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Beaexxkn kbM (pMHAHCOBHTE OTYETH

1. 3HAYMMHA CYETOBOIHH MOJIUTHKH

1.1. KopnopatuBHa nuHdopmanus

»3 EBpounc A/ (,,[lpyxecTBOTO®) € aKIIMOHEPHO JAPYIKECTBO, peructpupaHo B Copuiicku rpajacku
cba mpe3 1996 romuua. [[pykecTBOTO TojiyyaBa paspelieHue 3a oO0IIo 3acTpaxoBaHe mpe3 1998 r.
Axuuute Ha [lpy)ecTBOTO ce ThpryBat Ha brirapcka gonmosa 6opca ot 2005 roguHa.

IIpenmersT Ha nmeitHOcT Ha JlpyXecTBOoTO € 00mo 3acTpaxoBaHe. KoMmmaHusATa mpeaiara CiemIHUTE
MPOAYKTH: 3acTpaxoBKka 3iomoiyka; 3acTpaxoBka 3abomnsBane; 3acTpaxoBka Ha CyXOIMbTHH MPEBO3HU
cperncTBa 0e3 peNcoBM TMPEBO3HM CPEACTBA; 3acTpaxOBKa Ha PelcoBW TPEeBO3HW CpeNCTBa;
3acTpaxoBKa Ha TOBapH II0 BpeMe Ha TIpeBo3; 3acTpaxoBka llokap W TpupogHH OCICTBHS;
3actpaxoBka llletn Ha wMymecTBo; 3acTpaxoBka ['pakgaHcka OTTOBOPHOCT, CBBp3aHa C
MIPUTEXKABAHETO W W3IIOJI3BAHETO Ha MOTOPHHU TPEBO3HU cpeiacTBa; 3acTtpaxoBka OOImIa rpaxmaaHcka
OTTOBOPHOCT; 3acTpaxoBKa Ha pa3HM (uHaHCOBH 3aryOum; 3actpaxoBka Ilomomn mpu mbeTyBaHe;
3acTpaxoBKa Ha IMPaBHU Pa3HOCKH (IIpaBHA 3aIllWTa), KATO JOMBIHUTEIHO MOKPUTHE Ha 3aCTPAXOBKH
Ha IPYTH MaTEepPHATHN HHTEPECH.

CrienMagiHOTO 3aKOHOAATEJICTBO OTHOCHO JAEHHOCTTa Ha JIpy»KecTBOTO ce ChIbpKa W MPOU3THYA
ocHoBHo oT Kopgekca 3a 3actpaxoBaneto (K3). Bu3 ocHoBa Ha Hero JlpyKecTBOTO MOJJICKH Ha
perynanus ot crpana Ha Komucusra 3a ¢punancos Haazop (KOH).

1.2. IpujaoxuMH CTAaHIAPTH

Hacrosmusar ¢uHAHCOB OTYET € U3rOTBEH B CBHOTBETCTBUE C HAIMOHAJIHOTO CYETOBOAHO
3aKOHOJATEJICTBO MPHJIOKHMO 3a 3aCTPaxoBaTeNHU IpykecTBa B brnrapus. [pykecTBOTO M3roTBsi U
npezncTass GUHAHCOBUTE CH OTHYETH Ha 0a3za Ha MeXIyHapoIHHUTE CTAaHAAPTH 32 (UHAHCOBO OTUYUTAHE
(MC®O), uznanenn ot CrBera 1o MexayHapoaHu cuetoBoanu ctannaptu (CMCC) u pazscHeHUsATa
3a TAXHOTO Tpuiarane, m3najgeHu ot Kommurera 3a passcHenune Ha MCOO (KPMC®O), npuetu ot
Esponeiickus cpro3 (EC) u nmpunoxxumu B Pemyonuka brarapust.

JpyecTBOTO € OmoBecTUIO ePeKTUTEe OT MPUIOKEHUE Ha MyOJMKyBaHM MeEXIyHapOIHU CTaHIApTH
3a ()MHAHCOBM OTYETH, KOMTO OLIE HE ca B CHJa KbM JaTara Ha (DUHAHCOBHS OTYET M MOKE J1a UMaT
OTHOILIIEHHE KbM AeHHOCTTa Ha [pyKecTBOTO.

M®CO Bce ome He ChAbpPKAT CHEIM(UYHM YKa3aHUs OTHOCHO MPHU3HABAHETO W OICHKaTa Ha
3aCTpaxoOBaTEeJIHUTE JOTOBOPH. 3a Te3u ciydan JlpyXecTBOTO € Mpuiarajo H3MCKBaHUATAa Ha
OBArapcKOTO 3aKOHOJATEJICTBO C MOAXOSIUTE MOAN(DUKALIMH, 33 Ja CbOTBETCTBA HA MIPUHIUIINTE HA
M®CO. B nombpnaenne, KogexcsT 3a 3actpaxoBanero (K3) uznckBa 3acTpaxoBaTenure Ja ch31aBaT U
NOJUIBPKAT 3aCTPaXOBaTEIHU PE3EPBU IO pea W METOJMKa, onpenesieHu ¢ Hapeada Ha Komucusra 3a
¢unancoB Hamzop. CermacHo K3, Te3m pesepBu ca e€JIEMEHT Ha CUYETOBOAHUTE pa3XxoId BBHB
(buHAHCOBUS OTYET.

Hacrosmusar oTyer € M3roTBeH C OOLIO NpeAHAa3HAuY€HHE, NPH CHA3BAaHETO HA NPHHLMUINTE 3a
JEeHCTBAILOTO MPEINPUSITHE U TEKYLIOTO HAUYUCIISIBaHE.

1.3. CpeJyku ¢ yy:KaecTpaHHA BaJyTa

DUHAHCOBUSAT OTUET € MPEICTaBEH B OBJITAPCKH JIeBa, KOATO € (PyHKIHMOHATHATA BAJIyTa M BajyTaTra Ha
npezncrassiHe Ha [pyxectBoTo. CaenkuTe B UyXAECTpaHHA BalyTa I'bPBOHAYAIHO CE€ OTPa3sBaT BHB
(GyHKIMOHAIHATA BaIyTa IO OOMEHHUS KypC Ha JlaTara Ha clienkara. MOHeTapHUTE aKTHBU U ITACHBH B
YyKJIeCTpaHHa BaJlyTa ce MPEeoLEeHsIBaT BbB (PyHKIMOHAIHA BalyTa 10 3aKmounTennus kypc Ha bHbB
KBbM Kpas Ha OTYETHHUS nepuoj. HeMoHeTapHUTE aKTHBM U MAaCUBH, ACHOMUHHUPAHH B Uy>KIACCTPaHHH
BaIyTH, KOUTO C€ OTYHMTAT IO CIPaBEIJIMBA CTOHHOCT, C€ OTYUTAT BbB (DYHKIHMOHAIHATA BalyTa IO
Kypca KbM J1aTaTa, KbM KOSITO € ONpeieNieHa ClIpaBeyInBaTa CTOMHOCT.

KypcoBu paznuku, Bb3HUKBAIIM OT MPEBaTyTHPAHETO BHB (yHKIHMOHAIHATA BallyTa, c€ OTYMTAT B
oT4eTa 3a BCEOOXBAaTHHA JOXOH, OCBEH pa3IMKH Bb3HUKBAIIM OT MPEBATYTHPAHETO BBHB
(GyHKIMOHAIHATA BAIyTa Ha KAlMTaJIOBU MHCTPYMEHTH Ha Pas3loJIoKeHUe 3a mpoaaxoa.

Ot 1999 romunHa OBATapCKHUAT JIEB € ¢ PUKCHPaH Kypc KbM EBpo.

a) OCHOBH 32 U3TOTBsIHE

OUHAHCOBUTE OTYETH Ca M3TOTBEHHW CHIVIACHO MPHHIMIA Ha HUCTOpPUYECKaTa CTOHHOCT, OCBEH
CJIEJTHUTE aKTHBH M TACHBH, KOUTO Ca TPEJICTABEHU IO CIPABEUIMBA CTOWHOCT: MHBECTHIIMOHHUH
UMOTH U (PMHAHCOBU aKTHBH.
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1.4  CueroBOoaHM 7O0MyCKAHHS 32 0010 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH (MOJTHIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOiTo JIpyKEeCTBOTO IOeMa 3HAUMTENICH 3aCTpaxoBaTeIeH
PUCK OT Jpyra CTpaHa (3aCTpaxoBaHO JIMIE) KaTo Cce ChIVIAacsBa Ja KOMIIEHCHPA 3aCTPaXOBaHOTO JIUIIE
wid JIpyr OeHeQUUIUEHT, MpH CHeuu(pUIHO HEOoYaKBaHO OBAEHIO0 CHOMTHE (3aCTPaxOBATETHOTO
cbOUTHE), KOETO BIIUsie HEOIAronpuATHO BbPXY 3aCTPaxOBaHOTO JIHLE WK OeHe(UIIeHTA.
3acTpaxoBaTelieH € BCEKH DHUCK, KOHTO He e ¢uHaHcoB. DUHAHCOB PUCK € PHUCKBT, CBBP3aH C
eBeHTyaJiHa Objela MpoMsHA B €IMH WM HAKOJIKO OT CIEAHWUTEC WHAEKCH: JIMXBa, IEHA Ha IIEHHA
KHUTA, CTOKOBH IICHH, BaJyTeH KypC, LIEHOBU WHJAEKC, KPEOUTECH PEUTHHI WM WHICKC WU JApyra
MPOMEHJINBA. 3aCTPaxoBaTEIIHUTE JOTOBOPH MOTAT CHILO Ja MPEXBBPIIAT YacT OT (PMHAHCOBUS PUCK.

1.5 3anucann 3acTpaxoBaTeJTHU PEMHHU

3amucanute OpyTHM NpeMHUH ca NpPEeMUHTE 10 JOTOBOPHTE 32 TPSAKO 3acTpaxoBaHEe HIIH
Ch3aCTPaxOBaHe, KOUTO Cca CKIIOYCHU Ipe3 TOAWHATA, HE3aBUCHMO Y€ MPEMUHUTE MOTaT M3ISUI0 HIIH
YaCTUYHO Jla C€ OTHACAT 3a M0-KbCEH CUeTOBOZEH mepuop. IIpemuure ce omoecTsiBarT OpyTo OT
TUTATUMHUTE KOMHCHOHHU Ha mocpenuuny. CriedeneHara 4acT OT 3alHCaHUTE MPEMUH, BKIFOUUTEITHO 3a
HEM3TEKIIUTE 3acTPaxOBaTEJIHM JOTOBOPH, CE€ MpPHU3HABA KaTO TNPUXOJ. 3aluCaHUTe MPEeMUH Ce
IMpu3HaBaT KbM JaTaTa Ha CKJIIOYBAaHC Ha 3aCTpaxoBaTCJIHUSA JOr'OBODP. HpeMHI/ITC, IIJIaTCHU Ha
Ipe3acTpaxoBaTeNd, ce MPU3HABaT 3a Pa3Xoj B CHOTBETCTBHE C MOJYyYEHUTE IPE3acTPaxOBaTEIHU
YCIIyTH.

1.6 IIpeHoc-npemueH pe3eps

[IpeHoC-IpeMUHHHUAT pe3epB C€ CBCTOM OT YacTTa OT 3alHuCaHUTEe OpPYTHH TPEMHH, KOSTO €
npecMeTHaTa, ye e ObjAe credelieHa Mpe3 ClIeBallds WM MO-HATaThIIHU (UHAHCOBH TEPHOJU.
HpCHOC'HpeMHﬁHHHT PE3CPB BKIKOUYBA HAYUCIICHUTC W IMPU3HATHU 3a MPUXOJ MPEMHU IMPE3 OTYCTHUA
NepUo/], HAMAJICH C [eAUPaHUTEe IPEMUH KbM MPe3acTpaxoBaTesiv, KOUTO ClIe[Ba /1a Ce TMPU3HAST Ipe3
ciezBaiaTa (pMHAHCOBA TOJMHA WM Ipe3 MocieaBany GUHAHCOBU Mepuoau. Pe3epBbT ce mpecmsra
OTAENTHO 3a BCEKHM [OrOBOp, W3MOJI3BAaliKM IPONOPLUOHAJIEH METOoA Ha aHeBHa Oasa. Ilpenoc-
HpeMHﬁHHHT PE3CPB CC€ U3UUCIIABA KAaTO HETECH OT KOMUCUOHUTE KbM IMOCPCAHUILIN, PEKIIAMHU U APYTHU
AKBU3UIMOHHH Pa3XO/IH.

1.7 OtaoxeHH aKBU3UIUOHHHU PA3X0au

OTJ0XXEHUTE aKBU3WIIMOHHU pPa3XOJU TMPEJACTaBIsABAT cyMmMaTa Ha aKBU3UIMOHHUTE pPa3XxojH,
MPUCTIAAHATH TP W3YMCICHUETO Ha MPEHOC-TIPEMUNHUS pe3epB. Te ce ompenensaT Karo 4acTra OT
aKBU3UIIMOHHUTE PAa3X0JI IO JOTOBOPUTE, AEUCTBAINA KbM Kpas Ha OTUCTHHSI IEPUOJ, 3AI0XKEHU KaTO
MIPOIICHT B 3aCTPaXOBATEITHO-TEXHUUECKHSI TJIAH U OTHACSIIU CE 33 BPEMETO MEXIy Kpas Ha OTYCTHHS
MIEPHOJT U JaTaTa Ha KOSITO U3THYA CPOKBT HA 3aCTPAXOBATEITHUS JOTOBOP. TEeKyIHUTE aKBU3UITMOHHUTE
pa3xo/M ce MPU3HABAT B ITBJICH pa3Mep KaTo Pa3xo]l MPe3 OTUCTHUS MTEPHO/I.
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1.8 O6e3merenuss Bb3HUKHAIHN OT 00110 32CTPAXOBaHe U Pe3ePBU 32 BUCSIIHU LIETH
OOe3mieTeHusITa, BB3HUKHAIM OT OOLIO 3acTpaxoBaHE BKIIOYBAT OOE3LICTEHHs M Pa3Xodu 3a
o0paboTkaTa UM, IJIATUMH Mpe3 UHAHCOBATa TOJHMHA, 3a¢HO C M3MECHEHHETO B pe3epBa 3a BUCALIH
HIETH.

Pe3epBbT 3a BHCAIM MIETH BKIIOYBA pE3€pBU, KOMTO ca (OpPMUpaHU B pe3ynraT Ha OICHKATa Ha
HpyxecTBOTO 32 KpalHUS pa3xoj 3a ypekJaHe Ha Bb3HUKHAJIUTE ILETH, KOUTO HE ca IJIATeHH KbM
natata Ha OTueTa 3a (PMHAHCOBOTO CHCTOSHUE, HE3aBUCHMO NI ca OOSBEHH WM HE, CBBP3aHHUTE C
TAX BBTPEUIHM M BBHIIHM pa3xoAud Mo oOpaboTKa Ha MIETH M CHOTBETHHS HOPMAaTHUBEH pE3EpB
chraacHo wi. 8, wi. 8a u wi. 9 ot Hapenoa Ne27 na KOH.

BucsmuTe meTH ce oLeHsABaT KaTo ce MpErjiekAaT WHIAWBUAYaTHHUTE IIETH, KOUTO ca OOSBEHU U ce
HAuYMCIIsBA Pe3epB 3a BH3HUKHAIIM, HO HEOOSBEHU LICTH, KAKTO W €(PEeKThT OT BHTPEIIHU U BHHIIHH
NpeABUIUMH CHOUTHS, KaTo NMpOMsHA B MOJUTHKAara 3a oOpaboTka Ha mieTd, uHQIanus, MpaBHU
NPOMEHH, IPOMEHHU B HOpMAaTUBHATA ypeada, MHUHAI ONMUT U TeHACHIMH. Bh3cTaHOBeHN 00e3IeTeHHs
M0 Tpe3acTpaxoBaTeNIHU JOTOBOPH M B3€MaHMUs OT CIACEHO HMYIIECTBO M BB3CTAHOBSBAHMS IO
perpecHu UCKOBe, ce IIOKa3BaT OT/ENHO KaTo akThBU. [Ipe3acTpaxoBaTeqHHUTe U IPYTH BH3CTAHOBUMHU
B3€MaHUs CC OLICHABAT 110 HAYHH, HOI[O6€H Ha OLICHKAaTa Ha BUCAIIUTC IICTU.

