBOTO mNpu3HaBa medanOute u 3aryoute (c
U3KIIIOYEHHE Ha 3aryouTte oT o0e3leHKa), Bb3HUKBAIIM OT MPOMsSHA Ha CIIpaBe;yIuBaTa
CTOMHOCT Ha Te3H AKTUBHU, B Jpyr BceoOXBaTeH J0X0J A0 MOMCHTaA Ha OTIIMCBAHE Ha
¢uHaHCOBUS aKTHB. B TO3M MOMEHT HaTpynaHaTa nevyanba uiM 3aryda, mpu3Harta npeau B
Jpyr BceoOXBaTeH J0XOJ, ce Ipekiacuduiypa OoT COOCTBEH KamuTall B Nedandara Wiu
3arybara KaTo KOpeKLus OT NpekIacudukanus.

,Z[I)Y)KCCTBOTO Inpu3dHaBa IUBHACHTHUTC OT HHCTPYMCHTH Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTYCTA 3a JOXOAUTEC, KOIraTO CC€ YCTAHOBHU IIPABOTO 3a MMOJYUYaBAHEC HaA IJIAIlaHEC.

8) Oyenka no cnpasedIusa CmouHOCm Ha PUHAHCOBU AKMUBU

CrnpaBemyinBa CTOMHOCT € CTOMHOCTTa, KOATO OM Ouila mosiydeHa 3a mpojak0aTa Ha akTUB WIH
IUIaTeHa 33 MPEXBBPJIIHETO Ha MAcHB B €Ha oOM4YaiiHa cJellka MEeXy yYacTHHUIM Ha Ma3apa Ha
Jarara Ha oneHkarta. Korato € Bb3M0XHO, J[pyKE€CTBOTO ompezess crpaBeljuBaTa CTOMHOCT HA
€/IMH UHCTPYMEHT Ha 06a3a O0pcoBHTE LIEHU Ha aKTHUBHMS Ma3ap 3a TO3W MHCTpYMeHT. [1azapsT ce
cyuTa 3a aKTHBCH, aKO 60pCOBI/ITe OEHU Ca PEryIIpHA M JICCHO AOOCTBIIHU W MPEACTaBIABAT
aKTyaJHU U PEJOBHO OCBIIECTBIBAHU MPEKH Ma3apHU CAETKU. AKO Ma3apbT 3a AajieH (puHAaHCOB
WHCTPYMEHT HE € aKTHBEH, J[py’KECTBOTO YCTAaHOBSIBA CIIpaBeIJIMBaTa CTOMHOCT, W3MOJ3BAWKHU
JPYTU TEXHHUKH 32 OIICHKA.

Texuukure 3a OIICHKAa BK/IIIOYBAT HM3IOJ3BAHC Ha CKOPOIIHU IMPEKH aHaJIOroBU CHCIKHU MCEKIY
I/IH(I)OpMI/IpaHI/I, CbIJIACHU CTPAaHH, CIIPABKH 3a TCKYyILIaTa CIIpaBCAJINBA CTOMHOCT Ha APyru CXO04HU
HHCTPYMCHTHU, MCTOAH U AaHAJIM3U HA JTUCKOHTUPAHUTEC MMAapUYHU ITOTOLIHN.




COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

[TogxomabT, KOWTO ce Tpwiiara NMpH OICHKAaTa € CICAHMAT: (a) Ja ce W3IO0J3Ba MaKCHMAITHO
OOCKTHBHHTE Ia3apHU JAaHHHU, KAaTO CE pa3uyuTa BH3MOKHO HAN-MalKO Ha CHEIUPUYHHA 32
HpyxecTBoTO OlleHKH u edekTH, (0) ma ce BKIIOYBAT BCUYKUA (DAKTOPH, KOUTO YYACTHHUIIUTE B
nasapa OuWxa B3eIM MPEIBUJ INPH ONpEACIHETO Ha IeHa U (B) OICHKaTa Ja € ChbBMECTHUMa C
OOIIONPUETHTE METOIOJIOTUH M TIPAKTUKHU 32 IIECHOOOpa3yBaHe Ha (UHAHCOBU MHCTPYMEHTH.

2) Obesyenka Ha YUHAHCOBU AKMUBU

KbM Kpas Ha BCEKM OTYETCH IEPHOJ] PHKOBOJCTBOTO Ha JIpy»KECTBOTO OICHSIBA JaIM HMa
OOEKTUBHO [I0KAa3aTEJCTBO, Y€ JajJeH (UHAHCOB aKTUB WM Tpyna (UHAHCOBU aKTHBH Ca
obe3nenenn. CMsaTa ce, 4ye eJIMH (PMHAHCOB aKTUB WJIM rpyla (PMHAHCOBH aKTHBH ¢a 00C3IICHCHH U
TOBa HOCH 3ary0u, KOraro uMa OOEKTHBHO JOKA3aTEJICTBO 3a TAXHOTO BIIOIIABaHE, B PE3YNITaT HA
€HO WIM TIOBe4Ye CHOUTHs (CHOMUTHSA, MOpaKJamyd 3aryda), KOUTO ca BB3HUKHAIU CIE[
I'bPBOHAYAITHOTO TMPU3HABAHE HAa AKTUBAa M TOBA CHOWTHE HMMa BIIMSIHHEC BBPXY OUYAKBAHHTE
OBJICIU TAPUYHU ITOTOIM OT ((MHAHCOBHUS aKTHB WJIM OT IpynaTta (UMHAHCOBU aKTHBH, KOETO MOXKE
IPUOIU3UTEIHO /1a ObJIE OLIEHEHO.

HpI/I aHaJli3a Ha (I)aKTOpI/ITe 3a 0663HCHK8 CC B3CMarT IpCABHUA CTATHUCTUYCCKHUTC OAaHHHU H
HCTOPUYCCKHA OIHUT Ha I[I)Y)KGCTBOTO 3a TCHACHUUHUTC B IOBCACHUCTO HA PA3JIMYHHUTC BUIAOBC
KpCAUTHU NNPOAYKTH U HOpT(beIJ'IH I10 T'OAWHHU U KPCAUTHA UCTOPHA HAa TUIIOBCTC KIIMCHTHU.

HanyHaHaTa O6C3HCHKa CC MpCACTaBA B OTUCTA 3a (1)I/IHaHCOBOT0 CBbCTOSHHUC KATO CC IMpucmaaa OoT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (1)I/IH8.HCOB AKTHB.

0) Obe3yenka Ha Kpeoumu u 83eManus

K®bM Kkpast Ha BCEKH OTUYETEH MEPUOJl PhKOBOJICTBOTO Ha JIpy»KECTBOTO MPaBH MPEIICHKA Jalld MMa
HaJIMIEe OOCKTHBHHU JTOKA3aTEICTBA 32 CHOUTHUS M OOCTOSTEICTBA, KOUTO MIOKA3BaT, Y€ ONpPEIeICHN
WHAVBUAYAIHW KPEOUTH U B3EMaHHWs WIM Tpylna KpeOUTH U B3eMaHHUS CbC CXOJHU
XapaKTEpUCTHKH, ca oOe3leHeHu. [lameH KpeauT WM Tpyna KpeauTH ce Tpuema, de e/ca
o0e3neHeH(n), Korato uMa OOEKTHBHHM JOKA3aTEICTBA, Y€ € BBh3HWKHANA 3aryda B pe3ynTaT Ha
€HO WJIM HSAKOJIKO CHOUTHS (CHOWTHS, MOpaKIAIIM 3aryda), KOUTO Ca C€ CIYYWIH CJe]
I'PBOHAYAITHOTO MIPU3HABAHE HA aKTHBA (aAKTUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
6’B)I€HII/ITC Mnapu4yHu IOTOHM OT aKTUBa (aKTI/IBI/ITe) U TOBAa BIHUAHUC MOXKE HAIACKIHO
NPUOJIU3UTENHO J1a Ce OLICHHU.

I/IH]:[I/IKaTOpI/ITe, KOHUTO I[p}’)KGCTBOTO H3I10JI3Ba, 3a Ja YCTAaHOBM OaJiM MMa HAJIMIC 00EeKTUBHU
JI0Ka3aTesICcTBa 3a 3aryou oT 00e3IeHKa ca:
® HApYUWCHUA B JOTOBOPCHUTC IJIAIAHWA HA INTaBHULIATA U JIMXBATA,
TPYAHOCTH C TAPUYHHUTEC IMOTOLU, U3IMUTBAHU OT AJIBXKXHUKA,
BJIOIIaBaHe Ha (PUHAHCOBOTO, MA3aPHOTO M KOHKYPEHTHOTO MOJIOKEHUE Ha JITHKHHKA,
Craj| B ma3apHara IeHa Ha 00e3MCUCHHUSATA,
CTapTUpaHe Ha IPOLEAYPH IO JUKBHUIALUS U/ WA HECHCTOSTEIHOCT;
CMBPT U JIp. MOJO0HHU.

OO6e3neHkarta Ha KpeAUTHUTE B3€MaHMs CE€ MpPU3HABa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE,
KOTaTO CBIIECTBYBAT SICHU U OOEKTUBHM JIOKa3zaTeNcTBa, ye JpyxkecTBOTO HsiMa aa Obae B
ChCTOSIHUE Ja chOepe ABDKMMHUTE OT KPEAUTOMNOJydyaTenuTe (ATBbKHULKTE) CYMH, CBITIACHO
II'bPBOHAYAIIHO JIOTOBOPEHUTE YCIIOBHUS.

Kpeautu, BKIIIOUE€HU B TPYNH ChC CXOJHHU XapaKTEePUCTUKU M UHJIMKATOPH, CE OLIEHSBAT 3a 3aryou
0T 00e3lleHKa KOJIEKTUBHO, Ha mopTdeiinHa 6a3a. [laneH kpeauT ce kiacHpuuupa B ChOTBETHA
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pPUCKOBa Irpymna u €€ oucHsABa B 3aBUCHUMOCT OT IMOCOYCHHUTE ITO-TOPE KPUTEPHUHU, KATO OCHOBHHAT
KpI/ITepI/II;'I ¢ MPOABJDKUTCIIHOCTTA Ha 3a0aBara Ha JOrOBOPCHUTC IUIAIlaHWA HA I'JIaBHULIATA MY
WJIN Ha JIMXBaTa.

