PEINTYBJINKA BhJITAPHA

KOMWCHA 3A 3AIATA HA KOBKYPEHIIASATA

B nybmixyeamara sepcns
HA TORA peilesye, HAKOH
0T JAHHMTE C3 FAJFHEHM
B CROTBETCIBHE C W1 55
or 33K, c xoifro He ce

JOOYCIa pagTacaEAHeTo PEINMIEHUE
Ha THETOBCKH TAlHM WM

R mmet N 663
3aKOH Taifim Ea
CTpaHHTE.  SairicHHTE rp. Codms, 25.08.2016 r,

pAHEE ca orfengsamm c
(... )*

Komncnsta 3a 3auTa Ha KOHKYPSHIHATS B CHCTAB:

IOPEXCEIATEJI:
IOms Henxosa
3SAM.-IPEACEJQATEJI:
MumuTsp KioMiopaxues
YIEHOBE:
Anna Snesa
I'eopruua Crosnosa
Kpacumup Baranos
Kpacamnp 3apupos
ITnamen Kupos
IDH NPOTOKOMMCT r-H 3axapu CphHACB, pasriena B 3aKpHTO 3acefaHMe Ha

25.08.2016 r. mpenncka, Ne K3K/363/2016r., noxnansana or Habmonasauus npoygsaHero
wieH Ha K3K - r-u ITnamen Kupos.

B Komucnsara 3a samura Ha KoukypernmusTa (K3K, Komucusra) e o6pasysano
Npon3BoacTBO o npemucka Ne K3K/363/2016r. Ha ocHosanue ui. 38, an. 1, T. 6 ot
3akoHa 3a 3amKMTa Ha KOHKypeHumsTa (33K), BLB Bpb3ka ¢ nocTHIMIO YBeZOMICHHE
OTHOCHO HaMepeHHeTo Ha “AnbGena” AJl u , Anbenma Unpect-Xomaunr” A/l na
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Bs3 ocHoBa Ha uHpOpManuATa, NpeJOCTaBeHa C YBEAOMJICHHETO
OpHIOKEHHATa KbM Hero, yBegomurenute Mot K3K na mpenenn ganu onepammsara
BOJIY [0 KOHLEHTpalus MeXAy NpeINpHATHA H Ia pa3pelly OCHIIECTBABAHETO Ha
IIAHHPaHOTO Npeofpa3yBaHe, ThH KarTo TO HAMA Jia NOBEIE A0 YCTaHOBABaHE WIH
3acHJIBaHE HAa FOCIIOACTBAIIO IOJIOXEHHe Ha OBArapcku masap, KOeTo 3Ha4YHTeNHO Ou
yBpennio epeKTHBHATa KOHKYPEHIIHS.

TTonckano e cemo K3K ja nocraHoBn He3a0aBHO M3ITBIHEHHE HA PENIEHMETO CH
chIIacHo . 66, an. 2 or 33K.

Ypez crobmenue B enexrponsns (mybmuynms) peructsp Ha K3K BeHukm
3aMHTEpPECOBAaHHM JHia 6AXa [IOKaHEHH B CEACMIHEBCH CPOK Ja IIPE/ICTABAT CTAHOBHIIE
OTHOCHO CAeNKATa M HEHHOTO BB3jEHcTBHE BHpXy e(eKTHBHATa KOHKYpEHIHs. B
yKa3aHHA CPOK TaKyBa He IIOCTHIIMXA B AEJIOBOACTBOTO Ha KoMucusaTa.

WndopMaiuaTa, ChAbpKailia ¢¢ B YBEAOMICHHETC ¥ HPHICKCHMATA KbM HEro
00yCIaBAT HaCTOAIATa OLIEHKA HA HOTH(QHLIMpaHaTa CICIIKa:

I. IlpeaupaaTHE - yYIACTHHIH B CACJIKATA
B ciyuas y9acTHAIM B ONepaumsTa 10 BIMBAHETO ca NMPHEMAMOTO APYXKECTBO H
npeobpa3yBallo ce ApYyKecTBO.

1. IlpreMamio ApyxecTBO

“An6ena” AJl e smucaso B TP kM ABn ¢ EUK 834025872 u cbe cepanuine u
angpec Ha ynpaeienue B ¢. O6poumme, OGmact Jlo6pwu, O6muua barumk, KK
LAJIBEHA“ - AnMmuHucTpaTHBHA Crpajga. ,,Anbena” AJl ¢ mybaMaHO ApY:KECTBO,
aKIIMMTE HAa KOETO Ce THPrysar Ha brarapckata ponznosa 6opca.