P'LKOBOZ[CTBOTO cyuTra, 4e 6p}/THI/I$IT PE3CPB 3a BUCAINIUM HICTH U CHOTBCTHHUA A1 OT pPE3CpPBa Ha
Mpe3acTpaxoBaTenTe ca MpPEACTaBEHH CIpaBeIMBO Ha 0a3za Ha HalMYHATa UM WHPOPMALUS KbM
MOMEHTA, OKOHYATEIHOTO 3abJDKCHUE IIe Ce MPOMEHS B pe3yNTarT Ha ImocliieaBaiia HHQopMalus u
ChbOUTHA W MOXKE Jla CE HAJIOKM CHIIECTBEHAa KOPEKIMs Ha MbPBOHAYAIHO HAYHCICHATa CyMa.
KOpCKHI/II/ITC B peE3C¢pBa 3a BUCAIIM MICTH, YCTAHOBCHH B MNPCAXOAHMU TOAMHU CC OTpa3sBaT BbHB
(MHAHCOBUTE OTUYETH 3a MIEPUOJIA, B KOWTO Ca HAIPAaBEHH KOPEKIIMUTE, M C€ OMOBECTSIBAT OTJEITHO, aKO
ca ChIIECTBEHH. MeToIuTe, KOUTO C€ M3IMON3BAT U OIEHKUTE, KOUTO CE MPaBAT MpPU U3YHCIABAaHE Ha
pe3epBa, ce mpepasriaekaT peJoBHO.

1.9 Mpe3acTpaxoBane

B oOuuaitnata cu neriHocT HpyKeCTBOTO LieMpa PUCK KBbM IPE3acTpaxoBaTeIUTE C LET Ja HaMalu
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesactpaxoBarenHara ASHHOCT
HE OTMEHS JUPEKTHHUTE 3aAb/DKeHuss Ha  J[py)KecTBOTO KbM  3aCTpaxOBaHUTE  JIHIIA.
IIpesacTpaxoBaTeIHUTE aKTUBU BKIIIOYBAT CAJIJJOTO, JIBIKUMO OT Ipe3acTpaxoBaTeHU KOMIIAHUU 3a
HeANpaHu 3acTpaxoBaTreaHH nacuBh. CTOWHOCTUTE 3a BB3CTAHOBSIBAHE OT IPE3acTPaxOBaTENH Ce
OIIEHABAT 10 HAYMH, MOJ00EH Ha TO3M 32 PE3EpPBUTE 3a BUCAIIM LIETH WM MPUKIIOYEHHUTE ILIETH,
CBBP3aHHU C Ipe3acTpaxoBaHH MOJINIIH.

IIpemun u meTH CBBpP3aHU C TE3M MpPe3acTpaxoBaTENIHU JOTOBOPH CE Pas3IiekaaT KaTo MPUXOIH U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIaid, ako Mpe3acTpaxoBaHeTo Oelle TUpEeKTHA
JEHHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA IPOAYKTUTE Ha Mpe3acTpaxoBaTeTHU OU3HEC.
Llenupanute (WM MpHETHTE) TPEMHH M BH3CTAaHOBEHHTE oOe3lIeTeHHs (WIM TUIATEHH LIETH) ce
mpeaAcCTaBiAT B OTUCTA 3a BC€O6XB3THI/ISI J0X0J U OoTUETa 3a (1)I/IHaHCOBOTO CBbCTOAHUEC KaTo 6p}ITHI/I
CTOWHOCTH. JloroBOpH, TIpHM KOUTO C€ TIPEXBBPJS CBHIIECTBEH 3aCTPAaxOBaTElIeH pHUCK, Ce
OCUETOBOJSBAT KAaTO 3aCTPaxOBaTENHU JOTOBOpU. Bb3cTaHOBUMHTE CyMHM O TSX C€ NPHU3HABAT B
ChIllaTa TO/IMHA, B KOSITO € ChOTBETHATA IIETa.

[IpemunTe IO ABATOCPOYHM MPE3ACTPAXOBATEITHH JOTOBOPH CE€ OCUYETOBOJIABAT YCIIOPEAHO C BPEMETO
Ha BaJMIHOCT HAa CBBP3AHHUTE C TAX 3aCTPAXOBATEITHH MOJHIIH, KAaTO C€ M3IMON3BAT MPEIAIOI0KEHIS,
Mo1I00HY Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOJHUIIH.

Bb3craHoBUMaTa CTOWHOCT Ha B3eMaHHATA MO MPE3aCTPAaXxOBATEITHHUTE JIOTOBOPH Ce€ TpETrJexia 3a
o0e3lleHKa KbM BCsika jgara Ha OTdera 3a (PMHAHCOBOTO ChCTOsSIHME. TakuBa akTUBU Ce O0C3ICHSBAT,
aKO0 ChIIECTBYBaT OOCKTHBHM JIOKA3aTelCTBAa, B pe3ylTar Ha ChOWTHE HACTBIIMIO CIEe]
IIbPBOHAYAIIHOTO MY IIPpU3HAaBaHE, 4€ ﬂpy)KCCTBOTO MOXE aa HE€ BB3CTAHOBU BCHUYKUTC ABIIKHUMU
CyMH, U Y€ epeKThT OT CHOMTHETO BBPXY CyMmara, KosATO J[pyXecTBOTO cieqBa 1a MOJIydd OT
npe3acTpaxoBares, Moxe Jia ObJie HaJekKTHO U3MEPEH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XOAM Ca BKJIIOYCHU Pa3XOIWTE 32 KOMHCHUOHHM Ha IMOCPEIAHMIIM, PA3XOAU 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KOoCBeHUTE aKBU3UIIMOHHM pa3Xoqu BKJIKYBAT pa3xolu 3a pekiiamMa H pa3xow,
MPOU3TUYAIIM OT CKJIIOYBAHE WJIM TIOJHOBSBAHE HA 3aCTPaxOBATEIHU JIOTOBOPU. AKBH3UIIMOHHHUTE
Pa3xo/y ce MPU3HABAT KAaTO Pa3Xo/l Pe3 OTYSTHHS MEPHOJ, B KOHTO ca H3BBPIICHU.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTU3allil Ha CrPajd, CHOPHKEHUS U OOOpyABaHE, HEMaTepUallHM AaKTHBU, KaKTO WU JpPYyTH
aJIMAHUCTPATUBHH PAa3XOIH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoan

@OUHAHCOBUTE TMPUXOAU W PA3XOAW BKIIOYBAT WHBECTHIMOHHU W JAPYrM (UHAHCOBH IMPHUXOIU U
pasxoau. I/IHBCCTI/IHI/IOHHHTG MMpUXOJU U pa3xXoar BKIKOUYBAT PCAJIMUZUPAHUTC IIPUXOANU WIN pa3sXxoau OT
THProBusi ¢ (UHAHCOBM aKTWUBH, HEPEANU3UPAHWUTE MPHUXOAM WIM Pa3XoJd OT IPeolleHKa Ha
(pI/IHaHCOBI/I AKTHUBHU, IPUXOAU IMOJTYUYCHU OT HACMHU OT MHBCCTHUIIMOHHU UMOTH, ITPUXOAU OT JIMXBU IIPU
HMHBECTUIIUMHU B OABJIT'OBU HCHHU KHHWXXA U CPOYHU JACTIO3UTH U MMPUXOAU OT JUBHUACHTHU.

JIuxBuTe 1O JACIIO3UTU U (I)I/IHaHCOBI/I HHCTPYMCHTU C€ HAYUCIIABAT TCKYIIO IPOMOPHMOHAIHO Ha
BpeMeBaTa 0a3a, U Ha 6azata Ha eeKTUBHUS JTMXBEH MPOIICHT.

I[I/IBI/I,I[CHTI/ITC OT KalluTaJIOBX MHBECCTUIIUU CC IPHU3HABAT B MOMCHTA HA TAXHOTO IMOJTy4YaBaHEC.

1.13 [pyru onepaTMBHM NPUXOIU U Pa3X0IU

Jpyrure omnepaTHBHU TNPUXOIU TPEICTABISABAT MPUXOAM OT cepTudukaT W QpaHmusu. Jpyrure
ONEPaTUBHHU PA3XOAU CBABPXKAT pa3XxoAu 3a (POHIOBE CBHIIACHO MECTHOTO 3aCTPaxOBATEIITHO
3aKOHOJATEJICTBO U OTIHCAHU B3EMaHUSL.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO H3YMCIIsIBA TEKyUId M OTCPOYEHH JaHbUM B CBOTBETCBHUE C JICMCTBAILIOTO
3aKOHOZAATENCTBO. TeKylMs TaHbK ce HM3YMCIsiBa Ha 0a3za (UHAHCOBUS pe3yiTaT 3a TOAMHATA B
CHOTBETCTBHUE ChC 3aKOHA 32 KOPIIOPATUBHOTO MOIOXOAHO ObJaraHe.

OTCpOYCHUAT JaHBK Ce U3YKCIIABA Upe3 NpUilaraHe Ha MeToJia Ha OaJlaHCOBUTE MACUBU BbPXY BCHUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuMH Ha pcar3aluda UK YpEKIaHC Ha OataHcoBaTa CTOMHOCT Ha aKTHUBHUTE U ImaCuBUTEC, KaToO CC
W3II0JI3BAT JeWcTBalM KbM JataTa Ha Oryera 3a (PMHAHCOBOTO CHCTOSHHE JAHBYHHU Pa3IOPEIOH.
EQexTbT BBpXYy OTCpPOYEHHS JaHBK OT NMPOMSHA Ha JAaHBPYHUTE CTaBKH C€ OTYMTA B OTYEeTa 3a
JOXOJIMTE, C M3KIIIOYCHUE Ha CIy4auTe, KOraTo ce OTHACS JI0 CyMH, IPEJABAPUTEIHO HAYHCICHU WIIN
OTUCTCHU JUPEKTHO B cOOCTBEHMS KalIUTal.

OTcpoyeH naHbUEH aKTUB Ce NMpPU3HABa caMo J0 pa3Mepa, JO KOWTO € BEpPOSTHO IMOJy4yaBaHETO Ha
Obpaemy oOnaraeMu mMedanOH, cpelry KOUTO MOXKE Jia Ce OIMOJI30TBOPAT HEM3MOJI3BAHUTE JaHBYHU
3ary61/1 WJIN OaHBUYCH KpPCIUT. OTCpOT-IeHI/ITe JaHBbYHN aAKTHUBH CE€ HaMalIsiBaT B CBOTBETCTBUE C
HaMaJICHHETO Ha BEPOSITHOCTTA 3a pealn3upane Ha JaHbYHU ITOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IIPaBHO OCHOBAHHUE TCKYIIUTE
JaHBbYHU aKTHUBU Aa CE€ KOMIICHCUPAT C TEKYIIU JaHBYHU ITAaCUBU U TC Ca CBbP3aHH C HAYMCIABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1. 3Ha4YuMM CYETOBOIHHU MOJUTHKH, POIbJKEHHE

1.15 [Anarorpaiinu MaTepuaiHi aKTHBHU

i. ChopbikeHus U 000py/ABaHe

CropbkeHHsATa 1 000pYJIBAHETO CE MPEJCTABAT MO IIeHA Ha NpUA0OMBaHe, HaMaJleHa C HaYHhCcIeHaTa
aMOpPTH3aLHSL.

B ciyuaurte, mpu KOWTO HMMOTH, CTpaad, CHOPHKEHUS U 00OpYyIBaHE CBABPKAT KOMIIOHEHTH C
pas3InveH MOoJie3eH CPOK, TE €€ OTUMTAT KaTO MHIMBUAYaJHH aKTHUBH B PAa3UYHUTE TPYIH HA UMOTH,
crpanu, CbOpbXeHUs: 1 000pyBaHe.

il. HocaexBamu pa3xoan

Pa3xoju, HalrpaBeHH 3a MOAMSHATA Ha Y4acT OT UMOTH, CTPAIH, ChOPHIKEHH U 000pyABaHEe, KOUTO ca
WHINBUIYATHO OTPa3eHH CYETOBOAHO, BKIIOUHUTEIHO OCHOBHH PEMOHTH, CE€ KAlTUTAIM3MPAT CaMmo B
CIIydauTe, IPU KOUTO € BEpOATHO JIPY»KECTBOTO Aa MOTydd OB HKOHOMUYECKH M3TOH CBbP3aHH
C aKTMBHTE W MPH YCJOBHE Y€ TE3W M3TOJM MOTAT Ja Ce U3MEPAT C JOCTaThYHA HAASKHOCT. Beuuku
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBaT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3alusATa ce 0Tpas3siBa B OTUETA 3a IMPUXOJIU M PAa3XOIU KaTo ce HayKcisABa Ha 0a3a JTMHEHHUS
METOJ] 32 OYaKBaHMsA CPOK Ha H3MOI3BaHE. 3eMHUTe He ce amopTusupar. OYakBaHUTE CPOKOBE 3a
U3I0JI3BaHE ca KaKTO CIIe/(Ba:

e Crpamu 25 roguunu
e KommroTepHO 0060pyIBaHe 2 TOJVHA
e TpancnoprtHuU cpencTBa 4 ronuHN
e CromnaHCK{ MHBEHTAp 7 roguHU
e Codryep 5 romuuu
e Jluuensu 5 roguHU
e Jlpyru 7 ropuHU

1.18 HHBeCTHLHOHHH UMOTH

VHBECTUIIMOHHNTE MMOTH IPEJCTABISABAT 36MU W CTPaj, JBPXKAHU C el JOXOAW OT HAEMH WIIH
KaluTajaoBa nedanda, WM U JIBETe, HO HE 3a Npojaxk0a mpu oOuyaifHaTa JIEHHOCT Ha JPYKECTBOTO,
WIM 32 W3IOJI3BaHE 3a TpejajaraHe Ha yCIyr'M WM aJMUHUCTPATUBHH HYXIU. HBECTHUIIMOHHUTE
UMOTH C€ MPHU3HABAT IIBPBOHAYAIHO 10 IleHa Ha npupobuBaHe. Ciiel MbPBOHAYATHOTO MPHU3HABAHE,
Jpy>KecTBOTO OlieHsIBA WHBECTUIIMOHHUTE MMOTHU TI0 CIpaBe/JIMBa CTOWHOCT KaTo BCAKA MPOMSHA Ce
oTpa3sBa Karo rneyanba uiy 3aryoa B OTdera 3a J0XOAUTE.

VHBECTUIIMOHHNTE UMOTH Ha JIPY)KECTBOTO CE€ OIICHSBAT BCAKA TOJIMHA OT JBaMa BHHIIIHU HE3aBHCUMH
EKCIepT OLIEHWTENM, KOMTO MMAaT MOJXOJAIIa MpHu3HaTa mnpodecuoHanHa KBanu(UKalus ¥ ONKUT B
OIICHSIBAHETO HAa WMOTH OT TakbB THI W MecTomnonoxeHnue. CrpaBeasuBata CTOWHOCT OTpa3siBa
JEHCTBUTEITHOTO ChCTOSIHAE HAa MHBECTHIIMOHHUS MMOT M YCIIOBUATA HA Ma3apa KbM Kpasi Ha OTYSTHUS
nepuoJ, a He KbM MHHAJIA Wi Objema jaara. Hacrosmiara crpaBeiinnBa CTOWHOCT ce 0a3mpa Ha
nasapHaTa CTOMHOCT, KOSTO € CyMaTa, 3a KOSITO MMOTa OW MOTBJ Jia ObJie pa3MeHEH B JIeHS Ha
OIICHSIBAaHE MEXK]Ty JKeJaell KyyBad M xKeJlaelll MpoiaBay MpH CeNIKa U peaHa mpoJiaxkoa, MpHu KOsTo
BCSKa CTpaHa e Onjia HaJeXTHO OCBEIOMEHaA.