Cymara Ha OOE3IEHKHTE M0 KPEAUTUTE CE M3UYMCISIBA KAaTO Pa3lIMKa MEXIy BB3CTAHOBUMATA W
OanaHcoBaTa CTOMHOCT Ha KpEAUTUTE KbM Kpas Ha OTYETHUA nepuoi. Br3craHoBUMaTa CTOMHOCT
IIPEACTABIISIBA HACTOALIAaTa CTOMHOCT HA OYAaKBAaHUTE IAPUYHM IOTOLM, BKIKOYUTEIHO CYMHTE,
BB3CTAHOBUMH OT MpoJax0aTa Ha 3aJI0)KEHUTE BELIM, JUCKOHTUPAaHU Ha 0a3a IMbpBOHAYAIHUA
e(eKTHUBEH JHMXBEH MPOLEHT. [lapuunuTe MOTOIM, CBBP3aHH C KPATKOCPOUHHU B3EMaHHUs, HE Ce
JUCKOHTHPAT, aKO €()EeKTHT OT JUCKOHTUPAHETO € He3HAYUTEIIEH.

W3uucnenusara Ha cyMHTE 32 OOE3IEHKUTE C€ M3BBHPIIBAT OT J[py>KeCTBOTO Ha 0a3za BBTPEIITHO
pa3paboTeHa METOJUKa, ChOoOpa3eHa ChC CHEMU(PUYHUTE XAPaKTEPUCTUKUA Ha B3EMAHHMATA,
BKIIIOUeHU B TopTdeina u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B JIpy»kecTBOTO € MPUETO €KETOAHO Jla C€ M3BBPIIBA NpErIe]] U aHAIN3 HAa BCUYKUA KPEITUTH U
B3EMaHUs, HA KOUTO € HallpaBeHa 00e3IIeHKa W/WIM MMa WHIUKATOPH 3a TakaBa. Besika cienBaiia
[MpoMsiHa B HAYMHA U CPOKOBETC 3a IOJYyYaBaHC HaA IUIAIAHE 11O KPEAUTHUTC, BOAAT A0 IIPOMsIHA B
pasMepa Ha oOe3lleHKaTa KaTro CyMaTa Ha W3MCHCHHUETO C€ IMPEICTaBsl B YBEIUYCHUE HIU
HaMaJieHWEe Ha MO3MIHsATa ,,3aryda oT 00e3lleHKa W HEeChOMPAeMOCT Ha KpeauTh B OTUETa 3a
BCceoOXBaTHUS J10X0/A. KOpeKkTUBBT 3a OOC3ICHKH M HECHOMPAEMOCT CE HamalisiBa CaMoO IPHU
TCHACHIIUA 3a HOI[O6p$IBaHC Kau€CTBOTO Ha CBOTBCTHHUA KPCAUT WX B3CMAHC (I/IJII/I rpymnara
KPEIUTH WM B3E€MaHHWs), NPH KOETO CHIIECTBYBAa JOCTAThYHA BEPOSTHOCT 3a CBOECBPEMEHHO
C"I)6I/IpaHe Ha rijlaBHUIaTa 1 JIMXBaTa, B CbOTBCTCTBHUEC C [IBPBOHAYAJTHUTC YCJIIOBHA, IMIPCABUCHU B
Joroeopa 3a kpeaut. [locieaBamure Bb3CTAHOBABAHUS WM HAMaJICHHsI HA 00€3IEHKH, KOUTO CE
I'BJDKAT Ha CHOUTHSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peuHTErpupaHe (HaMajeHue) Ha
3aryouTe OT 00e3leHKa M HECHOMPAeMOCT B OTYETa 32 BCEOOXBATHHS JOXOJ M PECIEKTHBHO Ha
KOpPEKTHBA 3a 00€3IeHKA.

Korato enuH kpeaur e HechOHMpaem, TOH ce OTMHCBA Cpelly HaTpyNaHUTEe 3a HEro CyMH 3a
00€311eHKH 110 KOPEKTHUBHATa CMETKA.

e) Obe3yenka nHa hunancosu akmuu Ha paznonodxicenue 3a npooaxcoa

Korato [lpykecTBOTO € TpH3HAJIO CHaja B CIpaBeiMBaTa CTOMHOCT Ha (PMHAHCOB aKTUB Ha
pas3nojokKeHue 3a Mnpojaxxba B Jpyr BCEOOXBAaTeH JOXOJ M MMa OOEKTHBHHU JI0Ka3aTeNCTBa, 4e
aKTUBBT € O0E3ICHEH, HaTpylaHaTa 3ary0a, KOSTO € NMpH3HaTa B JIPyr BCEOOXBATEH JIOXOI, Ce
M3BaXK/Ja OT KaluTasa U ce MpU3HaBa B Nedandara uiu 3arybaTta J10pu ako (UHAHCOBUAT aKTHUB HE
€ oTmucaH. 3aryou ot 00e3lleHKa, MPU3HATH B TevaidaTa Wi 3arybara, He ce BH3CTAaHOBSBAT B
nevanbaTa wim 3aryoara.

AKo MMa OOEKTMBHHM JI0Ka3aTeJICTBA, Y€ € BBb3HUKHAJIA 3aryd0a OT 00€3leHKa Ha HEKOTHpaH
UHCTPYMEHT Ha COOCTBEHMs KaluTall, KOWTO HE Ce OTYHMTA MO CIpaBeyIMBa CTOHHOCT, 3aI0TO
CIpaBeAINBaTa My CTOMHOCT HE MOKE J]a Ce OLEHH HaJeXIHO, [IpyKEeCTBOTO OLICHsBA CymMaTa Ha
3arybara oT oOe3lleHKa KaTo pa3jiuka MexAy OajaHcoBaTa CTOWHOCT Ha (PUHAHCOBUS aKTHB H
HACTOSIIaTa CTOWHOCT Ha OYaKBAaHUTE ObJICIIN TAPHUIHH TTOTOIIH.

2.6.2. P¥MHAHCOBY NACHBU U MHCTPYMEHTH HA COOCTBEH KaNMTAJ

HPY)KGCTBOTO Knacn(bnunpa CBOUTC 3aABbJDKCHHA, IBJITOBUTC MHCTPYMCHTU W MHCTPYMCHTH Ha
COOCTBEH KamuTall WM KaTo (I)I/IHaHCOBI/I MAaCHBU WM KaTO COOCTBEH KamMTal B 3aBUCHMOCT OT
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CBIIHOCTTa U AOT'OBOPHHUTEC YCJIOBHSA 110 CHOTBETHHUA MHCTPYMCHT. To OIpeaciisa KJ'IaCI/I(bI/IKaI_[I/IHTa
Ha (bI/IHaHCOBI/ITe CHU I1aCHMBH B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC.

OUHAHCOBUTE MAaCHMBU BKIIOYBAT 33JAbJDKCHHS] 1O €MUTHUpaH OOJMIalMOHEH 3aeM M ApYyru
3anbokeHus. [IbpBOHAaYamTHO TE Ce MpU3HABaT B OTYeTa 3a ()MHAHCOBOTO CHCTOSIHHE I10
CIpaBelIiBa CTOMHOCT, HETHO OT IPEKUTE Pa3XOoAM MO TPaH3aKUUATA, a MOCIEABAIIO — I10
aMOpTU3HUpyeMa CTOMHOCT IO MeToJa Ha edekTUBHATa JuxBa. Pa3xoawre 3a JUXBH IO
(¢buHAHCOBHUTE MACUBU CE OTUYUTAT TEKYIIO B OTUETA 32 BCEOOXBATHUS JI0XO/.

®UHAHCOBUTE MACHUBH C€ OTMHUCBAT, KOTraTo 3aJbJDKEHHETO MO TIX C€ YypeAu, OTMEHH WIIU
HacpellHaTa cTpaHa 3aryOu mpaBoTO Ha yIpakHsBaHe.

2.7. JIn3uHr

B cvorBerctBue ¢ usuckBanusTa Ha MCC 17 JluzuHr mpaBarta 3a pa3mopexiaHe C aKkTHBa Ce
OPEeXBBPJIAT OT JIM3MHIOJATedss BbpPXY JIM3UHIONONydYaTess B  ClIydauTe, B  KOHUTO
JM3UHTOTIONTYYaTEISAT MOHACS CHIIECTBEHUTE PUCKOBE M BB3HATPAXKACHHUS OT COOCTBEHOCTTA Ha
HaeTus aKTUB.

AKTHUBBT Cce 3aBeXkja B OajaHca Ha JM3MHTOMNOJydYaTess MO IMO-HUCKaTa OT JIBET€ CTOMHOCTH —
CIpaBeAuBaTa CTOMHOCT HAa HAETUS aKTUB M HACTOSIATa CTOMHOCT HA MUHUMAIHUTE JIU3UHIOBU
wianianusa. B Oamanca ce oTpa3siBa M CHOTBETHOTO 3aIbJDKCHHE 10 (DUHAHCOB JIM3HHT,
HE3aBUCHMO OT TOBa JJJIM YacT OT JM3UHIOBUTE IUIALAHUS CE JBJDKAT aBAaHCOBO IPHU CKIIIOYBAHE
Ha JO0roBopa 3a (PMHAHCOB JIM3MHT. BHOCIENCTBHE ITU3WHTOBUTE IUIAIIAHUS CE PA3MPEACIST
MeXy (PMHAHCOB Pa3Xxoj] U HaMaJIeHHE Ha HEIUIATEHOTO 33 bJDKEHUE 110 (PMHAHCOB JIM3HHT.
AKTHBUTE, TPUIOOUTH NIPU yCIOBUATA HAa ()MHAHCOB JIM3MHT, CE€ aMOPTU3UPAT B CHOTBETCTBHUE C
n3znuckBanusaTa Ha MCC 16 Imotn, Mammau 1 cropbxennsd ninn MCC 38 HemarepuaiHyu akTHBH.
Bcuuku ocTtaHany JUM3MHIOBM JOTOBOPH CE€ CYMTAT 3a ONEPAaTHUBHU JIM3UHIOBH JOTOBOPH.
OnepaTuBHUTE IM3UHIOBY IUIAILAHUS CE IIPU3HABAT KaTO Pa3Xxoau MO JUHEWHU MeToa. Pasxonn,
CBBP3aHM C MOJAJPBKKA U 3aCTPAXOBKH, CE€ OTPa3siBaT KaTo pa3xogu B OTYETA 3a BCEOOXBATHHUSA
JI0XO0J1 KbM MOMEHTAa Ha Bb3HUKBAHETO UM.

[Tnamanusta or crpaHa Ha Jlpy)XKecTBOTO KaTO JIM3MHIONOJy4aTresl BbB BPb3Ka C ONEPAaTUBEH
JU3UHT C€ MPU3HABaT KaTO TEKYIM Pa3XoJau B OTYETa 3a BCEOOXBATHUS J0XOJ Ha 0a3a JMHEEeH
METOJl 3a Nepuoja Ha JIM3UHIAa U ca MpeACTaBeHH Karo ,,O0lM aJMUHUCTPATUBHU U APYTU
OIEpaTUBHU Pa3XOaAH .