PerucTpUpaHHAT mpeaMeT Ha AeHoCT Ha ,,Anbena” AJl ofxBaima: XOTEHEPCTRO,
PECTOPAaHTEOPCTBO, TYPONEPATOpPCKa ACHHOCT B CHLOTBETCTBME C JEHCTBAmIOTO
3aKOHOJATEJICTBO M CJIE] NoNydaBaHe Ha HCOOXOIMMHTE paspellleHus; OpraHHU3MpaHe
M NpOBEXJaHe Ha MY3MKaJIHO-apTHCTHYHA NEHHOCT; OpraHM3MpaHe Ha E€KCKyp3HH B
crpanara M 4YyxOuMHa; NpeJOCTaBAHC Ha TPAHCIIOPTHH HMH(GOpMALMM, KOMYHAIHO-
OHTOBH, PEKNaMHM, CIOpPTHHM, AHMMAILMOHHM, KyITYPHM M JAPYIM BHJOBE YCIYTH,
CBLpP3aHH C MEXIYHApOAHHA M BBTPEIICH TYPH3BM M BCSKAKBH JPYIH CJICJIKH,
He3abpaHeHM OT 3aKOH.

Kanurarst Ha An6ena AJl e pasnpeneneH B 4 273 126 Gpos NOMMEHHH aKIHH,
BCAKa OT KOMTO € C HOMMHAN 1 neB ¥ JaBa npaBo Ha 1 riac. AKIMHMTE Ha APYXECTBOTO
ce HIPUTEXKABAT 0T CHEAHHTE aKIMOHEPH:

AKIHOHepH Bpoii AKUHOHEPHO y4acTHe

aKIHH B %
,,Anbena Xonmuar” AJl 2 309 584 54.05%
,,An0ena Musect-Xonmuar” AJ] 879 131 4 20.57%
JpyTH 10pAANYECKH THIa 862 874 20.19%
Ou3W4eCcKH MHOa 221 537 5.18%
O6mo , 4273 126 100.00




Apyxectsoro o YIIPARIIBA 0T chper yyp AUDEKTOPUTE B cherap . Maprura

letposa TOJIOPOBa, Kpacmmp Becenunog Craues, Upay Kornes Kanuuxon, Paniocger

PYMOB Papep 4 »t Bu Koncymryy EOOZ (Emk 131211320), xaro e
TIPencTann, pex Tpetn nua op Kpacuvmp Cranen — H3ITbTHATE e AvpexTop,

] Hpeoﬁpasynamo €e Apyxecrro
»Asbeng HnnecT-Xo.mmnr” All e y6nugyo APYXKecTBo, Bnucano g TP xum

Ammonepno Y9acrue

B %

i 8 Hpeanppgyyyg (@  nnppga), KONTponnpa Ly, APSKO  mam  xocBeno
Y9acTunyy e 5 caenkmrs

* Ipuemamorey APYKECTBO — | An6ena” Al ce namupa 104 exHommanmy
KOHTpon g »Anbeng Xonaunr» Al (c EUk 124025536), KOETO € cre cemamume
MPEC Ra ynpagpenye O6m. Bamgyy, . Obpoumuye, ki Anbena,  Ilenrpamo



ynpaBjieHue Ha Anbena All, oduc 443 u ¢ perucTpupaH
CTPOMTENHA H MFKEHSPUHI0BA JeHOCT, TpaHCHOPTHH YCIYTH; TypHCTUIECKH yCIyTH
XOTEIHEPCTBO, pECTOPaHTHOPCTED, TypOnepaTopeKa nefioct — B cHOTBETCTBHE ©
neHCTBAINOTO 3aKOHO/ATEICTBO 1 CI1EA noaydaBase Ha HeoGXomAMHs JTALCHS B apyTd
JEHHOCTH.

TIpenenxara Koe jAne € HocwTel Ha KOHTpOIl C€ chepenoTodand BHPXY TOB2 ) ()
aKIMOHEP HMa BE3MOKHOCT @ mpueMa CTpATErHHECKATe pemenus, Spe3 KOHMTO C€
olpesieNs THPrOBCKATA [ONMTHKA Ha €/Ha xommaHus (Hanp. BHCIIETO PBHKOBOACTEC,
MHBECTUIMHTE H np.). B cmyuad ,Anbena Xonmanr” Al € MaXKopuTapeH aKuoHep B
JAnbena“ All m 10 AHHY HA yBE/IOMHUTENATE, ge ca Hanvle criopasyMeHuA MEXAY
aKIMOHEPHTE, ompeAenAIY JauMAR Ha TpueMae pa CTparerudecKky pemeHus,
pasnuyHA 0T ycTaBa.