1.19 ®unaHCOBM HHCTPYMEHTH

DuUHAHCOBUTE aKTHUBU ce Kiacupuuupar KaTto (MHAHCOBM AaKTHBH, OTYHTAHH II0 CIPaBEIHBA
CTOWHOCT, ()MHAHCOBM aKTHBU HAa Pa3NoOJIOKEHUE 3a MpojaxOa, (pUHAHCOBM aKTHBH, IbPXKaHU JO
MaZeX ¥ KPEIUTH U B3EMaHUs, IPYTH HHBECTUIINH B KalUTAIOBH HHCTPYMEHTH.



31 Eepounc” AJ] Dunancosu omuyemu
xvm 30.06.2015 2.

1. 3HayuMU CUETOBOJHM MOJUTHKHU, NPOABJIKEHUE

1.20 IIpu3znaBaHe U OLeHAABaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTAKUPA J1a 3aKyIH WIIH MPOAac aKTUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
ObPKU MPEAUMHO C II€7 H3BIMYaHE HA KPATKOCPOYHH IMMeYasOM B pPE3yNTaT Ha NPOMEHH B
CrpaBeIMBaTa CTOMHOCT Ha akThBa. KbM TSIX Ce OTHACAT NPUIOOMTH JIMXBOHOCHU IBPXKABHU H
KOPIOPATUBHH [IEHHA KHIKA, KAKTO W MHBECTUIIMH B KAlNUTAJIOBH MHCTPYMEHTH HA MPEANPUATHS, B
KOHWTO JIPY’)KECTBOTO HsIMa KOHTPOJIHO WJIM 3HAYMTEIHO ydacThe. I[IpH MTbPBOHAYAIHOTO WM
NpU3HABAaHE TE C€ OICHSABAT MO CIpaBEIMBA CTOWHOCT, paBHA Ha IUIATEHOTO 3a MPUIO0OMBAaHE Ha
aKTHBA.

[MTocnenBamoTo OIEeHsABaHE Ha (MHAHCOBUTE AKTHBH OTYMUTAHH [0 CIPAaBEIJIMBAa CTOWHOCT Mpe3
neyanOu W 3aryOM ChIIO 10 CIpaBeUIMBa CTOMHOCT, OMpEle/icHa KbM Jarara Ha ChCTaBSHE Ha
¢dunancoBus ordeT. [leuandute u 3aryOuTe, BH3HUKBAIIM B PE3YJTAT Ha MPOMSHA B CIpaBeIMBATA
CTOMHOCT Ha TE3W aKTHBHU CE€ MPHU3HABAT B OTYETA 32 JIOXOJHTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (PMHAHCOBUS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOIUTE KAaTO TMPHXOAM OT JIMXBH. J[MBHICHTHTE OT KAaNWUTAJIOBH HHCTPYMCHTH C€ MPH3HABAT B
OT4YeTa 3a TOXOJUTE, KOraTo Ce YCTAHOBH MPABOTO HA MPEANPHUITHETO Aa TOIYUH IUIAlaHe.

1.20.2Kpeautu u B3eMaHuA

Kpenutn m B3emaHusi ca HelepHBAaTHBHH (DMHAHCOBH WHCTPYMEHTH C (DHKCHpPAHU W OIPENCITHMH
TUTAI[AHMS, KOUTO HE ce KOTHpAT Ha aKTHBEH Ma3ap. BCHYKYM KpeauTH M B3eMaHHS Ce MPU3HABAT MPH
(aKTHYEeCKOTO OTIyCKaHe Ha CpeIcTBaTa WM TIPH BB3HWKBAaHE Ha TIPaBOTO Ha B3EMaHe.
[IppBOHAYanHaTa MM OLEHKAa € MO chpaBeqiuBa CcTOMHOCT. IlocnenBamo ce oOLeHABAaT IO
aMOpPTU3UpPaHa CTOWHOCT. AMOpTH3WpaHaTa CTOWHOCT € CTOHHOCTTa, MO KOSATO ca OIeHSIBaT
(MHAHCOBUTE aKTWUBU MPH ITHPBOHAYAIIHOTO WM TPHU3HABAHE, MUHYC IOTAIICHUATA HAa TJABHUIIATA,
TUTFOC WJIM MHUHYC HATpyIaHaTa aMOPTH3alHi Ha pa3jfKaTa MEXIy CTOMHOCTTA NP NpUAOO0UBaHE H
CTOWHOCTTa Ha Majeka ¢ W3IMOJ3BaHEe HAa METO/Aa Ha e(EKTUBHUS JIMXBEH IMPOIEHT W MHUHYC BCSIKO
HaMaJICHHWe BCIICJICTBHE Ha oOe3lleHka W HechOupaemoct. lleuanOurte u 3aryOute, BH3HUKHAIH TPH
oTnrcBaHe, 00e3leHKa M B IMpolleca Ha aMOPTU3MpAaHE Ha KPEIUTHUTE W B3EMaHHUATA CE NPU3HABAT B
OTYeTa 3a IOXOIUTE B MIEPHO/Ia HA Bh3HUKBAHETO FIM.

[IpaBoTo Ha Jlpy>kecTBOTO Ja BH3CTAaHOBU OT 3aCTPAXOBAHOTO JIUIIE WA OT TPETO JIUIE, OTTOBOPHO 32
HaHECeHa BpeJa, M3BBPIICHO OT J[py>KECTBOTO IUTalaHe MO 3aCTPaxOBaTENIeH JIOTOBOP CE IpU3HAaBa
KaTo B3eMaHe I10 perpec Ha JaTrara, Ha KOsATO C€ YCTAaHOBH MPAaBOTO HA B3EMaHE.

KbM Bcsika oTderHa nmata [pykecTBOTO M3BBPIIIBA MPETIIE]] 32 HATMYUE HA OOCKTHBHH JI0Ka3aTeICTBa
3a obe3nenka. CymaTta Ha 00€3IIEHKATa Ce Ompe/es KaTo pa3inkKa MeXIy OallaHcoBaTa CTOMHOCT Ha
aKTHBa W HACTOSAIATa CTOMHOCT HAa OYaKBaHWTE OBJCIIM MAPUYHMA TOTONH, JMCKOHTUPAHU C
IbpBOHAYATHHS €(PEKTHUBEH JIMXBEH IPOILEHT 3a ¢uHaHcOBUs akTuB. Cymara Ha oOe3IeHKaTa ce
MpHU3HaBa B OTYETA 32 JOXOJUTE. AKO B CIIEJBAIIl IEPHO cyMara Ha 3arydara oT 00e3IeHKa HaMmaJiee u
CHajbT MOXE MO OOEKTHMBEH HA4YMH Jla C€ CBBPKE ChC CHOMTHE, KOETO BB3HUKBA, CIENl KAaTo
oOe3lleHKaTa € TpU3HATa, Npedr TOBa NPU3HATUTE 3aryOu OT 00e3leHKa ce Bh3CTaHOBsBaT. Bcsko
BB3CTAHOBSIBAaHE Ha OOE3IIEHKa Ce MPU3HABa B OTYETa 3a JOXOJUTE 0 pa3Mep, B KOWTO OTYETHATa
CTOWHOCT Ha aKTHUBA HE HAJBUIIIABa HEroBaTa aMOPTH3MpaHA CTOHHOCT, KOSITO OM OWiia Ha jarara Ha
BB3CTAaHOBSIBAHETO, aKO HE € OuIia mpu3HaTa 3aryoa oT 00e3IeHKa.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.3®uHaHCOBY AKTHBH, AHPKAHM 10 NATEHK

OUHAHCOBM aKTUBH, IbPXKAaHU 1O MaJeK ca aKTUBH C (UKCHpaHa WM yCTAaHOBHUMA JOXOJHOCT H
(buKCcHpaH Masex, KOUTO JPY>KECTBOTO MMa HAMEPEHUETO B Bb3MOKHOCTTA J1a ABPKH JI0 MAACK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOJIH,
JUPEKTHO CBBP3aHU ChC CENIKaTa Mo MpuAoOMBaHe Ha akTHBa. [locineABamIOTO MM OTYMTAaHE € MO
amopTusupaHa ctodHocT. llewanbure u 3aryOuTe, BB3HMUKHAIW IPH OTHHCBaHEe, OOC3lEHKAa U B
npoleca Ha aMOPTH3MpaHE Ha Te3U aKTUB, CE MPU3HABAT B OTYETa 3a JOXOAUTE B INEpUOAA Ha
BB3HUKBAHETO UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEeIUTH M B3eMaHHATa. AKO TakMBa JJOKA3aTeICTBAa Ca HAJIMYHH, OOE3lEHKAaTa ce
npusHaBa B oTuera 3a jgoxoauTte. CymaTa Ha oOe3LEHKaTa ce ONpelels KaTo pas3liuKa MExIy
OanmaHcoBaTa CTOWHOCT Ha (DPMHAHCOBUTE AaKTHBU ABPXKAHHU IO MaJeX M HACTOSIIAaTa CTOMHOCT Ha
OYaKBaHWUTE OBJCIIN MAPUYHH MOTOIH, JUCKOHTUPAHHU C ITbPBOHAYANHUS €)EKTHBEH JIMXBEH MPOLCHT
3a (hMHAHCOBUS aKTUB. AKO B cJeJBall IepHoJ cyMaTa Ha 3ary0aTa oT oOe3lieHKa Hamallee U ClaabT
MOXK€ M0 OOCKTHBEH HAUWH J]a C€ CBBPXKE CbC CHOMTHE, KOETO BB3HUKBA, ClIeJ KaTo 00e3leHKaTa €
MpU3HAaTa, Ipean TOBa PU3HATUTE 3ary0H OT 0Oe3leHKa ce Bh3CTaHOBABAT. BCsko Bb3CTaHOBSBaHE Ha
o0e3leHKa ce IPU3HaBa B OTYETA 3a JIOXOAUTE 10 pa3Mep, B KOMTO OoTYeTHaTa CTOMHOCT Ha aKTHBa HE
Ha/IBUIIIaBa HETOBaTa aMOPTHU3UPaHa CTOMHOCT, KOSATO OM MMal Ha JaTaTa Ha Bb3CTaHOBSBAHETO, aKO
He e Omla mpu3HaTa 3aryda ot 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

OUHAHCOBUTE aKTHBH Ha Pa3MOJIOKEHHE 32 MpoAax0a ca HeJepuBaTHBHU (DUHAHCOBH aKTHBH, KOUTO
HE ca KiIacHu(PUIUpaHN KaTo KPeOUTH W B3EMaHMS; HHBECTHLINH, AbPKaHH J0 MaJek WIH GUHAHCOBU
aKTUBHM, OTYUTAHM MO CHpaBEAJMBAa CTOMHOCT. KbM TAX ce OTHAcAT NPHAOOUTH JMXBOHOCHU
IBbp)KaBHU W KOPIOPATHBHU II€HHA KHWKA, KAKTO U WHBECTUIMU B KAHWTAIOBH HHCTPYMEHTH Ha
NPEANPUSTHS, B KOUTO JPY>KECTBOTO HSIMa KOHTPOJIHO WJIM 3HAYUTEIHO YUaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
IUIATEHOTO 32 MpHIOOMBaHE HA AaKTHBA, KAaKTO M TMPEKUTe pas3xoaum No crenkara. Cuen
IbPBOHAYAIHOTO NIPU3HABaHe, (PMHAHCOBHUTE aKTUBH, HA PA3IIOJIOKEHHE 3a MPOJak0a ce OICHSBAT 110
CIpaBe/IIBa CTOWHOCT Bb3 OCHOBA Ha Ma3apHU 1eHu. [ledanoure u 3aryoure, Bh3HUKBAIIX B pE3yJTAT
Ha MPOMSHA B CIpaBeJIMBaTa CTOMHOCT HA TE€3HW aKTHBH CE€ MPH3HABAT KaTO OT/AEICH KOMIIOHEHT Ha
JpyT BCEOOXBATEH JIOXO/I, C M3KIIIOUCHHUE Ha 3aryouTe OT 00e3I[eHKa, KOUTO CE MPU3HABAT B OTYETA 32
noxozaute. [Ipu oTnrcBane Ha QUHAHCOBHSI aKTHUB HaTpylaHaTa Nedaida uin 3ary0a, Mpu3HaTa npean
TOBa B COOCTBEHHUSI KaIlTUTAJl, C€ OTYUTA B OTUETA 32 JOXOJIUTE.

KbM Becsika OanaHcoBa jgara ce TNpaBH INpEIEHKAa 3a HAJIMYME Ha OOCKTUBHHM JOKa3aTeliCTBa 3a
o0e3lieHKa Ha (PMHAHCOB aKTWUB WJIM Ha Tpyna oT (uHaHcOBM akTuBH. Korato mma OOEKTHBHH
JIOKa3aTesncTBa 3a 00e3leHKa U (PMHAHCOBUSAT aKTUB ce€ 00€3leHH, BCUYKH MPUXOAU WIN Pa3XOJH OT
00€31IeHKH HAaTPyIaH! 10 MOMEHTa Ha 00e3leHKaTa B COOCTBEHHUs KalluTal, ce MPU3HaBaT B OTYETA 32
noxoaurte. Cymara Ha HaTpyraHaTa redanda WM 3ary0a, KosiTo ce H3BaKAa OT COOCTBEHHUS KalUTal U
ce MpH3HaBa B OTYETa 3a JOXOJAWTE, € pa3jihKaTta MEXKIy IleHaTa Ha npuaoOuBaHe (HETHO OT
NoraiieHus Ha TJIaBHHUIIATA U aMOPTH3allusl) U TeKylllaTa CIpaBe/jiiBa CTOMHOCT, MUHYC 3arybara ot
o0e3neHka Ha ()MHAHCOBWS aKTWB, MpHW3HATa IMpeau TOBa B redanbara wim 3arybata. 3aryourte OT
o0e3lieHKa, MpPH3HATH I[HPBOHAYAIHO B OT4YeTa 3a JIOXOJAWTEe, 33 (UHAHCOBUTE aKTHBH,
KIacu(GUIpaHd KaTo Ha PAa3IoJIOKEHHE 3a Mpojakda, ce BBH3CTAHOBSBAT TI0 pa3iIHMYCH HAYUH B
3aBHCUMOCT JIajli WHBECTHIMATA € B KallUTAJOBU WJIN JBJITOBH MHCTPYMEHTH. AKO B TOCJIE/BAIIl
MIepUO/] CTIpaBeIBaTa CTOWHOCT Ha TE3W aKTHBHU, HApACHE M HAPaCTBAHETO MOXKE OOCKTHBHO Jia ce
CBBpKE ChC CHLOWTHE, HACTBIIMIO CleJ NMPU3HABaHETO Ha 3arybata or oOesleHka, 3arybara ot
o0e3leHKa TIPU KalUTaJOBUTe WHCTPYMEHTH CE BH3CTAHOBSBA B JIPYr BceoOXBaTeH JOXOJ], a NpHU
JBJITOBUTE MHCTPYMEHTH — B OTYETA 32 JIOXOJIHTE.
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1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyrm mHBECTMIIMM B KamuTaJOBH MHCTpYMeHTH [lpyskecTBOTO Kiacu(uIMpa WHBECTHUIHU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI00UBaHe.