2.8. ITapu4yHu cpeACTBAa M NAPHYHN €eKBHBAJICHTH

[TapuuHuTe CpelcTBa U MapUYHUTE €KBHUBAJEHTH BKJIOYBAT Mapu B Opoi, MapuU4HU CpPEACTBa B
pasIuIaIiaTeIHU U JETO3UTHH CMETKHU B ThPIOBCKU OAHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJIEHTH 3a IIEJIUTE HA OTYETa 3a MapUYHHUTE MOTOLHU Ce
CBCTOSIT OT MAPUYHU CPEJCTBA B OpOi M MO CMETKU B OaHKU — Ha BWDKJAHE W/WIIM C OpUTHHAJICH
CPOK JI0 TP Mecella, KOUTO CPECTBa ca CBOOOAHH OT BCAKAKBU OIpaHUYEeHUs (HE ca OJIOKUpaHH).

BbB BpB3Ka che cnenudukara Ha aeiiHocTTa Ha J[py>KeCcTBOTO, OTYETa 32 MAPUYHUTE MOTOIH €
M3TOTBEH IO MPEKHUsI METOJI, KaTO MapUYHUTE MOTOIM OT aKTUBHUTE, OCHOBHO 3a€TH B THITUYHHTE
ONepaluy OT ONepaTUBHA JEHHOCT (MPEIOCTaBsIHE HA KPATKOCPOUHU KPEIUTH), ca MPEICTaBeHU
HETHO, cbhIy1acHO u3nckBaHudaTa Ha §22 ot MCC 7 Omuemu 3a napuunume nomoyu.
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HNmoTH u o0opyaBaHe
a) [Ivpsonauanno oyenssane

[Tpu mbpBOHAYAIHOTO CH MPHUIOOMBAHE UMOTHUTE U 00OPYABAHETO (ABITOTPAHHUTE MAaTEpUAIHU
AKTHBH) CE OLICHSBAT IO IICHA Ha pHuI00uBaHe (Ce0ECTOMHOCT), KOATO BKIIOYBA MOKYITHATA IICHA,
BKJI. MUTHUYECKH TaKCH M BCHUYKH INPEKU Pa3xoiu, HEOOXOJMMH 3a NMPHUBEXKJIAaHE HAa aKTUBA B
paboTHO chcTosiHME. lIpexuTe pa3xoau ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, pa3xoau 3a
I'bpBOHAYANIHA JIOCTaBKa U 00paboTKa, pa3xoguTe 3a MOHTaX, Pa3XOAM 3a XOHOpAapU Ha JHIIA,
CBBP3aHHU C MPOEKTa, HEBb3CTAHOBUMHU JaHBLUU U Ap. JpyKECTBOTO € ONpeAesnio CTOHHOCTEH
npar ot 700 nB., MO KOUTO MpUIO0OUTUTE AKTUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTepUCTUKATa
Ha JBJITOTPACH aKTHB, CE TPETUPAT KAaTO TEKYIIl pa3X0/ B MOMEHTA Ha MPUJO00UBAHETO UM.

0) Ilocnedsawo oyenssane

N3b6panusar ot JpyXecTBOTO MOIXOJ 3a MOCTEeABaIla OIEHKA Ha IBITOTPAMHUTE MaTepUATHHU
aKTHBH € Mojena Ha cebecroitnocTTa mo MCC 16 Hmomu, mawunu u cvopwvoiceHus - 1igHaTa Ha
npunoduBane (ce0ECTOMHOCTTA), HAMAJICHa ¢ HAYHCICHUTES aMOPTU3AlMUA U HATPYIIAHUTE 3aryOoun
oT 00e31eHKa.

8) Memoou na amopmu3zayust
Jpy>KeCTBOTO U3IOJI3BA JIMHEECH METO]] Ha aMOPTU3aLUs Ha JBITOTPAHHUTE MaTEPUATTHUA aKTHBH.

[Tone3HuAT KHUBOT MO TPYNH aKTHBH € ONpEJesieH B CHOTBETCTBUE C (PM3MYECKOTO M3HOCBAHE,
cneundurkara Ha 00OpyABaHETO, ObJCIIUTE HaMepeHHs 3a ynorpeba W ¢ MPeArnoyiaraéMoTro
MOPAJIHO OCTapsiBaHe.

[Tone3HusAT KUBOT HA ﬂBHFOTpaP’IHHTC MaTCpHAJIHU aKTUBHU CC MPETIICIKIA B Kpasd Ha BCAKA 'OANHA
U TIpHU YCTAHOBABAHC HA 3HAYWUTCIHHU OTKJIIOHCHHUA CIIPAMO 6’I)JIGHII/IT€ OYaKBaHHsA 3a CpOKa Ha
H3I0JI3BAHCTO Ha AKTUBUTEC, CHIIUAT C€ KOPUTHUPA ITPOCTICKTUBHO.

2) Ilocneosawu pasxoou

Pa3zxonure 3a peMOHTHM M TOJAPBKKA CE€ NMPU3HABAT 3a TEKYyIIM B MEPUOAA, NPE3 KOHUTO ca
HanpaBeHU. M3BBpIIEHN MOCIEABAIIA Pa3XOJld, CBbP3aHU C ABJTOTPAWHU MATEpPUAIHU aKTHBH,
KOWTO MMAT XapakTep Ha MOJMSHA Ha OIPEIEIICHU BB3JIOBH YaCTU WJIM HA IPEYCTPOUCTBO U
PEKOHCTPYKIIMSA, C€ KamuTaIM3upar KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHUS AKTHUB U C€
Mpepasriexkaa OCTaTbUHUSA MY IOJIE3€H KMBOT KbM Jarara Ha Kanutanu3anus. ChlIieBpeMEHHO,
HeaMOpTH3MpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTU C€ M3IMCBa OT OajlaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE€ NIPU3HABA B TEKYLIUTE Pa3X0H 3a IEPUOJA HA IIPEYCTPOMUCTBOTO.

0) Obe3yenka Ha akmueu

banancoButre CTOMHOCTM Ha ABATOTPAaHUTE MaTEpUAIIHU AaKTUBU MOAJEXKAT Ha Nperjiea 3a
o0e31leHKa, KOraTto ca HaJlule CbOUTHS WM MPOMEHU B OOCTOATEICTBATa, KOMTO MOKa3BaT, 4e Te
Orxa MOTJIM /1a c€ OTIMYaBaT TPAHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HAJIMIIEC TaKUBa
WHIUKATOPH CE TIPAaBH TECT 3a 00€3I[eHKA U aKO Bb3CTAHOBHMMATa CTOMHOCT € IMO-HUCKA OT TAXHATa
OanmaHcoBa CTOMHOCT, TO TMOCIEAHATAa CE€ HaMalsBa JI0 Bb3CTAHOBMMATa CTOMHOCT HAa aKTHUBHUTE.
Bb3cTaHoBMMaTa CTOMHOCT Ha JBIATOTPAWHWUTE MaTEpPHAIIHM aKTHBU € IO-BHCOKAaTa OT JBETE:
CIpaBelJIMBa CTOMHOCT, HAMaJIEHa C Pa3XoAH 3a MpoAakda WM CTOWHOCT TpH ymoTpeda. 3a
OTIPENIETITHETO Ha CTOWHOCTTAa MpH yImoTpeda Ha aKTUBUTE OBJIEUIUTE MApPUYHH TOTOIU CE
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JUCKOHTHUPAT OO0 TiAXHATa HACTOAIIA CTOMHOCT KaTo ce InIpujiara AJUCKOHTOBA HOpMa IIpCau
JaHbIHU, KOATO OTpa3sdBa TCKYHIUTC IMa3dapHH YCJIOBUA W OLCHKHM Ha BpEMCBATa CTOMHOCT Ha
ImapuTe U PUCKOBETE, CHCI.[I/I(bI/I‘lHI/I 3a CbOTBCTHUS AKTUB. 3aFY6I/ITC oT O6C3HCHK3 C€ OTYHUTAT B
OT4YeTa 32 BCCOOXBATHHS J0XO0Ad.

e) Ileuandou u 3a2you om npooasicoa

JBparoTpaifHATe MaTepUATHA aKTUBU CE OTIHUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, KOTATO
ce M3BaJAT TpallHO OT ymnoTpeba M HE ce OYaKBaT OT TAX OBACIIM CTOMAHCKU HU3TOJU WU Ce
npoaanar. IledanOute wnm 3aryOurte OT HpoAaxOW Ha OTACTHH AaKTHBH CE€ OIpPENEeNiT 4pes3
CPaBHSIBAaHETO Ha MPHUXOAUTE OT Mpojaxbdara u OalaHcoBaTa CTOWHOCT Ha aKTHBAa KbM JaTara Ha
nponaxobara. Te ce mocouBaT HETHO, B , /Jlpyrm mpuxoau OT JeHHOCTTa” KbM OTYeTa 3a
BCe0OXBaTHUS JOXO/I.

2.10. Janbum BbpXy nevyasndara
a) Texywu oanvyu 6vpxy nevarbama

TexkymuTe naHbIU BbPXYy medandbara Ha JIpyKecTBOTO, ce ONpeAeNsiT B CHOTBETCTBUE C
M3UCKBAaHMUATA HAa OBJTrapcKOTO JaHBUYHO 3aKOHOJATEJICTBO - 3aKOHA 3a KOPIOPATHUBHOTO
mo0Xx01HO obnarane. HomuuanHnara nanpuna craBka 3a 2017 € 10% (2016: 10%).

6) Omcpouenu danvyu bpxy neuarbama

OTCpO‘leHI/ITe JaHblOM CC OIIPCACIIAT YPC3 IIPUJIarane Ha 0aJaHCOBHUS MCTO/, 3a BCUYKH BPCMCHHH
Pa3JIMKK KbM JaTaTta Ha q)HHaHCOBI/ISI OTYCT, KOUTO CHbUICCTBYBAT MCIKAY 0aJaHCOBUTE CTOMHOCTH
N AAaHBYHHUTC OCHOBHM Ha OTACIHUTC AKTHMBH M IIaCHBU. OTCpO‘lCHI/ITC JaHbYHHU IIaCHMBH CC
IMpu3HaBaT 3a BCUYKU obnaraeMu BPCMCHHH PA3JIUKH.

