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»KAVUVK” AA e BIHECaHO B perucTbpa 3a ThProBCKu Apy:kectBa kbM Codpuiicku rpaAcku
cbA 1o pupmeno aeao Ne 12315/2006 r., mapruaa 109638, tom 1479, c1p.176.

ApyXecTBOTO € PerucTpupaHo B THProBckus pPerncTbp Ha ATEHIHATA ITO BIMCBAHUA C

ENMK 822105378.

ApyxecTBOTO € CbC ceparntre u aapec Ha yupasacHue: rp. Codus, ya. Credpar Kapaaixa,
No2

Kanmraast Ha ApysxectBoTo € 942 091 6pos OesHAAMIHI aKITHI
Axramare Ha ApyHKecTBOTO ca perucTpupanu Ha bearapcka doraoBa Oopca.

ApyKecTBOTO MMa EAHOCTEIICHHA CHCTemMa Ha yrpasBacHue. UaexHoe Ha CbBera Ha
aupexropure kpM 31.12.2014 r. ca:

1. «\MYPA» OOA wupes Muaan Awummrpos Axopros— Ilpeacesatrea ma CpBera Ha

AMPEKTOPHTE

2. Huxoaait Beakos I'endges - Vzmrbanureaen aupexrop.

3. Mapus VManesa Baaaumuposa — uaen Ha CbBera Ha AUPEKTOPHTE.
2 OcHoBa 3a U3TOTBAHE HA (PMHAHCOBHUTE OTUETHU

PunancoBuAT order Ha APYKECTBOTO € H3IOTBEH B CBHOTBETCTBHE C MEKAYHAPOAHHTE
crappaapta 3a punancosu ordern (MCPO), pazpadborenn n nyoankysanu ot CbBeTa 110
Memxayrapoann caetoBoAnu cranaapta (CMCC) u npuern ot EC.

DuHAHCOBHAT OTYET € CHCTABEH B OBATAPCKU A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemuxu cymm ca mpeacraenn B xumagan AeBa (‘000 AB.)(BKAIOUHTEAHO
cpaBunTeAHaTa nHGOpMarus 3a 2012 u 2011r.), ocBeH ako He € ITOCOYEHO APYTO.

®unancosuar order kbM 31 aAekemBpu 2014r. (BKAIOYHNTEAHO CpaBHHTEAHATA HMHAOPMAITHA
kbM 31 aexemBpu 2013 r m 2012 r.) e oaoOpen u npuer ot CeBera Ha AupeKTOpHuTe Ha 23

mapt 2015r.
DUHAHCOBHAT OTYET € ChCTABCH IIPH CIIA3BAHE HA IIPHHITUIIA HA ACHCTBAIIO IIPCAIPHUATHE.

KbM AaTaTa Ha M3roTBAHE HA HACTOAIIHA (PHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIpeleHKa Ha CHOCOOHOCTTA Ha APYKECTBOTO A IIPOABAKH CBOATA AECHHOCT KATO
ACHCTBAIIIO IIPEAIIPUATHE HA 0a3a HA HAAHMYHATA HH(OPMAIIHA 32 IIPEABHAUMOTO OBACIIIE.
CAeA M3BBPIIEHHA TPErAcA Ha AefiHOCTTAa Ha ApyxectBOTO CBBETHT HA AHPEKTOPHTE
ouakBa, ue ApPyKECTBOTO HMa AOCTATBYHO (DHHAHCOBH PECYPCH, 32 A2 IIPOABAKHI
OIlepaTUBHATA CH ACHHOCT B OAH3KO ODACIIE H IIPOABAKABA Ad IIPHAAra IPUHIINIA 32
ACHCTBAIIIO IIPEAIPUATHE IIPU U3TOTBAHETO HA (DHHAHCOBUA OTYET.
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3 IIpomeHH B CUETOBOAHATA IIOAMTHKA
3.1 Hosu crasaapTn, usmeHeHusa u pasacHeHua KkpM MC®PO, xonuro ca BAe3AH B

cuaa ot 1 sryapu 2014 r.

ApyHKEeCTBOTO IPHAATA CACAHHTE HOBH CTAHAAPTH, U3MeHeHuA u pasacHeHus kbm MCPO,
paspaborenn u myoAnkyBaun ot ChBeTa 110 MEKAYHAPOAHH CICTOBOAHH CTAHAAPTH, KOHTO
nmaT edekT BbpXy (PUHAHCOBUA OTIET Ha APYKECTBOTO U Ca 3aAABAKUTEAHH 32 IIPUAATAHE
OT TOAUIITHUSA IIEPHOA, 3arroupant Ha 1 aayapm 2014 r.:

MC®O 10 ,,Kouncoamaupanu ¢puHancopu ordetr’ B cuaa ot 1 anyapu 2014 r., npuer
ot EC na 11 aexemBpn 2012 1.

MC®O 10 ,Komcoamampanu ¢HHUHAHCOBU OTYETH  BBBEKAA HOBA AedpuHHIMA Ha
KOHTPOAA, OasupaHa Ha OIPEACACHH IIPHHIIUIIN, KOATO CAEABA A2 C€ IIPHAAra 3a BCHYKH
HMHBECTUIIIHN IIPH OIIPEACAAHETO Ha Oa3arta 3a KoHcoAuaanus. [ [purazaremo na cmandapma e e
doseno 00 npomenu 6 Kaacu@uKayusma ra cuugecmeysamume unsecmuyun Ha Apyscecnsono xom
31.12.2014 <. unu npes npedxoonume nepuodu.

MC®O 10, MCPO 11, MCPO 12 - ITpexoanu pasmopeAdu, B cuaa ot 1 aayapu 2014
r., npuetu ot EC Ha 16 anipua 2013 1.

[TpexoaHHuTE pasmopeAdH IO3BOAABAT Ha IHpeAupuAtuAra Aa He mpuaarat MCPO 10
PETPOCIIEKTUBHO IIPH  OIPEACACHH OOCTOATEACTBA N Ad IIPEACTABAT KOPHIHPAHA
cpaBauTeAHA HHMOpManua ceraacao MCOO 10, MCPO 11, MCPO 12 eanncrseHo 32
IIPEAXOAHHSA CPaBHUTEACH IIEPHOA. PasmopeAbHTe OCBOOOKAABAT IIPEAIPUATHATA OT
HM3UCKBAHETO AQ IIPEACTABAT CPaBHUTEAHA MH(OPMALHUA B HEKOHCOAUAUPAHH (PHHAHCOBU
OTYETH 32 IIEPHOAH, IIPEAXOKAAIIHU IIbpBaTa (puHAHCOBA roamHa, B koaro MCPO 12 e
IIPHAOKEH 32 I'bPBU ITBT.

MCC 27 ,,MaauBuayasuu puHaHCOBU oTueTn” (peBU3HpaH) B cuia ot 1 anyapu 2014
r., npuet ot EC na 11 AexemBpu 2012 1.

MCC 27 ,VMmauBuayasuu dunHaHcOoBU ordern’ (PEBU3HpPAH) €€ OTHACA BEYE CaMO 32
UHAUBUAYAAHU (PUHAHCOBU OTYETH, MH3HCKBAHMATA 34 KOHTO HE Ca CbHINECTBEHO
IIPOMEHEHH.

MCC 32 ,,dunasncoBH MHCTPYMEHTHU: IIPpEACTaBAHe” (U3MEHEH) B cuaa ot 1 amyapm
2014, mpuer ot EC ua 13 Aexemspu 2012 r.

Msmenenuero yrodnsapa, 4e IPaBOTO Ha HETUPaHE Ha (DUHAHCOBH aKTHUBH U IIACUBHU TPAOBA
Aa ObAE B CHAQ KbM MOMEHTA, 2 HE Ad BB3HHKBA B 3aBHCHUMOCT OT ObAemmo cwvoOmrme. To
CBINO Taka TPAOBA Aad MOMKE Ad OBAC VIPAKHABAHO OT BCUYKH CTPAHM B PAMKHTE HA
oOnJaiiHaTa ACHHOCT, KAKTO U B CAYYal Ha HEH3ITbAHECHHUE, HEChCTOATEAHOCT HAN OAHKPYT.

MCC 36 ,,06e3nieHKka Ha akTuBHN” (U3MeHEH) B cuaa oT 1 anyapu 2014, npuer or EC
npe3 aexemspu 2013 r.

VsmeHeHHMATA M3UCKBAT OIOBECTSABaHE HA HHQOPMAIMA OTHOCHO Bb3CTAHOBHMATA
CTOIHOCT Ha 00Oe3LeHeHH He(OMHAHCOBI AKTUBH, B CAYYAIl 9€ TA € OIPEACACHA HA Oa3aTa Ha
CIIPAaBEAAUBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE 32 IPOAaKOa. Te caeaBa Aa ce IIPHAOKAT
perpocnexrusHO. [To-parHOTO IpHAArane e BB3MoxKHO camo 3aeAHo ¢ MCPO 13.

MCC 39 ,,®unaHCcOBM HHCTPYMEHTH: IPU3HABAHE U OIlCHABAaHE (M3MEHEH) B CHAA
ot 1 auyapu 2014, nmpuer or EC nipe3 aAekemspu 2013 r.
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Wamenenunsta II03BOASBAT A2 IIPOABAKHA OTIUTAHCTO HA XCAXKHPAHE B Cquaﬁ Ha HOBHUPAHC
Ha ACPHUBATHUBU B PE3YATAT HA 3aKOHOBU IIPOMCHI, KOUTO Ca OIIPCACACHH KATO XCAKHUPAII
HUHCTPYMCHTH 1 KOUTO HE CE TbPryBaT Ha GOPCB.Ta.

KPMC®O 21 ,,Aanbsru, B cuaa or 1 anyapu 2014, npuer ot EC npes ronu 2014 r.
PassicHeHHeTO 3acfira OTYUTAHETO HA 3AABAKCHHSA 34 ITAAIIAHE HA AQHDBIM, PA3AHYHH OT
AAQHBIIH BBPXY AOXOAQ, HAAOKECHH OT ABP/KaBaTa. 3aABAKABAIIIOTO CHOUTHE € ACHHOCTTA, B
PE3YATAT Ha KOATO CAEABA A4 CE€ IIAATH AAHDBK CBLAACHO 3aKOHOAATEAHHTE HOPMH.
ApyxecTBaTa HAMAT KOHCTPYKTHBHO B3aABAKEHHE AQ 3aIIAAINAT AAHDBION 32 ObACIIA
OIIEPATUBHA ACHHOCT, aKO T€ €4 NKOHOMHYECKH IIPHHYACHU A2 IIPOABAKAT ACHHOCTTA CH B
OBAEIITH TIEPHOAH.

3.2 CTaHAaPTI/I, HU3MEHECHUA U PA3ACHECHNUA, KOUTO BCE OIII€ HE CA BA€3AU B CAA U

HE C€ IIpHUAAraT OT II0-paHHA AATa OT Apy)KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH, U3MEHEHHA U PA3sACHEHHA KbM CBIIECTBYBAIIM BEYe CTAHAAPTU
ca IyDAMKYBAaHH, HO HE Ca BAG3AU B CHAQ 32 (PUHAHCOBAaTa TOAMHA, 3aII04BaIia Ha 1 Aayapu
2014 r. m HE ca OMAN IPHAOKEHH OT ITO-paHHA AaTa OT APyKeCTBOTO:

MC®O 9 ,,PunancoBu mHCTpyMeHTH” B cuaa ot 1 suyapu 2018 r., Bce omie He e
npuet ot EC

CeBerpT 1O  MemKAYHAPOAHH cueToBOAHHM craHAaptr  (CMCC) mspane MCOPO 9
,»PHHAHCOBM MHCTPYMEHTH‘, KATO 3aBBPINM CBOsA IpoekT 3a 3amaa Ha MCC 39
»PHHAHCOBM HMHCTPYMEHTH: IIpu3HaBaHe u ouneHsBane . HopuAT craHmaapT BbBeKAd
3HAYUTEAHN IIPOMEHU B KAACH(PHUKALNIATA U OLEHABAHETO HA (PUMHAHCOBU AKTHUBH H HOB
MOAGA Ha OYAKBAHATA KPEAUTHA 3aryOa 3a obesrenka Ha punancosu aktusu. MCPO 9
BKAIOYBA U HOBO PBKOBOACTBO 3a OTYHTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha
ApyxecTBOTO € BCe ore B mporec Ha oreHka Ha edekra Ha MCPO 9 Bopxy prHaHCOBUA
OTYET.

MC®O 9 ,,Punancosu mHCTpyMeHTH” (M3MeHeH) — OTunTaHE HA XEAKUPAHETO, B
cuaa ot 1 sryapu 2018 r., Bce omre He e mpuet ot EC

MsmeHeHHATA BOAAT AO CBHIIECTBEHA IIPOMAHA B OTYUTAHETO HA XCAKHPAHETO, KOATO
ITO3BOAfIBA HA APYKECTBATA Ad OTPA3ABAT TEXHNUTE ACHHOCTH BBB BPb3Ka C YIPABACHHETO Ha
pHCKa I10-A00pe BbB (DHHAHCOBHUTE OTYETH.

MC®O 10 ,Koucoamaupanu cpunancosu ordern” um MCC 28 ,HuBectnuuu B
ACOIMUMPAHH TMPEAIIPUATHA U CHBMECTHU HpPEANpuATHA (M3MEHEHH), B cuaa ot 1
aayapu 2016 r., Bce omre He ca npuetu ot EC

Te3n u3aMeHEHHA Ca B PE3YATAT HA HECHOTBETCTBUETO MeKAY ma3nckpanuAara Ha MCPO 10 u
MCC 28 mpu TperHpaHETO Ha IHPOAAKOA HMAM AIOPTHA BHOCKA HAa AKTHUBH MEKAY
HMHBECTUTOPA U ACOIMUPAHOTO IIPEAIIPUATHE HAU CbBMECTHOTO IIpeAnpusrue. BecaeacTBue
Ha TE3W M3MEHEHHUA Ce IPHU3HaBa I1e9aAba HMAM 3aryOa B ITbACH pa3Mep, KOraTO CACAKAaTa
BKAIOYBA OH3HEC HE3aBHCHMO AAAU OH3HECHT € OTACACH B ABIIECPHO IIPEAIPHUATHE.
YactuyaHa mevanba HAHM 3ary0a ce IIPH3HABA, KOTATO CACGAKATA BKAIOYBA AKTHUBU, KOUTO HE
IIPEACTABAABAT OM3HEC, AOPH U TE3H AKTHBH Ad Ca COOCTBEHOCT Ha ABILIEPHO IIPEAIIPUATHE.
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MC®O 15 ,,JIpuxoau ot AoroBopu ¢ KAueHTH” B cuaa ot 1 amyapu 2017 r., Bce omme
He e npuet or EC

MC®O 15 zamens MCC 18 ,Ilpuxoau”, MCC 11 ,AoroBopu 3a CTPOHTEACTBO® H
CBBP3aHMU C TAX PA3ACHCHHUA I BBBEKAA HOB MOACA 32 IIPH3HABAHE Ha IIPUXOAHUTE Ha Oas3ata
Ha KOHTPOA. HoOBHAT cTaHAAPT IPOMEHSA IPaBHAATA 32 OIPEACASHE AAAU IIPUXOAHTE Ca
IIPU3HABAT KbM AAACH MOMCEHT HAU IIPE3 AAACH IIEPHOA OT BPEME U BOAU AO Pa3IIUPABAHE U
IIOAODpsBaHE Ha OmOBecTABaHUATA OTHOCHO mpuxoamre. MCPO 15 e OGasupano Ha
OCHOBEH IIPHHIINII, KOWTO H3UCKBA APY/KECTBOTO Ad IIPH3HABA IIPUXOA II0 HAYHH, KOHTO
OTpa3fBa IIPEXBBPAAHETO HA CTOKH HAW IIPEAOCTABAHETO HA YCAYTH HA KAHCHTHTE H B
pasmep, KOITO OTpasfBa OYAKBAHOTO BB3HAIPAKACHUE, KOCTO APY/KECTBOTO IIE IOAYYH B
3aMAHA HA TE3H CTOKM HAHM YCAyrH. AOIyCKa ce IO-PaHHOTO IIPHAATAHE HA CTAHAAPTA.
ApyxecTBaTa CAGABA Ad IIPUAATAT CTAHAAPTA

PETPOCIEKTUBHO 32 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAHM PETPOCHEKTHBHO KATO
KYMYAQTUBHUAT €(DEKT OT IIbPBOHAYAAHOTO IPHU3HABAHE CE OTPA3ABA B TEKYIIUA IICPHOA.

MCC 16 ,,Mmorn, mammeau n cropbxenua* u MCC 38 ,Hemarepuasnm aktuBm®
(u3meHeHN), B cuaa ot 1 auyapu 2016 r., Bce omre He ca mpuetu ot EC
Tesu nameHeHUs ITOACHABAT, Y€ U3ITOA3BAHETO HA METOAH 34 H3YNCAABAHE HA AMOPTU3AINH,
0asupaHU HA IIPHUXOAH, HE € IIOAXOASAIIO, ThI KATO IIPUXOANTE, TCHEPHPAHHI OT OIIPEACACHA
ACHHOCT C ABATOTPAHHH MATCPUAAHN HAM HEMATCPHAAHH aKTHUBH, HE OTpasfsBaT
H3IIOA3BAHETO HA HKOHOMUYECKHTE IIOA3U, KOMTO CE OYAKBAT OT aKTUBHUTE.

MCC 16 ,, motu, mammau u ceopbxkenua® u MCC 41 ,,3emeaseane” (u3ameHeHn) —
ITroaoHOCHM pacreHus, B cuaa or 1 anyapu 2016 r., Bce ome me ca npueru ot EC
Tesn m3aMeHeHNA 3acAraT (PUHAHCOBOTO OTYHTAHE HA ITAOAOHOCHH PACTCHHSA KATO AO3f,
Kay9IyKOBH ABPBETA M MACAOAAMHH IaAMU. [ TAOAOHOCHHTE pacTeHUs CACABA Ad CE TPETUPAT
KATO HMOTH, MAIIHMHH M CbOPDBHKEHUA, TbH KAaTO TEXHHUTE IIPOIECH Ca IIOAODHH Ha
IIPOU3BOACTBO. BCcAeACTBIE HA TOBAa TE CE BKAIOYBAT CHIAACHO TE3M M3MCHEHIA B OOXBATA
ma MCC 16 Bmecto B o0xBara Ha MCC 41. OTraexaaneTo Ha IIAOAOHOCHHU PaCTEHHUA OCTaBa
B obxBara Ha MCC 41.

MCC 19 ,,Aoxoau Ha HaeTH Auna* (u3meHeH) — BHocku Ha cay>kurteAn, B cuaa or 1
roam 2014 r., Bce ome He e mpuer ot EC

Wamenenusra koM MCC 19 moscusBar msuckBanusara ua MCC 19 ormocno BHOCKH Ha
CAY/KHTEAH HAU TPETH AHIIA U AABAT BB3MOKHOCT BHOCKH, KOUTO HE 3aBHUCAT OT Oposd Ha
TOAMHUOTE 32 IIPEAOCTABSHE HA YCAYIUTE, Aa OBAAT TPETUPAHH KATO HAMAACHHE Ha
Pa3sXOAHTE 32 TEKYII[ CTAXK B IIEPHOAA, B KOUTO CBOTBETHUTE YCAYIH Ca IIPEAOCTABCHIL

MCC 27 ,,MaAuBuAyasHU (PUHAHCOBHU OTUYETH (M3MEHEH), B cuAa ot 1 anyapu 2016
r., BCe oie He e npuet ot EC

ToBa M3MeHEHHE TIO3BOAABA HA APYAKECTBATA Ad U3IIOA3BAT METOAA HA COOCTBEHIA KAITHTAA
IIPA OTYUTAHETO HA HMHBECTULIHH B ABIIEPHH IIPEAIPHUATHSA, CHBMECTHM M ACOIUHPAHU
IPEATIPUATHA B TEXHUTE HHAUBHUAYAAHH (DHHAHCOBH OTYCTH.

TI'oanmau moaoGpennsa 2012 r. B cuaa ot 1 roan 2014 r., Bce orre He ca npuetu or EC
Tesn wmameneHma BkArousaT npomenu oT nwmkbAa 2010-12 Ha mpoexra 3a roAnmrHH
ITIOAOOPEHHSA, KOUTO 3acATaT 7 CTAHAAPTA!

° MC®O 2, ITaamrage Ha 623212 HA AKIAN;
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° MC®O 3, busaec xomOuHAIIAI;

° MC®O 8 ,,OnepaTuBHu CEIMEHTH

° MC®O 13 ,,Onensapane Ha CIIPABEAAHBA CTOMHOCT;

o MCC 16 ,,Jimorn, mammmunn u cpopbxennsa’ u MCC 38 ,,Hemarepuasnu akrusu‘;

° MC®O 9 ,,®unancosu nacrpymerta u MCC 37 | IlpoBusun, ycAOBHI ITACHBU U
VCAOBHH aKTHUBH;

e MCC 39 ,,PunaHcoBH HHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE .

TI'oanmay moao6penns 2013 r. B cuaa ot 1 roam 2014 r., Bce ome He ca npuetu ot EC
Tesn wmamenenus BkArousaT npomenu orT nwmkbAa 2010-12 Ha mpoexra 3a roAumrHH
ITOAODPEHUA, KOUTO 3acAraT 4 CTaHAApTA:

e MCDO 1 ,Ilpuaarane 3a wspsu obT Ha MCPO;

e MC®O 3 ,,busmec koMOuHaUM;

e MC®O 13 ,,OnenaBane Ha CIPABEAAHBA CTOHHOCT;

e MCC 40 ,aBeCcTUIIMOHHI UMOTH ",

I'oanman opo6penusa 2014 r. B cuaa ot 1 aayapu 2016 r., Bce ome He ca IIPUETH OT
EC
Tesu namenenus sacaraT 4 craHAapra:
e  MCOO 5 ,Herexyru akTHBH, ABPKAHHI 32 IIPOAAKOA, I IIPEYCTAHOBEHU ACHHOCTH
OTHOCHO METOAM HA OTIVCBAHE;
e MCOO 7 ,,OunaHCOBH HHCTPYMEHTH: OIIOBECTABAHE * OTHOCHO AOTOBOPH 32 YCAYTH;
e MCC19 ,Aox0An Ha HAaeTH AN OTHOCHO AUCKOHTOBH IIPOLICHTI;
MCC 34 ,,MemxauaHO (DHHAHCOBO OTIHTAHE S OTHOCHO OIIOBECTABAHE HA MH(OPMAITHAL

4 CuyeTOBOAHA OAWTHKA

4.1 OO6Gmmu noaoxeHUuA

Hai-3gavynmurre CYCTOBOAHM  IIOAHUTHKH, IIPHAATAHN IIPW HU3TOTBSAHETO HaAa TO3HU
HMHAUBUAYAACH CpI/IHaHCOBI/I OTYETH, Ca HpﬁACTaBCHI/I IIO-AOAY.

®uHAHCOBHTE OTYETH Ca M3TOTBEHH IIPH CIIA3BAHE HA IIPUHIIMITUTE 32 OIIEHKA 32 BCEKH BHA
AKTHUBU, ITACUBH, IIPUXOAU U pa3xoAu cbraacio MCQPO. basure 3a oreHka ca OIoBecTeHH
IIOAPOOHO ITO-HATATBK B CYETOBOAHATA ITOAHTHKA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET.
®uHaHCOBHTE OTYETH €A M3TOTBEHM IIpM CIIa3BaHE Ha IPUHITUIA  HAa AEHCTBAIIO
ITPEAITPUATHE.

CaeaBa Aa ce oTOEACKH, Y€ IIPH H3TOTBAHETO HA IIPEACTABEHNTE (PHHAHCOBH OTYETH Ca
U3ITOA3BAHN CYETOBOAHH OIIEHKH M AOINyCKaHuA. Bemnpexm we Te ca Oasmpamm Ha
nuadOopMaLns, IIPEAOCTABEHA HA PPKOBOACTBOTO KbM AATATa HA H3TOTBAHE HA (DUHAHCOBHTE
OTYETH, PEAAHHTEC PE3YATATH MOTAT Ad CE Pa3AMYABAT OT HAIIPABEHUTE OICHKH M
AOITyCKAHHUS.

4.2 TIlIpeacraBsaHe Ha (PUHAHCOBUA OTYET
®unancoBuAr otyer e npeacrabeH B cporBercTBue ¢ MCC 1, IlpeacraBane Ha dpuHAHCOBU

oruern’”’ (peBusupan 2007 1.). ApyKecTBOTO IpHe Aa IIPEACTABA OTYETa 32 BCEOOXBATHHSA
AOXOA B CAMHIYEH OTYCT.
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B oruera 3a (pI/IHaHCOBOTO CBbCTOSIHUC CC IIPCACTABAT ABAa CPaBHUTCAHH IICPHOAA, KOTATO

ApyxectBOTO!:

) IpHAAra C4ETOBOAHA TIOAUTHKA PETPOCIIEKTUBHO;
0) IPEN3UNCAABA PETPOCIIEKTHBHO IO3UINHN BbB (PHHAHCOBUSA OTUYET; HAN
B) IpeKAACH(PUIIIPA ITO3UIINN BB (PHHAHCOBHA OTYET

M TOBAa MMa CBbIICCTBCH C(i)CKT BBPXY I/IH(bOpMaL[I/IHTa B OT4YCTA 32 (I)I/IHB.HCOBOTO CbCTOAHMC
KbM HAYAAOTO HA IIPCAXOAHUA IICPHUOA.

[ToBeue mrMOpPMALIHIA OTHOCHO IIPEKAACH(PUKALIIATA € IIPEACTABEHA B IIOACHEHME 5.
4.3 HMHBecTHUIIUM B ABIIIEPHU APY>KECTBA

A’IDH_ICPHI/I TIPpCAIIPpHATHAA Ca TE3HM APYKCECTBA, KOHUTO CC€ HAMHPAT IIOA KOHTPOAA HA
APY')KCCTBOTO. KOHTpOAT:T BBPXY ABINCPHUTE APYKECTBA CC M3Pa3fABa BbB Bb3MOXKHOCTTA Ad
Ce PBKOBOAHM H OIIPCACAA (pI/IHaHCOBaTa U oOIlepaTUBHATA IIOAHTHKA Ha ABIICPHOTO
APYKECTBO TakKa, Y€ Aa CC HM3BAHMYAT H3TOAHM B PE3YATAT HA AeﬁHOCTTa My. B
CaMOCTOATCAHHTC Cl)I/IHaHCOBI/I OTYCTH HaA Apy')KCCTBOTO, WHBECTUIIUUTC B ADBIICPHU
APYKECTBa, Ca OTIYUTAHHU ITO ce0eCTOMHOCT.

,A,py)KCCTBOTo HPHU3HABA AUBHAEHT OT ABIIEPHO IIPEAIIPUATHE B reganbara MAU 3aryoaTa B
CBOMTE HHAUBHUAYAAHHU (pHHaHCOBI/I OTYETH, KOTATO O'bAC YCTAHOBEHO IPABOTO MyAQ ITOAYIH
AUBHACHTA.

4.4 CaeAxHu B Uy>KAECTPAHHA BAAyTA

CaeAkuTe B UyKAGCTPAHHA BaAyTa CE€ OTYHTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha
ApyxecTBOTO IO OpUITHAAHIA OOMEHEH KyPC KBM AATATa Ha CACAKaTa (0OABeHNA (PUKCHHT
Ha bbarapcka mapoana Oanka). Ilewarbmre m 3aryOmre OT KypCOBH Pa3AMKH, KOHTO
BB3HUKBAT IIPU YPEKAAHETO HA TE3U CACAKH U IIPEOICHABAHETO HA IAPUIHUTE ITO3HUIHH B
UYIKACCTPAHHA BAAyTa KbM Kpasd Ha OTYETHHA IIEPHOA, CE IPU3HABAT B IIe4ardaTa HAU

3arybara.

HCHapI/I‘—IHI/ITC TIO3UINH, OLCHABAHM IIO HMCTOPHUYCCKA IICHA B YYKACCTPAHHA BAAyTa, CC
OTYUTAT IO OOMEHHUS Kpr KbM AaTaTa Ha CACAKaTa (HC ca HPCOL[CHCHI/I). HCHapI/I"IHI/ITC
ITIO3UIIHNH, OICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT B LIy')K,A,CCTp?i.HHZl BaAyTa, C€ OT4HTAT IIO0
obMeHHMSA KYpC KbM AATaTa, HA KOATO € OIIPCACACHA CIIPABCAAHBATA CTOWHOCT.

4.5 Ilpuxoamu
[IpuxoAnTe BKAIOYBAT IIPHUXOAH OT IPOAQKOA Ha IIPOAYKIIHA U IIPEAOCTABSAHE HA YCAYTH.
IIpuxoauTe OT OCHOBHHUTE IIPOAYKTH U YCAYTH ca IpeactaBeru B [loscuenue 22.

HpI/IXOAI/ITe C€ OICHABAT IIO CIIPABECAAUBA CTOMHOCT Ha IIOAYYICHOTO HAH ITOAACKAIIIOTO HaA
IIOAyYaBaHC ITAAIIIAHE UAW Bb3ME3AABAHE, KATO HE CC BKAIOYBAT AAHBK AO6aBCHa CTOﬁHOCT,
BCHUYKHU THPrOBCKH OTCTBIIKK U KOAMYICCTBCHU pa6aT1/1, HaIIpaBeHH OT Apy?KCCTBOTO.

HpI/IXOA”bT Ccc HpI/ISHaBa, KOraTo ca U3II'bAHCHH CACAHUTC YCAOBHA:

e  Cymara Ha IIPUXOAQ MOKE Ad ObAE HAAEKAHO OIICHEHA,

° BCPOHTHO € HKOHOMMYECKUTE ITOA3H OT CACAKATA AAd 6T>A21T IIOAYYICHH;
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e  HampaBenure pasxOAM HAH TE3H, KOHTO IIPEACTOM Ad OBAAT HAIIPABEHH, MOTAT
HAAEKAHO A2 OBAAT OIECHEHI,

e  Kpurepuure 3a IpHU3HABAHE, KOUTO €A CHCHM(DUYHH 32 BCAKA OTAGAHA ACHHOCT Ha
ApyxecTBOTO, ca M3IbAHEHH. 1€ Ca OIPEACACHH B 3aBHCHMOCT OT IIPOAYKTHTE HAHU
YCAYTHTE, IIPEAOCTABEHI HA KAHUCHTA, H HAa AOTOBOPHHUTE YCAOBHSA, KAKTO Ca M3AOMKCHI
ITO-AOAY.

4.5.1 TIIpoaarx0a Ha IPOAYKIUA

ITpoaaxOara Ha IPOAYKIHA BKAIOYBA IIPOAKOA HA IIPOU3BEKAAHHTE KAYIYKOBH H3ACAUA.
[TpuxoA ce mpusHasa, KOrato ApyKeCTBOTO € IPEXBBPAUAO HA KYIyBaYa 3HAYHMHUTE IIOA3H
I PHCKOBE OT COOCTBEHOCTTA Ha IIPEAOCTaBeHATa IPOAyKimA. Cunmra ce, de 3HAYHMMUTE
PHICKOBE H IIOA3H Ca IIPEXBBPACHU HA KyIIyBada, KOTATO KAHCHTBT € IIPHEA IIPOAYKIIHATA
0e3 Bb3paKeHIE.

HpI/IXOAI/ITC oT npoAa>K6a Ha IIPOAYKIHMA, KOUTO HE Ca O6B’bp32.HI/I C AOTOBOp 32 6”bACLT_[a
CCpBI/ISHa HOAAp"b)KKa, Ccc HpI/ISHaBaT KbM MOMECHTAa Ha AOCTaBKaTa. Koraro HpOAYKLII/IHTa
H3HCKBAT HpI/ICHOCO6HBaH€ KbM HYXXAHUTC Ha KAHMCHTA, MOAI/I(pI/IKaHI/IH AN BHCAPHBaHC,
TIPUXOA CC IIPHU3HABA IIO MCTOAA HA IIPOIICHT HA 3aBBbPIICHOCT, OITHMCAH IIO-AOAY.

Koraro HPOA3>K62.T9. Ha IIPOAYKIIHA BKAFOYBA ITOOIIIPECHUA 32 AOSAHN KAUCHTH, IIOAYICHOTO
B%SHHFPQ)KACHHC Ccc pasnpeAeA}I MEIKAY OTACAHHUTC KOMIIOHCHTH HaA AOFOBOpa 3a HpoAm{(6a
Ha 0a3a Ha TAXHATA CHpaBCAAI/IBa CTOMHOCT. HpI/IXOA OT TO3HU BHA HpOAa)K6I/I ce HpI/ISHaBa,
KOTraTO KAHMCHTBHT 3aMCHH IIOAYYCHHUTC IIOOINPEHUS C IIPOAYKTH, AOCTaBCHH OT

ApyxecTBOTO.
4.5.2 Ilpuxoau oT AUXBH

HPI/IXOAI/ITC OT AHUXBH CC OTYHTAT TEKYIIIO IIO METOAA HaA €(bCKTI/IBHI/IH AMXBEH HpOLICHT.
HpI/IXOAI/ITC OT AMBHUACHTH CC IIPHU3HABAT B MOMCHTA Ha BB3HHKBAHC Ha IIPAaBOTO 324
IIOAYyYaBaHC Ha ITAAIIIAHCETO.

4.6 OmneparuBHH Pa3xoOAH

OHCpaTI/IBHI/ITC paSXO,A,I/I ce HpI/ISHaBaT B HedaAbara HAU 3ary6aTa HpI/I IIOA3BAaHETO Ha
YCAYIUTC HAH Ha AaTaTa Ha Bb3HUKBAHCTO HM.

4.7 Pa3xoAu 32 AUXBH U Pa3XOAU IO 32€MU
PasxoAnTe 32 AUXBH CE€ OTIHTAT TEKYIIO 110 METOAQ HA €(DEKTUBHIA AMXBEH IIPOIICHT.

PasxoAnTe IO 326MH OCHOBHO IIPEACTABAABAT AUXBHU IO 3aemMuTe Ha ApyxecTBoTO. Bermaku
Pa3sXOAM IIO 32€MH, KOHTO AHPEKTHO MOTAaT Aa ODBAAT OTHECEHHM KbM 3aKyIyBaHETO,
CTPOUTEACTBOTO HAHM IIPOM3BOACTBOTO HA EAMH OTTOBApAINl Ha YCAOBHATA AaKIWB, CE
KaITUTAAU3NPAT IIPE3 IIEPHOAA, B KOMTO CE OYaKBA AKTUBBT A2 OBAE 3aBBPIIIEH U IIPUBEACH B
TOTOBHOCT 32 M3IOA3BAHE HAW IIPOAAkOa. OCTaHAANTE PAa3sXOAHW IIO 32E€MH CAEABA Ad CE
IIPU3HABAT KATO Pa3XOA 32 IIEPHOAQ, B KOWTO Ca BBb3HHKHAAH, B OTYETA 32 IIEYaADaTa HAU
3ary0ara u APYTHA BCEOOXBATEH AOXOA Ha peA ,,PruHarcoBu pasxoan”.
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4.8 HemarepuasHu aKTUBH

HCMaTCpI/IaAHI/ITC AKTHUBHX CE€ OIcHABAT H’prOHa‘-IaAHO II0 DOc¢Ha Ha HPI/IAO6I/IB21HC,
BKAKOYBAIIlAa BCHYKH IIAATCHH MHTA, HCBB3CTAHOBHUMH AAHDOMU H HaHpaBCHHTC TIPCKHI
Pa3xXOAH BbB BPB3Ka C IIOATOTOBKA HAa AKTUBA 324 CKCIIAOATAITHS.

[TocaeaBammoTo OIEHABAHE CE€ W3BBPINBA IO IIEHA HAa IIPHAOOMBAHE, HAMAAEHA C
HATPYIAHUTE AMOPTH3AINU U 3aryOH oT oOesnenka. Hampasennre obOesrieHkn ce oTdmrar
KAaTO Pa3xOA u ce npusHasar B Ordera 3a medardaTa MAM 3arydaTa M APYTHA BCEOOXBATEH
AOXOA 32 CbOTBETHHS ITEPHOA.

ITocaeaBamuTe PasxoAnTe, KOUTO BB3HUKBAT BBB BPBH3KAa C HEMATEPHAAHUTE AKTHUBH CACA
ITbPBOHAYAAHOTO IIPU3HABaHE, ce Ipu3HaBat B OTdera 3a meqaAdaTa HAK 3ary0aTa U APyTHs
BCEOOXBATEH AOXOA B IIEPHOAA HA TAXHOTO BBH3HUKBAHE, OCBEH aKO MMa BEPOATHOCT TE Ad
CIIOMOTHAT Ha aKTHBA A4 I€HEPHpA IIOBEYE OT ITbPBOHAYAAHO IIPEABHACHHTE ODBACIIH
MKOHOMHUYECKH H3TOAM M KOIaTO TE3M Pa3XOAH MOTAT HAAEKAHO A2 OBAAT OLEHEHH U
OTHECEHH KbM aKTHBA. AKO TE3W ABE YCAOBHA Ca H3IIBAHEHH, PAa3XOAHUTE CE AODABAT KbM
ce0eCTOMHOCTTA HA AKTHBA.

AMOpTI/ISaHI/IHTa C€ HM3YHMCAABA, KAaTO CE€ M3IIOA3Ba AVHEWHUSAT METOA BT)IZ)XY OIICHCHUMA
IIOAC3EH CpOK Ha TOAHOCT HAa OTACAHHUTEC aKTUBH, KAKTO CACABA:

e [IporpaMHm IPOAYKTH 2 TOAMHH

PasxoanTe 32 aMOPTH3AIIMA CA BKAIOYEHH B OTYETA 32 IIEUaADATa MAM 3ary0aTa U APyIrus
BCEOOXBATEH AOXOA B2 PEA “Pa3XOAM 32 AMOPTH3AINA HA He(PUHAHCOBU aKTHBH .

Ms3bpammaT mpar Ha CHINECTBEHOCT 32 HEMATEPHAAHUTEC ABATOTPANHM AKTHBH HA

ApyxectBoto € B pasmep Ha 500 AB.
4.9 HmoTu, MaIImHH, CHOPBIKEHUA U 000pyABaHE

I/IMOTI/ITC, MAaIITHUTE, CBOPB)KCHHHTZ nu O60pyABaHCTO CE€ oncHABAT H*prOHa‘IaAHO I10
C€6€CTOI>‘IHOCT, BKAIOYBAIla IICHATa Ha HpI/IAO6I/IBaH€, KaKTO M BCHYKM IIPCKH PA3XOAH 32
TIPUBCKAAHECTO HA AKTHUBA B pa6OTHO CbCTOSAHMC.

HOCACABaH_[OTO OLCHABAHC CC I/ISB"pr_HBa Bb3 OCHOBA HA IICHA HA HpI/IAO6I/IBaH€, HaMaA€HaA C
HanyrIaHI/ITC aMOpTI/ISaLII/II/I 54 39.Fy6I/I oT O6€3L[CHK3. HaHpaBCHI/ITC O6CSL{€HKI/I CE€ OTYHTAT
KaTO Pa3xXOA M CC IIPH3HABAT B OTYCTA 32 medaAbaTa mAM 3ary6aTa u Apyrus BCEOOXBATEH
AOXOA 32 CbOTBCTHHSA IICPHOA.

[TocaeABammy pasxOAU CBBP3AHU C OIPEACACH AKTUB OT MMOTH, MAIIHHU, CbOPBKCHUA U
obOpyABaHe, ce IpHOABAT KbM OaAaHCOBaTA CyMa Ha AaKTHBA, KOIaTO € BEPOATHO
APYKECTBOTO A2 MMa MKOHOMHYECKH ITOA3M, HAABHILABAIIM IIbPBOHAYAAHO OIICHEHATA
e(DEKTUBHOCT HA CBIINECTBYBAILNA AKTUB.  BCHYKH APYIM IIOCACABAIIM PAa3XOAH Ce
IIPH3HABAT 32 PA3XOA 32 IIEPHOAR, B KOHTO Ca HAIIPABCHIL.

I/IMOTI/I, MaIHU, CbOPDBKCHUA U O60pyAB21H€ HpI/I,A,O6I/ITI/I IIpu yCAOBHATA HA (I)I/IHaHCOB
AU3WHT, CC aMOPTH3HPAT HA 0a3a HA OYAKBAHHA ITOAE3EH CPOK Ha TOAHOCT, OIIPCACACH
IIOCPEACTBOM CpaBHCHHC C HOAO6HI/I AKTUBHA HMAM Ha 0232 CTOMHOCTTA HA AM3WHTOBUSA
AOI'OBOp, aKO HETOBHAT CPOK € ITO-KPATBbK.
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AMOpTI/ISaHI/IHTa Ha HUMOTH, MAIINHU, CbOPBKCHUA K O60pyABaHC C€ HAYMCAfABA, KAaTO CE€
U3II0A3BA AMHEHHUAT MCTOA B”pry OLICHCHMA ITIOAC3CH KHUBOT Ha OTACAHUTE FPYHI/I AKTHUBU,
KaKTO CACABa:

e Crpaan 20 roAnsEM
e Marmau 5 roansn

e TpaucmoprHHU CpeACTBaA 12.5 ropnnn
e (CromaHCKH MHBEHTAP 6.7 roamHHI
e Kowmmrorpu 2 TOAMHU

e ABTOMOOHAU 5 roaAuHN

e [loaoOpenns 25 roanHN
e  Apyru 6.7 roAuHU

HSB”prHCHa € IIPpOMAHA B IIPCIHICHKATA HA PPKOBOACTBOTO 324 ITIOAC3HUS KNBOT HA AKTHBH —
MAIITTHHA 1 C%OPB)KCHHH, 34 KOHUTO € OHpCACACHa TOAHMIITHA aMOpTI/ISaHI/IOHHa HOpMQ_ —1%.
ToBa ca OCHOBHO O60pyABaH€ %8 c%opmerI/m, KOHUTO HE CE€ U3ITOA3BAT KbM MOMCEHTA, HO
IIOpaAnt q)H3H‘I€CKOTO M N3HOCBAHC € HYKHO Ad IPOABAKH TAXHOTO aMOPTH3HUPAHE.