1.21 TlpuHuMn 3a OleHKA MO CNPaBeJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
MO OCBHILIECTBSABAHE Ha clelikaTa. B ciyuail, ye TakMBa KOTHPOBKU HE CHLICCTBYBAT, CIIpaBeINBaTa
CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ ONpeAeisl upe3 LEeHOOOpaszyBalld MOJENIN HIU 4pe3
TEXHUKHU Ha JIUCKOHTUPAHE HA TAPUYHUTE TTOTOLH.

B ciydaute Ha M3mon3BaHe HA JUCKOHTHPAHW HAapUYHU IMOTOLHM, MPOTHO3HHUTE OBACIIM HapUiHU
HOTOLM CE ONpeAeNaT Ha 0a3a Haif-TouHaTa MpeleHKa Ha PbKOBOJACTBOTO, a KaTO JUCKOHTOB (haKTOp
CC IIpuwjiara nasapHusaT IMPOLCHT KbM JaTaTa Ha OTUCTa 3a q)HHaHCOBOTO CBbCTOSAHUEC, MPUIIOKHUM 3a
WHBECTHUIIHS ChC CXOJHH YCJIOBHSI U XapakTepuUcTUKHU. [Ipu M3non3BaHe Ha MOJCTH 3a ONpeeiissHe Ha
[leHaTa, JaHHUTE ca Oa3upaHu Ha IIa3apHU HM3MEPUTENIM, aKTyaJHH KbM JaTara Ha OT4YeTa 3a
(MHAHCOBOTO CHCTOSTHHE.

CnpaBeuinBaTa CTOMHOCT Ha A€pUBAaTUBUTE, KOUTO HE ca ThPTyeMH Ha Ia3apa ce Olpe/ess KaTo cyMa,
KosITO JIpy»KEecTBOTO OM MOYYHIJIO WM TUIATHIIO 32 MIPEKpaTsBaHe Ha JOTOBOPa KbM JlaTara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAareHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTHUBH

JpykecTBOTO OTIHCBA (UHAHCOB aKTHB (MJIM YacT OT (DMHAHCOB aKTHB, KOTaTO TOBA € MPHUIOKHMO),

KOraro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3aJb/DKEHHE 3a IUIAINAHE HAa BCHUYKM CHOpaHM MapUyYHH IOTOLH, 0e3 ChIIECTBEHO
oTJIaraHe, Ha TPeTa CTpaHa 1o CJEJKa 32 IMPEXBbPIITHE;

» JpYXKEeCTBOTO € IMPEXBBPJIMIO JOTOBOPHUTE IpaBa 3a MOJy4YaBaHe HAa MAPUYHUTE MOTOLIU OT
aKTHBa, TIPU KOETO:

- JIpY’)KECTBOTO € TMPEXBBPJIMWIO B 3HAYMTENHA CTENEH BCHYKH PUCKOBE W TOJ3U OT
COOCTBEHOCTTA BHPXY (PMHAHCOBHUS aKTHB; WIIN
- JIpY’)KECTBOTO HHTO € MPEXBBPJIMIO, HUTO € 3ala3iio B 3HAYMTENHA CTETICH BCHYKHU
PHCKOBE M U3rO/IM, CBHP3aHU C aKTHBA, HO € 3aryOnII0 KOHTPOJ BBPXY HETO.
Ilpu ornucBaHe Ha (UHAHCOB AKTHUB Ha pa3lOJIOXKEHHWE 3a MpoAaxda HATPYNAHHAT 3a HETO
IPEOIIEHBUCH PE3epPB Ce U3BaXk/1a OT COOCTBEHNUS KAIIUTAI U Ce IIPU3HAaBa B OTYETA 32 JOXOJUTE.

1.23 TIlpencraBsine Ha HeTHA §a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO HMa IIpaBHOTO OCHOBAHHE Jia HETUPA CYMHUTC U UMa HAMEPCHUC HUJIU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Mpuxomure M pa3xoxure MOrar jAa ce NPeACTaBAT HAa HeTHa 0a3a, caMO aKo Ce I03BOJIABA OT
CUCTOBOJHUTE CTaHAAPTHU UJIU AaKO BB3HUKBAT OT HO}IO6HI/I 10 XapaKTEp TpaH3aKIUH.

1.24 3acrpaxoBaTeJHM U APYTH B3eMaHUsl
3acTpaxoBaTeIHUTE U JPYIU B3€MaHUS CE€ OTYMTAT 10 LIEHA Ha NpUA0OUBaHE HAMAJIEHU C Pa3Xxoiu 3a
obe3neHka. Pa3xoaure 3a o0e3neHKa Ha HechOMpaeMy B3eMaHMs ce IIPH3HABAT B OTYETA 3a JOXOIHTE.
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1. 3HayuMU CUETOBOJHM MOJUTHKH, MPOABJIKEHUE

1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABa MPOBU3MS, KOraTO MMa MPAaBHO WJIM KOHCTPYKTHUBHO 33bJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKThT € CBIIECTBEH, IPOBU3UUTE C€ OMPEASNIAT Upe3 AUCKOHTUpaHE Ha OBJCIINTE NapUuIHU
MOTOLIM C AMCKOHTOB MPOLEHT NpeAr AaHbYHO o0laraHe, KOMTO OTpas3siBa TEKyllaTa Ma3apHa OLEHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcku U APYrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIDKCHUS CE OTYUTAT IO LIeHa Ha MPUI00NBaHE.

1.28 loxoau Ha mepcoHaia

1.28.1 MnanoBe ¢ qepUHUPAHN BHOCKHU

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKM Ha Jpyro JHIE W HIMa HHUKAKBH NPAaBHU WJIM KOHCTPYKTHBHHU 3aJbJDKCHUS Ja IUIamia
JNONBIHUTEIHA CyMH cjel ToBa. [IpaBuTencTBOTO Ha bbiarapus HOCH OTTOBOpHOCTTa 3a
OCUTYpSIBAHETO Ha TEHCHH MO TUIaHOBE 3a AcpuHUpaHM BHOCKH. Pa3xoguTe Mo aHTaXMMEHTa Ha
JpyKecTBOTO Aa MpeBex/1a BHOCKH I10 MJIAHOBETE 32 Je(UHUPAHU BHOCKH, C€ MIPU3HABAT B I1e4ajiOn u
3aryou TeKymio.

1.28.2 Il;nanoBe ¢ nepMHUPAHH TOXOTH

[lnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOAW CIIE] HallyCKaHe, pa3iiiieH OT IUIaH ¢ AehUHUpaHH
BHOCKU. HeTHOTO 3anbikeHue Ha JpykecTBOTO 3a ImiiaHoBe ¢ AerHUpaHH JOXOAN CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObAeluTe JOX0AU, KOUTO CIYKHTEIUTE ca MPUIOOIN B 3aMsiHa Ha CBOHUTE
YCIIyTH B TEKYIIMS U MPEAXOIHU EPUON; U TO3U JOXO]] C€ AUCKOHTHUPA, 3a J1a Ce ONpeesn HeroBaTa
HACTOSIIA CTOMHOCT.

HpyxecTBoTO MMa 3aAb/DKEHHE 32 W3IJIAlllaHe Ha JI0XOJ IpPU HAIyCKaHe Ha Te3W CBOM CIYXXHUTEJH,
KOUTO Cc€ TIEHCHOHHMPAT B ChOTBETCTBHE C M3UCKBaHUATA Ha 4uil. 222, § 3 ot Koxekca nHa Tpyna (KT) B
Bbenrapus. Cpobpazno te3m paznopendu Ha KT, mpu mpekpaTsiBaHe Ha TPYAOBHUS JOTOBOp Ha
CITy’)KUTEN TPUA0OMI MPaBO Ha MEHCHUs, paboToAATENSAT My M3IUIalla oOe3lIeTeHHe B pa3Mep Ha JiBe
MeceuHH OpyTHH paboTHU 3amiatu. B ciy4ail, ye paOOTHUKBT WK CITYKHUTENAT MMa HATPYIaH CTax OT
10 1 moBeye TOAMHM KBbM JaTaTa Ha NMEHCHOHHUpaHe, 00E3IIETeHHETO € B pa3Mep Ha IIECT MECEYHHU
OpytHu paborHHM 3aruiati. KbMm matara ma Otdera 3a (PMHAHCOBOTO CBHCTOSIHHE PBHKOBOJCTBOTO
OIIeHsIBa TPUONMM3UTEIHUS pa3Mep Ha TMOTCHIMATHUTE Pa3XOoAH 32 BCHYKH CIy>KUTEIW Ha 0a3a Ha
JTOKJIaJl, U3TOTBEH OT aKTIOEep Ype3 U3IOJI3BAHETO Ha METO/a Ha TPOTHO3HUTE KPETUTHH €MHUIIM.
Jpy>KecTBOTO NprU3HABA BCHUYKH aKTIOEPCKH TIeYallON M 3aryOH Bh3HUKBAIIX OT IUIaHA 32 JAepUHUpaHH
JIOXOJIM B Pa3XOJIH 33 TIepCOHAJIA B Me4aOn 1 3aryOH.

1.28.3 Jloxoau mpu npeKpaTaBaHe

Joxomu npu mpekpaTsBaHe ce MPU3HABAT KaTO pas3Xojl, KoraTo J[pyKeCTBOTO ce € aHTaKupaia SCHO,
0e3 peanHa BB3MOXKHOCT 32 O0TKa3, ¢ O(hHUIIMaNIeH MOpOOCH TUTaH, ¢ KOHUTO WK J1a TIpeKpaTH paboTHH
OTHOINIICHUS TMpEeAM HOpMallHaTa JaTa Ha IEHCHOHWUpPaHe, WU Ja TPEJOCTaBU OO0E3IIETSHUs IpH
MpeKparsBaHe, B pe3ylTaT Ha MPEIIOKEHUE, HANPaBeHO 3a HachpyaBaHe Ha JIOOPOBOIHOTO
HamyckaHe. JloXoau mpu IpekpaTsBaHe 3a JOOPOBOJTHO HAIyCKaHE ca MPU3HATH KaTO Pa3xoj], aKo
JpyxecTBoTO € oTIpaBuiia opHUIIMATHO IPEUIOKESHHUE 32 JOOPOBOIIHO MPEKPATIBAHE, U € BEPOSITHO, Ue
odeprata e Obae MpueTa, a OPOIT HA MPUEIIUTE MOXKE J]a CE OLICHU HAASKIHO. AKO 00€3IIEeTeHUS Cce
JIBJDKAT 3a MOoBe4e OT 12 Mecena ciex Kpas Ha OTYETHHS IMEPHO, TE C€ AMCKOHTUPAT JIO TSIXHATa
HACTOSIIA CTOHHOCT.
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1. 3HayuMuU CYETOBOIHU MOJUTHKH, MPOABJLKEHNE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4 KpaTkocpo4YHH I0X0AH HA HAETH JIHAIA

3abIDKEHUs 32 KPATKOCPOYHHUTE JOXOJU Ha HASTH JIUIlA CE OILICHSABAT MO HEJAMCKOHTUpaHa 0as3a U ca
OTUETCHHM KAaTO Pa3xoJi KOraTo CBBP3aHUTE C TAX YCIYTH ce mpenocTaBsaT. IlacuB ce mpusHaBa 3a
cyMara KOSTO C€ OdYakBa Ja ObJie M3IJIATeHa MO KPAaTKOCPOYCH OOHYC B TMapu WIM IUIAHOBE 3a
pasmpeeneHue Ha rnevanoara, ako JpyKecTBOTO MMa MPAaBHO WM KOHCTPYKTHUBHO 3abJKCHHE Ja
3aIjIaTH Ta3ud CyMa Karo pe3ysiTaT OT MUHAIM YCIYTH, MPEIOCTABCHH OT CIIYXKHUTEN, U 33bJHKCHUCTO
MOJKE JIa C€ OIEHU HAJACKIHO. J[pyKEeCTBOTO MpHU3HABA KAaTO 3ab/DKCHUE HEAMCKOHTUPAHATA CyMa Ha
OIICHCHUTE Pa3XO0JY MO IUIATCH TOJAUIICH OTIYCK, OYaKBaHM Jia OBJAT 3alIaTCHU Ha CIIY)KHTCIHTE B
3aMsiHa Ha TPpyJa UM 32 U3MUHAIHS OTUCTCH [IEPHO.

1.29 OtuyuTane Ha 7OTOBOPH MO GUHAHCOB JIM3UHT

JIM3MHTOB OTOBOp ce KJIacUpuuupa Kato (UHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BBPXY AaKTHBAa B 3HAUMTENHA CTENEH c€ NPEXBBPJAT BBbPXY Haematens. Bceuuku
OCTaHAJIU JOTOBOPHU c€ KJIacH(UIMPAT KaTo ONEpaTUBEH JIU3UHT.

AKTUBHUTE, TPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIpaBeInBa
CTOMHOCT KBM JgaraTta Ha HpI/IZ[O6I/IBaH€ Win HacTtosuiara CTOMHOCT HAa MUHHUMAJIHHUTE JIM3UHTOBU
mwiam@anus. ChINECTBYBAIIOTO 3aJb/DKEHME KbM JIM3UHIOJATENss C€ MpEeACTaBs B OTYeTa 3a
(¢uHAHCOBOTO ChCTOSIHHE Ha JIpyXecTBOTO Karo Apyru 3amabibkeHus. Cren mbpBOHAYATHOTO
IMPpU3HaBaHC aKTHUBBHT C€ OCUHCTOBOJAABA B CHOTBCTCTBHUE CHC CUCTOBOAHATA IOJUTHKA, IIPHUIIOKKUMA 3a
TO3H aKTUB.

1.30 O6ma pamka 3a (UHAHCOBO OTYHUTAHE

To3u ¢QuHAHCOB OTYET € W3rOTBEH BHB BCHYKH CBIIECTBEHH aCHEKTH, B CHOTBETCTBHE C
MexayHapogaure crtaHgapTa 3a ¢uHancoBo oruntane (MC®DO), wuzmagenu ot CbBera 1O
MexayHapoaHu cuetoBogHH ctanfapTd (CMCC) u pazsacHeHusTa 3a TAXHOTO NpHIaraie, u31aJeHu oOT
Komurera 3a pazscaenne Ha MCOO (KPMC®O), npuetu ot Esporneiickust cbio3 (EC) u npunoxumu
B PenyOnuka buirapus.

[IpuemaHeTo Ha U3BMEHEHHS KbM ChIIECTBYBAIIM CTAHIAPTH HE € JIOBEJIO JI0 POMEHH B CUETOBOJIHATA
nojuTuKa Ha J{pyxkecTBoTo.
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2.C4eTOBO/IHH NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [pyKecTBOTO 3a NMPEASBCHUTE W HENPEASIBCHUTE MPETCHIIMUA M OMPEACISIHETO Ha
3aCTPaxOBAaTCIHUTE PE3CPBH M BH3CTAHOBUMATA CTOMHOCT Ha Jieja Ha MPe3acTpaxoBareis ce
MPErJIekKIaT U OOHOBSIBAT MOCTOSIHHO, KaTO KOPEKI[MUTE OT TO3M MIpEerJie]] Ce OTpa3sBaT B OTYETa 3a
noxonute Ha JlpyxkectBoTo. IlporechT ce OCHOBaBa Ha OCHOBHOTO JIONYCKaHE, Y€ MUHAIMST OIIUT,
KOpUrUpaH ¢ e(eKTa OT TEKyIIUTe OOCTOATEICTBA M TEHJACHIMHU, € IOAXOJAlla OCHOBA 3a
MpeBUXKIaHe Ha epekTa OT OBACUIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

HpyxkecTBOoTO He OTuMTa HH(OpMAIMA MO OMNEpPaTUBHU CETMEHTH, ThH KaTro mpeobianaBamius
M3TOYHHMK Ha PUCKOBE M BB3BPBIIAEMOCT € O0I0 3acTpaxoBaHe, HsIMa €JUH OT/ACICH BhHIICH KIIMEHT,
NPUXOANUTE OT KOHTO 1da BB3Iu3aT Ha moBede oT 10%, KakTo W IpYKECTBOTO HM3BBPIIBA CBOSTA
JEHHOCT Ha TEPUTOpHATa Ha cTpaHaTa. AKo B Opaemie TO3M (pakT ce MPOMEHH U APYKECTBOTO
npeacTaBs BbB (PUMHAHCOBUTE CH OTYETH OIEPAaTHBHHM CETMEHTH, TO Te IIe OBJAT OMNpEACICHU H
MIpeJICTaBEeHH B ChOTBETCTBUE ¢ n3nckBaHusITa HAa MCDO 8 Onepamusnu ceamenmu.