CrieioBaTENHO BHIBT ga KOHTPONa, ynpaXHABAH BBPXY  Anfena” AJl, ce
onpefiens Bp3 OCHOBA Ha paanopen6wre pa elicTamms ycTas, KOMTO MPEIBIKAAT, 1€
pELICHHUETO 32 y3Gop Ha WICHOBE HA cpBETa Ha AUpCKTOPUTC ce mpuema ¢ 0GHKHOBEHO
mso3uHcTBO (W1.26, an.l, 6. ,a%) O6moro cpOpanue Ha alMOHCpHUTE MOXE 18 p3EME
ToBa pemcHMe aKo HA ero ca NpejcTaBeHH [joBede OT MOJOBMHATA OT AKIMUTE,
dopmupal Kanwrana.

M360pHT HA BHCIIETO PBKOBOAICTBO €€ pp3npuemMa oT KOHKYPEHTHOTO Ip2BO Kato
eIMH OT Haii-BaXHUTC crpaTerndecKks pHIpOCH 32 THPrOBCKATA [ONATAKA Ha €lHO
penpuATAC. Ocrasanure pemeHad, 3a KOWTO YCTaBbT Ha ,,Anﬁena“ AJl u3MCKBA
KBanuduIMpaso MHO3HHCTBO, €2 cBBp3aHH CBC upasocyﬁexuocrra Ha JpYyKEeCTBOTO
LTy He TIONajaT B Kppra oT pelneHus, pB3pHEMaHi KaTo cTpaTeru4ecK.

JoxoIKOTO ,Anbena Xonmuanr” AJl uma AKIMOHEPHO YJacTHe B pasmep Ha
54 .05% oT Kanuraia Ha ,,Anﬁeua“ AJl, TO MOXE Jia ce 3aKmo4y, 9¢ npm?excanaum oT
Hero IAKeT OT aKipiu My TpenocTasd pp3MOKHOCTT /2 dopmupa MAHEMATHAAT
M3pcKyeM KBOpYM 33 npoBeKAAHE HA ofmo chOpanue 32 n3bop H3 yripaBuTETHA
oprafy M CBIIO raKa My [103BOIABA ¢/[HONMYHO /12 n3bepe chcTaBa Ha pHKOBO/IHIA
oprat Ha JPYKECTBOTO. Tlopajau TOB2 KomucusTa npuema, ¢ KbM HacTOAIIAA MOMEHT
,, Anbena”’ AJl ce Hamupa 1101 €/HOMIIHIA KOHTpOJ Ha ,,AnbeHa Xonmuar” AL

2. Ot cBos CTpaH peoGpa3yBalo ce pyXecTBO LAn0ena I/InnecT-Xommnr”
AJl cpuo c€ gaMumpa Tok KOHTpONAa Ha LAn0ena Xoaauar’ (unemqmunpaﬂo B
TIpexoHATa 1.2.1.), KaTo apryMesTiTe sa K3K B Tasn HacoKa ca M3JOKEHH [10-A0TY -

,,Anoena I/Iﬁnccr-Xonnmxr” Al uma pasnoKbCana aKIBOHEPHA CTPYKTYP3,
uspasdBama cc B pasTpeAcTIcHAC pa  aKupure Ha ApYyXeCTBOTO MeXKAY eAuH
MaKopHTapeH aKIMOHED, npyTeKAaBal 41.99% ot xanuTana (,,Anbena Xonmanr AJD
M 3HAUATENCH 6polt MUHOpHUTapHHA axapuonepy (Han N ) § HAKOW OT KOMTO HE
MpUTeXKaBa nopede OT (....)*%. Pa3noKscaHocTTa Ha Kanyrana © xapakrepHa 3a
TIy GIUYHATE apyxecTsa, HO nojobHa KamwTanosa cTpyKTypa Hanara na Obne
yaCiIe/IBaHo any ek yUT TpYyNA AKIMOHEPH Morar ja oka3BaT pemasaiio BAHAHUC
npu (opMUpaneTo Ha THpropckara fonuTUKa Ha TpeANPUATHETO I BBIIPOCHOTO
IpyKecTBO HE CC gaMupa ToA KOWTpOJia Ha HHKOC uie, Thif Karo ¢a BBE3MOXKHHA
MHOXECTBO KoMOUHALWH MeX/Iy AKIMOHEPHTS, a3 jga mocTArHAT MHO3HMHCTBO 32
npuemane Ha cTpaTeruyecKn pemeHns.

