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1. HHOOPMAIIUA 3A TPYIIATA

I'pyna bearapcka posa Cesromonmuc (I'pymara) BKIIIOUBa Jpy’kecTBO-Maiika — Bbbiarapcka posa

Cesrononuc AJl 1 HeItHOTO AbIIEpHO ApyxkecTBO — PuTto [anaysoso AJl.
Jpyrcecmeo-maiika

bowarapcka posza Cesrononuc A/l € ThproBCKO aKIIMOHEPHO JAPYKECTBO, PErUCTpupano B buarapus,
C aJipec Ha yIpaBJICHHE W MSCTO Ha CTomaHckara JeiiHocT rp. Kazannbk, O0yn.”23 IlexoTeH MIHMMYeHCKH
ok Ne 110.

CprebHaTa peructpanys Ha Apyx ecTBoTo € oT 1991 r., pemenne Ne 3912/1991 r. mHa Ctapo3aropcku

OKPBIKEH Ch]I.
Jvuepno opyscecmeo

Kem 31.12.2014r. mpmepuoTto apyxkectBo B ['pymara e Puto I[lamayzoBo AJl - TBpProBcko
aKIIMOHEPHO JIPYKECTBO, PETHCTPUPAHO B bhirapus, ¢ aapec Ha ynpasienue rp.Kazamrsk, 0yn.”’23 IlexoTen
mmmnyeHckd nonk” Ne 110. TeprosckaTta perucrpauus Ha apyxkectBoto € or 21.09.2012 r. Ot nartara Ha

HErOBOTO y4UpeasiBaHE TO € IBIIEPHO JIPYykKeCTBO Ha brirapcka posza Cepromnonuc A/Jl.

1.1.Co6cmeenocm u ynpasnenue Ha OPYIHCECMEOMO-MAIKA U ObULEPHOMO OPYIHCECHEO

Jlpysrcecmeo-maiika

Branrapcka posa Cesromonuc AJl e myOnu9YHO Ipy’KECTBO - EMHUTEHT IO CMHCHJIAa Ha 3aKOHA 3a

Hy6J'II/I'-IHO npeayiarane Ha 1CHHU KHMKa.

Ksm 31.12.2014 1. pasnpeneneHueTo Ha aKIIMOHEPHUS KAMUTAI HA JIPY’KECTBOTO € KaKTO CIIE/BA:

AKnmnoHep 31.12.2014r. 31.12.2013r.
Codapma A/l — komMnanug-mMaiika 49.99 % 49.99 %
Tenco AJ] 9.99 % 9.99 %
VII® Jloeepue 0.00 % 6.58 %
Pomdpapm Komnann OO/] 20.22 % 5.62%
Jpyru ropuandecku Iuia 11.08% 18.99%
Dusnyecku auia 8.72 %. 8.83 %.
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Komnanusa-maiika

Codapma AJl e xomnanus-maiika 3a bearapcka posa Cesromonuc AJl, koeto e yact ot I'pymnara
Codapma.

Ha 19.06.2014 r. mexxny Codapma A/l n benrapcka po3a Cestononuc AJl e moammcaH A0roBOp 3a
npeoOpa3yBaHe Upe3 BIMBAHE,C KOWTO ce ypexkIa HAaYMHbBT, 10 KOHTO IIe ¢ M3BBPIIN Ipeo0pa3yBaHETO dpe3
BiuBaHe Ha bwarapcka posa Cesromomuc AJ] B Codapma AJl.JloroBopbT 3aemHO ¢ NpUAPYKaBaIIUTe
JIOKyMeHTH ca Bxonupanu B Komucusra 3a ¢punancoB Ham30p.KeM matara Ha n3maBaHe Ha HACTOSIIUS OTYET
Komucusra 3a ¢puHaHcoB HaA30p € 0100pHIia BIMBAHETO.

Ha 09.01.2015 r.Ha mpoBeIEHOTO U3BBHPEIHO OO0 ChOpaHKe Ha aKIIHOHEPUTE € 0J00PEH TOTOBOpa
3a mpeoOpazyBaHe upe3 BiauBaHe Ha bwarapcka po3a Cepromonmuc AJl B Codapma AJ[.KbM MomeHTa Ha

HN3aaBaHC Ha HACTOALINUA OTUYCT € BXOJAUPaHO 3asBJICHHUEC 3a BIMCBAHE B TT)I)I‘OBCKI/I}I PETUCTHDP.

Bbwarapcka posa Cesromomuc AJl uma egHocreneHHa (opma Ha ynpasieHue cbe CbBeT Ha
JUPEKTOPUTE OT TpUMa UIECHOBE - HHXK. MuHko Munkos, unx. bondo Illones u boiiko bores. Ilpencenaren

Ha ChBeTa Ha AUPEKTOPUTE € NHIK. MuHko MUHKOB.

JpyXKecTBOTO ce MpeAcTaBisABa U yIpaBiisiBa OT U3IBIHUTENHUSA JUPEKTOp MHXK. boHuo lBaHOB

[Mones.
/Tvwepno opyscecmeo

HbmepHoro npyxectBo ®duto IlamaysoBo ce ympaiasiBa oT ChBET Ha AUPEKTOPUTE OT TpUMa
uwieHoBe: uHX. bonuo IoneB — mpeacenaren, I'eopru I'ocnogunoB u [Namuna JIuMuTpoBa - 4YJICHOBE.

HpyxecTBOTO ce mpeAcTaBiIsiBa U ynpasisiBa oT uHk. bonuo [llones.

1.2.Cmpyxkmypa na I'pynama u npeomem na oetinocm
Cmpyxkmypa na I pynama

Kem 31.12.2014 r. ctpykrypara Ha ['pymara BxmouBa bwrarapcka poza Cesromommc Al
(npyxectBo-maiika) u ®urto IlanayzoBo AJl (rbiiepHo apysxkectBo). @uto [lamayzoBo AJl e yupeaeHo Ha

21.09.2012 r. dpyxecTBOTO-MaliKa npuTexana 95% OT KanuTajia Ha AbLIEPHOTO APYKECTBO.

IIpeomemvm ha Oeiinocm na opyncecmeama ¢ I pynama e kakmo cneoea:

e bearapcka posa Cepromosuc AJl - NpoHW3BOACTBO WM TPOAaXOW Ha JIEKAPCTBEHH (QOPMU H

cyOcraHuny, nappromMeprus U KO3METHKa, HaTypaIHO-apOMaTHIHU TIPOYKTH.

o Owuto Ilamay3zoBo AJl - mpou3BOACTBO, ChOMpaHe, M3KYIyBaHe, JOOUB M peain3anus Ha OWJIKH H

neyeOHn pacteHus. Ha 6.11.2012 1. apyXecTBOTO € MOJIy4YWJIO KOHIIECHUs 3a JOOWB Ha MPHUPOIHO
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OoraTcTBO, MpPEICTaBISABANIO OWONIOTHYEH PECYpC - YSA3BHM PACTUTENICH BHJl - OJIAaTHO KOKHUYE,

HaMUpani ce B 3emiuineTo Ha c.Ilamay3oBo, oOmmHa CTpanmka.

Jpy>xecTBOTO-Maiika U JBLUIEPHOTO JPY>KECTBO U3BBPIIBAT CBOSITA JeHHOCT B bhirapus.

Kem 31.12.2014 1. oOmmsar Opoit Ha mepconana B ['pymara e 275 paGOTHHIM M CIyXHUTEJIH

(31.12.2013 r.: 269).

1.3.0cno6nu nokazamenu Ha cmonanckama cpeoa

OCHOBHHTE ITOKA3aTElIM Ha CTOIIAHCKATa cp€aa, KOUMTO OKa3BaT BJIMAHUC BBPXY I[efIHOCTTa Ha

I'pynara, 3a neproga 2011— 2013 r. ca npeacTaBeHu B TabnuIara mo-10iy:

IToka3zaTes 2011 2012 2013
BBII B mutH. 51eBa 75,308 78,089 78,115%
Peanen pactex na bBIT 1.80% 0.60% 0.9*
Wndnauus B kpas Ha ronunara (XUIILL) 2.00% 2.80% -0.90%
Wndnauus B kpas Ha roguHata (UI1LT) 2.80% 4.20% -1.60%
CpeneH BayTeH Kypc Ha IIATCKUA JoJIap 3a roguHaTa 1.41 1.52 1.47
BanyTen kypc Ha marckus gosap B Kpast Ha roguHara 1.51 1.48 1.42
OcCHOBEH JMXBEH MPOLEHT B Kpasi Ha TOINHATa 0.22% 0.03% 0.02%
be3paboTuna (B kpas Ha roauHara, A3) 10.40% 11.40% 11.80%

uzmounux: bHB

* dannume 3a 2013 2. ca npedsapumennu

2. OCHOBHH NNOJIOKEHUSA OT CHETOBOJIHATA IIOJIMTUKA HA I'PYIIATA

2.1. ba3za 3a uzzomeane Ha KOHCOTUOUPAHUA (DUHAHCOE OmYem

Koncommmupanuar ¢uaancoB otuer Ha ['pyma bearapcka poza CeBTOMOMUC € HM3TOTBEH B
CHOTBETCTBUE C BCUUKH MeXIyHapoaHHu cTaHnapTH 3a ¢puHaHcoBu oTuetd (MCDO), KOUTO ce€ ChCTOAT OT:
CTaHAapTH 3a (PMHAHCOBH OTYETH U OT THIKyBaHHA Ha Komurtera 3a passcuenus aa MCOO (KPMCODO),
omobpenn ot ChBera mo MexayHapoaHu cderoBogHu crapaaptd (CMCC), u MexayHapoaHuTe
CUYETOBOJHM CTaHJApTH W ThIKyBaHusTa Ha [locTosHHus komwuteT 3a passicHsaBaHe ([IKP), omoOpeHu ot

Komurera mo Mexnynapoaau cueroBoanu cranaaptu (KMCC), kouto edekTuBHO ca B ciiia Ha | sHyapu

2014 r., u xouTo ca npuetn ot Komucusta Ha EBpomneiickus chro3.
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3a tekymara ¢uHAHCOBA TOAMHA ['pymnara ¢ mpuelia BCHUYKA HOBH W/WJIM PEBH3MPAHH CTAHIAPTH U
THIKyBaHUs, u3ganeHn ot CovBera mo MexnyHapoauu cuetoBogHu cranpaptu (CMCC) u pecm. ot

Komurera 3a pazsicaenuns Ha MC®DO, kouTo ca OWiiM yMECTHH 3a HeifHaTa JeiHOCT.

OT BB3IIPUEMAHETO Ha TE3U CTAHAAPTH W/WIK ThIIKYBaHUS, Ca HACTHIIMIMA IPOMEHH B CUCTOBOJHATA
MOJMUTHKA Ha ['pymara OTHOCHO MPUHIIMITUTE, MPABUIATA U KPUTUPHUTE 32 OTYUTAHE HA CICAHHUTE OTUYCTHH
00EKTH: KOMITOHEHTHUTE Ha JPYTHs BCEOOXBATEH JIOXOJ, 33BDKEHUS KbM TIEPCOHANA TIPU TICHCHOHUPAHE U
pas3xou 3a MepcoHal, KaKTO M Ha MPEICTaBsIHETO U ONOBECTSIBaHUATA Ha (pMHAHCOBaTa MH(OpMANHs 3a TAX
(ITpunosxenune Ne 3, TTpunoxenue Ne 20).

HpOMCHI/ITe IPOU3THYAT OT NPpHUJIaraHeTo Ha CICAHUTC CTaHAAPTH U ThJIKYBaHUA:

e MCC 1 (mpomenen) IlpencraBsHe Ha (UHAHCOBHM OTYEeTH (B CHiIa 3a TOAMINHUA TIEPUOAH OT
1.07.2012 r. — mpuer ot EK). lIlpomsnama eveedxcoa usuckeane 3a npedcmassine HA KOMNOHEHMUMe Ha
opyeu 8ceobxeamHuu 00Xo00u 6 KOHCOAUOUPAHUS Omyem 3d 6Ce00X8amHuus 00X00 6 08¢ OMOEHU 2PYNU, 8
3asucumMocm om moga Oaiu me 8 Ovoewe OUxa Mo2iu NOCIe08aw0 0a ce peKiacuuyupam uiu He 8
meKkywama neuanba unu 3azyoa, 6Ki. U MexHus Oanvuen egexm. JonviHumenHo, NPpoMeHeHO e U
HAUMEHOBAHUEMO HA CAMUS KOHCOAUOUPAH OMuYem 3a 8ce00X8amHusi 00X00 — KOHCOAUOUPAH Oomyem 3d
neyanbama unu 3aeybama u Opyeus eceodoxeamen 00xo00. [lobasenu ca ymouHeHus OMHOCHO
ONOBECMABAHUAMA HA CPAGHUMEIHA UHDOpMayUsi 3a NPeOXOOHU Nepuodu U 3d GKIIOYEAHEMO HA mpemu
KOHCOMUOUpAH omyem 3a (PUHAHCOBO CHLCMOSAHUE CAMO NPU CHUWECBEHU PempOCHeKMUBHU KOPeKyull.
Pvrosoocmeomo Ha Opyscecmeomo-maiika e HANPAsUIO NPoyueaHe U e ONpedenuno, 4e maszu NpoMsHa
3acsiea eOUHCMBEHO NPeOCmaBaHemo Ha nokasamenume 3a oetiHocmma Ha I pynama u uama eghpexm 6vpxy
CMOUHOCMINA HA UHAHCOBOMO CbCMOsHUE U pesyimamume om Oelinocmma Ha I pynama. To e nanpaguno
Heobxooumume NPOMEHU, KAMO € Npueio 0d 3andsu HAUMEHOBAHUEMO HA CAMUS KOHCOTUOUPAH Omyem 34
8ce00X6amuus 00X00 He3ABUCUMO OM HANPABEHAMA NPOMAHA, C KOAMO € 6bBEOEHO U OpYyeO HOBO
HAUMEHOBAHUE HA MO3U OMYem,

e MCC 19 (peBuzupan-2011 r.) Jloxoau Ha HaeTu juna (B cuia 3a rondinHu nepuoau ot 1.01.2013 1.
— mpuet ot EK). lIlpomenume ca cevpsanu ¢ nencuonnume nianoge ¢ oepunupanu 00xoou u 0oxooume npu
Hanyckaue. PYyHOAMEHMATHAMA NPOMAHA € OMNAOAHEeMO HA Memoodd HA ,, Kopuoopa” U 6b8eHcOaHemo Ha
npasuiomo 3a NPU3HABAHE HA BCUYKU NOCIEO8aAuU OYeHKU (00 ceea HaApU4anu — aKmioepcKu nevarou uiu
3aeyOu) Ha 3A0BIANCEHUAMA U CHPABEOAUBANA CMOUHOCH HA AKMUSUME HA NEHCUOHHU NIAHOGe C
Odehunupanu 00x00u 8 MOMEHMA HA 6b3HUKBAHEO UM, Npe3 KOMNOHEHM HA ,,0pye éceobxeamen 00xo0”,
KAKMo U YCKOPEHOMO NPU3HABAHe Ha pasxooume 3a MuHan cmaic. I1o mo3u HauuH, npedcmagaiiKu HemHust
nacus/(akmue) Ha cbOMeemHUs NEHCUOHEH NAAH 8 KOHCOTUOUPAHUSL OmYem 3d PUHAHCOBOMO CbCMOsAHUE, Ce
nocmuea npedcmagsane Ha YAnama CMmouHoCcm Ha oepuyuma uiy usiuuwivka no Heeo. Cvuo maka cymama Ha
JUX8EHUME PA3X00U U OYAKBAHAMA Bb36PBLUYAECMOCT HA AKMUBUME NO NIAHA € 3AMeHeHd CbC CyMama Ha
HemHama auxed, KOsimo ce onpeoena Kamo ce Npuioxc OUCKOHMOo8ama HOpMa KoM HemHUsA nacus/(axmus)
1o niana. JonviHumenHo ca pazuupenu U3UCKEaHUAMA 3a ONOBECMABAHUAMA, BKIL. € 6b8EOCHO U USUCKBAHE
3a onosecmsagamne HA HYBCMSUMENEH AHAU3 OMHOCHO NPOMEHIUSUME 8 AKMIOEPCKUMme NpPeononoNceHus,

3AA0MCEHU 30 UYUCTCHUEMO HA 3a0biadcenuemo. Pwkosoocmeomo Ha dpymcecmeomo-maﬁka € Hanpaeuio



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJIMC

MNIPUJIOKEHUA KbM ITPEJIBAPUTEJIHUA KOHCOJININPAH ®UHAHCOB OTYET 3A 2014 TOJUHA

APOYY8aHe U e ONpedenuno, ye mesu NPOMeHU OKA38aAM GIUAHUE BbDXY CUEO800HAMA NOJUMUKA U 8bDXY
cmounocmume u Kiacuguxayusma Ha akmusume, nacusume, onepayuume u pezyimamume Ha I pynama no
OMHOWEHUe HA: pasxoou 3d NEPCOHANd, OpyeU KOMNOHEHMU HA COOCMEeHUs Kanumai u Obi20CPOYHU
3a0vadcenUuss KoM nepcoHana npu nencuorupawe. To e Hanpaguno u HeoOXoOumMume npeusHucieHus,
pexnacuguxayuu u onosecmssanusi pempocnekmugro (Ilpunoscernue Ne 3, Ipunoxcenue Ne 21);

e [logo6penus B8 MCPO Iukwn 2009-2011 r. (m.maii 2012) - momodpenus 8 MCC 1, 16, 32, 34,
MC®O 1, (B cuna 3a roguman nepuoan ot 01.01.2013 r. — mpuern ot EK). Tesu nooobpenus enacsam
YACMUYHU NPOMEHU 6 CbLOMEEMHUMe CMAHOAPMuy, OCHOBHO C Yel 04 NPeMAXHAm Cbujecmeysauyd
Henoc1e008amenrHOCM Uil HeSICHOMU 8 NPASUIama Ha Npuiodicenue U  UBUCKBAHUAMA HA OmMOelHume
cmanoapmu, KaKkmo u 0a ce 6Hece NO-NpeyusHa mepmunono2usi Ha nousmusi. OCHOBHO npomenume ca
HACOYEHU KbM ClleOHUme 0beKmu uiu onepayuu: a) pasxoou no 3aemu 3d OmMeo8apswu Hda YCI08USAMA
aKmueu, 3a Koumo 0amama Ha 3ano4eane Ha Kanumaiuzayus e npedu damama Ha npemuragare no MCOO
(MC®O 1); 6) pazsicrenusi no uzUCK8aHUsMA 3a NPeoCmassHe Ha 000POBOIHA OONBIHUMENHA CPAGHUMENHA
ungopmayus (MCC 1) u na mpemu omuem 3a @QUHAHCOBOMO CHCMOAHUE HPU PEMPOCHEKIMUSHO
npeusducienue U pekiacupurayus, 8) passicHeHus no KiACUDUKAYUAMAa U mpemupanemo Ha pe3epeHume
yacmu u cneyuanHomo 3anacto ooopyogame xamo UMO (MCC 16); 2¢) omuumanemo na oanvunus egekm
om pasnpeoeneHuss KbM NPUMENCAMeNUme HA UHCMPYMEHMU HA COOCMEeHUsi Kanumai e Ccnopeo
usuckeanuama na MCC 12 (MCC 32); u 0) mesxcounno omuumane Ha cecmenmua ungopmayus Ha oouume
akmueu 3a nocmueare Ha nociedosamennocm ¢ MC®PO 8 (MCC 34).

e MC®O 13 NsmepBaHe Ha clipaBeJiiBa CTOWHOCT (B cuiia 3a roauiHu nepuoau ot 1.01.2013 r. —
npuetr ot EK). Tozu cmanoapm ce s6s8a edunen usmouyHUK HA MemMOOOIOSUYECKU HACOKU OMHOCHO
U3MepB8aremo Ha CNpasedIU8ama CMoOUHOCH, NPUIAeaHa 3a 0A0eHU Om4yemuu 00eKmu no cuiama Ha opyeu
MC®DO u 3a0vixcumennume onosecmasanus no omuouienue Ha mosu npoyec. Cmanoapmvm cvbOvPIHCA
APEYU3UPaAHo OnpedeieHue Ha NOHAMUEmo ,,CHpagedIued CMmouHOCm ™, PAMKA OM OYEHbYHU HOOXOOU U
MeXHUKU 3 HeUHOmMOo usmepeare, K. iepapxus Ha usnoazeanume exooswu oannu (Huea 1, 2 u 3), xakmo u
WUPOKU UBUCKBAHUS KbM ONOBECMSABAHUSAMA OMHOCHO Npoyecd HA USMEPEAHEMO HA CHpasediugama
cmounHocm Ha cvomeemuume omuemnu obexkmu no MCDO. Tou noxpusa kaxmo ¢uHarcosume
UHCPYMEHmU, maKa u HeghuHancosume akmueu u nacugu, 3a koumo MC®O uzuckeam unu paspewasam
APUIA2aHemo Ha CRpageousd CMOUHOCH W/UIU UBUCKEAT ONOBECMABAHE HA MAXHAMA CHpaseonusd

CMOUHOCT.

3a OCTaHalIMTE CTaHIAPTU U THIKYBaHMs, MOCOYEHU IO-J0NY, PBKOBOJICTBOTO Ha APYKECTBOTO-
Maiika € MpOydYmIIO BE3MOKHHS UM €(PEKT U € ONpeaeNuio, 4ye T¢ He Onxa uMaii eeKT BhpPXy CIETOBOHATA
MOJIMTHUKA, PECIl. aKTUBMUTE, NMACHBMUTE, ONEpallMUTe W pe3yiaTatute Ha I'pymata mopaau ToBa, 4e T HE

pasmosara/onepupa ¢ TakuBa 00EKTH H/WIIN HE pearu3upa MoJ00H! CHISNIKN U TPAH3aKIHH:

e MCC 12 (mpomenen) Jlanbiu Bbpxy Aoxona (B cwia 3a roaummad nepuoau ot 01.01.2013 r. —
npuet oT EK).
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e MC®O 7 (nmpomeHeH) PuHaHCOBM HHCTpyMeHTH: ONOBECTSIBAHUS — OTHOCHO HETUPAHE
(xoMmeHCHpaHe) Ha (MHAHCOBH aKTHBH U IMackBH (B cria 3a rogumrau neproan ot 01.01.2013 r. — npuer ot
EK).

e KPMC®O 20 Pa3xonu 3a oTkpuBka BbB (haza ,,[Ipon3BoacTBo” Ha OTKpuUTa MHHA — (B cHJa 3a

TOJIMUIHY NEepUOoIH, 3anouBany Ha uin cieq 1.01.2013 r. — npueto ot EK).

KoM narara Ha m3naBaHe 3a 0100psiBaHE HA TO3HW KOHCONIHUIUpPAH (PMHAHCOB OTYET ca W3JAaICHU, HO HE
ca Bce OIlle B CWJIa 3a TOAMIIHU MEepUoaH, 3amoyBanm Ha 1 sHyapu 2014 r., HAKOJIKO HOBU CTaHAApTH H
pa3sicHeHWs, KaKTO M TPOMEHEHHW CTAaHJApTH M pa3sCHEHVs, KOUTO HE ca OWIM TpHETH 3a IMO-PaHHO
npuioxenue ot ['pymara. OT TSX pBKOBOJACTBOTO Ha APY>KECTBOTO-MaiKa € MpeleHuno, 4e cleJHuTe Ouxa
UMalld TOTEHIMaNeH epekT B OpAeme 3a MPOMEHH B CUYCTOBONHATA TOJHTHUKA W KIACH(PUKAIUATA U
CTOMHOCTHUTE Ha OTYETHH OOEKTH B KOHCOJIMIUpPAaHUTEC (UHAHCOBH OTYETH Ha I'pymaTa 3a cienBamiu
MIEPUO.TH, 3 UMCHHO:

e MCC 27 (m3menen 2011 r.) CamocrosTenHn (MHAHCOBH OTYETH (B CHJIa 3a TOJUIITHHU MEPUOIU OT
01.01.2013 r. — mpuer ot EK — 3a 3agbmkurenHo mpuiaraie B EBponeiickus chio3 3a TOAMIIHU TIEPUOIH,
3anouBammy Ha wim cinen 01.01.2014 1.).

e MC®O 10 Konconuaupanu (puHAHCOBH OTYeTH (B chia 3a romumiHu nepuoau ot 1.01.2013 1. —
npueT oT EK - 3a 3anbikuTeiHO npuiiarane B EBponelickus Chi03 3a TOAUITHH MTEPUOJIH, 3aTI0YBAIIN Ha MK
cien 01.01.2014 r.).

e MC®O 12 OmnoBecTsiBaHE Ha y4acTHsl B APYTd IpennpusiTusi (B cuja 3a TOAUIIHUA MEPHOIU OT
1.01.2013 r. — mpuer ot EK - 3a 3agpmkutenHo npuiarase B EBpomnelickust ¢bro3 3a TOAMIIHYU NEPUOIH,
3anouBamm Ha wid cieq 01.01.2014 r.). Ilpexoaau pasmopendu (B cuiia 3a TOAUNTHHU MTEPUOJIH, 3aTI0YBAIIH

Ha i cien 01.01.2013 r. — mpuetn ot EK) — 0THOCHO mpuiiaraHeTo Ha cTaHJapTa 3a IbPBH ITBT.