3. YnpaBieHue Ha 3aCTPaX0BaTeJIHHS PUCK

3.1. Heau ¥ MOJTUTHKYU NIPU yIPaBJIeHHE HA 32CTPAXOBATETHUSI PUCK

OcHoBHaTa 3acTpaxoBaTelHa JIeHHOCT, U3BBpIIBaHa OT J{pyKecTBOTO, € J]a ToeMa pUCKa OT 3aryda oT
JHIa WIK OPTaHW3allM, KOWTO ca MpPeKH CyOeKTH Ha pucka. TakwBa pHCKOBE Morar Aa ObaaT
CBBbp3aHU C HEIBMXMMO HMYIIECTBO, OTTOBOPHOCTH, JKHUBOT, 3JIOTIONYKH CBHC 3ApaBeTO, (DMHAHCOBH
WIN JPYTH PUCKOBE, MPOM3TUYALIHA OT JaJIeHO 3aCTPaxoBaTeIHO ChOUTHE. [Ipy>KECTBOTO € M3JI0KEHO
Ha HECUTYPHOCT, CBbp3aHa C BPEMETO U pa3Mepa Ha IIETUTE 10 JoroBopa. JpyKecTBOTO ChIO Taka e
M3JI0’)KEHO Ha Ta3apeH PHUCK Ype3 3aCTPaxOBaTEIHUTE U UHBECTUIIMOHHUTE CH IeHHOCTH. JpyKecTBOTO
YIIpaBIIsiBA 3aCTPAXOBATEIHUS CH PHUCK UpE3 OIPAaHUYCHUS HAa 3aCTPaxOBATEIHUTE TUMHTH, IPOLIEAYPH
3a 0of00psBaHE HA TPaH3aKIHMH, KOWUTO BKIIOYBAT HOBH TNPOMYKTH HIM KOUTO HAaJBHUILIABAT
OmpeJlieIecHUTe  JIUMHTH, METOAM 3a IIeHooOpa3yBaHe, I[EHTPAIM3UPAHO YIpaBICHUE Ha
Npe3acTpaxoBaHETO U MOHUTOPHHT Ha BH3HUKBAIIUTE BBHIIPOCH.

Jpy>KeCTBOTO M3MOJ3Ba HSAKOJIKO METOJIA 32 OIEHKA M KOHTPOJ Ha 3aCTPaxOBaTEeNHHs PUCK KAaKTO 3a
WHIUBUIyaTHUTE BHUJIOBE 3acTPaxOBaHM pPHCKOBE, Taka W 3a OOIUTEe pHCKOBe. TeopusTta Ha
BEPOSTHOCTTAa C€ TMpwWiara MpH [eHOooOpa3yBaHETO W TIPOBH3MpAHETO Ha mopTdeina oT
3acTpaxoBareilHd monui. OCHOBHHAT PUCK C€ CHCTOM B TOBA Y€ YECTOTAaTa W pazMepa Ha HICTHUTE
HAJIXBBPIISIT OYaKBaHUTE. 3acCTpaxOBAaTEJHUTE CHOUTHS Ca TPOM3BOJIHM IO CBOSITA TPUPOJAA U
JneicTBuTeTHUAT Opoil M Mam@ad Ha chHOUTHATA IMpe3 BCsAKa €IHa TOAMHA MOXE Jia Bapupa OT
OUYaKBaHWTE, U3YMCIICHUTE Ype3 OOMUAHUTE CTATHCTHUECKH TEXHUKH.

3.2. CTparerus nmo CKJIl0YBaHE HA MOJULUTE

Crparerusita Ha JIpykecTBOTO 3a CKIIOYBAaHE Ha TIOJNHIM MMa 3a Iell IIOCTUTaHeTO Ha pa3HooOpasue,
3a ja ce ocurypu OamaHcupaH nopTdeiin, U ce oCHOBaBa Ha TrojsiM MOPT(QEHIT OT CXOJHH PHUCKOBE
HSKOJIKO TOJMHHM MOJPE]I, KOMTO KaTo TaKbB CE OYaKBa Jia HaMaJld BapHUallMUTe B pe3yJITara.
CTpaTeI‘I/IﬂTa 3a CKJIFOUBAHC Ha MOJHMIOH € MPEACTAaBC€HAa B T'OJUIITHUSA 6H3HCCHH3H, KOWTO BKJIIOYBA
KJlacoBeTe OW3HECH, KOUTO Cce€ 3acTpaxoBaT. Ta3u cTparerws ce Tpuwiara KbM OTJICITHUTE
3aCcTpaxoBaTe/IHU MMOCPEAHULIM TOCPEACTBOM MOAPOOHN MHCTPYKIIMU 32 CKJIFOUBAHE Ha IMOJIUIH, KOUTO
BKJTFOYBAT JINMHUTH, KOUTO BCEKH MOCPEIHHUK TpsiOBa /1a cIia3Ba CHope] Kjaca M pa3Mepa Ha Om3Heca,
TEPUTOPHUATA W OTPacChia, 3a J]a MOCTHTHE MOIXOAII0 HUBO HAa pHUCKa B paMKHUTe Ha moprdeitia. B
rojsiMarta CH 4acT JIOTOBOPHUTE IO OOIIO 3aCTpaxoBaHe ca TOJAMIIHH U 3aCTPaxOBaTEUTEe UMAT MPaBOTO
Jla OTKaXKaT MOJHOBABAHE WM J1a IIPOMEHAT YCJIOBHATA HAa JOTOBOpa IPU IMOJHOBABAHETO MY.
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3. YnpaBieHue Ha 3aCTPaX0OBaTeJHUSI PUCK, TPOAbJIKeHUE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

JpykecTBOTO mpe3acTpaxoBa 4acT OT PUCKOBETE, KOUTO 3allHCBa, 32 J1a KOHTPOJINPA EKCIIO3ULIMUTE CH
KbM 3aryOM W Ja 3alluTaBa KalUTAJIOBHTE CH pecypcu. J[pyKECTBOTO CKJIIOYBA MPOMOPIHOHATHU
npe3acTpaxoBaTeHM  JOTOBOPM 33  OCHOBHUTE OW3HEC JIMHUM W HENPONOPLHOHATIHU
npe3acTpaxoBaTeHH JOTOBOPH 33 TOJIEMHUTE OTTOBOPHOCTH M KaTacTPO(PUYHU PUCKOBE, 32 J1a HAMAIIU
HeTHaTa ekcrno3uius. OCBEH TOBa, Ha 3aCTPaxOBaTENHUTE € pa3pelieHO Ja CKIIYBAT JOTOBOPH 3a
(akynTaTUBHO Mpe3acTpaxoBaHEe MPH OINpPEACICHH crieluduuHr 00cTosTeIcTBa. Benuku norosopu ca
npeaMeT Ha MpeaBapuTeNHO omoOpeHrne W olmara cyma 3a (akyldTaTHBHO Tpe3acTpaxoBaHE cCe
HabironaBa oT PrkoBOACTBOTO.

[TacuBHOTO Tpe3acTpaxoOBaHE ChIAbPKA KPEAMTCH PHCK M aKTUBHTE MO MpPE3acTpaxoBaHe ce
OCYETOBOJSIBAT KAaTO C€ W3BaIiAT pa3XxoguTe 3a o00e3leHKM B pe3yiTaT Ha cly4adm Ha
HEIUTaTe)KOCIIOCOOHOCT U HechOupaeMu cyMu. JIpy»KecTBOTO CKITIOUBA 3aCTPAaXOBATEITHUTE TOTOBOPH C
HECBBP3aHHU MPE3acTPaxoBaTeNId C e KOHTPOJIMpPAHE Ha EKCHO3UIMATA 332 CBEHTYAJHH 3aryOu OT
€/IHO chouTHE.

3a onTHMHU3MpaHe Ha pa3XxOJuTe W yBelIMYaBaHE Ha MOJMNKMCBavecKus kananutreT EBpounc MHmrypbHC
rpyn EAJl opranusupa BBTPEIIHOTPYIIOBH IIpe3acTpaxoBaTeHU JIOTOBOpH, IO KouTo EBpoumHC
brarapus € npezacTpaxoBared:

OcBeH BBTPEUIHOTPYIIOBUTE CAETKHU M0 aKTUBHO npe3acTpaxoBane mpe3 2013 pyKecTBOTO CKIIOUH C
Kio bu 1 Untepnemrsubn WumypreHe Jlumuten — kimon Codust AOToBOp 3a Ipe3acTpaxoBaHE M
HOCJIE/IBAIl0 TIPEXBBPJSHE, INPU U3MNBIHEHHE Ha ONPEJCNICHH YCIOBHA Ha 3acTPaxoBaTEIHO
noptdonuo.

3.4. YciaoBus Ha 3acTpaxoBaTeJTHUTE 10TOBOPH

YcnoBusTa Ha 3aCTPaXxOBaTEIHUTE JOTOBOPH, KOUTO UMAT MaTepralieH epeKT BbpXy cyMara, BpeMETO
W HECUTYpPHOCTTa OT OBJCHIM MapUYHU MOTOLHM, MPOU3THYAIIN OT 3aCTPaxOBaTETHHUTE JOTOBOPH ca
W3JI0KEHU TO-10:1y. [pykecTBOTO paboTH Mo yTBBpAeHHS cCIUCHK Ha Komucusra 3a pruHaHCOB HAA30D
C pa3pelIeHH 3aCTpaxoBKH, KOUTO ca rpynupanu B 18 rpymnu. OneHkara 3a OCHOBHUTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YIPABJICHUC HAa CBHP3aHUTE CHC 3aCTPaxoBaTCIHUTEC IMPOAYKTH PUCKOBC
ca [peJICTAaBEHU KaKTO ClIe/Ba:

3.4.1. Od1mo3acTpaxoBaTeJIHU 10TOBOPH — ABTOMOOHMJITHO 3aCTPaX0OBaHe

»3 EBpomnc” AJl ckmouBa 3actpaxoBku ,,Kacko”, ,I'paxmgaHcka OTTOBOpPHOCT  Ha
aBTOMOOWIIUCTHTE, ,,3eeHa KapTa“ u ,,3nononyka Ha Mectata B MIIC” 3a bwiarapust u 4yxOuHa.
[ToxpuBaHuTEe pUCKOBE OOXBaIlaT B HAW-TBJIHA CTEIECH HYXKIUTE OT 3aCTPAaXOBATEIHO MOKPUTE Ha
coOcTBeHuIMTe, Nom3Barenute U abpxkarenure Ha MIIC. TepuropuanHsIT 0O0XBaT Ha 3aCTPAXOBKUTE
BKJItOUBa Iis1a EBpona. M3BbpIlBa ce CTPUKTHA CEJICKIUS HA PHCKa 4pe3 PyHKIMOHHUpAIlaTa CUCTeMa
3a U3JlaBaHe M ChXpaHsIBaHE Ha HH(pOPMAIIMITA 33 CKIIOYCHUTE 3aCTPaXOBATEIHH JOTOBOPH.

3.4.2. O6mo3acTpaxoBareanu aorosopu — Kacko

Jpy>KeCTBOTO CKJIIOYBa 3acTpaxOBaTEeHH JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpHH NPEBO3HU
cpenctea. 3actpaxoBkara Kacko Ha aBTOMOOWIHMTE 3acTpaxoBa TIPEBO3HUTE CpEJCTBa Ha
3aCTPaxOBaHUTC JiMLa CPEIly MIECTH, NPUIYUMHCHU OT IIbTHOTPAHCIOPTHO IMPOU3IMICCTBHUE, IIPHUPOIHO
66}1CTBI/IC WIN 3JI0YMUIIJICHU HeﬁCTBHH Ha TpETHU JiMLa, KaKTO U Kpa>K6a. B'L3Bp'bIlIaeMOCTTa Ha
KamnmuTaljia IIpu TO3U IMPOAYKT IIPOU3THUYA OT O6IIII/ITC MMpEMHHU, HAYUCIIABAHN Ha 3aCTPAaxXOBAHUTE JIMIa
MUHYC CyMHUTE, 3aIUIAlIaHu 3a MOKPUBAHETO Ha IIETH M Pa3XO0Jld, HAYUCIIEHH OT J[py»KecTBOTO.
Cp0uTHETO, KOETO MIPEAN3BHUKBA IIETH 110 aBTOMOOMINTE OOMKHOBEHO Bh3HHUKBA BHe3amHO (kato I1TTI,
NPUPOJHU OENCTBHS, KpakOa W Jp.) M NpHYUHATA Ce omperens JecHo. J[pyxkecTtBoro me Obje
yBEIIOMEHO OBp30 W mmeTaTa me Obae yperaeHa Oe3 3akbcHeHHE. buzHechT ¢ Kacko 3acTpaxoBKUTE
CJIEJIOBATEITHO ce KiacuuImpa KaTo ,,KpaTKoTpaeH’, KOETO 03Ha4YaBa, Ye BIIOMIABAHETO HA Pa3XOJUTE
U BB3BPBIIAEMOCTTA HA MHBECTHIIMUTE I1le OB/ OT HECHIIECTBEHO 3HAueHHWe. TOoBa KOHTPACTHpA C
,IBIITOTPAHUTE” KJIacOBE, KbJIETO OTHEMa IIOBEYE BpeMe Jla ce ONpeNeNid OKOHYATEIHUS pa3xoj 3a
meraTta U ToBa IIpaBr pa3XOanUTEC U Bb3BPHIIAEMOCTTAa HA MHBECTUIIUUTE 3HAYUTCIIHO MMO-CHIICCTBCHU.
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3. YnpaBieHue Ha 3aCTPAX0OBATeJIHUS PUCK, MPOAbJIKEHHE

3.4. YcaoBus Ha 3aCTPaxoBaTeJTHUTE TI0rOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KirouoBuTe prickoBe CBBbpP3aHU C TO3U MPOAYKT Ca PUCKBT OT CKIIFOUBAaHE, OT KOHKYPEHLUS, U PUCKBT
OT IETH (BKJIIOYMUTEITHO MPOMEHJIMBOTO MPOSBIEHHE HA PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIa4a M Ha JPYTUTe yYacTHUIM B JBIKEHHETO). [Ipy’KECTBOTO CHILO Taka € M3JI0KEHO Ha PUCKA OT
37I0yMUIIJICHH ACHCTBHUA OT CTPaHa Ha 3aCTPaXOBaHHUTE JIUIIA.

PuckbsT oT ckimouBaHe € TO3HW, HpU KOWTO JIpyKecTBOTO HE HAyHCIsABA Pa3IMUHU TMPEMHUU 3a
Pa3IMYHUTE aBTOMOOMIIM, KOMTO 3acCTpaxoBa. PHCKBT IO AajZicHa MOJUIIA e BapHpa CIOpe] MHOTO
¢dakTOopu Karo — Mapka Ha aBTOMOOWIaA, KbAE C€ YyNpaBisiBa aBTOMOOWJA, CTaX Ha Bojada. 3a
3actpaxoBka Kacko nma MIIC ce odakBa ma mma roisiM Opoil 3acTpaxoBaHH OOCKTH ChC CXOJHH
puckoBu mpodwmin. V3uncnsBaHeTo Ha TpeMus, ChbU3MEpUMa C pUCKa 3a Te3M IMONUIH, e Oble
CyOEKTHBHO U CIIEIOBATEIHO PUCKOBO.