Ha mepBO MACTO Komucniara aganM3upa pa:mopenﬁprre pa ycrasa Ha ,,Anbena
I/Itmccr-Xonnnm” ALl Yn27, an.l or ycrasa npeABIKaa, 3¢ ofmo cpOpanme Ha
aKioHepuTe €€ npoBexza aKo gero NpPUCHCTBA foBeue OT nonopuHaTa oTf
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4KIUHOHEPHYs KanuTan. Pemenusra 3a u360p Ha chcrapa Ha Hansopuns creer (HC) ce
TIpreMar. ¢ 06MKHOBEHO MHO3HHCTRO 50% + 1 akums ot HpencTasenuTe Ha cx6panuero

B®B Bpm3ka c IIMTHPaHWTE MHO3MHCTBA Y KBOpyMHM ciiefBa fa ce 10CO0YH, ye B
KOHKpETHHA ciyyait jmmcsa dKIMOHED, NPHTEXABAIN TIOBEYE OF 50% or axumwure Ha

B Tasn Bpw3ka Komucusra H3UCKA OT yBEAOMHTENs NPOTOKONH OT IIpPOBeAeHA
o0muM c6panus Ha »AlIbeHa HuBecr-Xonmquur” Al B nepuoga 2013r.-2016r. Ot
TIOTyCHUTE J0KA3aTeNICTRa e BHIHO, 4e KBOPYMBT Ha mocienuute 5 o6mH c6panus
Ha axunoHepure ce nBmxu B Ananasona 50%-60%. Topa obuuaitno aKUHOHEPHO
TpPUCECTBHE NO3BONABA ja ce YCTaHOBHM ponsita Ha , Ajbena Xonauar* AJl xaro
MaXOPHTapeH aKiuoHep npH B3emaneTo Ha CTPaTeru4eckyu pemenus.

Tabnuna na aKIMOHEPHOTO NPHCHCTBHE Ha obmu cx6panus ua An6ena unsecr
Xonmuur AJ] 3a nepuoga 2013 — 2016r.:

! Pemenve Mo 1672/2011r., Ha K3K



Tabmumia Ne 3 Axuuonep 1| Axyuonep 2 | Axyuonep 3
Keopym
Jama na I'pyna Tenexom- Anbena Manku
(npedcmasenu
ocC Joeepue nnexkm Xonounz | GKH{uOHEPU
axyuu)
52,81 % TpuchCTBAN TIpucscral IIpucucTBal
03.0620167 | 7904601) | (..)* Orcwetsan | "¢ y* )
Jama na Anbena Manxu
oC KBOpYM Hoeepue Anbena Xonounz | axuuoHepy
57,47 % TIpuckcTBal TIpncrcrBan TIpucneTBall TTpucscTBal
140620157 | (3161020) | (.. (....)* () (...)*
rZO.%.ZOI 41 57,38 % [pucecTBan [TpucncTBal TIpucucTBal IpucscTBall
(3156152) (...)* (...)* (....)* (....)*
49,99 % TIpucnsCcTBAT ITpucncrBall TTpucscTBaN
10062014 | (9749691) | (...)* Orcersal | (. y* ()
23.06.2013 © 58,43 % TIpucscTBAlL IpucscrBal IMpucscTBal TIpucscTBal
T | (3213434) | )t (....)* (....)* (...-)*
Cpefen KBOPYM 38 ppEchCTBAE ~55.22%

aKIHOHED,

Xonauar® AJl oxa3sa €

HO CHINO TaKa e TpH
cpGpaHia Ha AKIOHEPHTE Ha Al
¢ 1oBede OT TOJOBHHATA
pasnopeabure Ha nelicTeans ycTas X
Tpe3 MOCICAHUTS TPH roguun (=
) HOTMYHO PelE

rlpnemauc'ro Ha crpa*rermeclm pemcrmx

¢mUH aKIMOHEp [a
cpobpasaBa ¢ HHTEPEC
2a ma 6mae 0GOCHOBAHO HATHIHET
peIaBaIioTo BIAAHIC pe e 6mno
,Anbexa Xonguar
Xonmusar” AJl ce noaxperns ¥ oT

TIpensus, U3NOXKCHOTO,
AJl w3nBIHABA PONATA HA M
JMa BH3MOXKHOCT Ja YNpamHiBsa pe
PHKOBOJCTBO
ClIeIOBATEIHO

HOCJEAHOTO APYIKECTBO.

1L IlpexnpHATHSA C P

GLITapCKH APYIKECTRA:

1.1. MeagunuHCKH

¢ AJl npaxTHie
yBeAOMMTEN

K3K npueMa, ue
axopUTapeH aKUMOHED,

| THProBCKaTa MONMTHK
ynpaxHABa CXHOMAICH KOHTpON Ha

(u36op H
mpueMa CaMOCTOATENIHO cTp
JTe HA OCTAHAIMTE aKIMOHEPH,
0 Ha TAKeB KOHTpPOI,
yIpaXHEHO. 3aKMO4YECHHETO
CKN MOXE Ja KOHTpOIHpa
WTe B CTaHOBHUIIE J10
B KOHKpETHHSA Ka3yC

