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KBC

Hue cwme wacm om KBC group

I'PYIIA J3U

KOHCOJIMJIMPAH ®PUHAHCOB OTYET

30 cenremspu 2009r.



I'PYTIA 3K

KOHCOJIMJIMPAH CHETOBOJIEH BAJIAHC
KbM 30 CEINNTEMBPH 2009
Beuukn cymin ca B Xuiisan Obarapeku Jiesa

Kum Kum

30.09.2009 31.12.2008
AKTHBH
MarepHaaHi 1 HEMATEPHAIHE ALATOTPANHY AKTHBH 17,481 18,032
HHBECTHIMOHHH HMOTH 18.746 18,908
Kpeanti i B3eManns, Bb3HHKHATH MbpBOHadanto npu Ipynara 262,435 257,253
DUHAKHCOBM aKTHEY HA pasfonokeHne 3a nponaxba 193,849 192,183
DUHAHCOBH AKTHBH JIBPKAHH 33 ThPryBaHe 6,330 6,498
ITapuuny cpeacTaa 12,019 14,708
OTepoucHH aKBH3HIHOHHH PasxXoiu 2,880 2,876
Jlsn Ha npesacTpaxoBaTeNiMTe B 3aCTPaNoBaTe/IHUTE PE3ePBH 14,578 12,829
Biemanus no perpecu 1,700 2,698
B3emanua 1o 3anucaHi 3aCTPAXoBATENHHN [TPEMHK 58,348 58,706
AKTUB 110 OTCPOUEHHN JAHBIM 1,511 1,511
Jipyrit aKTHBH 13,647 8,678
OBILO AKTHBH 603,524 594,880
COBCTBEH KAITHTAIJ M 3AJTBJIZKEHM
COBCTBEH KAITHTAJ
OcHOBeH KamuTa 38,600 38,600
3anacen dora 2,722 2,722
[TpeouenstieH peeps (3,252) (9,921)
Pesymrar wa Cpynara 3a nepuosa 4,035 (24,296)
OGun pesepan 220,185 247 412
OB1mo coBCTBEH KAMHTAN W Pe3epan 262,290 254 517
ManlHHCTBEHO yYacTue 455 671
TEXHUYECKH PE3EPBH
Pesepsr no sKHBOTO3ACTPAXOBaHE 91,376 88,020
Peaepeu 1o 061110 3acTpaxoBase 218,880 209.667
Pesepsi no 3ApaBHO OCHTYpsiBaHe 993 1,559
OBuI0 TEXHHYECKN pe3epan 311,249 209 246
3AABIDKEHHA
JIermosuTi no 3acTPaxoBKn 5.172 4,872
Jepusartan (PHHAHCOBH HHCTPYMEHTH 118 715
JIpyri KpaTKOCPOYHM 3aTbIKEHNS 22,461 33,080
TTacks no OTCPOUEHH NaHbIH 1,779 1,779
OBLLO 3A/TBIKEHNA 29,530 40,446
OBILO COBCTBEH KATIMTAJ U 3ABJDKEHWA 603.524 594 880
Jlara: 5 noemsp r.
CoeraBuren: rlpencmansnam;n':



I'PYTIA 3K

KOHCOJIMJAMPAH OTYET 3A IOXOJUTE
K'bM 30 CEINITTEMBPH 2009
Beuvkn cymi ca B XHIAIH OBIrapeki esa

KoM Kbm
30.09.2009 30.09.2008
Pesynmat o1 TeXHHMECKaTa
cMeTka no 06110
3ACTPAXOBaHE (8,828) (11,732)
Pesyarar o1 TexHuyeckara
CMeTKa no
AHBOTO3ACTPAXOBAHE (2,730) (332)

Heren noxon ot (pUHAHCOBH

AKTHBI 25,042 19,449
Pasnpenenen aoxon ot

MHBECTHIIHH B TEXHHYECKaTa

cMeTka no obio

3acTpaxosaHe (8,787) -
Paznipenenen noxon ot

HHBECTHILIH B TEXHUYECKATa

CMETKa Mo

WHBOTO3ACTPANOBAHE (4,756) (4,316)
Jlpyru npuxoau (pasxoan),

HETHO 4,078 (1,587)
[Tewanba (3aryGa) npean

J@AHBIK 4,019 1482

Pasxol 3a nansun sLPXY
nevanbara (10) )

Jlan Ha MAALHHCTBOTO B
[JES}/JITETI-ITC Ha .n'bmepau're

JIpyAecTBa 26 113
HETHA IMEYAJIBA HA
I'PYTIA 13U 4,035 1.589

Jlara: 5 noemspn 2009r. (—~ «

CreraBuren: Mpencrasnssamm: o




I'PVTIA JI3H

KOHCOJIMJIHPAH OTYET 3A IOXOJIHTE (TTPOABJDKEHHE)

K'bM 30 CETITEMBPH 2009
Beunkn cymu ca B Xuuisian ObIrapeks nesa

TEXHUYECKA CMETKA -
OBLLO 3ACTPAXOBAHE

Janucann npemim

[Mpemun 0o NACHBHO MpesacTpaxopaHe

Hamenenne Ha npeHoc-npeMuitHus peseps

Hamenenue Ha npe3acTpaxoBaTenHus i1 B
npeHoc-npeMuiiHbg peseps

Pearmsupauu NpeMKnl, HETO OT Npe3acTpaxoBale
JloxoAHOCT OT MHBECTHUNK

Hannatenn obe3 e e HUs, HETHO OT CYMH,
BB3CTAHOBEHH 110 perpeceH mbT
Jlan Ha npesactpaxoBatenTe 8 HIIATSHUTE
obesmerenus
Hamenenne Ha peleppa 3a NpPeacTosLm
MAAUAHNS
HM3menenne Ha npe3acTpaxoBaTeHua A4l B
pe3epsa 3a NPEeACTOAILN MNalaHns
Hagneaenn obesieTeHns, HETHO OT
npelacTpaxosane
[Ipuxoan o7 yHacTue B pesyarara no
npesacTpaxopane
Jpyrs TexHHYeCKH TPHXOJIN
Hernp pa3xonm 3a KOMUCHOH H TAKCH
Brockn B rapaniioniy oiaose
AIMHHACTPATHBHH PAIXOIH
Obesnenka Ha HechbOHPaEMi B3EMAHUA OT
TIPEMHH
Jaubk np narounuka (wi.204 ot 3KI10)
Jpyru TeXHHUECKH pa3xo/m
Hamenenne Ha 3anacHus Ghoua

TEXHHUYECKH PE3YJITAT 1O OBLLO
3ACTPAXOBAHE

Hara: 5 noemspn 2009r.

Coeraguresn:

\

Kum Kbm
30.09.2009 30.09.2008
147,874 137,531
(5,025) (4,313)
6,077 7,231
(628) (1,130)
148,298 139,319
8,787 <
(81,200) (65,875)
129 75
(15,290) (17,845)
2,380 (747)
(93,981) (84,392)
195 295
(31,071) (27.884)
(2,737) (2,084)
(19,602) (19,557
(12,908) (10,500)
(33) (48)
(5,776) (6,881)
(8.828) (11,732)

(5

Mpeacragassatmi. X~




I'PYIIA 13K

KOHCOJIMJIUPAH OTHET 3A JIOXOJIUTE (ITPO/TbJDKEHHE)

K'BM 30 CENNTEMBPH 2009
BeHiuKH CYMH €a B Xunazm Obsarapekn aesa

TEXHHYECKA CMETKA -
KHBOTO3ACTPAXOBAHE

3anucann npemun
ITpemun no nNacHBHO Mpe3acTpaxosasie
Hamenenne Ha npeHoc-npeMuiinng peseps

Peammaupann npeMuy, HETHO OT Npe3acTpaxoBaHe
JIOXOAHOCT OT HHBECTHITHN

Hannatenn obesiiere Hus

Jlsn Ha Npe3acTpaxoBaTeIATe B H3MIATSHHTE
obesiieTeHns

Mamenenye Ha pesepsa 3a NpeacTosiy mamanua

Hauwncnenn obe3uieTens, HETHO OT
npe3acTpaxosane

W3menenne Ha MATEMaTHYECKHTE PEIEPBH, HETHO
OT Npe3acTpaxoBaxe

Hernu pasxoan 3a KOMHCHOH W TAKCH

AIMHHHCTPATHBHH PA3XOIH

H3nmeHenne Ha OTCPOMEHNTE AKBIUIHLMOHHN
paixoau

JIpyru TEXHHUECKH pa3Xoan

TEXHHUYECKH PE3YIITAT IO
KHBOTO3ACTPAXOBAHE

Cherasuren:

KbMm KM
30.09.2009 30.09.2008
25,701 28,534
(216) (240)
(733) (646)
24 752 27,648
4,756 4,316
(16.883) (15,968)
45 14
(277) 643
(17,115) (15,311)
(2,727) (4,883)
(1,885) (1,774)
(8,231) (8,136)
4 221
(2,284) (2,413)
(2,730) (332)




I'PVTIA JI3H

KOHCOJIMIUPAH OTYET 3A UBMEHEHMETO HA COBCTBEHUA KAITUTAJL

KBbM 30 CEITTEMBPH 2009
Benukn cymu ca B Xuisan Obrapeki 1esa

QOcHoBeH O [Mpeoue- [Mpeonens- 3anaced OGwo
Kanuran pesepen HbYEH qeH peseps houn
peseps Ha
(hHHAHCOBH
AKTHBH
CAJIAO HA | AHYAPH 2008 38,600 247,829 1,659 1,520 2,604 202212
Hetna 3aryda sa 2008 (24,296) (24,296)
Iponaxta Ha PUHAHCOBY AKTHBM,

Ha pa3nonoKeHHe 3a npojakta {163) (163)
Hamenenne Ha 3anacHius poua 118 118
TTpeouenka Ha GuraHCOBH

AKTHEH, HA PA3NONOKEHHe 3a

npoaakba. HEeTO OT OTCPOMECHH

JiaHblm 53 (12,91) (12,908)
Jpyru (470) 24 (446)
CAJIJ10 HA 31 IEKEMBPH

2008 38.600 223,116 1,683 (11,604) 2,722 254,517
Herna newanda 3a nepuona 4035 4,035
Ilponamba Ha GHHAHCOBM AKTHBM,

Ha pasnoaoKeHue 3a nponaxda
Mamenenne ua sanacuun qoun
[Tponaxta va JIMA
ITpeouenka na JIMA
[Tpeouenka va huHaHcoBm

AKTHBM, Ha PA3NoA0KEHHe 3a

nponaba 7,159 7,159
Pasnpenenenue va nevanbara sa:

- AMBMIEHTH (2,393) (2,393)
- ApyTH
Orcpoyen N1aHbK OT NpeoleHKa

Ha (PHHAHCOBH AKTUBH {(490) (490)
Jpyru (538) (538)
CAJIJIO HA 30 CEINTTEMBPH

2009 38,600 224,220 1,683 (4,935) 2,722 262,290

Hara: 5 noemspu 2009r.