Jpy>KecTBOTO € M3J0KEHO Ha PUCK 3aCTPaxOBAaHUST Ja MMPaBU HEBEPHH WIIM HEBAJHMIHH HCKOBE, MU
Jla 3aBHIlIaBa CyMmaTa, M3UCKyeMa Clle/l IpeThpIsBaHe Ha 3aryba. ToBa 10 roisiMa cTeneH oOsACHABA
3aI1l0 UKOHOMHUYECKUTE YCIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUENIUBII KacKo noprdeiina.
3acTpaxOBaTeNIHUAT PUCK C€ YIpaBisiBa OCHOBHO Ype3 pa3yMHO IleHOoOpa3yBaHe, Iu3aiiH Ha
MpOAyKTa, W300p Ha pUCKA, TOAXOMASANlA HWHBECTUIIMOHHA CTPATETHs, pPCUTHHTOBaHE W
npe3actpaxoBaHe. [lo Tasu mpuumHa J[IpyKecTBOTO cClleAM U pearupa Ha INPOMEHH B oOmiara
WKOHOMHYECKA U THPrOBCKa Cpefia, B KOATO U3BBPIIIBA CBOATA JICHHOCT.

3.4.4. Odmo3acTpaxoBaTeJiHU H0roBopHu — O0IIA rpakIaHCKa OTTOBOPHOCT

HpyxecTBoTO cKitouBa 3acTpaxoBka OOIa TpaxkaaHCKa OTrOBOPHOCT. [lpu Te3m moroBopu ce
U3ILIaIa TapuYHa KOMIICHCAIIMS 32 TeJIECHA TIOBPE/a Ha CIY)KUTENIM WX Ha YICHOBE Ha OOIIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTO (PUHAIM3UPAHETO U YPEIKIAHETO Ha HCKOBE
Mpe3 roJlMHaTa Ha Bb3HMKBAHE HA IeTaTa OTHEMa CPABHUTEIHO IBJTO BpeMe. CpOKBT 32 OTYUTAHE U
ypeXxIaHe Ha IeTH ¢ PYHKIUS OT CHEIU(PUIHO OCUTYPEHOTO OKPUTHUE, FOPUCAUKITUATA U IPOBU3UUTE
Ha crnenudUyHaTa TOJUTHKA KaTO camo3ajbpkaHe. MiMa MHOTOOpOWHM KOMIIOHEHTH, KOHTO Ca B
OCHOBATa Ha 3aCTpaxoBKaTa 001Ia TPak/JaHCKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HaW-TOJIeMHs HM3TOYHMK HA HECUTYPHOCT IO OTHOIICHHE Ha
npoBU3KKTE Ha meThuTe. OCHOBHO HECUTYPHOCTTA B OIICHKATa HA Ta3W MPOBU3HUS Ce OOSICHSIBA C ABJITHS
BPEMEBH HHTEPBAJ B OTYUTAHETO (T.€. BPEMETO MEX]Yy IMOKPUTOTO 3aCTPaxOBaTEIIHO CHOUTHE U
JICHCTBUTEITHOTO MPEAsIBIBAHE HA MIeTaTa), Opos Ha yuacTBAIUTE CTPAHH, IAIH TIOKPUTOTO ,,chOUTHE”
ce OrpaHMYaBa JI0 €JAMH BPEMEBH IEPHOJ WK CE Pa3NpPOCTHPA BbPXY HIKOJIKO BPEMEBH IEPHOAA,
BKJIFOUCHUTE BH3MOXKHU CyMH (B WHIAMBHIYAJTHUTE TPESBIBAHUS HA IIETH), A TE3H LICTU ca OMiu
pa3yMHO NPEJABUAMMU W JaJM Ca MMajM 3a IeJ Ja ObJaT MOKPUTH BbB BPEMETO, KOraTo ca OWM
CKJIIOYCHH JIOTOBOPUTE (T.€. IMOTCHIIMAI 3a OCIIOPBAaHE HA MOKPUTHETO), U Bb3MOXHOCTTA 32 MaCOBO
npesBsBane Ha meTH. lleTuTe ¢ mo-abaru BpeMEBH HHTEPBAIN B OMOBECTSIBAHETO BOST JI0 MO-T'OJISIM
BBTPELIHO MPHCHI PUCK. ToBa Baku ¢ OCOOCHA CHjia 3a NPEAIBECHUTE LICTH C MO-IBJIBI CPOK HA
H3UCKYEMOCT, 0COOCHO TaM KbJIETO ChJICOHUTE OpPraHH ca B3eJId PELICHUE TIOKPUTHUETO Jia CE MPOCTUPA
B HSKOJKO TOJWHHW, T.e. BKIIOYBA HSIKOJKO 3alllUTHUKA (M TEXHHUTE 3acTpPaxoBaTeid W
mpe3acTpaxoBaTelid) M MHOTOOPOWHM NOJMIM (Karo [0 TO3W HAYUH YyBEJIMYAaBAT BKIIIOUCHHUTE
BB3MOKHH CYMH M CJOXKHOCT Ha ypexaaHe Ha mpereHiuu). IlleTH ¢ mo-apirm CpokoBe Ha
M3UCKYEMOCT ChIIO IMOBMIIABAT MOTCHI[MAJIHUSA BPEMEBH WHTEpBal Ha NpU3HABaHe, T.e. MHTEpBaja
MEX/Ty ITOJANMUCBAHETO Ha BH/I ITOJIMIIA HA €IMH KOHKPETEH Ia3ap U MPU3HABAHETO, Y€ TAKUBA IOJIHUIIH
MMaT JIATCHTEHTHA €KCIIO3UIINSA 33 00E3IICTCHHUS.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.4. YcaoBus Ha 3acTpPaxoBaTeJTHUTE I0rOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBareHu A0rosopu — UmyuecTso

JpyXecTBOTO CKJIIOUBAa MMYIIECTBEHU 3acTpaxoBaTeNHU JOTOBOPH B LijiaTa cTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BpEIUTE, MPUUUHEHH OT MPEKbCBaHE B OM3HECA, MPOU3THYAILO OT
Ta3H IIeTa.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTpaxOBaHMUTE JIMLA MUHYC CyMHTE, 3aIlJIalllaHy 3a MOKPUBAHETO HA IIETH U Pa3XOAUTE, HAUNCIECHU
ot pyXxecTBoTo.

Cp0uTHETO, KOETO TPEAN3BHKBA O0E3ILETCHNE 3a TOBpeJa Ha Crpaad WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TpH MOXKap U OOUp C B3JIOM) W MpUUYMHATA ce ompeness jecHo. Lllerata B
TO3M ciydail me Oble OmoBecTeHa OBbp30 W MOXe Ja ce ypenun Oe3 3abaBsHe. busHechT cbe
3aCTPaXxOBKM MMYLIECTBO CIIEAOBATEIHO ce KiacupuIMpa KaTo ,,KpaTKOTpaeH™, KOETO O3HauaBa, ye
BJIOIIABAHETO HAa Pa3XOAHWTE W BB3BPHIIAEMOCTTa HAa HMHBECTUIHMHTE IIe OBbJE OT HECHIIECTBEHO
3HayeHue. ToBa KOHTpacTupa ¢ ,,JBITOTpaiiHUTE KIacoBe, KBIETO OTHEMa IOBEYE BpeMe Ja ce
Onpesied OKOHYATENHHUS pa3XoJl 3a IeTaTa W TOBa MpaBH pa3XxOJUTe W BB3BPBIIAEMOCTTa Ha
WHBECTHUIUUTC 3HAYUTCIHO ITO-ChIICCTBCHU.

KirouoBuTe prcKoBe CBBbpP3aHU € TO3U MPOJYKT Ca PUCKA OT CKJIIOYBAaHE, OT KOHKYPEHIIMS, U PUCKa OT
ety (BKIIOYUTEIHO POMEHIMBOTO MPOSIBIICHUE HA PHCKA OT NMPUPOAHU OencTBHs). JpyKecTBOTO €
M3JI0’KE€HO Ha PUCKa OT 3JI0YMHUIIJIEHO AEHCTBUS OT CTpaHa Ha 3aCTpaxOoBaHUTE JIMIIA.

PuUCKBT OT CKiIIOYBAaHE € TO3M, NpU KOWTO JIpy»KECTBOTO HE HAUYUCIABA PaA3IU4YHU IPEMHH, B
CBOTBETCTBHE C PA3IHMYHUTE MMYIIECTBA, KOMTO 3acTpaxoBa. PUCKBT MO JajeHa MOJUIlA I Bapupa
criopes, MHOTO (akTOpH KaTo MECTONOJNIOXKEHHE, MEPKH 3a CHTYPHOCT Ha MSICTOTO, BB3pacT Ha
UMYIIECTBOTO M Jp. 3a 3acTpaxoBKa Ha JOMAIlHO HMMYIIECTBO CE OYaKBa Ja HMMa TOJIsIM Opoi
3aCTpaxOBaHHU OOCKTH ChC CXOAHHM pUCKOBH mpoduiu. ToBa, o0aue, He BaXKU 32 CTONAHCKHU JICHHOCTH.
MHoTro0 npeayoKeHus 3a 3aCTpaxoBaHe Ha ThPTOBCKU OOEKTH C€ CHCTOAT OT YHUKAIHA KOMOMHAIHS OT
MECTOIIOJIOKEHHE, BUJ OM3HEC W MEPKH 3a CHT'YPHOCT. M3uucisBaHeTo Ha MpeMHs, ChbU3MEpUMa C
pHCKa 3a TE3W TOJHIHM, € CYOSeKTHBHO M CJIEJOBATETHO pUCKOBO.KiacoBeTe MMOTH ca M3JI0KEHH Ha
pyUCKa 3aCTpaxOBAaHUAT Jia IpaBu HEBCPHU WM HEBAJIMJIHW HMCKOBC, WM J1a 3aBUllIaBa cCyMara,
W3UCKyeMa cjie]l IpeThpIisiBaHe Ha 3ary0a. ToBa 1o ToiisiMa cTereH oOsSCHSBA 33110 HKOHOMHUYECKHTE
YCIIOBHUSI Ca CBBP3aHM C TOBA KOJIKO € TICUENMBII MOPTQeiia OT IMYIIECTBO. 3aCTPaxOBaTEIHUAT PUCK
ce YIpaBisBa OCHOBHO Ype3 pa3yMHO IIeHOOOpa3yBaHe, JW3aliH Ha MpOAyKTa, M300p Ha pHUCKa,
MONXOJAIIa HMHBECTUIIMOHHA CTpaTerusi, pPEeWTWHTOBaHE U Ipe3acTpaxoBaHe. JlpyxkecTBoTO
CJIEJIOBATENTHO CJIEeIU M pearupa Ha MPOMEHU B 00Iara HKOHOMHYECKA M THPrOBCKa cpena, B KOATO
M3BBHPIIBA CBOSITA JICMHOCT.
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3. YnpasiieHue Ha 3aCTPAXOBATEJHUSI PUCK, IPOABbJIKEHHE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

Hmy1iecTBOTO € 00EKT Ha MHOXKECTBO PHUCKOBE, BKIIOYHTEIIHO Kpax0a, moxap, OM3Hec MpeKbCBaHe U
METEOpOJIOrHYHH ycioBHst. O0e3IeTeHnsATa 3a IBICHUs KaTo OypH, HAaBOAHEHUs, CPYTBaHMUs, TIOXKAPH,
€KCIUIO3UH, W IOBHIIABALIOTO HWUBO HA MPECTBITHOCTTa BB3HUKBAT B PErHOHAJICH Mamad, KOETO
o3HayaBa, 4e JlpyKecTBOTO yIpaBisiBa pasnpeAciieHHeTo Ha Teorpadckus CcH PHCK MHOTO
BHUMaTeNHO. B ciryuaii Ha 3emerpecenue, JpyxecTBOTO 04akBa noprdeityia 0T HEABMKUMHA UMOTH Aa
BKJIIOUBa BUCOKH HMCKOBE 3a CTPYKTYpHH IIETH HAa HEABWXMMH MMOTH M TOJIEMH HCKOBE MOpPaIH
CMylIeHUsI B OW3Heca, JOKaTO TPAHCIOPTHHUTE BPB3KKW HE (YHKIMOHUPAT M UMOTHT € 3aTBOpEH,
nopamu peMoHT. J[pykecTBOTO mpuema oOliara pUCKOBa EKCHO3UIMS, KOSITO € TOTOBO Aa MOeME B
OTpeJieIeH TEPUTOPUHM 3a peluna ChOWUTHS Karo NpuUpoAHW OenactBusa. Tekyimara arperupaHa
MIO3HLIUS C€ KOHTPOJIMpA 10 BpeMe Ha MOJIMUCBAHETO HA JaJeH PUCK M C€ U3TOTBSAT MECEYHH OTYETH,
KOMTO IOKa3BaT KJIIOUYOBHUTE KOHLEHTpAaMH, Ha KOUTO JlpyXecTBOTO € HW3JI0oKeHO. J[pykecTBOTO
M3M0J3Ba Pa3IMYHA MOJICIIMPAIH HHCTPYMEHTH, 32 Aa KOHTPOJIMpa KOHIEHTpAlUiITa U Ja CUMYJIHpa
3aryou OT KaTacTpodu, 3a Aa U3MEpH ePEKTUBHOCTTA Ha MPe3acTpaxoBaTeTHUTE MPOTPaMy U HETHATA
puckoBa ekcro3ius Ha JpyxxectBoTo. [Ipe3 rogunaTa ce mpoBexaar ,,cTpec™ u ,,CIICHApUIHI* TECTOBE
C TIOMOIIITA HA Te3H MOJICIIH.

Haii-ronsimata BeposSITHOCT 3a 3HAYMUTENHHU 3aryOu Ha JIpy»KecTBOTO NMPOU3THYA OT KaTacTpoUUHU
ChOUTHS KAaTO HABOJHEHHS, MOBPEIHU, IIETU OT Oypu WIM 3eMeTpeceHus. JlpyKeCTBOTO YIpaBJisiBa
pHCKa 4Ype3 CKIIIOYBaHE Ha MPe3acTpaxoBaTeIHH JOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €JJHAKBO TEPUTHPHAITHO pa3lpe/iciieHue Ha 3acTpaxoBaHuTe uMyilecTBa. CHCTEMHO ce M3BBpIIBA
OlICHKa Ha pucka oT cTpaHa Ha Jupekrtop ,,IIpe3actpaxoBaHe u ce HabnrOmaBa akyMmyjanusiTa Ha
3aCTPaxOBaTeIHU CYMH [0 PETHOHU. PBKOBOJCTBOTO He cumra, 4e KbM 31 nmexemBpu 2014 r. uma
CBILECTBEHU KOHIICHTPAILIUK Ha 3acTpaxoBaTelieH prcK B noptdeiina Ha [pyxkecTBOTO.

3.6. ®uHAHCOB PUCK

Tpanzakuuu ¢ (pUHAHCOBM HMHCTPYMEHTH MoraT Ja AoBeaaT Ao ToBa JlpyxecTBoTo na moeme
JOIIBJIHUTEIHN (MHAHCOBU PUCKOBE. Te BKIIIOYBAT: MMa3apeH PUCK, KPEAUTEH PUCK, JTUKBUIEH PUCK U
npe3acTpaxoBaTeseH puck. Bcekn oT Te3u pucKoBe € OIucaH Ho-101y.