JlOBITHUTETHO, 33 IOCOYCHUTE TO-J0Jy HOBH CTaHIAPTH, NMPOMEHEHW CTaHIApTH W MPHETH
THJIKYBaHHsI, KOUTO Ca M3IaZCHU, HO BCE Ol HE Ca B CHJIA 3a TOIUIIHU MEPHOIM 3aloyBaIiy Ha 1 sHyapu
2013 1., pPBKOBOJACTBOTO € MPEIEHWIO, Y€ CIEJHUTE He OuXa OKa3ad ChHIIECTBEHO BIHMSHHE BBPXY
CYETOBOJHATA TIOJMTHKA U BBPXY CTOMHOCTHTE M KJIACH(HUKAIMATA HA aKTHBHTE, ITACHBUTE, ONEPAIIMUTE H
pesynrarute Ha ['pynara, a IMEHHO:

e MCC 28 (m3menen 2011 r.) HBecTHIINM B acOLMHMPaHW M CHBMECTHH NpeINpUATHA —(B CHIA 3a
rogunran nepuoau ot 01.01.2013 r. — mpuet ot EK - 3a 3agpmxutento npuiarane B EBpomneiickus cbio3 3a
TOJIMIITHY TePUOJIH, 3anouBaiy Ha uinu cieq 01.01.2014 r.).

e MCC 32 (npomenen) ®unancoBn nHcTpyMeHTH: lIpencraBsHe (B cria 3a TOJUIIHM TEPHOTU OT
01.01.2014 r. — mpuer ot EK) — oTHOCHO HeTupaHe (KOMIIEHCHUpaHe) Ha (PMHAHCOBHM aKTHBH M (PMHAHCOBH
MIACHBH.

e MC®O 7 (npomeneH) duHaHCOBH WHCTpYMEHTH: OIOBECTSABAaHUSA — OTHOCHO OOJICKYCHHETO 32
NPEU3YUCICHUETO Ha CPAaBHUTEIHH MEPUONU U CBBP3AaHHUTE C TSIX OINOBECTSIBAHMS IPU IMPHIAraHeTo Ha
MC®O 9 (oTnoxena e garara Ha Bimu3aHe B cuiia 3a 01.01.2015 r. u He e npuer ot EK).

e MC®O 9 ®duHaHCOBH MHCTPYMEHTH (OTJIOKEHA € Aarara Ha Biau3aHe B cwiia 3a 01.01.2015 . u He €

npuet oT EK).
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e MC®O 11 CeBmecTHH criopasyMeHus (B cuiia 3a roauiiHu nepuoau ot 1.01.2013 r. — mpuet ot EK
- 3a 3aqBJDKHTENIHO TpriaraHe B EBpomneiickus ChiO3 3a TOMUIIHU MEPHOIM, 3alOYBAIA HA WIHA CIEH
01.01.2014 r.) IIpexoanu pasnopeadu (B cuiia 3a TOAUIIHU IEPUOIH, 3amouBamy Ha win cieg 01.01.2013 1.
— npuetn ot EK) — 0THOCHO mpriiaraHeTo Ha CTaHAapTa 3a MbPBU ITBT.

e MCC 36 (mpomeHnen) Obe3lieHKa Ha akTHUBH (B cuia 3a roanmHu nepuoan ot 1.01.2014 r. —puer
ot EK) — oTHOCHO OomoBecTsIBaHUS 3a Bh3CTaHOBUMATa CTOMHOCT HAa HE(UHAHCOBU aKTHUBH).

e MCC 39 (npomeHen) PUHAHCOBU MHCTPYMEHTH: MpPU3HABaHE M OIEHSABaHE (B CWJIa 3a TOJUIIHU
nepuoau ot 1.01.2014 1. —mpuer ot EK) — OTHOCHO mpexBBpISHETO Ha JEPUBATHBH M 3alla3BaHETO Ha

BB3MOKHOCTTA 3a IIpujaraHe Ha C4€TOBOJHOTO OTYUTAHEC HA XG,Z[)KI/IpaHeTO).

o KPMC®O 21 3agbikeHus 3a JaHbIM U TakcH (B cuiia 3a roauinHu nepuoau ot 1.01.2014 r. —He e

npueT oT EK) — 0THOCHO 0THOCHO HanaraHu OT CTPaHa HA Jbp>KaBaTa 3aJbJIKCHUS 3 IUIAIIAHE.

e MCC 19 (peBusupan-2011 r.) Jloxoau Ha HaeTH Jinna (B cHIa 3a roauiHu nepuoau ot 1.07.2014 r.
— He e npuetT oT EK).

o [logo6penus B MCDO [uxba 2010-2012 (m.aexemBpu 2013) - mogobperus B MCDO 2, MCDO 3,
MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a ronumau nepuogu ot 01.07.2014 r. — He ca
npuetn ot EK).

o [logo6penus B MCDO Luxbn 2011-2013 (m.aexemBpu 2013) - mogodperus B MCDO 1, MCDO 3,
MC®O 13, MCC 40 (B cuna 3a roguirau nepuoau ot 01.07.2014 r. — He ca npuetu ot EK).

o MC®O 14 Omcpouenu npuxoou uiu pasxoou no OetiHOCmu ¢ pe2yiupanu yeHu (8 cuia 3a 200UHu

nepuoou om 01.01.2016 2. — ne e npuem om EK).

KOHCOJ'H/I):[I/IpaHI/IS[T (1)I/IHaHCOB OTYCT Ha prnaTa € HM3roTBEH B CBHOTBCTCTBUC C IIPUHIOHWIIA Ha

JIEWCTBAIO TIPEANPUITHE, TEKYIIO HAYUCISIBAHE U UCTOPUYECKA LICHA.

HpyxectBata or ['pynara BOIAT CBOMTE CUYETOBOJHH perucTpH B Obyrapcku JyieB (BGN), koiito
IpUeMaT KaTo TsxHa (yHKIMOHAIIHA BAIyTa M OTYETHA BAIyTa 3a MpejcTaBsiHe. JJaHHUTe B KOHCOUAUPAHUS
(bMHAHCOB OTYET M NPUIOKCHUATA KbM HEro ca MPEICTABEHW B XWISAIH JIEBa OCBEH aKO HEIIO JPYro

U3PUYHO HE € YKa3aHO.

[pencraBsiHeTO HAa KOHCONUAMPAHUS (PUHAHCOB OTYET CHIVIACHO MEXTyHAPOJHUTE CTAHIAPTH 32
(PMHAHCOBYU OTYETH U3UCKBA PHKOBOJCTBOTO J]a HANPaBH Hai-100pH NPUOIU3UTEIHN OLICHKH, HAYNUCIICHHUS U
pa3yMHO 00OCHOBAHHU TIPEATIONIOKEHIS, KOUTO OKa3BaT e()eKT BHPXY OTUCTCHUTE CTOMHOCTH Ha aKTHBHUTE H
[ACHUBUTE, HA MPUXOAUTE U Pa3XOJHTE, U HA OMOBECTSABAHETO HA YCIIOBHM B3EMaHHS M 3aJbJDKCHUS KbM
jJaraTa Ha oryera. Te3u NPUOIHM3UTENTHH OIICHKH, HAYHCICHUS M IPEIIOJIOKEHHUS ca OCHOBAaHM Ha
uHpOpMaIUATa, KOATO € HaJWdHAa KbM JlaTara Ha KOHCOJIMIUPAHHs (DPMHAHCOBH OTYET, MOPAIH KOETO
OpnenuTe (HaKTHUSCKH pPe3yJsiTaTH OMxa MOTIIM Aa OBJAT Pa3IMYHHU OT TsIX (KaTo B yCIIOBUSA Ha (JMHAHCOBA
KpU3a HECUTYPHOCTUTE ca Tmo-3HauuTeNHu). OOEKTHTe, KOWTO TpearnojiaraT IO0-BHCOKAa CTETNeH Ha
CyOCKTHBHA TPEICHKA WA CIOXKHOCT, WM KBJETO IMPEANOIOXKCHHUATA W MPUONM3UTEITHUTE CUYECTOBOIHH

OIICHKU Ca CHIIECTBCHH 32 KOHCONUANPaHUs (UHAHCOB OTYET, ca onoBecTeHu B [Ipmnoskenue Ne 2.19.

11



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJIMC
MNIPUJIOKEHUA KbM ITPEJIBAPUTEJIHUA KOHCOJININPAH ®UHAHCOB OTYET 3A 2014 TOJUHA

2.2. lepunuyuu
JIpyasrcecmeo-maiika

ToBa ¢ JApyKECTBOTO, KOETO MPUTEKABA KOHTPOJIA BHPXY CTOMAHCKaTa W (UHAHCOBA MOJUTHKA U
JIEHHOCT Ha JIBIIEPHUTE APY’KECTBA Upe3 NMpUTEkKAHUETO Ha moBede oT 50% OT JsIoBeTe OT KamuTaia UM
W/WIIM TpaBaTa Ha TJIaC MM TI0 CHJIaTa Ha CKJIIOYEHO MHUCMEHO CIIOpasyMEHHE 33 KOHTPOI MEXIY

aKI[MOHEPUTE.

HpyxecTBoTO-Malika e brirapcka po3a Cesronomnuc A/l (Ipunoxxenne Ne 1.1).

Jvuwepnu opyscecmea

ToBa ca mpykecTBa, BKIIOUUTEIHO HPEANPHATHS, HEIOPHUIWYECCKH JIUIA, B KOUTO APYKECTBOTO-
Maiika, IpsSKO WIN KOCBEHO, IpuTekaBa moseue oT 50 % oT mpaBata Ha riac B OOmoro cwOpanue (B
AKIMOHEPHUS KaIWTaN) W/WIK UMa MPaBOTO Aa HasHauu mosede oT 50 % ot ChpBeTa Ha AMPEKTOPHUTE HA
CBHOTBETHOTO JAPY>KECTBO WJIM IO CHJIaTa HAa CKIIOYEHO NHCMEHO CIOpasyMEHHE 3a KOHTPOJI MEXIy
aKIMOHEPHUTE U MOXKE JIa YIPAKHABA KOHTPOI BHPXY TSIXHATa (PMHAHCOBA M ONEPATUBHA MOJUTHKA (BKIL. IO
CHJIaTa Ha CKIIOYEHO CIIOpasyMEHHE 3a KOHTPOJI MEXIYy aKIHoHepH). JIpImepHHTE ApyKeCcTBa ce
KOHCOJIMJUPAT OT JaraTa, Ha KOATO €(PEKTHBHUAT KOHTPOJI € mpumoOuT oT ['pymara m cmmpar nma ce
KOHCOJIMIOUPAT OT JaTaTa, Ha KOSTO ce MpHueMa, 4e KOHTPOIBT € MPEKPaTeH U € MPEeXBbPIICH U3BHH I pymarta.

3a TAXHATa KOHCONMJIAIUS Ce Tpujlara METOIbT Ha IIbJIHATA KOHCOJIUIAIIHS.

JpmepHoro npyxkectBo ¢ @uto [Nanayzoso AJl (ITpunoxenue Ne 1.2).

2.3. Ilpunyunu Ha KoHconuoayuama

Koncomumupanusar (UHAHCOB OTYET BKIIOYBA (DHHAHCOBUTE OTYETH HAa APYKECTBOTO-Maika H
IBIIEPHOTO JPY>KECTBO, M3rOTBeHU KbM 31 nexemBpu. llpu KoHconmupanusTa € mpuiaraH MOAXOIBT Ha
"MKOHOMHUYECKO MPEANpHiTHe", KaTo 32 OlICHKATa Ha HEKOHTPOJIMPAMIOTO YIaCTHE IIPpU OM3HEC-KOMOWHAIINY
u apyru GopMu Ha MpUAOOMBAHYS Ha ABIICPHH APYXKECTBa, € M30paH METONBT Ha "MPOMOPIIMOHANICH TSI B

HETHUTE aKTUBU'".

DUHAHCOBUAT OTYET HA ABIIEPHOTO APYKECTBO 32 IEIUTE HA KOHCONMIALMITA € U3TOTBEH 3a ChILUS

OTYCTCH IIE€PUO/J, KaKTO TO3H Ha prmCCTBOTO—MaﬁKa 1 IIpU IIpujiaraHe Ha €AMHHAa CYCTOBOIHA IIOJIHUTHKA.

2.3.1. Kouconuoayus na ovuiepru opyrcecmea

B xoHconmuaupanus (UHAHCOB OTYET, OTYETHT HA ABIICPHOTO APY>KECTBO € KOHCOMUANPAH Ha 0a3za Ha

MeToa "MBJIHA KOHCOMUAanus", pea Mo pel, Karo ¢ MpriaraHa yYHH(HIMPaHa 3a CHIISCTBCHUTE OOCKTH
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CYETOBOJHA MONUTUKA. HBECTUIIMUTE HA IPYKECTBOTO-MaHKa ca €TUMMHHUPAHU Cpelly Aeia B COOCTBEHUS
KanuTaJ Ha JBIIEPHOTO APYXKECTBO KBbM JaraTa Ha NpHI0oOMBaHE. BBTpemHO-TpymoBUTE oOmepanuyd U
pasdeTH ca HaIbJIHO CIUMUHHpaHM, BKJI. Hepeaau3upaHaTa BBTPEIIHOTpyNOBa IMedanda uiau 3aryba.

Ot4ereH ¢ U CCI)CKT’I)T Ha OTCPOUCHUTE NaHBIU IPU TE3U CITMMUHUPAIIN KOHCOJIUIAUOHHU 3aIIMCBaHUs.

JsumoBeTe Ha aKIMOHEPH - TPETH JIMIA B JBIICPHOTO IPYKECTBO, M3BBH TE3W HA aKIMOHEPHUTE Ha
Ipy>KeCTBOTO-MaiKa, ca MOCOYCHH CaMOCTOATEIHO B KOHCONUIMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE,
KOHCOJIMJTUPAHUS OTYET 32 BCEOOXBATHHUS JIOXOJ M OTYETAa 33 MPOMEHUTE B COOCTBEHHUS KalMTal Karo
"HEKOHTpoJupamnio yyactre". HeKoHTpoIupanioTo yyacTiue ChIbpKa: a) cyMaTa Ha Jiejia Ha aKI[AOHEPUTE -
TPEeTH JUIla KbM JaTaTa Ha KOHCOJNUAALMATA 3a IIbPBU II'BT B CIIpaBedjIMBaTa (HaMepeHaTa CTOHHOCT) Ha
BCUYKH pa3rpaHUYMMHU NPUIOOUTH aKTHUBH, TOETH MACHBU W YCIOBHHUTE (M3KPHUCTAIMZUPATN) 3aIbIDKCHIS
Ha JBIIEPHOTO JPYKECTBO, onpezesieHa (Ha 0a3a jena) ype3 MpOMOPLUUOHAIHUS METOJI, U 0) U3MEHEHUETO
Ha cyMmara Ha Jela Ha Te3W JIMIa B COOCTBEHMs KalUTal Ha JBIIEPHOTO IPYXKECTBO OT Jjarara Ha

KOHCOJIuAanuATa My 3a IIbPBU I'bT A0 Kpas Ha TCKYIIHUA OTYCTCH IICPUOI.

2.3.2. Ilpuooodusane na ovujepru opyxncecmea

[Tpu npumobuBane Ha IBIIEPHO JPYKECTBO (Mpeanpusatue) oT ['pymnara nmpu Ou3Hec- KOMOMHALIUN
Ce M3IONI3Ba METONBT Ha MpuAoOmBaHe (MMOKYMKO-Tpofaxkoa). [IpexBbpiaeHOTO Bh3HATPAKICHIE BKIIOUBA
CIpaBeUIMBaTa CTOWHOCT KbM JlaTaTa Ha pa3MsHaTa Ha MPeJOCTaBEHUTE aKTHBH, Bh3HUKHAJIMTE WU [TOCTH
3aIBIDKCHAS U HA W3MaJICHUTE WHCTPYMEHTH Ha COOCTBEH KamWTall OT MPHUAOOUBAIIOTO JIPYXKECTBO, B
3aMsHa Ha II0JIy4yaBaHETO Ha KOHTpOJIA HaJ MPHI0OMBAHOTO JpYy>KecTBO. Tsi BKIIOYBA W CIIpaBeJIMBaTa
CTOWHOCT Ha BCEKH aKTHUB WIIM ITACUB, KOWTO CE SABSBA PE3yJITaT OT CIOpPa3yMEHUE 332 Bh3HATPAKICHUE MO
ycnosue. [Ipekure pa3xoau, CBbP3aHU C MPHIO0OMBAHETO, CE MPU3HABAT KATO TEKYIH 3a IIePHOJa, B KOUTO
TE ca U3BBPILCHH, C M3KIIOYCHHE HAa Pa3XOJIUTE 38 EMHCHs Ha JBJITOBH MJIM WHCTPYMEHTH Ha COOCTBEHUS

Kanuraj, KOUTO CC MpU3HaBaT KaTO KOMIIOHEHT Ha COOCTBEHHMS KAIIUTAI.

Bernukn mpumoOWTH pasrpaHUYMMU aKTHBH, MOCTH ITACHBH M YCIOBHUTE (M3KPHCTATH3HPAIIN)
3aIbJDKCHUS B OM3HEC-KOMOMHANMSITA, CE OIICHSBAT II'bPBOHAYAIIHO IO TAXHATA CIPaBEJIMBA CTOMHOCT KbM
JaTara Ha pa3MmsHara. Besko mpesuimneHme Ha cOopa OT MPEXBHPICHOTO BB3HATPaXKACHHE (OLEHEHO IO
CIIpaBeJIuBa CTOWHOCT), cyMaTa Ha HEKOHTPOJUPAIIOTO Y4YacTHE B MPUIOOMBAHOTO MPEANPUATHC H, TIPH
npuIOoOMBAaHE Ha €TalM, CIpaBeIIUBATa CTOMHOCT Ha JaTaTa Ha MpUIOOWBaHE HA IMO-PaHO MPUTESIKABAHOTO
KalUTaJOBO y4YacTHE B MPHIOOMBAHOTO MPEANPHUATHE, HAJ MPUIOOUTUTE pa3srpaHUYUMH aKTHBH H MOCTH
MacUBH Ha MPUAOOMBAIIOTO JAPYKECTBO, C€ TpeTHpa U TpHU3HABa KaTo pemyTamus. AKO JelbT Ha
pUI00MBAIIOTO JPYKECTBO B CIIPABEIIMBATA CTOMHOCT HA HETHHUTE MPUIOOUTH pasrpaHUIUMU aKTHBH
HaJBUIIIaBa [IEHATa Ha MpU00MBaHe HA OM3HEC-KOMOWHAIMATA, TOBA MIPEBUIIICHNE CE TIPU3HABa He3a0aBHO B
KOHCOJIMIMPAHNS OTYeT 3a JOXoAguTe Ha ['pymata B cratumata 'medanOw/(3arydm) oT mpumoOMBaHe
Ha/(0cBOOOXKaBaHE OT) IBIIEPHU JPY)KECTBA, HETHO". BCAKO HEKOHTPOJMpAIIO y4yacTHe INpH OW3HEC
KOMOUWHAIMS Ce OICHsABAa Ha 0a3a MeToja "MPOMOPIUOHANCH NI B HETHUTE aKTUBU' Ha MPHIO0OUBAHOTO

TPy KECTBO.
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Bbwarapcka po3a Cesrononuc A/l mpuno0uBa KOHTPOJIHO y4YacTHE B HOBOYYPEICHOTO IPYXKECTBO
@uro IlamayzoBo AJl mpe3 2012 r. ¢ HeroBoTo yupensBane. llenata Ha mpuaoOWBaHE Ha WHBECTHUIHATA

BKJIIOYBa CIIpaBeajinBaTa CTOMHOCT Ha BHECCHHUS AKIMUOHEPCH KalluTaJl.

2.3.3. IIpooasrcoa na Ovugepnu opyrcecmea
[Tpu npoxax6a unu apyra ¢popma Ha 3aryda (TpaHcdep) Ha KOHTPOI BbPXY IBIIEPHO JPYKECTBO:

e OTnucBaT ce aKTHBUTE M TMacuBUTE (BKJI. aKO HMa MpHHAAJISKAIA peryTamus) Ha

ABHICPHOTO APYIKECTBO IO 0ajJaHCOBa CTOMHOCT KbM JaraTta Ha 3ary6aTa Ha KOHTPOJI;

e OrtnucBa ce HEKOHTPOJIHMPALIOTO y4YacTHE B TOBA JABIIEPHO JPYKECTBO IO OajaHCOBa
CTOHHOCT B KOHCOMUAUPAHUS OTUET 32 (PMHAHCOBOTO CHCTOSHUE KBM JaTaTa Ha 3arydara Ha

KOHTpPOJIa, BKJI. BCUYKU KOMIIOHCHTU Ha APYT BCEOOXBATEH J0X0, CBbpP3aHU C TAX;

e [Ipu3HaBa ce TOJYYECHOTO BB3HATPAXKICHHWE IO CIPABEIJIMBA CTOMHOCT OT CHAENKATa,
CHOUTHETO WIIM OIepalMsaTa, JOBeNa N0 3arydara Ha KOHTpOJ;Pexiacudpuimpar ce KpM
"meyayiOn win 3aryOu 3a TroAuHara", Wiu ce TpaHcepupaTr TUPEKTHO KbM HaTpyNaHU
nevyandu BCUYKA KOMIIOHGHTH Ha COOCTBEHUS KamluTall, MPEACTaBIsABAILIN HEpealn3upaHu
JIOXOJTU WJTH 3aryOu - ChIITaCHO M3UCKBAaHUATA HA ChOTBEeTHUTE MC®DO, oA YMHUTO MpaBmia

nornaaar T€3u KOMIIOHCHTH Ha coOCTBEHHUS KamuTral,

e [Ipu3HaBa ce BCsKa pe3ysiTaTHA pasiuka KaTo "medanba miaum 3aryba oT OCBOOOXKIaBaHE
(mpoxaxx6a) Ha ABIIEPHO IPYKECTBO" B KOHCOIWAMPAHUS OTUET 32 BCEOOXBATHUS JIOXOI,

MIpUHAIIEKAIIA HA IPYKECTBOTO-MANKA.
2.3.4.Coenku ¢ HeKOHmMPOAUPAUWOMOo yuacmue

Omnepanuure ¢ HEKOHTPOJIMPAIIOTO ydyacTHe ce TpeThpar oT [pymara Karo cAeNKH C JIHIA,
MIpPUTEKABaId UHCTPYMEHTH Ha oOuIusl coOCTBeH KamuTtan Ha I'pymara. EQextute oT mpogaxOu Ha JsioBe
Ha JpY’KeCTBOTO-Malika, Oe3 3ary0a Ha KOHTPOJ, KbM IMPHUTEKATEIN HA HEKOHTPOJHUPAIIM YYacTHs HE Ce
TpeTHpar KaTo KOMIIOHEHTH Ha TeKylara re4anda wiu 3aryda Ha ['pynara, a KaTo JBHXEHHS AUPEKTHO B
KOMITOHEHTHUTE Ha COOCTBEHUA 1 KamuTall, OOMKHOBEHO KbM KOMIIOHEHTa- PE3epB ,,HaTpymaHa mnevanoda". U
00paTHO, IPX TOKYIKH OT IPYKECTBOTO-Malika, 6e3 MpumoOnBaHe Ha KOHTPOJ, Ha TOBIHATEIHH JSJIOBE OT
y4acTHETO Ha MPHUTEXKATeIM Ha HEKOHTPOJHpAIM YYacTHs BCAKa pa3liika MEXAy IUlaTeHara cyMa u
CHOTBETHHSI MPUAOOUT IsT OT OajaHcoBaTa CTOWHOCT Ha HETHHTE aKTHBH HA JIBIIEPHOTO JAPYIKECTBO CE
NpU3HABa ChHIIO [UPEKTHO B KOHCOJIHIUPAHHS OTYET 3a COOCTBEHHS KamuTajd, OOMKHOBEHO KbM

KOMIIOHEHTa-pe3epB ,,HaTpyHaHa neyanba'.
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Koraro I'pymata mnpectaHe na mnpuTexaBa KOHTPOJI U 3HAUUTENIHO BIIMSHHUE, BCSKAa OCTaBalla
MAaJIIIMHCTBEHA WHBECTHIMS KaTO JUI B KalHWTala Ha CHOTBETHOTO IPYXKECTBO, C€ MPEOLEHsSBA II0
CIpaBe[IuBa CTOWHOCT, KaTO pa3luKaTa o OanaHcOBaTa CTOMHOCT ce MpU3HaBa B TeKyllaTa meuyanba win
3ary0a, KaTo CbOTBETHO BCHYKH CYMH INIPEIH NPH3HATH B APYTM KOMIIOHEHTH Ha BCEOOXBATHHSA JOXOH Ce
OTYUTAT TaKa KaKTO IIPU Oleparys Ha JUPEKTHO OCBOOOXKJaBaHe Ha BCUUKU aCOLIMUPAHU C ITbpBOHAYAIHATA

HHBCCTUIIUSA (B ABUICPHOTO ):[py}KGCTBO) KOMIIOHCHTH.

2.4. Cpasnumennu 0anHHu

['pymara mpencraBs cpaBHUTENHA WH(OPMAIMS B TO3W KOHCONHUIUPAH (PHMHAHCOB OTYET 3a €/IHA
MPeIX0aHA TOANHA.

Korato ¢ Heo0X0auMO, CpaBHUTEITHUTE JaHHU ce pekIacuHUIMpar (M MPEeu34uclisaBar), 3a jJa ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSMO IIPOMEHU B TIPEICTABIHETO B TEKYIIIaTa rOIMHA.