Cuerasuren: |

\




I'PYTIA JI3H

KOHCOJIMJTMPAH OTYET 3A ITAPUYHUA ITOTOK
K'bM 30 CETITEMPH 2009
Beuaki cymu ca B XHISIN GhJIrapek eBa

Kom Kunm
30.09.2009 30.092008
ITAPHYHH MOTOLM OT ONEPATUBHA JIEHHOCT
Herua neyanta 3a nepuoaa 4,035 1,589
Koperyu 3a:
AMOPTH3AIMS HA THATOTPARNNTE RKTHBH 1,793 4,087
ManiucTiesno yiacTue (26) (113)
Kopekuns Ha MaIUMHCTBCHOTO YHaCTHE (190) (54)
Yaenuuenue/nananeine Ha 00e2IeHKaTa 38 HeChOHPAEMOCT Ha
(PHHAHCOBH AKTHRH 15217 -
Hepeamaupana neqanda/zaryoa ot npeonenka na JILK u KLK (7.268) 3.952
Hepeanusupana nevanba/saryta o7 HPCOUCHKE HA BAIVTHH TIO3HITHH 623 (487)
Heren C@CRT 0T KOPEKILIH 10’149 7.385
Hasenenue 6 axmueume, cabpIany ¢ ONepamuenama delinocm
Vaeanuenite/ HAMUICHHC HA JeI13 HA MPE3acTPaxopareinTe B -
JAUCACHHTE PEICPBU (1,749) 1,7%
VReusieHie/ HaMaICHHE HL OTCPOMCHHTE AKBU3MIBOHIH DASXOIN 1
NpYTH BKTHEH (18.834) (9.372)
HeTHO H3MEHEHHE B AKTHRITE, CHLPIAHN C ONEPATHRNA HCHHOCT (20, 583) (7.578)
VaemaeHne Ha TEXHHHECKUTE PEIEPBH N0 RHBOTOIACTPANOBANE 3,356 9,245
VaeAusenne Ha TeXHINCCKATE PEIepsy 1o ob1uo 3acTpaxosane 9,213 37,195
VHCHUCHAUS HAMANCHHE HA TAPABHOOCHTYPHTEIIHUTE Pe3Cpiy (566) 333
Vennaenne/HaManeHne Ha . KParkoCpodHH 3aIbakeHHA (10,619) 18,179
Vieangenie Ha ACn0INTHIC N0 JUCTPAXOBEN 300 -
VBennueHHe HIMUICHHE HA ACPHBATHBHN (DHEHACTDYMEHTH (597) -
HerHo HIMEHEHHE B 3WIBIRCHUATA 1,087 64,952
HETHH NAPHUHH [TOTOLM OT ONEPATHBHA JIEHHOCT (5.312) 66,348
TTAPHYHH NOTOLM OT UHBECTHLIMOHHA JIEMHOCT
HHBecTHIMY B ILIEPHY JPYRCCTHA 69 3
Vpenude e/ HEMATEHHE HA (PHHAHCOBITE OKTHBH, ALPARNA 38
Thprysate 152 -
VreAuueHie/ HAMANCHUE Ha (IUHAHCOBHTE AKTHRY HA PASTIONOKCHHE 31
npoaaata - JacTpaxosaTeana aehnoct 11.036 (120,037)
Kanuranons HHBECTHILMN HA PAINOIOACHIC 34 HPOAAKDA 21 -
Vaeansenne/ RAMAICHHE HA ACTOTHTHTE BLB (PHHAHCOBY HHCTHTYLIHK (4,131) 2,645
VBennHesne/ HAMALTCHHE HA MPSIOCTABCHHTE 3UCMH M B3CMaHHATA (1.051) (122)
Vieamuenne/ HaMaieHne Ha JIA ¥ MHBSCTHIHOHHY HMOTH (1,080) 13 348
HETHH IAPHYHH [TOTOLIH OT HHBECTHLIHOHHA
JEHHOCT (296) (104,163)
NAPHYHH MOTOLM OT ®UHAHCOBA JIEHHOCT
Wanaarenn ansuacHTH
(2.393)
HETHH MAPHYHH TTOTOLMA OT ®HHAHCOBA JIEMHOCT
Viemuenie/ HaMaieHHe HA NAPIINTE CPCACTRA 30 OEPHOAR, HETHO
(2.689) (37.815)
IMAPHYHH CPEJICTBA MU ITAPHUHMW EKBUBAJIEHTH B
HAMAJIOTO HA TTEPHOJTA 14,708 55319
MAPHUYHH CPEJCTBA H INAPHYHM EKBUBAJIEHTH B KPA
HA TTEPHOJA 12,019 17,504

Jlara: 5 noemspu




I'pyna JI3N

L.

Hue cme uacm om KBC group

MOJIBPAHH IMOACHHUTEJIHH BEJIEXKKH
KbM MEXJIMHEH KOHCOJIMIHPAH ®MHAHCOB OTHET
kM 30.09.2009r.

®unancosara rpyna JI3H, snousa:

[TpeanpusTie — Makika 3AJ1 “/I3HU”

W clieinuTe ABIIEPHH APYKECTBA: *JI3U - O6uto 3actpaxosane”AJl
“I13U Husect” AJ]
*J13H 3npasHo ocurypasane” AJl

HacToAWMAT MEKIMHEH KOHCOAMAMPaH (DHHAHCOB OTHET € M3rOTBEH B CHOTBCTCTBHE C HALMOHATHOTO
CHETOBOIHO 3aKOHOAATE/ICTRO. MPHIOKHMO 3a 3aCTPAXoBaTesHu Apykectsa 8 buarapus. BearapckusT 3akoH 3a
CUETOBOACTBOTO MIMCKBA rfpuiaraneto Ha Mexkaynapoauure crauiapté 3a dunancoso oruurane (MCDO),
npuern ot Komucnsita na Esponeiickna cbios. B nomsanenue, Koaekewst 3a 3acrpaxosanero (K3) usuckea
3acTpaxoBaTe/MTe Ja CH3AABAT M MOTLPKAT 3aCTPAXOBATENHH PE3EPBY 110 PEll H METONKA, ONPEENCHH OT
KomucusTa 3a pusancos naxsop ¢ vapeaba. Couriacuo K3, 1e3u pesepeu ca elemMenT Ha CUCTOBOIHUTE PasXoaH
B KOHCOJIHANPaHNA (PHHAHCOB OTHET.

Jpyxectsara ot I'pynara He ¢a MPOMEHSIH 3HAYMMHTE CUETOBOIHH TOJMTHKA W METO/H HA M34YMCICHHE 32
oruerhus nepuoa 1 suyapu -30 cenrremepu 2009r. cnpamo 31 aexemspu 20081

OGuuaitnara aeiinoct na apyxecrsara o1 ['pyna JI3H e ce xapakrepusupa ChC CE30HHOCT HIH LUHKIHYHOCT,
He e pas/esiena Ha reorpa)cky cexTopH U He GopMHUpa CEKTOPEH MPHUXO/ H CEKTOPEH pesyJiTar.

[pe3 OTYETHHAT MEPHON ¢ PElICHHE Ha AKLHOHEPHTE € MPEeYCTAHOBEHA ACHHOCTTA MOpaad JAHKBHIAUMA Ha
“I"'anoyeit Buarapua™ OO0 n “JI3H Oranx u typussm EOO/L

Yeeanueno e yuactiero va 3AJ1 “JI3U" 8 “J3M 3apasso ocurypasane”AJl upes npuaobusane asn0seTe Ha
APYT aKUHOHEP.

Veennueno e yuactuero va 3AJ1 “J[3U” s “JI3U - O6uto sacrpaxosane”AJl upes napuyna BHOCKA.

Hama apyra 3nauumi, no cmucbaa Ha wil14 an.l or 3MILK, neoOuuaiinn eeMeHTH 3acaralul akKTHBUTE,
nacHBuTe, CODCTBEHHS KANWTAN, HETHUA JI0XO0/1 M NAPHYHKUTE MOTOLH.

Hama npomana B npHGANIHTEIHHTE OUCHKM HA OTYETEHNUTE CYMH B NPEIXOAHHTE OTHETHH MEPHOJIH, KOHTO Ja
HMAT CLUIECTBEHO OTPAIKEHHE B TEKYLILHA.