OTtcpoueHHMTe AAaHBYHU AKTUBU Ce NMPHU3HABAT 3a BCUUYKU HaMalseMH BPEMEHHM pa3IMKH U 3a
HCU3IIOJI3BAaHUTEC JaHBYHU 331"}’61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC NPOABAT 06paTHO n
na Obae reHepupaHa B ObJelle JA0CTaThbuHa oOnaraeMa rnedanada WiM J1a ce MpOosBIAT objiaraeMu
BPEMCHHU pasIMKKW, OT KOHUTO Aa Morar Jga C€ IpucmaaHaTrT TE3W HaMalIAE€MH PpPa3jivKu, C
U3KIIIOYEHUE Ha pa3jIMKH, OPOJEHU OT IIbPBOHAYAIHO MPH3HABAHE HA aKTHB WJIM MacUB, KOWTO
HE € 3acerHal CYeTOBOIHATA WM JaHbuHaTa rnevanda (3aryda) KpM Jarara Ha ONepanusra.

banancoBara CTOMHOCT Ha BCHYKHM OTCPOUYEHM JAHBYHU aKTHBH C€ MpEriex/ja Ha BCSKa Jara Ha
(uHAHCOBMSI OTYET U CE HaMaJlsiBa /10 CTENEHTA, /10 KOSITO € BEPOSATHO T€ Ja C€ MPOSBIT 0OpaTHO U
Jla ce TeHepHupa J0CTaThbuHO objaraema redanba WM Jla ce MOSBABAT Mpe3 ChILUS HEepUO]
oOyaraeMu BpeMEHHHU Pa3jIMKH, OT KOUTO T€ MOTaT Ja ObJ1aT MpUCaJHATH.

OTcpodeHuTe NaHbIM, CBEP3aHU ¢ O0EKTH, KOUTO Ca OTYETEHH TUPEKTHO B COOCTBEHHUS KaIllUTal
WM apyra OajlaHCcOBa MO3HUIUS WM KBbM APYT KOMIIOHEHT Ha BCEOOXBATHHUS JIOXOJ, CBIINO CE€
OTYUTAT JUPEKTHO KbM CHOTBETHHS KalMTAJIOB KOMIIOHEHT WM OajaHCOBa MO3HIMS WIH JPYT
KOMIIOHEHT Ha BCEOOXBATHHUS TOXO/I.

OtcpoueHnTe AaHBYHM AKTUBU M MACHBH C€ OLCHSIBAT Ha 0a3a JaHBYHHTE CTaBKU, KOUTO CE
OYaKBa J]a ce MpHJIaraT 3a Meproa, Ipe3 KOWTO aKTHBHTE e Ce peaM3MupaT, a ITaCHBUTE IIE Ce
ypensaT (moracsit), Ha 0a3a JaHBYHHTE 3aKOHH, KOMTO Ca B CHJIAa WJIM B TOJsMa CTENeH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIa.

KoM 31 nekemBpu 2017 r. oTCpoYeHUTE JaHBUYHHU aKTUBH U MACHBU Ha J[py>KeCTBOTO ca OLIEHEHU
nipu ctaBka 10% (31 nexemspu 2016 1.: 10%).
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2.11. gajl'bﬂ)l(eﬂl/lﬂ KBbM IIE€PCoOHAJA H 3a CONUAIHO OCUT'YpPsIBaHE

3a,I[’LJ'I}K€HI/I${Ta KbM II€pCOHATIa MU 3a COLHUAIHO OCUTYpsABAHEC BKIKOYBAT OCHOBHO TPYyAJOBHU
BB3HAIpAXKACHUWA, IJIAlMaHUA I10 IIAHOBC C I[e(i)I/IHI/IpaHI/I BHOCKH, IINIATCH TIOAUIICH OTIIYCK H
IJ1almaHus 110 IIJIaHOBEC C I[e(l)I/IHI/IpaHI/I JOXOJH.

a) Ilnanose ¢ oepunupanu 6HoCKU

IInan c I[C(bI/IHI/IpaHI/I BHOCKH € IIIaH 3a OOXOJAU CJICH HAITyCKaHC, CIIOPCH KOUTO I[IDY)KGCTBOTO
[Jjiam@a BHOCKHM Ha APYro JUOEC W HAMAa HUKAKBU IMPAaBHU WM KOHCTPYKTHBHU 3aABJDKCHUA Od
[Jjiama AOI'BJIHUTCIIHU CyMU CJICA TOBA. HpaBI/ITeHCTBOTO Ha BLJ'Il"apI/IH HOCH OTTOBOPHOCTTA 34
OCUTYPSABAHCTO HA ICHCHUHU I10 IIAHOBC 3a Ile(bI/IHI/IpaHI/I BHOCKH. PaBXOILI/ITC 110 aHTra’KMMCHTa Ha
ILPY)KGCTBOTO Ja IpEBCKAa BHOCKH I10 IINIAHOBETC 3a ,Z[e(i)I/IHI/IpaHI/I BHOCKHU CC IIPHU3HABAT B OTUCTA
3a BCCOOXBATHUSI A0X0O IMPpU TAXHOTO Bb3HUKBAHC.

6) [Inamen 2o0uwern omnyck

HPY)KGCTBOTO IMpu3HaBa KAaTO 3aABbJDKCHHMEC HCIHMCKOHTHpPAaHATa CyMa Ha OLUCHCHHUTC pasxodu I10
IJIaTCH I'OAUIICH OTIIYCK, OYaKBAHU 1d 6’[>,I[aT 3aIJIaTCHU Ha CIIYKUTCIIWUTC B 3aMAHa HA TpyJda UM
3a UIBMHHAJIMA OTYCTCH IICPUOI.

8) [Lnan ¢ oeghunupanu 0oxoou - obezuemenusi NPU NEHCUOHUPAHE

[lnan ¢ peduHUpaHU OOXOAU € TUTAaH 3a JOXOAM CJIeJ HamycKaHe, pas3liiueH OT IUIaH C
nebuHUpaHu BHOCKU. [[pykecTBOTO MMa 3aIbJDKEHUE 3a M3IUIAlaHe Ha JI0XOJ MpU HallyCKaHe Ha
TE3U CBOU CIIYKUTEJIHM, KOUTO C€ TIEHCHOHUPAT B CHOTBETCTBHE C M3UCKBAHUATA Ha wi. 222, ai. 3
ot Kopnekca na Tpyna (KT). 3agpmkeHneTo KM MepcoHala Mpyu NEHCHOHUPAHE Ce OIpeness OT
JUIEH3UPAH aKTIOEP KbM JaTaTa Ha OoTyeTa 3a (PMHAHCOBOTO ChCTOSIHME Ha 0a3aTa Ha KPeAUTHUS
METO/1 Ha MPOTHO3HUTE €IMHULIN.

2.12. AKIIHOHEpPEeH KaluTAaJl H pe3epBH

AKIIMOHEpHMST KamuTal [peJiCTaBiIsBa HEMOJUIeKallMsl Ha pas3lpeesieHue Kamurtal Ha
JpyXecTBOTO M € MpEeACTaBeH II0 HOMMHAJIHATa CTOMHOCT Ha u3naneHure akuuu. Korato
JpyXecTBOTO OCBHILIECTBU OOPAaTHO U3KYIIyBaHE Ha OOMKHOBEHH aKIMH, Ta3u Olepaiys ce OTYUuTa
KaTo HaMalsgBaHE Ha AaKIMOHEPHMs KanmHuTal C HOMHHAjJa UM M HaMajsBaHE Ha MPEMHUUTE OT
€MHCHU C pa3IMKaTa 10 EMUCHOHHATAa UM CTOMHOCT.

CrriiacHo U3MCKBaHUATa Ha THProBCKUs 3aKOH U yCTaBa, J[pyeCcTBOTO € JThKHO aa popMupa u
»oua PesepBen”’, kaTo n3TouHUIM HA (PoHIA MoTaT Ja ObaaT:
e Hali-MaJIKO eJlHa JleceTa OT medanbara, KOATO ce OTHAeNs JOKaTo cpeAcTBara BBHB (poHIa
JOCTUTHAT €/IHA JIeceTa YacT OT aKIIMOHEPHHsI KaluTajl WK MO-ToJisiMa 4acT, OonpeesieHa
o pemenue Ha OOMOTO cChOpaHue HA AaKIIMOHEPUTE;
e cpeiacTBara, MOJMyYeHU HAJ HOMHHAIHATA CTOMHOCT HAa aKIMUTE TPHU H3IaBaHETO UM
(mpemueH pe3epB);
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e JIpyrd U3TOYHHUIIM, IPEABUACHU 1O penieHre Ha OO0moTo chOpaHue Ha aKITMOHEPUTE.

CpenctBara oT (hoHIa MOraT Ja ce M3I0J3BaT caMO 3a MOKPHUBaHE Ha IOJUINHATA 3aryda U Ha
3aryou ot mpeaxonHu roguHu. Koraro cpencrsara BB (OHIA JOCTHTHAT OINPECIICHUS B yCTaBa
MHUHHMMAaJIEH pa3Mep, CpeAcTBaTa Haj Ta3u cymMa MoraT Jja ObJaT M3I0JI3BAHU 3a YBEJIMYaBaHE Ha
AKIIMOHEPHUS KalluTal.

[TpemuiinusT pe3epB € GopMupaH OT pa3jiMKaTa MEXIy HOMHMHAIHATa M €MHUCHOHHATa IIeHa Ha
aKIMs IPU YBEJIMYCHHE Ha aKIIMOHEPHUS KaIruTall.

Jlusuoenmu

3anbDKeHusATa 32 U3IUIANAHe HA JUBUACHT C€ TPU3HABAT B OTUYETA 3a MPOMEHHUTE B COOCTBEHUS
KanmuTall U OoTueTa 3a (DMHAHCOBOTO CHCTOSIHME B MOMEHTA HAa BH3HHKBAaHE Ha IMPABOTO Ha
aknuoHepute Ha JIpyXecTBOTO J1a moydJar rianjane, Ha 6asa pemennst Ha OOOTO ChOpaHue Ha
aKIMOHEPHTE.

2.13. IIpeneHKH OT ONpeIeIsIo 3HAYeHNe MPU NMPUJIaraHe Ha CYeTOBOAHATA MOJIUTHKA.
KiouoBu nNpudJIn3nTeTHU OIEHKH U MPEIN0JI0KEHUs ¢ BUCOKA HECUTYPHOCT

H3roTBsiHeTO HaA (1)I/IHaHCOBI/IH otueT B chorBeTcTBHE ¢ MC®O m3ucKkBa oT P’LKOBOI[CTBOTO Ja
IMPUIOXKH HAKOHM CUCTOBOAHH ITPCAIIOJIO0XKCHUA U HpI/I6JII/I3I/ITeJIHI/I CYCTOBOJHH OLICHKH, KOUTO CC
oTpa3sBaT Ha OTUCTCHUTC CTOMHOCTH Ha AKTHUBUTC, ITACUBUTC U OIIOBCCTSABAHHATA HA YCIIOBHUTC
AKTHUBH U 3aJbJDKCHHUA KbM JlaTaTa Ha OTUYCTa 3a (bI/IHaHCOBOTO CbCTOSAHHUEC U BBPXY OTYCTCHUTC
CTOMHOCTH Ha MNPpUXOAUTEC U PA3XOJUTC IIPE3 OTYCTHUA IICPUO.