IIpe3 2013 r. ca HampaBeHU PETPOCIIEKTUBHU MPEU3UNCIICHHS U peKIacu(UKAIMKA B CPAaBHUTEIHATA
nHpopmanus 3a 2012 r. Mo OTHOIICHHE Ha CJIEIHUTE OOCKTH: IIBITOCPOYHHU 3aJbJKCHHsS] KbM TIepcoHala
NpY TICHCUOHWpPAHE; IPYTH KOMIIOHCHTH Ha BCEOOXBaTHHSI HOXOf (TIOCIEIBAINM OICHKH HAa IMEHCHOHHU
IUIaHOBE ¢ JeMHUPAHU JIOXOAM) W HATpyINaHU Tedandum u 3aryou (pe3epB ,,HepasmpesiesieHa mnevanba’).
OCHOBaHMETO 3a Te3W Mpenu3dyHciIeHus W peknacupukanuu e peBusupanusar MCC19. PpkoBoacTBoTo €
MPELEHIIO CHIIECTBEHOCTTA HA IIPOMEHUTE U € TMPHUEIIO, Y€ He € HEOOXOAMMO H3TOTBSIHETO U MPEICTABIHETO
Ha TPETH KOHCONUIHPAH OTYET 3a (PMHAHCOBOTO CHCTOSIHME KbM HA4YaJIOTO Ha MPEIXOAHUS HEpUOT —
01.01.2012 1.

JlOI'BIIHUTENHO, PBKOBOACTBOTO HA JIPY’KECTBOTO-Maiika He € mnpueno npomsHara B MCC 1,
JOKOJIKOTO HE € 3aAbJDKUTCIIHA CMsHATa HA HAMMCHOBAHUCTO HAa KOHCOJMAUPAHHUA OTUCT 3a BCCOOXBAaTHUS
JI0X0J1 — HOBOTO HaMEHOBaHKE € KOHCOJIMANpPAH OTYET 3a revanbaTa win 3arybaTta u Ipyrusi BceoOXBaTeH

JIOXOJI.

2.5. @ynkyuonanna eanyma u RPU3HAGaAHe HA KyPCOBU PA3IUKU

DyHKUMOHANHATA BallyTa Ha Jpy:KecTBaTa OoT I'pymara ¥ OT4YETHa BallyTa Ha IIPEACTaBSHE Ha
I'pynara e Owirapckusat neB. JIeBbT e ¢ukcupan no 3akona 3a BHB kbM eBpoto B choTHOomenue BGN
1.95583:EUR 1.

[Ipu mppBOHAYATIHO MIPU3HABAHE, CAEIKA B UYKAECTpaHHA BalyTa CE 3allMCBa BB (DyHKIIMOHAIHATA
BaJIyTa, KaTO KbM CyMaTa B Uy>KACCTpaHHA BalyTa ce Ipuiara OOMEHHUST Kypc KbM MOMEHTA Ha CHIEIKaTa
win oneparuaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aIBDKCHUSTA, KATO MOHETAPHU OTUYETHH OOCKTH,
ICHOMUHHPAHH B Yy>KAECTpaHHA BalyTa, CE OTYMTAT BBHB (PYHKIMOHAIHATA BalyTa KaTo CE IpUiara
0OMEHHHAT Kypc, myonukyBan oT BHbB 3a mocnenaus paboTen neH Ha choTBeTHUS Mecell. KbM 31 nekeMBpu

TE CE OIICHABAT B OBJTAPCKH JIEBA KATO CE M3I0JI3Ba 3aKIIIOUUTETHUAT 0OMeHeH Kypc Ha BHb.

15



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJIMC

MNIPUJIOKEHUA KbM ITPEJIBAPUTEJIHUA KOHCOJININPAH ®UHAHCOB OTYET 3A 2014 TOJUHA

E(i)eKTI/ITe OT KypCOBHUTC PAa3JIMKH, CBbP3aHU C YPCIKAAHCTO HA CACJIKHU B 9y KIACCTPAHHA BaJIyTa, WA
OTYUTAHCTO Ha TBPTOBCKU CACJIKH B YYKACCTPAHHA BallyTa IO KYPCOBC, KOUTO Ca Pa3jIMdHU, OT TE3H, I1O
KOUTO IIbPBOHAYAJIHO Ca ounn IIPU3HATH, CC BKIIIOYBAT B KOHCOJIMJIUPAHUA OTUYCT 3a BCEOOXBAaTHMS J0X01d B

MOMEHTA Ha BH3HHKBAHETO MM, KaTO CE TPETUPAT KaTo “IPYTH JOXOJH/(3ary0u) OT JEHHOCTTa, HETHO .

2.6. IIpuxoou

[Ipuxonute B ['pynara ce mpu3HaBaT Ha 0a3a MPHUHIMIA 32 HAYUCIISIBAHE M JIO CTETIEHTA, /10 KOSATO U
[0 HAauyMHA, 10 KOWTO CTOMAHCKUTE M3rOAM ce MpuaodmBaT oT ['pymara pecm. CTONAHCKHUTE PHCKOBE Ce

HOCAT, KAKTO U JOKOJIKOTO NPUXOAUTE MOT'aT HAACIKAHO J1a CC UBMEPAIT.

Bunosere npuxonu Ha ['pynata ca npeacraBenu B [lpunoocenus Ne 4, Ne 5 u Ne [2.

HpI/I HpOI[a)KGI/ITe Ha MpPOAYKIHA, CTOKA U MATCpHUAIM NPUXOAUTEC CC MNPU3HABAT, KOraTO BCHYKH

CBIIECTBEHN PHUCKOBE M TIOJI3H OT COOCTBEHOCTTA IPEMHUHABAT y KyITyBada.

[Ipu npenocraBsHETO HA yCIyTd, NPUXOAUTE C€ MPU3HABAT, OTYUTANKHU €Tara Ha 3aBbPLICHOCT Ha
clelKara KbM Kpas Ha OTYETHHS IEPUOJ, aKO TO3M eTal MOXe 1a ObjJe HaJACKIHO H3MEPEH, KaKTO H

pa3sxoauTe, U3BBPLUICHU 1O CACIKATAa U pasXOAUTE 3a IMIPUKIIOUYBAHETO H.

HpI/IXO}II/ITe CC€ oncHsgBaT Ha baza ClipaBC€jiMBaTa L€HAa Ha HOPOJAAJCHUTC HNPOAYKIUA, CTOKH U
yCiiyru, HETHO OT KOCBCHH JaHBIU (aKHI/I3 n JaHbK ,Z[O6aBeHa CTOﬁHOCT) U ONpeAOCTaBCHU OTCTBIIKHU U

pabatu.

[NonoxuTenHuTe U OTPULATEIHN PA3JIMKA OT HPOMsHA HA BAJyTHH KypCOBE, CBbP3aHU C MAPUYHU
CPEICTBa, THPTOBCKU B3EMaHHUs M 3a]IbIDKCHUS, NCHOMUHUPAHU B UyXJICCTpaHHA BalyTa, CE BKIIIOYBAT B
KOHCOJNIMJUPAHUs OTYEeT 3a BCEOOXBaTHWSA J0X0J (B mewambara wim 3arybata 3a TOAMHATA), KOTATO

BB3HUKHAT, KaTO CE MPEJICTaBAT HETHO KbM “IPyTH JOXOAu/(3aryOu) OT JIeHHOCTTa, HETHO .

DUHAHCOBUTE MIpUuxoay C€ BKIIIOUBAT B KOHCOJMAHUPAHHUA OTYET 3a BCCOOXBATHMS J0X0J, KOoraro
BB3HUKHAT, U C€ CHCTOAT OT:. JIMXBHU IO HNPEAOCTAaBCHU 3aCMU U CPOYHH ACMO3UTU C HMHBCCTHIIUOHHO
MnpeaHa3HavuCeHue, u Apyru mneyajgdu ot CICIKH C (1)I/IHaHCOBI/I aKTHUBH U macuBH. Te ce MpeACTaBAT OTHACIIHO

oT (bPIHaHCOBI/ITe pa3xoJu Ha JIMeBaTa CTpaHa Ha KOHCOJIHUAUPAHHUA OTYET 3a BCCOOXBATHHS J0X04.

2.7. Pazxoou

Pa3XO)1HT€ B prnaTa CC IMMpU3HaBaT B MOMCHTA Ha TAXHOTO Bb3HUKBAHC U Ha 6333 MPUHOUIIATE Ha
HAYUCIIABAHC U CBIIOCTABUMOCT (I[O CTCIICHTA, JO KOATO HE 6I/I JOBECJIO OO MPpU3HABaHC HAa aKTHUB HUJIU I1ACUB,
HCOTroBapsll Ha ONPCACIICHUATA 3da AKTUBU U IMACUBU B OGHIaTa (KOHHCHTyaJ'IHa) paMKa KbM U B CaMHTC
MC®O).

Pasxomute 3a ObaemIy MepUoOaU Ce OTjaraT 3a MpH3HAaBaHE KAaTO TEKYI Pa3Xxojl 3a MepHoia, Mpe3

KOHNTO AOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3IIBbJIHABAT.
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@duHaHCOBHTE pa3Xxoly ce MPEACTAaBAT OTACITHO B OTYETA 332 BCEOOXBATHUS JOX0/ (B rmevanbara win
3ary0ara 3a roguHara). Te ce ChbCTOAT OT JIMXBU I10 TOJI3BaHHU KPETUTH, BKJI. TAKCH U APYTH MPEKH pa3xonu

110 KpeaUTHUTE.

2.8. Hmomu, mawiunu u od6opyosane

Hmotute, MammHATE W O0OpYOBaHETO (ABJIrOTpailHM MaTepUAIHM aKTHBH) ca NPEICTaBeHH B
KOHCOJIMIUpaHusl (PUHAHCOB OTYET 110 MCTOpPHYECKa IleHa Ha NpuaoOuBaHe (ce0ecTOWHOCT), HamalieHa C
HaTpylaHaTa aMOpTH3alMs W 3aryoure oOT oOe3leHka. lmorure, MammMHUTE W O00OpYIBAaHETO Ha
JIPYKECTBOTO-MaiiKka, KouTo ca ounu Hanuyau kbM 01.01.2004 r. — narata Ha npemuHaBane no MC®O, ca
IPEACTaBeHH 10 CTIpaBeyINBaTA UM CTOWHOCT KbM Ta3W JaTa, ONpe/eieHa OT JUIECH3UPAHH OIEHUTENN U

mpueTa 3a 3aMecTUTeN (aHajor) Ha lieHaTa Ha puaoouBaHe (ceOecTOHHOCT).

ITvpeonauanno npuoodueane

IIpn mbpBOHAYaNHO NPHIOOMBAHE WMOTHTE, MAIIMHUTE M OOOpPYIBAaHETO C€ OIEHABAT II0
ce0eCTOMHOCT, KOATO BKJIIOYBA IOKYIHATa II€HA, BKJI. MUTHMYECKM TaKCH M BCHUKHM IPEKH Pa3Xoiu,
HEoOXOAMMH 32 IPUBEKAaHe Ha aKTHUBA B PaOOTHO cheTosHUE. [IpexnTe pa3xonu ca: pa3xoau 3a MOAr0TOBKA
Ha 00eKTa, pa3xo/y 3a MbPBOHAYAIHA JIOCTaBKa M 00paboTKa, Pa3XxoAH 32 MOHTAX, Pa3XOH 32 XOHOPapH Ha

Jijia, CBbp3aHHu C IMPOCKTA, HEBB3CTAHOBACMU JaHBIU U JIP.

I'pymara e onpenenuna cToiiHocTeH mpar oT 500 1B., O] KOHTO MPUIOOUTHTE AKTUBU HE3aBUCHMO,
4e TPUTESKABAT XapaKTePUCTUKATa Ha JBITOTPACH aKTUB, CE M3MHCBAT KATO TEKYI pa3Xxo] B MOMEHTa Ha

MPUI0OMBAHETO UM.
Ilocneosauio oyenaeane

Uzbpanusar or I'pynara moxxoxa 3a mocienBamia OajlaHCOBAa OLEHKA Ha WUMOTHTE, MAIIMHUTE U
obopyaBaHeTo ¢ Moxaena Ha cebecroitHoctta o MCC 16 — 1ieHata Ha mpujoOuBaHe (cebecToifHOCTTA),

HaMalicHa ¢ HAYUCIICHUTE aMOPTH3ALUU M HATPyIaHUTE 3aryOu OoT 00e3IeHKa.
Memoou na amopmu3zayusn

I'pymara u3mon3Ba IMHEEH METOM Ha aMOPTHU3AIN HA ABITOTPAHUTE MaTepUATHU aKTUBH. 3eMsTa
He ce amoprusupa. [loye3HHUAT KUBOT MO IPYNU aKTHBU € ONPEACTCH B CHOTBETCTBHE C: (PU3MYECKOTO
M3HOCBaHe, crenrdukata Ha 00OpYyABaHETO, OBACUIUTE HAMEPEHHs 3a ymoTpeba M ¢ MpeanojaraeMoTo

MOpAJIHO OCTapsABAaHEC U € KaKTO CJIC/Ba:

e crpaau — 20-80 r.
¢ IFTHH U TUTOMAJKOBU ChOpHKeHUs — 15-50 T.

e MammHU 1 obopyaBaHe — 6-35T.
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e chopwxkeHus — 15-30 .
® KOMIIOTpH — 2-4 T.
e TpaHcnopTHU cpeacTBa — 10-15T.

® CTOMAaHCKUA UHBEHTap — 5-20 T.

OnpeneneHuAT CPOK Ha TOAHOCT HAa ABITOTPAWHUTE MaTEpUANHU aKTHUBHU CE MPEryexkaa B Kpas Ha
BCEKU OTYETEH MEPHOJ U IPU YCTAHOBSBAHE HA 3HAUYUTEIHU OTKIOHEHHS CHPAMO OBJICIINTE OYAKBAHUA 32

CpOKa Ha M3MO0JI3BAHETO Ha aKTHBUTE, CHIIUAT C€ KOPUTHPA HEPCIIEKTHBHO.
Ilocneosawu pazxoou

Pasxoaure 3a peMOHTH W TOAAPBKKA c€ NpU3HABAT 3a TEKyIIM B MEpHOJa, Npe3 KOHUTO ca
HampaBeHH. M3BBbpIIeHN MOCHEaBAIlK pa3XxoAH, CBbP3aHH C UMOTH, MAIIUHU U 00OpyABaHE, KOUTO MMAaT
XapakTep Ha MOJMSAHA Ha ONPEJIEIICHN Bb3JIOBU YaCTH U arperatu, Wik Ha MPeyCTPOMCTBO U PEKOHCTPYKITHS,
ce KalmuTaTu3upaT KbM OajaHcoBaTa CTOMHOCT HAa CHOTBETHHUS aKTUB U C€ MPEpasrIexkKIa OCTATHUHUSI MY
II0JIE3€H JKUBOT KbM Jarara Ha KanuTanuzauus. ChblieBpeMEHHO, HeaMOpPTH3MpaHaTa yacT Ha 3aMEHEHUTE
KOMIIOHCHTH C€ HM3IKCBa OT OaJlaHCOBaTa CTOWHOCT HAa aKTHBHTE M CE IPU3HABA B TCKYIIUTE Pa3XOIH 3a

Mepro/Ia Ha MPEyCTPOUCTBOTO.
Obe3uenka na akmueu

banancoBuTe CTOWHOCTH HAa HMOTHTE, MAIIMHUTE W OOOPYABAaHETO MOJJIEKAT Ha Mperjien 3a
00e3I1IeHKa, KOraTo ca HAJIMIIEe ChOUTHS WM MPOMEHH B OOCTOSITENICTBATa, KOUTO MOKAa3BaT, 4ye OamaHcoBaTa
CTOWHOCT OM MoOTJIa Jla Ce OTJIMdYaBa TPAailHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO Ca HaJHIIC TaKHUBa
WHIUKATOPH, Y€ MPUOIM3UTETHO ONpeIeicHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHaTa OallaHCOBa
CTOMHOCT, TO IOCIEAHATa C€ H3MKMCBA OO0 BBH3CTAHOBHMATa CTOMHOCT Ha aKTHBHUTE. Bb3cTaHOBMMATa
CTOWHOCT Ha MMOTHTE, MAlllMHUTE U OOOpPYJBAHETO € IMO-BUCOKATa OT JIBETE: CIpPaBEIJIMBA CTOWHOCT 0Oe3
pasxoau 3a mpojakba MM CTOWHOCT MpH ymoTpeba. 3a ompemesssHeTO Ha CTOWHOCTTAa MPH yImoTpeda Ha
AKTUBUTE OBACUIMTE MMAPUYHHU MOTOLM CE TUCKOHTHUPAT MO TAXHATA HACTOAIIA CTOMHOCT KaTO c€ MpHiiara
JTUCKOHTOBAa HOpPMa TIPENN NAHBIH, KOSATO OTpa3sBa TEKYIIWTE MA3apHU YCIOBHS U OIECHKH HAa BpeMeBaTa
CTOMHOCT Ha MapuTe U PUCKOBETE Crieln(UIHH 3a CbOTBETHHS aKTHUB. 3aryOuTe OT 00e3leHKa CE€ OTYMTAT B

KOHCOJIMUPAHIS OTUET 32 BCEOOXBATHUS T0XO0. (B rmevandara wiu 3arybaTa 3a TOIAMHATA).

2.9. Hemamepuannu akmueu

HemarepuanHute akTHBH ca MNPEACTABEHH B KOHCONMIMpAHUS (UHAHCOB OTYET IO II€HA Ha
npunobuBaHe (ceOSCTOMHOCT), HAaMaJIeHa ¢ HaTpyllaHaTa aMOPTH3allks B 3aryouTte oT obe3reHka. B TexHus

ChCTaB Ca BKJIFOUCHM JIMLIEH3U 32 IPOrpaMHU NPOAYKTHU, U3M0I3BaHu B ['pymnara.

B I'pynara ce npusara JuHeeH METOJl HA aMOPTH3allusl Ha HEMAaTePUAIIHUTE aKTUBH MIPH OINpesiesieH
TMIOJIC3EH JKUBOT 2 T. baylaHcoBaTa CTOWHOCT Ha HEMAaTEPHAITHUTE aKTUBH TOJIJIS)KH Ha TIpeTyie] 3a 00e3IeHKa,

KOTaTo ca HaJuIe ChbOUTHS, WM IPOMEHH B OOCTOATEIICTBATa, KOUTO IOCOYBAT, Y€ OajlaHcoBaTa CTOMHOCT
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O0u Morja Ja HaJaBHUINIABa Bb3CTAHOBHMAaTa MM CTOMHOCT. ToraBa oOe3leHKaTa ce BKJIIOYBA KaTo Pa3Xxon B

KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS JTOXO/ (B meyandara iy 3arydara 3a TOUHATA).

2.10. Mamepuannu 3anacu

MarepuaiiHuTe 3anacu ca OleHEeHH B KOHCOJNIMAUPAHUsI (PMHAHCOB OTYET MO ITO-HUCKATa OT: [[eHa Ha
npunobuBaHe (ce6eCTOMHOCT) U HETHATA pealiu3yeMa CTOHHOCT. Pa3xoauTe, KOUTO ce M3BBPIIBAT, 3a Ja ce
JIOBEJIC JaJeH MPOJAYKT B HETOBOTO HACTOSINIO CBCTOSHHE W MECTOHAXOXKICHHWE, C€ BKJIIOYBAT B

ce0eCcTOMHOCTTa, KAaKTO CIIEBa:

e CypoBHHHU, MAaTEpHUAIU B TOTOB BUJ — BCUUKHU JOCTABHU Pa3x0JH, KOUTO BKIIOYBAT OKYIHATA IEHA,
BHOCHM MHUTa U TaKCH, TPAHCIOPTHU Pa3XOJ{, HEBb3CTAHOBSIEMHU JAHBLU U APYTHU Pa3xodu, KOUTO

JONPHUHACAT 3a MPUBCIKIAHEC HA MATCPHUAIINUTE B I'OTOB 3a TAXHOTO MU3IOJI3BAHE (peaJ'II/BaHI/IH) BU,

L TOTOBa MNPOAYKIHA W HE3ABBPIICHO MPOU3BOJCTBO — MPCKUTC pa3xXodW Ha MATCpUAI U TPyd U
npucnajaamara €€ 4YacT OT IMMPOU3BOACTBCHUTEC HCIPCKU pPasxoAu IIpU HOPMAJIHO HATOBApPCH
KanamuTeT Ha IPOU3BOJACTBCHUTC MOIMHOCTH, C HU3KIIIOUCHHEC Ha aAMHHHUCTPATUBHHUTEC Pa3sxoJu U

(bl/IHaHCOBI/ITe pa3xou, KypCOBUTC PA3JIMKHU U PA3XOJUTC IO ITPUBJICUCHA (bHHaHCOBI/I pecypcu.

BrmrouBaHeTO Ha  MOCTOSHHHWTE  OOIIONPOW3BOACTBEHH pa3Xxoad B  ceOeCTOMHOCTTAa Ha
MPOU3BEXKIaHATA TPOAYKIUSA W TOdydaOpukaTH ce M3BBpIIBA Ha 0a3ara HAa HOPMAJHHSI KallalUTeT.

U3zbpanara ot ['pynara 6a3a 3a pa3npeseneHreTo UM € PEKUTe Pa3XoIu 3a MaTepHally.

IIpu ymorpebarta (mpomakbara) Ha MaTepHAHUTE 3allack Ce M3I0JI3Ba METOIBT Ha CpPEaHO-

mpeTerjeHara 1meHa (ce0ecToMHOCT).

Hetnara peamsnpyemMa CTOMHOCT npeacraBsiBa HpI/I6J'II/I31/ITeJ'IHO omnpeaciacHara npoJjaxHa 1cHa Ha
JaJI€H aKTUB B HOpMaAJIHHUA X0 Ha CTOIIaHCKa IleﬁHOCT, HaMaJiCHa C HpI/I6J'II/I3I/ITeJ'IHO OIIPEACICHUTE pa3xoau
II0 AOOBBPIIBAHETO B TBPIrOBCKU BHJ Ha TO3W AKTHB H HpI/I6HI/IBI/IT€JIHO OIIPEACIICHUTE pPas3sxoau 3a

peanmr3anus.

2.11. Qunancosu uncmpymenmu
2.11.1. @unancosu akmueu

I'pynara knacn¢unmpa cBonre (MHAHCOBU aKTHBH B KaTeTOpHATA “3aeMH (KPEIWTH) M B3EMaHUS .
Kiracudukamnusara € B 3aBUCHMOCT OT CHITHOCTTA M HenuTe (NMpeaHa3HauYeHUeTo) Ha (PMHAHCOBUTE aKTUBH
KbM JlaTaTa Ha TAXHOTO NpHUI00MBaHe. PHKOBOJICTBOTO Ha APYIKECTBOTO-MalKa ompeselis KiacupukaiusTa
Ha (PMHAHCOBMTE AKTHBM 3a IIeJWTe HA [pymata KbM JaraTa Ha IBPBOHAYIHOTO WM IpHU3HABaHE B

KOHCOJIMAWPpAaHUA OTUET 3a (bI/IHaHCOBOTO CBbCTOSAHHUC.
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O6unyaiino prnaTa npu3HaBa B KOHCOJIMAUPAHUA OTHET 3a (bl/IHaHCOBOTO CbCTOSAHUC (1)I/IHaHCOBI/ITe
aKTUBHU Ha ,,JJaTaTa Ha T’I)pFYBaHe” — JlataTta, Ha KOATO APy KECTBATa OT prnaTa Ca IIOCJIN aHTAXXUMCHT Ja
3aKyIIAT CBOTBETHUTC (I)I/IHaHCOBI/I aKTHBH. Bcuukn (1)I/IHaHCOBI/I AKTHBU IIbPBOHAYAJIHO C€ OLCHABAT IIO

TsAXHATa CIIpaBCJInBa CTOMHOCT ILTIOC MNPCKUTE pa3xXoau MO TPAH3AKIUATA.

(DHUHAHCOBUTE AKTHBHM C€ OTHHCBAT OT KOHCONMUIUPAHHUS OTYET 3a (PUMHAHCOBOTO CHCTOSIHHE Ha
I'pynata, koraro mpapaTa 3a IOJy4YaBaHE Ha MapUYHU CPEACTBA OT TE3M aKTUBU Ca M3TEKIH, MM ca
NpexBbpiIeHN U [pymara e mpexBbpimiia ChIIECTBEHATA YaCT OT PUCKOBETE M IOJ3UTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha JPYIo JIPyKecTBO (JuIle) U3BBH Hed. Ako ['pymara mpoabibkaBa Ja Ibp)KU ChIIECTBEHATA
4acT OT PHCKOBETE U MOJ3UTE aCOIMUPAHH ChC COOCTBEHOCTTA HA J1a/ieH TpaHc(epHupaH (GUHAHCOB aKTHB, TO
TS IPOABIDKABA /1a IPU3HABA aKTHBA B KOHCOMIUPAHUS CH OTUET 32 (PMHAHCOBOTO CHCTOSHHE, HO MPH3HABA

CBINO U 00e3neueHO 3abDKEHIE (3aeM) 32 TIOMYUCHHUTE CPEICTRA.
Kpeoumu u e3emanus

Kpenutute u B3eMaHUsATa ca HEJICPUBATHBHHU (DMHAHCOBH AKTUBU C (DUKCHUPAHU WIH YCTAaHOBUMU
IUIAllaHus, KOMTO HE C€ KOTHpaT Ha AaKTUBEH Maszap. e ce OLEeHSABaT B KOHCOJMIMpPaHHUS OT4EeT 3a
()MHAHCOBOTO CBCTOSHHUE IO TAXHATA AMOPTHU3MPyeMa CTOMHOCT MpPH W3MOJI3BaHETO HAa METoJa Ha
e(eKTUBHATA JTUXBa, HAMAJICHA C HAalpaBeHa 00e3IcHKa. Te3M aKTUBU CE BKIIFOYBAT B IPyMara Ha TEKYIIUTE
aKTUBH, KOTAaTO MaTypPHUTETHT UM € B paMKUTEe Ha 12 Mecella Win B €IWH OOWYaeH ONEpPaTHBEH IUKBI HA

IpyskecTBaTa OT ['pynaTa, a OCTaHaIUTE — KaTO HETEKYIIH.