[Mpes oruernns nepuoa wa 2009 roauna apysecreata ot pyna JI3M we ca wspapany, M3KYNmyBald M
NOracAaBa/iv ILATOBH W KANHTAIORH LEHHH KHUIH.

Coraacho petense na O6uio chbpanne Ha akunonepute Ha 3AJ1 “JI3H”, nposeneno na 26 onu 2009 roanua,
€ U3IIATeH AMBIIEHT B pasmep Ha 2 393 xun.s. 3a 2008 roanna 3a akumumTe.

Jlpyxectsara ot rpyna JI3M He ca msewbpiuiBanu GuakeckomOunaumu, npuioGusaxe wian npojakba Ha
AbLIEPHH KOMIAHHH, KAKTO M NPECTPYKTYPHUPAHHA H HEMPOOBL/HKABALLH OnepatHH Cliell Kpas Ha OTHETHHA
NepHoLL.

Kom 30 cenrremepu 20091, maskopurapuust cobersennk KBC INSURANCE NV, bearns, npureskasa 89.55%
OT akuHoHepHua Kanuran na 3AJ1 “JI3U™.

Crien naTara Ha NOCHEAHHA FOAMILEH CHYETOBOIEH OTHET HAMA CHLINECTBEHH NPOMEHN B YCAOBHHTE 3AbIDKCHHS
W YCJIOBHHTE aKTHBH HA apyskecTsata ot ['pyna JI3H.

I'n. CueroBoauTe;

Ny
|



KOHCOIMHWJIHPAH BAJTAHC
ua 'PYTIA 13N
KEM 30.09.2009 rognma

Texyvmn Ipeaxoien
AKTHUB nepuoj nepuoy
(X)) (X1.18,)
1 2 3
A. [HEMATEPHAJIHH AKTHBH, B 1.9 3492 3 525
- |[llporpasum tpoaykmy 1124 1097
- |Pervraips 0 0
- {Jlpyra 2 368 2428
b. [HHBECTHIIHH
L |3ema m crpaas 18 746 18 908
I MHBECTHIUIN B TLICPHN, CHBMCCTHE H SCOUMMPANH NPEIIPHSTHS i B IPYIH
TPEUTPHATHA, B KOHTD SACTPAXORATEIAT HMA JLUTOBO VHacTHe 175 265
1. [AKIQO M BUI08E B ABIEPHE, CEBMOCTHH I ACOMMUPUHY ITPeTHpPHETHS 175 265
2 JUBITOBM HRHHN KHIGKE, WANEHH OT JIBIEPHH, CHBMCCTIHI M aCOIHMHPAHK
LDC/IDMATIA, KAKTO NDEIOCTARCHIL HM JACMI
3. |pyru jpoioen yuactus
4 JUBIronn e KK, HIIJIeHH 0T APVIH HPSANPIGITHS, B KOHTO 30CTPAXORATEIST
MM JIOBO VHACTHE, KAKTO H IPEAOCTUBSHI MM 34eMH
ML | dpyru dmancorn Hmec T 469 961 454 954
1 AKIIH K APVI'H LHICHHH KHIGKE © ITPOMEIUTHE J0X0,0 H IIT0BE B MHBECTHIMOHHK
" liborgione 327 2
2. [JIBAroBH NCHID! KIHKA M APYIH HEHHM KHIKA ¢ (PHKCHPAH J10X0. 208 337 197 699
3. |Yuaciye B HHBECTHIGIOHHMTE [Ty/loBe
4. |3aemu, rapaHTHPaHH ¢ HITOTERH
5. | Jpyri saeno 658 745
6. |Jlenosotn B Gankn 260 639 256 508
7. lpyru
IV, | Jenostri B eaesmi
O6mo no pazien b 488 8§82 474 127
B. [B3EMAHMS
I._|Biemanus o7 JMPeKTHH JACTPaXOBATEIHIE OTlepaliii
1. |Biemains oT 3acIpaxoBaHi/30CTPAXOBAIIH JTHIIE 58 371 58 945
2. |Baemarut ot nocpeHiim
3. |BieMauns o1 npesicTpaxonaTeiHi ollepaism 226 225
4 |Biemanns 1o perpec 1 abarioHi 1 700 2 708
Ofmo 3a rpyvna 1 60 297 61 878
IL |Jlpyru naesaris
1. |Jlpyru Biemanss 6 810 8 476
Obuo no payiea B 67 107 70 354
) (¢ VI'M AKTHBH
L [Jlpyru samepraniy aKTHey 14 027 14 672
1. [Manoom. choph&eHis W o0opyiBae 1 360 1 195
2. Ulpyrn 12 667 13477
IL [TTapising HaiaaocTH H NapHYHE CKBHBAICHTH
1. |Flapysmm RaasrsmocTi 110 GalKoBH CMETRH 11 660 13 437
2. |[lTapirn HUTHHHOCTH 1O Kuca 405 1272
3. |lTapuai eKBHBATEHTH
O0mo 3a rpvia 11 12 065 14 709
IIL |Jlpyru 370 401
Ohimo no pasaea I' 26 462 29 782
L |PA3BXO/IN 3A BBHAELIH NMEPHOIM H HATPYIIAH 10X01
L |Harpyiana maxsa # pesrra /naem/ 4 116
1L |Otepoveiiy AKBHINIIMOHHM PATXOJIH 2 880 2 876
IIL | Tpyrs pasxom 1a OsAes nepHojid H BATPYIEH J0X0A 0 556
Obmo no pazaen J 2 884 3548
CYMA HA AKTHBA 588 827 581 336
E. |[YCIOBHH AKTHBH 14 035 13 071




[NACHB
A. |[KATIMTAJT H PESEPBH
I |3amcan akipionepen KAIATAT WIH eKBHBATCHTHH (/OHJI0BE B T.54. 38 600 38 600
- |zanmcan, Ho HeBHECEH KAt (-)
- |coGeTRe H AKIDH, HIKVIICHH (-)
1L [ManmHcTBeHO VvHacTHe 455 671
M1 [IIpeotensuen pesepn -3 252 -9 921
IV. |Pesepsi 41 087 41 294
V. |Hepasnpejenena nesaiibu 208 047 210 280
VL |Henokpiia sarnvGa (<) -28 949 -4 162
VIL | TevanGa s sarvea 3a utanconata roaua (+/-) 4 035 -24 296
O6mo 1o pasten A 260 023 252 466
b. [MOJYHUHEHH [TACHBH 0 0
B. [TEXHHYECKH PE3EPBH
1. |lTpeHoc-npeMien pesepn
(2)|Gpy1HE cvma 63 704 69 051
B 7.4 JIOIMBIHATENHA CYMA 38 HEHITEKIH PHCKOBE
()]s Ha npesacTpaxoBaTeaTE (-) -1 238 -1 868
I [penoc-npexmen peseps, HEMER oM NPEIACMPAxosane (a-6) 62 466 67 183
2. |[Maremarirecks pesepn
(a)|Gpy1Ha cyma (-) 81 481 79 096
(6)] 501 Ha npesacTpaxopareayre () -385 -385
Mamesianmivecsu peseps, nemen om npesacmpaxosane (a-6) 81 096 78711
3. |Peseps 3a HpeACTOSTI IUIIaHs
(a)|GpyHa cyma 165 024 149 717
()| /B HA TIPE3acTPaxoBaTeInTe (-) -12 955 -10 575
Peaepe 3a npedemosaugt MIARanns, nemen om npesacmpaxosane (a-6) 152 069 139 142
4, |3anacen dont 2700 2 700
5. |Kamgrasmsupana crofiHocT Ha NeHcHnTe
()| GpyTha cyma 2935 2 616
(6)| 01 Ha npecTpaxopaTeImTe (-)
Kanumarusupana emofinoem Ha neRcuwme, Hemua om npesacmpaxosane (a-6) 2935 2616|
6. |Jlpvra TexHMHeckH pesepnn
(a)|GpyTHa cyMa 2 284 2078
(6)| /o1 Ha MpesacTpaxoBaTeIHIe (-)
| [[pyeu sacmpaxosamennu pesepen, HEnKI Om NPesacmpaxosans (a-6) 2 284 2078
Obmo no payiea B 303 550 292 430
I'. [3/IPABHO-OCHUT'YPHUTEJIHH PE3EPBH 1015 1 581
JL |JIEMMO3UTH, MOJIYYEHH OT TMPE3ACTPAXOBATEJIH
E. 3ANBOKEHHSA
L |3apKeHns 10 DPEKH 3acTPAXOBRTeIHN oflepal i, 16 219 18 777
11 |3aibiaenis 110 NPeSacTPAXOBATENHM ONepalM 315 919
1L |OGMrarmmoHam 3aeMH
IV. [Jlpvin sapiiseHus. 7 705 15 163
Oifmo no pazsen E 24 239 34 859
K. [HATPYTIBAHHS M IOXO/1 3A BB/AEILA ITEPHOIN of of
CYMA HA ITACHBA 588 827 581 336
3. |YCJOBHH IMACHBH 14 035 13071