3.6.1. I1azapen puck

[MazapHusT prick MOKe Ja ObJie OMKMCaH KaTo PUCK OT MPOMSHA B CIIpaBeJIMBaTa CTOHHOCT Ha €JUH
(I)I/IHaHCOB HUHCTPYMCHT, ObJDKallla C€ Ha IMpPOMsAHA B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KaIlMTAJIOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBCE.

3.6.1.2. CboTBeTCTBHE MEKAY AKTHBUTE M IACUBHUTE

Jpy’XecTBOTO aKTHBHO YHPAaB/IsiBa AaKTUBUTE CH KaTO M3IOJ3BA MOJIXOMA, KOMTO OasaHCHpa KauecTBo,
JuBepcU(UKaLus, CbOTBETCTBHE MEXIy aKTHBUTE M NAcHBUTE, JMKBHUIHOCT U BBH3BPBLIAEMOCT Ha
uHBecTuimMuTe. llenta Ha MHBECTULMOHHUS MPOLEC € Ja ONTHUMU3UPAa HHBECTHULIMOHHHUS IIOXOJ,
KOPUTHPaH C PUCKa, KaTO rapaHTHpa, 4ye aKTUBHTE W MACHBUTE CE YNPaBJIsIBaT Ha 0a3a Ha MapHyeH
MOTOK Y HPOJBJIKUTEITHOCT.

JpykecTBOTO ynpapisiBa HapUuHUsI IOTOK U MHBECTULUHUTE KAaTO ONpeAessi NPUOIU3UTEIHO CYMHUTE U
BPEMETO HA MOCTBIUIEHUS OT 3aCTPaXxOBAaHUTE M Ha IJAIAHUSA HA 3aCTPAXOBATEIHUTE 3aJbJIKECHMS.
To3u mporec € MpuUcChIIO CYOEKTHBEH M MOXKE Jia MOBIMSE Ha CHOCOOHOCTTa Ha JIpykecTBOTO Aa
MOCTUTHE LIEINUTE 32 YIIPABJICHUE HA aKTUBUTE U NTACUBUTE.

3.6.2 JluxBeH puck

Uznaranero Ha J[pykecTBOTO Ha Ma3apeH PUCK 3a MPOMEHH B JIMXBEHUS MPOIEHT € KOHIIEHTPUPAHO B
WHBECTUIIMOHHUSI My TOPT(HE W B IMO-Mallka CTENeH B JBITOBHTE MY 3aJbDKeHHs. [IpoMeHH B
WHBECTUIIMOHHUTE CTOWHOCTH, JBJDKAllM C€ Ha NPOMEHH B JIMXBEHHTE TMPOIEHTH, obade, ce
KOMITIGHCHpAT OTYaCTH OT CHOTBETCTBEHHTE NIPOMEHH B HMKOHOMHYECKaTa CTOMHOCT Ha
3aCTPaxOBaTEIHUTE PE3EPBU U JBITOBUTE 3aBIDKEHUS. J[py’>KeCTBOTO KOHTPOJIHMPA Ta3W €KCIIO3UIIHS
Yype3 MEepHOAWYCH Tperje]] Ha CBOUTE aKTHBHU W TMACHUBHHM TO3WIMH. [Ipy>KECTBOTO CBIO Taka €
W3JI0)KEHO Ha PHCKa OT MPOMEHU B OBJICIIUTE TAPUYHU MOTONHU OT IEHHU KHIDKA ¢ (PUKCHUpaH 0XO/,
MPOM3THYAIIY OT IPOMEHH B Ma3aPHUTE JTMXBEHH MPOIICHTH.
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3. YnpaBiieHue Ha 3aCTPAaX0BATeJIHUSI PUCK, MPOIbJKEHHE

3.6.3 Baayren puck

JpyXecTBOTO € H3JI0KEHO Ha BalyTeH pHUCK 4pe3 paslUlallaHusiTa B 4YyKISCTpaHHA BalyTa.
JpyXecTBOTO HsMa HHBECTHLIMH B 4yXOuMHa. B pesyntar oT BbBeXJaHETO Ha BalyTHHS OOpI B
bearapusi, Obirapckata BadyTa € oOBbp3ana ¢ EBporo. Thil karo BamyTaTa, W3MOJ3BaHa BBHB
¢uHaHCOBHUTE OTYETH € BbBiIrapcku IlieB, pe3yiaTaTUTEe OTPa3eHH B TIX CE BIHUSAT OT NPOMEHH B
0oOMEHHUTE KypcoBe Ha BaimyTd pasnuuHu oT Jle u EBpo. B pesynrar or ekcnosumuurte Ha
JpykecTBOTO B UyXkJIa BalyTa BB3HMKBAT MedanOM M 3aryOu, KOMTO ca OTpa3eHH B OT4YeTa 3a
NPUXOANUTE U pazxoauTe. Te3n eKCHO3UINK ChCTaBIABAT MAPUYHNATE aKTUBH Ha JlpyKecTBOTO, KOUTO
HE ca JCHOMHMHUpPAHH BBB BalyTaTa, M3IMOJ3BaHa BHB (UHAaHCOBUTE oTueTH Ha [pyxkectBoTto. B
CllydauTe, KOraTO MecTHaTa BalyTa € W3JI0)KeHa Ha 3HAYMTEJICH BAIYTEH PUCK, YIPABICHUETO MYy Ce
MOCTUra 4Ype3 WHBECTHIHMW B ACMO3UTH AcHOMHHUpaHH EBpo. Kommanmsara HsMa 3aabiDKEHUS,
JECHOMHHHUPAHU B UyXAECTpaHHa BalyTa, pasnuyHa oT EBpo u USD. OcHOBHa YacT OT 3aIbJKCHUATA
Ha /Ipy’kecTBOTO ca JCHOMUHUPAHH B OBJITApCKU JIEBA H €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CTpeMexXbT Ha PBKOBOJIOCTBOTO € B IPYKECTBOTO Jia C€ YNpaBIisiBa M MOAIbPKA CHUIIHA KAIUTAIOBa
0a3a Taka, uye a ce IbpKH BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPUTE OT €IHA CTpaHa, U Ja uMa
JOCTaTbYHO COOCTBEHH CpEJICTBAa 3a IOKPHBAHE TIpaHUIATa HAa IUIATEXKOCIOCOOHOCT OT Jpyra.
PBKOBOACTBOTO Ha JPY’KECTBOTO CE CTPEMHU Jla IOCTUTHE BHCOKA BB3BPAIlAEMOCT Ha KamuTaia, KaTo B
CBIIOTO BpeMe OajaHCcupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO HAa MOETHTE PHCKOBE Ype3 MOCTHUTaHe
Ha OajaHcupaH 3acTpaxoBaTeleH MNopTdeiln. BakeH MOMEHT B yNpaBIEHHETO Ha KamnuTaiga MU
NoJIbpKaHe Ha MoObp KOoe(UIIMEHT Ha MOKPUTHE HA TPaHMIATa Ha IUIATe:KOCIOCOOHOCT € OlleHKaTa
Ha MIETHTE, Thil KaTo (PUHAHCOBUTE PE3yNITATH ca Hal-UyBCTBUTEIHM KbM NPOMSHATA Ha KBOTaTa Ha
HIETUMOCT.

OcBeH TOBa ClIeJJBAHETO Ha CTPUKTHA, KOHCEPBAaTHBHA TNOJWTHUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHHXKA, KOPIIOPAaTUBHU O6JII/IFaHI/II/I u 6aHKOBI/I JCIIO3HTH,
JIOTIPUHACS 32 PeaTM3UPaHETO Ha HUCKOPHCKOBA, TIOCTOSIHEHA U CHTYPHA BB3BPBIAEMOCT Ha KalKUTala.
IIpe3 roguHaTa He € UMaJIo IPOMEHH B ITOIX0/1a 3a YIIPaBJIeHHE HA KalluTajla Ha APYKECTBOTO.

4. 3anucanu OpyTO NpeMun

OO0wro 3acTpaxoBaHe 2015 2014
Kacko na MIIC 15 567 9996
I'paxkiaHcka OTTOBOPHOCT Ha aBTOMOOMIICTHTE U 3elieHa KapTa 32 754 19 802
HmymiecTBeHN 3aCTPaXOBKH 6 681 5 366
CenckoCTOMaHCKO 3aCTpaxoBaHe 2070 1141
3nononyka u 3a00JsIBaHe 2841 1876
Kapro 1773 1852
OTroBopHOCTH 1139 1346
Npyru 1688 398
3anucanu OpyTO MpeMuu - 061110 3aCTPaXoBaHe 64 513 41777
[pomsHa B OpyTHHS pa3Mep Ha IPEHOC-TIPEMUMHIS pe3epB (5736) 6736
BpyTHH cnevesieHH PEMUH 58 777 48 513
MHuHYyC: OTCTBIICHH IPEMHUH Ha IPe3acTPaxoBaTelH (2874) (2 091)
IIpomsiHa B Aena Ha Mpe3acTpaxoBaTeNd B MPEHOC-TIPEMUITHAS pe3epB 2872 1073
CneyeJieHH IPEMUH, OTCTHIIEHN HA NIPe3acTPaxoBaTeIH (2) (1018)
HeTHu cneyesieHu npeMuu 58 775 47 495

16



31 Eepounc” AJ]

5. Ilpuxoau OT TAKCU U KOMHCUOHH

KoMmucrnonu noinydeHu OT mpe3acTpaxoBaTeiu
Jpyru npuxoju OT mpe3acTpaxoBaTeu
O0u10 MPUX0AU OT TAKCH U KOMHCUOHHH

6. DUHAHCOBH MPUXOIH

[Iprxoau OT JIMXBY NPU WHBECTHULNH B [IEHHU KHIDKA U JICTIO3UTH
[Iprxomu OT AMBUACHTH IPH WHBECTHUINN B KAIIUTAIIH

[Iprxonu oT HaeMH IPU WHBECTHIINN B HUMOTH

IIpuxoau OT NpeoLeHKa Ha aKTUBU 110 CIPABEUINBA CTOMHOCT
Ipuxoau ot npoxax0a Ha GIMHAHCOBU aKTHBU

Jpyru ¢puHAHCOBH MPUXOIH

00610 puHAHCOBU MPUXOAU

7. lpyru onepaTuBHU NPUXOIH

Hpyru npuxonu
OO0 Apyru onepaTUBHM NMPHUXOIH

8. HacTbnmn/iM meTH, HeTHH OT Npe3acTpaxoBaHe

Wznmmarenn mern npe3 TeKyllaTa roJWHa, pa3xoAu 3a 06pa60TI<a u

NpeOTBPATBAHE HA LIETH
[IpomsiHa B pe3epB 3a BUCSIIH MIECTH
[Nomyuenn obe3mieTeHUs OT IPe3acTPaxoBaTEIH

H3menenne Ha ACJIa Ha ONPe3aCTPaxoBaATCIIUTC B PE3C€PBa 3a MPEACTOAIIN

TUTAIaHUS
[Ipuxomu ot perpecu, HETHO
O0110 HACTBINJIM LIETH, HETHU OT NMpe3acTpaxoBaHe

9. AKBM3HIIMOHHM Pa3Xx01H

Komucuonu u yaactue B pe3ynrata

[Mpexu /KoMHUCHOHHM U yyacTHe B pe3yJITara/aKTUBHO ITpe3acTpaxoBaHe

Pa3xonu 3a pexnama U MapKETUHT
Jpyru akBU3ULMOHHY Pa3Xxoau (MHIAUPEKTHH)
OO0 AKBU3MIHOHHM PAa3X0IH

10. ATMUHUCTPATUBHH Pa3X0AU

Pa3xozu/1 3a MaTepuain
Pa3xozu/1 34 BbHIIIHU YyCIIYTH
Pa3xozu/1 3a aMOpTHU3alusg
BLBHal"pa)KZ[CHI/IC Ha 1Ie€pCoOHa1a

Hpyru
OO0 aIMUHUCTPATHBHY PAa3X0aH

Qunancosu omuemu
xwvm 30.06.2015 .

2015 2014
437 499
235 146
672 645

2015 2014
194 463
102 102

1431 2 144
101 414

3 2

1831 3125

2015 2014
347 99
347 99

2015 2014

(32 273) (28 343)

(18 506) (16 271)

2046 1127

12 764 15 247
849 625

(35 120) (27 615)

2015 2014

(6 704) (5 487)
(3 983) (874)

(297) (307)
(34) (228)

(11 018) (6 896)

2015 2014

(551) (522)

(3573) (3 581)
(200) (223)
(3 722) (3 557)
(398) (353)
(8 444) (8 236)
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11. ®dunaHcoBHU pa3xoan

2015 2014
Pasxonu 3a muxBu (90) (39)
3aryOu oT npeorieHKa Ha pUHAHCOBU aKTHBU (944) (1724)
3ary6u oT npoaax6a Ha QUHAHCOBH aKTHUBH (65) (8)
Pasxomu 3a ynpaBiieHHE HA HHBECTUIIMUTE (40) (79
Hpyru GHHAHCOBH pa3Xou (107) (1150)
O0u10 (PUHAHCOBH Pa3XOaH (1 246) (2 000)
12. Ipyru onepaTuBHU Pa3xoau
2015 2014
Pasxomu 3a IapanioneH GpoH (1 061) (1 067)
OTnrcany B3eMaHUs 10 3aCTPAX0BATEIHH TIOJTHITH (4 057) (4 386)
Tipyrn (513) (979)
Q010 APYrH ONEPATHBHH PA3X0aH (5631) (6 432)
13. Apyru npuxoau / (pa3xoan)
2015 2014
Heren npuxoj ot npojax0a Ha aKTHBH 9 0
Jpyru HeonepaTUBHY IPUXOJIH 5 2
Jpyru HeonepaTUBHH Pa3Xoau (37) (42)
0610 npyru npuxoau (Pa3xoan) (23) (40)

14. OTcpoyenu JaHBIHT

OTcpoyeHnTe OaHBYHM AKTHBH/NIACHBHM CE€ MpECcMATaT Ha 0Oa3aTa HAa BPEMECHHHU pPAas3IUKd MEXIY
JaHbYHATa OCHOBA M OaJlaHCOBaTa CTOMHOCT HAa aKTUBUTE U MACUBUTE C €(EKTHBHA JaHbYHA CTaBKa OT
10 mpouenra, B cunia ot 1 ssuyapu 2007 r. CangaTta Ha OTJIIOXKEHUTE JAHBLM BbPXY MPUXOAUTE Ca KAKTO
ciezpa:

AKTHUBH IMacuBu HerHu akTuBU/MacuBH
2015 2015 2015

WmoTH, MallliHe, ChOPBKEHUS U 000py/IBaHE (52) (52)
3abDKSHUS] KbM [IEPCOHANA 32 HEeM3MOI3BaHU 30

OTITyCKH ¥ 00€3IIeTeHU TP ICHCHOHUPaHE 30
Hauwncnenn noxomau Ha pusmdeckn umna 4 4
JanpuHa 3aryba 193 193
HeTHu oTCpoYeHH JaHbYHHM AKTUBH /

nacuBH 227 (52) 175
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15. HemaTepuaJHu aKTHBH

OtueTHa cTOHHOCT

Canpo xeM 1 sinyapu 2014
[Mpunoburn

Canpo xbM 31 nexemBpu 2014

AMopTH3alus U 3ary0H 0T 00e3LeHKa
Canpo xeM 1 snyapu 2014
AMmopTH3anus 3a roJiHaTa

Canpo xbM 31 nexemBpu 2014

BanancoBa cToiiHocT
Canpo xeM 1 sHyapu 2014
Canpo xbM 31 nexemBpu 2014

OTt4eTHa cTOiHOCT
Cango xeM 1 sHyapu 2015
[Mpunoburu

Canno xbM 30 ronn 2015

AMopTH3alus 1 3ary0H 0T 00e3LeHKa
Cango xeM 1 sHYapu 2015
AmopTH3anus 3a nepuoja

Canpo xbM 30 ronn 2015

banancoBa cToifHOCT
Cango xeM 1 stHYapu 2014
Cango kM 30 roru 2015

Qunancosu omuemu
xwvm 30.06.2015 .