Tasu rpyna (UHAHCOBM AKTHUBH BKJIIOUBA: IPEAOCTABEHU 3a€MH, THPTOBCKH B3EMaHUs, APYTH
B3eMaHMsl OT KOHTPAareHTH ¥ TPETH JIMla, TApUYHU CPEJICTBA U MApUYHU €KBUBAJICHTH. JIMXBEHUAT 10XO0 IO
KpEeIUTHUTE U B3EMaHHATA Ce MPH3HaBa Ha 06a3a e()eKTUBHA TNXBA, OCBEH IPU KPATKOCPOYHUTE B3EMaHUS 11O
3 Mecena, KbJIETO MIPU3HABAHETO HA TaKaBa JINXBA € HEOCHOBATENIHO KaTO HECHIIECTBEHO U B PAMKHUTE Ha
00MYalHUTE KPEIUTHU yCIOBHS. JIMXBEHUAT IOXOX MO MPEAOCTABCHU KPEIAWTHU CEe MPEACTaBs B OTYETa 32
BCEOOXBATHUS 10XO0, KbM “(DHHAHCOBHU IPUXOAN, & IPUXOJUTE OT JMXBHU IO TEKYIIH OAHKOBH CMETKH U O

THPrOBCKU B3€MaHHUsI B “IPYTH TOXOAM OT IeHHOCTTa .

Ha narara Ha Bcekn oT4eT 3a QUHAHCOBOTO CHCTOSIHUE JpY’KecTBaTa OT ['pymara oueHsBaT Jajiu ca
HACTBITMIN CHOUTHS B 0OCTOSITEICTBA, KOUTO TOKA3BaT HATMYUETO Ha OOCKTHBHU JIOKA3aTeICTBa, HaJlarain
o0e3lleHKa Ha TEXHUTE KPEJAWTH U B3EMaHWs, BKJIIOUEHH B KOHCOJIHUIUPAHHS OTYET 3a (PUHAHCOBOTO

CBhCTOSIHUE.
2.11.2. @unancosu nacueu u uHCmMpyMeHmu HA COOCMEEH Kanuman

I'pynara knacuuunupa IBITOBH MHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KalHWTaJl MM Karo
(PMHAHCOBH 33TBJDKEHUS WM KaTo COOCTBEH KalMTal B 3aBUCHMOCT OT CBHIITHOCTTA M YCJIOBHATAa B JOTOBOP

CbC CHbOTBCTHUA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMCHTHU.
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QDunancosu nacusu

@OuHaHCOBUTE MAacHBU ca KiacupuiupaHud oT I'pymaTa IpH MBPBOHAYATHOTO UM BH3HHKBAHE B

KaTeropusaTa “Apyru GMHAHCOBH MACHBH .

Hpyru ¢uHaHCOBM macuBH Ha [ pynaTa BKIOUBAT 3aeMH (KPEIHUTH), 33IbJDKEHUS KbM JIOCTaBUUIN U
JpYyTH KOHTpareHTH. [IbpBOHAYANIHO Te ce MPHU3HABAT B KOHCOJIMANPAHHS OTYET 32 (PUHAHCOBOTO CHCTOSIHNE
[0 COpaBeJUIMBa CTOMHOCT, HETHO OT IPEKUTE pa3Xogu IO TPaH3aKUMATA, a MOCIeABalmo — IO

aMOpTHU3MpyeMa CTOHHOCT 10 MeTo/ia Ha edexTnBHaTa mxBa ([Ipunoxenns Ne 19 n 22).
2.11.3. Buooge gpunancoeu uncmpymenmu
Twvpzoecku u opyzu ezemanusn

B xonconmmampanus (MHAHCOB OTYET TBHPTOBCKUTE B3EMaHHUS CE TPENCTaBAT W OTYUTAT IO
CIpaBeUINBa CTOHHOCT Ha 0a3a CTOMHOCTTa Ha OPUTHHAIHO H3a/ieHaTa (hakTypa (cebecToifHOCT), HaManeHa
¢ pa3mepa Ha oOe3lleHKaTa 3a HechOupaemu cymu. [Ipubnu3urenHaTa oneHKa 3a 3aryon OT ChbMHUTEHH U
HechOMpaeMH B3eMaHHs Ce IpaBH, KOTaTO 3a ChOMpaeMOCTTa Ha IsylaTa CyMa WIM Ha 4acT OT Hes
CBILIECTBYBa BHUCOKA HecUrypHocT. HecrOupaeMuTe B3eMaHUs ce U3IUCBAT, KOraTO IPaBHUTE OCHOBAHUS 32
TOBa HACTBIAT. l3mucBaHeTo cTaBa 3a CMeTKa Ha (GOpPMHUpaHUS KOPEKTUB HW/MIM KaTo pPa3Xxox B

KOHCOJIMUPAHIS OTUET 32 BCCOOXBATHUSA JTOXO/ (B Ieyandara iy 3arydara 3a TOUHATA).
Juxeonocnu 3aemu u dpyzu npueneuenu punancosu pecypcu

B koHCcOnmmupaHus (QUHAHCOB OTYET BCHUYKH ITOJNYYCHH 3a€MU M JPYTU HPUBJICUCHH (HUHAHCOBU
pecypcu ca MpelcTaBeHu 1mo cebecToRHOCT (HOMUHAIIHA CyMa), KOSITO C€ IIpHeMa 3a CIIPaBeINBa CTOHHOCT
Ha TIOJIy4EHOTO IO CIeNIKaTa, HETHO OT NMPEKUTE Pa3sXxoau, CBBP3aHHU C Te3H 3a€MU U MPHUBICUCHU PECYPCH.
Crnen mbpBOHAYAIHOTO NPHU3HABAHE, TUXBOHOCHHUTE 3a€MHU U JIPYTH IPHUBJICUCHU PECYPCH, TOCIEIBAIIO CE
OILICHSBAT M MPEICTABAT B KOHCONHUAMPAHUS (PHHAHCOB OTYET MO aMOPTH3HpPyEeMa CTOHHOCT, ONpeaescHa
Yype3 mpuilaraHe Ha MeTo/a Ha epeKTHBHATa TUXBa. AMOPTHU3UpYeMaTa CTOMHOCT € U3UUCIIEeHA KaTo ca B3eTH
MIPEIBUI BCUYKH BHUIOBE TaKCH, KOMHCHOHHU W IPYTH Pa3XOIH, BKII. JIUCKOHT WA TPEMUs, aCONUUPAHU C
Te3u 3aemu. lleganOure u 3aryOuTe ce MpHU3HABAT B KOHCOJHIUPAHUS OTYET 32 BCEOOXBAaTHHS JOXOJ KaTo
(hMHAHCOBYU TPUXOAM WIH Pa3xXoJu (JIUMXBU) Mpe3 MEepPHOJa Ha aMOPTH3AIMS WM KOTaToO 3aIbJKCHUATA CE

OTIUIIAT WJIU PEAyIHpaT.
Tovpzoecku u opyzu 3a0vadicenusn

THproBeckuTe W APYruTe TEKYIIH 3abIDKCHUS B KOHCONUIAMPAHUS (UHAHCOB OTYET CE MPEJCTABAT
10 CTOMHOCTTa Ha OpUTHHAIHHUTE (hakTypu (IleHa Ha MpU00MBaHE), KOATO Ce MpHeMa 3a CIpaBeIuBaTa

CTOIHOCT Ha CJlleJIKaTa, KOATo Iie Ob/ie u3IUIaTeHa B ObIeIe Cpelry MOMyYeHNTe CTOKH U YCITyTH.
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Ilapu u napuunu exeueaienmu

[Tapuynute cpeAcTBa W NAPUYHUTE CEKBUBAJICHTH B KOHCOJUAMPAHUS OTYET 3a (PUHAHCOBOTO

CbCTOSTHUE BKIIFOYBAT KACOBUTC HAJIMYHOCTHU, PA3ILIAIATCIIHUTE CMETKU U NETIO3UTUTC B OaHKH.
3a LEJIUTE HAa U3T'OTBAHETO HA KOHCOJIUUPAHUA OTUET 3a MAPUIHUTE NMMOTOIU:

® MMAPUYHUTE MOCTHIUICHUS OT KIMEHTH W MAPUYHUTE IUTANIAHHUS KbM JIOCTABYUIIM Ca MPEICTABCHH
opytHO, ¢ BrimoueH JJIC (20%);

® JINXBUTE, 10 IMOJYYCHH WHBECTHUIIMOHHM KPEIUTH CE BKIIOYBAT KaTO IUIANIaHMS 3a (PUHAHCOBA
JIEHHOCT;

® KpaTKOCPOYHO OJIOKMpaHWTE IapHYHHM CpeNCTBa (0 3 Mecela) ca TPETHpPaHW KaTro MapHUYHH
CpPE/CTBA U CKBUBAJICHTY;

e mrarenust JIJIC mpum nmocTtaBka Ha ABITOTpAHM aKTUBM OT CTpaHaTra Ce IOCOYBa Ha pef
“muamaHus KbM JOCTaBYUIM KbM MAPUYHUTE TOTOLM OT ONEpPaTUBHA JIEWHOCT, JOKOJIKOTO TOW y4acTBa U
ce BH3CTaHOBSIBA 3a€JHO U B ONEpPAaTUBHUTE MOTOLM Ha JpyxecTBaTa OT ['pymara 3a CbOTBETHHS NEPUO]
(mecem).

2.12. Ilencuonnu u Opyzu 3a0biXxCEHUA KbM HEPCOHANA NO COUUATHOMO U MPYO08o

3aKOHOO0amencmeo

TpynoBUTE W OCUTYPUTENHUTE OTHOUICHHS C pabOTHHIMTE MU CchOyxuTtenure B [pymara, B
Ka4ecTBOTO MM Ha paboTojareln, ce OCHOBaBaT Ha pasmnopendute Ha Koxekca Ha TpyJa W Ha pasnopenourte

Ha JIEHCTBAIIOTO OCUTYPHUTEITHO 3aKOHOIATEIICTBO B brirapust.
Kpamkocpounu 0oxoou

Kparkocpounute moxomu 3a HaeTHs NepcoHAN mHoj (opmara Ha Bb3HArpaXAeHUS, OOHyCH H
COLIMAJIHM JOIUIALIaHUS W NPUIOOMBKY (M3UCKYeMH 3a ypeXIaHe B paMKuTe Ha 12 Mecema ciex Kpas Ha
neprosia, B KOHTO HEpCOHATBT € MOJOXKWI TPYZ 3a TIX, WIM € U3IMBIHWI HEOOXOIMMHTE YCIOBHS) Cce
NpPU3HABAT KaTO Pa3Xxoj B OTYETa 32 BCEOOXBATHUSA NOXOA (B medanbara wiM 3arydara 3a TOJMHATa), OCBEH
ako nageH MC®O He M3MCKBa Ta3u CyMa Jia ce KalMTaJu3Hupa B ceOECTOHHOCTTA Ha OIpenelieH aKTHB, 3a
Neprosa, B KOMTO € TOJIOKEeH TPYABT 32 TSAX W/HIN ca M3ITBJIHEHN W3UCKBAHUATA 32 TAXHOTO MOJyYaBaHe, U
KaTo TEKyIIO 3aibJDKEHHE (ClIe IpHcHajaHe Ha BCUYKU IUIATEHH BEYe CYMH U IOJIaralliu ce YIAPBKKH) B

PasMEp Ha HEAUCKOHTUPpAaHaTa UM CyMa.

KbM naTara Ha BCeKu KOHCONUIUPaAH (PMHAHCOB OTYET Apy’KecTBaTa OT I'pymaTa mHpaBsAT OLIEHKA Ha
cyMmara Ha OYaKBaHMUTE Pa3XOJH M0 HATPYMBAIIUTE C€ KOMIIEHCUPYEMH OTITYyCKH, KOSITO C€ O4YakBa Ja Obje
U3IJIaTeHa KaTO PE3yJITaT OT HEW3NOJI3BaHOTO IMpaBO Ha HATpylaH OTIYyCK. B oneHkara ce BKIIOYBAT
npuOIM3NUTENIHATA MPELEeHKa 32 CyMUTE 3a CaMHTE BB3HATPAKACHUS M HAa BHOCKUTE IO 3aJBIDKUTECIHOTO

00IIECTBEHO U 3APaBHO OCUTYpPSIBAHE, KOUTO PabOTONATEINSAT IBJDKH BEPXY TE€3U CYMH.
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Taumuemu u 60HyCHll cxemu

CoritacHO YcraBa Ha Jpy»KeCTBOTO-MaliKa IPH B3€TO pelieHue 3a ogodpenue Ha OOmoTo crOpanne
HA aKIUOHEPHUTE U3ITBIHUTCIHUAT TUPEKTOP UMa MPABO Jia MOJIYYH eIHOKPATHO Bh3HATPAXKIICHUE (TAHTHEM )

B pa3mep Ha 1 % oT HeTHaTa nevanba Ha JPYKECTBOTO- Maiika.

Mvnzocpounu 0oxoou npu neHcuonupane

Inanose ¢ depunuparnu 6Hocku

OCHOBHO 3aAbDKEHHE Ha JpyXecTBaTa KaTo paboTomarenw B bearapus € 1ga uW3BBpHIBAT
3aIBJDKUTEIIHO OCHTYpsIBaHE Ha HaeTHsl mepcoHan 3a ¢oun “lleHcun”, MOMBIHUTENHO 3aTbJLKUTEIHO
neHcnoHHo ocurypssane ([3110) , porx “O6mo 3adonasane u MaitunacTBO” (O3M), dhoun “be3zpaboruma”,
dbonx “Tpynosa 3nomosiyka m mpodecnoHamna Oosect” (T3I1B), donx “TapanTupaHe B3emMaHHS Ha
pabotaunuTe u cayxurenute” (I'BPC) n 3nmpaBHO ocurypsiBane. PasmepuTte Ha OCUTYpHUTEITHUTE BHOCKH Ce
YTBBpXKJABaT BCsAKa roanHa chC 3akoHa 3a Oromxera Ha JIOO m 3akona 3a Omomkera Ha H3O0K 3a
CHOTBETHATa TOAMHA. BHOCKUTE ce paslpenensaT Mex a1y paboToaaTens U OCUTYPEHOTO JIUIIE B ChOTBETCTBHE
¢ npasuiniata oT Konekca 3a conmanno ocurypsisane (KCO) B crotHOmIeHne 60:40 (2013 r.: 60:40).

Te3u ocurypuTenHH NEHCHOHHH IUIAaHOBE, MPHIIATAaHU OT JIPY’KECTBaTa B TpyIaTra B KAYECTBOTO MM
Ha paboTomaren ca IIaHoBe ¢ AeuHupanu BHOCKU. [IpH TsAX paboTomaTensT miama MECEYHO ONpeeiCHH
BHOCKH B abpxkaBuute (oun “Ilencun”, ¢poun "O3M”, doun “bespadboruma”, doux “T3IIB”, kakTo U B
YHHUBEPCATHN ¥ MPO(ECHOHATHN MEeHCHOHHHN (OHIOBE - Ha 0a3a (UKCHpaHM 1O 3aKOH NMPOIEHTH W HAMA
MPaBHO WJIM KOHCTPYKTHBHO 3aJBJDKCHHE J1a TOTIIania BbB (POHAOBETe OBJCIIN BHOCKH B CIy4auTe, KOraTo
Te HAMAT JTOCTATHYHO CPEACTBA Jia M3IUIATAT HA CHOTBETHUTE JIMIA 3apa0O0TCHHUTE OT TAX CyMH 3a IepHOIa
Ha TPYIOBHUS CTaK. AHAIOTUYIHH Ca U 3aIbJDKCHUSITA [0 OTHOIIIEHHE HA 3APABHOTO OCHTYPSIBAHE.

Ksm I'pynara HsiMa ch3aaeH 1 QyHKIMOHUPAII YaCTEeH JOOPOBOJIEH OCUTYPUTETIEH (OHI.

OpmwkuMuTe 0T aApykectBara B ['pymara BHOCKM IO IUTAHOBETE C Je(QUHHpPAHW BHOCKH 3a
COLIMAIHOTO U 3[PaBHO OCUTYpSIBaHE C€ MPU3HABAT KAaTO TEKYII pa3XxoJ] B OTUETa 3a BCEOOXBATHUS 10X01 (B
nevanbara wiu 3arybata), ocBeH ako nameH MC®OO He um3ucKkBa Tasu cyMa Ja ce KallUTalIn3Wpa B
ceOecTOHHOCTTa Ha OMPEAETICH aKTHUB, U KaTO TEKYIIO 3aJAbDKEHHEC B HEOUCKOHTHPAH pa3Mep, 3a¢IHO WU B
nepuosia Ha IoJaraHe Ha TPylla U Ha HAUMCIICHHETO HAa CHOTBETHHUTE JOXOAM HA HACTUTE JIMIA, C KOUTO

JA0XO0I1 BHOCKUTE Ca CBbP3aHU.

Inanose ¢ degpunuparu 0oxoou

CowrimacHo Kozekca Ha Tpyaa paboronarensit B bweirapus e 3axb/pkeH Ja M3IUIAlla Ha MepcoHala
IpY HACTHIIBAaHE HA TEHCHOHHA BB3PACT OO0e3IIeTeHHE, KOETO B 3aBHCUMOCT OT TPYIOBHS CTaX B
MPEINPUATHETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHU paOOTHH 3aIIaTd KbM JlaTaTta Ha MPEeKpaTsSBaHE Ha
TPYIOBOTO TIpaBOOTHOIIeHHE. [lo CBOHMTE XapakTEPHCTHKH TE3M CXEMHU IPEJCTaBisBaT He()OHIAMPAHU

IIJIaHOBEC C I[e(i)I/IHI/IpaHI/I JOXOH.
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W3uucnenunero Ha pa3Mepa Ha Te3H 3abJDKCHUS Hajlara y4acTHETO Ha KBAIU(UIIMPAHU aKTIOEpH, 3a
Jla MOXE J1a Ce OINPENENIH TAXHATa CeralllHa CTOWHOCT KbM JaraTa Ha (PMHAHCOBHS OTYET, IO KOSTO TE CE
MPEJICTAaBAT B KOHCOJNMJMPAHMS OTYET 3a (DMHAHCOBOTO CBHCTOSHHE, a PECICKTUBHO H3MECHEHHETO B
CTOMHOCTTa MM C€ MPEJACTaBs B KOHCOJNWJUPAHUS OTYET 32 BCEOOXBATHHS JOXOJ KaTo: a) pa3XxoIuTe 3a
TEKyIl ¥ MHHAJI CTaX, Pa3XOIUTE 3a JINXBa M €(PEKTHTE OT CHKpAIICHUATA U YpeKIAHUITA Ce MPU3HABAT
BeJHAra, B TNepHoja, B KOWTO BB3HHMKHAT, U C€ MPEACTABAT B TEKyllaTa nedyayida wid 3aryba, 1Mo cTaTtus
»Pa3X0u 3a mepcoHan”, a 0) eeKTUTE OT MOCICABANIUTE OIICHKH Ha 3aBJDKCHUATA, KOUTO MO CHIIECTBO
MPEJCTaBIBAT AKTIOCPCKU TMedaiOn W 3aryOu ce MpHU3HABAT BEIHATA, B IIEPHO/A, B KONTO BE3HHUKHAT, U CE
MPENCTaBAT KbM JPYTUTE KOMIIOHEHTH Ha BCEOOXBATHHUS JOXOJ, MO CTaTHs ,,MIOCJEIBAIld OIICHKH Ha
MICHCHOHHHU TUIAHOBE C JE(UHHUPAHH JOXOAM . AKTIOCPCKUTE MevaaOu M 3ary0u MPOU3TUYAT OT MPOMEHH B
AKTIOEPCKUTE MPENATOJIONKEHUS U OTIUTA.

KbM pmarata Ha BCeKHM TOIMIIEH KOHCOJMWUAMpaH (UHAHCOB OTYET, JApyKecTBaTta OT ['pymara
Ha3HAYaBaT CEePTH(UIUPAHU aKTIOCPH, KOUTO W3JaBaT JOKJIAJ C TEXHUTE W3YHCICHHUS OTHOCHO
JUBJITOCPOYHHUTE UM 33bJDKEHUS KbM MIEpPCOHANA 32 00e3MIeTeHYS IPH TIEHCHOHUpaHe. 3a 1eTa Te Mpuiiarat
KpEJAUTHUS METOJ Ha MPOTHO3HUTE enuHui. CeramrHaTa CTOMHOCT Ha 3aJbJDKEHHUETO MO NeHUHUpAHHUTE
JIOXOJU Ce W3YHCIsIBA Ype3 IUCKOHTHpaHe Ha OBACIINTE MapHYHU MOTOIH, KOUTO C€ OdYakBa na ObIaT
M3IUIATCHW B PAaMKHTE Ha MAaTypHUTETa HA TOBA 33IbJDKCHUE U NP U3IOJI3BAHETO HA JINXBESHUTE PABHMINA Ha
JUbPKABHU JTBJITOCPOYHU OOJMTallMy C MOJ00CH CPOK, KOTHpaHW B bwirapus, kpaeTo (YHKIMOHHPAT H

camure Apyxectsa oT I'pynara.

Moxoou npu nanycxane

ChritacHO MecTHHTE pasnopendW Ha TPYJAOBOTO M OCHTYPHTENHO 3aKOHOAATENCTBO B bbarapws,
IpyXecTBaTa OT I'pymara kaTo paboTofaTeNd MMAaT 3aib/DKCHHME Ja M3IIATAT HpU MpeKparsBaHe Ha
TPYIOBHS IOTOBOP TIPEIH IEHCHOHUPAHE OTPEeIeNIeHN BHI0BE 00€3IIeTeHHS.

I'pynara npusHaBa 3aAbKEHHs] KbM NEPCOHANA [0 JTOXOAU IPU HAIyCKaHE MPEeIu HACTBIIBAHE Ha
NIEHCHOHHA BB3pacT, KOraTo € AEMOHCTPHpaH OOBBP3Balll aHTAXXMMEHT, Ha 0a3a aHOHCHpAH IUIaH, BKI. 3a
NPECTPYKTYpHUpPaHe, Jla Ce MPeKpaTh TPYIOBUAT TOTOBOP ChC CHOTBETHHTE JIMIIA O€3 a MMa Bh3MOXKHOCT J1a
ce OTMEHH, WM NpH (popMaTHOTO M3AaBaHE HA JOKyMEHTHTE 3a AOOPOBOIHO HamyckaHe. [loxomm mpu
HallycKaHe, IJIaTUMH NoBede oT 12 Mecela, ce AUCKOHTHPAT U MPEICTAaBAT B KOHCOIMIMPAHUS OTYET 3a

(bPIHaHCOBOTO CBCTOSIHHE II0 TSIXHATA CErallHa CTOMHOCT.

2.13. Akyuonepen kanuman u peszepeu

Brarapcka posa Cesromonuc A/l (Ipy’kecTBOTO-MaiKa) € aKIHOHEPHO JIPY>KECTBO U € 33abJDKEHO
na peructpupa B ThproBCKUs pETHCTHP ONpe/eNieH pa3Mep Ha aKkyioHepeH Kanumas, KOUTo Jia CIy K1 KaTo
o0e3reveHne Ha B3EMAHMATA HA KPEOUTOPUTE. AKITMOHEPUTE OTTOBAPST 32 33TbJDKEHUATA Ha APY>KECTBOTO
JI0 pa3zMepa Ha CBOETO aKIIMOHEPHO yYacTHe B KallUTala M MOTaT Jia IPEeTeHIpaT BPhIlaHe Ha TOBa y4acThe
CcaMO B TPOM3BOJCTBO IO JIMKBHUIAIMS WA HECHCTOATEIHOCT. JpyKecTBOTO-Malika OTYMTa OCHOBHUS CH

KaIuTajl 10 HOMHHAaJIHA CTOMHOCT Ha PEruCTpupaHuTe B CbAad aKIIUU.
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ChbIiIacHO W3UCKBAHUATA Ha T’I)pFOBCKI/ISI 3aKOH H YCTaBa }:[py}KeCTBOTO—MaI\/'IKa € IJBXHO Ja

¢dopmupa u pesepB “Pono Pezepeen”, kKaTo N3TOYHUIM Ha (POHIA MOTaT 1a OBIAT:

® Haii-MaJIKo e]lHa JleceTa OT IedanbdaTa, KOsTO ce OTAENs JIOKaTO CpeAcTBaTa BbB (POH/IA JOCTUTHAT
e/Ha JieceTa 4acT OT aKIMOHEPHHS KalHuTal WM I0-TOoJIIMa YacT, ompezaeneHa mo pemeHne Ha OOmoro
chOpaHue Ha aKIIMOHEPHTE;

® CcpelcTBaTa, IOJMy4eHH HajJ HOMHHAIHATa CTOMHOCT Ha aKLMUTE IPU U3aBaHETO MM (IpEeMHEH
pesepB);

® pyTH N3TOYHHMITH, IPEABUACHH 110 perreHre Ha O0moTo cropanue.

CpencrBata oT (pOHIa MOTAT J]a C€ M3IMOJI3BAT CaMo 3a ITIOKPHBAaHE HA TOAMINHATA 3ary0a 1 Ha 3aryoun
oT mpexaxonHu rogunu. Koraro cpencrBara BpB (hOHAa NOCTUTHAT ONpEEiICHHs B yCTaBa MHHUMAJICH

pa3Mep, CpeacTBaTa Haa Ta3u CymMa Morart Jia 6’B):[aT H3MO0JI3BAHU 3a YBCINYABAHC HA aKIIMOHCPHUS KaIlluTaJl.

2.14. /lanvyu évpxy neuanvoama

Texywume oOanvyu 6wvpxy neuandoama ca OIPEICIEHH B ChOTBETCTBHUE C H3MCKBAHUATA Ha
OBITapcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPAaTHBHOTO MOJ0X01HO oOnarane. HoMmuHanHaTta

JaHb4Ha cTaBKa 3a B bearapus 3a 2014 r. e 10% (2013 r.: 10%).