BujHo 0T JaHHATE B ra6HaTa ,,AnbeHa Xonmuur
CHECTBAJ aKTHBHO Ha B
OeHa Mupect-Xonauar’
oT IJlacoBeTE€ Ha NpeACTaBCHATE
ofyuaifans KBOpPYM Ha Te3H O
55.22%), Moxe JHa c€ 3aKIIOYH, 4€
aBamo BIMSHMC HA i}
a anenose aa HC). B13MOXHOCTTA
aTeruyecKy PemeHusd, 6e3 ma ce
¢ J0CTaThyHa cama 1o cebe cH,
[Op¥ ¥ B CIIy9JaHT® KOraTo
pa Komucusra, 1€
,,AntGena VHBECT-
Komucuara.
,,AnoeHa Xonausr
Ko#TO 1Ipe3 pocneauuTe roANHH
[IaBamo BIUSHME BBPXY u3bopa Ha BHCIICTO

a Ha ,Anbena NupecT-X

erncrpanns B buarapus, BBPXY
c/1eIKATA NpeAnpHATHS ynpamusBaT KOHTPOA no cMHEchbJja Ha 1.

1. ,AnGena” AJl ympakHsaBa eIHOIWIeH/CHBMECTCH KOHTpOJ BBPXY

< AJl e HE camo MaykopHMTapeH
CHUKM TIOCIEAHO MPOBEHEHU
* AJl, Ha XOMTO © pasmojarai
axipm.  1Ipeasuil
Hmy crOpaHns

,,AnbeHa

aKTHUCCKA ocHOBa NpH

onmanr”  All
daxTiaecka OCHOBA BBPXY

KOHMTO y4acTBamuTe B
22, an. 301 33K

CJICAHATE

neAThLP ,,Mennxa—Anﬁeua” EAJI ¢ BIMCaHO B THproBekus



PCTHCTEp KM ABn ¢ EUK 124590973, cxe Célandmie u ajgpec Ha ympapleHHe -
¢.06pouume, o6mmna Bamnk, x.x. Anbena, .K.9620, crpagara Ha Meaunuucku

»Anbena” AJl e enHonmuen coberpermx Ha KanuTaa,

1.2, ,,Cnenua.nnanpana 6oaBHna 3a pexabunHTaUNA Meanxa-AnGena®
EOOJ e smucano B Tvproeckus perwcTsp kM ABm ¢ EUK 124618376, cnc
CClannme M axpec Ha ynpamieHue - c. O6pounme, o6muna Bamguk, k.x. Anbena, n.x.
9620, crpagara Ha Me nummacku LEHTBP.

»Anbena” AJl e ennonmuen COOCTBEHHUK Ha KarmmTana,

1.3. ,Anbena Typ” EA/J] e Boucano B Tsprosekus perucrsp kM ABn ¢ EUK
124507696, crc cexanmme 1 allpec Ha ynpagiieHue - ¢. O6pounme, o6muna bamunk,
K.K. AnbeHa, 11.x. 9630, Kyntypro nadopmaumonen LEHTED.

»AlGena” AJl e ennonnaen cobersenux Ha KanuTana.

1.4. . IIpumopcko Knay6” EAJI ¢ Bimcano & Trproscxas peracTep xem ABI. ¢
EUK 201795176, cne CEame | aJipec Ha ympasieHHe - p. IIpumopcxo, ob6mmna
ITpumopcko, m.x. 8180, MexnyHaponen Miagexiu uentsp (MMLI), AxMunuctparusna
crpana, er. 2.

»Anbena” AJl e eanoauuen COOCTBEHMK Ha KamuTaua,

1.5, ,,Antepckaii” A/l ¢ Bmucano B TEproBekus peructip kbM ABn. ¢ EMK
200493755, cec cepanmume u 4ipeC Ha ympaBienme — c. JlecHoBo, o6muua Enmy
lenmn, n.x. 2119, Jetuine Jlecnoso.

»Albena” AJl npurexara 99,99% ot kanwTana.

1.6. ,Exo Arpo” A/l e Brcano B Tsproeckus peructep kM ABn. ¢ EUK
124601528 , cxe cepanmume u ajipec Ha ynipaBieHue — c. Tonona, 06mmuHa Kasapna, n.x.
9654, x.x. ,,Banata JaryHa”.

»Allbena” AJl npurexaea 97,05% or KalMTana,

1.7. ,Banara naryna” AJl e Biucano B Thprosekms pervcthp k6M ABn ¢ EMK
124601487, csc cemanume u 4/IpeC Ha yripasnenue - ¢. O6pounme, o6umma bamyuxk,
K.K. Anbena, .x. 9630, KyrtypHo undopmammonen LEHTBP.

»An6ena” AJl npurexasa 90,21% or KallHTanNa.