M36panuaT mpar Ha CBINECTBEHOCT 32 MMOTH, MAIITMHH, CbOPBKEHHSA U OOOpPYABaHE Ha

ApyxectBoto e B pasmep Ha 500 AB.

4.10 TecroBe 3a 00e3I1eHKA HA HEMATEPHAAHUTE AKTUBH M UMOTHU, MAIILIHH,
CBOPBIKEHHA U 000pyABaHE

Ilpy msumcasBane Ha oOesieHKaTa APYKECTBOTO AcOHHUpPA HAM-MAAKATA PAa3TPAHHYNMA
IPyla aKTUBH, 33 KOHTO MOIaT Ad OBAAT OIPEAECACHH CAMOCTOATEAHH HAPHYHU ITOTOIH —
EAMHHIIA, TEHEPUPAITA IAPHYHU ITOTOIH. B pesyATaT Ha TOBA HAKOM OT aKTUBHTE IIOAAEKAT
Ha TECT 32 OOE3IIEHKA HAa HHAUBHAYaAHA 0a3a, a APy'H Ha 0a3a €AMHHIIA, I'€HEPHPAIIA
HapI/I‘IHI/I IIOTOITN.

Bemaku akTuBY 1 €AMHHITH, F€HEPUPAINN TAPHYHH IIOTOIIH, CE TECTBAT 32 OOE3IIEHKA IIOHE
BEAHDBK TOAUIITHO. BCHYKI APYTH OTA€AHHM aKTUBU MAHW €AMHHIIH, TEHEPUPAIIH ITAPHIHHI
IIOTOIH, CE TECTBAT 3a OOE3IIEHKA, KOTaTO CBOUTHA HAM IIPOMAHA B OOCTOATEACTBATA
HHAUKHPAT, Y€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad ObAE BH3CTAHOBCHA.

3a 3aryba orT ODe3IleHKA Ce IPHU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOHHOCT HA AAACH
AKTHB HAM CAHHHIIA, TCHEPUPAIA IAPHYHU IIOTOLM, IIPEBHINABA BB3CTAHOBHMATA HM
CTOMHOCT, KOATO € ITO-BHCOKATA OT CIPABEAAMBATACTOHHOCT, HAMAACHA C PA3XOAUTE IIO
poAakOa Ha AAACH AKTHB,M HETOBATA CTOMHOCT B yroTpeba. 3a Aa OIIPEACAN CTOHHOCTTA B
yotpeba, PBKOBOACTBOTO Ha ApPYKECTBOTO H3YHCAfBA OYAKBAHUTE ODBACIIH IIAPUIHI
IIOTOIIM 32 BCAKA CAMHNIIA, ICHEPHPAINA IIAPUYHN IIOTOLH, M OIPEACAA ITOAXOAAIINA
AUCKOHTOB (DaKTOp C IE€A KAAKYAHPAHE Ha HACTOAINATA CTOMHOCT HAa TE3H IIAPUYHU
noroun. AaHHATE, U3IOA3BAHU IIPU TECTBAHETO 32 OOE3ICHKA, Ce 0A3UPAT HA ITOCACAHUSA
0AOOpeH OroAkeT Ha APYKECTBOTO, KOPUTUPAH IIPU HEOOXOAUMOCT C IIEA EAUMHHHIPAHE HA
edekra OT OBACINN PEOPraHUBANNN U 3HAYHTCAHH ITOAOOPEHUS HA aKTHBH. AMCKOHTOBHTE
dakropu ce OIPEACAAT 32 BCAKA OTACAHA CAMHHIIA, ICHEPHUPAINA I[IAPUYHU IIOTOLHM, U
OTpa3ABaT CbOTBETHUS UM PHCKOB IIPOGUA, OLIEHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.
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3aryOure OT OOe3leHKA HA EAMHHNIIA, ICHEPHUPAIA IAPUYHU IIOTOLH, CE IIOCOYBAT B
HAMAACHHE Ha OaAaHCOBATa CyMa Ha aKTHBHTE OT TA3H CAMHHUIA. 3a BCHYKH AKTHBU HA
ApyKecTBOTO PBKOBOACTBOTO IIPELIEHABA IIOCACABAINO AAAK CBHINECTBYBAT HHAUKALINN 32
TOBa, Y€ 3arydara OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHH TOAMHH, MOXKE BEYe Ad HE
CBIIECTBYBA HAH Aa ¢ HamaAneHa. (OOe3leHKA, IIPH3HATA B IIPEAXOACH IIEPHOA, C€
BB3CTAHOBABA, 4KO BB3CTAHOBHMATa CTOMHOCT HAa CAMHHIIATA, TCHEPUPAINA ITAPUIHHI
OTOIIN, HAABUIIIABA HEMHATA 0AAAHCOBA CTOMHOCT.

4.11 ®PuHaHCOBH MHCTPYMEHTHU

PUHAHCOBUTE AKTUBM M IACHUBU CE OpuU3HaBaT, KOrato Apy?f(eCTBOTO CTaHC CTpaHa IIO0
AOFOBOpHI/I CIIOPA3yMCHHU S, BKAFOYBAIITH q)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

PuHAHCOB aKTUB CE OTIIMCBA, KOIATO C€ 3aIyOU KOHTPOA BBPXY AOTOBOPHUTE IIPaBa, KOHUTO
CbCTaBAABAT (PUHAHCOBHUSA AKTHUB, T.€. KOIaTO Ca HM3TEKAHM IIpaBaTa 3a IIOAydYaBaHE HA
[IAPUYHN IIOTOLM HAM € IIPEXBBPACHA 3HAYHMMATA Y4aCT OT PHCKOBETE M H3TOAHTE OT
COOCTBEHOCTTA.

OUHAHCOB ITACHUB CE OTIIHCBA HpI/I HEIrOBOTO IIOTracCABAaHE, M3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha
CAC€AKATA UAL HpI/I HN3THUYIAaHEC Ha AABHOCTHMA CpOK.

I1py repBOHAYAAHO IpH3HABAHE HA (DHHAHCOB AKTUB M (PUHAHCOB ITacHB APYKECTBOTO It
OLICHABA II0 CIPABEAAUBA CTOMHOCT ITAFOC PAa3XOAHMTE IIO TPAH3AKIHMATA C U3KAIOYCHUE HA
dpuHAHCOBUTE AKTUBH M IIACHBU, OTYUTAHU 110 CIPABEAAHBA CTOMHOCT B IT€9aA0aTa HAU
3ary0aTa, KOUTO C€ IPU3HABAT IIBPBOHAYAAHO 110 CIIPABEAAHBA CTOHHOCT.

PUHAHCOBUTE AKTUBU CE TIPpU3HABAT Ha AATaTa HA YPCKAAHETO.

PuraHCOBUTE AKTHBI 1 (PHHAHCOBUTE ITACHBHU CE OIEHABAT IOCACABAIIIO, KAKTO € IIOCOYECHO
O-AOAY.

4.11.1 PunaHCOBH AKTUBHU

C IOCA ITIOCACABAIITIO OIICHABAHC HA q)HHaHCOBI/ITC AKTHUBH, C U3KATOYCHNC Ha XCAXHPAIITITE
UHCTPYMCHTH, TC CC KAaCI/ICpI/IHI/IpaT B CACAHUTEC KaTCTOPHI:

o KpCAI/ITI/I " B3CMAHUA,

° q)HHaHCOBI/I AKTHUBH HA PA3IIOAOMKCHHC 32 HpOAa>K6a.

DrHAHCOBHUTE AKTUBU CE PA3IIPEACAAT KbM OTACAHHTE KATETOPUH B 3aBUCHMOCT OT IIEATA, C
KoATO ca upuaoduTH. Kareropusara Ha AaaeH PUHAHCOB HHCTPYMEHT OIPEAEAS] METOAA MY
Ha OIICHABAHE U AAAU IIPUXOAUTE U Pa3XOAUTE CE OTPA3ABAT B IeUaAOATa HAH 3ary0ara HAU
B APYyrus BCeOOXBATEH AOXOA Ha ApykecTtBoTO. Bemuku puHaHCOBM aKTHBH C H3KAIOYEHUE
HA TE3H, OTYUTAHU IT0 CIIPABEAAUBA CTOMHOCT B II€9aA0aTa HAN 3ary0arTa, IIOAAEKAT HA TECT
3a ODE3IIeHKA KbM AaTaTa Ha (puHaHCOBUA OTdeT. PHHAHCOBUTE AKTHUBH CE OOE3IICHABAT,
KOTATO CBITIECTBYBAT OOEKTHBHH AOKA3aTEACTBA 32 TOBa. [lpmaarar ce pasAHmYHH KpUTEpHH
32 OIIPEACASHE Ha 3arydara OT OOE3IIEHKA B 3aBHCHMOCT OT KATEropuATa HAa (PHHAHCOBHUTE
AKTHBU, KAKTO € OIIMCAHO II0-AOAY.

Benuku HpI/IXOAI/I %8 paSXOAI/I, CB”bpSElHI/I C HpI/ITG)KaBaHCTO Ha CpI/IHaHCOBI/I HHCTPYMCHTH, CC
OTpaSHBaT B medanbaTa mAnl 321Fy62.T2. HpI/I IIOAYYIaBAHCTO MM, HE3aBHCHMO OT TOBa KaK Ce
OIICHABA DaAaHCOBATA CTOMHOCT Ha (i)I/IHaHCOBI/IH AKTHUB, 324 KOMTO cCe OTHACAT, W CE
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IIPEACTABAT B OTYETA 32 IIe9aAdaTa MAW 3aryoaTa M APyIHA BCEOOXBATEH AOXOA HA PEAOBE
c
M3KAFOYEHHE Ha 3aryoara OT OOE3IIeHKA HA ThPrOBCKH B3€MAHHA, KOATO CE IIPEACTaBA HA PEA

,»Apyru pasxoan”.

»PuHarcoBu pasxoan”, ,,PuHancoBu npuxoanw’ HAHA , Apyru (pUHAHCOBH HO3HIHH

> » b

KPCAI/ITI/I U B3€CMaAaHUA

Kpeanrn u B3emaHupf, Bb3HHKHAAH ITBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATUBHU
dpUHAHCOBN HHCTPYMEHTH C (DUKCHPAHH IIAAINAHUA, KOUTO HE CE THPIyBaT Ha aKTHUBEH
mazap. Kpeaurnre u B3eMaHHATA ITOCACABAILIO CE OICHABAT IO AMOPTHU3UpPAHA CTOHHOCT,
KaTO CE€ M3IIOA3BA METOABT Ha e(PEKTHBHATA AMXBA, HAMAACHA C pasMepa Ha OOE3IICHKATA.
Besxka mpomsaHa B CTOMHOCTTA MM ce OTpas3fiBa B Il€e4aAdaTa MAM 3aryoaTa 3a TEKyIIHA
mepuoA. [lapure n mapudHuTE €KBUBAAGHTH, THPTOBCKUTE M IIO-TOAfIMATA YACT OT APYTH
B3eMaHusA Ha JPYKECTBOTO CIAAAT KbM Tasd KaTeropua (OHHAHCOBU HMHCTPYMEHTH.
AHCKOHTHpaHE HE Ce H3BBPIIBA, KOraTo ePEKThT OT HEI'O € HE3HAYUTEACH.

3HauuMy B3eMaHHA CE TECTBAT 32 ODE3IEHKA II0 OTACAHO, KOTaTO Ca IPOCPOYUCHH KbM
AaTaTa HAa (PUHAHCOBUA OTYET HAM KOTATO CBINECTBYBAT OOCKTUBHH AOKA3ATCACTBA, Y€
KOHTPAr€HTDhT HAMA Ad M3IIbAHU 3aAbAKEHHUATA CU. Bemdakm Apyrn B3emaHus ce TecTBaT 32
00e3IIeHKa 110 IPYIIH, KOUTO CE OIPEACAAT B 3aBHCHMOCT OT HMHAYCTPHATA U PErHOHA Ha
KOHTPAreHTa, KAKTO M OT APYTH KPEAUTHI PHCKOBE, aKO CHINECTBYBAT TAKuBA. B TO3H cAydait
IIPOLIEHTHT Ha ODE3IIEHKATA CE OIPEACAA Ha 0azaTa HA HCTOPHUYECKH AAHHHI OTHOCHO
HEIIOTACEHH 3aABAKEHHA HAa KOHTPATCHTU 3a BCAKA MACHTH(HIMpaHa rpyma. 3aryoara oT
00e3IIeHKa Ha THPIOBCKUTE B3EMaHHA CE IIPEACTABA B OTYETA 32 IedarbaTa MAM 3aryOara u
APYTHS BCCOOXBATEH AOXOA Ha PEA ,,APyTH pasxoAm’”.

PUHAHCOBY AKTUBH HA PA3IIOAOYKEHHE 32 IIPOAAKOA

PuHAHCOBH aKTHUBH Ha PAa3IIOAOKEHHE 33 IIPOAAKOA €4 HEACPUBATHBHHU (DUHAHCOBHU
aKTHBH, KOUTO Ca OIPEACACHH KaTO (DHHAHCOBU aKTHUBH Ha Pa3sIIOAOMKECHHE 33 IIPOAAKOA
HAM HE CIIAAAT KBbM HHTO CAHA OT OCTAHAAHTE KATCTOPHH (PUHAHCOBH aAKTHBH.
PuHAHCOBUTE AKTHBH OT TA3M KATETOPHA ITIOCACABAIIIO CE OLEHABAT IIO CIIPABEAAHBA
CTOITHOCT C M3KAIOYEHHE HA TE3M, 3a KOUTO HAMA KOTHPOBKU Ha ITa3aPHATA II€HA HA AKTHBEH
I1a3ap M YHATO CIPAaBEAAHBA CTOHHOCT HE MOMKE A2 ODAE HAACKAHO OIIPEACACHA.
[TocaeAHUTE CE OIICHABAT IO AMOPTU3NPAHA CTOMHOCT IIO METOA2 HA ¢(DEKTHBHUSA ANXBCH
IIPOLICHT HAM IIO CEOECTOMHOCT, B CAydall de HAMmAT puKcHpaH Imasexk. [Ipomenure B
CIPABEAAUBATA UM CTOIHOCT C€ OTPa3fBaT B APYIHA BCEOOXBATEH AOXOA M CE IIPEACTABAT B
CHOTBETHHA PE3EPB B OTUETA 32 COOCTBEHUSA KAIIUTAA, HETHO OT AAHBIIH, C H3KAFOYEHUE Ha
3aryouTe OT OOE3LEHKA U BAAYTHH KYPCOBH PAa3AHUKM Ha IIAPHYHH aKTHBH, KOHUTO C€
IIpU3HaBaT B IredaAbara mAm 3aryOara. Korato ¢uHAHCOB akTHB Ha PasIOAOKCHHE 32
1poAaxOa ObAe IPOAAACH HAN OOE3IICHEH, HATPYIIAHUTE I1€9aAOM U 3aryOu, IIPH3HATH B
APYTHSA BCEOOXBATEH AOXOA, CE IIPEKAACH(PUIINPAT OT COOCTBEHHA KAIIUTAA B ITI€IaA0ATA HAK
zarybaTa 3a OTYCTHHA IIEPHOA M CE IIPEACTABAT KATO IIPEKAACH(DUIINPAINA KOPEKIUA B
APYIHs BCEOOXBATEH AOXOA. AHMXBH, H3YHCACHU IIO METOAA Ha e(EKTHBHATA ANXBA, H
AWBHUACHTH C€ IIPH3HABaT B Ile9arOara HMAHM 3aryoata Karto ,,(DMHAHCOBH IIPHXOAH .
Be3acranosaBane Ha 3aryOm OT OOE3IlEHKA Ce IIPH3HABA B APYIHA BCEOOXBATEH AOXOA C
M3KAIOYCHHE HA ABATOBHTE (PHHAHCOBH HHCTPYMECHTH, IIPU KOHTO BB3CTAHOBABAHETO CE
IIPU3HABA B IIe9aADaTa HAH 3ary0aTa, CAMO aKO BB3CTAHOBABAHETO MOKE OOEKTUBHO AQ ObAE
CBDBP3aHO ChC CHOUTHE, HACTBIIMAO CAEA MOMEHTA Ha IIPU3HABAHE HA OOE3LIECHKATA.
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4.12 PduHAaHCOBU NACHUBU

®uuancoBure macuBu Ha ApPYKECTBOTO BKAIOYBAT OAaHKOBH 3a€MH H OBBpPApadTH,
THPIOBCKU U APYTH 3aABAKCHUS.

DpHAHCOBUTE IIACHBH CE IIPU3HABAT, KOIaTO CBIIECTBYBA AOTOBOPHO B3aABAKEHHE 32
IIAAIIAHE HA IAPUYHU CYMU HAH APYr (DHHAHCOB AKTHB HA APYIO IIPEAIPHATHE HAN
AOTOBOPHO 3aABANKCHIE 33 PasMAHA Ha (PHHAHCOBU HHCTPYMEHTH C APYIO IIPECAIIPUATIC
IIPH IIOTEHIIMAAHO HEOAATOIPUATHHU YCAOBHSA. BCHYKH pPasXxOAM, CBBP3aHH C AHUXBH, U
IIPOMEHHU B CIIPABEAAMBATA CTOHHOCT HAa (DMHAHCOBH HHCTPYMCHTH, aKO HMa TAKHBA, CC
IIpU3HABAT B Ie4aAbaTa mMAHM 3arydoata Ha peA ,,PuHancoBu pasxoau” uAn ,,PuHAHCOBU
IIPUXOAH .

PuHAHCOBUTE IIACHBH CE OIEHABAT ITOCAEABAINO IIO AMOPTHU3HMPAHA CTOHHOCT, KaTO CE
H3II0A3BA METOABT Ha e(EKTHBHATA AMXBA, C M3KAIOUCHHE HA (DUHAHCOBU HHCTPYMEHTH,
ADP/KAHH 32 THPIYBAHE HAH OIIPCACACHH 34 OICHABAHE IIO CIPABEAAMBA CTOHHOCT B
rmeganbaTa MAM 3arybaTa, KOHMTO CE OLICHABAT IIO CIIPABEAAHBA CTOMHOCT C OTYMTAHEC Ha
IIPOMEHUTE B ITe9aA0aTa HAN 3aryOaTa.

banxoBure 3aemu ca B3eTH C IIEA IIOAIIOMAaraHe Ha AefiHocTTa Ha ApyxectBoro. Te ca
OTpaseHH B OTYETA 32 (DHHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO, HETHO OT Pa3XOAHUTE ITO
MMOAYYaBaHETO Ha 3aemMuTe. PHHAHCOBN Pa3XOAM KaTO IPEMUfA, TAATUMA IPH YPEKAAHE Ha
ADBATA HAH OOPATHOTO My M3KYIIyBaHE, U IIPEKH Pa3XOAH IO CACAKATA CE OTHACAT B OTUYETA 34
AOXOAUTE Ha IPUHIIUAIIA HA HAYUCACHHETO, KATO CE HM3IIOA3BA METOABT Ha ¢(DEKTHBHHA
AMXBEH IIPOIEHT, H CE IPUOABAT KbM IIPEHOCHATA CTOHHOCT Ha (DMHAHCOBUA IIACHB AO
CTENEHTa, B KOATO T€ HE CE YPEKAAT KbM Kpasd Ha TIEPHOAQ, B KOMTO €4 Bb3HUKHAAM.

T"prOBCKI/ITC 3AaADBAKEHHA CE HpI/ISHaBaT H"prOHa‘IaAHO IO HOMHHAAHA CTOMHOCT H
BIIOCACACTBHE CE€ OIICHABAT IIO aMopTI/meaHa CTOIZHOCT, HaMaA€HA C ITAAIIMaHUA II10
YpeKAaAHE HA 3AABAKCHUCTO.