Omcpouenume Oanvyu BBPXY NedandaTa ce ONpEeNarT Ype3 mpuiaraHe Ha OaTaHCOBUS METOJ, 3a
omnpeJieNisHe Ha 3aJbJDKEHUETO OTHOCHO BCHYKHM BpPEMEHHH pa3jMKW KbM JaTaTa Ha KOHCOJWIUpPaHUA
(hbMHAHCOB OTYET, KOWTO CHIIECTBYBAT MEKAY OAIAHCOBUTE CTOHHOCTH M JAHBYHUTE OCHOBH HA OTICITHUTE

AKTHUBU U TaCUBH, BKJI. 3@ IOPOACHUTEC OT KOHCOJIMAATUOHHUTC KOPCKIIUH.

OTcpoueHHTE [NAaHBUYHU MACHBH CE€ MpPHU3HABAT 3a BCHYKM OOJaraéMd BPEMCHHHU pPAa3iHMKH, C
U3KJIIOYEHHUE Ha TE3M, MOPOAWIM C€ OT IPU3HABAHETO HA aKTUB WIM IacuB, KOHTO KbM JaTrara Ha

CTOITAHCKATa OTepallvs He € MOBIHUSII BBPXY CUETOBOJIHATA M IaHbYHATA TIedanOa/(3aryoa).

OTcpoyeHUTe NaHbYHM AKTHUBU C€ MPHU3HABAT 33 BCHUUKM HaMallieMH BPEMEHHU pa3jMKd U 3a
HEU3IOJI3BAaHUTE JaHBUHHU 3aryOH, IO CTEMEHTA, 0 KOSITO € BEPOATHO TE Jla ce MPOSBAT 00paTHO U Na Objae
reHepupaHa B ObJele JocTaThyHa obaraema medanba Wil Ja ce MPOsBAT 00JiaraeMu BPEMEHHH Pa3JIuKH,
OT KOMUTO Jia MOTaT J1a ce MPUCIAJHAT T€3U HAMAJIIEMHU Pa3INKH, C U3KIIIOUEHUE HA PA3IUKUTE, IOPOIUIH CE
OT MPHU3HABAHETO HA aKTHUB WJIW TMACHUB, KOWTO KbM JaTaTa Ha CTOMAHCKAaTa OMepanus HE € MOBIHST BBPXY

CYETOBOJHATA M JaHBYHATA Ievanda/(3aryoa).

BanancoBaTa CTOMHOCT Ha BCHYKH OTCPOYCHH NAaHBYHHM aKTHBH C€ TPETISKIA Ha BCsAKA Jara Ha
OamaHca W ce pemymupa 0 CTENEHTa, 0 KOATO € BEpPOSATHO TE N1a Ce MPOSBAT OOpaTHO W Ja ce reHepupa
JOCTaThYHO obJiaraeMa mevanda MiId IPOSIBSIBALLY CE IIPE3 ChIIMS NEPUO 00JaracMu BpEMEHHHU PA3JIUKH, C

KOWTO T€ JIa MOTaT Ja ObAaT MPUCTIaIHATH I KOMITCHCUPAHH.
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OTCpO'IeHI/ITe JaHblv, CBBP3aHU C O6eKTI/I, KOHUTO Ca OTYCTCHU KaTO JAPpYyru KOMIIOHCHTHU Ha
BCCOOXBATHHS J0X0J WM KalluTaJIOBa MO3UIUA B KOHCOJIUMAWPAHUA OTUCT 3a (bl/IHaHCOBOTO CbCTOSAHHUEC,
ChbIIO C€ OTYHUTAT JUPEKTHO KBM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBAaTHHS J0X0a HIHN OanaHcoBaTaTa

KalluTaJloBa IO3UIAA.

OTtcpoueHHTE TaHBYHHU aKTHUBH U MACHBH CE€ OICHSABAT Ha 0a3za TaHBYHUTE CTAaBKU M OCHOBH, KOUTO
ce OYaKBa Jia ce Ipuiarar 3a epuoja U TUIa ONepaluy, Ipe3 KOUTO aKTUBUTE CE OYaKBa J1a ce peanu3upar,
a TIACHBHTE - Ja c€ ypensT (mmoracsr), Ha 6a3a TaHbYHUTE 3aKOHHU, KOUTO Ca B CHJIA WM C TOJIsIMA CTETIICH Ha
CHUTYPHOCT C€ OYaKBa Jla ca B CUJIa, U 10 JaHbYHH CTaBKU Ha IbpxaBata (Pbbirapus), B YMATO IOPUCTUKIIHS

CC O4aKBa Jia C€ pcajindupa CbOTBECTHUAT OTCPOUYCH aKTUB HJIN ITaCHB.

OTcpoueHH JaHBPYHM AKTUBUM Ha €OHO JAPYXKECTBO OT ['pymata ce MHpeAcTaBAT HETHO Cpelly
OTCPOYEHU JaHbYHU NACUBM Ha TOBa JPY>KECTBO, KOraTO TO C€ SBSIBA 3a TAX JAHbYHHUS IUIaTel B
chOTBeTHaTa ropucaukuus (Pbvarapus), u To ToraBa m caMo TOraBa, KOraTo IPY>KECTBOTO MMa 3aKOHHO
MpaBo Jla U3BBPIIBA WM IOJy4yaBa HETHU IUJIAIIAHUA HA TEKYIIW JaHBbYHU 3abJDKEHUS WM B3E€MaHHs IO
JaHbLUTE BBPXY Medanbara.

Ksm 31.12.2014 1. oTcpoueHnTE JaHBIM BBPXY HedandaTa Ha ApyKecTBarta OT I 'pymnara ca oneHeHH

IpY CTaBKa, BanuaHa 3a 2015 1., kosTo € B pasmep Ha 10%.

2.15. /loxoou na akuyusn

OCHOBHHUTE JTOXOJU HA aKIMs CE W3YHCIIBAT KaTO CE pas/elid HeTHaTa medanba wid 3aryba 3a
MeproJia, MOMJISKAIIA Ha pasnpesesicHHe MEXTy aKIUOHEPHUTE, MPUTEKATEeIN HAa OOMKHOBEHHW AaKIIUU, HA

CpemHO-TIpeTeryieHns: Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIMHY 32 MEPUoJIa.

CpenHo-TIpeTeraeHuAT Opoil aKkIuM TMPEACTaBiIsBa OpOSAT HA ABPKAHUTE OOWKHOBCHH AKIHH B
HAYaJI0TO Ha IMEPHO/Ia, KOPUTHUPAH ¢ Opost Ha 00paTHO M3KYIICHUTE OOMKHOBEHHU aKIMK U Ha HOBOU3JAICHUTE
TaKWBa Mpe3 Mepruojia, YMHOKEH 10 cpeqHo-BpeMeBus (aktop. To3u dakTop u3passBa Opos HA THHUTE, TIPE3

KOUTO KOHKPETHUTE aKIUHU ca OWIIH JIbpXKaHH, CIIPSMO 00Irs Opoii Ha THUTE Mpe3 Mepro/a.

Jloxoam Ha akIu ¢ HaMaJieHa CTOMHOCT HE C€ M3UMCIIABAT, Thid KaTO HAMA M3/1aJICHU MOTCHIIUAIHU

aKIMM C HamajeHa CToMHocT B ['pymara.

2.16. Cezmenmno omuumarne

I'pynara mpentudumMpa CBOMTE OTYETHH CETMEHTH M OIOBECTSBa MH(OpMAmus IO CETMEHTH B
CBHOTBETCTBUE C OpraHU3aLMOHHATA U OTYETHA CTPYKTYpa, U3I0J3BaHa OT PbKOBOACTBOTO Ha JPYKECTBOTO-
Maiika 3a TeKymo o0mo HaOmoIeHHe U ynpasieHue Ha ['pynata u HeWHUTE KOMIIOHEHTH. OnepaTuBHUTE
CeTMEHTH ca KOMIIOHEHTH Ha OW3Heca, KOWTO C€ OIIeHABAaT PEIOBHO OT KIIOYOBUTE WICHOBETE Ha

PBKOBOJICTBOTO, B3EMAalldl OMNEPAaTUBHU pEIIEHHS - KaTro ce u3Moi3Ba (MHAHCOBA M OINEpaTHBHA
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nH(pOpMaIKs, U3roTBeHa KOHKPETHO 3a CETMEHTa, 3a IEJHUTE Ha TEKYIIOTO HaOJII0JICHWE W OICHSIBaHE Ha

pe3ynTaTuTe OT AeHHOCTTa (M3MBIHEHHETO) U PasIpee]IeHneTo Ha pecypcuTe Ha [ pymara.

OnepaTUBHMTE CErMEHTH Ha I'pynara Tekyllo ce HaONIolaBaT M HalpaBisiBaT MOOTAEIHO, KaTo
BCEKH OIIEPATUBEH CETMEHT MPECTABIIBA OTACITHA OM3HEC 00JIACT, KOSTO Mpeuiara pa3iudHy MPOAYKTH U €
HOCHUTEIl Ha pa3InyHu OW3HeC MoJ3H U puckoBe. OmepaTHBHUTE CETMEHTH Ha ['pymara BKIIOUBaT OM3HEC
00JIacTHTE 1O OTAETHH OCHOBHH BHJIOBE IPOU3BOJCTBO, KaTo 3a 2014 r. ToBa ca MPOM3BOJCTBO Ha KapCHII

TabJIETH ¥ TIPOU3BOACTBO HA APYTHU MPOIYKTH.
Ungpopmayua no onepamugnu cecmenmu

I'pynaTta w3mon3Ba equH u3MepuTel — rnevdanda npeau Jiuxsu U ganbiy (EBIT) npu onensBaneTo Ha

PE3YITATUTE B OINICPATUBHUTC CCITMCHTH U 3a PASNPECACIIAHETO HA PECYPCU MEKIY TAX.

CerMeHTHUTE aKTUBH, TACUBH, PECIIEKTUBHO MPUXOAH, PA3XOJIM U PE3YJITaTH BKIIIOUBAT TE€3H, KOUTO
ca ¥ MOTaT Jia ObJIaT MUPEKTHO OTHOCUMH KBbM CHOTBETHHS CEIMEHT, KAKTO U TaKMBa, KOUTO MOTaT Jia ObaatT
pasnpezneneHn Ha pa3ymHa 0a3a. OOMYaifHO TOBA ca: MPUXOAUTE OT MPOAAKON HA MPOAYKIIUS, PA3XOJUTE 3a
OCHOBHHM CYpPOBMHH M MaTepHalld, aMOPTHU3AIlMM U BB3HATPAXKACHUS, MATCpUAIHHU 3aIlacd, ThPrOBCKU
B3EMaHUS U 3abJDKCHUSA, 33IbIKCHUS KbM IepcoHana. KamuranoBure pa3xonn (MHBECTHIIUH) IO OHM3HEC
CeTMEHTH Ca OTIPAaHMYUMH Pa3XOIH, W3BBPIICHH Ipe3 Nepruoja 3a NPUAOOWBaHE WIM W3rpakIaHEe Ha

CEKTOPHU HETCKYIIN aKTUBU, KOUTO CE€ OYaKBa Ja 6T)I[aT M3II0JI3BAHU IIPE3 MOBEYE OT €IUH IIEPUOMI.

prnaTa ynpasJisiBa 3aIbJDKCHUATA 11O MIPUBJICYCHU (bl/IHaHCOBI/I CpeAcCTBa U JAHBUUTC HA I'PyHOBO

HHUBO U OTJCIIHO APYKECTBO, HO TC HE CC€ PasNIpCaACIAT Ha CCTMCHTHO HUBO.

Pesynratutre OT HEMHOCTH, KOUTO CE€ CUMTAT 3a CIy4YallHM CIIpSIMO OCHOBHUTE THUIIOBE OIEpaluu
(mefinoctn) Ha I'pymara , KakTo W HepasNpeAeTsIeMHUTE MIPUXOIHU, PAa3XOId, TACUBU U AKTHBH, C€ OTYUTAT
OTJENIHO B TO3WIUA ,,00muM Ha HUBO ['pyma”. Te3wm cymMu MO TPUHIMI BKJIIOYBAT: JPYTH JOXOIU OT
JIEHHOCTTa, OCBEH aKO HE MPOU3TUYAT OT JEHHOCTTa Ha KOHKPETEH CErMEHT, JIMXBEHU MPUXOJU U Pa3Xo.u,
pealu3upaHd M Hepealu3UpaHdu IMeyanOu U 3aryOu OT CHCNKM C BajyTa, MPUBJICUEHHU 3a€MH, Pa3dyeTH Io

JAHBIH, POU3BOICTBEHO U aIMUHHUCTPATUBHO 000pyIBaHe ¢ 00IIO MpeTHA3HAUCHHUE.

HpnnaraHaTa CUCTOBOJHA ITOJHUTHUKA 3a OTYHUTAHCTO I10 CCTMCHTH, CC OCHOBAaBa Ha Ta3W, U3I10JI3BaHa

ot I'pymaTa 3a U3roTBsHE Ha MyOJIMIHUTE OTYETH IO 3aKOH.

2.17. Ilpasumencmeenu gpunancupanusn

be3Bb3Me3THM TIOMOINM OT MyOJIMYHM HHCTUTYIHH (OOIIMHCKU, JBPKAaBHU W MEXKIYHApPOJIHU
WHCTUTYNIMW, BKJI. TI0 pela Ha HM3MON3BaHe Ha EBpomelickute (OHIOBE W TPOTpaMH) ce IpHU3HABAT
II'bPBOHAYAITHO KaTO OTCPOUCH J10X0] ((prHAHCHpaHe), KOTaTo € HAJIMIIe pa3yMHa CUTYPHOCT, 4e TO Ie Obje

IMOJIY4Y€HO OT prnaTa, 1 4€ 1ocjicaHara € Criasuijia 1 cria3Ba yCJIOBUATA U UBMCKBaHUATA I10 (I)I/IHaHCI/IpaHeTO.
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HpaBI/ITe.HCTBCHO (bHHaHCI/IpaHe, CBBP3aHO C KOMIICHCUPAHE Ha HAllpaBC€HU pa3xodu, C€ MpHU3HABa B
TCKYLINUTE nmevayon u 3ary61/1 Ha cucTeMarhyHa 0Oa3a 3a CbhlIys nepuo, IMpes3 KOHTO ca MNpU3HATU H

pasxozure.

[paBuTencTBeHO (QUHAHCUpPaHE, CBHP3aHO C KOMIICHCHpaHEe Ha HWHBECTHIIMOHHHM Pa3XoJd 3a
npuaoOMBaHe Ha aKTHB, Ce NMPH3HABAa B TEKYIIWTE MedyanOu W 3aryOM Ha cHCTeMaTH4Ha 0a3a 3a IeNus
NepHoJ Ha MOJIe3€H KHUBOT HA aKTHBa, OOMYaHO MPONOPIMOHAIHO HA pa3Mepa Ha NMpHU3HaTaTa B Pa3XouTe

aMOpTHU3aIIHsl.

2.18. Ouensngane no cnpasednuea cmoiiHocm

CrpaBeinBaTa CTOWHOCT € IIeHaTa, KOATO O Owia moiyueHa Mmpu IponakOaTa Ha MaJeH aKTHB
WM TUIATEHA MPH MPEeXBHPISHETO HA MACUB B OOMYaiiHA CIIENIKa MKy HE3aBUCHMU Ma3apHH YYaCTHUIIM HA
JaraTa Ha oueHsBaHeTo. CripaBeyIMBaTa CTOMHOCT € U3XO0IIa [leHa U ce 0a3upa Ha MPEe/IoNIoKeHHETO, U
orepanusTa Mo mponxaxdaTa IIe ce pearu3upa Wi Ha OCHOBHESI Ta3ap 3a TO3HW aKTHB WM IMACHB, WU B
Clly4aii Ha JIMIICa Ha OCHOBEH Ia3ap — Ha Hall-U3ro/iHUs Ma3ap 3a akTHBa WK nacuBa. KakTo onpeneneHusT
KaTo OCHOBEH, Taka W HAW-W3TOJHUAT Ma3ap ca TaKWBa Ma3apu, 10 KouTo ['pymara 3aab/DKATEIHO MMa
JOCTBIIL.

W3mepBaHero Ha crpaBeIiMBaTa CTOMHOCT c€ MpaBM OT IMO3UIMATA HA MPEIINOJNIOKSHUATA U
MPEICHKUTE, KOUTO OMXa HANpaBWIIM MOTCHIMATHUTE MA3apHU YYACTHHIIM, KOTaTO Te OMXa OINMpeaesuIH
[[CHAaTa HA CHOTBCTHHS aKTHB WJIHM TIACHB, KaTO CE JIOIyCKa, Y€ Te Omxa JACWCTBAIM 3a IMOCTHTaHE HA HaH-
Jo0pa CTOMaHCKa M3rojja OT Hero 3a THX.

[Ipm m3mMepBaHEeTO HA CIIpaBeIMBaTa CTOWHOCT HA He()MHAHCOBH aKTUBU BHHATH M3XOJHATA TOUYKA
€ TMPEANOI0KEHHUETO KakBO OM OMJIO 3a Ma3apHUTE yYaCTHUIM Hal-T00pOTO M Hal-e()eKTUBHO BBH3MOXKHO
U3IOJI3BaHE HA JIAJICHUS aKTHB.

[Ipu HEoOXOAMMOCT, ['pynaTa mpuiara pa3audHu ONEHFYHHA TEXHUKH, KOUTO OXa OWIIH MOIXOSIIN
crnpsiMo crieldurkaTa Ha ChOTBETHUTE YCIIOBHUS KOraTo TPpAOBa Jia ce ONpeesy CIpaBeInBaTa CTOHHOCT Ha
JlaJIeH aKTHB WJIM NIacHB, U 32 KOWTO pas3molara ¢ AocTaTbyHa 0a3a OT BXOJSINMU JaHHU, KaTo ce CTPEeMH Ja
M3M0J13Ba B MAKCHMAJIHA CTENEH HAIMYHATA MyOJIMYHO HabmoqaeMa nHGOPMAIKs U PECIL. — a MUHUMH3HPA
M3M0JI3BaHETO Ha HeHaOuoJaema mH@opManms. Ts W3M0Ji3Ba U U TPUTE JOMYCTHMH IMOJXO0JA, Ma3apHUs,
MPUXOIHUS U Pa3XOJHUS TOAX0]], KATO HAi-9eCTO MpHUIaraHUTe ONECHBPYHN TEXHUKHU Ca IMa3apHH aHAIU3U U

JAUCKOHTHUPaH! MapUIHA ITOTOIIH.

2.19. Ipeuenxku om onpedensuyo0 3HA4YeHUe NPU NPUNAZAHE CUEMO600HAMA NOJUMUKA HA

prnama. Knrouosu npu6}lu3umejmu OUCHKU U npednww.)fcenuﬂ C 6UCOKa HecuzypHocm
AKWZIOQPCKM Uu3quciIeHuA

Ilpu ompenensHe Ha ceramiHata CTOMHOCT Ha JBJITOCPOUYHUTE 3aJBbJDKEHUS KbM IIEpCOHANa NpU

NCHCUOHMPAHE Ca H3MOJI3BAHM BCSKAa TOAMHA H3YHMCICHUS Ha CepTUUIMPAHH aKTioepu, Oa3upaHu Ha
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MPEIOI0KEHUS 32 CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha MEPCOHAaja, OBACIIO HUBO HAa PaOOTHH 3aIUIaTH U

nuckoHToB (akTop (IIpunoxenue Ne 20).

Ilposuzuu

Kbm 31.12.2011 1. ppKOBOACTBOTO Ha APYKECTBOTO-MalKa, ChC ChIACHCTBHETO HA OOCITYKBAIIUTE
r'0 aJBOKATH, € HallPaBUJIO aHAJIU3 3a BEPOSITHOCTHTE U PUCKOBETE IO HETaTHBEH M3XOJ OT HENPHUKIIOUEHO
KBbM Ta3u Jata cbJeOHO JIeTI0 ¢ Yy’KIecTpaHeH JocTaByuk. Ha 06aza Ha TO3u aHaiIM3 e HalpaBeHa OIleHKa Ha
pa3Mepa Ha OYaKBaHUTE DPa3XOAH, HEOOXOAMMHM 3a ypPEKAAHETO Ha CHOTBETHOTO 33JBJDKEHHE, KaTo ca
HAuWCIEHW M TPU3HATH B KOHCOMUAUpPaHHS (HUHAHCOB OTYET MPOBH3MM II0 TOBa CBAEOHO JAENIO
(ITpunoxxenue Ne 22). IIpe3 2012 r. B pe3ynraT Ha u3nsazio ocbautenHo pemenue Ha CAC ot 8.11.2012 1.
NPOBHU3MATA € TpaHC(pepHUpaHa KbM ChCTaBa HA IIbPBOHAYATHOTO 3aJBJDKEHHE KBM TO3H UY>KAECTPaHEH

noctaurk (I[Tpunoxenue Ne 22 u Ne 29).
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3. EOEKTH OT IPOMAHA B CHETOBO/JJHATA IMOJIMTUKA

PBKOBOICTBOTO Ha IPY)KECTBOTO-MaliKa € HanpaBuiio 0000IeHa OlleHKa Ha e()eKTHTE OT IPOMEHHTE

B MCC 19 (npomenen) (6 cuna 3a coouwnu nepuoou om 1.01.2013 e. — npuem om EK) 3a I'pymara.

I/I3B'prJ.[eHI/I ca HGO6XOZ[I/IMI/ITG OPEU3YNCICHUA B KOHCOJIMAUPAHUS OTYET 3a (bI/IHaHCOBOTO CbCTOSIHUEC KbM

01.01.2012 r. m xpMm 31.12.2012 ., KaKTO U B KOHCOJIMIUPAHHS OTUET 32 BCEOOXBAaTHHMS JIOXOA 3a MepHoja

01.01-31.12.2012r.

a) 8 KOHCOUOUpanus omuem 3a punancosomo cvcmosinue kom 01.01.2012 2.:

E(I)CKTI/ITG OT mpoMsHaTa B CYETOBOJAHATA IIOJMTUKA Ca B PE3yJiTaT Ha AONBIHUTCIIHO IpU3HATa

AKTIOCPCKa reyajnada BBPXY 3aABJIDKCHUETO KbM IIEPCOHAJIA 3a ABJITOCPOYHU JOXOOH U Ca KAKTO CJICIBA:

OpUCUHATIHO
omyemeHo

01.01.2012
BGN'000

Hepaznpenenena neganda 5,361
3aBJKEHUS. KbM NIEpCOHANIA IPU IEHCHOHUPAHE 112

npomana 6
cuemosoonama
noumuka

BGN'000

9
)

0) 8 KOHCOUOUPAHUsL OMmyem 3a puHancogomo cvcmosnue kom 31.12.2012 2.:

npeu3ducileéno

01.01.2012
BGN'000

5,370
103

Edexture oT mpoMsHaTa B CUYETOBOJHATA IOJUTHKA Ca B Pe3yiTaT Ha AONBIHUTEIHO MpHU3HATA

AKTIOEPCKa 3ary6a BBPXY 3abJDKCHUCTO KbM IEPCOHAJIA 32 ABJITOCPOUYHU JOXOAU U Ca KAKTO CJIE€ABa:

OpUCUHATIHO
omyemeHo

31.12.2012
BGN'000

Hepasznpenenena neuanba 7,460
3aBJKEHUS. KbM NIEpCOHANIA IPU IEHCHOHUPAHE 128

npomana 6
cuemosooHama
noumuKka

BGN'000

)
9

8) 8 KOHCOMUOUPAHUS OMYem 3a 6ceobxeamuus 00x00 3a 2012 a.:

npeu3ducileHo

31.12.2012
BGN'000

7,451
137

Edexture oT mpoMsHa B CYETOBOAHATA IIOJIUTHKA B PE3YNTAaT Ha IONBIHUTEIHO IPHU3HATA

aKTIOEepCKa 3ary0a BBPXY 3aIbJDKEHHETO KbM MepCoHalla 3a ABJITOCPOYHH JOXOH Ca KaKTO CIIe/IBa:

opuzunanno HPOMAHA 6 RpeU3UUCTeHO
omuemeno  cuemogoonama
noaumuka
2012 2012
BGN'000 BGN'000 BGN'000
Jpyr BceoOXBaTeH 10X0]
Komnoneumu, koumo nama oa 6voam
pexnacuguyuparu 6 newarbama uiu 3a2ybama
[TocnmexBamy OIleHKH HA TICHCHOHHU TLIAHOBE C
JIeUHUPAHU JOXOIH - (18) (18)
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EdekThT oT mpoMsiHa B cUE€TOBOJHATA MOJUTHKA B KOMIIOHEHTAa Ha JIPYTUsi BCEOOXBATEH IOXOA -

Tocnedsawu oyenxu Ha neHcuonHu nianoge ¢ degpunupanu doxoou 3a 2013 r. e mpusHaTa akTIOepCcKa 3aryba

BBPXY 3aIBIDKCHHETO B pa3Mep Ha & X.JIB., KOATO NPEACTaBIsIBA HEOTUYETCHAa aKTIOEPCKa 3aryda KbM

01.01.2013 r.