Te3u ONpCUOCHKHU C€ OCHOBAaBaT Ha HaJIM4YHaATa I/IH(bOpMaIII/IiI KbM JaraTa Ha MH3roTBJAHC Ha
q)HHaHCOBI/ISI OT4YCT, KaTo HeﬁCTBHTCHHHTe pe3yiTaTu O0uxa Moriu Jda CC pa3jin4daBaT OT TCE3U
IMMPCUCHKU. OcHoBHHTE MPEHCHKU U NMPCAMNOJIOXKCHUSA, IPUITIOKCHHU B HACTOAII A (1)I/IHaHCOB OTYCT,
Ca KaKTO CJICABA.

a) 3azybu om obezyenka Ha KpeOUumu u 63eMaHus

[Tpu onpenensiHe Aanu U B KaKbB pa3Mep 3aryda ot o0e3leHKa TpsoBa a Ob/ie Ipu3HaTa B OTUeTa
3a BCeOOXBaTHHA aoxon, €€ mnpeucHsABa Aajlu WMMa JOCTATbYHO BUAWUMH U 00EKTHUBHU JaHHU,
UHIMKHAPAIY HAIMYMETO HAa U3MEPUMO HaMaJleHHue B MPOTHO3UPAHUTE PeaTHU ObACLIM NapuYHU
NOTOIM (BKJIFOUUTEIIHO OT peaju3upaHe Ha 00e3MeueHueTo) oT noptdeiin (rpymna) ¢ KpeauTu cbe
CXO/IHU XapaKTepUCTHUKH, MPEeAU JOPH TaKOBa HaMajJeHUEe Ja ObJie TOYHO MAECHTHU(PULUPAHO U
U3MEPHUMO Ha HUBO KOHKPETEH KPEeIUT OT MopTdeiina.

JpyXecTBOTO € BB3MPUETO MOAET HAa U3YUCIIIBAHE HA 3aTyOUTE OT 00e3lIeHKa Ha KPEIUTH, KOUTO
BKJIFOYBA CIIEAHUTE CTHIIKHU:

e PaznpenensHe Ha mopTdeiiia Mo rpymu THUA TPOCPOUHE HA B3EMAHUATA;

e 3uncnsBaHe HA BH3CTAHOBUMHUTE CTOMHOCTH Ha B3€MaHHsTA B rpymnaTa ¢ MPOCPOUUe HaL
90 muu;

e IM3umcnsgBaHe Ha pa3Mepa Ha HaTpylaHaTa 3aryda oT o0e3IeHKa Ha KPSIUTHUS MTOPTQEHT
KbM Kpas Ha OTUCTHUS TIEPHUOJ KAaTO pa3jiiKa MKy OallaHCcoBaTa U BH3CTAHOBHMATA MY
cToiiHOCTH. M3MeHeHHWeTo B pa3Mepa W CHpsSMO JaraTa Ha MPEAXOJHUS OTYEeT 3a
(MHAHCOBOTO CBHCTOSIHHE CE IPHU3HABA KaTO YBEIMYCHHE/HAMaJCHWE Ha 3arybara OT
o0e3IIeHKa 3a TeKyIlara roJuHa.

0) Ilpusnasane na omcpoyeHu OaHbYHU AKMUBU
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HpI/I IIPU3HABAHETO HA OTCPOUYCHUTEC JaHBbYHHU AKTHBHU € OLICHCHA p€ajiHaTa BEPOATHOCT OTACIHUTEC
HaMaJIIeMHM BPEMCHHHM pPaA3JIMKU Ja HUMar O6paTHO IOpOABJICHHUC B 6’bI[eH_[e B KOHTCKCTa Ha
BB3MOXXHOCTHTC HaA ]_IPY)KGCTBOTO Ja reHepupa B IEPCICKTUBA JOCTATHhYHO JaHBYHU nevaynou 3a
TAXHOTO KOMIICHCHPAHC.

8) Akmioepcku usducieHus

B oruera 3a puHaHCOBOTO cheTOsIHUE KM 31 ekemBpu 2017 1 2016 1. JIpy’»KecTBOTO € MpHU3HAJIO
J'BITOCPOYHU 33bJDKEHUS KbM IIEPCOHAJIa MpU NIeHCHoHupaHe. [Ipu onpenensHe Ha HacTosIIATa
CTOMHOCT Ha JIBJITOCPOYHHUTE 3aTbDKCHUS KbM IepcOoHaa MpU MEHCHUOHMPAHE Ca HM3IOJI3BaHU
W3YHCIICHUS Ha JIMIECH3UPAH aKTIoep, Oa3upaHu Ha MPEATONOKEHHS 32 CMBPTHOCT, TEMIT Ha
TEKy4eCTBO Ha MIEPCOHAJIA, MPEXKICBPEMEHHO TICHCHOHUPaHEe, OBICII0 HIBO Ha pabOTHU 3aruiaTh
Y JTUCKOHTOB (haKTop .

3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obnuaitnara cu geiHocT J{py>KECTBOTO € U3JI0KEHO Ha pa3uiHu (PMHAHCOBH PUCKOBE,
a UMEHHO KPEIUTEH PUCK, JIMKBUJECH PUCK U Ma3apeH PHUCK (BKJIIOYBAIL BAJTYTEH PUCK, PUCK OT
IpOMsIHA Ha CIpaBe/UIMBaTa CTOMHOCT M LIEHOBU puck). Ilo cBosta chLIHOCT, AEMHOCTTa Ha
Jpy’XecTBOTO € CBbp3aHa C U3IO0J3BAHETO MPUOPUTETHO HA (PUHAHCOBM HHCTPYMEHTH.
JpyxecTBOTO ce (prHaHCHpa ChC CPEeACTBA HA (PUKCUpPAHM JIMXBEHH HMBA, KaTO TE3U CPEACTBA CE
UHBECTUPAT B NOPT(EHIN OT KPpeIUTH € II0-BUCOKA CPEHA JOXOAHOCT.

[TonutukuTe Ha JlpyKeCcTBOTO 3a ymHpaBJICHHE HAa PUCKA Ca MPEJHA3HAYEHU Ja OTKPUBAT U
AHAJIM3UPAT PUCKA CBOEBPEMEHHO, Ja MpWarar MOAXOIAIIM JMMHUTH U KOHTPOJIM Ha PUCKaA, Ja
CIEIAT HUBAaTa Ha PHCKA U Ja MOJHOBSBAT JIUMUTUTE HA PUCKA, KATO CE OCHOBABAT Ha HAJECKIHA
uH(pOpMallMOHHA cucTema. J[py>KecTBOTO PeryasipHO MpPEryiekaa CBOUTE MOJIUTUKA U CHCTEMH 3a
YIIPaBJICHUE HA PHCKA, 3a J1a OTPa3u NPOMEHUTE B Ia3apa U MKOHOMHUYECKATa Cpela, BUAOBETE
MPOJYKTH U HOBOBB3HUKHAINUTE Hall-TOOPH MPaKTUKH.

A. Kpeauren puck

Jpy’KeCTBOTO € M3JI0KEHO Ha KPEOUTEH PHUCK, KOHWTO INPEACTaBIsABA PUCKBT, Y€ KINEHTHUTE-
KpeAUTONoyyaTeNld 1€ MPUYMHAT (PuHaHcoBa 3aryba Ha J[pyXecTBOTO KaTro He yclear Ja
U3ILIATAT 3a4BJDKEHUETO CH.

KpenutHara nmonutvka Ha [[py»eCcTBOTO M HEWHOTO M3IIBIHEHUE C€ AHAIM3HUPAT TEKYIIO U CE
IPOMEHAT MPU HE0OXOAUMOCT MO MPEUIOKEHUE Ha PHKOBOACTBOTO. TO OTroBaps 3a onepaTUBHUS
NOJXOJ 32 YIpaBJIECHUE HA PUCKA U ONpeess NPUOPUTETUTE HAa paboTa, ChIVIACHO CTPAaTErusara U
INPUHUUIINTE 34 YIpPaBICHUE HA PHUCKA, NPUEMa KOHTPOJIM 3a KPEAUTHHUS PUCK U IIpEriexaa
IIPOLEAYPHUTE U CUCTEMATA 32 YIIPABICHUETO MY.

A.l. U3MepBaHe Ha KPEAUTHHUS PUCK

B wusmepBaHero Ha KpeauTHUS puUCK JlpyKecTBOTO pasriexaa dYeTupu KommoneHTa: (1)
BEPOATHOCTTA 332 HEM3II'BJIIHEHUE HA 3a]bJDKEHUSTA Ha KIMEHTA [0 JIOTOBOPEHUTE MapameTpu; (2)
TEKyIlaTa eKCIO3MIIMs KbM KIMEHTa U HEMHOTO BEpOATHO ObJenio pa3Burue; (3) crpaBeainBara
CTOMHOCT Ha MPEJI0CTaBeHMs OT KJIMEHTA 3aJ0rT; U (4) BEpOsATHUS MPOLIEHT Ha Bb3CTaHOBSIBAHE Ha
HEU3IJIATCHUTE 3abJDKCHUS.

17



COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

A.2. llosmmTHKA 32 ynpaBJieHHe HA KPeAUTHUS PUCK

JIpy’KeCTBOTO yIpaBisiBa KpPEAWTHHS PHUCK KaTO TMOCTaBd JIMMUTH, CBBP3aHH C €IUH
KpenuToronyyaren, opuc u Apyru KaTeropuu Ha noprdeilina TuBepcuUKaIMs, KaKTO U 4pe3
npueMaHe B 3aJI0T Ha IIEHHOCTH. M3maraHero Ha KpeIMTEH PHUCK Ce YIpPaBisiBa Upe3 peryisipeH
BB3pACTOB aHAJIU3 HAa B3EMAaHMATA 10 OTIYCHATH KPEAWUTH, KaKTO M aHAJIU3 Ha MPOMEHHUTE B
na3apHUTE IICHW Ha JBWKMMHUTE LEHHOCTH, NPHETH KaTO 3aJ0r Ha HPEJIOCTaBEeHUTE KPEAWTH,
NPOMEHAWKH KPUTEPUHUTE, H3UCKBAHUATA W MPOLEAYypPHUTE 3a OJ00peHHE Ha JIMMUTHTE IIPH
[IEeHO00pa3yBaHETO U Ha CaMOTO KPEJUTUPAHE MO MOAXOISI 32 CUTYalUsATa HAYHH.