4.13 Marepuasnu 3amacu

MaTCpI/IaAHI/ITe 3a11aCl BKAXOYBAT MaTCpI/IaAI/I, HCSaBT)pH_ICHO HpOI/ISBOACTBO u croku. B
cebecTOMHOCTTA HA MaTCpI/IaAHI/ITC 3aI1aCu CE€ BKAIOYBAT paSXOAI/ITC IIO 3aKYIIyBAHECTO HAI
IIPOU3BOACTBOTO MM, Hpepa60TKaTa 1 APYTH IIPCKH PA3XOAHM, CBBP3aHM C AOCTaBKaTa HM.
PunpancoBure pasxoAm HE CE€ BKAXOYBAT B CTOMHOCTTA Ha MAaTCPpHUAAHHUTC 3AITACH. KoM Kpas
Ha BCEKH OTYECTCH HCpI/IOA MaTepI/IaAHI/ITC 3armaCu CE€ OII€HABAT IIO IIO-HHCKaTa OT
Cce0ECTOMHOCTTA UM U TAXHATA HETHA peaAnsyeMa CTOMHOCT. CYMaTa Ha BCAKA O6€3LI€HK21 Ha
MATCPHUAAHHUTC 3aITaCl AO HETHATA UM PCaAH3ycMa CTOMHOCT Ce€ IIpHU3HaBa KaTO Pa3XOA 32
IIEpHUOAA HA 0663HCHK3.T3..

Hermara peasmsyema CTOMHOCT IIPEACTABAfIBA ~OYAKBAHATA IIPOAAKHA II€HA HA
MaTepUAAHNTE 3aIIaCH, HAMAACHA C OYAKBAHHUTE PA3XOAH IIO IIpoAaxOara. B caywair dge
MaTepHAAHUTE 3aITACH Ca OMAH Bede OOE3IIEHEHN AO HETHATAa UM PEaAn3yeMa CTOMHOCT U B
ITOCAEABAIT] OTYETEH IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO OOE3IIEHKATA HE Ca Bede
HAAMIIE, TO C€ BB3IPHUEMA HOBaTa HM HETHa peaAmsyema croiuoct. Cymara Ha
BB3CTAHOBABAHETO MOXKE Aa ODbAE CaMO AO pasMepa Ha OaAaHCOBATA CTOMHOCT Ha
MAaTEpHAAHUTE 3alacu IpeAn oOesneHkata. CymaTa Ha OOpaTHO BbB3CTAHOBABAHE Ha
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CTOMHOCTTA Ha MATCpPUAAHHUTC 3aIlaCl C€ OTYHUTA KATO HAMAaACHHC HaA Pa3XOAHTC 32
MaTE€pHaAAH 32 IICPHOAAQ, B KOMTO Bb3HUKBA BH3CTAHOBSABAHETO.

ApyKecTBOTO OIIPEAEAS PA3XOAUTE 3a MATEPHAAHH 3aITACH, KATO H3II0A3BA METOAA CPEAHO
peTerAeHa CTOMHOCT.

[Ipm mpopaxba Ha MaTEpHAAHHUTE 3aIIACH TAXHATA ODAAAHCOBA CTOMHOCT C€ IIPHU3HABA KATO
Pa3sXOA B IIEPHOAR, B KOITO € IIPU3HAT ChOTBETHUAT IIPUXOA.

4.14 AaHbIm BBPXy AOXOAQ

PaSXOAI/ITC 32 A2aHbBIM, IIPU3HATH B medaAbaTa HMAHM 3ary6aTa, BKAFOYBAT CyMaTa Ha
OTCPOYCHHUTC M TCKYIIIN AAHBIIM, KOUTO HE Ca IIPHU3HATH B APYTHA BCEODXBATEH AOXOA A
AHUPCKTHO B COOCTBEHUA KAIIUTAA.

Tekylure AAHBPYHU AKTUBU H/UAU IIACUBH IIPEACTABASIBAT TE3U 3AABAKCHUS KbM HAU
B3EMAaHHUA OT AAHBYHNTE WHCTHUTYIIMH, OTHACAIIN CE 32 TEKYIIIH HAM IIPEAXOAHH OTYETHH
IIEPHOAH, KOUTO HE €A ITAATEHH KbM AATaTa Ha (DUHAHCOBHA OTYET. TEKyIIMAT AAHBK €
ABAKHIM BBPXY OOAAraeMms AOXOA, KOHTO Ce pasAHYaBa OT IT€9aAOaTa MAHM 3aryoaTa BbB
dpunancosure ordern. VsdaucagBaHeTo Ha TEKYIIUA AAHBK € Oa3UPaH HA AAHBYHUTE CTABKU
1 HA AAHBYHHTE 3aKOHH, KOUTO Ca B CHAA KbM Kpas Ha OTYETHHA IIEPHOA.

OTCpO‘-ICHI/ITC AAHBIIH CC HM3YHNCAABAT ITIO ITACUBHHA MCTOA 32 BCHYKH BPEMCHHHN PA3AMKHI
MEKAY 0AAAHCOBATA CTOMHOCT HA AKTUBUTE M ITACUBUTE M TAXHATA AaHbYHA OCHOBA.
OTCpO‘ICH AAHDBK HE CE HpCABI/I}KAa HpI/I H’prOHﬂ‘IaAHOTO HpI/ISHaBaHC Ha aKTUB UAU ITACHUB,
OCBCH AKO CbOTBE€THATA TpaHSaKL[I/IH HE 3aCAra AaHb4YHaTa UAM CYETOBOAHATA nedaAoa.

OTcpouennTe AAHBYHH AKTUBH U ITACUBH HE Ce€ AUCKOHTHPAT. [Ipm TAXHOTO M3uncAeHne ce
HM3TOA3BAT AAHBYHH CTaBKM, KOHTO CE OYAKBA Aa OBAAT IPHAOKHMHU 332 IEPHOAA Ha
PEAAM3AIUATA UM, IIPA YCAOBHE Y€ TE CA BAE3AU B CHAA UAU € CUIYPHO, Y€ IIE€ BAE3HAT B
CHAQ, KbM Kpas Ha OTYETHUA IEPHUOA,

OrcpouennTe AAHBYHH ITACUBH CE IIPU3HABAT B I'TbACH PasMep.

Or1cpodeHn AAHBYHH aKTUBU CE IIPH3HABAT, CAMO aKO CBILIECTBYBA BEPOATHOCT T€ Ad ObAAT
yCBOEHH dYpe3 ObAemu odsaraeMu AOXOAM. OTHOCHO IIpereHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HUKBAHE Ha OBACIIH OOAAracMH AOXOAH, UPE3 KOUTO Ad CE YCBOAT
OTCPOYCHH AAHBYHU aKTUBH, BHuKTE IToscHenue 4.19.1.

OTCpO‘ICHI/I AAHBPYHH AKTUBH M ITACBH CC KOMIICHCHPAT, CaMO KOIaTo Apy}KeCTBOTO mmMa
HpaBO " HaMCpeHI/IC Ad KOMHCHCI/Ipa TEKYIIUTE AAHDBYHH AKTHUBH HMAH ITACHMBH OT CbIIAaTa
AaHbYHA HHCTHUTYIIHA.

HpOMHHaTa B OTCPOYCHUTC AAHBYHHN AKTHBHU HMAW ITACHBHU CC IIPU3HABA KATO KOMIIOHCHT OT
AAHBYHUS IIPUXOA AW PA3XOA B mevYaAdaATa MAR 3ary6aTa, OCBCH aKO T€ HE Ca CBbP3BAHU C
IIO3NITNU, HpI/ISHaTI/I B ,A,pyrI/IH BCEODXBATEH AOXOA (Hanp. HPCOHCHKa Ha SCMH) AU
AI/IPCKTHO B cOOCTBEHUS KaIIUuTaA, HPI/I KOETO CBbOTBETHHAT OTCpO‘{CH AAHDBK CE HpI/ISHaBa B
Apyrus BCEOOXBATEH AOXOA A B COOCTBEHHUSA KAIIATAA.
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4.15 TIlapu 1 mapuyHU €KBUBAACHTH

ApyKeCTBOTO OTYHTA KATO IAPU U IAPUIHH CPEACTBA HAANYHHUTE IIAPU B OPOH, HAPUIHH
CPEACTBA ITO ODAHKOBU CMETKH, ACIIO3UTH AO 3 Mecera.

4.16 CoOcTBeH KanmTaA, pe3epBU U IAANAHUA HA AUBUACHTH

AKL[I/IOHCPHI/IHT KaItkTaA Ha Apy?ICCCTB OTO OTpa3fdBa HOMHHAAHATA CTOMHOCT HA
CMUTHPAHUTC AKITIH.

Apyru pesepBH BKAFOYBAT 3aACACHHTE PE3EPBHTE CHIAACHO M3MCKBAHUATA Ha 1'bProBCKus
zakoH 3KIIO 10 % ot HaTpymanaTa meqada, KAKTO U PasIPEACACHI CYMH OT PEAAM3UPAHI
ITOAOKHTEAHH (PHHAHCOBU PE3YATATH.

Hepasmnpeaeaenara 1medanba BKAIOUBA TEKYIUA (PHHAHCOB PE3YATAT U HATPYIIAHUTE
I1e9aAON U HEIIOKPHUTHU 3aIyOU OT MHHAAHM F'OAUHHU.

Berruku TpaHSaKHI/H/I CbC CO6CTBCHI/IL[I/ITC Ha Ap}/')KCCTBOTO ca HPGACTQ_BCHI/I OTAEAHO B
OT4YETa 32 IIPOMCHUTC B COOCTBEHMS KAIIUTAA.

4.17 TleHCHMOHHU M KPATKOCPOYHH BB3HATPAXKACHHA HA CAY>KUTEAUTE

APY)KCCTBOTO oTynuTa KpaTKOCpO‘IHI/I 3AADBAKEHUA  IIO KOMHCHCI/IpyeMI/I OTITYCKH,
BB3HUKHAAU HA 0232 HEU3IIOA3BAH IIAATEH TOAHUIIICH OTIIYCK B CAYYaHUTC, B KOUTO CE€ OYaKBa
OTIIYCKUTE Ad Bb3HHKBAT B PAMKHTC HaA 12 MEcCeTa CACA AaTaTa HAa OTYCTHUSA IICPHOA, IIPC3
KOWUTO HACTUTE AWIIA Ca IIOAOKHAM TPyAad, CBBP3aH C TC3HM OTITyCKH. KpaTKOCpO‘IHI/ITC
3AADBAKEHHUA KbM HCpCOHﬁAﬁ BKAIOYBAT HAAHUIIH, 3AITAATH X1 COITMAAHI OCI/II‘ypOBKI/I.

AP}DKCCTBOTO HC C paspa60TBaAo n HC HpI/IAaFa IIAAQHOBE 3a B’bSHana)KACHI/IH Ha
CAYKHUTCAUTC CACA HAIIYCKAaHC HAW APYIH ABATOCPOYHH BB3HATPAKACHHA M ITAAHOBE 32
BB3HAIPAKACHUA CACA HAITYCKAHC HMAHM ITOA Q)OpMaTa Ha KOMIICHCAITNHM C aKIIUH, UAHN C
AAAOBE OT COOCTBEHHA KAIIUTAA.

CeraacHo wusuckBanuAra Ha Koaekca Ha TpyAa HOpu IpekparfiBaHE Ha TPYAOBOTO
IIPABOOTHOIIICHUE, CACA KATO CAYKHUTCAAT € IIPHAOOHA IIPABO HA IIEHCHA 32 OCUIYPUTEACH
CTaXK 1 BB3PacT, APYKECTBOTO € 3aABAKEHO A MY M3IIAATH OOE3INETEHHE B PasMep AO IIIeCT
OpyTHH paOOTHH 3aITAATH.

ApyKecTBOTO € HAYUCAHMAO IIPAaBHO 33aABAKCHHE 3a H3IIAAINAHE HA OOE3INCTCHHA Ha
HACTUTE AHIIA IIPH ICHCHOHUPAHE B ChoTBeTCTBHE ¢ mM3nckBanuaTa Ha MCC 19 ,,Aoxoau Ha
HaeTH AuIa’ Ha 0a3a Ha IIPOTHO3UPAHHU IIAAIAHHA 32 CACABAIIIUTE IIET TOAMHH,
AMICKOHTUPAHU KbM HACTOAIIHUA MOMEHT C ABATOCPOYEH AMXBEH IIPOIICHT HA OE3PHCKOBU
LEHHU KHIDKA.

ApyKecTBOTO ABAKK IIEHCHOHHU BB3HATPAKACHUA HA CAYKHTCAHTE CH IIO IIAQHOBE C
AeUHIPAHI AOXOAHU U IIO IIAAHOBE ¢ Ae(DUHUPAHE BHOCKH.

ITaamoBe ¢ AGCI.)I/IHI/IpaHI/I AOXOAH Ca IICHCHOHHH IIAAHOBC, CHOpC,A, KOHUTO C€ OHPCACAH
CyMaTa, KOATO CAYVKHUTCAAT IIC ITOAYIH CACA HCHCI/IOHI/IpaHC, BbB Bp"b3Ka C BpCMCTpaCHCTO
Ha yCAyTraTa M IIOCACAHOTO BB3HAIPAKACHHC. HpaBHI/ITC 3AADBAKCHHUA 34 M3ITAAIITAHCTO HaA
ACCpI/IHI/IpaHI/ITC AOXOAH OCTaBaT 3aABAKCHUA HaA Apy’)KCCTBOTO, AOPH aKO IIAAHDBT Ha
AKTHBHUTE HEC HOKPI/IBa IIAaHa C ACCI)I/IHI/IPEIHI/I AOXOAH. ITaagbT HA AKTHBUTE MOKE Aa
BKAFOYBA AaKTHUBM, CIICITHAAHO HpCAHaSHa‘ICHI/I 3a (i)I/IHaHCI/IpaHCTO Ha A”bAl"OCpO"IHI/ITC
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3AADBAKEHHA 110 ITAAQHOBETE C Aﬁ(bI/IHI/IpaHI/I AOXOAH, KAKTO U OIIPCACACHHU 3ACTPAXOBATCAHU
IIOAMITH.

SQ.A”I)A)KCHI/ICTO, OpU3HATO B OTYCTA 32 q)I/IHaHCOBOTO CbCTOAHME OTHOCHO IIAAQHOBE C
AC(bI/IHI/IpaHI/I AOXOAH, IIPCACTABAfABA HACTOAIIATA CTOMHOCT HAa 3AADBAKEHHETO IIO
H3ITAAIIIAHE Ha AC(pI/IHI/IpaHI/I AOXOAH KBbM Kpasg Ha OTYCTHHA IICPHUOA, HaMaACHA CbC
CIIpaBCAAHBATA CTOMHOCT HA AKTUBHUTE IIO IIAAHA U BKAFOYBAINAa KOPECKIUHUTEC 32 HCIIPU3HATH
’rlKTI’OCpCKI/I Heq2A6I/I AN 32.I'Y6I/I " paSXOAI/I 3a I/I3B’pr_ICHI/I YCAyTH.

PBKOBOACTBOTO Ha APYKECTBOTO OICHABA 3aABAKCHUETO 110 M3IIAAIIAHE HAa ACPHHHPAHHI
AOXOAHM BEAHBK TOAHUIITHO C IIOMOIITA Ha HE3aBUCUM akTroep. OIleHKaTa Ha 3aABAKEHIATA €
0asHpaHa HA CTAHAAPTHU IIPOLEHTH HA MH(AANHMATA, OYAKBAHA IIPOMAHA HA PA3XOAHTE 32
MEAMIIMHCKO OOCAYKBAHE M CMBPTHOCT. DDBACIIHN yBeAMUYEHHA Ha 3aITAATHTE CBINO CE
B3eMaT 1IOA BHHMaHHE. AMCKOHTOBUTE (DAKTOPH CE OIPEACAAT KbM Kpasd Ha BCAKA TOAMHA
KaTO C€ B3UMa IIPEABHA AOXOAHOCTTa HA BHCOKOKAYECTBEHH KOPIOPATHBHH OOAWTAITHH, B
KOATO AOXOAHUTE Il OBAAT IAATEHH M Ca C HAACK, OAH3BK AO TO3H HA CHOTBETHHTE
IICHCHOHHU 3aABAKCHHA.

AKTFOEpPCKHTE IIeIaAOH HAH 3aryOH Ce IPU3HABAT B APYTHA BCEOOXBATEH AOXOA.

Hernnre pasXxoAn 3a AMXBH, CBbP3aHHU C IIEHCHOHHUTE 3aABAKECHHA, CA BKAFOYEHN B OTYETA
3a megaAnbaTa MAM 3ary0aTa M APyrusA BCEOOXBATEH AOXOA Ha pea ,,PuHaHCcOBH pazxoAn’.
PazxoauTe 110 TPYAOBHSA CTakK Ca BKAIOYEHH B ,,PazxoAn 3a repconana’.

KpaTKOCpO‘IHI/ITC AOXOAH Ha CAYKHTCAHUTC, BKAFOUHUTECAHO H ITOAAraeMHTC CE OTIIYCKH, Ca
BKATOYCHH B TEKYIIIHUTE ITACHBHM HaA pCA ,,HCHCI/IOHHI/I %8 ApyrI/I 3aAADBAKCHUA KbM HCpCOHaAa”
IO HCAMCKOHTHPAHA CTOI>'IHOCT, KOATO Apy')KCCTBOTO O4YaKBa Ad U3ITAATH.

4.18 IIpoBusuu, yCAOBHU AaKTUBH M YCAOBHU NACUBU

[IpoBusuure ce IpHU3HABAT, KOTATO MMa BEPOSATHOCT CETAIHHU 3aABAKEHHUA B PE3YATAT OT
MHHAAU CHOUTHA A2 AOBEAAT AO H3XOAAIN IOTOK HA PecypcH oT ApymKecTBOTO U MOKE Ad
ObAC HAIIPABCHA HAACKAHA OLICHKA HA CyMaTa HAa 3aABAKCHHETO.BB3MOKHO e cpouHOCTTA
HAM CyMaTa HA H3XOAAINNA IAPHYCH ITIOTOK A2 He ca curypHu.CeramrHo 3aAbAKEHHE Ce
IIOpaKAa OT HAAHYMETO Ha IIPABHO HAU KOHCTPYKTUBHO 33aADBAKECHHE BCACACTBHE Ha
MHHAAM CBOUTHSA, HAIIPUMEpP TaPaHIIHH, IIPABHH CIIOPOBE MAM OOPEMEHABAIIU AOTOBOPH.
[IpoBusumure 3a IPECTPYKTypHpPaHE CE IIPU3HABAT CAMO aKO € Pa3padOTEH M IIPHUAOKCH
IHOApOOeH (OpPMAAEH IIAAH 32 IPECTPYKTYPHUPAHE HAHM PBKOBOACTBOTO € OOABHAO
OCHOBHHTE MOMEHTH Ha ITAAHA 32 IIPECTPYKTYPUPAHE IIPEA 3acerHaTuTe Aura. [Iposusnu 3a
ObAeIIN 3aryON OT ACHTHOCTTA HE CE IIPU3HABAT.

CYMB.T’J., KOATO CE IIPU3HABA KATO IIPOBU3MA, CC U3YHCAABA HA basza HAN-HAACKAHATA OIICHKA
Ha Pa3XOAHTC, HCO6XOAI/IMI/I 32 YpCKAAHE HA CCrallHO 3aABAKCHHUC KbM Kpafd Ha OTYCTHHA
IICPHOA, KaTO CBIIO TaKa CE€ B3e€MaT B IIPCABHA PHCKOBCTEC M HECUIYPHOCTTA, BKAIOIUTCAHO
CBBbpP3aHU CBHC CCralrHOTO 3aABANKCHIE. HPOBI/ISI/H/ITC Ce AMCKOHTHpPAT, KOIaToO CCpCKTbT oT
BPEMEBUTE PA3AHKU B CTOMHOCTTA HA IIapuTe € 3HAYUTCACH.

O6C3H_I6TCHI/IH OT TPETH AHWIA BBB BPB3Ka C AAACHO 3aABAKCHHC HA Apy')KeCTBOTO ce
IIPHU3HABAT KAaTO OTACACH AKTHB. Tosn AKTHB, 0621‘16, HE MOXXE Aa HAABHIIIaBa CTOMHOCTTA HA
CbOTBETHATA IIPOBU3MIL.
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IIpoBusmure ce MPEPA3TAEKAAT KbM Kpas HAa BCEKH OTYETEH IIEPHOA M CTOHMHOCTTA MM C€
KOPHTHPA, 32 Ad CE OTPAa3H HAH-A0OpaTa IPUOAUZUTEAHA OLICHKA.

B caywamre, B KOHTO ce cumTa, Y€ € MAAKO BEPOATHO A2 BH3HUKHE HM3XOAAII IMOTOK HA
HKOHOMHYECKH PECYPCH B PE3YATAT HA TEKYIIO 3aAbAKEHHE, ITACUB HE CE€ IIPU3HABA.
VYcAOBHUTE TACHBU CAEGABA Ad CE OIIEHABAT ITOCACABAIIO IO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCAHATA IIO-TOPE CPaBHUMA IIPOBHU3UA M IbPBOHAYAAHO IPU3HATATA CyMa, HAMAAEHA C
HATPYIIAaHATA AMOPTH3ALIHA.

BCpO}ITHI/I BXOAAIIN IIOTOIIM HAa MKOHOMHYCCKH ITOA3H, KOHUTO BCE OIIC HE OTroBapAT Ha
KpHUTCPUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.