4. TPUXOAN OT MPOJAXKBU

IMpuxoaute ot nponaxou Ha ['pynata exmousam:

2014 2013
BGN '000 BGN '000
Ta6neran Gpopmu 15,481 14,917
CyOcTannyu 3,566 3,970
BTopudeH mpoayKT OT IpOU3BOACTBOTO Ha (PUTOCYOCTaHIINH 5 2
O6u10 19,052 18,889
5. IPYTH JJOXOJH U 3AT'YBH OT JEMHOCTTA, HETHO
2014 2013
BGN '000 BGN '000
[Tpuxoau oT nMpaBUTEICTBCHHN (PHHAHCHPAHUS 124 120
[Tpuxoau oT yciayru 54 64
ITpuxonu oT HaeMU 103 56
Ilpuxodu om npooasicba na mamepuanu 53 26
Omyemna cmoiiHocm Ha NPOOAdeHU MAMepPUaIu (39) 3)
Ilevan6a ot mpogax0a Ha MaTepHaIH 14 23
Hernu nevan6u/ (3ary6u) oT KypCOBH Pa3IuKK OT THPTOBCKU
B3EMaHUS ¥ 3aIBIIKCHUS (126) 39
Tpuxodu om npooasxcou Ha ObI2OMPAlIHU AKINMUBU 3 -
banancosa cmotinocm na npooaderu 0vI2OMPAliHU AKMUBU - -
[Tewan6a ot mpogax0a Ha IBIATOTPAHU aKTUBU 3 -
OTnucaHy 3abIDKESHUSI - 1
JIuxBHU N0 TeKyIIH OAHKOBH CMETKH U THPTOBCKHU B3EMaHHS - 1
Hpyru 22 18
O0mo 194 322
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6. MPOMEHHN B 3AMMACUTE OT TI'OTOBA HNPOAYKIIMA MU HE3ZABBPIHIEHO

MPOMN3BOACTBO

Yeenuuenue/(namanenue) na HaruyHocmume om:
HezaBbpiieHo npou3BoICTBO

I'oToBa npoxyKIus

Oomo

7. PA3XO/U 3A MATEPHUAJIN

OCHOBHH MaTepHaln

Enexrpoeneprus, ropusa 1 CMa304HU MaTepuaiu
PesepBHu yactu

Bona

Kannenapcku Matepuanu

Hpyrn
Oo6110

Paszxooume 3a ocnoenu mamepuadiu BKIIOUBAT:

JlexapcTBeHH CYpOBHHH U CyOCTaHIINU
TeuHu u TBBPAN XUMHUKAIH
OmnakoBbYHN MaTEPHAIH

O0wmo

2014 2013
BGN 000 BGN 000
517 660

546 2)

1,063 658
2014 2013
BGN '000 BGN 000
12,298 12,087
1,217 1,211

219 181

95 66

34 41

81 98

13,944 13,684
2014 2013
BGN '000 BGN 000
7,680 7,793
2,592 2,648
2,026 1,646
12,298 12,087
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8. PA3XO/I4 3A BBHIIIHUA YCJIYT'H

2014 2013

BGN '000 BGN '000
[onnpexka Ha crpaau U 000pyIBaHe 335 268
Koncynrantcku ycnyru 68 59
WudopmanmonHo obciyxBaHe 99 53
Tpancnopr 63 52
MecTHHM maHBIU U TaAKCH 42 42
3acTpaxoBKU 37 37
JombaautenHna oopadboTka 52 37
CpoO0111eHNs 1 KOMYHUKAITHH 11 13
JlaHbl BEPXY Pa3XxoauTe 11 12
bankoBu Takcu 10 IpeBOaU 4 10
Pexiiama 10 15
Hpyru 33 36
06110 765 634
9. PA3XO/IX 3A IEPCOHAJIA

2014 2013

BGN '000 BGN '000
Tekyiy Bb3HATPAKICHUS 2,398 2,178
BHOCKH 110 COIMATHOTO OCUTYpsIBAaHE 436 395
Conmanau nmpuI00UBKU 302 283
Hauucnenu cymu 3a HEMOJI3BaH IJIaTEH OTITYCK 51 45
Haurcnenu cymMu 3a OCUTYpOBKH BBPXY HEIOJI3BaH IUIATCH
OTITYCK 9 8
Hauncnenu cymu 3a IbITOCPOYHU JOXOAM Ha IEpcoHaIa
MpY TIEHCUOHUPaHE 26 23
O6mo 3,222 2,932
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10. IPYTH PA3XO/IM 3A JEWHOCTTA

JIuxBu,HEYCTOWKH M PA3HOCKH 110 ChACOHO JIEI0

(ITpuno>xenne Ne 23 u Ne 30)
IIpeacraBuTeTHU MEPONIPHSTHS
Komanguposku

Henpusznatu cymu no akuu3

Bpak u nurica Ha MaTepuaIHU 3aMacu
JluxBupanus u Opak Ha JIMA

Hpyru
Oo61o

11. DUHAHCOBH PA3X0/JU

2014 2013
BGN '000 BGN '000
61 64

60 67

27 32

22 49

15 7

10 5

7 6

202 230

DuHaHCOBUTE Pa3Xx0y BKIOYBAT Pa3X0/I1 3a JUXBH B pa3Mep Ha 18 X.JIB. 1O Moy4eH 0aHKOB 3aeM

(2013 1.: 43 x.71B.)

12. DUHAHCOBH IMTPUXOJU

DUHAHCOBUTE MPUXOAX BKIIOUBAT IPUXOAU OT JIMXBH I10 MPEIOCTABEH 3a€M B pa3Mep Ha 4 X.JIB.

(2013 r.: 1 x. JIB.)

13. UMOTHU, MAIIMHU 1 OBOPY/IBAHE

Mawunu, cvopviicenusn

Pasxoou 3a npudoousane

3emu u czpaou u obopyosane Apyeu na JIMA Obuwo
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013

BGN‘000 BGN000 BGN‘000 BGN*‘000 BGN‘000  BGN‘000  BGN‘000 BGN‘000  BGN‘000 BGN‘000
Omuemna cmoiinocm
Canno Ha 1 sHyapu 14,841 14,841 8,246 8,065 1,672 1,506 141 115 24,900 24,527
TIpunoduTu - - 191 135 382 162 200 106 773 403
Tpanchep mexay
CMETKH 147 - 72 67 35 7 (254) (74) - -
OTtnucanu - - (39) (21) (45) (3) (56) (6) (140) (30)
Caano na 31 nexemMBpHu 14,988 14,841 8,470 8,246 2,044 1,672 31 141 25,533 24,900
Hampynana
amopmu3ayus
Cauno Ha 1 sinyapu 1,743 1,467 3,708 3,044 824 675 - - 6,275 5,186
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Hauucnena

aMopTHU3aIus 3a

roJiMHara 261 276 675 683 184 150 - - 1,120 1,109
Ormucana

aMOpTHU3aLUs - - (30) (19) (44) (1) - - (74) (20)
Canpo na 311ekeMBpu 2,004 1,743 4,353 3,708 964 824 - - 7,321 6,275
BanancoBa croiiHoCT

Ha 31 gekemBpH 12,984 13,098 4,117 4,538 1,080 848 31 141 18,212 18,625
bajancoBa cToiiHOCT

Ha 1 sinyapu 13,098 13,374 4,538 5,021 848 831 141 115 18,625 19,341

KbMm 31.12.2014 r. gearorpaiiHuTe MaTepUalHU akTUBU Ha ['pynara BKIOYBAT 3€MH HA CTOMHOCT

1,716 x.mB. (31.12.2013 t.: 1,716 x. 1nB.) 1 crpamu ¢ GamancoBa croiHocT 11,268 x. mB. (31.12.2013 1.:
11,382 x. nB.)

Pazxonure 3a mpumoOMBaHEe Ha IBJITOTPAHM MaTepuadHu akTuBH KbM 31.12.2014 r. BKIIIOUBAT
OCHOBHO Pa3X0Ji1 3a KOMITJICKC 3a ChXpaHEHUE U MpepaboTKa Ha jJeueOHU pacTeHus - 13 X.JIB, OTKPUT CKIIaj
3a xsmopodopmM-15 X.JIB., MOTOOpEHHS HA TBOPHO MSCTO (M3Tpa)iJaHe Ha orpana) - 2 X.JiB., U JPYTd B
pasmep Ha 1 X.7B.

PazxoanTe 3a mpuaoOWBaHe Ha ABNTOTPAiiHM MarepuayHu akTUBH KbM 31.12.2013 r. BrimouBar
OCHOBHO Pa3xOJ¥ 3a CKJIaJ 3a JIeUeOHHM pacTeHHsS M HOBO Xaie - 56 X.JIB, MOJOOpEHHUS Ha CKIAJ TOTOBa

MPOIYKIUS 62 X.JIB ,IBOPHO MSCTO (M3rpaKaaHe Ha orpajaa) 2 X.JIB., IPeJ0oCTaBeHH aBaHcH 21 X.JIB.

/Jlpyeu oannu

Kem 31.12.2014 r. uma yupeneHu TEXECTU BbPXY IBJITOTpalHU MaTEpUaHU akTHBM Ha I'pymnara,
KaKTO CIIe/[Ba:

JloroBopHa HMITOTEKa - 3eMsl U Crpaju Ha Tuioniaaka Kasanmbsk ¢ 6amaHcoBa cTolHOCT 6,068 X. JIB.,
obesmevenue mo morydeH 0ankoB kpeaut ([Ipmroxenue Ne 19).

OcobeH 3allor Ha MallluHU, ChOPBKEHUS W 00OpyJBaHe Ha IuToliaaka KaszaHmpk ¢ OalaHcoBa

cToitHOCT 149 X.)1B. - 00e3medyenne o noxydeH 6ankoB kpenut (Ilpmioxenne No 19).
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14. MATEPHUAJIHA 3AITACH

Marepuanu

Hezapwpiieno npousBoacTBO
I'oToBa mpomykuus

O6mo

Mamepuanu
Hanuunure mamepuanu BKIOYBAT:

OcHOBHH MaTepHaIn
PezepBHu uactu

l'opusa

CrnomaratenHu MaTepuaiu

Hpyru
Oo6110

15. BBEMAHMUS OT CBbP3AHU ITPEAIIPUATUA

Bzemanusama om cevpsanu npeonpusmus ca oT:

Komnanusara-marika

JpyxecTBa CBbpP3aHU Upe3 KIFOYOB yIPABICHCKU TIEPCOHAT
JpysxecTBa 1Mo o011 HHAUPEKTSH KOHTPOJ

Oo6mo

Bsemanusma om cevpsanu npeonpusmus ca TbproBckd. Te ca JIEBOBH M OE3TUXBEHH.

31.12.2014 31.12.2013
BGN 000 BGN 000
1,240 1,141
1,958 1,441
546 -
3,744 2,582
31.12.2014 31.12.2013

BGN 000 BGN 000

935 823

177 192

12 112

7 6

9 8

1,240 1,141
31.12.2014 31122013

BGN'000  BGN '000
3,775 4,241

93 48

- 16

3,868 4,305

I'pynara e onpenenuina MakcuMalleH KpeluTeH nepuoa A0 365 nHU, 3a KOWTO HE HA4YMCIsBaA JIMXBU

Ha KOHTpareHTUTE 10 MPOoAaKOW — CBBp3aHW Jiuia. 3abaBa ciell TO3U CPOK € mpuera or I'pymnara kxaro

WHIUKATOp 3a o00e3lleHka. PBKOBOJCTBOTO Ha JAPYKECTBOTO-Mailika MpeleHsBa ChOMPaeMOCTTa KaTo

AHAJIM3MpPa KOHKPETHUTEC B3E€MaHUSA U CbCTOSIHUCTO HAa APYIKCCTBO-AJTBKHUK, KAKTO U o0cTosTencTBaTa 10
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3a0aBaTa U Bb3MOXKHOCTHUTE 3a noracsBaHe, CJIC] KOCTO B3€Mad PCHICHUEC JaJIM Oa CC IPU3HAaBa U HAYUCIIABA

o0e3IeHKa Ha MHIUBUIyaiTHa 0a3a U B KaKbB pa3Mep.

Hemanexwupanure (penoBHM) ThproBckn Bzemanus 1,012 x.B (31.12.2013 r.:1,881 x.1B.) ca ¢

BB3pacT 10 30 nHu.

Bwspacmosama cmpykmypa Ha IpOCPOUEHUTE HEOOE3LEHEHN THPIOBCKH B3EMaHHUs € KaKTO CJIE/Ba:

31.12.2014 31.12.2013

BGN '000 BGN '000

ot 31 mo 60 nau 2,787 2,382
ot 61 10 90 quM 25 17
ot 91 no 180 gam 44 9
Hax 180 gan - 16
2,856 2,424

Kem 31.12.2014 r. e Briucan ocoOeH 3aJIoT BEPXY HACTOSAIMIM M ObJeniu B3eMaHus Ha I'pymara Ha

croitHocT 1,481 x.J1B. Kato obOe3neueHue no noiaydeH 6ankos kpeauT ([Ipunoxenue Ne 19).

16. ThPTOBCKHA U IPYI'N BBEMAHUSA

31.12.2014 31.12.2013

BGN '000 BGN '000
IIpenocraBena rapanmus mo cbaeoHo neno (IIpunoxenue Ne 29) 577 577
JlaHbBITM 32 BE3CTAHOBSIBaHE 290 281
Tvpeoscku 63emanus 32 4
Obesyenka Ha HecbOUpaemu MbP2OBCKU B3eMAHUSA (2) (2)
THpProBcku B3eMaHUs, HETHO 30 2
[MpennnaTenu pa3xonu 3a OBACIIH MEPUOIN 44 104
IIpenocraBenu aBaHcH - -
IIpenocraBeHu 3aeMu Ha TPETH UL 50 50
Hpyru 13 9
Oomo 1,004 1,023

IIpn 3axbcHenne Hazg 180 quM cipsiMo obnvaiiHus kpenuteH neprnos ot 30 xau, ['pynara npeneHsBa

He0OXO0IMMOCTTA M 3arovBa Jla HAuuCIsiBa 00e31ieHKa (Ype3 KOPEKTUB) Ha 0aza CBOSI HCTOPUYECKHU OIUT, a

pu 3aKbCcHeHue Haja 360 THU ce cunTa, ye 0OOMYaifHO MO-CKOPO ca HajIulle MHAWKATOPH U YCIIOBHS 32 II'bJIHA

HechOHUpaeMocT.
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Tvpeosckume 63emanus Ha ['pynara ca 1eBOBU U OE3IUXBEHU U MPOCPOUCHHU C Bb3pacT Haja 180 qHH.

17. HAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2014 31.12.2013

BGN '000 BGN '000

[Tapuunu cpeacTBa B pa3ianiaTeTHA CMETKH 1,156 1,072
[Tapuunu cpencTsa B Kaca 14 8
Oo6mo 1,170 1,080

Hanmmunure napuunu cpeocmea no pasnaawamennu cmemku Ha ['pynara ca B cinegHute OaHKu:,

Paiiaiizendank AJl, Yaukpenut bynbank AJl,ITspBa uaBecTuimonna 6anka AJl.

[TapuunuTe cpencTBa BbB BajdyTa ca Ha croitHocT 132 x. nB. (31.12.2013 r.: 121 X. 11B.) ¥ ca OCHOBHO

B IIATCKH J0JapH.

18. KAIIUTAJI 1 PESEPBU
Ocnogen akyuonepen Kanumau

Kbm 31.12.2014 r. peructpupaHusT akiMoHepeH kamuTan Ha bbarapcka posza Cepromosuc AJ]
BB3IM3a Ha 12,066 X.71B., pasnpeneneH B 12,065,424 6post 0OOMKHOBEHH TOMMEHHH aKIMH C TPABO HA IJ1ac ¢

HOMHHAJIHA CTOMHOCT Ha akiud 1 JiB.

3akonoeume pezepseu ca GopMuUpaHU OT pas3lpeneiIeHne Ha Mevandara, ChIIIacCHO M3UCKBAHHUATA HA
TBproBckus 3aKOH M yCTaBa Ha APY’KECTBOTO-Mailka B pa3Mep Ha 767 X. JIB. U MOJYYCHUTE CPEACTBA HaJ

HOMHPHAITHATA CTOWHOCT Ha aknuuTe emucust 2006 . (mpemueH pezeps) B pa3mep Ha 3,028 x. 1B.

Hepasnpeoenenama neuanda BKIIOYBA MEYAION OT MPEIXOIHH TOIUHH B pasMep Ha 6,824 X.iB.;
Tekymia nedan6a 2014 r. B pazmep Ha 1,043 X.1B.; pe3ysTaT Ha TpaHCPOPMUPAHE HA PE3ePB OT MOCIISABAIIN
OIICHKU Ha aKTHBH - €(DEKT OT MPEMHUHABAHE 32 IBPBU BT KbM MEXKIYHAPOIHUTE CTAHAAPTH 32 (PMHAHCOBH
OTYeTH B pasMep Ha 1,362 X. JIB.; aKTIOEPCKH 3aryOH OT IMOCJICIBAIIM OLICHKH Ha TUIAHOBE C NeUHUPAHH

JIOXO/IM B pa3mep Ha 42 X.JB.

JIBI)KEHHETO Ha HepasIpeae/ieHara nevaiada ¢ KakTo ClIe/IBa:

31.12.2014 31.12.2013
BGN '000 BGN '000

38



I'PYIIA BBJITAPCKA PO3A CEBTOIIOJIMC

MNIPUJIOKEHUA KbM ITPEJIBAPUTEJIHUA KOHCOJININPAH ®UHAHCOB OTYET 3A 2014 TOJUHA

Hepa3npenenena nedan6a Ha 1 suyapu 8,351 7,451
Pasmpenenenue Ha medanbara 3a pe3epBH (113) (220)
JpyT BceoOXBaTeH TOX0]] — MOCIEIBAIIN OICHKU HA

TUTAHOBE C JIe(OUHUPAHU IEHCUOHHU JTOXOTU (10) 8
Hertna nevan6a 3a roguHara 1,043 1,112
Hepa3znpenenena nedan6a Ha 31 nekeMBpH 9,271 8,351

HamnpaseHo e npen3urcieHre Ha HAYAJIHOTO CaJI0 Ha HepaslpeeneHara nevyainba, mopaay npoMsiHa

B CcueToBOJHATa nonutuka BbB Bpb3ka ¢ MCC 19 Jloxoaun Ha Haetu nuua kbMm 31.12.2012 u 2013 1.

(ITpuno>xenune Ne 3).

OcHoseH 00X00 HA aKyus

31.12.2014 31.12.2013
CpenHo-nipeTeryieH Opoi akIuu 12,065,424 12,065,424
Herna meyas0a 3a rogmHara, OTHaCsIA ¢e KbM MPUTEKATEIUTE Ha
cOoOCTBEHHS KalMUTaJ Ha JIPYKECTBOTO-Maika (BGN '000) 1,112
OcHoBeH 10x01 Ha akuust (BGN) 0.09

19. ABJII'OCPOYHU 3AEMHU OT BAHKH

Kbm 31.12.2014 r. I'pynaTa mox3Ba 3aeM MpH CIASAHUTE yCIOBUS:

JoroBopen pa3mep Ha 3aema: 1,617 x. eBpo

YcBoeH pa3Mep Ha 3aema 10

30.09.2014 r.; 1,617 x. espo
JIuxBeH MpoLeHT: Ennomeceuen EURIBOR + 5.00 %
[Magex: 31.01.2015 r.
T [IpBa Mo pex qoroBopHa MITOTEKA HA 3eMs M Crpau miomaaka Kaszanimbsk ¢
OasancoBa ctoitHocT 6,068 Xx. nB. (IIpunoxenue Ne 13)
IIspBu 10 pex ocoOeH 3a10T BbPXY MAIIMHH,CHOPBKEHUS H 000pyABaHE C
6anancoBa croifHocT 149 x. nB. (Ilpunoxenue Ne 13)
OcobeH 3a0r BbpXY HACTOSIIN 1 OBbIeIN B3eMaHus B 001 pazmep 1,481
x.JB. (IIpunoxenue Ne 15)
[lopbunrencTBo oT kKommaHusTa-Maiika, Codapma A/l 3a 1,617 x.eBpo
Llen Ha kpeauTa: 3a TeXHOJIOTUYHA MOJIEpHHU3AIUS Ha TabJIETHO POU3BOJICTBO.

Caapno kM 31.12.2014 1. 40 x. aB. (2013 r.: 519x.71B.)

Jparocpoyna yact Hsma (2013 1.: 40 x.11B.)
40 x.nB. (2013 r.: 479 x.11B.)

KparkocpouHa yact
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20. 3SAABJIKEHUSA KbM IEPCOHAJIA TP TEHCHOHUPAHE

33,[[1>H)KCHI/I}IT3 KbM II€pCOHAjJIa MPH TICHCUOHUpPAHEC BKJIIOYBAT CeraliHaTa CTOMHOCT Ha

3aABJDKCHUCTO Ha JpPYXKECTBATa OT prnaTa 3a Hu3IUIalllaHC Ha 06€3H_[CT6HI/I${ Ha HACTHA IMNEPCOHAII KbM

31.12.2014 r. mpu HacThHIIBaHE HA IEHCUOHHA BB3PACT.

CowrimacHo Konexca Ha Tpyaa B bearapust Bcekn ciry>kuTen UMa IIpaBo Ha oOe3IIeTeHne B pa3Mep Ha

IBe OpYTHH 3aIUIaTH IpU MEHCHOHHpAHE, a ako € padoTWI MmpH chima paboTtomaren mpe3 mociuexnute 10

TOAWHU OT TPYAOBHUS My CTaX, 0O€3IIETCHHETO € B pa3Mep Ha IIecT OpyTHH 3arilaTH KbM MOMEHTa Ha

neHcuoHupane. Tosa e tiad ¢ aepuanpanu noxoau. (Ilpumoxenne Ne 2.13).

3a OIpeAcJAHE Ha ABJITOCPOYHUTEC CHU 3aAbJDKCHHSA KbM IIEPCOHAJIA prr[aTa € HallpaBujia

aKTIOEPCKA OIIEHKa, KaTo € MOJI3Bajla yCIyTuTe Ha CepTH(UIPaH aKTIoep.

H3MeHeHneTo B ceramrHaTa CTOMHOCT Ha 3a0bIKCHUATA KbM IIE€pCoHaIa € KaKTO CJIC/IBa:

CeraniHa CTOHHOCT Ha 3a1bJKeHUNATA HA 1 siHyapu
Pa3xon 3a Texym crax

Pa3xon 3a muxBu

N3BbpieHu miamanms

Edextu oT mocienBaiy oleHKH 3a TOIUHATA, B T.4. :

Axmioepcku (neuanbu)/3a2you om npomenu 668 PUHAHCOBUME
npeononoNHceHus

Axmrwoepcku (newanbou)/3azyou om npomeru 8 demozpagckume
NnpeonooNHCceHUs.

Axmrwoepcku (newanbou)/3azyou om Kopexyuu, Obaxicauu ce Ha
MUHAL ONUM

CeramiHa CTOHHOCT Ha 3abJKeHHEeTO Ha 31 1ekeMBpH

31.12.2014  31.12.2013
BGN'000 BGN'000
144 137

19 18

7 5

(12) (8)

10 (8)

1 (6)

- 4

9 (6)

168 144

IIpu ompenensiHe Ha ceramHaTta cTOHHOCT KbM 31.12.2014 r. ca HanpaBeHH CIEIHUTE AKTHOEPCKU

MPEATIOJIOKCHHAA:

° CMBPTHOCT — IIO Ta6nnuaTa 34 CMBPTHOCT Ha HCI/I, 3a O6HIaTa CMBPTHOCT Ha HACCJICHUCTO Ha

brarapus 3a nepuoga 2011r. - 2013 r;
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® CTCICHHM HA OTTETJIsTHE Ha repcoHana — Mexay 0% mo 17%, B 3aBHCHMOCT OT TeT 000COO0CHH
BB3pactoBu rpymu (2013 r.: 0% - 17%);

®  JIUCKOHTOB (JAaKTOP - U3IMOJI3BaHA € HOpMA Ha 0a3a epEeKTHBEH TOJUIICH JTUXBEH MPOICHT i = 3.8
% (2013 1.: 4.0%). Toii ce ocHOBaBa Ha JAOXOJMHOCTTa Ha emucuute abjrocpounute JIIK (¢ 10 rogumen
MaTypHUTET).

®  TIPEAMNOJIOKEHUETO 3a OBACIIOTO HUBO Ha pabOTHUTE 3aruiaTd ce 6a3upa Ha IpeaocTaBeHaTa
uHpOpManus OT PHKOBOJACTBOTO Ha ['pymara m e B pasMep Ha 5 % TOIUIIEH PBCT CHOPSIMO TMPEIXOTHHS
otuereH nepuon ot 2015 . 70 2016 r. — 10% (2013 r.: 5% - 10% ).