A.3. MakcuMaJ/iHa eKCIIO3UIMS HA KPeAUTeH PUCK

3a nputexaBanute oT JpyxkecTBOTO PrHAHCOBU MHCTpYMEHTH KbM 31 nexkemBpu 2017 u 2016 1.,
MaKCHUMaJIHaTa €KCIO3UIIMATA Ha KPEAUTEH PUCK € MpeACTaBeHa Hail-100pe OT TsaXHaTa OajaHCcoBa
CTOMHOCT, KAKTO € OTYETEeHAa B OTYEeTa 3a (PMHAHCOBOTO CHCTOSIHUE Ha J[pyx’ecTBOTO.

A.4. Ob6e3neuennsi, ITbpKaHU KATO rapaHuus

[IpenocraBenute ot [pyxectBoto KparkocpouHu kpeauTu Ha (PU3MUECKU JUIA ca 00e3neueHu
ype3 3aJOr Ha JIBUKMMO UMYIIECTBO: 37aTO, OMKyTa W OuTOBa eleKTpoHHKa. CTpeMeXbT Ha
JpyXecTBOTO € clipaBeA/iMBaTa IieHa Ha 3aJI0ra KbM JlaTaTa Ha OTITyCKaHe Ha KpeauTa Ja He € Mo-
HHUCKa OT 00III0TO B3€MaHe 0 KpeAUTa KbM Majeka My (IJIaBHULA TUTIOC JIMXBU U TAKCH).

b. JIukBHIEH pUCK

.HI/II(BI/IILCH € PUCKDBT, IIPpU KOHTO I[]Z)Y)KCCTBOTO cpeiia TPyAHOCTH Ja Clla3Ba 3aAbJIZKCHUATA CHU 11O
OTHOIICHHUE Ha q)HHaHCOBI/ITe nacuBH, ypeKAaHU C HAIUYHOCTH WU OpPYT q)HHaHCOB aKTHB.
I[pY)KeCTBOTO € U3JIOKCHO Ha JIMKBUJCH PUCK, KOMTO IMpoun3jin3a OT 00CKTHBHOTO HECHOTBETCTBUE
MCKAY NaAC)KUTE HA AKTUBUTC U ITACUBUTC.

b.1. ITonnTHKa 32 ynpaBJiecHHEe HA JIUKBHIHUS PUCK

PvkoBoacTBOoTO Ha JIpyx)ecTBOoTO, 0/100psiBa OLIEHKAaTa 3a JUKBHJIHOCTTa M MpPOLEAYpPUTE 32
VIpaBIEHUETO i, OMpeiessl N3UCKBAaHUATA HA JIMKBUIHOCTTA U MMOCTaBs MUHUMATHA HEOOXOAUMHU
HUBAa HA MAPUYHU CPEJICTBA U JTUKBUIHU aKTUBH U HECHOTBETCTBUE B MMAJICIKUTE.

OcHoBHara 11e]1 Ha yIpaBJICHUETO HA JUKBUIHUS PUCK Ha J[py>KECTBOTO € JJa OCUTYpH CTaOHIIeH
pacrex Ha nopTdeina oT KpeauTH, KaTo OCUTYPsiBa 3a€MHHU CPEJICTBA 3a HYXKJIUTE HA KPEAUTHUTE
My MPOIYKTH U MOAIbPKaA JOCTAThYEH U3UIIBK OT TAPUYHU CPEACTBA.

B. ITazapen puck

Jpy>kecTBOTO € M3JI0’KEHO Ha Ma3apeH PUCK, IPU KOMTO CrpaBeAuBaTa CTOMHOCT MM OBbACIIUTE
MapUyYHU NOTOIM Ha (PMHAHCOBUTE MHCTPYMEHTH MOTaT Jla BapupaT 3apajy MPOMEHHU B Ma3apHUTE
ueHu. [lazapHUAT pUCK BB3HHMKBA IIPU OTBOPEHHU IIO3ULIMM HA JIMXBEHHUS IPOLICHT, BalyTara U
KalWUTaJIOBU LIEHHU KHUKA, a BCUUKH T€ Ca U3JI0KEHHU Ha OO U crielnUYHH MMa3apHu ABMKEHUS
U IIPOMEHHM, XapaKTEPU3UpAIl¥ HEIOCTOSHCTBOTO HA ITa3apHUTE HUBA U LIEHU, KAaTO JINXBEHUTE
IIPOLICHTH, KPEIUTHUTE Map>KOBE, BATyTHUTE KYPCOBE U LIEHUTE HA KaluTaa.
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TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

JpyXecTBOTO pa3zfens eKCIO3WLUsATAa Ha [a3apHUS PUCK HA THPIYBAaHU M HETHPryBaHU
noprdeinm, a caMusAT TMa3apeH PHUCK ce paslieis Ha BAITYTEH PHUCK, JIMXBEH PUCK M PHUCK OT
MPOMsIHA HA Ma3apHUTE [ICHH.

B.1. [lonmnTika 32 ynpaBJjieHHue HA Na3apHUA PUCK

VYnpaBieHHeTo Ha Ias3apHus pUcK Ha [Ipy’KeCTBOTO ce KOHTpOJMpPA Ha ONEPATUBHO HHUBO OT
®uHaHCOBUA JUPEKTOP, a HAa BTOPO HUBO OT ChbBeTa Ha JlupekTopure.

B.2. AHa/ M3 HA YYBCTBUTEJIHOCTTA

AHanu3bT Ha YYBCTBUTEIHOCTTAa Ha JIpy)KECTBOTO CIpSIMO IPOMEHHUTE Ha Ia3apHUTE ILIEHU
3acsArar caMo (PMHAHCOBU aKTHBM, OIPEICNIEHH 3a OTYMTAHE IO CIPaBeUIMBAa CTOHHOCT, HpHU
KOUTO OajlaHcoBaTa CTOMHOCT 3aBUCH OT I1a3apHaTa LeHa B Kpasi HA OTUYETHUS IIEPUOJ.

KoM 31 nexemBpu 2017 roguna [lpy>kecTBOTO MMa B€ MHBECTHUIIMM B LICHHU KHUXKA, ThPIyBaHU
Ha aKTUBEH Ma3ap.

B.3. BaqyreH puck

bwarapckusat neB (BGN) e o06Bbp3an ¢ eBpoTo B choTHOmeHue 1.95583 meBa 3a 1 eBpo ot 1
aayapu 1999, xoero e B pe3ynraTr ma Bie3nus B cuia npe3 oau 1997 Banyren 6opa. Kem 31
nexkemBpu 2017 u 2016 1. ekcno3unusita Ha J[pyKeCTBOTO KbM UYKJIECTPAaHHU BAJYyTH € Camo B
€BpO U 3aTOBa BAIYTHHST PUCK Ha J[pyKeCTBOTO € OI[EHEeH KaTO MUHUMAJICH.

B.4. JInxBeH puck

ToBa e puUCKbT, Y€ CrpaBeAIMBUTE CTOMHOCTH WM ObJACIIUTE MapUYHHU NOTOLM HA (PUHAHCOBUTE
WHCTPYMEHTH III€ BapupaT Mopaau IPOMsSHATA B [IA3aPHUTE HUBA HA JINXBEHUTE MPOLECHTH.

Kem 31 nexkemBpu 2017 u 2016 r. ¢uHaHCOBUTE aKTMBM M TMacuBU Ha JIpy>KecTBOTO ca ¢
(buKcHpaHH JTUXBEHU MTPOLIEHTH.

B.S. Puck oT npoMsAHAa HA Ma3apHUTE LEHH

Toma e PUCKDBT, Y€ CIIpaBCainBaTa CTOMHOCT WIIH 6”[7I[€HII/ITG Mapyu4YHU IOTOUOX Ha JaACH (1)I/IHaHCOB
HHCTPYMCHT LIC€ CC€ KoJIeOasT B pe3yiiTaT Ha MPOMEHU Ha IMa3apHUTC LCHU. I[py)KeCTBOTO €
H3JI0KCHO Ha PHUCK OT MNpOMAHA Ha Ma3apHUTC HEHHU CAMHCTBCHO Ha IPUTCIKABAHUTC OT HCETO
HCHHU KHWXXA, TbPr'yBaHU HA aKTUBCH I1a3ap.

I'. CnpaBenyinBa CTOMHOCT HA (PMHAHCOBUTE HHCTPYMEHTH

banancoBara CTOWHOCT Ha ONpeNENeHH NO3UIMM (PUHAHCOBM HHCTPYMEHTH OT OT4YeTa 3a
(MHAHCOBOTO CHCTOSIHUE € pa3yMHO NpPUOJIMKEHHWE Ha TAXHATa CIpaBeUiuBa CTOMHOCT. Te3m
OaJlaHCcOBHU MO3UIMHK BKIIKOYBAT MMapuUiHU CPCACTBA, MPEAOCTABCHU KPECAUTH Ha KIIMCHTU U APYTH
KpPaTKOCPOYHU aKTHBH M MacUBU. PBHKOBOACTBOTO Ha JIpyXKecTBOTO cuuTa, 4e OanaHcoBara
CTOMHOCT Ha TE3H q)HHaHCOBI/I dKTHBU U ITaCHUBU € HpI/I6J'H/ISI/ITeJ'IHO paBHA Ha CIipaBEajiMBaTa UM
CTOMHOCT YaCTHYHO M 3apaJy TEXHUs KPATKOCPOUYEH KUBOT.

Dunancosu akmusu Ha pas3nonosicerue 3a npoc)aofc6a
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

(1) AkTHBH, KOUTO UMAT KOTUpAHA Ma3apHa [[CHa Ha aKTHBEH Ma3ap

KoM 31 nexemBpu 2017 ronuna J{pyecTBOTO UMa JBE MHBECTULIMU B LIEHHU KHUXA, ThbPI'yBaHU
Ha akTuBeH nazap. KbM Kkpas Ha OTYETHMs NEpUOJl € HallpaBeHa NPEOLCHKa Ha Te3W aKLMU Ha
0a3ara Ha KOTMpaHaTa UM Ma3apHa 1eHa kbM 29 nekemBpu 2017 roauna .