4.19 3HaunmMu HIpeneHKH HAa PBKOBOACTBOTO NPH IIPHAATAaHE HA CYETOBOAHATA
TOAUTHKA

3HavnMuUTE IPENEHKH Ha PBKOBOACTBOTO IIPU IIPHUAATAHETO HA CICTOBOAHUTE IIOAUTHKH HA
ApyecTBOTO, KOUTO OKA3BAT HAW-CBINECTBEHO BAHAHNE BBPXY (DHHAHCOBUTE OTYUETH, Ca
omucaHH IT0-AOAY.OCHOBHHTE HM3TOYHHUIIM HA HECHIYPHOCT IIPH H3IOA3BAHETO HA
IPUOAUZUTEAHNTE CIETOBOAHH OLICHKH Ca orrcauu B mmoacHerue 4.20.

4.19.1 OrcpoyeHn AAHBYHH AKTUBHU

Orenkara Ha BEPOATHOCTTA 32 OBACIIT 0OAAraeM AOXOA, 32 KOHTO MOKE A2 ObAE HU3IIOA3BAH
OTCPOYCH AAHBYCH AKTUB, Ce Oasnpa Ha HAM-aKTyaAHATA OAOOpEHA OIOAKETHA IIPOrHO3a,
KOPI/IFI/IpaHa CbC 3HAYUMU HCO6AaraCMI/I AOXOAU "N paSXOAI/I u CHCHHCbI/I‘IHI/I OI‘paHH‘ICHI/IH
3a IIpEHACAHE HA HEM3ITOA3BAHU AAHBYHU 3aIyOU AU KPEAUTH. AKO HAAEKAHA IIPOTHO32 32
obAaraeM AOXOA IIPEAIIOAAra BEPOATHOTO H3IIOA3BAHE HA OTCPOYECH AAHDBYEH AKTUB
OCODCHO B CAyYaM, KOTATO AKTUBBT MOKE Ad CE YIOTPEOH B PAMKHTE HA OIPEACACHUTE OT
3aKOHA CPOKOBE, TOTaBA OTCPOYCHHUAT AAHBYCH aKTUB C€ IIPHU3HABA U3LAAO. |IpmsHaBaHeTO
Ha OTCPOYEHH AAHBYHU AKTHBH, KOHUTO IIOAAGKAT HA OIPEACACHH IIPABHH HAH
UKOHOMHUYECKH OIPAHHYEHUA HAM HECHIYPHOCT, CE€ OIEHABA HHAHUBHAYAAHO OT
PBKOBOACTBOTO Ha 0a3a Ha creruduaauTe PaKTH U OOCTOATEACTBA.

4.20 HecurypHoCT Ha CUETOBOAHHUTE NPUOAU3ZUTEAHU OLIEHKH

HPI/I H3roTBAHETO HaA (pI/IHaHCOBI/IH OTYET p”bKOBOACTBOTO HpaBI/I pCAI/I]'_Ia HpeAHOAO)KeHI/IH,
OICHKH M AOIIYyCKaHHsJ OTHOCHO HpI/ISHaBaHCTO U OIICHABAHETO HA AaKTHUBH, IIACHUBH,
IIPUXOAHN U PA3XOAM.

AeﬁCTBI/ITCAHI/ITC PE3YATATHT MOTAT Aa CC PA3AMYIABAT OT IIPCAIIOAONKCHHATA, OLCHKUTC M
AOITyCKaHUATA Ha pT)KOBO,A,CTBOTO n B pCAKI/I CAy9au CbOTBCTCTIBAT HAII'bAHOHA
HpeABapI/ITCAHO OIICHCHUTC peSyATaTI/I.

WMudopmanmsa OTHOCHO CBINECTBEHHUTE ITPEAIIOAOKCHHUA, OIEHKH M AOIYCKAHHSA, KOHTO
OKa3BAT HAM-3HAYNTEAHO BAMAHHE BbPXY IIPU3HABAHETO U OICHABAHETO HA AKTUBH, ITACHBH,
IIPUXOAH U PA3XOAHU € IIPEACTABEHA ITO-AOAY.

4.20.1 OGe3nenka Ha He(PUHAHCOBH AKTHUBU

3a zaryba OoT OOe3leHKa Ce IIPHU3HABA CyMaTa, C KOATO OaAaHCOBATA CTOMHOCT HA AGACH
AKTHB HAM CAHMHHIIA, TCHEPUPAINA IAPHYHU IIOTOIHM, IIPEBUINABA BBH3CTAHOBHMATA HM
CTOIHOCT. 32 Aa OIPEACAH BB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApPYyiKecTBOTO
H3YNCAABA OYAKBAHUTE OBACIIN IIAPUIHH IIOTOIIH 34 BCAKA CANHUIIA, TCHEPUPAITA ITAPHIHI
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IIOTOLN, U OIIPEACAS IIOAXOASIINSA AMCKOHTOB (DAKTOP C IIEA KAAKYAHPAHE HA HACTOAIIATA
CTOMHOCT Ha Te3u napuyunu rortoru. [lpn nsdmcasBane Ha ouakBaHHTE OBACIIN ITAPHYIHH
IIOTOLX PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHHSA OTHOCHO ODACIIUTE OPYTHH IIEYaAOH.
Te3u IIPEAITIOAOKEHNA Ca CBBP3AHH C OPBACIIN CHOUTHA U 0OCTOATEACTBA. ACHCTBUTEAHNTE
PE3YATATH MOTAT AAd CE Pa3AMYABAT U AQd HAAOKAT 3HAYUTCAHH KOPCKIUH B AKTUBUTE Ha
ApyKeCTBOTO IPE3 CACABAIIIATA OTICTHA TOAHMHA.

B moBedero cAywanm mpu OIpeAEAAHETO Ha IPUAOKUMHA AUCKOHTOB (PAKTOp C€ IIPaBAT
CBOTBETHHATE KOPEKIIHH, KOUTO AA OTPA3ABAT BBHB BPH3KA C MA3APHUA PHUCK U PHUCKOBHUTE
dakTopH, KOUTO ca creruUIHI 32 OTACAHUTE AKTHBH.

4.20.2 IToae3eH >KMBOT HAa AMOPTHU3UPYEMHUTE AKTUBU

PBKOBOACTBOTO IPEPasTAEKAA ITOAC3HHUSA KHUBOT HAa aMOPTHU3HPYEMHTE aKTUBU B Kpasd Ha
Bcekn oTueTeH neproA. Kem 31 aexemspu 2014 1. pbKOBOACTBOTO OIIPEAEAA ITOAE3HUSA
KHBOT HA AKTUBHUTE, KOHTO IIPEACTABAABA OYAKBAHHAT CPOK Ha ITOA3BAHE HAa aKTHBHTE OT
Apyxectsoro. TlpeHocHure crofiHOCTH Ha aKTuBHTEe ca aHaAnsupanu B [loscaenus O.
AEHCTBUTEAHUAT IIOAC3CH JKHBOT MOMKE Ad CE€ Pa3ANYaBa OT HAIIPABCHATA OLICHKA ITOPAAH
TEXHHYECKO U MOPAAHO U3Xa0ABAHE.

4.20.3 Marepuasnu 3amacu

MaTCpI/IaAHI/ITC 3aIracu C€ OLICHABAT IIO ITO-HHCKaATa CTOMHOCT OT neHaTta Ha HpI/IAO6I/IBaHC 58
HCTHATA pCaAHU3UpPycMa CTOMHOCT. HpI/I OIIPCACASIHC HAa HCETHATA pPCaAAU3UPYyCMa CTOMHOCT
PBKOBOACTBOTO B3MMa IIPCABHA HaI‘/‘I-HaAe}KAHI/ITC HAATYHU AAaHHHM KbM AaTaTa Ha
HpI/I6AI/ISI/ITCAHaTa OIICHKA.

4.20.4 OOGe3neHKa Ha KPEAUTH U B3€MAHUA

PBKOBOACTBOTO IIpEIicHABA AAEKBATHOCTTA Ha OOE3IIEHKATA Ha TPYAHOCHOHMpAaeMH H
HECHOMPAEMH B3E€MaHHA OT KAHEHTH Ha 0a3a Ha BB3PACTOB aHAAN3 Ha B3EMAHHATA,
HCTOPUYECKH OIIUT 3a HUBOTO Ha OTIIMCBAHE HA HECHOMPAEMU B3EMAHUA, KAKTO U AHAAU3 Ha
IIAQTEKOCIIOCOOHOCTTA HA CBOTBETHUA KAHUEHT, IIPOMEHH B AOIOBOPEHUTE YCAOBUA Ha
maarmage 1 Ap. AKO (DHHAHCOBOTO CBCTOSHHE M PE3YATATHTE OT ACHHOCTTA HA KAHMCHTHTC
ce BAOIIAT HaA OYaKBAHOTO, CTOMHOCTTA HA B3EMAHHUATA, KOUTO TPAOBA Ad ObAAT OTIIHCAHHI
IIpE3 CAEABAIIN OTYETHU ITIEPHOAH, MOKE Ad OBAE ITO-TOAAIMA OT OYaKBaHATA KbM OTYETHATA
asata. Kem 31 aexemBpum 2014 1. mHaii-aoOpara IIperieHKa Ha PBKOBOACTBOTO 32
HEOOXOAMMATA OOe3IeHKa Ha B3eMaHuATA Bb3Am3a Ha 1 441 xua. aB. (2013 r.: - 1 064 xumA.
AB.). AomrpaHITEAHA HMHMOPMALINSA € IIpeAocTaBeHa B rToscHerne 11,14,25.

4.20.5 3aabpakeHHE 32 U3IAALIAHE HA Ae(PHHHPAHU AOXOAH

PBKOBOACTBOTO OIlEHABA BEAHBK TIOAHIIHO C IIOMOINTA HAa HE3aBHCHUM aKTIOEP
3AABAKEHHETO 32 H3IAAINAHE Ha ACUHUPAHN AOXOAW. AEHCTBHTEAHATA CTOMHOCT Ha
3aABAKEHHETO MOKE Ad CE pasAndaBa OT IIPEABAPHTEAHATA OIEHKA ITOPAAM HEHHATA
vecurypHoctT. OIleHKata Ha 3aABAKCHHETO 32 H3IIAAIIAHE HAa AePUHUPAHH AOXOAU Ha
croitnoct 160 xua.AB AB. (2013 r.: 171 xua. AB.) ce Oasupa Ha CTATUCTUYECKH IIOKA3ATEAN 32
nH@AALNA, PA3XOAHU 33 3APABHO OOCAYKBaHE U CMBPTHOCT. Apyr akrop, KOHTO OKas3Ba
BAHAHHE, Ca IIPEABHACHHTE OT ApPYKECTBOTO ODBACINN YBEAHYCHHUS HaA 3aIIAATHTE.
AuckonToBuTe (PAKTOPH CE OIPEACAAT KbM Kpasd Ha BCAKA TOAMHA CIPAMO ANXBEHHTE
IIPOIICHTH Ha BHCOKOKAYECTBEHH KOPIIOPATHBHU OOAHIAIINU, KOUTO Ca ACHOMUHUPAHH BbB
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BAAyTaTa, B KOATO I OBAAT M3IAAINAHU ACPHHHPAHUTE AOXOAHM U KOHTO Ca C ITAACHK,
CHOTBETCTBAIl INPUOAMBHTEAHO HA IIAACKA HA CHOTBETHHTE IIEHCHOHHH 3aADBAKCHUSL.
Hecuryproct B npnbGAmsuTeAHaTa ONEHKA CBIIECTBYBA II0 OTHOIIECHHE HA AKTIOEPCKHTE
AOITYCKaHUA, KOATO MOXKE A4 BApHUPa M Ad OKAKE 3HAYUTEACH eEKT BBPXy CTOMHOCTTA Ha
3aABAKEHHUATA 32 U3IIAAINAHE HA ACOHHUPAHI AOXOAH M CBBP3AHUTE C TAX PA3XOAU.

4.20.6 ITpoBusum

ApyKeCTBOTO € HIIEIl IO HAKOAKO CHACOHN ACAA KbM HACTOAIIUSA MOMEHT, YUHTO H3XOA
MOKE A2 AOBEAC AO ODE3IICHKA HA B3EMAHUS U IIPEACTABAHE HA B3EMAHEHA, PASAUYHA OT
CymMara Ha IPUSHATHTE BbB (PUHAHCOBHA OTYeT CyMH. llpoBmsmmre HAMAT Aa ObAar
PA3TACKAAHH TYK ITO-TIOAPOOHO, 32 Ad Ce M3OETHAT IIPEAYOCIKACHHSA, CBBP3AHH C ITO3HIIHATA
Ha APy/KeCTBOTO B TOPEITOCOYEHUTE CIIOPOBE.

Mudopmarnusa 3a BHCAIH CbACOHH, AAMHHHCTPATHBHA HAM apOUTPAKHH IIPOU3BOACTBA,
KAaCaCIl! 3aABAKECHIA MAHM B3eMaHHA Ha APyKeCcTBOTO B pasmep Hai-masko 10 Ha cro or
HATpPyIIaHusA (PUHAHCOB PE3YATAT

Apyxectsoro e mmen; no HOXA 388/2012 r. mo ommca Ha OkpbxeH CbA [lazapaxux
cpenty Vpan I'aBpanaos CAaBKOB BBB Bpb3ka ChC B3eMaHusA Ha ApyxKecTBOTO B pasmep Ha
1262 xma. aB. Aeroro e perreno B moasa Ha Kayuyk AA, KaTo TPaKAAHCKHAT HCK €
IIPEKpATEH ITOPAAH AABHOCT. ApyxecTBOTO 0OxaABa 1pes ArreaarmBen cbA [IroBAmB.
IIpenenxnte Ha aABOoKata Ha APYKECTBOTO C€a, 9€ AEAOTO IIe ODBAE PEIIEHO B 1032 HA
Kayayk AA.

ApyKecTBOTO € HIIEIl II0 AGAO BBB BPbKa C IIPEBEAHH OT ApPyHKECTBOTO CyMH Ha Yuwu
Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business. Vambanunreannsar
AMPEKTOP U3BBPIILHA IIPEBOANTE € OCBACH OT OKpbikeH ChA [Ta3apAKHK, KATO IPaKAAHCKUSA
HCK € OTXBBPACH IIOPAAM AaBHOCT. ApPyKecTBOTO OOkaaBa IpeA AneaaBeH CbA I1aoBAUB.
[Topaau n3Tuyane Ha AABHOCTHHAT CPOK B3EMAHETO € IIPOBU3UPAHO.
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5 Edexr or rpemxknu

OTuer 3a pUHAHCOBOTO CHCTOAHUE

24

31 31
AexkemBpu IIpeusu aexemBpu 01 amyapu IlIpemsu 01 amyapm
2013 wmcaenue 2013 2013 wucaenne 2013
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
MPEeN3INC MPEen3InC
A€H A€H
AxrnBu
Herexymn aktusu
Hematepumaran
AKTUBH 6 155 6155 6 849 6 849
NuBectunnum B 5 5
ABILIEPHU APY/KECTBA 5 5
AbAropodan - 6
puHAHCOBU AKTHUBH - 6
OT1cpovueHn AaHBIHT 25 10
AKTUBU 17 42 18 28
Herexymu aktTusu 6 185 17 6 202 6 870 18 6 888
Texyru akTUBH
Marepranu 3anacu 11 575 - 11 575 11 526 11 526
TBprosckn B3eMaHUA 6 951 6951 8 351 8 351
[IpeaocraBenn 2718 3931
ABAHCH 2718 3931
Bsemanus or 3127 3127
CBBP3aHH AUIIA 3127 3127
Aaabum BzeManms 360 360 262 262
Apyru B3emaHwms 1321 21) 1300 946 (37) 909
[Tapu 1 maprann 428 285
EKBUBAACHTH 428 285
Texyru akTuBH 26 480 21) 26 459 28 428 (37) 28 391
OO6u10 aKTUBU 32 665 “4) 32661 35298 (19) 35279
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OTuer 32 pUHAHCOBOTO CHCTOAHUE (IIPOABAYKEHHE)

CoOOCTBEH KAIlUTAA U
TACHBU

CobcrBen kamTaA
AKITHOHEpE KaITHTaA
KAIIMTAA

Pesepsu

Hepampeaeaena meganba

O0110 COOCTBEH KAITUTAA

ITacusu

Herexymn
3aABAKEHTA 32 AOXOAN
Ha IIEPCOHAAA IIPH
ITEHCHOHUPaHe

Hetexymn macusn

Texyrm
Kpatkocpounn 3aemm
TBproBckn 3aAbAKEHUA
Kparkocpoun
3AABAKEHUA KbM
CBB32aHU AHIIA
AaHDbYHN 3aABACHUA
[Tencuonnn u Apyru
3aABAKEHUA KbM
IIEpPCOHAAA

Apyru aAbAKHIA

Tekymu macuBu

25
31 31 01 01
Aexkemppu Ilpemsun AexemBpu  anyapu Ilpemsun  amyapu
2013  caenme 2013 2013 CAeHUE 2013
‘000 aB. 000 amB. ‘000 aB. 000 aB. ‘000 AB. ‘000 AB.
IPEU3INC MPEen3Inc
A€H A€H
942 942 942 942
21790 @) 21789 21 360 21 360
1573 (174) 1399 1877 (195) 1682
24 305 (175) 24 130 24179 (195) 23 984
- 132 132 - 142 142
- 132 132 - 142 142
2451 - 2451 6535 6535
5606 - 5606 4 366 4 366
8 - 8 34 34
225 39 264 176 34 210
70 - 70 8 8
8 360 39 8399 11119 34 11153
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O6r110 acuBH 8 360 171 8 531 11119 176 11 295
OO0mo coocTBeH
KaIlUTAaA U ITACUBU 32 665 “4) 32 661 35298 (19) 35279
5.1 ITpensuyncaeHue Ha Hepa3IIPEACACHATA ITe4aA0a M APYTHA BCEOOXBATEH AOXOA
322013 r.
‘000 asB.

PasxoAn 32 AOXOAN Ha IIEPCOHAAQ IIPU IICHCHOHUPAHE, IIPU3HATH B I1€9aA0ATa HAN
3arybara 12

Hauncaesu Auxsu BbB Bp"bBKZl C pﬁSXOA,I/I 3a AOXOAHM Ha HCpCOHaAﬁ. HpI/I

IIEHCUOHUPaHe (6)
OO6paTHO IIpHU3HABaHE HA OTCPOYCHHU AAHBYHI aKTUBU BBB BPb3Ka C PA3XOAH 34

AOXOAHM H2 ITIEPCOHAAA IIPHU IEHCUOHUPAHE 1
HexopekTHO OT9eTeHn APYTH PA3XOAHR 16
OO611 epexT — HaMaAe€HUE HA HEPAZIIPEACAEHATA ITedaAba 21

Hernau akrroepckn (meqaatu)/3arybu, mpusHaTi Kato APyr BceobxBaTeH AOX0A/ (Apyra
BCEOOXBATHA 3aryoa) M

6 HMmorm, MAamMHU, CHOPBKEHUA U 000pyABaHE

HMmotnre, MAITIHEATE U ChOPBHKEHAATA HA Apy’)KCCTBOTO BKAFOYBAT 3€MU, CIPAAH, MAIITIHN
u o6opyABaHe u Apyru akTuBy. baAancosara croitHOCT MOKeE A OBAE AHAAU3HPAHA KAKTO
CACABA:

3ema Ilopao6 Crpaaum Mamwu- Tpanc- Apyrm  OO6Gmro

peHune HAI U  IOPTHH
BBPXy 060pyA- cpeA-
3emMu BaHE cTBa

000 a8 ’000 A °000 aB ’000 AB 000 A8 ’000 aB  ’000 B
BpyrHa 6asaHCcOBa CTOMHOCT

Caapo xpm 1 aayapu 2014 r. 1 644 655 12 531 17 196 997 178 33201
Hosompuaobunru akrusu - - 1 4 96 - 101
OTnucany akTUBH - - - (1174) (60) (49) (1283
Caapo xpM 31 aexemBpu 2014 r. 1 644 655 12 532 16 026 1033 129 32019
AmopTn3anusa

Caapo xpm 1 saryapu 2014 1. - (485) (8 748) (16 721) (942) (150) (27 0406)
AmopTusannsn - (30) (499) (69) (33) ) (6306)
Ornmcann aMoOpTH3AIIN - - - 1174 60 49 1283
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Caapo kpm 31 aexemspu 2014 1.

BaaaHcoBa CTOIHOCT KbM
31 aexempu 2014 r.

BpyrHa 6asaHcOoBa cTOMHOCT
Caapo kpm 1 aayapu 2013 1.
HosonpuaoOutn akrusu

Caano xpm 31 aexemspu 2013 r.

AmopTusamusa
Caapo kpm 1 saryapu 2013 1.
AmopTusanms

Caano xpm 31 aexemspu 2013 r.

BarancoBa CTOMHOCT KBM
31 aexemBpu 2013 1.

Baaaucosa croriroct kM 01

anryapu 2012 r.

BpyrHa 6asaHcoBa cTOMHOCT
Caapo kpm 1 aayapu 2012 1.
Hosonpuaoburu akrusu

Caapo kpm 31 aAexemspu 2012 1.