Hara:5.11 2009
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KOHCOJHMAWUPAH OTHET 3A 1OXOJAHTE

ua 'PYTIA J13H
wbM 30.09.2009 romma
Texym nepuna Tescym nepion
(xaam,) (xua i)
1 2 2
L. |Texsuraecksn o1eT - ofilio sacT paxonase
1. |8 Lt Skt or ey
(o) {BgryTme v {anmmrcarny) o 147 930 137 531
(GHOTOTRISHI DpeMEt 1th TPpeIacTParOs fem -5 025 -4 313
(o) nposmss s SpyTHIG oM 1 Mpenoc-npesitibin peeps (+-) 6077 7231
BT 4 AOMEDITEANA CYMA T HOIDTCETI PHCKOne
{rjjrpossie: § 3¢ i (P CTPAXTRaTOETe § 1P ¥ fhinee peseps (+/-) -628 -1 130
Obup 44 1 148 354 139 319
2. [Prnpesesen upios o IMBeCTIIGTE, NP ar arer 1016y 8 787
1. [fpyv reosrmeckt IR0 HETER OT MpeRMCTRATMaRE 195 295
4. [Paamoowman pperetion, 1eiim of DpesicTpaosme
(DM IETATCHN T TEEIBO, WETHI OT NPCWMS T ONE e
()| Bpymim cyua -81 256 -63 875
(aifj| 287 na MpeWcTpAXORRTETITTE 129 75
O 3 "a” -81 127 -65 800
(G} npentma & SpyTHATE CYME i3 PEMERa S8 NPEICTOMLIN UTEIRTIE =15 290 -17 845
[y (0 B AR TS IPEInETY MVETE & PEIE{MA T RHCKIUH TURTIIANE 2 380 =747
O6imo 32 4 -94 037 -84 392
5. Ty »APFTH i PN, HETIE OT TPCMCTIMXOREHE, KONTO He C8 NOKEINDE D ApyT 0
powage:
(A PO & SpyTHATE CYMA IR APYTH IACTPAXORTEMT! Pecpmat (+--)
(G rposmE B AR HE IPEICTPANORITERITE B APYTH IACTPAACRI TR0 Pesepmat (+4-)
Ofimo wa £ 0 0
6. |Boryest i otersimin, neTi o1 ppescTpayosae =354 -771
7. |Homum onepamnum pasxoai
7 31252 28 070
(B B OTCRCACINTTE ANTMITHLSIONN Paoocot { +7-)
(8 )| KEMEEERTPETIEEY POAKON -19 635 ~19 605
i) TETHI K W yNECTIC § embaTa 181 186
Oinano 1 7| -50 706 -47 489
8. [ipyrw vexmmuecit praxouL, AT OF MpEeacTRaxonine -21 067 -18 694
9. [Hpososa » Snancien porn 0
1), [Mexcumen ofop - CALIO Hit TEXIHMCOKLET OTHET 13 (RII0 MCTRRNORIHE -8 828 -11 732
IL | Texsmmuecin 0THeT - ¥HBOTOIACT PAXOBATIC
1. |Chesessini 1 , ETILN OT MpeslcTy
()] Gprrie smemscnenn (unteminy) npestns 25701 28 54
(G orersnent npesant Ha (pesICTPRXCEITEE =216 -240
(m|posesm » EpyTinis paMep 18 Apetoc-Tpeiiam penepn (+/+) -730 -632
(r oy B AT T FPEIMETRAXOMITEMITE B NPeHOC-TIPes i peseps t4/<) 3 -14
Omo 3a 1 24 752 27 648
2 [llpeecoa or mmecingm
(Ao or ausom yeoTi,
WL CPHENOS OT ARUICHHTH, CHRMECTISN 1 SOOTIIPANTT I TIPHETIE
(&) | npsiexca OT APYTI EMOC TN,
T Y TPRICR OT TRINS[HN, ChEMECTING I ACCIUNPI NPeIITHITIt
(Gaj|rprecat or seso w erpani
(66} |1 ot apyTh
Ofito s 6§ 0 0
in TesmnL P o 1A CTOTHIOCT T Hal IIBOCTINGNTE 2596 2682
ir A5W.OT | 0 1o 8 650 3209
O 2 2 11 246 7 891
3. [Hepeasirugsing nesantii o inmecrispm
4. | lpyr Teasarcnn A0R0N, HETER 0T NPERCTPANOnEHS 20 1
5. |Bratpoomme npemsmany, HOTHIE OF OpesaCTRRLONR
(oo cyMil i OBSALLETEIIL)
{ow )| Gpyrrm cymn -16 883 -15 968
(20 | i e mpeIsCTRAXORS TR 45 14
Chfaie w "a” -16 838 -15 954
(5] | tipcitess b petepi s TPEICTOMIIN MAMKESMIE
{Ba) | B cyma =277 648
(667|250 m IpesacTpANCRITETTE 1] -5
O 3a 6 =277 643
Ot 10 £ -17 115 -15 311
6 Tposme & ZpYTH TEXHIPILCKN PEIChsIL, HOTHA OT MPEIACTPAX(EANS, KOATO Fe € CTPIEHA & APyTI

ThrHaas

112



() MameMaTIFIeCKIt PETOpD, FHOTRIT 0T IPesMCTPRXOmEY [_
)| pyron exnes -2199] -4 967
(a6} e v pemoTpEYONATETITE
Ofitzo 34 "a” -2 199 -4 967
{0 | Py i ShCTPRXORATE/ AN eACEEN, HETHI O HPesaTIRCnIE =528 84
Obmio % 2 727 -4 883/
7. |Bosryenns HETHI! OT NPTy
B, |Henum anepamipiin paisonn
()| mcnirsiomeor g -1 954| -1 834
(G)|ippostmsa b OTEPOASITIENS ARDICHEEIOHDE Paiamst (+/-) 4 21
(B} BTRICTPRTINY PAENOU -8 231 -8 136
(ri|npesssry TeHIt it yacTie B nesabiime 69| 39
Ofuo 1a 8] -10 112] -9 690|
9. |Provoam no mmesninunT j
(i paexoat o Yoy HO I EmecT RECHOTITETHO T l}]
i6)]or ! ot 11y a fix cTOflROCTIN M 1tlinec -3 198 -3 375
(p)f saryfsr o1 peanifipLa e IMeCTIDY = 2921 I
OBmo 1 9| -6 490] -3 575
10, [Hepewmmuparm suryGit or mimecTinpnt |
1. gy " et o7 pe -2 304] 2413
12, |Pompeasmen npasog oT emecTingme, o L] orer ( IV 5) l‘,ll
13, [Memnsws cBop + canae i TEXITMEOKIE OTHET DO WDOTOMMCTRRN O =2 730 -332
IL HETEXITITMECKH OTYUET
L. |Catgo no reoisecki OTIer - obino sscrpaxasiie (noannmm 1 10) -8 828 -11 732
2 a0 10 TEXMMECKIN OTYET - SimoTosacTpaxosare (nodnm 1 13) -2 730 -332
4. |Mpsvomn or pemecTieim 21233 17 987
5 [Painpeacien bueoil of wécTittyan, 1y T Text Kl aTET 10 1 0 0
{nomns 11 12)
6. |Paxxoan no mmecTyEmur
o T YT Ha Te
(Bljomp ¥ oT oy T CTOMMOCTTR Ml MTRECTINONTS 947 -2 854
() 2aEryOn oT peRMrAms N IEeCTIRGDY
OGmo 1 6| 047 -1 8§54
9 I“mnp-ur.n; gn:mon ot i OT TeXImIeckat oTieT 1o ofiilio soTplonase 8787
8 |Apyr mpoos 2394 5193
9 [Apymi pemomi, momoTiTneBo IPomeE i oToitEoeTH -2 100 -6 916
1) [Tlemzsta 1w saryBo o mpyowaDr seitocTe 23§ 1 346
11| |Minsspieim trpancain 3792 168
12| |[Miamsipitint pacoii -8 -32
13 [Hawspesim nemasta wom woryGe 3784 136
14 | | pyra mwesan =10 -6
15 [MamsmcTeeno ymere 26 113
16 |Tlewsnfin nms 3uryGe 30 duumconrrs rotms 4033 1 589
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KOHCOJMAWPAH OTYHET 3A IMMAPHYHHSA ITOTOK

ua FPYTIA 13 H
KHM 30.09.2009 roxnna

Cyma n Mo and

Texyma Mpeaxaann
FajiHia /IR
I. |IMAPHYHH [MTOTOILM OT ONEPATHBHA }IEﬁ_HOCT

Herna nevanba/zaryia 3a nepuoia 4 035 1 589
Henapiunn mepa B oTHera 3a neuaaon u saryon
AMOPTIHIANHN 1 793 4 087
Mamurcneno yiacie (26) (113)
Kopokiin 1 MUTINHCTREH0TO yoacTueMammec rsero yag e (190) (54)
FaryGa of npoaaa 1A ALINEPHO APVIRECTHO - -
O6e A AWATOTPARIH AKTHIH - -
VeI e HAMANGHIG 1 OGCIEHKNTE 33 NeCLOHPACMOST WAl GRIIAHCORH aKTHIN 15 217 £

III:-umCu o1 HposaEDa 1 SEME M Crpam - =

I'llcpcu.'m.lupa ua tedanGasarya oT Mpeonenka Ha TRIroTPARIN SETHEN # HHBSCTHIHONI HMOTH 20 .
cTHpaneUINna CTOHHOCT
Hepeammmpana neuasGaaryba o1 npeoncika #a JIIK., w KITK (7 268) 3 952
Hepeansppasa neuaaba urydn 01 IPeouciKs 53 BATYTIH H0IHINUN 623 (4RT)

10 149 7 385

Havenernie B KparkoTpailniTe akTHBH
VeI CHHE HA ICMANHETE W ABAHCHTE 3 247 (10 368)
VBeIHCIHE HA OTCPOMENNTC AKBISUIHOMNIE PASXOIN W ZPYIH AKTHER (12 094) 996
Hiasa/ieiine VB TIcHNC 1A 10/ Ha HPEIICTPAXORITETHTES B TEXHRYECKNTE PEIepinil (1 750) 1 794