To3u mnaH ¢ JAedUHUpPAHH IOXOAM Ch3AaBa E€KCIO3WIMSA Ha I'pymara KbM CIIETHUTE DPHCKOBE:
WHBECTUIIMOHEH, JINXBEH, PUCK CBBP3aH C JBITOJETHETO M PUCK CBHP3aH C HApacTBaHETO Ha pabOTHHUTE
3ariaTtu. PpkoBoJCTBOTO Ha ['pymaTa ru oueHsBa 1o ClIeJHUS HauMH:

® 33 WHBECTHIIMOHHUS - TOKOJKOTO TOBa € HedoHaUpaH miaH, [ pymara cnenBa ga Habmogasa u
TeKylio OajaHcHupa MPEACTOSIINTE IUIANaHMs 10 HETO C OCUTYPSIBAHETO HA JOCTaThueH MapHyueH pecypc.
HcTopuduecKusT OmuT, a CTPYKTypaTa Ha 3abDKCHUETO, MIOKa3BaT, 4¢ HEOOXOAUMUSAT IO TOIUHY Pecypc He
€ CBIIECTBEH CIPSIMO OOWYAIHO TIOIbPKAHUTE JTUKBHUIHU CPEJICTBA;

® 33 JINXBEHHUS - BCSIKO HamalieHHWe Ha noxojaHoctra Ha JIIIK ¢ momoOHa cpoyHOCT BOAM 0O
yBeJIMUYEHHE Ha 33IbJDKEHUETO 10 TUIaHa;

® 32 pUCKa, CBBbpP3aH C ABJITCOJIETUETO - CerallHaTa CTOHHOCT Ha 3aJlbJDKEHHETO KbM IepcoHalia
Ipy TICHCHOHWpPaHEe Ce HW3YMCIsiBA TpWIAraku Hai-71o00para MpereHKa M akTyalHa uH(opMamus 3a
CMBPTHOCTTA Ha YYACTHUIIUTE B IJIAHA. Y BEIMYCHUETO HA MPOIBJDKUTEITHOCTTA HA XKUBOTA OM TOBJIHsLIIA 32
EBEHTYAIHO yBEIWYCHUE Ha 3aabiDKeHHeTo. [Ipe3 mocnemHuTe TOAMHH ce Ha0IoaBa OTHOCHTEIHA
YCTOWYMBOCT Ha TO3M MOKAa3aTell; U

e 32 DHUCKAa, CBBbpP3aH C HApaCTBAHETO Ha pabOTHUTE 3aIUlaTh - CeramHaTa CTOHWHOCT Ha
3a8JIBIDKCHACTO KBbM IEpPCOHANa MPHU MEHCHOHUPAHE CE M3YMCISIBA MpHIaraiiku Hai-JgoOpara TperieHKa 3a
OBJIENIOTO HApacTBaHE Ha PaOOTHUTE 3aIIaTH HA YYACTHUIIMTE B TUIaHA. TakoBa yBelIHUYeHUE OU OBEIIO 10
yBeJIMUYCHUE Ha 33IbJDKCHUETO Ha TJIaHa.

AHanmu3bT Ha YYBCTBUTEIHOCTTa Ha OCHOBHMUTE aKTIOEPCKH INPEIINOJIOKEHHS Ce€ OCHOBaBa Ha
pa3yMHO BBb3MOXKHHUTE MPOMEHH B TE3U MPETIOIOKEHUSA KbM Kpas Ha OTYETHHS IePHOJI KaTo ce MpueMa, ue

OCTaHAJINTE OCTaBaT HEITPOMEHEHH.
Edextute oT m3aMeHeHueTo (yBelWdyeHHE WM HamaineHue) ¢ 1 % Ha pbhCTa Ha 3aIIaTHTE U Ha

JUCKOHTOBAaTa HOPpMa BBPXY o6maTa CyMa Ha pa3xoJUTC 3a TCKYyL CTaX U JIMXBU U BBPXY HACTOALIATa

CTOMHOCT Ha 3a/IbJDKCHHETO 32 M3IUTAIaHe Ha Je()UHUPAHH TOXOIH MIPH MIEHCHOHUPAHE € KaKTO CJIe/Ba:

Egexmu e6vpxy pasmepa na omuemenume pasxoou 3a 2014 2. om npomsna Ha OCHOBHUME
NpPeoOnoNONCEHUL:
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Yeenuuenue Hamanenue
BGN 000 BGN '000

H3meHeHne Ha pbCTa Ha 3aIUIaTUTE 2 2)
W3menenne Ha TUCKOHTOBATa HOPMa - -

Edexmu evpxy pasmepa na omuemenomo 3zadviocenue kvm 31.12.2014 2. om npomsana Ha
OCHOBHUME NPEONONONCEHUSA:

Yeenuuenue Hamanenue

BGN 000 BGN '000

M3MeHeHne Ha pbCTa Ha 3aIIATUTE 12 (11)
M3meHeHne Ha JUCKOHTOBATa HOpMa (11) 13

Cpeanara NOpoOABIDKUTETHOCT Ha ABITOCPOUYHOTO 3aJbJDKEHHME KbM I€pCOHaja MO IUIaHa C
neUHUpaHN JOXOaH € 7.4 TOAUHH.
OuakBaHWTE MJAIllaHUsA Ha O0E3IETEHUS MPH NMEHCHOHUpaHe MO TulaHa ¢ Je(QUHUpaHU JOXOIU 3a

craensamute 5 rogunu € 106 x.JB., B T.4. 32 2015 1. € 23 X.71B.

21. TACUBH IO OTCPOYEHHU JAHBIHA

OTcpoueHHTE AaHBIM BBPXY IedajgbaTa ca CBbP3aHH ChC CIEAHUTE OOCKTH B KOHCOJIUAMPAHMS

OTYCT 3a (bPIHaHCOBOTO CbCTOSAHUC!

6peMeHHa 6peMeHHa
pasnuKa 0aHBK pasiuka OaHBK

31.12.2013 31.12.2013 31.12.2012 31.12.2012
BGN 000 BGN 000 BGN 000 BGN 000

HmotTn, MammHu 1 000pyIBaHe 2,034 (203) 1,819 (182)
O6ui0 nacueu no omcpoyeHu OaHvyu 2,034 (203) 1,819 (182)
Hauucnenus 3a Hemoy3BaH IUIaTe€H OTIIYCK (81) 8 (85) 9
Jbarocpounu 3abKEHUS KbM MIEPCOHANA (144) 14 (128) 13
[IpY ICHCHOHHUPAHE

3abIIKCHUS C M3TEKBJI TABHOCTEH CPOK (497) 50 (498) 50
IIpoBu3uM 3a THProOBCKHU 3abIIKEHUS on 9 91) 9
OO0e311cHKa B3eMaHHS - - (1) -
Hauwncnenus no moxonu Ha GU3NICCKH JIHIIA 4) 1 3) -
Obuio akmueu no omcpouenu OaHvUU (817) 82 (806) 81
IIacuBu M0 0TCPOYEHH TAHBIU, HETO 1,217 (121) 1,013 (101)

JIBHKEHNETO B OTCPOUCHUTE NaHBYHM (TTACUBH)/ aKTUBU € MPEACTABEHO MO0y
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Omcpouenu oanvunu akmueu/(nacueu)

Wwmotu, mamman 1 000pyABaHe

Hauncnenns 3a Hemoy3BaH IIATCH OTILyCK

3abJDKEHUS. KbM NIEpCOHANIA IPU
NICHCUOHUpPaHe

3aII’I)J'DKeHI/I$[ C U3TEKBJI JaBHOCTEH CPOK

HpOBI/I3I/II/I 3a TbPTOBCKHU 3abJKCHUA

Hauuncnenus no J0X0JH4 Ha (1)I/I3I/ILI€CKI/I
JMna

(011111 (1)

JIBHKEHHETO B OTCPOUYCHUTE TaHBYHHM (TTACHBH )/ aKTHUBU € MPEACTABEHO M0-0JTY:

Omcpouenu oanvunu akmueu/(nacueu)

Wwmotu, mamman 1 000pyABaHe
Hauucnenus 3a Henos3BaH IUIaTEH OTIIYCK
3aabIKEHUs KbM NIEpCOHANA IPU
MIEHCUOHUPaHEe

3aabIDKEHUS ¢ U3TEKBI JABHOCTEH CPOK
IIpoBu3uM 32 THPTOBCKHU 3aABIIKEHUS

O0e31eHKa B3eEMaHus

Hauucnenus o moxoau Ha GU3MYECKH
Jmna

Oo1ro

IIpuznamu ¢
neuanoama

Canoo na wnu 3azybama Canoo na
1.01.2013 2. 3a z00unama 31.12.20132.
BGN '000 BGN '000 BGN 000
(182) 21) (203)
9 (1) 8
13 1 14
50 - 50
9 - 9
- 1 1
(101) (20) (121)
IIpuznamu ¢
neuanoama
Canoo na wau sazyéama Canoo na
1.01.2012 2. 3a z00unama 31.12.20122.
BGN '000 BGN '000 BGN 000
(163) (19) (182)
6 3 9
11 2 13
49 50
9 - 9
1 (M -
1 (@) -
(86) (15) (101)
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22. TBPTOBCKH " JPYT'U 3AABJIKEHUA

31.12.2014 31.12.2013

BGN '000 BGN '000

3arbHDKEHNS KbM JOCTaBYUIIA 1,356 1,323
Hpyru Tekyim 3aabmKeHus 61 60
(011}11 (1) 1,417 1,383

3aovarcenun Kom 0ocmaeuuyu ca KakTo ciejpa:

31.12.2014 31.12.2013

BGN 000 BGN '000

3anbKEeHUs KbM JOCTABYUIN OT 4y KOHUHA 1,333 1,077
3anbIKeHUs KbM JOCTaBUMIU M KIIMEHTH OT CTpaHaTa 23 246
Oo1ro 1,356 1,323

3aabKCHHUATA KbM JIOCTABYHIIA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepHaly, ¢ mpousxox ot 2002 r.—
B INAaTCKH JOJapu M ca M3IUIO MPOCPOYCHH, KATO BKJIIOYBAT WU TPUCHACHHU JIMXBU M HEYCTOWKH TIO
MPUKITFOYHIO ChlieOHO neno. Te ca Ha oOma croitHoct 1,277 x.uiB. (739 x.am.a. u 28 x.B.) (31.12.2013r.:
1,077 x.1B. — 739 x.m.a.u 28 x.1B.) (ITpunoxenue Ne 29).

3aIbIDKCHAATA KbM JIOCTABYMIIA OT CTpaHaTa ca JICBOBH, TEKYIIH M OC3JIMXBCHH - IO JTOCTABKH Ha
MaTepHali, 3aIbDKECHISITa KbM KIUCHTH Ca IO MPEIOCTaBeH aBaHC 3a 3aKyIyBaHe Ha IBJITOTPANHU aKTHBH.
OOn4aiiHAAT KpeINTEH CPOK 3a IJIalaHe ¢ JocTaBuuImTe € 10 30 aHu.

JpyruTe TEKyI 3aIbJHKCHUS BKIIOUBAT IBIDKIMH CYMH 10 HEYNIPaKHEHH TIpaBa 3a 3alliCBaHE Ha
aKIMY TIPY YBEIUYCHHUE Ha KallMTala Ha JPYKECTBOTO-MalKa, MPOJIaJIcHH CIy>keOHO B pa3Mep Ha 60 X.JIB.

(31.12.2012 r.: 60 x.71B).

23. IPABUTEJICTBEHU ®PUHAHCUPAHUS /JAPEHUSA/

O6mara cyma B pasmep Ha 730 X.JIB. IPeACTaBIIABA PABUTEIICTBEHO JaPEHNUE 110 CKIIFOYEH JIOTOBOP
OT APYKECTBOTO-Malika 3a 0e3Bb3Me3/1Ha (PHACOBA ITOMOIN ¢ M3mbIHNTEHATA are s 3a MalKd U CPEIHU
OpeANpUsATHS BbB Bpb3Ka C IPOEKT 3a TEXHOJOTMYHO OOHOBJIEHHE M MOJEpPHM3alUs Ha TabJIETHO
nponsBosacTBO 1o OmepaTuBHa mporpama ,, Pa3BuTHe Ha KOHKYpEHTHOCHOCOOHOCTTa Ha OBJTapckara
nkonomuka” 2007- 2013. Ta3u cyma BKIIIOUBa IBJITOCPOYHA YacT B pazmep Ha 610 X.JB. ¥ TeKyIa 4acT - B

pasmep Ha 120 x.1B.
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24 3ABJIKEHUA KBM ITEPCOHAJIA ¥ 3A COIIUAJIHO OCUT'YPABAHE

3anbKeHUs KbM MIepcoHata
3abIKCHUS 32 COITUAITHO OCUTYPSIBAHE
(011311 (1)

3aovarcenuama Kom nepcornana sKioveam:

TeKYH_[I/I 3abIIZKCHUA

Hauucnenus 3a HemoJ3BaH ILUIaTEH OTIIyCK Ha I€pcoHalia
JlenoHupaHy Bb3HArpaXkICHUS

Oo61mo

3aovacenuama Kom COUUANIHO OCUZYypABaAHe 6Klt0o46am:

Tekyiu 3aabIKeHUs

OCI/IprOBKI/I BBbPXY HAYUCJICHUS 3a HCIIOJI3BAH IJIATCH OTITYCK

Oo1ro

25. 3AABJIKEHUA 3A JAHBIIN

AAC

JaHbIy Ipy U3TOYHMKA U IPYTH AaHbBIH
Janbuy BbpXy AOXOIUTE HA GU3MUECKHUTE JINIIA
JlanbK BBpXy nevanbaTa

O6mo

31.12.2014 31.12.2013
BGN '000 BGN '000
271 243

81 71

352 314
31.12.2014 31.12.2013
BGN '000 BGN '000
191 169

75 69

5 5

271 243
31.12.2014 31.12.2013
BGN '000 BGN '000
68 59

13 12

81 71
31.12.2014 31.12.2013
BGN '000 BGN '000
- 147

18 19

18 16

36 182
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HaH’B‘{Ha peBu3nA C€ HU3BBPIUIBA B IMNETroAWIICH CPOK OT HM3THYAaHC HA TrOJIMHATA, IIPE3 KOATO €

nomaacHa HaHbYHATA ACKJIapalus 3a CbOTBETHOTO 3aABJIKCHHEC. PeBm3usra IMOTBBPXKAaBa OKOHYATCIIHO

JaHBYHOTO 3aABbJDKCHHUE Ha CBOTBETHOTO JAPYXKCCTBO-AAHBYHO 3aABJKCHO JIMIE, OCBECH B HU3PUYHO

MpEeABUACHUTE OT 3aKOHOAATCIJICTBOTO ClIydau.

Jlo naraTta Ha M3JaBaHe Ha HACTOAIINS KOHCOJNUAWpPaH (PMHAHCOB OTYET B JpyXecTBara oT [ pymara

Ca U3BBPILEHHU CIEIHUTE PEBU3UH U IPOBEPKHU:

Bwarapcka poza Cesrononuc AJl:

- kopnoparuBHH JaHbLu 10 3KIIO - 1o 31.12.2009 r.

- pesusust mo JIJIC —31.01.2010 .
- BHOCckH 3a /100, 30, A3IO-YIId, ®I'BPC — mo 31.12.2008 T.

- 1o 3akoHa 3a Axuusure — 10 14.12.2013 r.

@uro [TanayzoBo AJl — HAMa U3BBPIIECHU IPOBEPKU U PEBU3UH.

26. CETMEHTHO OTYUTAHE

CEerMeHTHOTO OTYHTaHE B prnaTa € OpraHu3vupaHo Ha baza MMpoOU3BOJACTBO Ha OCHOBHHU I'pyIlHd

IIPOIYKTH.

Ceamenmuu npuxoou, pazxoou u pe3yimamu

IIpuxon Ha cerMeHTa
CebecToiHOCT Ha
npogaxouTe

Bpyren mapix Ha
npojaaxkonTe

Paszxomau no
aJIMUHUCTPUPAHETO Ha
IIPOU3BOACTBOTO
Ileuyan6a Ha cermeHTa
npeau JUXBH U JaHBUH
O6mum 3a ['pynata
OTIepaTHBHH JOXOAH OT
JieifHOCTTa

O6mu 3a I'pynara
OIEpaTUBHU Pa3X0au OT
JeNHOCTTa

IMeuyan6a oT onmepaTUBHATA
JedHOCT

DurHaHCOBU
IpUX0oAn/(pa3xou), HETHO
Ievan6a npeau AaHbIHU
BBPXY neyasjpara
Pa3xon 3a nanbIM BEPXY
reyanbara

HeTHa neyas6a 3a
roauHaTa

Tabnemnu popmu /lpyzu npodykmu O6wo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
15,481 14,917 3,571 3,972 19,052 18,889
(12,645) (12,189) (2,871) (3,243) (15,516) (15,432)
2,836 2,728 700 729 3,536 3,457
(2,107) (1,877) (381) (467) (2,488) (2,344)
729 851 319 262 1,048 1,113
194 322
(86) (155)
1,156 1,280
(14) (42)
1,142 1,238
- (127)
1,142 1,111
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Ceemenmnu akmueu u nacusu

Taonemnu ghopmu /lpyzu npooykmu O6uwo
2014 2013 2014 2013 2014 2013
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Texywu axmugu no
ceamenmu
Marepuanau 3anacu 1,046 568 2,395 1,701 3,441 2,269
B3emaHus OT CBBp3aHH
TIPEINPHUATHUS 2,929 3,423 836 818 3,765 4,241
AKTHBH 110 CETMEHTH 3,975 3,991 3,231 2,519 7,206 6,510
O01mu 3a I'pynara aktuBu 20,792 21,105
006110 aKTHBH 27,998 27,615
Texywu nacusu no cezcmemuu
TBproBeku 3aIBIKCHUS - - 56 207 56 207
3ab/DKEeHHS KbM CBBbP3aHU
TIPEINPHSTHUS - - - - - -
3abIDKeHHs. KbM IIepcoHasa 79 65 44 41 123 106
IMacuBM Mo cerMeHTH 79 65 100 248 179 313
O61wu 3a I'pynara nacusu 2,685 3,200
00110 nacuBu 2,864 3,513
KanurajioBu pa3xoam B T.4. 773 403
ITo cermenTu 110 10 100 10
OO0 3a ['pynara 663 393
AMopTH3anus B T.Y. 1,120 1,109

[To cermenTn 589 587 59 73 648 660

O6mo 3a ['pynara 472 449

I'pynara He mojabpka CETMEHTHO OTYUTAHE 110 reorpadcky NpU3HaK, Thi KaTo HeHATa POy KIH

OCHOBHO C€ U3KYIlyBa Ha BbTPELIHMS Ia3ap.
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27. CAEJIKHA CbC CBBbP3AHH JINTTA

27.1. I'pynama e cBbp3aHa CbC ClIeOHUmME TUYA:

Ceévp3anu 1uua
Codapma AJT

Tenexommnext UuBect AJ]

Hones UnBectmbHTC AL

Brarapcka po3a Kazannsk AJl —

B JIMKBU/IALIHUSI
Codapma Tpeiinuar AJ]

®dapmanoructuka AJl

Codapwma INonanng — B
JIMKBUIALHS
Codapma 31poBuT- B
JIMKBUIAITHST
Pocrbonkandapm AJl

Codapma CAIL]
Enexrponkxomepc EOO/]
Brodapm-Umxenepunr AJl
Burtamuna AJ]

HBanunu u cunose OO/]
MowmmuHa kpenoct A/
Cynepnarc OO0

Tabura OO0

3A0 HUnreppapm

Codapma bumguare A ICHL]
ExcTab Kopnopeimbu

ExcTab dgapma muMuTH

Bpuz OO

Bpururpeiin COOO
Bbpuzdpapm COOO
Bpuzdpapm COOO
Codapma Bapmasa EOO/]
Yaucapm A/l

Busaron mmoc OO0

Busaron mmoc OO0
®apmarnest wiroc OO0
®apmanest mroc 000
UAB UBSPharma
Becrdapm OJ10
Bectdapm O10

Buo na cewvpzanocm
Komnanusi-maiika Ha bearapcka posa Cesrononuc AJl
JpyxecTBO — OCHOBEH aKIIMOHEP B KOMIIaHUATA-MalKa

JpyxKecTBO — OCHOBEH aKI[MOHEP B KOMIIaHUATA-MalKa
JbIiiepHo apyxecTBo

JbIepHO Apy’KeCTBO HAa KOMIIaHUATa-MaliKa
JBI1epHO ApYyKECTBO HA KOMIIAHUATA-MalKa

JIbIepHO ApyKECTBO Ha KOMIIaHUSITa-Makka
JIpIiepHO py’KecTBO Ha KOMIIaHUATa-MakKa

JBI1IepHO ApYKECTBO HA KOMIIAHUATA-MaliKa
JBIepHO ApyKECTBO Ha KOMITaHUATa-MalKa
JIbImepHO Apy’KecTBO Ha KOMIIaHUATa-MaiKa
JbIepHO ApyKecTBO Ha KOMIIAHUATa-MakKa
JIbIepHO Apy’KecTBO Ha KOMIIAHUATa-MakKa
JbI1epHO ApYyKECTBO HA KOMIIAHUATA-MalKa
JBIIepHO IpyKECTBO Ha KOMITaHUATa-MalKa
JIblepHO ApyKECTBO Ha KOMIIaHUATa-Maiika upe3 bpuz OO/]
JIblepHO ApyKECTBO Ha KOMIIaHUATa-Maiika upe3 bpuz OO/]
JlpImepHO Apy’kecTBO Ha KOMIAHUATa-Makka upe3 bpuz OO/]
JIbImepHO ApyKecTBO Ha KOMIIAHUATa-MakiKa
JBIepHO ApyKECTBO Ha KOMITAHUATa-MalKa

JIbl1epHO ApyKeCTBO Ha KOMIaHuUsATa-Maiika upe3 Excrabd
Kopnopeitirsn
JbIiepHO ApYyKeCTBO HAa KOMIIaHUATa-Malika

JlpImepHO Apy’kecTBO Ha KOMIAaHUATa-Malka upe3 bpuz OO/]

JIpliepHO ApyKECTBO Ha KOMMaHusATa-Maiika upe3 bpuz OO/]

Ilepuoo na cewvpszanocm
2012r.u 2013 1.
2012 .

2012r.n 2013 r.
2012 r.

2012r.n 2013 r.
2012r. 12013 1.
2012r. 12013 1.

2012r.u mo 22.03.2013 r.

10 10.04.2012
2012r.m 2013 1.
2012r.m 2013 1.
2012r. m 2013 r.
2012r.m 2013 r.
2012r.m 2013 1.
2012r.m 2013 1.
10 15.02.2012r.
or 2012 1.1 2013r.
2012 r.m 2013 1.
2012r.u 2013 r.
2012r.n 2013 r..
2012r.m 2013 1.

2012r.u 2013 r.
2012r.n 2013 r.
o1 20.12.2012ru 2013

AcouunpaHo ApyXecTBO Ha koMmnaHusATa-Maiika upe3 bpuz OO ot 01.06. no 19.12.2012 r.

JIBIiepHO py’KecTBO Ha KOMIIAHUATa-MakKa
JIbImiepHo py’kKecTBO Ha KOMIIaHUATa-MakiKa
JlbImepHO ApykecTBO Ha KOMIAaHUATa-Makka upe3 bpuz OO/]

AcouunpaHo ApyKeCcTBO Ha KOMIIaHUATA-Maiika upe3 bpus
oo/
JbiepHo apykecTBO Ha KoMIaHuaTa-maiika upe3 bpus OO/

AconuupaHo JPY)KeCcTBO Ha KOMITaHUsATa-Maika upe3 bpus
oo
JIpliepHo ApyKeCTBO Ha KOMMaHusATa-Maiika upe3 bpuz OO/]

JIpl1iepHO ApyKeCTBO Ha KOMIaHusATa-Maiika upe3 bpuz OO/]

AconuupaHo apyKecTBO Ha KoMmaHusaTa Maiika upe3 bpuz OO/] ot 01.11.2012 r. 1o 03.07.2013 1.

2012r.n 2013 r.
2012r.n 2013 r.
01 29.12.2012ru 2013 r.
ot 01.06. mo 28.12.2012 r.

01.06.2013 r.
29.04. 0o 31.05.2013

ot 01.03.2013 1.
or 04.07.2013 1.
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Ceévp3anu 1uua

Buo na cewvpzanocm Ilepuoo na cevpzanocm

Anean O/10 JbiepHo apyskecTBo Ha KomrnaHuaTa maiika upe3 bpuz OO/ ot 07.02.2013 r.

Anean OJ10 AcouunpaHo ApyXKecTBO Ha KoMIaHusTa Maiika upe3 bpus OO/] ot 01.10.2012 r. 1o 06.02.2013 r.
HIIK Buorect OOO JlpImepHo ApykecTBO Ha KoMIaHuUsTa Maiika upe3 bpnz OOl o1 02.09.2013 r.

HIIK Buorect OO0 AcouuupaHo ApyXecTBO Ha komnaHusATa Maiika upe3 bpusz OO/ ot 18.01. 1o 01.09.2013 r.
BenArpoMen JbiepHo apyskecTBO Ha KoMrnaHusATa Maiika upe3 bpuz OO/  or 30.07.2013 r.
BenArpoMen AconuupaHo IpyKecTBO Ha KoMmaHusiTa Maiika upe3 bpuz OO/ ot 18.01. 10 29.07.2013 1.
CnenAdapmars BOOO AcoLunpaHo ApyXKecTBO Ha KoMIaHusATa Maiika upe3 bpus OO/I ot 03.09.2013 1.
Men-nenr OOO AconunpaHo JpyKecTBO Ha KoMmaHusATa Maiika upe3 bpuz OO/ ot 03.09.2013 r.
Codapma Ykpaiina EOO/] Jbl1epHO ApyKECTBO Ha KOMIIaHUATa Maiika ot 07.08.2012 11 2013 r.
Codapma Nmotu AZICUILL Jpy>xecTBO noj 001 HHIUPEKTEH KOHTPOI 2012r.m 2013 1.
Endapma AJ] JIpy>kecTBO 1Mo 00II UHIUPEKTEH KOHTPOIT 2012r.m 2013 1.
Codroncyar rpym AJ] JIpy>kecTBO MO 00II UHIUPEKTEH KOHTPOI 2012r.m 2013 1.
Codmpunt rpyn AJ] JpyXecTBO CBBP3aHO Upe3 KIKUOB YIPaBICHCKYU NIEPCOHAT 2012r.n2013 r.

JOX I'pyna JpyXKecTBO CBBP3aHO Upe3 KIFOUOB YIIPABICHCKH IIEPCOHA 2012 1. u 2013r.

Tenco AL Jpy>kecTBO CBBP3aHO Upe3 KIOUOB YIPABICHCKHU MEPCOHAT 2012 1. n 2013r.

TenexomriekT AJ]

Menuiina ['pyna bearapust
XOJIIUHT
Oapmarnant A/l

2012r. 12013
2012. 1 25.04.2013 r.