Codryep Apyru Oo6u10
1352 1352
97 97
1449 1449
(1 310) (1 310)
(23) (23)
(1333) (1333)
42 42
116 116
1449 1449
59 59
1508 1508
(1333) (1333)
(19) (19)
(1352) (1352)
116 116
156 156
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16. UmoTH, MalIMHHU, CHOPBKEHHS U 000py/ABaHe

OtueTHa cTOHHOCT
KbMm 1 siHyapu 2014
[MpunoGusanus

Wznesnu ot ynorpebda
KbM 31 nexemBpu 2014

AMopTH3anus

K®M 1 sryapu 2014
AmopTtu3zanus rnpe3 roJuHaTa
OTnucaHa aMopTH3aLUs Ha
M3JIe3)1 OT yroTrpeda

KbMm 31 nexemspu 2014

HerHa 6anaHcoBa cTOHHOCT
Canno keM 1 sHYapu 2014

Canno keM 31 nexemspu 2014

Ort4eTHa cTOiHOCT
KeM 1 sryapu 2015
[MpunoGusanus
W3znesnu ot ynorpeda
KsM 30 1onn 2015

AMopTH3anus

KeM 1 sryapu 2015
AmMopTH3anus npe3 roguHara
OTtnucaHa aMoOpTH3aLUs HA
M3JIE37U OT yrnoTpeda

Kbm 30 roun 2015

Herna 6amancoBa cToiiHOCT
Canpno xpM 1 sinyapu 2015
Canno xsM 30 rorun 2015

17. UHBeCTHIIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus
IIpeouenka

Caano kM 30 oHH

Qunancosu omuemu
xwvm 30.06.2015 .

Crpaguu  Mamunu u Tpancnopran CromaHcku O0mo
3eMH o0opyaBaHe  CcpelIcTBa HHBEHTAp

1658 3798 1083 6539
3 - 4 7
(41) (41)
1661 3 757 1087 6 505
(1 368) (3 280) (791) (5 439)
(142) (206) (51) (400)
7 7
(1 510) (3 479) (842) (5 831)
290 518 292 1100
150 279 245 674
1661 3757 1087 6 505
5 205 5 215
(19 (14) (77 (110)
1647 3948 1015 6 610
(1 510) (3 479) (842) (5 831)
(68) (95) (19) (181)
- 9 - 9
(1578) (3564) (861) (6 003)
151 279 245 675
69 384 154 606

2015 2014

6 815 6 815

6 815 6 815
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18. ®uHaHCOBH AKTHBH

2015 2014
Peructpupanu 3a TepryBane Ha OGopcaTa 22 556 16 168
KanurasoBu uHBeCTHIMH 22 556 16 168
JIbp>kaBHU LICHHU KHIDKA 6 404 515
KopnopaTusHu obsuranuu 500 1455
JABJATOBH IIeHHH KHIXKA 6 904 1970
OTKpHUTH HHBECTHLMOHHU (DOHIOBE 177 163
HNnBecTHnOHHU (pOHOBE 177 163
Jeno3uTu B 6aHKU 5180 4742
Jleno3nuTH U Apyru B3eMaHHA 5180 4742
O0mo puHAHCOBU AKTUBH 34817 23043

19. Bzemanusi u Apyru akTUBU

2015 2014
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 29 095 28 379
Bsemanns ot mpe3acTpaxoBaTeNy WIN CEIaHTH 24 423 15 685
Bsemanus ot perpecu 5293 5935
Jpyru B3eMaHus 6 987 3198
KpaTtkocpouHu akTuBu 109 191
OO0 B3eMaHUs M IPYTU AKTHBH 65 907 53 388

20. IMapuyHu cpeacTBa H MAPUYHU €KBHBAJIEHTH

2015 2014
[Tapuunu cpeacTBa B kKaca 1928 1787
Pa3mamarentu cMeTku 549 453
Henosutu 10 90 qHH 2937 12 048
OO0 NapMyYHU cpeIcTBA M NAaPUYHU eKBHBAJICHTH 5414 14 288

21



31 Eepounc” AJ] Dunancosu omuyemu
xvm 30.06.2015 2.

21. 3acTpaxoBaTeHU pe3epBHU

2015 2014
IIpe3acTpaxo IIpe3acTpax
Bpyrto BaHe Hetno BpyTo oBaHe Hetno
[Tpenoc-npemueH pe3eps 37 435 (14 678) 22757 31699 (11 807) 19 892
B T.4. OT aKTUBHO MPE3acTpaxoBaHe 4 657 4 657 626 626
PesepB 3a HeU3TEKJIN PUCKOBE 262 - 262 262 - 262
Pe3seps 3a Bb3HUKHAIM, HO HEOOABEHH ILETH 37278 (21512) 15766 35920 (18 098) 17 822
B T.4. OT aKTUBHO IIPE3aCTPaxOBaHE 1357 1357 - -
Peseps 3a mpesBEHH, HO HENPUKITIOYEHH IIETH 73 306 (35 710) 37595 56 157 (26 360) 29 797
B T.4. OT aKTUBHO MPE3acTpaxoBaHe 14 556 14 556 768 768
3anaceH (hOH[ 1O 3aCTPaxOBKa KPEIAUTH 116 - 116 116 - 116
OO0110 3acTPaX0OBATETHU pe3epBH 148 397 (71 900) 76 497 124154 (56 265) 67 889

JlomyckaHus 3a onpe/ieJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IpouiechT, W3MON3BaH 3a ONpEACNIAHE Ha JOMYCKAaHWATA € NpeIHa3Ha4eH 3a H3YHCIIIBaHE Ha
HEYTPAJHUTE TNPHOIM3UTEIHU OICHKM Ha Hal-BEpOSTHUS WM OYaKBaH HM3XOA. V3TouHmmmTe Ha
uH(OpMaIs, KOUTO CE M3MOJI3BAT 3a JOIMYCKAHUATA Ca BBTPEIIHO M3TOTBEHH KAaTO C€ HW3IOJI3BAT
3a1bI004YEHH TPOYYBAHUS, KOMTO C€ MPOBEXIAT TOJUIIHO. JlomyckaHusATa ce IpOoBepsBaT, 3a 1a ce
NOCTUTHE CHOTBETCTBHE C HAOIIOJAaBaHWTE IMa3apHH [EHU WM Jpyra MyOiduKyBaHa MH(popMarus. 3a
JIOIYCKaHUATa Ce W3MOJI3Ba Hali-Beye MH(MOpPMAIHMATA OT TEKYIIUTE TCHACHIMU M B CIy4auTe, IPH
KOWTO MMa HeIOCTaThbuHa MH(OpPMAIMS 3a W3TOTBSIHETO HAa HAJEKIHA OICHKA HA Pa3BHTHETO HA
IIETHTE, CE TPABSIT IO-NPEANA3INBH JOITyCKaHHS.

XapakTepbT Ha OU3Heca 3aTpyIHsIBa TOYHOTO ONPE/IENITHE Ha BEPOSITHHS U3XO0/I OT OIpeiesieHa IeTa U
ISUIOCTHUS pa3Mep Ha MpesBEeHUTE MIeTH. Beska mpesBeHa IeTa ce Mperiek/a MOOTASIHO ITopaIn
o0crosTencTBaTa, HaTMYHATa HHPOPMANKS OT EKCIIEPTH 10 MIETH W UCTOPHUYECKUTE JaHHH 33 pa3Mepa
Ha 1o700Hu metd. OIEHKUTE Ha INETH Ce MperiiexIaT U OOHOBSBAT PEIOBHO NPH HaJM4YHe Ha HOBA
uHpopMmarus. PesepBute ca Ha 6a3a Tekyliara HATMYHA HHHOPMAITHSL.

OxoHuaTenHusl pa3Mep Ha akTHUBHTE, o0aue, MOXKE Ja CE pasziuyaBa B pe3yiATaT Ha MOCIICABALIH
CHOUTHS M KaTacTpOo()UUHH CIydau. BrustHueTo Ha MHOTO OOCTOSITENICTBA, KOUTO ONPEEIAT KpaitHus
pa3xoj 3a ypexkJIaHe Ha IETHTE, € TPYIHO J1a ce MPeaBUIN. TpYAHOCTHTE MPH OIICHKA Ha pE3epBHUTE Ce
pa3nMyaBaT IpU OTIETHHUTE KiIacoBe OW3HEC B 3aBUCHMOCT OT 3aCTPaxOBaTEIHUTE JOTOBOPH,
CIIOKHOCTTa, 00eMa M 3HAUYCHHWETO Ha IIETUTe, YCTAaHOBSBAHE JaTaTa Ha BH3HUKBAHE Ha IIETaTa U
3aKbCHEHHETO IIPH TPEIIBSIBAHE.

Pe3epBbT 3a mpeACTOAIIN IUTAIIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENICH CITydai.

Pe3epBbT 3a HACTHIMIM, HO HENPENSBEHU IIETH C€ KAJIKyJIupa Ha 0a3a CTaTHCTHYECKH METOMH.
M3noi3BaHuAT KIIOYOB METOJ, WM KOMOHWHAIWS OT METOJIH, € B 3aBHCHUMOCT OT Kjaca Ou3Hec U
Ha0JII01aBaHOTO HCTOPUYECKO HUBO Ha KOS(UIIMEHTA Ha IIETHMOCT.

Kem 31 nexkemBpu 2014 pesepBbT 3a BB3HUKHAIM M HEOOSBEHM TPETEHIIMH IO 3acCTpaxoBKa
rpa’kIaHCKa OTTOBOPHOCT € M3YMCIEeH Ha Oas3ara Ha ompezeieH or Komucusra 3a ¢uHAHCOB HA/I30p
00IIl MHUHUMAaJIEH pa3Mep Ha pe3epBa 3a BUCSIIM IUIAIIAHMS HA a3apa NpPETeriieH B ONpe/IeNIeHHs OT
KOMHCHSITa OTHOCHUTEJIEH A1 Ha IPYKECTBOTO B oOmmsa Opoii Ha 3actpaxoBanute MIIC no rogusu.
[Ipunaranero Ha BEpH>KHO CTHIOOBH-METO/IH 32 ONPEACISIHE Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIN HO
HEOOsIBEHW NpeTeHUUH Mo 3acTpaxoBka 'O Oa3upann Ha cOOCTBEHHM CTATUCTUYECKH AaHHH JaBa
HECTAOMJIHM PE3yJITaTH MOPagH TIXHATa BUCOKA BOJATHUIHOCT.

PesepBure 3a Hauncnenu, Ho Henpensseru uietu (IBNR) mbpBoHavanHo ce oneHsBaT OpyTHH, Ciel
KOETO C€ U3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 32 YCTAHOBSIBaHE Ha Jiesia Ha MPe3acTpaxoBaTeNuTe B
pesepBuTe. JpyKecTBOTO NOKpPHBAa 3aCTPaxOBaTEIHUTE PHCKOBE C KBOTEH IIpe3acTpaxoBaTesieH
JIOTOBOP 3a OCHOBHHUTE OM3HEC JIMHUM W OT THma ,.excess of loss® moroBopu 3a rosemure IETH U
KaTacTpo(UUHM PHUCKOBE, KOETO OCHUTYpSABa CUTypHA 3alllUTa 3a 3aCTPaxoBaTelsl NpU Bb3HHKBAaHE Ha
rojsiM Opol MajKH LIETH KaKTO U €IUHHYHM TOJIEMH MCKOBE. MeTonbT, n3noi3saH ot [pyxkecTBoTo,
ce 0Oa3upa Ha HUCTOpPUYECKM JaHHM, OpyTEeH OYakBaH pa3Mep Ha pe3epBa 3a BB3HUKHAIM, HO
HeMpeasBeHH LIETH W JaHHM 3a Ipe3acTpaxoBaTelHaTa Iporpama, 3a Ja ce ONpelesid pa3Mepa Ha
B3€MaHMATA OT MPe3acTPaxoBaTeIUTE.
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22. 3agbJKeHUs] KbM MPe3acTpPaxoBaTeId U APYrH 3a1bJLKeHU

2015 2014
3aabIDKCHUS OT JUPEKTHO 3aCTPaxOBaHe - -
3a1bDKeHUs KbM NPE3acTpaxoBaTesln 208 1834
3ab/KEHUs [0 TU3UHTOBU JIOTOBOPHU 289 123
Jpyru 3anxbioKkeHns 12 069 9627
00110 3aabJIKEHUS 12 566 11 584
23. AKIIHOHEPEH KaNUTAJ U pe3epBH

2015 2014
OCHOBEH Karuran 16 470 11754
3aKOHOBH pe3epBU 1309 1309
IIpemuen peseps 9 555 8612
[peorieHpueH pe3eps - -
OO0 KanuTAaJ U pe3epBU 27 334 21 675

[Ipe3 oT4eTHHSI MEPHOJ € M3BBPIICHO YBEIMYCHHE HA aKI[MOHEPHUs KaluTajl Ha IPYKECTBOTO 4pe3
myOJIMYHO TpeJiarane, BCJICACTBHE HA KOETO ca eMutupanu 4 716 444 HoBM akuMu ¢ HOMHHAJIHA
croitHocT 1.00 sieB u emucuonna ctoiHocT 1.20 neBa. Kem 30 tonn 2015 r. akiMOHEpHUST KaruTam e
B pasmep Ha 16 470 xwi. nB., paznpezeneH B 16,470,000 oOMkHOBEHH aKIIMU ¢ HOMUHAJ | JICB BCsKa.
3aKOHOBUTE pe3epBU BKIIIOYBAT 3aKOHOBHSI pe3epB, ompenesieH ¢ u3uckBaHusaTa Ha T3. Ilpemuitnust
pe3epB ce oOpasyBa KaTO pasiuKa MEXIYy CMHUCHOHHaTa W HOMHHAJIHaTa CTOHHOCT Ha
HOBOEGMHTHpaHuTe akimu Ha J[lpyxkectBoto. [Ipyru pe3epBH BKIIOYBAT JOIBIHUTEIHU PE3CPBH,
onoopenu ot OOIIM CHOpaHUI Ha aKIIMOHEPUTE.

AKIMOHEpPHA CTPYKTYpa KoM 30 ronu 2015 KoM 31 gexemspu 2014
Kanuran [IponeHT Kanuran IIpoueHT

»EBPOMHC HHIIYpBHC Tpyn” AJl 13775972 83.64 9183 486 78.13

Hpyru 2 694 028 16.36 2570070 21.87
16 470 000 100.00 11 753 556 100.00

24. Cbp3aHu Juna

Jlunata ce cuuTar 3a CBbpP3aHHU, KOTaTO €IHOTO KOHTPOJHUpA APYroTO WM MMa 3HAYUTEIHO BIHMSHUE
BBPXY B3€MaHUTE OT JPYrOTO PEIICHUS BbB (PMHAHCOBATA M OTIEpaTHUBHATA MOJUTHKA.

Bceuuky 3HauMMHM  BBTpEIIHOGUPMEHU CIENKH, WHBECTUIMM M JAPYTHM CYETOBOJHU CMETKH ChC
CBBP3aHU JIMLA U C JUPEKTOPH, c€ KIAaCH(UIMPAT KaTo CAENKU ChC CBBP3aHM JIMIA. Te3u CAENKH ce
CKIIFOYBAT NIPHU MMa3apHU YCIIOBUA.

Hsama 3naunmu CACJIKU CbC CBbP3aHM JIMIla MPE3 OTYCTHUA IICPUOI.
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