(10 597) (7 578

Hamenenne g ﬂllcpﬂ"ﬂll}llllTﬁ JAThJAREeHHH
FlaManeie 11 KpaTKOCpOMINTE S EKCHIN (10 620) 18 179
V e/ e e HAMANCH G HA TEXHHMECKHTE PEIEPRN 110 HGHBOTOIACTRAXOBANE 3 657 9 245
Vag/iscHHe HAMLICHNE HE TEXHHHECKRTS PEICPIN 110 oOl0 IACTPAXORIHE 9213 37 195
Y Beliriciine HAMLIEHHE HI JAPINHO-OCHTYPHRTCIHINTE PERPII (366) 333
VYacnue e BaMansHHe Ha JCTOIHTHTE 0T J3CTPAXOBEH - -

1 684 64 952
Heten napstien notok o1 onepatnena geinocr (T) 527 66 348

il |MAPHYHHM NOTOUM OT MHBECTHIIMOHHA JIEHHOCT
HisecTHpase B aCOlMHPali JpYKecTRa 90 3

[ ipnaoGumane va maroTpafiing aXTHEM H HUBSCTRILIOIIN UNOTH (3 381) 13 348
Visemuienne] HaManeune) Ha GUILAKTHER THPHAIH 38 npotaata 12 794 (137 387)

Viponaata sa anuepin apywecTin =
Y BenuvcHuel KAMANEHIC) HA QIILAKTHER JTRPRii 33 ThpIynate (16)

JHessn noxyrxa wa LK. npuers 1a Tipronss ma (orcionata Sopea it Koprioparinis obinr. (327)

Il'lm:ynm wa JIK, serii o7 MPo/ARMEN 1 HACTHININ IMCHI HL JILIASBIN OGAHraIm (10 638) 17 350
Fimenenue Acnons e sui (humaHcosH HIc THIVIIRE (4 131) 2 645
Hameueine 1a npeaocTapenic Memn 87 (122)
Herten napiten notok o1 nusecrniponsna aeiimocr (IT) (5 522) (104 163)

1L |[MAPHYHH NIOTOLM OT ®HHAHCOBA JENHOCT

Biocks 1 Kanurasa 13 MATIHHCTREIRTE AKIHOHEPI
Fhuum ey assacn T (2393) ‘u
Hernn napuann novoin o1 gunancona aeiinocr (111 (2393) -

1v. |[M3MEHEHWE HA MAPUYHMWTE CPEACTBA ITPE3 IIEPHOIA (I+11+110) (2 644) (37 815)
V. |MAPHYHH CPEJCTBA B HAHAJIOTO HA NEPHOJA 14 709 55 319
VL |[[TAPHYHH CPEJACTBA B KPASI HA HEPHOJA 12 063 . 17 504

Jara: 5.11.2009r.
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KBC

Hue cme ywacm om KBC group

MEJKJMHEH JJOKJAJ 3A JIEHHOCTTA
HA T'PYIIATA /I3

KoM 30 cenremspu 2009 roauna

3ACTPAXOBATEJIHA JIEHHOCT

3A “I3U” npurexapa paspeinenne or Hammonannns cuer no sacrpaxosane Ne 2
ot 13 mait 1999 roguua 3a H3BLPHIBAHE HA 3aCTPAXOBATENIHA H IIpE3acTpaxoBaTesHa AeifHOCT
0 BCHYKH BHJIOBE 3acCTpaxoBkH oT paszen I-su “JKusorosacrpaxosane”, ¢ M3KIIOYEHHE Ha
“3acTpaxoBKa 3a M3KYIyBaHe Ha KaluTaa , KakTo W no 3acrpaxoska “3iononyka” - 1.1 ot
pasgen Il-pu ma Ilpunoxennero Nel xem Kozekca 3a 3actpaxorane. [lpes 2006 r. 3AJ1
“JI3U” nonyum nMIEH3 3a 3aABJDKATENHA 3acTpaxoBka Ha pabOTHHUMTE 34 TPYyJAOBa
3TIOTOIYKA.

“I3H — O6mo 3acrpaxoBane™ AJl npurexasa paspemenne or Hanuponanans chseT
no 3actpaxopase Ne 3 or 13 mait 1998 roauna 3a u3BBpHIBAHE HA 3acTpaxoBareiHa M
npesacTpaxoBarellHa AEHHOCT MO BCHYKH BHIOBE 3acTpaxoBku or pasjgen Il-py na
[Tpunoxkenuero kbM w16, an.2 KbM 3aKoHa 3a 3acTpaxoBaHeTo (OTM) H JAONBIHHTEICH
JMIens no 3acrpaxoskara no paszgen I, 6.”A”, 1. 10 or IIpunoxenne Ne 1 kbm Kozexca 3a
jacTpaxoBaHero “Bcesika OTroBOpPHOCT 3a Bpead, BB3HMKBAIIA NPH H3MOJI3BAHETO HA
CYXOITBTHH MOTOPHH NpeBO3HH cpeacTa’”, cbril. Pemenne Ne 1175-03 ot 06.12.2006 r. na
Komucusata 3a ¢puuancoB HAI30p .

3w “113'“”

Hausiciienure 3acmpaxoeamennu npemuu npes tpero tpumeceune na 2009 r. ca
25,739 XuiLJaB., B T.4. 10 3aCTPAXOBKH, CBhP3aHH ¢ HHBECTHIHOHHHA donnose. Crnevenenure
MpeMHH, HETHO OT mpe3actpaxopane ca 24,790 xwras. Msmenenero Ha HauyHClIeHUTE
npemun crpsmo 2008 roauna e namanenue ot 11.9 %, a cneyeneHHTe MPEMHH €A MO-MAJKO
¢ 12,6%.

Hzevpuenume naauganua 1o RKUBOTO3ACTPAXOBAHETO ca B pasmep Ha 16,978 xu.
JeBa, KoeTo e ¢ 6 % noseye OT NpeaxoaHaTa rojHHa.



PassuTHE HA 32CTPAXOBATEAHHTE HPOAYKTH
Ipes 2009 roanna e nmycHar B npoaax6a HoB npoaykT - JI3W Kanuran™ B espo,
C eIHOKPATHA NpPEMHs, rAapaHTHPAHO HApacTBaHe Ha CrecToBeH (OHI M rapaHTHpaHa
JIOXOHOCT 3a MPBHTE NOAMHA, KakTo u npoaykrare ,JI3M Jlnamant™ u ,JI3U Onan™

Ipes Tperoto Tpumecesane Ha 2009r. HAMA HACTHIMAN BAKNN CHOHTHS, HIBLH
06nYaiiHOTO pazsBUTHE HA ACHHOCTTA, OKAIBAMMN CHUIECTBEHO BJIHSHIE HA pe3yaTaTuTe
BHLB (PHHAHCOBUTE OTYETH.

“J13H - O6mo 3acTpaxosane” AJl

Hauncnennte sacmpaxosamennu npemuu npes wspeoto Tpumecedne na 2009 r. ca
147,947 xun. ne. Cneuenenure mnpemun ca 148,371 xun. ns. PeCThT HA HAYHCICHHTE
npemu cripsmo 2008 rogquna e 7,6 % a na cnedenenn —7 %

Wsnnarenn ca sacmpaxosamennu obeswemenuns B pazmep Ha 81,200 xwuris.
Hernust OT npe3acTpaxoBaHe H OT PErpecH pa3Mep Ha H3IUIaTeHHTE 00e3lleTeHus Bb3/H3a
na 80,931 xun. n8. B cpasuenne ¢ npeaxoanara 2008 rojmHa HETHHAT pasMep Ha WETATE €
no-Bucok ¢ 23,2 %.

IIpes tpero Tpumeceune ua 2009 rogupa HAMA HACTHIIIN BAKHH CLONTHS,
HIBBLH ODMYAIHOTO pasBHTHE HA ACHHOCTTA, OKAIBANIM CHINECTBEHO BJHSHHE HA
pesyJTaTuTe BLB (PHHAHCOBHTE OTUETH.

HHBECTHLIMOHHA JIEWHOCT

WuBecTHIIHOHHATA AEHHOCT HA 3acTpaxoBatejHHTe Iapyxectsa B rpynara /BU e
HOJYHHEHA HA NPUHLUMINTE 32 CHIYPHOCT, OXOJHOCT, JIHKBHIHOCT, [IpPH Cra3sBaHe
H3MCKBAHMSTA HA 3aKoHOBaTa HOpMmaTHBHa Oasa — oOma wu Tasm B oOnacrra Ha
3aCTPaxOBaHETo.

O6mara croifnocT Ha KanuTanopaTe uasectauuy Ha 3AJ “JA3U™ e 133,428 xun.ns
npu 86,218 xunus 3a 2008r. VBenuueHHETO € CHCACTBHE OT YBE/IHYCHHA KalHTAl Ha
awsmeproro apykecrso JI3M O6mo 3acrpaxosane.

CTpyKTYpOOIpeIeNslll €JIEMEHT B HHBECTHIHOHHAS NOPT(Eiil ca AbAroBHTE LECHHH
KHipKa - 95,928 xmnae. Or To3u BMA HHBeCTHIIMH ce (opMHpa OCHOBHATA 9acT OT
NIOKPHTHETO HA 3aCTPAXOBATEIHHTE PE3CPRH, TIPEIBHL TAXHATA CHTYPHOCT, 200pa IOXOMHOCT
H JIMKBHIIHOCT.

OBeMBbT Ha MHBECTHIIMHTE B HeABIKHMH uMoTH € 11,167 xuiis, namanssa obema
cu crpsimo 2008 r. ene 17%.

OGeMbT HA MHBECTHIMHUTE MO GopMaTa HA JEMO3HTH BbB (PHHAHCOBH HHCTHTYIHH
Bhann3a Ha 81,777 xun.ne.

OB6umsT 06eM Ha HHBECTHIMUTE B Kpas Ha MbpBO TpHMeceyne Ha 2009 r. sb3nnsa na
323, 285 xun.esa, Koero € ¢ 3,9% no-mManko B cpasHenne ¢ 2008 romuua.