(2) AkTuBH, KOMTO HAMAT KOTHpaHA Ma3apHa I[CHa Ha aKTUBEH a3ap

CoriacHo usuckBanusatra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymeHnmu: onogecmseawe,
JpyXecTBOTO HE OIMOBECTSBA CIIpaBeAMBa CTOMHOCT 3a IpUTEXaBaHaTa OT HErO0 MHBECTULIUS B
TakuBa aKTUBH (akmuu). Thil KaTO Ta3W MHBECTUIUS HsAMAa KOTHpaHA IIeHA HA aKTHBEH IMa3ap Ha
LEHHU KHIKa, a Taka ChLI0 HsAMAa U 00sBEHA IleHa Ha aKTUBEH Ia3ap 3a HJICHTUYEH UHCTPYMEHT,
TS € OLIEHEHA I10 IIeHa Ha MPUA00KUBaHe, HAMAaJIeHa ChC 3aryOuTe OT 00E3IeHKa, HACHTU(DUIIPAHH
KbM Kpass Ha otuetHus nepuoa. Kem 31 nekemBpu 2017 roguna JlpyxkecTBOTO MMa enHa
WHBECTHUIIMS B IEHHU KHUXa Ha CTOMHOCT 10 XWil. JB., KOSATO HsIMa KOTHpaHa IMa3apHa LIeHa Ha
aKTHBEH Mazap.

J. Ynpasienue Ha kanuTasaa

[lenure Ha [IpykecTBOTO BBB Bpb3Ka C YIpPABJIECHUWE Ha KaluTajga € Ja C€ IMOAJAbp)Ka CHIIHA
KanurtajgoBa 0a3a, KOSTO J1a OCUTYpH CHocoOHOCTTa Ha JIpy)XecTBOTO Ja MPOABIDKU Ja
CBIIECTBYBa KaTO JIEHCTBAIO MPEANpPHUITHE U Ja CE OCHUTypAT ycioBus 3a paszButue. [lpes
roJuHaTa He € UMaJIo MPOMEHH B MO/IX0/1a Ha YIIPaBJIEHUE Ha KamuTana.

Jpy*kecTBOTO MMa 3aKOHOBO 33JbJDKCHHME 33 MUHHMAJICH aKIIMOHEPEH W COOCTBEH KaluTal B
pasmep Ha 50 xuJ. aB., koeto kbM 31 nekemBpu 2017 u 2016 r. e cnazeHo.

CoOcTBeHMAT KamuTal Ha J[py»ecTBOTO C€ CBhCTOM OT PETUCTPHPAH AKIMOHEPEH KaIluTal,
pe3epBH U HepasmnpeaeneHu neyanou. O6001eHr KOMMYeCTBEHH TaHHU 33 ChCTaBa Ha COOCTBEHUS
karuTtai Ha JlpykecTBOTO ca onoBectenu B [Iprioxkenue 22.
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

4. HETEH JJOXOJ OT JIMXBH, TAKCH U HEYCTOUKHA

2017 2016
IIpuxoau OT JUXBH, TAKCH U HEYCTONHKH
[Tpuxoau ot TUXBU 1512 1414
[Tpuxoau OT TaKCH U HEYCTONKHU 3885 3682
5096
Pa3xoam 3a JIMXBH M TAKCH
Pasxo/u 3a IMxXBU (317)
Pa3xoau 3a 6aHKOBH TakcH (7) (7)
(7) (324)
HeteH 10X0/1 0T JTUXBHU, TAKCH M HEYCTONKH 5390 4772
5. IPYT'M IPUXOIM OT JEMHOCTTA
2017 2016
[Tpuxomu oT mpoxakd6a Ha aKTUBU 123 5
BanancoBa CTOMHOCT Ha MPOJIAJICHUTE aKTUBU (57) (5)
[Ipuxonu oT ocTaThly O TOTOBOPH 32 3a€M 34 26
Hpyru 8 30
Oo61mo 108 56
6. IPYTU ®UHAHCOBHU IMPUXOIHN
2017 2016
[Tpuxoau OT TUBHICHTH - 103
[Ipuxoau oT Bb3CTaHOBEHA 00e31IeHKa Ha ()UH. aKTHBU 4 126
[Ipuxoau ot npojax0a Ha GUHAHCOBU aKTHUBU - 24

O0mo 4 253




COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

7. OB AIMUHUCTPATUBHU U IPYT'U OITEPATUBHU PA3XOU

2017 2016
Pasxoju 3a epcoHaa (3564) (2923)
Haemu Ha oducu (297) (271)
KoHCyITaHTCKH , FOPUAMYCCKH U AP. YCIyTH (87) (148)
[Tonnpwxkka u oxpaHa Ha oducu (85) (77)
OTnHcaHu akKTHBU (@) (3)
KoMyHUKaIIMOHHU B KYPUEPCKH YCITYTH (42) (30)
TpaHCIOPT ¥ KOMaHAUPOBKH (40) (45)
AmopTH3anuu (42) (44)
Hapenus (8) (12)
Marepuanu (79) (39)
JIaHBIM U TAKCH (16) (8)
OauTOPCKHU YCITyTH 5) (10)
Hpyru (44) (39)
O01o (4313) (3649)
Pa3xoauTe 3a mepcoHasia BKJIKYBAT:

2017 2016
3armatu (3358) (2707)
ConmanHu OCUTYPOBKH (206) (201)
Pa3xonu 3a 3a1bKeHUS IPH IEHCUOHUPAHE 0 (15)
O6mo (3564) (2923)

8. PA3XO/1 3A JAHDBK BbPXY IIEYAJIBATA

2017 2016
OTuer 32 BceoOXBATHHUSA T0XO0/
Teky1r pa3xo/ 3a JaHBK BBPXY Iedanoara (120) (124)
OTCcpoYeHH IaHbIIU BBPXY Neuanbara, CBbP3aHu C Bb3HUKBAHE

00paTHO TPOSIBIICHHE HAa BPEMEHHHU Pa3IHKH - (12)

O0mo pa3xon 3a JaHBK BbPXy Hevyandara, ordeTeH B OT4yera
3a BceoOXBATHHSA J0XO (120) (136)
PaBHeHHe HA TEKYIIUA Pa3Xo/l 32 IaHLK BbPXY neuandara
MEKIY CUETOBOIHMS U 00J1araeMusi pe3yJrar
Ileuan6a nmpeaw maHBK BHPXY HedamdaTa 1189 1432
OuakBaH pa3xo/l 3a JaHbK BbpXY Hedajidara (craBka 10%) (119) (143)

JanbueH eekT OT MOCTOSIHHU TaHBYHH Pa3IIUKH (1) 7




COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

I[am)qu e(l)eKT OT BpCMCHHU JaHBbYHU pPaA3JIMKU

Texkym pazxoj 3a JaHBK BbPXY He4yandaTa

9. 10XO/1 HA AKIIUS
9.1. OcHoBeH A0X0 HA AKIUA

[Teyanba 3a nepuoaa
JIMBHIICHT IO TPUBHUJICTUPOBAHH aKIIUU

Hetna nevan0a 3a pasnpe/encHue, U3noj3BaHa npu
U3YKCIISIBAHETO Ha OCHOBHHUS JOXO/1 Ha aKIIHs

CpennornpereryieH Opoit Ha IbpKaHUTE OOMKHOBEHH aKIIUHU,

- 12
(120) (124)
2017 2016
1069 1296
(121) (121)
948 1175

2 220 000 2 220 000

H3II0JI3BAH MMPHU U3YUCIIABAHCTO HAa OCHOBHUA JOXOA HA aKIIHA

10. TIAPUYHU HAJIMMHOCTHU U EKBUBAJIEHTH

[Tapuunu cpencTsa B Opoii
[Tapuunu cpencTBa 1o pa3IuIAATEIHE CMETKH

06110

11. IPEJOCTABEHU KPEJUTHU HA KVIMEHTHU

er,[[I/ITI/I, npeaoOCTaBCHU Ha (1)I/I3I/I‘leCKI/I Jijna cpeury
3aJI0T" HA IBUKMMO UMYIIICCTBO, B T.4.:

Bzemanus no I IaBHUIIN

Biemanus mo TUXBH U TaKCH

Heobe3mneuenu kpeauTu, mpe1ocTaBeHn Ha (GU3NIECKU
JULA U APYTU JPYKECTBA, B T.4.:

Bs3emanus 1o riiaBHUIT

B3emanus no nuxsu

OO0110 nMpexocTaBeHN KPeAUTH HA KJINEHTH

Ob6e31eHKa Ha KpeAUTH

IIpenocraBeHu KpeauTH HA KJIMEHTH, HETHO

31 nekeMBpH

31 nekeMBpH

2017 2016
692 3107
297 211
989 3318
31 31

JAeKeMBpH JAeKeMBpH
2017 2016
7729 5058

320 271

8049 5329
1200 1200
16 47
1216 1247
9265 6576
(58) (58)
9207 6518
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

Texyiu 8807 5716
Herexymm 400 802

12. JPYTU PUHAHCOBU AKTUBH

31 nexemBpH 31 nekemBpu
2017 2016
duHaHCOBM aKTHBHU Ha Pa3MOJI0KEHHUE 3a MPoJIax0a, B T.4.
AXIUH, OTYUTAHU TIO CIIPaBeIMBA CTOWHOCT 96
AXIUY, OTYUTAHU IO CCOSCTOMHOCT
Oo0mo 96
WuBecTrny B JbIICPHU NPEIIPUSTHS 10
JApyru ¢puHAHCOBH AKTHBH, HETO 106

13. AKTUBH I10 OTCPOYEHU JAHBIIU

31 nexemspu 2017 31 nexemBpu 2016

Hamansemn AKTHBHU IO Hamansemu AKTHBHU 1O
BPEMEHHU OTCPOYEHHU BPEMEHHU OTCPOYEHU
pa3J'II/IKI/I JaHbIU pa3J'II/IKI/I JaHbIU
OO0e31eHKa U OTIIMCBAaHE HA TIPEIOCTa- 142 14 163 16
BEHU KPEJUTH Ha KITUCHTH
O06e31eHKa Ha ()MHAHCOBU aKTHUBH Ha
- - 126 13
pa3IoJIoKeHHUE 3a Mpojaxoa
Hewmsmnarenn poxomm Ha (QU3HYECKH 18 2 - -
JIALA
Jloxoau Ha mepcoHasna 101 10 90 9
261 26 379 38
14. UMOTHU N OBOPYJIBAHE
BajilaHCOBH CTOIHOCTH HA: 31 31
JeKeMBpHU AeKeMBpU
2017 2016
3eMu U crpajan 406 495
TpaHcniopTHU cpencTBa 15 17