1.8. ,,Exocrpoii” AJl e Bnucano B Twprosckus PerucThp kbM ABn. ¢ EUK
124035416, cxc cepanume u a/pec Ha ynipaBieHue - rp. lo6pry, m.x. 93 00, yx. ,,Croun
BotliBoga” Ne 30.

»Anbena” AJl npurexana 67% ot KanuTana.

1.9. ,Taxna xb1” AJl e Bnucano B Tsprosekus perucTesp keM ABn. ¢ EMK
124652364, cnc CélaInme M aapec Ha ynpapleHME — rp. bamumk, mk. 9600, amesn
»Bbckpecns eetakora” Ne 26,

»Al6eHa” AJl npurexasa 75% oT Karmmrana,

1.10. ,Ilepnetryym Mo6une EI™ AJl e BumcaHo B Thprosexus PETHCTBD KBM
ABm. ¢ EUK 202009651 » CBC CEllaMINe M ajipec Ha ympaBneHHE — C, O6pounme,
obmmHa Baraux, n.x. 9620, k. k. An6ena.

»Anbena” AJl npurexasa 47.59% o Kamvtana, a ,,An6ena Xommur” AJ] -
NPEANPUATHETO, KOHTPOIUPAMO ,, AlGena” A/, npurexara 5.29% or kanuTana.

1.11. ,AxTaB Can” 00/J] ¢ Buncano B Teprosckua perucrep keM ABm. ¢ EMK
124523953, cuc cepamume u alpec Ha ynpaBlenue — rp. BapHa, m.x. 9000, paiion
Ogecoc, Gyu. ,,Mapus Jlynza” Ne 10.

»Asbera” AJ[ kocseHo npurexasa 90.09% or ganoBere Ha JAPYXKECTBOTO.
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1.12. ,JIiporepun Meauxa Aabena” EOO/I e smicano B THprosckus pemcrs\

kM ABr. ¢ EMK 201403433 , cb¢ ceauine ¥ ajgpec Ha ynpasieHue — ¢. O6pounme,
obmuua banuuk, 1.k, 9620, x.k. AnbeHa.

,,Anbena” AJl e Herpsax coberBenuk Ha 100% oT xanuTana Ha ApYXKECTBOTO.

2. ,AnGena Wneecr-Xonguar” AJl ympaxHsBa KOHTPONI BEpPXY CICIHHTE
OBArapcKH JpyXKeCTBa:

2.1. ,Coxonen-Boposen” AJl e Bnucano B TrproBckus peructsp ksM ABm ¢
EUK 000745364, cbe cealuINe 1 agpec Ha ynpasjieHue — rp. CaMokoB, ILK. 2626, K.k.
,,boposel”, xoren ,,5op”.

L Anbena HWaBect-Xonamur” AJl mnpurexasa 98.15% or karmrana Ha
JpYy>X€eCTBOTO.

2.2. ,Xemycrypactr” AJl e Buucano B Tsprosekua peructsp koM ABn ¢ EMK
817045641, chc cemaiMIie M anpec Ha ympasienue — Ip. I'aGposo, mx. 5300,
yi."Emanynn Manonos" Ne 14

,An6ena MWusecr-Xonmuur” AJl mnpurexaBa 98.39% or kanurana Ha
IPYKECTBOTO.

2.3. ,JJobpymxauckn TexcTmi” AJl e Bmucano B THproBckusi peruCTep KbM
ABn ¢ EMK 124000458, chc cefaname M agpec Ha ynpasienue — rp. Jlo6puy, m.x.
9301, yi. ,,AnToH CTOsIHOB” Ne 2.

LAn6eHa MWusect-Xonauur” AJl mnpurexaBa 93.69% or kanuraga Ha
OPY>KEeCTBOTO.

2.4. ,Buarapus-29” AJl e soucano B Trproeckus peructsp keM ABn ¢ EMK
121097587, cbc cenanume ¥ agpec Ha ynpasienue — rp. Codua, n.k. 1619, paiion
Buroma, 6yn. ,,Haxona Ilerkos” Ne 73.

LAnbena Husecr-Xommuur” AJl mnpurexaBa 86.94% or xanuTana Ha
JPYXECTBOTO.

2.5. ,Mnac” AJl e Bmcano B Trprosckus pernctsp kM ABn ¢ EVK 103149776,
CBC CeJANMINE U aJpec Ha ympasieHue — rp. Bapha, m.k. 9010, pafion IIpnMopckn, yiu.
,,Ocmu ITpuMopcku nonk™ Ne 128.

L Anfena HWupect-Xonmunr® AJl mpmrexasa 98.88 % or xanurana Ha
JPYXECTBOTO.