Peanusupan € HETeH JOXOA OT MHBECTHIMHTE B pasmep na 13,915 xmmas. Ot Tax
4,752 x9s1.21B. ca OTHECEHH B TEXHUYECKATA CMETKA I10 JKHBOTO3aCTPAXOBaHE H PAsNIpe/IeIeHH
Mo JLArOCpouYHHTe 3acTpaxoBkd “JKuBoT” Karo JIONBIHHTENHH JIHXBH  BBPXY
MaTEeMaTHYECKHS Pe3epB.

[MaprunuTe eKCHO3HIAM 1o (opmara HA ACHOZHTHH H PAsIUIAIIATETHH CMETKH,
rapaHTHpAIIA TEKYIaTa TMKBHIHOCT ca B pasmep Ha 2,618 xuiis.

[Ipe3 Tpero tpumeceune Ha 2009r. nama HacTHLONIN BAKHH CHLONTHS, H3BLH
06HMAIHOTO pasBHTHE HA AEHHOCTTA, OKAIBAINHN CHLINECTBEHO BJINSIHHE HA pe3yaTaTuTe
BLE (HHAHCOBHTE OTHETH.

O6mmar obem na uuBecTumuute B “JA3H-O6mo 3acrpaxosane”AJl xem 30
cenremepn 2009 Bn3am3a Ha 258,263 sB., ¢ KOETO HHBECTHIMOHHHAT noprdeis Ha
ApyxkecTBoTO HapacTsa ¢ 28.4% B cpasienue ¢ 2008 r.

CTpyKTypoonpe/ieNsil eleMeHT B HHBECTHIIMOHHHA TopTdeiin ca ABITroBHTe LECHHNA
KkHwka — 85,343 xmn. nB. OT TO3M BHA HMHBECTHUMM ce (opMHpa OCHOBHATA HacT OT
MOKPHTHETO HA 3aCTPAXOBATCITHHTE PE3CPBH.

O6emsbT Ha uaBecTHiMuTe Ha “JI3U — O6mo 3acTpaxosane” AJl B HEABHXAMH HMOTH
e 8.004 xun.nB 1 e Hamansn ¢ 16% cnpamMo npeaxoaHaTa roausa .

3a NOKPHTHE HA 3aCTPAXOBATEJHMTE Pe3epBH ca HHBeCTHpanute 162,965 xui. 1B. B
NapU4HHA JCTO3UTH.

Peamu3npan e HETEH J0X0A OT WHBecTHIHMTe B pasmep Ha 11,123 xmmas. Or ax
8,787 Xui./1B. ca OTHECEHH B TEXHHYECKATAa CMETKA 110 001110 3aCTpaxoBaHe.

[NapuunnTte excrnozunwd noja ¢opmara Ha JENO3WTHH H Pa3IallaTeTHH CMETKH,
OCHIypsiBallli TEKyIllaTa JTHKBHIHOCT ca B pasmep Ha 8,758 xui. 18,

IIpes Tperoro Tpumeceqne Ha 2009 roauna HamMa HACTLIIIN BaKHH cuOuTH,
H3BBLH O0OHYAIHOTO pa3sBHTHE HA ACHHOCTTA, OKA3BAIH CHUIECTBCHO BJIHSHHE HA
pesyiararnre BbB (PHHAHCOBHTE OTHETH.

OHUHAHCOBHU PE3YJITATH

JlsimepuuTe ApYXKECTBa Ca BKIIOYMEHH B KOHCONHIMpPAHHA OTHET 0O MeToxa Ha
IbJIHATA KOHCOMHAAUMA. BCHUKH CBHINECTBEHH BBTPEIIHO-TPYNOBH canja ¥ BBTPEUIHO-
rpYNoBH CHAEIKH W MPOM3THYAIIATE nevandu H 3arybu ca elMMHHHDAHM B pe3y/irar Ha
KOHCOIMAAUHOHHUTE IPOIEAYPH.



- B xoHconuaMpanus oTyer 3a noxoaMre Ha I'pynara, B TEXHHYECKaTa CMETKa 10
ANBOTO3ACTPAX0BAHE Ca OTPA3eHW IPHXOJAHTE M Pa3XOAMTE MO 3acCTPaxoBaTeIHHTE
norosopu. CriedyefieHUTe NMPEMHH, HETO OT Npe3acTpaxoBaHe M M3MEHEHHWETO Ha INpeHoc-
npeMHiiHHA peseps, ca 24,752 xmnnesa. Bb3HMKHATIATE TPETEHIMH, HETO OT
pe3acTpaxoBaHe, BKJI. M H3MEHEHHETO Ha pe3epBa 3a MpeiacTosmy mamanus ca 17,115
XuJieBa. B rexumuueckara cMeTKa ca NMOKa3aHW M3BBLPIIEHHTE PAasXo[H 3a aKBHIHIMATA —
1,954 X118, ¥ aIMUHHCTPATHBHO-CTONAHCKHTE pa3xoau — 8,231 xuur. siesa.

TexuuyeckusT pe3yaraT 10 JKABOTO3aCTPAXOBAaHETO € OTpHUATeNeH B pasMep Ha
2,730 xun.nesa.

- B xoncomuuupanus order 3a JoxoawTe Ha ['pymara, B TEXHWUECKATa CMETKA M0
Ob6mo 3acrpaxosane 3anucasurte npemuu ca 147,930 xun. n8. PeamusupaHute npemMuu,
HETHO OT Mpe3acTpaxoBaHe H WIMEHECHHETO Ha NpeHoc-npeMuitHug peseps ca 148,354 xu.
nesa. Haumcnennrte oGe3leTeHs W TUIAIIAHAA, HETHO OT [IPE3acTpaxoBaHe H W3IMEHEHHETO
Ha pesepsa 3a npeiacTosmn miamanus ca 94,037 xun. nesa. B rexuuueckara cMerka ca
MOKa3aHH M3BHPIUICHATE HETHH pasxoaM 3a KomHcHomH — 31,252 xun. 1s. "
QJIMHHHCTPATUBHHTE pasxou — 19,635 xmi. nepa.

Texnnyeckara cMerka no 00O 3acTpaxoBaHe CbLABPKAa H JPYTH TEXHHYECKH
pa3Xo/|, HeTHH OT npesactpaxosane — 21,067 xun. nepa.

Texuuueckuar pes3yarar no obuio 3acTpaxoBaHe € OTpHLATeNeH B pasmep Ha 8,828
XHJIL. JIeBa.

- PeaynrarsT ot Aeiinoctra Ha HeduHancosuTe Japykectsa B ['pymara e neyandba B
pasmep Ha 26 Xuil. JIB.

- Koncomampanust puuancos pesynrar na ['pynara e newanba B pazmep Ha 4,035

XHJL JTB.

O6umst pasmep Ha akrusute Ha rpynara JI3H xbm 30 cenremspn 2009 r. e 588,827
XHJI. JIeBa, KaTo ce otanTa piet o1 1,2 % crpamo 2008.

Husectuuuure npeactasnsear 83 % or akTuBHTe Ha rpynara. TexHusT pasmep ce
yBennyasa cke 3,1 %  copsamo 2008 roausa .

Huarorpaiinure akTuBd 3a fieiiHocTra ca B pasmep Ha 14,027 xun. sB. ®
otHocuTenen aan 2,3 %.

Biemanuara u aBaHcHTe, KOMTO B npeobnagaBamiata CH 4acT ca B3eManus 110
jacTpaxoBaresHH gorosopH, HaunciaeHnu kbm 30 cenremspn 2009 roamma, Kakto M
MPEIOCTABEHH aBAHCH - ca B pasmep Ha 60,297 xun. nesa win 10.2 %  orHOCHTE/eH /151 B
aKTHBHTE HA rpymnara.

Jlpyrure akTHBH, mokasanu B GanaHca ca: OTCpOYeHH aKBH3MIIMOHHM pazHockd 2,880
XHJL. j1eBa; napuynu cpesacrea — 12,065 xui. s,

Samsmkennsra Ha pynara JI3U kem 30.09.2009 roauna ca B pasmep na 328,804
xul. nesa. B ocHoBHata wact — 92 %, TOBa Ca TeXHHYECKH pe3epBH B pasmep Ha 304,565
xui. nesa. Ot tax 99,315 xu. s1esa ca Te3d 1o KXupoTosacrpaxosanero, 204,235 xui. B ca
pesepBuTe 1o 061110 3acTpaxosane u 1,015 xun. a8 ca pesepBHTE 110 3JPABHO OCHI'YPABAHE.

KparkocpounuTe 3ambpkeHHs B pasmep Ha 16,219 xmias. npowsiamsar oT
pazyeTHHTE OTHOWICHNS BH3HUKHAIH B TIOC/IEIHHA MECell Ha TPHMECEUHETO ¢ NEPCoHana, ¢
JIOCTABYHIIH 1O aBAHCH OIO/UKET, BLTPEUIHH pasyeTH MeX/Iy areHUHHTe ¥ ApYyra.



Heruusr pasmep Ha akTHBHTE Ha ApyxecTBoTo ¢ 328,804 xuu. nesa u 3anassa obema
cu or 2008. Cobcreenust kanuran Ha ['pynara JI3M ce ¢bCToM OT OCHOBEH KamuTal B
paszmep Ha 38,600 xun. 51B., npeoneHbYHH, 001M pe3epsu M 3anaced Gona — 37,835 xui. a8.,
KaKkTo ¥ HaTpynaHa neuanba B pasmep Ha 179,098 xu. nesa.