AmopTu3amusa
Caapo kpm 1 aayapu 2012 1.
AmopTusanusa

Caapo xbm 31 aexkemspu 2012 1.

BarancoBa CTOIHOCT KbM

31 aexemBpu 2012 1.

27
- (515) (9 247) (15 6106) (915) (106) (26 399)
1644 140 3285 410 118 23 5620
3ema IIopo6 Crpasn Mamu- Tpauc- Apyrm  OO6mro
peHue HAUHU  HOPTHU
BBPXY o6opya- cpea-
3eMH BaHe CTBaA
000 A8 °000 A ’000 AB 000 aB ’000 A °000 A ’000 aB
1644 655 12 531 17 195 997 178 33200
- - - 1 - - 1
1644 655 12 531 17 196 997 178 33201
- (454) (8249 (16 593) (912) (143) (26 351)
- (31) (499) (128) (30) (7) (695)
- (485) (8 748) (16 721) (942) (150) (27 0406)
1644 170 3783 475 55 28 6 155
3ema Iloao6 Crpaan Mamwu- Tpanc- Apyru O0u10
peHue HI U  IIOPTHHU
BBPXy 060opyA- cpeA-
3eMH BaHe CTBA
’000 a8 2000 A ’000 B 000 aB ’000 A 000 AB 000 aAB
1644 232 4773 566 128 19 7 362
1644 655 12 523 17 059 997 156 33034
- - 8 136 - 22 166
1644 655 12 531 17 195 997 178 33 200
- (423)  (7750) (16 493) (869) (137) (25 672)
- (31) (499) (100) (43) (6) (679)
- (454) (8249) (16 593) (912) (143)  (26351)
1644 201 4282 602 85 35 6 849
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Bemukn pasxoAnm 3a aMopTH3anus ca BKAIOUEHH B OTdYETa 3a IledaabaTa MAHM 3aryoara u
APYTHSA BCEOOXBATEH AOXOA HA PeA ,,Pasxoan 3a amopTusanns Ha He(DUHAHCOBH aKTHBI .

ApyxKecTBOTO HAMA AOTOBOPHO 3aABAJKCHHE 3a 3aKylyBaHe Ha aktuBd. [Ipes 2014 r. me e
HMaAO CBIIECTBEHH AOTOBOPHH 3aABAKEHHA BbB BPB3Ka CBbC 3aKyllyBaHE Ha HMOTH,
MAIITHHA ¥ ChbOPBKEHUS.

BaaancoBara croiimocr Ha MMOTHUTC, MAIIUHUTC, CBHOPBKCHUATA U O60pyABaHCTO,
32A0KEHHU KATO OOE3IIEYEHHE € KAKTO CACABa:

3ema  Crpaanm OG0
’000 asB. ’000 asB. ’000 asB.

baaancosa croiinoct kpm 31 Aekemspu 2014 . 1 644 377 2021
baaancosa croitnoct kbm 31 Aekemspu 2013 1. 1 644 441 2 085
baaancosa croitroct kbm 31 aekemspu 2012 . 1 644 504 2 148

7 HHBecTHIINH B ABIIEPHU APY>KECTBA

,A,py)KCCTBOTo MM2 CAEAHUTE MHBECTUIINN B ABIIEPHHU APYKECTBA:

Hme Ha ABIIEPHOTO 2014 yuacrue 2013 yuacrme 2012 yuacrme
APY>KECTBO

‘000 aB % ‘000 aB % 000 aB %
Kayayk Mmrreke OOA 5 95 5 95 5 95

ApyxectBoTo € perucrpupaHo B bbaArapua m e orpaseHo BBB (DHUHAHCOBHUA OTYET Ha
ApyKecTBOTO ITO0 METOAA HA CEOECTOMHOCTTA.

AﬂAOBeTC Ha ABIIECPHOTO IIPCANIPHUATHC HE Ca PETHUCTPHUPAHU HA Hy6AI/I‘-IHaT2. 6opca nu
HOpaAI/I Ta3u HpI/I‘H/IHa HE MOXKE Al 6T)AC yCTaHOBCHA CHpaBCAAI/IBaTa UM CTOMHOCT.

ITpes 2014 r. u 2013 r. Apy,ecTBOTO HE € IOAYINAO AUBHACHTIL

Apy')KeCTBOTO HAMa YCAOBHHU 3AADBAKCHUA HAU APYIH ITIOCTH AHTAKHUMCHTH, CBBpP3aHH C
HUHBCCTUIIHUI B ABIIICPHU APYKECTBA.

8 AmArocpouHu PUHAHCOBU AKTUBU

CYMI/ITC, IPpU3HATH B OTYCTA 32 Ci)I/IHaHCOBOTO CbCTOAHUEC, CE€ OTHACAT KbM CACAHHTC
KaTeTOPHUHU ABATOCPOYIHHI CpI/IHaHCOBI/I AKTHUBM:

2014 2013 2012
‘000 B ‘000 B ‘000 aB
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DrHAHCOBH AKTUBI HA PA3IIOAOKEHIE 32
IIPOAAKOA
ABATOCpOUYHU (PUHAHCOBH AKTUBU

29

9 OrcpoueHU AAHBYHHU AKTHUBU U IACUBU

Orcpouennre AAHBIM BB3HUKBAT B PE3YATAT HAa BPEMEHHH PA3AMKH, I MOTAT Ad OBAAT

IIPEACTABEHH KATO CACABA:
OT1cpodeHn AAHBYHI ITACHBH (AKTHUBH)

Hetexymu aktusu
VmoTun, MarmmHu, ChbOpbKEHUA 1
obopyaBaHe
Hetexymn macusn

[leHCHOHHM 1 APYTH 3aABAKCHUSA KbM
IIEPCOHAAQ
Texyru macusu

[TeHCHOHHM 1 APYTH 3aABAKCHISA KbM
IIePCOHAAR

IIpusnarn karo:
OTcpovueHn AAHBYHHI aKTHBH

OT1cpodeHn AAHBYHI ITACHBH (AKTHUBH)

Herekyrmu akTusu
Mmotn, MammHu, CbOPBAKCHUA 1
0bopyABaHE
Herexymu macusu

[lencroHHHN U APYTH 3aABAKEHUA KbM
IIEPCOHAAR
Tekymu macusu

[TeHcHOHHN U APYTH 3aABAKEHUA KBM
IIEPCOHAAR

ITpusnmaty karo:

1 aayapu 2014 r. Ilpusnaru 31 AekemBpu
B OTYETA 2014 r.
3a
AOXOAUTE
‘000 aB ‘000 B ‘000 aB
(13) 14 1
(17) 1 (16)
(12) 2 (10)
(42) 17 (25)
(42) 17 (25)
1 aayapu 2013 r. IIpussatn 31 AexemBpu
(IpeusuncaeH) B OTYETA 2013 r.
32 (IIPEU3UHMCACH)
AOXOAHTE
‘000 aB ‘000 B ‘000 aB
) ©) (13)
(18) 1 (17)
©) ©) (12)
(28) (14) (42)



KAVUVK AA 30

WNuauBHAyaA€H (PUHAHCOB OTYET

31 aexkemBpu 2014 r.
OTcpovueHn AAHBYHHI aKTUBH (28) (14) (42)

Benukn OTCpO‘ICHI/I AAHDBYHU AKTHUBU (BKA}O‘II/ITCAHO AAHDBYHU 32.Fy6I/I " APYyTH AAHBYHH
KpCAI/ITI/I) Ca BKAFOYCHU B OTYECTA 34 CbI/IHaHCOBOTO CBbCTOAHME.

3a moBede uH@POPMAIHA OTHOCHO PAasXOAHTE 33 AAHBIU Ha APYKECTBOTO BIIKTE
[Tosacuenmne 28.
10 MarepuasHu 3anacu

MarepuaAHUTE 3aIIacH, IIPU3HATH B OTYeTa 32 (PHHAHCOBOTO CBCTOSIHHE, MOIAT A4 OBAAT
AHAAM3HPAHN, KAKTO CACABA:

2014 2013 2012

‘000 aB ‘000 aB ‘000 aB

MarepraAu 1 KOHCYyMATHBHI 5462 6 484 5626
[Tpoayxkrtus 3108 3174 3176
HesasbpIrieHO IPpOU3BHACTBO 1 652 1917 2724
Marepuasnm 3amacu 10 222 11 575 11 526

IIpes 2014 r. obmo 16 955 xmA. AB. OT MaTepUAAHMTE 3aIIaCH €A OTYETEHH KATO Pa3XOA B

reganbata uAn 3aryoara (2013: 12 544 xua. as., 2012: 18 424 xua. AB).

Hamasenne Ha pasxoAdTE B PE3YATAT Ha BH3CTAHOBABAHE HA OOE3IIEHKH, KOUTO Ca OHAHM
IIPU3HATH B MHHAAHM IIEPHOAM, HE € HACThIIHAO 11pe3 2014 r.

Marepuasnure 3amacu Ha APYKECTBOTO HE C€a IIPEAOCTaBAHH KATO OOE3IICYCHHE Ha
3aABAKEHUS.

11 Twoproecku B3eMaHuA

2014 2013 2012

‘000 aB ‘000 aB ‘000 aB

TpproBcku B3emMaHusA, OPYTHO 8 287 7135 8 351
Ob6esmenka (382) (184) -
Teproecku B3eMaHuA 7 905 6 951 8 351

Benukn B3zemanus ca KpaTKOCpO‘IHI/I. Hermara GaAamcoBara croMHOCT Ha prl"OBCKI/ITC
B3CcMaHH:A CC IIpHCMaA 324 pa3yMHa HpI/I6AI/ISI/ITCAHa OIICHKA Ha CHpaBCAAI/IBaTa HM CTOMHOCT.

Bemuku Teprobeku BzemamuA Ha APYKECTBOTO Ca IIPETAGAAHH OTHOCHO HHAHKAITHH 32
obesnenka. Hakon TpproBeku B3emaHus ca OMAM OOE3IIEHEHH H CHOTBETHATA OOE3IICHKA B
pasmep Ha 377 XHA. AB. € OHAA IIpHU3HATA B OTYETA 3a Ile9aAbaTa MAHM 3arydoaTa u APyrus
BCEOOXBATEH AOXOA Ha peA ,,Apyru pasxoau. ObOe3rieHeHITE B3eMaHUA €A OMAN ABAKHIME
IAQBHO OT TBPIOBCKU KAHEHTH, KOUTO Ca UMAaAU (DUHAHCOBH 3aTPYAHCHIA.
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V3menenuero B O6CSHCHKaTa Ha TBPrOBCKHUTC B3EMAHUA MOXKC Aad 6T>AC IIPEACTABEHO IIO
CACAHUA HAYMH:

2014 2013

‘000 as. ‘000 aB.

Caapo xeMm 1 sryapu (184) -
Ornucanu cymu (HechOHpaeMu) - -
3aryba ot obe3reHKa (224) (184)
Be3acranossBane Ha 3ary0a OT OO€3IIeHKA 26 -
Caapo xeM 31 AekemBpHU (382) (184)

AHaAu3 Ha HEOOE3LEHEHHUTE IPOCPOYEHU THPIOBCKH M APYTH B3EMAaHHA € IIPEACTABEH B
noscHeHue 33.3

Haii-3paunmure Thproscku B3emManus kbM 31 aekemspnr 2014 r. ca xakTo caeaa:

2014 2013 2012

‘000 aB ‘000 AB ‘000 AB

YE3 - Yexus 1477 817 -
Munan Mapuria 5130 2 818 5693
®apmxum EOOA 186 895 740

12 IlIpeaocraBeHu aBaHcH

Hait spaunmure IIPCAOCTABCHH ABAHCH KbM 31 ACKCMBPH Ca KaKTO CACABA

2014 2013 2012

‘000 B ‘000 aB ‘000 aB

BAPC METAA OOA 1779 1779 1779

FOBu ITacuduk Nureprenrsaba - - 1162

®apmxum OOA - - 493
Kap6omn ITpoaaxkrc OOA 189

13 AaxgbyHUu B3eMaHU:A
2014 2013 2012
‘000 B ‘000 AB ‘000 aB

AaHbK BBPXy HeuabaTa 15 32 -
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AaHbK BEPXY AOXOAUTE HA (PHU3UUECKU AUIIA - - 3
AaEbK BbpXy AOOaBEHATA CTOMHOCT 268 328 259
283 360 262
14 Apyru B3emaHua
2014 2013 2012
‘000 aB ‘000 aB ‘000 aB
Bsemanus 1o cpAeOHE criopose 1243 1262 -
Haumcaena oOesrieHka Ha B3EMaHUSA 110 CbACOHHI
CIIOpOBE (1 243) - -
ITpeatiaaTeHn 3aCTPaxOBKU 21 13 6
ABaHCOBH IIAAIIAHUA 10 7 34
Kayuayk 97 880 880 905
Hauncaena obesnenka Ha B3emanus ot Kayayk 97 (880) (880) -
Apyru 51 39 1
82 1321 946

ApyKecTBOTO € HIIEIl IO ACAO BBB BPbKa C IIPEBEAHN OT ApPyxKecTBOTO CymH Ha Yuwu
Pacicfic International, Yiwu Zhiheng Imort &Export, Vernix Business. Fsmparnreanusr
AUPEKTOP U3BBPIIHUA IIPEBOANTE € OCBAEH OT OKpbkeH ChA [Ta3apAKHK, KATO rPaKAAHCKHUA
HCK € OTXBBPACH IIOPAAU AABHOCT. ApPYyKeCTBOTO OOaABa IpeA AneAaBeH CbA I1aoBAUB.
[Topaau n3Tryane Ha AABHOCTHHAT CPOK B3EMAHETO € IIPOBU3UPAHO.

15 Ilapu u mapUYHU €KBUBAACHTH

HapI/ITC %8 HapI/I‘IHI/ITC €KBHUBAACHTH BKAIOYBAT CACAHHUTE KOMIIOHCHTH:

2014 2013 2012

‘000 B ‘000 B ‘000 B

[Tapuann cpeactsa B Opoit 15 19 7
[Tapuanu cpeacTBa B OaHKH 4 653 409 278
4 668 428 285

PazmepsT Ha OAOKHpannTe Tapu U mapudHu ekBuBaseHTH KbM 31.12.2014 1. € B pasmep Ha

9 xnA.AB.(2013 1. - 3 XHA.AB.).

16 CoOcTBeH KamuTaA
16.1 AxnmoHepeH KammTaa

Perucrpupannsar kamuraa Ha ApyxkectBoto ce cberou or 942 091 ma Opo#t 0OMKHOBEHH
aKIIMM C HOMHUHAAHA CTOMHOCT B pasmep Ha 1 AB. 32 akiud. Beumuku akimum ca ¢ mpaBo Ha
ITOAy9IaBaHE HAa AUBHACHT U AUKBHAAIIHOHEH AfIA U IIPEACTABAABAT €AHH raac or OOImoTo

CchOpaHUE Ha AKIIHOHEPUTE Ha APYHKECTBOTO.
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2014 2013 2012
‘000 as. ‘000 aB. ‘000 AB.
M3AaAeHM 1 HATBAHO IIAATEHH AKITHAH:
- B HAYAAOTO HA TOAMHATA 942 942 942
- I3AAACHU IIPE3 TOAMHATA - - -
AKIIMMT W3A2ACHH U HAITBAHO IAaTeHH 31 942 942 942
ACKEMBPU
CruceKbT Ha OCHOBHUTE AKIIHOHEPH HA APYKECTBOTO € IIPEACTABEH KAKTO CACABA:
2014 2014 2013 2013 2012 2012
BpOfI % BpOfI % Bpoffl %
AKIAH AKIIAH AKIAH
Mypa OOA 390 782  41.48 390 782 41.48 390 782 41.48
ApyxecTBa OT rpymara 138 114  14.66 138 114 14.66 136 714 14.52
ua Cpraacue
Buxropus Llseranosa 127 284  13.51 127 284 13.51 127 284 13.51
ApyecTBa OT TpyIara 130093  13.81 130 093 13.81 182813 19.40
ua [IKb
Apyru pusmaeckn 22 834 2.42 22 834 2.42 28 451 3.02
AHIIA
Apyru roprArYecKn 132986 14.12 132 986 14.12 76 047 8.07
AMIIA
100 100 100

16.2 Pesepsu

PCSepBI/ITC Ha APY)KCCTBOTO HpeACTaBA}IBaT CyMH, (pOpMI/IpaHI/I BDbHB Bp%BKa C paSHpCAHHC Ha
CpI/IHaHCOB pesyATaT, pesepBH (pOpMI/IpaHI/I II0 peAa M U3MCKBaHHATA HA T'prOBCKI/IH 34KOH,
KaKTO M pPe3CcpBHU Q)OpMHpaHH OT IPOMAHA B AKTIOCPCKHUTC IIPCHCHKH IIO ITAAHOBE C

AeOUHIPAHI AOXOAU.

17 3aemn
17.1 3aemu oTYHUTAHU IO AMOPTHU3UPAHA CTOMHOCT

3aeMHTE BKAIOYBAT CACAHUTE (pI/IHaHCOBI/I ITaCuBM:

2014
‘000 aB
OUHAHCOBY HACUBU, OTYUTAHU 110
aMOPTHU3UPAHA CTOMHOCT:
Texyrmu
banxoBu 3aemu 4018

banxoBure 3aemu Ha APYKECTBOTO Ca KAKTO CACABA:

2013
‘000 aB

2451

1. banxos kpeant ot UniCreditBulbank pasmpeaeaeH o ABa AumunTa

2012
‘000 aB

6 535
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PeBoasupar kpeaut — 487 124 espo ¢ auxseH % eAnHoceamudeH euribor ¢ HaaOaska. [Taaex
Ha kpeanrta 15.07.2015 1.

Asancos kpeaut — 394 854 eBpo ¢ auxseH % eAHOCeAMm4aH euribor ¢ HaaOaBka. [Taaex Ha
kpeanta 15.07.2015 1.

Kpaiizo caapo kem 31.12.2014 1. mo pesoaBuparus kpeaut 0 XuA.eBpo.

Kpaiino caapo no aBarcosus kpeant kbM 31.12.2014 r. 0 xua.espo.

VuapeaeH 3aA031 BB BPb3Ka C KPEAHTA!

- ocoben 3aror Ha AMA c-1 5 956 914 aeBa

- ocoben zaaor mo peaa Ha 303 BBPXY B3eMaHHA IO HOPBYKK 3a u3pabortka ot Cartm
Tpewianur - 1195 890.19 espo.

- 3aA0T BBPXY BCUYKH B3€MAaHUA HCTOAIIH 1 ObAemnn 110 peaa Ha SAPO

2. Tb Obb AA — Aorosop 3a kpeaurt Ne 54 or 18.04.2008 r.

Kpeanrra Annuns Ao makcumaseH pasmep o1 3 000 XHA. €BpO ¢ AUMUT 32 OAHKOBH IAPAHIIHN
B pazmep A0 750 xua. eBpo. ¢ auxBeH %o euribor ¢ HaAbDaBKa.

KoM 31.12.2014 r. xpaitHoTO carA0 110 KpeanTa e B pasmep Ha 4 018 xua.AB.

[Tapex ma xkpeanra 20.06.2015r.

O0esnedenue 110 KpeAnTa

- HeABKHM nMOT Y11V, IToATOBTHTEAHO — CMECHTEAEH IIEX M MAIIMHA U ChOPbAKCHHUA.
-B3EMaHE IT0 ACHCTBAIM 1 ObAemn coropopu ¢ Muuan Mapuia Mstoxk EAA Ao pasmepa Ha
OAOOPEHUA KPEAUTEH AUMHUT.

- Aer1o3uTH B pasmep Ha 108 xma.AB.

bBaaancosara cTofiHOCT Ha OAHKOBUTE 3a€MH CE IIPHEMA 32 Pa3yMHA IIPHOAN3HTEAHA OIICHKA
Ha CIIPABEAAMBATA UM CTOHHOCT.
18 TBproecku 3aABAKEHUA

T’prOBCKI/ITC 3aADBAKCHUS, OTPA3CHU B OTYCTA 32 CpI/IHaHCOBOTO CBbCTOAHHE Ca CbCTAaBCHU OT
CACAHUTC ITIO-3HAYHNMH AOCTABYMIII:

2014 2013 2012

‘000 AB ‘000 aB ‘000 aB

Men Oabo I'epmanus 2138 2138 2 606

®apmxum OOA 120 1 366 165
Bukyaxa bearapus OOA 627
EP Belt D.O.O. Loznica 1 667

Hernmara 6asancoBa CTOIMHOCT HA TEKYIUTE THPTOBCKHA 3aABAKEHHUSA CE IIPHEMA 32 PA3yMHA
HIPUOAU3UTEAHA OLIEHKA Ha CIIPABEAANBATA UM CTOHHOCT.