JIpy»KecTBO CBBHP3aHO Ype3 KIIFOUOB YIIPABICHCKU MIEPCOHA

JpyKecTBO CBBP3aHO Ype3 KITIOUOB YIIPABICHCKH IIEPCOHAI

JpyxecTBo CBbpP3aHO Upe3 KIIOUOB YIPABICHCKH MTEPCOHAI Ot 27.12.2013

27.2. JlocTaBKU OT C8bP3aAHU TUUA:

locmasku om cevp3anu 1uya, 8 m.u.:
Jlocmasku na mamepuainy 3anacu om:
- KOMITAaHHSATa-MalKa

- Ipy>KecTBa MoJ1 001 KOHTPOJI
llocmasku na ycuyeu om:

- KOMITQaHUSITa-MaKa

ﬂOCWlCl@Ka Ha abﬂZOMPGﬁHM mamepuainu akmueu om.

- KOMITIQHUATA -MalKa
- Ipy’KeCcTBa o] 001 KOHTPOJI
Oo1o

2014 2013
BGN ‘000 BGN ‘000
11,975 11,112

123 68
12,098 11,180
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2014 2013

IIpooascou na cevp3anu auya, 6 m.u.. BGN ‘000 BGN ‘000
IIpooaoicou na npodyxyus
- Ha KOMIIaHHSATa-Maika 19,047 18,887
IIpooascba na mamepuanuu 3anacu
- Ha KOMIIaHUsATa-Maika 1 2
IIpooasicba na ycayeu

. 49 60
- Ha KOMITAHUITa —Maika
-Ipy’KecTBa MoJ1 001 KOHTPOJT 76 -
0610 19,173 18,949

27.3. Omkpumume canda (pazuemu) cbC CBbp3aHU UL ca npeacrasenu B [Ipunoxenne Nel5

27.4. CbcraBbT Ha KIIOYOBUS YIPABICHCKU IEpPCOHAI Ha ['pynara BK/IIOYUBA OIOBECTCHHUS B
IIpunoxxenue Ne 1 u3anbiaHUTENEH AUPEKTOP U WieHOBE HAa ChbBeTa Ha TUPEKTOPUTE Ha [Py KECTBOTO- MaiKa.
JIONBIIHUTENTHO KBbM HETr0 ca BKIIOUEHM W M3MBIHUTENHUS JOUPEKTOp M wieHoBeTe Ha CbBeTa Ha

JUPEKTOPUTE HA JBILIEPHOTO IPYIKECTBO.

BI)3HaI‘pa)K,HCHH}I Ha Kino4oeusa ynpaeleHCKU Rnepcorajl, BKIIOYBAT BB3HAI'PAXKIACHUA WU JAPYTrH

KpPaTKOCPOYHHM JIOXOJHU U ca B pasmep Ha 42 x.iB. (2013 r.: 38 x. 1B.).

28. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xona na oOudaiiHaTa CH CTOMAHCKa JEWHOCT I'pymara e u3lokeHa Ha pa3jiudHd (PHHAHCOBU
pHUCKOBe, Hal-BaKHHTE OT KOWTO ca: Ma3apeH PHCK (BKIIOYBAIl BaJyTE€H PUCK, PUCK OT MIPOMsHA Ha
CIpaBeTNBaTa CTOWHOCT U IICHOBU PHUCK), KPEIUTECH PUCK, TUKBUICH PUCK U PUCK HA JTUXBEHO-OOBBHP3aHU
MAapUYHA TOTOIHM. 3a TOBa OOMIOTO yHpaBICHHE Ha pHUCKa € (POKYCHPAaHO BBPXY TPYTHOCTHUTE IIPH
IPOTHO3UpaHe Ha (UHAHCOBUTE Ma3apu M IOCTHTaHE MUHHMM3HpAHE Ha IOTCHIMATHUTE OTPULATEIIHU
e(eKTH, KOUTO MOTaT Ja Ce OTPa3siT BbPXYy (UHAHCOBHUTE PE3yNTaTH M ChcTosiHMe Ha ['pymara. Tekymro
(hMHAHCOBUTE PUCKOBE C€ MACHTHU(HUIMPAT, U3MEPBAT U HAOIIOAaBaT C MOMOIITA HA PA3TUYHUA KOHTPOIHH
MEXaHU3MH, BbBE/ICHH, 32 JIa CC ONMPEACIAT a/leKBaTHHU [IEHU Ha MPOAYKTUTE Ha JIpyXecTBaTa oT I pymnara u
Ha TPUBJICYEHHUS OT JIPY)KECTBOTO-MailKa 3aeMEH KaluTall, KaKTO U J]a Ce OLEHAT aJeKBaTHO Ma3apHUTE
00CTOSITEIICTBA HA MPABEHUTE OT HETO WHBECTHLWHU M (POPMHUTE HA MOIIBp)KaHe Ha CBOOOJHUTE JTUKBUIHH

CpenCcTBa, 0e3 Ja ce MOMyCcKa HeONpaBIaHa KOHIICHTPAIHS Ha TaJICH PHCK.

VYnpasneHueTo Ha pucka B ['pynara ce ocbLIecTBABa TEKYLIO OT PBKOBOJICTBOTO HA APYKECTBOTO-

Maiika u PECIIEKTUBHO OT PBKOBOACTBOTO Ha ABIICPHOTO JAPYIKECTBO CHIVIACHO IIOJHUTHKATA, OIPCACIICHA OT
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CbBeT Ha JUPEKTOPUTE HA JIPY)KECTBOTO-Maiika, KOHTO € pa3paboTHJI OCHOBHHTE MPHUHIMIHN HAa OOIIOTO
ynpaBieHne Ha (UHAHCOBUS PHUCK, Ha 0a3zaTa Ha KOUTO ca pa3pabOTEeHH KOHKPETHUTE IpoleAypy 3a
yIpaBieHUe Ha OTIACITHUTE CrelM()UYHU PUCKOBE, KATO BAIyTEH, IIEHOBH, JIUXBEH, KPSIUTEH U JTHKBHJICH,

IIpHU U3MOJ3BAHCTO HA HEACPUBATUBHHU NHCTPYMCHTH.

[o-monmy ca onmcaHW pa3lUYHUTE BHJOBE DPHCKOBE, Ha KOMTO € W3JIOKeHa [pymata npu
OCBIIECTBABAHE HA THPTOBCKUTE MY OIEPAIUH, KAKTO U BB3MPUETHIT MOAXO] NPU YIPABJICHUETO HAa TE3U

pHCKOBe.
28.1. IlazapeH puck
28.1.1. Banymen puck

Ko™ 31.12.2014 r. ma BadyTHH aKTHBHM W MAaCHBH, Bb3HUKHAIN B MPEAXOIHU MEPUOAH B IIATCKHU
JIoJlapy, KOUTO BCE OIIE HE ca 3aKpUTH (3abJDKEHUS KbM JocTaBunin). [lopaau ToBa ['pynata e uznoxena
Ha BaJIyTEH PUCK OCHOBHO CIIPSMO IIATCKUA Jojiap. BalyTHUST pUCK € CBBP3aH C HEraTUBHO JIBI)KEHUETO Ha

BaIyTHHHA Kypc Ha ITIOCOYEHATa BayTa CIPSIMO OBJITapCKus JIeB.

3a ma ympaBisiBa BaXyTHHUST PUCK OT OBACHINTE CH CTOMAHCKW OIEpAIlH M NMPU3HATUTE BATyTHU
AKTHUBU U [TIACHBH, JEHOMHHHUPAHU B LIATCKU A0JapH, PHKOBOJCTBOTO Ha APY>KECTBOTO-MalKa LIEJIEHACOYEHO
HaMaJisiBa OTKpUTaTa HETHA €KCIO3UIIMS B Ta3W BaldyTa M MPEeHAcOYBa MOCTENIEHHO OMEpaIMiuTe B €BPO WIH

JIcBa.

28.1.2. llenoeu puck

IIponaxkuute neHu Ha apyxecrBata oT I'pynara ca B sieBa. B To3u cmucsi ['pynara e enumunupana
EBEHTYAIHUSI PUCK OT HETAaTHMBHHUTE IPOMEHH B OOMEHHHSI KypC Ha IIATCKHUA MOJIap CIpPSIMO JieBa IIO
OTHOUIEHHE MMPOAAXKHUTE [IEHH, HO NMPOABIDKaBa Ja Ob/ie U3JI0KEeHa Ha CIeHU(HUYeH [IEHOBU PUCK, THil KaTo
HEC MOXE Ja BJIHsIEC BBPXY MNPONaKHUTE HEeHU. JIOKONKOTO, oOade, OCHOBHHUAT KIWEHT Ha ['pymara e
KOMIaHUsiTa-Maiika Ha bwiarapcka posza Cesromonuc AJl, ToBa 0OCTOSTENCTBO JaBa BB3MOXKHOCT 3a
IpepasriexiaHe U aKTyaIn3UpaHe Ha LIEHUTE CIPsSMO IPOMEHUTE Ha Ma3apa.

JocTaBkuTe Ha OCHOBHH MaTEPUANH C€ U3BBPIIBAT ChC CHACHCTBUETO U UPE3/0T KOMITaHUSITa-MaiiKa
Codapma A/, kaTo NpOJAXHUTE WM IIEHW CE JIOroBapsAT Ha 0a3za Ha aKTyaJHHWTE I1a3apHU IIEHW Ha
MaTepuanuTe. I'pynara He € U3JI05KEHA Ha ICHOBU PUCK 34 HEraTUBHHU IIPOMEHM B LICHUTE HAa MaTepUAIIUTE,
00eKT Ha HEWHUTETE OIEpPaLluy, Thii KaTO ChIVIACHO JOTOBOPHHUTE OTHOIICHUS C AOCTABUUIUTE T€ ca 0OEKT
Ha peryJisipeH IepHOANYeH aHaIH3 M 00CHKAaHe 3a Tpepasriek1aHe U akTyal3upaHe CIpsiMO MPOMEHHTE

Ha nasapa.

28.2.Kpeoumen puck
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OcHoBHUTE (PMHAHCOBM aKTHBM Ha ['pymata ca mapu B Opoil U B OAaHKOBM CMETKH, THPTOBCKH H

JpYTU KPaTKOCPOUYHU B3E€MaHHUS.

KpenurteH puck € OCHOBHO PUCKBT, IPU KOMTO KIMEHTUTE U IPYTUTE KOHTPAreHTH Ha ['pymaTa HiaMa
Ja ObJaT B ChCTOSIHHE JIa M3IUIATAT W3IS0 U B OOMYANHO MPEABUIACHUTE CPOKOBE ABIUKUMHUTE OT TSAX CYMH
[0 TBPrOBCKUTE M KPCAUTHHTE B3eMaHHsA. THPrOBCKHTE B3EMaHWSA Ca MPEACTAaBEHHM B OTYeTa 3a
(hMHAHCOBOTO CHCTOSIHME B HETCH pa3Mep, CIe/ MPUCIATaHe Ha HAYUCICHUTE O0C3ICHKH 110 ChbMHUTEITHU U
TPYJIHOCHOMpaeMH B3eMaHUs. TakuBa 00C3IICHKU ca HAIPaBEHU KbBJIETO M KOraTo ca OWJIM HaJIHIEe ChOUTHS,

I/I}:[GHTI/I(l)I/IHI/IpaHII/I 33Fy6I/I oT HeC’I)6I/IpaeMOCT CbhIVIACHO MPECAUIICH OMMT.

ChpiecTBeHa 4acT OT B3€MaHHATAa ca OT CBbP3aHM JIMIA, KOETO MUHUMH3UpPA KPEAUTHUS PHUCK
(ITpunoxenue Ne 15), TpH KaTo pa34eTHUTE B3aMMOOTHOIIEHUS C€ KOHTPOJHUPAT W Ha MO-BHCOKO TPYIIOBO
HUBO OT KomnaHusTa-mMaiika - Codapma AJl. Ot TAX, ThproBckuTe B3eMaHus Ha I'pymara 3a 2014 r. ca
msiio cbe Codapma A/l (99,97 %), 3a 2013r. (97,73 %). 3a ocraHanara 4yacT OT KIMEHTUTE HPOJAKOHTE ce

W3BBPIIBAT MPEIUMHO B OpOH.

CrbupaeMocTTa Ha B3EMaHHUATA CE€ KOHTPOJHPA JUPEKTHO OT W3IBIHHUTENHUS IUPEKTOp Ha

Jpy’KecTBOTO-Maiika. [ pynaTa HsiMa ITOJINTHKA J1a M3BBPIIBA ThPrOBCKH NPOJIAXKOH Ha Pa3CpoyueHO ILUIalaHe.

CnbupaeMocTTa M KOHIICHTpalMsATa HAa B3EMaHUSITa C€ CIEAM TEKYIO, CHIVIACHO yCTaHOBEHAaTa
npoleaypa 3a KOHTPOJI. 3a LeNTa eXeIHEBHO Ce MpaBU Mperjel U oT (PMHAHCOBO-CUETOBOJHHS OTJEN Ha

OTKPHUTHUTE IMO3ULIHNHU 110 KIIMCHTH, KAKTO U IMOJYUYCHUTE INOCTBIUICHHA, KaTO CC U3BBPIIIBA PABHCHUEC U aHAJIU3.

[MapuynuTe U pasmiamaTeTHN ONEPALMH ca OTPAHUYEHHU 10 OAHKU C BUCOKA PEMyTalMs U JIUKBUIHA
crabunHocT. JombnHuTenHo, I'pynara vMa MOJMTHKA Jia TMOCTaBsl IO OMpe/ieeH JUMUT eKCIIO3UIIUATa CU

KBM OTIEIHa OaHKa.

28.3. Jluxeuoden puck

JIUKBUIHUAT PHCK Ce HM3pa3siBa B HeraTMBHATa cuTyanus [pymara ga He ObIe B CHCTOSHHE 1A
mocpenrHe 0e3yCIOBHO BCHYKH CBOM 3aIBIDKCHHS CBIJIACHO TEXHUS TMAaaeK. PBHKOBOACTBOTO Ha
JIPYKECTBOTO-MaiKa MpOBEXkJ1a KOHCEPBAaTUBHA TOJUTHKA MO YIPaBJIICHHWE HAa JIMKBUIAHOCTTA, Ype3 KOSTO
MIOCTOSTHHO TIOJTBPIKa ONTUMAJICH JINKBHUJICH 3aIac IMapUdHU CPEICTBa, 100pa CIIOCOOHOCT Ha (pUHAHCHpaHE
Ha CTOMAHCKaTa JACHHOCT, BKIIOUUTEIIHO YPe3 OCUTYpsIBaHE U MOAIbp)KaHEe Ha aJJeKBaTHHU KPEIUTHU PECYpPCH
U YJICCHEHUS, TIOCTOSHHO KOHTPOJHO HAOIOJCHUE Ha (PAKTHYCCKUTEC W MPOTHO3HU IMAPUYHU IOTOIH IO

NIEPUOIY HAINIPE U NIOALBPKAHE HA PABHOBECUE MEKIY MATypPUTETHUTE IT'PAHULIM HA aKTUBUTE U [IACUBUTE.

28.4. Puck na 1uxe0HOCHUmMe NAPUYHU NOMOYU
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Karo msmo I'pynara Hsma 3HauMTeNHa 4acT JUMXBOHOCHHM AKTMBM, C H3KIIOYEHHME HA MapUYHHUTE
CpeicTBa. 3aToBa NMPHUXOAUTE M OINEPATUBHUTE MAPUYHU IOTOLM Ca B TOJsIMA CTENEH HE3aBHUCHUMU OT
IIPOMEHUTE B NIa3apHUTE JIMXBEHU paBHuuIa. CbiieBpeMeHHO ['pynara e n3nokeHa Ha JIMXBEH PUCK OT CBOS
JIBJITOCPOUYEH 3a€M C IIPOMEHJIMB JIMXBEH NPOLEHT. I'pynata He € M3JI0KEHA Ha JIMNXBEH PHUCK OT CBOMTE
KPAaTKOCPOYHHM 33JBJDKEHUS, 3alI0TO Te€ ca OOWYaiHO THProBCKM M Oe3nMxBeHH. PBHKOBOACTBOTO Ha
Ipy>KeCTOBTO-Maiika TEKyIIO0 HAOIIOfaBa M aHANM3HMpa eKCIO3WIusATa Ha ['pymara cupsmMo NMpOMEHHUTE B

JIMXBCHUTC paBHUIIIA.

OuHAHCOBHTE AKTHUBU C IUIABAIl JMXBEH NPOICHT MPEJCTABISABAT TEKYIIHM CMETKH B OaHKH H
JTUXBUTE IO TSAX CE OMNpPENeNsIT E€IHOCTPAaHHO OT OaHKaTa KOHTPAreHT, KAaTo CHITUTE HE ca B IpsAKa
3aBUCUMOCT OT IIPOMEHHUTE B Na3apHUTE JUXBEHU HUBA. B ciyuail Ha HeraTuBHM npomenu, I'pynara Moxe

Ja IpOMEHN Oankara KOHTPArcHT BbB BCEKU €/IMH MOMECHT.

28.5. Ynpaenenue na kanumanoeusn puck

C ympaBieHHeTO Ha Kanurana I'pynaTa 1enu Ja cb3jaBa U MOAAbPKa Bb3MOXKHOCTHU J1a MPOIBIIKU
Ja (YHKIMOHMpa KaTo MAEHCTBAIIO NpEANpHATHE W Jla OCHUTYpsABa CHOTBETHATA BBH3BPHINAEMOCT HA
WHBECTUPAHUTE CpPEICTBA Ha aKLMOHEPUTE, CTONAHCKM IMOJ3M Ha JPYTruTe 3aMHTEPECOBaHH JuLAa U
YYaCTHUIIY B HEWHHS OM3HEC, KAKTO U J1a OIbp)Ka ONTHMaJIHA KallUTajloBa CTPYKTYpa, 3a Jia ce peaylupar

Pa3xXoauTe 3a Karuraja.

I'pymara Tekymo HaOmogaBa OCUTYPEHOCTTa M CTPYKTypaTa Ha KamuTaia Ha 0a3a ChOTHOIIECHHETO
Ha 33JUTBXHSIIOCT. TOBa CHOTHOIICHHUE CE M3YMCIISIBA MEKIY HETHHUS IBITOB KalKTall KbM O0IIaTa cCyMma Ha
Kanurtajga. HeTHHST ABIATOB KamuTall ce Ompenaess Karo pa3jiuKa MEXIY BCHYKH MPHUBJICUEHH 3a€MHU
cpencTea (KpaTKOCPOYHH M ITBJITOCPOYHH) TaKa, KAaKTO ca MOCOYCHU B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE H
MapUYHNUTE CPEACTBA U MAapUYHU eKBHBajieHTH. OOIIaTa cymMa Ha KamuTaja ¢ paBHA Ha COOCTBCHHS KallUTal

1 HCTHHA OBJTOB KaltuTall.

IlonuTukara Ha prnaTa € Ja MoAabpiKa ONITUMAJIHO HUBO HA KalluTal C IS Ja MOXKEC a OCUTrypsiBa

HEOOXOIUMHUTE CPEIACTBA — IBJITOCPOUHH M KPATKOCPOYHHU 32 OBACHIOTO CH Pa3BUTHE.

28.6. Cnpaseonueu cmoiinocmu

KonnenmusTa 3a crpaBeyinBaTa CTOHHOCT NpEIIoiara pealrn3nupane Ha (PMHAHCOBH MHCTPYMEHTH
ype3 mpojaax0Oa, Ha 6a3a MO3UNMATA, IPENOJIOKEHUATA U MIPELEHKUTE Ha HE3aBUCUMH NA3apHU yYaCTHHUIIU
Ha OCHOBEH WJIM HaW-M3TOJIeH 3a JaJIeH aKTUB WM ITacuB I1azap. 3a CBOWTE (PMHAHCOBM aKTHBH U NAacHUBU
I'pynara nmprema KaTto OCHOBEH nasap (MHAHCOBHUTE Ma3apu B beiarapusa. B mosedero ciaywan, ocobeHo 1o

OTHOLICHHWE Ha TBPrOBCKUTC B3CMAaHUA W 3aABJDKCHUA, KPCAUTUTEC W JCTIO3UTUTE, prHaTa Oo4dyakKBa Jaa
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peanuzupa Te3u (UHAHCOBU AKTUBU U 4Ype3 TAXHOTO LSAJIOCTHO OOpaTHO M3ILIAIAHE WM PECII. IOTracsiBaHe

BBB BpPEMETO. 3aTOBA T€ C€ MPEICTABAT MO TAXHATa aMOPTU3UpPyEMa CTOHHOCT.

ChIIo Taka royisMara 4acT OT (PMHAHCOBUTE aKTUBU M IMACHBH Ca MU KPATKOCPOYHH IO CBOSTA
CBIMHOCT (THPTOBCKH B3€MaHUS W 3aIbJDKEHUS, KPaTKOCPOUHH 3a€MH), WJIM Ca C TUIABall JIMXBEH MPOICHT
(IBATOCPOYHM TIPHUBIICUYCHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPABEIJINBA CTOMHOCT € MPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

JlOKOJIKOTO BCe OIIe He CHIIECTBYBA JOCTATHYHO pa3paboTeH ma3ap Ha (PMHAHCOBM WHCTPYMEHTH B
Beirapus, cbC CTaOMIHOCT, NOCTaTHYHU OOEMH W JIMKBUAHOCT 32 IOKYNKH M TPOJAKOHM HA HIKOU
(MHAHCOBU aKTUBHM W IIACHBH, 3a TAX HAMA Ha Pa3MOJIOKEHHE NOCTAThUYHO M HAASKIHH KOTHPOBKH Ha

IIa3apHH ICHU, ITOPAaX KOCTO CC U3IIOJI3BAT APYTU AJITCPHATUBHU OLUCHBYHU METOAN U TCXHHUKU.

PpKOBOACTBOTO Ha JAPYKECTBOTO-MaiiKa CUMTa, Y€ TPH CHIIECCTBYBAIIUTE OOCTOSATEICTBA
MPEICTAaBEHUTE B OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE OICHKA Ha ()MHAHCOBUTE AKTUBU M TACHBHU ca

BB3MOXKHO Haﬁ—Ha}le)K}lHH, aZICKBATHU U JOCTOBCPHU 3a LCIUTC HaA (bHHaHCOBaTa OTYCTHOCT.

29. YCJIOBHU 3AABJIKEHUSA 1 AHI'A’JKUMEHTHU

Cvoeonu oena

CorinacHo Pemenune Ha CAC or 8.11.2012 r. xaTo BB33MBHA MHCTaHLMS JIPYXKECTBOTO-MaiKa €
OCBICHO Jla M3IUIATU 3aJBJDKCHUS KbM UY>KACCTPaHEH NOCTaBYMK. | JTaBHHMIIATa, JIUXBAaTa M Pa3sHOCKUTE B
pasmep Ha 739 x. m1. o. u 28 x. neBa (1,277 X.J1B.), BKJI. ITbPBOHAYAIHOTO 3abJDKEHHUE 10 JIOCTAaBKATa, ca
U3ISUTO TIPU3HATH B oTuYeTa 32 (puHaHcoBOTO cherosiHue Ha ['pynata (Ilpunoxenne Ne 22). TIpes 2012 r. ca
HAYUCIICHN JOIBIHUTETHO PA3XOAN 3a JIMXBH, HEYCTOMKHM M Pa3sHOCKH IO JIEJIOTO 00m0 Ha cTOWHOCT 481
X.JIB.

KeM parata Ha w3maBaHe Ha HACTOSIIUS KOHCONHIMpAH (UHAHCOB OTYET ca JACTO3UpaHU
KacallMOHHM ka0 BBHB BBPXOBEH KacallMoOHEH ChJ U € IaTeHa rapanius mo cmerka Ha BKC B pasmep Ha
577 x.nB. (389 x.11.71.) 6e3 TUXBHUTE W Pa3HOCKHUTE 3a CHHMpaHE HA M3ITBIHEHUETO 110 BH33UBHO PEUICHHE Ha
CAC.

C onpenencuue ot 10.12.2014 r. 1e10TO € AOMYCHATO JIO KACAIMOHHO 00XKaJIBaHE HA PEIICHUETO Ha
CAC.

Iloemu anzasxcumenmu 6v6 6pb3Ka ¢ NOIYUEHO PUHAHCUPAHE

JpyxecTBOTO-Mallka € TIOeNI0 aHTaKMMEHT M0 JOTOBOp 3a MpEAOoCTaBiHe Ha Oe3Bb3Me3aHa
(uHaHCOBA MMOMOII 32 CPOK OT 5 TOAMHM CJICJ NPHUKIIOYBAHE HAa MPOEKTA 3a TEXHOJOTMYHO OOHOBJIEHHE H
MoJIepHH3aIHs Ha TabneTHo mpon3BoacTBo (IIpmnoxxenne Ne 23). CpoksT 3amousa fa tede ot 09.02.2011 .
U CBIJIACHO JIOTOBOpPA, IPOCKTHT HE TpsOBa Aa IPEThPIM 3HAYMMH H3MEHEHUs, 3acsrallyl Heromara
CBIIHOCT, YCIIOBHATA 33 HETOBOTO H3ITBJIHEHHWE MM MOPAKIAIIM HEONpPaBAaHH H3TOAM 33 APYKECTBOTO-
Malika, KaKTO W M3MEHEHHs IIPOM3THYallM OT IPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT
uH(]pacTpyKTypaTa WM TpeKpaTsBaHe Ha IPOM3BOACTBeHaTa AeHHOCT. [lpm HewsmbiIHEHHWE Ha Te3U
M3CKBaHMS INIPEAOCTaBEHOTO (MHAHCUpaHE IOAJEKU Ha Bb3CTaHOBsABaHe. KbM maTaTa Ha W3TOTBSIHE Ha
OT4eTa BCHYKH M3UCKBAHUS IO JOTOBOPA Ca CITa3eHH.
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