Ceraacno Kozjekca 3a 3acTpaxOBaHETO KaTo OCHOBEH MOKa3arel, XapakTepH3Hpail
(unancoBata CTabWIIHOCT Ha 3acTpaxoBaTeNHTe, e ONpejieNs HANMYHMETO Ha coOCTBEHH
CpeacTBa, MOKPHBALIM IpaHMLaTa Ha rarexocnocodnocet. 3a 2009 roauna nokasareiure Ha
KOPMI'HpAHaTa rPaHulla ca CieJHHTe:

e ['pauuiia Ha MIATERKOCIOCOOHOCT - 37,365 xm. 1.
e (CobctBenn cpencrsa - 275,740 xwun. ns.

3acrpaxosarenHuTe aApyxecrsa B ['pynara JI3HM pasnonarar che cobcTBenn cpeicrsa
MHOTOKPATHO [10BeYe 0T HeoOXOMHMHTE 3a IIOKPHBAHE IPAHHIATA HA IUIATEKOCIOCOOHOCT.

Beuuku n3ucksanus Ha Kojiekca 3a 3aCTPaxoBaHETO €4 H3NMb/IHEHH.

OITMCAHHE HA OCHOBHHTE PHCKOBE H HECUT'YPHOCTH, IPE/I KOUTO
E M3IMPABEH EMUTEHTHT MPE3 OCTAHAJIATA YACT OT ®HHAHCOBATA
I'OJAHHA

3a AXOBATEIHH PHCKOBE

3acmpaxosameneu PUCK & JiCHBOINO3ACHIPpAXO8AHEMO

JKusoTozacTpaxosarenqHara JeHHOCT, H3BbpIIBaHa oT ['pynara e noemase Ha pucka or
3aryba Ha JKXHBOT WIH TENeCHA IIOCT OT 3aCTPAXOBaHMTE JIMIA, KOMTO €A NPEKH CYOeKTH Ha
pucka. TakuBa pHCKOBe MOrar aa GbJaT CBBP3aHN ChC 3AIL/DKEHHE 3a W3IUIALIAHE [P CMBPT
HIIH HETPYAOCTIOCOOHOCT, NPH CHOMTHSA, CBBP3aHH ChC 3PABETO WM HApYIICHHE HA TeJleCHATa
IUI0CT NPH 370NM0NYKH. ["pynara e u3/iokeHa Ha HECHI'YPHOCT, CBLP3daHa C YecToTara i pasmepa
HA TIpETeHIMHTE MO jAorosBopure. I'pynara ChIO Taka € WIIOKEHA HA [Ma3apeH PHCK upe3
3aCTPAXOBATEIHHTE M MHBECTHIHOHHHTE CH JACHHOCTH. 3acTpaxoBaTe/lHUA PHCK CE€ OlEHsBA
MOOT/IC/IHO 3a BCEKH 3aCTpaxoBaTelieH J0roBop.

OCHOBHHTE PHCKOBE B JKHBOTO3aCTPaXOBAHETO C€a CBBP3aHM CBC CMBPTHOCT,
HETPY0CnocOOHOCT (HHBAMIHOCT), 3ab0NeBaeMOCT, NPEKHBABAHE, OTKYIIH M OTNANAHHA, H
pasxozuute Ha ['pynara. Tesu pUCKOBE BIMAAT NPAKO HA pasMepa HA TEXHUYECKHTE PE3EPBH KbM
narata Ha Gananca. AHAIM3IBT HAa YYBCTBHUTEIHOCTTA HA pesepBuTe ce Oasmpa Ha HalmpaBeHa
CHMYyJallig Ha pe3yJITaTHTe OT TeCTa 3a JIOCTATHYHOCT Ha 3ATB/DKEHHATA KAaTO MOCIEI0BATEHO
ca NPOMEHEeHH OCHOBHUTE (JaKTOPH U IPEANONOKEHHA.

Kbm 31 nexkemspu 2008 1. e 3anenena JOMLIHATEIHA CyMa KbM MATEMaTHYECKHs PE3epB
no 3acrpaxoekure “JKuBoT” 3a MOKPHTHE HA OYAKBAHOTO NPEBHINABAHE HA ACHCTBHTEHHTE
pasxoan B Objeiie, OT KOATO Hal-romsiMa HacT € Npe/BHJICHA 3a 3aCTPaxOBKHTE OT CTapus
rioprdeiii, CKIIOYeHH NPeH NepHo/ia Ha XHnepHHgyams.

I'pynara ynpasisBa 3acTpaxOBaTeJHHA PHCK, KOWTO MoeMa, upe3 OrpaHHYeHHs Ha
3aCTpaxOBaTeNHATE JIMMHTH, nojodpsBaHe Ha NMPOUEXYPHTE 33 CKNOYBAHE HA JOTOBOPHTE,
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paspaboTBanHe HA HOBM MPOAYKTH H METO/HM 3a LeHOOOpasysake, ICHTPAIH3HPAHO YIIPaBIeHHe
Ha NPE3acTPaxoBaHeTO ¥ MOHHTOPUHT HA BH3HHKBAIIIHTE HCKOBE.

['pynara H3M0/3Ba METOIM 33 OLEHKA M KOHTPON HA 3aCTPaxOBATE/IHHTE PHCKOBE,
BK/IIOYBAITH Pas/iMyHi aHATH3H H TECTOBE HAa YYBCTBHTENHOCTTA. TeopHsTa HA BEPOATHOCTHTE
ce npusiara npH neHooopasysaneTo Ha noprdeiina OT 3aCTpaxoBaTEHA MONHIH H 3a/Ie/IAHE Ha
3acTpaxosatenHu pesepsr. OCHOBHHAT PHCK € cBEP3aH ¢ (akta, 4e yecToTara W pasMepa Ha
HIETHTE W NPETEHIMATE MOXe Jia ObJaT Mo-roJeMH OT 0YAKBAHHTE CTOHHOCTH.

3acTpaxoBaTeNHUAT PHCK € CBBP3aH ¢ OTKJIOHEHHETO Ha W3BLPIICHWTE MUIAIAHASA 32
METH OT OYaKBaHaTa MM CTOHHOCT [POM3THHAIO OT (haKTa, Ye YecToTaTa M pasMepbT Ha
NpETEHIMATE € MO-TOMSM OT MPOTHO3HpaHMs. 3acTpaxoBareqHHTe CHLOMTHSA ca CaydaiHu
BEJIHYMHH, KaTO TeXHUAT Opoil H pasMep € BL3MOIKHO JIa BApHpa Npe3 Pa3jiHvHNTe TOIHHHM.
TMopaan XapakTepa Ha BCEKH 3aCTPAaXOBATENEH AOTOBOP, TO3H PHCK € CIIyHacH M CHOTBETHO
HEIPE/IBHHM.

[IpesacTpaxoBarenHarta crparterss Ha [pymara uma 3a Lel TNOCTHIAHETO Ha
JuBepcH(pUKAIMs HA PHCKOBETE, 3a Jia ce OCHIypH Ganancupan nopreil 0T CXOAHH PHCKOBE,
KOETO a HaMaiM MPOMEHIMBOCTTA Ha pesynrara. PpkoBojacTBOoTO Ha I'pynara ompejers
CTereH Ha caMo3aabpikKaHe, CyMHUTe HaJl KOATO ce npesacrpaxosar. Ha npesactpaxoparesis ce
OTCTBIBAT [IPEMHM HAJ CAMO3AIBLPKAHETO, 38 KOHTO € NOeTa OTTOBOPHOCT Ype3 CKI0YCHHH
3aCTpPaxoBaTelieH J0rOBOP, KAKBBTO € CIyHasT Che 3acTpaxoskute “Kusor™ u “3nononyka™

OcroBen mnpesacrpaxoBaresl Ha I'pymara B JKHBOTO3aCTPaXOBaHETO € Hai-roeMms
npesactpaxosaten B cBeta — Munich Reinsurance Company.

3acmpaxoeamenen puck ¢ obuomo acmpaxosane

Jleiinoctra Ha I'pynara mo oOmio 3acTpaxoBaHe € CBbp3aHa ¢ NOAMHCBAHETO HA
3acTpaxoBaTe/HN JIOFOBOPH, KaTo 10 TO3H HAYHH T IM0EMa ONpe/Ie/ICHH PHCKOBE.

3acTpaxoBaTeIHMs PHCK € CBBpP3aH 10 €BeHTyaqHarta HEBB3MOKHOCT Ha
3acTpaxoBaTenis Ja MOTracH 3aJb/UKeHHETO CH B JIOTOBOPEHHS CPOK. 3aCTPaxOBaTEIHHA PHCK
ce MpeleHsBa MOOT/IE/HO 3a BCEKH 3aCTpaxoBaresieH A0roBop.

I'pynara ynpasisBa 3acTpaxoBaTe/HHsA CH PHCK, 4pe3 NPHIAraHeTo Ha OrpaHHYeHAs
Ha MOIIHCBAYeCKHTE CH TPONEAYPH, MOAXOMMINH METOIM 3a OlEHKa Ha HeoOXxoaumuTe
npeMHd M 3a OLeHKa Ha ObJemMTe 3aIBKEHHATA, Npe3acTpaxopaTeiHa MNONHTHKA M
MOHHTOPHHT HA H3BHPIICHATE Pa3Xo/1M 3a OCHOBHA JICIHOCT.

3acTpaxoBaTe/IHHAT PUCK € CBBP3aH C OTKIOHEHHETO HA H3BBPUICHHTE MUAMAHAS 3a
MIETH OT OYAKBAHATA MM CTOHHOCT MPOM3THHAMIO OT (haKTa, 4e HYecToTara ¥ pasMepbT Ha
NPETEHIMUTE € [O0-roisM OoT nporHosupasus. OcHoBHO BiamsHMe BBPXY Opos Ha
npeAABSBAHATE [PETEHIHH 0Ka3Ba BKIIOYBAHETO Ha HOBH MOKPHTHS KbM 3aCTPAaX0BATEIHHTE
JIOrOBOPH, @ BLPXY pa3Mepa HM ouakpaHara HH{Iaus.