2.6. ,Hxo-Busnec” AJl e nucano B Trproeekus peructsp kM ABm ¢ EMK
000654587, cbc cenamume M agpec Ha ynpasinenue — rp. Codus, k. 1606, pation
Kpacro ceno, yi. ,,Cetn iBan Punckn” Ne 33-35.

,AnGena Mupecr-Xonmuur” AJ] npurexasa 99.68% or kanuTana Ha
JPYKECTBOTO.

2.7. ,®oxap” AJl ¢ smacano B Twprosckms peructep koM ABm ¢ EMK
831628267, chc cepamume u agpec Ha ynpasnenue — rp. Copua, nk. 1616, palion
Buroma, k8. Bosna, yi. ,, Kymara” Ne 77.

,,/Anb6erna Husect-Xonmuur”’ A/l npurexasa 99.70% ot xanurana Ha ApyXKeCTBOTO.

2.8. ,Anda koncyar 2000” EOO/I ¢ Bimcano B Tsproeckus perncTsp koM ABn
¢ EMK 130335258, cbc ceamume ¥ aapec Ha ympaeienue — rp. Codma, nx. 1606,
paiion Kpacro ceno, yi. ,,Ceern Hpan Puicku™ Ne 33-35.

,,An6ena Uusect-Xommuur”’ AJl € eaHonuyeH coOCTBEHUK Ha KaluTana.

2.9. ,AnGena - Aprorpanc” A/l e Bnucano B THproeckus perucTsp koM ABm ¢
EUK 124000958, ckc ceqanmme M aapec Ha ympasieHue — ¢. O6poumie, obmpuHa
Bamuux, o6nact J[obpuu, n.x. 9630, k.kx. Anbena.



2.10. »AXTomON Pezopr> EALl e BlHcaHo B Trprosexug PErucTHp XM ABq ¢
EUK 202634884, CkC ceamume y a1pec Ha ynpapnepge — Ip. IInoBaus, nx 4000,
palion I.Iempa.uen, Y1 .. Kanuray Pajigg” Ne 95,

»AnGena HHBCCT-XOJHIHHF” All KOHTpommpa HETIpsKko npyxecraorg,

3. ,,Au6ena Xoaaunr” A Ynpaxxusga KOHTpon BEPXY ,,Mapng Jynza
Ilajac* EOO[ ¢ BlHCaHO Tspropcyug PeTHCTED kEM ABy EUK 200493851, cxc

»AlIGena XOJImmr“A,ZI Ipurexcana 100% or Kanmnramna ga ApYKecTBOTO.

YHHUBEpCcanen gergp lpaBonpuemMupk. B Pe3ynrar na BIIABaHETO ,, Anfena HHBecr-
Xonguur” AJl me 61 IIpexpareno Ges JTHKBHAIMS



BOAH 10 npoMaHa B crpyKrypa'ra Ha npennpwm«lero H npencTaBnaBa KOHIIEHTpauua A&'\é’

MEXTy TpeATpHATHS. .
Criopefi yCTAHOBEHATA [paKTHKa Ha K3K, ,,KOHTpON” 10 CMACHIIa Ha gn.22 ot 33K
[Ipe/icTaB/IABa BEIMONKHOCTTA 32 CAMOCTOATENHO B3EMaHE Ha cTpaTerndecKy pelmeHus
(mp¥ eTHONMYCH KOHTpOJI) MK 32 Hajlaraue Ha BETO NpH B3cMaHC Ha TaKUBA penIcHnA
(nipu CHBMECTEH koHTpoi). CTpaTeTwHeCKH peIenus, 0 CMACKHIA Ha qn.22 ot 33K, ca
Te3W, KOUTO €€ OTHACAT 1O onpejiesiAe Ha THProBCKaTa [ONNTHKA ¥ KOHKYPEHTHOTO
[IOBEICHUE Ha €/IHO APYXKECTBO. Takusa ca pelICHHATa 33 n360p Ha PHKOBOJHY OpraHH
Ha JpYXeCTBOTO H 32 ompefiensiHE Ha CTpaTervira My — OHOZKET, Gu3Hec IUIAHOBC,
MHBECTUIIHN.

TIpapHaTa peryjiammi Ha KOHIIGHTparuuTe 00XBama H cllydauTe Ha CIMBaHE U
pIMBaHE HA HE3aBHCHMH NPEIPHATAA, Tbii KaTo npeoGpasyBaHeTo BOJH 110 HM3MEHECHNA
B KaueCTBOTO Ha YIPaXHIBAHMA KOHTPOJ1, KaKTO ¥ EBEHTYaJTHO J10 TIPOMEHH B caMara
CTPYKTypa Ha na3apure, Ha KOMTO Ipeofpa3yBalHTe Ce TpeANpUATAS ONEPHPAT.