Od¢wuc o63aBexane 20 11




COOUA KOMEPC-3AJIOXHU KBIL AT
MMPUJIOKEHUE KBM ®MHAHCOBUSA OTHET

kbM 31 nexemBpu 2017 ronuna

(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

Iena Ha npuaoOuBaHe

Canmo Ha 01.01.2016
IMocTenunu
HN3zne3nn

Canmona 31.12.2016
IHocThnunu
Nzne3nn

Canpmo ga 31.12.2017

Harpynana amoprusauus

Canno Ha 01.01.2016
AmopTH3anus 3a nepuoja
AMopTu3anys Ha U3Je3IUTe

Canmgo Ha 31.12.2016
AMopTu3anus 3a nepuoja
AMopTu3anus Ha U3Je3JIUTe

Canpmo na 31.12.2017

Crpanu
ABTOMOOMIH
Oduc o63aBexaane

15. IPYT'U AKTUBH

Bsemanus no nurncu u Kpaxxou

441 523
3emuu  TpaHCIIOpTHH Oduc 01911(§)
crpaau cpezcTBa o03aBexaane
814 135 42 991
- 21 7 28
- (34) - (34)
814 122 49 985
- 4 13 17
(97) - - (97)
717 126 62 905
(286) (125) (36) (447)
(33) ©) (2) (44)
- 29 - 29
(319) (105) (38) (462)
(32) (6) 4) (42)
40 - - -
(311) (111) (42) (464)
Iloae3eH :xuBOT
25 roguHn
4 roguHU
6,67 TroguHU

B3emaHus OT KIMEHTHU U JOCTaBYUIIU

[Ipeamnarenu ycinyru

Bzemanus ot ABIICPHU ONPCAPUATUA

OO0110 IPpyru aKTUBH
O06e31eHka

JApyru akTruBU, HETHO

31 nekemBpHu

31 nekemBpHu

2017 2016
925 866
137 26

4 7
49 -

1115 899

(866) (866)
249 33
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

16. SAABJIZKEHUA KbM IIEPCOHAJIA U 3A COOUAJIHO OCUT'YPSBAHE

31 nexkemBpu 31
2017 JeKeMBpH
2016
3aabIKEHUsT KbM IepCcoHaa, B T.4.:
Texymum 3aabKeHNs 332 202
JBarocpouynu 3aabiKeHUs: KbM IIEPCOHANA IPU 101 101
TMCHCUOHUPAHEC
433 303
3abIDKEHUS 3a COLIMATHO OCUTYpsIBaHe, B T.U.:
Texymm 3aabIKEHHs 30 29
30 29
O06m10 463 332
17. BAABJIKEHUS 11O JIM3BUHI'OBU IOI'OBOPU
MuHuMaJIHA Hacrosima
JIM3UHTOBU CTOMHOCT Ha
MJIAIAHUSA MHUHUMAJTHA
JIN3UHTOBH
JIAIAHUSA
2017 2016 2017 2016
3aab/KeHUus 0 (PMH. JIM3UHT 13 18 13 16
- Jlo egHa roguHa 3 4 3 3
- Han enna roguaa 10 14 10 13
MuHyc JUXBH M0 JIH3HHT (2
- Jlo enHa roguHa Q)
-  Hagx enna ronusa 1)
Hacrosima cTOMHOCT HA 3aAbJIKEHHS IO 13 16 13 16
(pMHAHCOB JIM3UHT
- Jlo exHA roauHAa 3 3 3 3
-  Hap enHa roguHa 10 13 10 13

18. SAABJIKEHUSA 3A JAHBIA

31 nekemBpH

31 nekemBpH

2017 2016
3aabiKEHUs 32 KOPIIOPATUBEH JaHbK 20
JlaHbK TUBHACHT - -
3anbiokenus 3a JJIDJI 42 25
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

O6mo 42 45

19. IPYI'UM TACHUBU

31 nekeMBpH

31 nekeMBpH

2017 2016
3aabIKEHUS KbM aKIIMOHEPHUTE 6 4
3aabIDKEHUST KBM JOCTAaBYUIU U KIMEHTH 53 49
O6mo 59 53

20. COBCTBEH KAIIMTAJI

31 nexkemMBpH

31 nexkemMBpH

2017 2016
3anucan u necen kanumai 6 m.u.
OOWKHOBCHH aKIHH 2 400 2000
[IpuBHIErUpPOBAHM AKITUU 201 201
2601 2601
OOpaTHO M3KYNIeHN OOMKHOBCHHU aKIIUU (180) (180)
AKIHOHEpPeH KAIUTAJ 2421 2421
IIpemuen pezeps, 6 m.u.
[Ipemuu ot emucuu, 6pyTo 2512 2512
OOpaTHO M3KyNeHN OOMKHOBEHHU aKIUU (960) (960)
1552 1552
PezepB oT akTIOEpCKU Mevyanou u 3aryou, HeTo OT JaHbK 5 5
Jpyru pe3epBu 2623 2623
Pe3epBun 4180 4180
Hepasnpenenena neyan6a oT npeaxoaHu NepUOIH 2771 2075
Texymia nevanba 1069 1296
Hepa3npeaesiena neuanda 3840 3371
OO0110 co0CTBEH KanUTAI 10441 9972

KoM 31 nexemBpu 2017 r. akIIMOHEPHUAT KalMTal € BHECEH M3LSIIO U € B pa3mep Ha 2601 xui.
neBa, kato € pasnpeneneH B 2400 xuin. 6post OOMKHOBEHU O€3HAIMYHU, IOMMEHHH aKIIUH C TIPaBO
Ha TJlac, BCSIKA C HOMHMHAJIHa CTOMHOCT | sieB, kakto W 201 xuia. Opos NpPUBMIIETHPOBAHU
Oe3HaNIMYHU, MOMMEHHU aKIUH, BCAKa C HOMHHAJHA CTOMHOCT 1 JieB, ¢ MpaBo Ha rjac U Ha
KyMyJIaTUBEH, TapaHTUPaH IUBUJCHT.

ITpe3 npenxoaHu OTYETHU NEpUOH, [IpyKeCTBOTO € OCBIIECTBIIIO OOPAaTHO U3KYITyBaHE Ha 00110
180 xmi1. 6post OOMKHOBEHH akIMU. Te3u 0OpaTHU U3KYITyBaHUS Ca OTPA3eHH B HACTOSIIMUS OTYET,
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COOUA KOMEPC-3AJIOXHU KBIL AT

TIPUJIOXXEHUE KbM OUMHAHCOBUA OTUET
kbM 31 nexemBpu 2017 ronuna
(BCI/I‘{KI/I CYMHU Ca NPEACTAaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO [prro)

KaTO HaMaJIsIBaHE HA aKIIMOHEPHUS KaluTajl ¢ HOMUHANA Ha akuuute: 180 xwit. 1B, (M HaMalIsiBaHe
Ha MPEMUUTE OT EMUCHHM C Pa3JIMKaTa JO EMUCUOHHATA UM LieHa: 960 xui. iB.

[IpomenuTe B coOcTBeHMs KanuTtai npe3 2016 roauHa ca CiaeaHuTe:
e Oruerena nevanoba 3a nmepuona B pazmep Ha 1 296 xui. 1B..
e [Ipe3 oryetHus nepuoa npyxectBoro € emutupano 201 154 6p. npuBHIECTHPOBAHU AKIIUH
C HOMHUHAQJIHAa CTOMHOCT | JIB. U €MHCHOHHa CTOWHOCT 5 iB. Pa3nukara mexnay aBeTe
CTOMHOCTHU € 0Tpa3eHa, kato yBenuuyaBaHe Ha [Ipemuunte ot emucuu ¢ 807 Xxuil. JB..

e Ha 8 anpun 2016 r. O6moTo chOpaHue Ha aKIIMOHEPUTE € B3EJIO PEIICHHE 3a pa3lpeieisaHe
Ha TapaHTHpaH AUBUACHT Ha aKIMOHEpUTE, NMPUTEKaBallld MPUBUICTUPOBAHU AKIIUU B
pazmep Ha 300 Xuil. JIB., KAKTO U JTUBUJEHT HA aKLIMOHEPUTE, IPUTEkKABAIIU OOMKHOBEHU
akuu B pazMep Ha 1 820 xu. niB.

[TpomenuTte B cobcTBenust kanutan npe3 2017 ronuHa ca ciaenHure:
e Oruerena nevanba 3a nmepuoaa B pazmep Ha 1069 xwt. 1B..
e lsmiareH e quBUaeHT B pazMep Ha 600 xuil. JiB..

21. IIOETU AHI'A’KMMEHTHU U YCJIOBHU 3AABJIZKEHUS

3azu;.1mcenna, CBBP3aHHU C OIICPATUBCH JIUZUHT

Karo naemaren 1mo JOroBopH 3a ONEpaTUBEH JIM3UHT HA oduch, JlpyxkecTBoTo € 3amuaruino 297
xui. 1B, (2016 r.: 271 xumn. nB.)

22. CAEJIKA CBbC CBBbP3AHMU JIMLIA
CbcTaB HA CBBP3aHMTE JINLA

HpyxecTBO Bun cBpp3anoct

ET ,,Kapare [lepdext”  YnpaButenst My e wieH Ha CbBeTa Ha AUpEKTOpUTE Ha pyKecTBOTO
»Xommuar bJDK” EAJT UiteH Ha pBKOBOACTBOTO My € ujicH Ha CpBeTa Ha JUPEKTOPUTE Ha J{py>KeCTBOTO

LH2MoymsH” EOO/] YupasutensaT My e wieH Ha ChBeTa Ha AUpeKTopuTe Ha JpyXeCcTBOTO

ITpe3 2016 u 2017 roauHa, [pykecTBOTO HE € U3BBPIIBANIO CACIKU ChC CBBP3AHUTE JIUIIA.
Bb3HarpaxieHusi Ha KJIIOY0B YIPaBJIEHCKH MepPCOHAJ
CpCcTaBbT Ha KIIFOUOBHS YIIPABIEHCKH MIEPCOHAI € OMOBecTeH B T.1.1.

[Ipe3 oTyeTHUsT mepuOA, BBH3HATPAKICHUITA HA KIIOYOBUS YINPABICHCKH TMEPCOHAT Ha
HpyxectBoTo ca 6unu B pa3mep Ha 525 xui. nB. (2016 roguna: 597 xun. 1B.)

23. CbbUTHUSA CJIEL KPASI HA OTYETHUMSA IEPUOQ

CJ'IC,Z[ Kpad Ha OTYCTHUA INCpHUOA HC Ca HACTHIIWIN C’b6I/ITI/I$I, KOUTO JAa oOKa3BaT CHIICCTBCHO
BJIMAHUC B UMYIICCTBCHOTO U q)HHaHCOBO CBECTOSAHUC HA APYKECTBOTO.
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