19 Ilepconaa
19.1 Pasxoau 3a mepcoHasa

PaSXOAI/ITC 3a BT)SHElFPEDKACHHH Ha nepc0HaAa BKAFOYBAT:

2014 2013
‘000 B ‘000 B

Pazxoawn 3a 3ammaatu (1673) (10613)
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Pasxoam 3a conmaAHI OCHTYPOBKH (289) (265)
PasxoAn 32 AOXOAH Ha IIEpPCOHAAA IIPH IIEHCHOHUPAHE (23) (23)

(1985) (1901)

19.2 TleHCHMOHHM U APYTH 3aABAXKEHHA KBM IIEPCOHAAA

Ilencunounure n APYTH 32aABAKCHUSA KbM IICPCOHAAA, IIPU3HATH B OTYCTA 32 (i)I/IHaHCOBOTO
CBCTOAHUE, CE CHCTOAT OT CACAHUTC CyMH:

2014 2013 2012
‘000 B ‘000 aB ‘000 aB
Herexymm:
3aABAKEHHA 32 AOXOAH HA IIEPCOHAAA TIPH 147 132 142
IIEHCHOHUPAHE
147 132 142
Texymmmu:
3aABAKEHUS 32 3AIAATH 89 127 74
3aABAKEHHA 32 OCUTYPOBKH 52 45 42
3aABAKEHHSA 110 HEU3IIOA3BAHU OTITYCKU 72 53 60
3aABAKEHHA 32 AOXOAH Ha IIEPCOHAAA IIPU 13 39 34
IIEHCHOHUPAHE
226 264 210
3aABAYKEeHUA KBM IIEPCOHAAA U 368 225 176

OCI/Il"ypI/ITeAHI/I HUHCTUTYHNU

Texymmara 9acT OT 3aABAKEHHATA KbM IIEPCOHAAA IIPEACTABAABAT 3aABAKEHHUA KbM
HACTOAIIU W OHBIIN CAYKHUTEAN Ha APYKECTBOTO, KOMTO CAECABA Ad OBAAT YPEACHU IIPE3
2015 1. Yacr or Te3n 3aAbAKEHHA €A Bb3HUKHAAN BBB BPB3Ka C HATPYITAHI HEH3ITOA3BAHH
OTHYyCKA B Kpad Ha OTYETHHA IIEPUOA, KAKTO M 33aABAKEHHA KbM IIEPCOHAAA 3a
IIEHCUOHUPAHE 33 CAYKUTEAH, 32 KOUTO IPABOTO 32 IIEHCHOHHUpPaHe HecThiBa rpe3 2015 r..

Cpraacmo wmsncksanmAra Ha Koaekca Ha Tpyaa IIpH IIpekpaTaABaHE HA TPYAOBOTO
IIPABOOTHOIIICHUE, CAEA KATO CAYKHUTECAAT € IIPHAOOUA IIPAaBO HA IIEHCHA 32 OCHIYPUTEACH
CTaK B BB3PacT, APyKECTBOTO € 3aABAKCHO Ad MY H3IIAATH OOE3IIETCHNE B Pa3MEP AO IIIECT
OpyTHE paOOTHH 3amAATH. APY/KECTBOTO € HAYHMCAHAO IIPABHO 3aABAKEHIC 33 M3IIAAILAHC
Ha O0E3IIETEHNA HA HACTUTE AMIIA IPU IEHCUOHUPAHE B ChOTBETCTBUE C M3UCKBAHHUATA Ha
MCC 19 ,,Aoxoan Ha Haetn Anna’ Ha Oa3a Ha IIPOTHO3HPAHH IAAITAHUA 32 CACABAIIHTE
IIET TOAUHU, AUCKOHTHPAHI KbM HACTOAINHA MOMEHT C ABATOCPOYEH AMXBEH IIPOILEHT Ha
Oe3pHUCKOBU LIEHHN KHIKA. VI3moAasBanara Hopma Ha AuckoHTHpaHE € 3,5%.

HpOMCHI/ITC B HpOBI/ISI/II/ITC 34 O6€3L[ICT€HI/IH HpI/I HCHCI/IOHI/IpaHG CBbIAaCHO KOACKCﬁ Ha

TPyAa IIPpE3 roAnHaTa Ca IIPEACTABCHH, KAKTO CACABA:

2014 2013
‘000 aB. ‘000 aB.

[TpoBu3nm 3a IEHCHOHNUpPAHE B HAYAAOTO HA TOAMHATA 171 176
VBeAudeHne Ha IPOBU3UHUTE B PE3YATAT HA CAV/KATEAH, 23 23
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HaBBbPIIBAIIN Bb3PACTTA 34 IICHCHOHUPAHEC B CACABAIIIUTC IICT

TOAHMHHU

Hauucaenu auxsu 6 6
VBeanvenne / (HamaneHnue) Ha mpoBH3nnTe B pE3yATaT HA

IIPOMEHU B CKOHTOBHSA IIPOIIEHT ) 1
MsmAateHn oOe3IIeTeHUs Ha IIEPCOHAA (39) (35)
ITpoBu3um 3a IEeHCHOHUpPAHE B KpaA HA TOAMHATA 160 171

OOmara cyma Ha pasXOAUTE IIO IAAHOBE C ACOHHHPAHH AOXOAH Ha APYKECTBOTO,
IIPU3HATA B IT€9aA0ATA HAH 3aryOaTa, MOMKe Ad ObAE IIPEACTABEHA, KAKTO CACABA!

2014 2013

‘000 aB. ‘000 as.

Pasxoan 3a TeKyII TPyAOB CTAK (23) (23)
Hernan pasxoau 3a AUXBI (6) (6)
OO061m0 pa3zxoAu, IPU3HATH B meuaAbaTa MAM 3arybara (29) (29)

PazxoauTe 32 TEKyII M MHHAA TPYAOB CTax Ca BKAFOYEHH B ,,Pazxoam 3a mepconasa®.
Heraure pasxoAm 3a AUXBU Ca BKAIOYCHH B OTYETa 3a IIe4aAdaTa MAM 3aryoaTa M APYTHA
BCEOOXBATEH AOXOA Ha peA ,,Punancosu pasxoan” (Bx. moacHenue 20).

O6H_[21T21 CymMa Ha paSXOAI/ITC IIO0 IIAAQHOBE C Aeq)I/IHI/IpaHI/I AOXOAH Ha APY)KCCTBOTO,
HpI/ISHaTa B ApyTI/IH BCEOOXBATEH AOXOA, MOXKE Aa 6T)A€ HpCACTaBCHa, KaKTO CAC€ABa:

2014 2013
‘000 AB. ‘000 AB.
Axrroepcku reqaabn/ (3arybm) ot onmt (1) 1
O61m0 mpuxoAu (pPa3xoAn), IPU3HATHA B APYTUA
BCEOOXBATEH AOXOA 1) 1
20 AaHBYHU 3aAABAKEHHUA
AaHbYHHUTE 33ABAKEHHAA BKAFOYBAT:
2014 2013 2012
‘000 AB ‘000 aB ‘000 aB
3aabpAxkeHHe BBB Bpb3ka cbc 3KITO - - 25
3aabakerus 32 Aanbiu 1o IOADA 9 8 9
9 8 34

21 Apyru 3apabaokeHuA
Apyrure 3aAbAKEHHA MOTAT Ad ObAAT OOODIIIEHH, KAKTO CACABA:

2014 2013 2012
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3anopu
ABaHCOBHU IIAAIIIAHUA

Apyru

22 ITpuxoamn

37

HPHXOAI/ITC oT HpOAﬂ)K6I/I MOTraT Aa 6T>A21T AHAAMB3HPAHM, KAKTO CACABA:

[Ipuxoau ot mpoAakba Ha IPOAYKIIHA
IIprxoam oT IIpeAOCTaBAHE HA YCAYTH

Apyru

23 Pasxoau 3a maTepuasu
PasxoanTe 32 MATEPHAAH BKAFOUBAT:

OcHOBHI MaTepuaAn

IIpupoaen ras

Eaexrpoeneprus

I'opmBa 32 TEXHOAOTHYIHHI HYKAU
CMa309HI MacA2

I'opuBa 3a aBTOMOOMAEH ITAPK

Pesepsrn gactu 3a AMA
Apyru

24 Pa3xoau 3a yCAyTH

PaszxoauTe 32 BHHIITHE YCAYTH BKAIOYBAT:

I'paxxaarcku AOroBOpu
Pexaamu 1 KOHCyATAIIAN
HesaBucnm punrancos oaur

CpoOIIHITEAHH YCAYTH

‘000 aB ‘000 aB ‘000 aB
7 - 3
i, 61 i
7 9 5
7 70 8

2014 2013
‘000 aB ‘000 aB
26192 21539
3 19
493 138
26 688 21 696
2014 2013
‘000 B ‘000 AB
(16320) (12319
(1793) (1792)
(871) (893)
(289) (114)
(87) (24)
(58) (59)
(23) ©
(83) (31)
(19524) (15 239)
2014 2013
‘000 aB ‘000 aB
(20) (29)
(38) (12)
(16) (14)
(16) (15)
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OcBerAeHUE U OTOIIAEHHUE
Haer Tpaucoopr
Oxpana

Apyru

25 Apyrm pasxoamn

Apyrure pazxoAn Ha APyKEeCTBOTO BKAIOYBAT:

O0e3nenKa Ha B3EMAHUS
MecTHU AQHBIIU U TAKCH
Komananposkn

Pasxoan o cbAeOHU AcA2
ConmaaHOOUTOBHA

OTtrucasu B3eMaHusd

Apyru

26 P®uUHAHCOBU PA3XOAU U (PMHAHCOBH IIPUXOAH

38
(39) (39)
(572) 291)
(150) (150)
(215) (128)
(1 066) (678)
2014 2013
‘000 aB ‘000 AB
(1467) (1 064)
(189) (194)
(13) (18)
(13) (206)
(41) -
) (58)
(182) (291)
(1914) (1831)

PunrancoBure pﬁSXO,A,I/I 3a HpCACTaBCHI/ITC OTUYECTHH HCpI/IOAI/I MoratTt Aa 61)A9.T QlHaAI/ISI/IpaHI/I

KaKTO CA€ABa:

PQSXOAI/I 34 AUXBH IIO 3a€EMH, OTYHUTAHHU 110 aMOpTI/ISI/IpaHa

CTOMHOCT

Apyru

Hernu pasxoAn 3a AMXBH IIO ITAAHOBE C AecpHHHpaHH AOXOAHU

2014 2013
‘000 AB ‘000 AB
(247) (362)
(95) (110)
©) ©)
(348) (478)

PuHancoBuTe TIPUXOAM 32 IIPECACTABCHUTC OTYCTHH IIEPUOAH MOJKE Ad CE€ AHAAUBUPAT KAKTO

CAC€ABaA:

HpI/IXOAI/I OT AUXBH OT Hapm n HapI/I‘IHI/I €KBHUBAACHTH

2014 2013
‘000 aB ‘000 aB
1 4

1 4
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27 Apyru puHAHCOBU MO3ULIIHA

ApyrI/ITe PUHAHCOBU ITO3UIIIMHU BKAFOYBAT:

[Mewanba/ (3aryba) oT IpoMsiHA BB BAAYTHHTE KYPCOBE 110

B3EMAHHUA U 3aAbAKCHUIA
Apyrn ¢pmHAHCOBH TTO3UITNA
28 Pa3xoau 3a AAHBIU

39
2014 2013

‘000 aB. ‘000 aB.
(102) (19)
(102) (19)

OuaxkBaHUTE PA3XOAU 32 AAHDBIH, Oa3UpaHU HAa €(PEKTUBHATA AAHBYHA CTABKA B pasMep Ha
10 % (2013r.: 10 %) m AeMCTBHTEAHO IPHU3HATUTE AAHBYHHTE pasxoan B Oruera 3a

AOXOAHMTE MOTAT A4 OBAAT PABHEHM KaKTO CAEABA:

ITeganba peAn AAHBYHO OOAATaHE
AanbuHa cTaBKa
OuaxBaH Pa3xOA 32 AAHBK

Kopeknmu 32 HENPHU3HATH 32 AAHBYHA IIEAT PA3XOAN
I'oamIiHa CIETOBOAHA AaMOPTH3AITHA
Pasxoan mpeAcTaBAfABAIII AOXOAU HA MECTHH AHIIA
PazxoAm 1o HATPyIIBAIM CEé HE U3ITAO3BAHH OTITYCKH
Pa3zxoAn o MOBOA IIEHCMOHHMU 3aAbAYKEHUA HA
IIEpPCOHAAR

Apyru

Kopexkrun 3a HamaAreHne Ha (DUHAHCOBHA PE3YATAT
['oanmTHa AaHBYHA AMOPTH3AITHA
ITprxoAm TIEACTABAABAIII AOXOAM HA MECTHH AHMIIA
[IpusHaBane Ha HEIPU3HATH PA3XOAHU 32 OOITIECTBEHO
OCHUTypABAaHE
ITpuzraBane Ha Pa3XOAH IO ITOBOA IEHCHOHHU
3aABAKEHUS

AeHCTBUTEAEH PA3XOA 32 AAHDBK
PazxoauTe 32 AAHBIIN BKAIOYBAT:
TexyIn pa3xoA 3a AAHBITN
OrcpoueHr AAHBYHH PA3XOAN/ TIPUXOAM:
Bp3uuksane u 0OpaTHO IPOABACHHE HA
pasAnKu
Pa3xoAu 3a AambIHA

2014 2013
000 AB 000 AB
364 166
10% 10%
(36) (11)
(64) (69)

) (11)

©) -

) -

- ©)

(74) (85)

77 58

5 _

4 6

4 _

90 64

20) (32)
(20) (32)
(17) 14

37

(18)
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TTosicaenne 9 IIPCAOCTaBA I/IH(pOpMaHI/Iﬂ 32 OTCPOYCHHUTC AAHDBYHU AKTUBHU M IIACHUBU,
BKAIOYBAIIIa CTOI>‘IHOCTI/IT€, HpI/ISHaTI/I AI/IPCKTHO B ApyTHs BCEOOXBATEH AOXOA.

29 AO0X0AM HA aKIUA

OcuoBHUAT AOXOA Ha aKIIuAd € M3YMCACH KAaTO 324 YHMCAUTEA € M3IIOA3BaHA HETHATA Hequ6a,
IIOAACIKAIIIA Ha paSHpCACACHI/IC MCIKAY HpI/ITC)KaTCAI/ITC Ha OOMKHOBEHN AKITHM.

CpCAHOHpCTCI‘ACHI/IHT 6pOI>‘I AKIIUM, WU3IIOA3BAH 324 HU3YMCAABAHCTO HAa OCHOBHHUA AOXOA HaA
AKIIUA, KAKTO 1M HCTHATA megaaba IIOAACIKAIIA HA PAIIPCACACHUEC MCIKAY IIPUTCIKATCAUTE HA
OOMKHOBEHU AKITMOHEPHUTE, € KAKTO CACABA:

2014 2013
ITeqanba, moAAeKaIIIa HA pasIpeACACHHE (B XUA. ACBA) 327 147
CpeanonpereraeH OpPOH aKITIH 942 091 942 091
OcHOBEH AOXOA Ha aKIIHA (A€BA 32 AKIIHA) 0,35 0,16

30 CaeAku CbC CBBP3aHH AUIIA

CB%pSaHHTC AHITAa Ha APY)KCCTBOTO BKAOYBAT C€AHO AT)U.[CPHO APY)KCCTBO, KAFOYIOB
YHPaBACHCKH IICPCOHAA Ha Apy'}KCCTBOTO 1 APyTH CBBpP3aHH AHIA OITMCAHH ITO-AOAY.

Ako He e I/ISPI/I‘IHO YIIOMCHATO, TpaHSaKHI/II/ITe CbC CB”praHI/I AHITA HE Ca I/ISB’prHBaHI/I HpI/I
CIICIUAAHHN YCAOBHS 11 HE Ca HPCAOCTaBHHI/I AN IIOAYYaBAH HUKAKBH FapaHL[I/II/I.

30.1 CaeAku C KAFOUOB yIIPABACHCKHU IIEPCOHAA

KarouoBust YHpaBACHCKI/I HCpCOHaA Ha APY)KCCTBOTO BKAIOYBA YACHOBETEC Ha 60pA21 Ha
AI/IPCKTOPI/ITC, KaKTO M YACEHOBE Ha CbBETAa Ha AI/IpeKTOpI/ITC. B%BHHFPH)KAGHHHTE[ Ha
KAXOYOBHS YIIPABACHCKH IICPCOHAA BKAFOYBAT CACAHUTC PA3XOAH:

2014 2013
‘000 aB ‘000 aB
Kparkocpounu Bb3HArpaKACHHA
3amaatu (138) (187)
Pasxoan 32 conmasHI ocurypOoBKI (7) ®)
OO061110 BB3HArpaKACHHE (145) (195)
30.2 Pazuerm ChC CBBP3AHM AUIA B KPasd HA TOAMHATA
2014 2013 2012
‘000 aB ‘000 aB ‘000 B

Bsemanus or:
Kayuyk bparapus OOA 1926 1927 1927
Buxropnsa Liseranosa 1200 1200 1200
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OO1110 B3eMaHHA OT CBBP3AHH ANIIA 3126 3127 3127

3aABAKEHUA KBM:

Kayayx miexc - - 62
OO01110 3aABAYKEHUA KBM CBBP3aHU AHIIA - - 62
31 YcAoBHU aKTHBU M YCAOBHH ITACHBH

VcaoBHUTE aKTHBH Ha APYKECTBOTO IIPEACTABASBAT OAHKOBM TapaHIMH B pasmep Ha 345
XHA. AB.

32 DBe3HaAWYHU CAEAKH

HPCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I APY)KCCTBOTO € OCBIIECIBHAO CACAHUTE
HMHBCCTHIIHOHHU I QDI/IHaHCOBI/I CACAKH, IIPH KOHUTO HC Ca M3IIOA3BAHHU ITAPH HAW ITAPHUIHI
CKBUBAACHTH H KOMTO HE Ca OTPA3CHU B OTYCTA 324 ITIAPUIHUTE ITOTOIM:

- Ilpes rexymusa nepuoA ApyxKecTBOTO € U3BBPIINAO B3aUMHO IIPUXBAIIAHE HA
B3EMAHHA U 3aAbAKEHUA B pasmep Ha 1 474 XuA.AB.

- Ilpes mpeaxoanms mepuoa APyKECTBOTO € U3BBPIINAO B3aHMHO IIPHXBAIIAHE
HA B3€MaHUA U 3aAbAKEHHA B pasMep Ha 480 XHA.AB.

33 Puckose CBBbp3aHU C (PUHAHCOBU HHCTPYMEHTH

I_IeAI/I M IIOAUTHUKA HA p"bKOBOACTBOTO II0 OTHOIIICHMHEC praBAeHI/Ie HA pI/ICKa
AP}DKEiCTBOTO € U3AOXKEHO HA paSAI/I"IHI/I BHAOBE pI/ICKOB€ IIO OTHOIIICHHE HA (pI/IHaHCOBI/ITC
CH HHCTPYMCHTH. 3a moseue I/IH(i)OpMaL[I/IH OTHOCHO Ci)I/IHaHCOBI/ITC AKTUBM MW ITACHUBH IIO
KaTCropuu Ha Apy')KCCTBOTO. Han-3pauumunre QDI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO
AP}DKEiCTBOTO ca HasapeH pI/ICK, KpGAI/ITGH pI/ICK N AMKBUACH pI/ICK.

praBACHI/ICTO Ha pI/ICKa Ha Apy?i(eCTBOTO C€ OCBIIIECTBABA OT HCHTpaAHaTa aAMI/IHI/ICTpaHI/IH
Ha Apy)KeCTBOTO B  CBPTPYAHHYICCTBO CBC CbBETA HA AHUPCEKTOPHUTEC. HPI/IOPI/ITCT Ha
PBKOBOACTBOTO € Aad OCHUTYPH KPATKOCPOYHHUTEC M CPCAHOCPOYHH IMAPHUYHH ITOTOIIH, KAaTO
HaMaAW U3AATAHETO CHU HA (pI/IHaHCOBI/I Ha3apH.

AP}DKCCTBOTO HE CE€ 3aHuMaBa AaAKTHBHO C prFYBaHCTO Ha CpI/IH.’leCOBI/I AKTHUBH 324
CIICKYyAQTHUBHH IICAM, HUITO IIbK M3AaBa OIIIIHMH.

33.1 Awnmaau3 a masapHHUA PUCK

BCACACTBI/IC Ha H3IIOA3BAHETO HA (i)I/IHaHCOBI/I I/IHCprMCHTI/I ,A,pY)KCCTBOTO € U3AOKCHO HA
nasapeH pI/ICK u HO—KOHKPCTHO Ha pI/ICK oT HpOMCHI/I BBB BAAYTHHA Kpr, AMXBCH pI/ICK,
KOCTO C€ ABAJKH HA OIICPATHBHATA 1 MHBECCTUIIMOHHATA ACI>'IHOCT Ha Apy)KCCTBOTO.