B KOHKpETHHS CIydJaH KoMmmcuaTa M3Cneasa Jaid npeofpasyBaHETO 'Ipe3
BIMBaHE Ha ,AJ0eHa Musect-Xonmuar” AJl B , Anbena” AJl otroBaps Ha KpUTEpHUHTE,
3aOKEHH B pasnopenbaTa Ha .22, an.l, T.1 or 33K u cuura, 4€ poTHGUIMpaHaTa
cJleNKa He BOJH [0 OCHIIECTBABAHC 2 KOHICHTPALIS MEXTY TPe/IIpUATHA.

B mpoueca Ha OIEHKa Ha onepauuATa C¢ YCTaHOBH, ge ,,AnGena HHBECT-
Xonmuar” AJl # ,Anbena” AJl ce HaMupaT o KOHTpoja Ha €XHO M CBHIIO
OpenpHATHE - ,,Anbena Xommuar AJl. CpoOpaxeHuITa 32 KOHTpOJIa, yNpaxHABaH
K5M MOMEHTA BBPXY YJaCTHHIMTE B npeoGpasyBaHeTo, Ca noApoGHO M3JIOKEHH B
Pasgen 11 OT HACTOALIOTO PEIICHUC.

Cie10BaTEIHO HOTH(HIIMpaHaTa cHenKa € MEXTY JIBC TIPEpPHITHAL KOWMTO HE Ca
HEe3aBMCHMH €IHO OT Jpyro, 2 npuHazIexaT KbM C/HA HKOHOMMYECKA TIpyna.
JIOKOJIKOTO OCBHIICCTRABAHETO HA BCHIKH CHCTABH, BOJICUIN HO KOHICHTpAIA, HM3KCKBA
HacThIBaHE Ha MpoMAHA B yIpaKHABAHUA 1O MOMEHTA KOHTPOJI, TO TOBA B CIrysad HE €
3mBiHeHo. TIpecTpyXTypHpaHeTo Ha ¢npMu B PaMKUTE Ha €/Ha MKOHOMHYECKa Irpyna
ce cuuTa, 9¢ He momana B perynanusra Ha KOHIIEHTpaluHTe, Koraro ce H3pasfABa B
cqMBaHe Wiu BIMBaHC Ha JBC BIIEPHHE ApYyXecTBa WM B yBeqMueHne Ha
AKUMOHEPHOTO YdacTie B IBIIEPHO [penpHATHE, aKo TOBA HC IPOMEHA KOHTPOJA,
yrpaXHABaH NPeIH onepauumara.

B camus JIOTOBOp 32 npeobpasysane Ha TBHPTOBCKH JIPYXECTBA, OIMCAH B pasfici
IV OT HACTOSIIOTO PEIICHHE, M3pHYHO € NOCOYCHO, 5¢ ,Andesa MusecT-XOIAHHAT” Al
u , Anbesa” A/l mmat ob111a IpUHALIEKHOCT KBM rpynara Ha ,,AnbeHa Xonmunar® AJl,
KOeTO TIOTBEPXK/ARA HalpaBeHHTE OT KoMuCHATa 3aKMOYEHH OTHOCHO KOHTpOJIa,
yIpaXHABaH BBPXY npeofpasysaiure Ce NpeupyATHA [PEiH piusagero. Cnen
npeoGpa3yBaHeTO ,AnGena Xommsr AJ] me 3anass (... i

B pesyaTaT Ha BCHUIKO FOpEU3II0NKEHO, K3K cuura, 4e HaCTOAMMNAT ciydgaii cnensa
Ja ce OmpejenH KaTo BHTPEMHO-TPYTIOBO TpecTpyKTypupane, Iopaj KOETO
[IaHUPAHOTO BIMBAHE HA ,,Anbena Viusect-Xonauar” AJL B ,,An6ena” AJl He BOIH 110
KOHIEHTPAIAA MEX/IY TPeANPHITHA 110 cMECBHJ Ha wi.22, a1, 1.1 ot 33K.

ITo wi. 66, an. 2 or 33K

B yBCHOMIICHHETO € OTNpaBEHO HMCKaHE 33 [IOCTAHOBSBAHE Ha He3abaBHO
M3IbIHEHNE Ha PEIIEHAETO, KOETO K3K 1me mocTaHOBH CIIC/I OLICHKA Ha Onepalmira.

JIOKOJIKOTO MCKaHeTo © HAmpaBEeHO OT HAUICKHO NeruTEMHUpaHa CTpaHa
(ynenommenmc) pLB (popMara, Opejmucana B 3aKoHa, U CE OTBacs JI0 IOCOUCH B
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KOMJICHA SA SATIHTA A KOHRYPEHLMAATA

BAPHO C OPMIY
KEAOBOJICTBO: b
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