33.1.1 Baayren puck
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[To-roasmara 4gact OT caeAkmTe Ha APYKECTBOTO CE OCBIIECTBABAT B OBATAPCKHA A€BA.
UyKACCTPAHHHTE TPAH3AKIUH Ha APYKECTBOTO, ACHOMUHHUPAHH AABHO B IIATCKH AOAAPH
1 OPUTAHCKU AUPH, U3AaraT APyKeCTBOTO HA BAAYTEH PHCK.

3a Aa HAMAAW BAAYTHHA PHCK, APYHKECTBOTO CACAH IAPUYHHTE IIOTOIHM, KOHTO HE Ca B
ObArapcku AeBa. APYKECTBOTO HMMa OTACAHH IIPOLIEAYPH 32 VIIPABAGHHE Ha PHCKA 32
KpaTkocpouHuTe (A0 O Mecera) m ABbArocpouHnTe (Hap 6 Mecena) IapUYHH IIOTOIH B
YYKACCTPAHHA BAAYTA.

@DuHAHCOBUTE AKTUBU M ITACHBM, KOUTO Ca ACHOMHHHPAHHU B UYKACCTPAHHA BaAyTa U Ca
IIPEU3YNCACHH B OBATAPCKH A€Ba KbM Kpad Ha OTYETHHUA IIEPHOA, CA IIPEACTABEHH, KaKTO
CACABA:

M3aarane Ha KpaTKOCpO‘ICH pI/ICK

IMarckn Aorapu Yemky KpoHU
‘000 ‘000
31 aexemspu 2014 1.
DOHUHAHCOBU AKTHUBH 6 3582
DOUHAHCOBY ITACUBU
OO01110 n3AaraHe Ha PHUCK 6 3 582
31 aexemspu 2013 1.
DOUHAHCOBU AKTHUBH 79 -
DUHAHCOBY ITACUBU - -
OO01110 n3AaraHe Ha PHUCK 79 -
31 aexkemBpu 2012 r.
DOUHAHCOBU AKTUBH 82 -
DOUHAHCOBY TACUBU -7 -
OO61110 n3AaraHe Ha PHUCK 75 -

[IpeacraBeHHTE IO-AOAY TAOAHIIM IIOKA3BAT YYBCTBUTCAHOCTTA HA TOAHIIHUA HETCH
(pUHAHCOB PE3YATAT CACA AAHBIN H HA COOCTBEHHS KAIIMTAA KbM BEPOATHA IIPOMSHA HA
BAAYTHHTE KYPCOBE Ha OBATAPCKUA ACB CIIPAMO CACAHUTE IYKACCTPAHHU BAAYTH:

e IlMarcku porap +/-4.0% (3a 2012 1. +/- 2.1%)

e UYemka kpona +/- 0,4%
Beuuku Apyru mapaMeTpu ca IpHUETH 32 KOHCTAHTHU.
Tesu mpoLeHTH ca OIpPeACACHN Ha 0a3a HA OCPEAHCHHTE BAAYTHH KYPCOBE 34 ITOCACAHHTE
12 mecera. AHAANZBT HA YYBCTBHTEAHOCTTA C¢ Oasupa HA MHBECTHIIHHTE HA APYHKECTBOTO
BbB (DUHAHCOBU MHCTPYMCHTH B UyXKACCTPAHHA BAAYTA, ABPKAHU KbM Kpas Ha OTYCTHHSA
LIEPHOA.,

ITopurmenne Ha Kypca Ha IMonmxenne Ha Kypca Ha
ODbATAPCKUA ACB ODbATAPCKUA ACB

Heren CobcrBen Heren CobcrBen
duHaHCOB  KarmmTaa dpuHAHCOB  KamuTaA
pesyATar pesyATar

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
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31 aexemspu 2013 1.
[Marcku porapu (+/- 2.1%) 2 2 2 2

31 aexemspu 2014 r.

[arckn Aoonapu (+/- 2.6%) - - - -

Yerka kpona (+/- 0,4%) 14 14 (14) (14)
l3aaraneto Ha PHCK OT IIPOMEHH BBB BAAYTHHUTE KypCOBE Bapupa IIpe3 TOAMHATA B
3aBUCUMOCT OT 0OEMa Ha U3BBPILCHUTE MEKAYHAPOAHU CACAKH. Bbipeku ToBa ce cumra, ue
IIPEACTABCHUSAT IIO-TOPE AHAAU3 IIPEACTABs CTEIEHTA HAa M3AaraHe Ha ApyKecTBOTO Ha
BAAYTEH PHCK.

33.2 AwuxseH puck

[Toanrukara Ha APYKECTBOTO € HACOYEHA KbM MUHHIMHU3UPAHE HA AMXBEHUSA PHUCK IIPH
AbAroTpaiino dpuraacupane. Kem 31 aekemspu 2013 r. ApykecTBOTO € H3AOKEHO HA PHCK
OT IPOMAHA HA IIA3aPHHATE AHXBEHH IIPOIEHTH II0 OAHKOBHTE CH 3a€MH, KOHTO Ca C
IIPOMEHANB AUXBEH IIPOIEHT. Bcumdkm Apyrm UHAHCOBHM aKTHBA ¥ ITACHBA Ha
ApyxectBoTo ca ¢ (PUKCHPAHN AMXBEHU IIPOIICHTH, KAKBUTO Ca OMAM H B IIPEAXOAHATA
TOAWHA.

IIpeacraBenuTe MO-AOAY TAOAHUIHM IIOKA3BAT UYBCTBHTEAHOCTTA HA TOAWIIHHA HETEH
(PHHAHCOB PE3YATAT CAEA AAHBIM M HAa COOCTBEHHUS KAITUTAA KBbM BEPOATHA IPOMAHA HA
AMXBEHUTE IIPOIEHTH IO 3a€MHTE C IIAABAIll AMXBEH IpoIleHT, Oasupan Ha EURIBOR, B
pasmep Ha +/- 0.01%, 32 2012 r. +/- 0.15 %.Tesu npomeHn ce OIPEACAAT KATO BEPOSTHN
B3 OCHOBA Ha HAOAFOACHHA Ha HACTOAIINTE ITa3apHuTe ycAoBus. Vzuncaennsara ce 6azupar
Ha IIPOMAHATA HA CPEAHHUS ITa3aPEH ANXBEH IPOIEHT M Ha (DHHAHCOBUTE HHCTPYMEHTH,
ADBpKaHH OT APYKECTBOTO KbM Kpasd HA OTYETHHA IIEPHOA, KOUTO €A YYBCTBUTEAHH CIPAMO
IIPOMEHU HA AUXBEHUSA IIPOIICHT. BCHYKM APyIH mapamMeTpH ca IIPUETH 32 KOHCTAHTHI.

31 aexemspu 2014 . Heren dpunancos pesyarar CoOCTBEH KalnuTaA
yBEAMYCHIE  HAMAACHHE VBEAMYCHHE  HAMAACHUC
HA AUXBCHHA Ha HA AHXBCHHA Ha
IIPOLICHT AMXBCHUSA IIPOLIEHT AUXBCHUSA
IIPOIEHT IIPOIIEHT

3aemu (EURIBOR 0.01%) - - - -

31 aexemspu 2013 r. Heren dunancos pesyarar CoOcTBEH KaluTaA
YVBCAHYCHHE  HAMAACHUE YVBEAMYCHHE  HAMAACHUE
HA AUXBEHHA Ha HA AUXBEHHA  Ha
IIPOIIEHT AMXBEHUA IIPOIIEHT AMXBEHIA
IIPOIIEHT IIPOIIEHT

3aemu (EURIBOR 0.01%) - - - -

31 aexemspu 2012 1. Heren dpunancos pesyarar CoOCTBEH Kartmraa
YVBCAHYCHHE  HAMAACHUE YBEAMYCHHE  HAMAACHUE
Ha AUXBEHHA Ha HA AUXBEHHA Ha

HpOI_[CHT AMXBCHUA HPOHCHT AMXBCHUA
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HPOIEHT OPOIEHT

3aemu (EURIBOR 0.15%) (1) 1 1) 1

33.3 Anaan3 Ha KPEAMTHHA PUCK

KpeAntHnAT pUCK IIPEACTABAABA PUCKBT AAAECH KOHTPATEHT AQ HE 3AIIAATH 3aABAKEHHETO
cu KpM ApyxecTBOTO. APYKECTBOTO € M3AOKEHA HA TO3U PHCK BBB BPb3KAa C PASAMIHHI
dpUHAHCOBU MHCTPYMEHTH, KATO HAIIp. Bb3HHKBAHE HAa B3EMaHHUA OT KAHECHTH, ACIIO3MpaHE
Ha cpeActBa u Apyru. Msaaramero ma ApyxKecTBOTO Ha KPEAHUTEH PHCK € OTPAHHYEHO AO
pasmepa Ha OaraHCOBAaTa CTOMHOCT Ha (DMHAHCOBHTE AKTHBH, IPH3HATH B Kpasd HA OTIYCTHHA
IEPHUOA, KAKTO € ITIOCOYEHO IIO-AOAY:

2014 2013 2012
‘000 aB ‘000 aB ‘000 aB

[Tapu m mapranm cpeacTBa 4 668 428 285
TBproBeku U APyrH B3eMaHUA 11 031 10 078 12 384
BaaascoBa cToiHOCT 15 699 10 506 12 669

ApPYKECTBOTO PEAOBHO CACAH 32 HEH3ITBAHEHHETO HA 3aABAKEHHATA HA CBOM KAUCHTH 1
APYTH KOHTPAT€HTH, YCTAHOBEHHM WHAUBUAYAAHO HWAM Ha TIPYIH, U H3IOA3BA Ta3H
nuadopManua 3a KOHTPOA Ha KpeAuTHHuA puck. Iloanruka Ha ApyxKecTBOTO € A2 H3BBPIIBA
TPAH3AKITUH CAMO C KOHTPAI€HTH C AOOBpP KPEAUTEH PEHTHHI. PBKOBOACTBOTO Ha
ApPyKecTBOTO €YnTA, Y€ BCHYKH TOPECIOMEHATH (DHHAHCOBH AKTUBH, KOHTO HE Ca OHAN
00E3IEHABAHN HAHM Ca C HACTBIIHMA ITAAEK IIPE3 IPEACTABEHHTE OTYCTHH IIEPHOAH, Ca
pHHAHCOBU aKTUBH C BHCOKA KPEAHTHA OICHKA.

Apy)KeCTBOTO € TIPCAOCTABHAO HYaCT TBHPIrOBCKHUTC CH B3CMaHHA KATO obe3neveHue 110
IIOAYYICHH OaHKOBHI 3acMH, OITMCAHH B ITOACHCHUC 17.1.

[To orHOIICHME HA TBPIOBCKUTE H APYIM B3eMaHHA APYKECTBOTO HE € H3AOKCHO HA
3HAYUTEACH KPECAUTCH PHUCK KbM HHTO CAHMH OTACACH KOHTPAT€HT HAM KbM IpPyIla OT
KOHTPAr€HTH, KOUTO UMAT CXOAHU XapPaKTEPHUCTHKH. 1'bPrOBCKUTE B3EMAHHA CE CHCTOAT OT
TOAAM OpOM KAMEHTH B PasAWYHE HHAyCTpum u reorpadpckm obasactu. Ha 6asara mHa
HCTOPHYECKH ITOKA3ATEAH, PBKOBOACTBOTO CYHTA, Y€ KPCAUTHATA OICHKA HAa THPIOBCKI
B3EMAHUSA, KOUTO HE Ca C U3TEKbA ITAACK, € AOOpa.

KpeAantHuAT prCK OTHOCHO Iapy M MAPUYHU CKBUBAACHTH, CE CYHMTA 32 HECHIIECTBEH, ThI
KATO KOHTPAreHTHTE ca ODAHKU C AOOpa PEITyTaIlns ¥ BICOKA BBHIITHA OIEHKA HA KPEAUTHISA
PEITHHT.

KoM AaTaTta Ha (pI/IHaHCOBI/IH OTYECT HAKOM OT HCO6€3HCHCHI/ITC prFOBCKI/I u Apyl"I/I B3CMaHUA
Ca C U3TEKDBA CpOK Ha ITAAIIaHE. B"bSPQ.CTOBaTa CprKTypa Ha H€O663HCHCHI/ITC HpOCpO‘ICHI/I
(bI/IHaHCOBI/I AKTHUBU € CACAHATA:
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2014

‘000 aB.

Ao 3 mecera 261
Mexay 3 1 6 Mecerta 4 364
Me:xay 6 mecena u 1 roanna 2533
Haa 1 roauna 3873
OO61mo 11 031

3aryba oOT oOOe3leHKa € IIPU3HABAaHA IIO0 OTHOIIEHHE Ha TBPIOBCKUTE B3EMAHMA.
bBararcoBuTe CTOMHOCTH OIIMCAHU IIO-TOPE, IIPEACTABASBAT MAKCHMAAHO BB3MOKHOTO
M3AaraHe Ha KPEAHMTEH PHCK Ha /PYKECTBOTO IO OTHOINEHHE Ha Te3u (DHHAHCOBU
HMHCTPYMEHTH

33.4 AwnaAn3 HA AMKBUAHHA PUCK

AMKBUAHHAT PHUCK IPEACTABAABA PHCKBT APYKECTBOTO Aa HE MOXKE Aa ITOracH CBOHTE
3aABAKEHHA. APYIKECTBOTO ITOCPEIIA HYKAUTE CH OT AUKBHAHI CPEACTBA, KATO BHIMATEAHO
CAGAM IIAAIAHHATA II0 IIOTACHTEAHHTE IIAAHOBE HA ABATOCPOYHNTE (DHHAHCOBH
3AABAKCHISA, KAKTO U BXOAAIINTE U U3XOAAIIN IIAPUYHU ITOTOLM, Bb3HUKBAIIM B XOAd HA
oneparuBHaTa AeHHOCT. Hy:KAMTE OT AMKBHAHH CPEACTBA CE CACAAT 32 PA3AMYHU BPEMEBU
IIEPUOAU - €KEAHEBHO U €KECEAMHYHO, KaKTO M Ha 0Oa3ata Ha 30-AHEBHH IIPOTHO3M.
Hyxante OT AMKBHAHE CPEACTBA B ABATOCPOYEH ITAAH - 3a mepuoAn ot 180 m 360 Ann, ce
onpeAeAdT MecedHo. Hyxamre OT HmapudHH CpEACTBAa CE CpaBHABAT CHhC 3aEMHTE Ha
pasIoAOKeHHe, 3a Aa ODAAT YCTAHOBEHH U3AMINBIHN HAH Aedpunmru. Tosum aHasm3
OIIPEACAA AAAH 3ACMHTEC HA PA3IIOAOKCHHUE IIE CA AOCTATHYHH, 32 Ad IIOKPHAT HYKAHTC HA
ApyKecTBOTO 3a IIEPHOAQ.

ApymeCTBOTo ADPIKH IIAPU B 6pof/'1, 32 AQ TTOCPEIA AMKBUAHUTE CH HYXKAU 32 IIEPHOAU AO

30 aau. CpeacrBa 32 ABATOCPOUYHUTE AUKBUAHU H U Ce OCHIVPABAT UYpe3 34EMH B
Ty

CBOTBETHUA PA3MEP.

Kom 31 aexemBpm 2014r. maserxure Ha AOIOBOPHHTE 3aABANKEHHA Ha ApPyKeCTBOTO
(CHADPIKAIIN AMXBEHHU IAAITAHNA, KBACTO € IIPHAOKHMO) €4 OOODIIEHH, KAKTO CACABA:

Texymm Herexymm
31 aexemBpu 2014 r. Ao 6  Mexay 6 u Orla05 Haa 5
Mecera 12 mecerna TOAMHH TOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aemu B eBpO 60 4018 - -
TBProBeKy U APYIH 3aAbAKCHIA 5305 - - -
OOG1mo 5 365 4018 - -

B mpeaxoaHmTe OTYETHH IIEPUOAM IIAACKHTE HAa AOTOBOPHUTE 3aABAKEHHA Ha
ApyxecTBOTO ca OOOOIIEHH, KAKTO CACABA:
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Texymm Herexymm
31 aexemBpu 2013 r. Ao 6 Mexay 6 u Orl1a05 Haa 5
Mecena 12 mecenia TOAWHHA TOAMHU
‘000 As. ‘000 As. ‘000 as. ‘000 aB.
3aemu B eBpO 37 2451 - -
TBpProBcku U APYTH 3aAbAKCHUSA 5 606 - - -
(015311 (0] 5643 2451 - -

Texymm Herexymm
31 aexempu 2012 1. Ao 6  Mexay 6 u Or1a05 Hana 5
Mecerna 12 mecena TOAVHA TOAWHU

‘000 As. ‘000 as. ‘000 as. ‘000 aB.

3aemu B €BpO - 6 802 - -
TBProBeky U APYIH 3aAbAKECHIA 4 402 - - -
(015311 (0] 4 402 6802 - -

CTOfIHOCTPITC, OITIOBECTEHU B TO3M AaHAAM3 HA ITAACKHUTE HA 3AADBAKCHUATA, HpCACTaBA}IBaT
HCAHUCKOHTHPAHHUTE IAPUYHHN ITOTOIM IIO AOTOBOPHUTEC, KOMTO MOIAT Aa CC pasAMYaBaT OT
DaAaHCOBUTE CTOMHOCTH HA 3AADBAKCHHATA.

DPuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 yIIPABA€HUE HA AUKBUAHHA PUCK

[1py omeHABAHETO M YIPABACHHETO HA AHMKBUAHHSA PHUCK APY/KECTBOTO OTYNTA OYAKBAHHTE
HapI/I‘IHI/I IIoTOoIM OT (i)I/IHaHCOBI/I I/IHCprMCHTI/I, ITO-CIICLHTMAAHO HAAMYHUTC HapI/I‘-IHI/I
CPEACTBA M THPIOBCKU B3eMaHnsA. Haaumdaaure mapuaHmn pecypcu U ThProBCKH B3€MaHHA HE
HAABHIIIABAT 3HAYUTEAHO TEKYIIHTE HYKAHM OT H3XOAANI mapumdeH HoTokK. (CbraacHo
CKAFOYEHHTE AOTOBOPH BCHYKH ITAPUYHN IOTOIHM OT TBPIOBCKM M APYTH B3€MaHHUA Ca
ABAKHIMHI B CPOK AO IIIECT MECEIIA.

33.5 IloAanTHKA ¥ MPOIIEAYPH 32 yIIPABACHE HA KAITUTAAA

[eanTe HA APYyKECTBOTO BBB BPb3Ka C YIIPABACHHE HA KAITUTAAA Ca:
® A2 OCHIYPH CHOCOOHOCTTa Ha APYKECTBOTO A2 IIPOABAKH Ad CBIIECTBYBA —KATO
ACHICTBAITO IIPEALIPHUATHE; 1
® A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIUTE, KATO OIIPEACAA IICHATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

ApyxecTBOTO HAOAIOAABA KAIIMTaAa Ha 0a3zaTa Ha CHOTHOIIEHHETO HA KOPHIHPAHUA
COOCTBEH KAIIUTAA KbM HETHHSA ABAT.

33.6 Kareropum (pmHAHCOBHM aKTUBU U IACHBH

basaarcosure croiHOCTH Ha (pHHAHCOBHTE AKTUBH M IACUBH Ha APYKECTBOTO MOraT Aa
IIPEACTABEHHU B CACAHUTE KATETOPHH:
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PuHAHCOBH AKTHBI IToscaenue 2014 2013 2012
‘000 aB ‘000 aB ‘000 aB
PuHaHCOBH aKTHBU Ha
Pa3sIOAOKEHHUE 32 IIPOAAKOA 8 - - 6
Kpeanru u B3emanns:
T'BproBcku 1 APyry B3EMaHUsA 11,30.2 11 031 10 506 11 107
[Tapu u mapu9IHM €KBUBAACHTH 14 4 668 428 285
15 699 10 934 11 398
QuraHCOBH IACHBH [Toscuenue 2014 2013 2012
‘000 aB ‘000 aB ‘000 aB
PuHaHCcOBH HACUBH, OTIYUTAHH 11O
AMOPTH3UPAHA CTOHHOCT:
Texyru macusu:
3aemu 16.1 4018 2451 6 535
TBproBeku U APYIH 3aAbAKECHIA 18,21,30.2 5305 5 606 4402
9 323 8 057 10 937

34 Cu0urtnsa caeA Kpas Ha OTUYECTHUA IIEPHOA

3a mepmoAa MEKAy AaTaTa Ha (pI/IHaHCOBHH OTYET U AATATA HA OA,O6p€HI/ICTO My 3a

IyOAHKYBaHE HE Ca Bb3HHUKHAAU HEKOPUTIHUPAIIH ChbONUTHA.

35 Oao6peHne Ha UHAUBHUAYAAHUA (PMHAHCOB OTYET

®unancosuar otuer kM 31 aekempu 2014r. (BKAIOUHTEAHO CpaBHHTEAHATA HH(POPMALIHSA)

e opoOpen u npuer ot CbBera Ha Aupexkropure Ha 23 mapt 2015 .