3acTpaxoBaTeHATE CHOHTHA ca CITydaiiHi BEIMUMHH, KaTo TeXHUAT Gpoii i pasMep e
BB3MOKHO J@ BapHpa mnpe3 pasnuanute roaund. [lopaam xapakrepa Ba BCEKH
3aCTPaxoBaresieH I0TOBOP, TO3H PHCK € CAYHacH H ChOTBETHO HETPEIABHIINM.



OtroBopHocTTa Ha ['pynara 3a BCAKO 3acTpaxoBaTe/Ho ChOHTHE NpH 3aCTPAaXOBKH HA
OTTOBOPHOCTH € B PAMKHTE Ha JOTOBOPEHHSA JHMHT 3a €IHO WIM NoBede ChOHTHS, a HpH
Benuxi ocTaHANH 3aCTPAXOBKH B pAMKATE Ha MOANMCAHATA 3acTpaxoBaTenna cyma. ['pynara
CKJIIOYBA IPe3acTpaxoBaTeIHi J0rOBOPH, 3a /1a OTPAHHYH BIHAHHETO HA 3HAYHMH SIHHHYHH
CHOHTHA.

I'pynara mpe3acTpaxoBa 4acT OT PHCKOBETEe, KOHTO 3acTpaxoBa M TaKa OrpaHH4ana
obmms pasmep Ha 3anbkenuaTa. [IpesacTpaxoBarenHara MOTHTHKA BKIIOYBA OCHOBHO
HENPONOPIHOHANHH TPE3acTPAXOBATEIHH JOTOBOPH H OrpanuyeH Opoil gakyrraTHBH.

[TpesacTpaxoBaTeIHATE IOTOBOPH Ca IUIACHPAHH HA Pa3TH4YHH NPe3acTpaxosaTeiy, 3a
na ce orpaHWuM e(eKTHT OT eBeHTyalHa 3aryba B pe3y/iTar Ha €IHO 3acTPaxoBaTeHO
crbuTHE.

3acmpaxosamenen puck 6 30pasHomo ocuzypasare

3acTpaxoBaTeJHHAT PHCK NPEICTABIABA BH3MOJKHOCT 3a HEraTHBHO OTKJIOHEHHE OT
OYAaKBaHUTE CTOMHOCTH HA 3aXBDKEHHSTA, MOPOJeHa OT HECHTYPHOCT B mpoleca Ha
ONPENEeNTHETO HM.

OCHOBHH 3aCTPaxoBaTeHH PHCKOBE!

- Puck cBBp3aH, C MpeMHHTe — [peMHsATa, KOATO e Oble credejieHa mpes cieasaml
epHOJ JIa He € J0CTaTh4HA 33 MOKPHTHE Ha MOSTHTE OTrOBOPHOCTH, MOpPAIM IPOosBa Ha
HCKOBE C TI0-BHCOK pa3Mep H YecToTa.

- Puck, cBBp3aH ¢ pesepBHTE — OTTOBOPHOCTTA 10 1IeTH, B3HHKHAIN B MHHAT [NEPHOJ, HO
HernpeasBeHH B OTYETHHS, MOXE J1a Ce OKake NO-BUCOKA OT OLICHCHATA.

- Puck, cBBp3aH ¢ pasxoAMTe Ha JPYKECTBOTO — PA3YCTEHHTE PasXxojy 33 aKBH3HIMA,
Q/IMWHACTPATHBHH Pa3sXOJH M Pa3XOlH 3a ypek/aHe Ha MPETeHUMH [a ¢a MO-HHCKH OT
peannuTe nopaan obeM Ha noprdeiis Mo-MarbK 0T OYaKBAHHS.

PuckoBeTe ¢e KOHTPOJHMPAT € TMOAXOAAMA MOANHMCBAYECKa MOJNHTHKA, ONpeiesisHe Ha
TIPEMHUH, 3a/e/IHE HA AZeKBATHH [0 PasMep pe3epBH, HHBECTHPAHE HA Pe3epBH i COOCTBEHH
CpeJICTBA M MOJUTHKA 110 YPesKaaHe Ha NPETeHIHH.

OuHaAHCOBH PHCKOBE

Ipu oneparisrarta cu Aeiinoct, ['pynara e n3joxena Ha GQHHAHCOBH PHCKOBE, KOUTO
MPOM3THYAT OT (HHAHCOBHTE AKTHBH H rmacuen Ha ['pynara, npe3acTpaxoBaTe/HH akTHBH U
MacHBM M TexHuyeckH peseps. [lpyxkecrsata ca pa3paboTHiam M BBBEJM NpaBHia H
NpoNeAYpPH 3a YNpPAaBIEHHE M KOHTPOJ HA PHCKAa C Len Ja ONpeAensT, ynpasiisar M
KOHTPONHpAT cTeneHTa Ha (uuancos puck. [lpasunara m npoHenypuTe 3a YIPAaBICHHE H
KOHTpOJI Ha PHCKA Ce IpHeMar oT YIPaBHTEIHHTE ChBETH M ce ofobpasar ot Hamopuure
Cobeern. ['NaBHaTa 1€/l Ha PHCKOBATa MOJHTHKA € JIa HAJIOKH SCHO ONpPE/IeNIeHN NapaMeTpH
3a onepanunte Ha ['pymara, Taka Ue jJa OrpaHHYH MAKCHMAIHO MOTEHIHATHOTO HEraTHBHO
BIHSHNHE HA PHCKOBETE BLPXY (puHancoBuTe pesyararty Ha ['pynara.

Karo uren na I'pynara Keii Bu Cu, Besiko ot [lpyxecrsara s ['pynara /13U e 8 nponec
Ha MPOMAHA HA NPOLEAYPHTE CH TI0 YIPaBJCHHE HA PHCKA B CHOTBETCTBHE CBC CTAHAAPTHTE
u u3ncksannsta va pynara Keii bu Cu.



Haii-BakHuTe KOMHNOHEHTH Ha (JHHAHCOBHA PHCK Ca JTHXBEHHAT PHUCK, KPEAUTHUAT
PHCK, THKBHIHUSAT, BAIYTHHAT H Na3apeH pHCK.

Jluxeenuam puck e cBbp3aH ¢ epexKTHTe OT H3MCHEHHETO HA [A3APHHTE JIMXBEHH
paBHHIIA BBPXY (HMHAHCOBOTO CheTOsHWe Ha ['pynara u HElHHTE NapH4HH MOTONH.
Cnpase/umBara CTOHHOCT Ha obauramuute ¢ (UKCHpaH KynoH, BKIIOYEHH B
uHBecTHIMORHAS noprdein Ha ['pynara Moxe 1a ce NPOMEHH B pe3y/iTaT Ha NPOMEHHTE B
nazapHHTE JHXBEHH NPONeHTH. JINXBEHHTE JOXOAHM OT MHCTPYMEHTHTE C IUIaBalla JHXBa,
KaKkTO M JOXOAHOCTTA, OYAKBAHA OT JbPKATEIHTE HA IIOJIMIH, MOKE Jld ce TPOMEHH [pH
[MPOMSHA HA NA3APHHUTE JIMXBEHH NPONEHTH. JIMXBEHHAT pUCK ce HAOMOAaBa H yHpaBisiBa
upe3 Moaxoasm u30op MeAUTy HHCTPYMEHTH ¢ (HKCHpaHa ¥ 1uiaBaiia JHXBa, KakTo W 4pes
CHIIOCTABAHE HA MATYPHTETA HA AKTHBUTE M 3a/(bIDKCHUATA.

Kpeoumnuam puck e pucKbT KOHTparenTuTe Ha ['pynara aa He MOrar jaa u3miarst
CBOMTE 3a/Ib/DKEHHs, KOraTo Teé CTaHaT Ab/ukuMH. [pynara 3anens NpOBH3MH 3a 3aryod oT
obesnenka kuM jparara Ha Oananca. KouedTpanuaTa Ha KPEOIWTEH PHCK Ce pasnpeens
MeXy mopTdeii OT HHBECTHIMHA OT (PMHAHCOBH AKTUBH 3a ThpryBaHe, GUHAHCOBH aKTHBH
HA panoNoKeHHe 3a npojakda, THPropekuTe ¥ OGAHKOBATE B3eMaHHs W B MO-MAIKa CTENeH
KPaTKOCPOYHH W APYrH MHBecTHIMH Ha I'pynara. OrpaHu4eHHsTa BHPXY CKCO3HIHMMTE HA
KOHTpareHTHTe Ha I'pynara ce ONpeiesiiT B CHOTBETCTBHE C KPeAMTHHTE TNOJUTHKA Ha
['pynara Keii bu Cu.

JTukeuonuam puck € CBLp3aH ¢ HECHOTBETCTBHE HA MATyPHTETHHUTE CTPYKTYPH Ha
aktuBuTe M nacusure. ['pynara exejHeBHO H3muama obesieTeHHs IO 3acTpaxoBaTe/IHH
MOJMIY, KAKTO W JAPYIH 3aJb/DKCHHSA, KOMTO BB3HMKBAT npH obuvaiiHata JeiHOCT.
JlpyxkectBata or I'pynara eXeJHEBHO CHEAST H KOHTPOIHMPAT CBOHTE NOTPeOHOCTH OT
JIMKBHJIHOCT 9pe3 yIpapieHue Ha BXOMIIATE ¥ H3IXOMANUIMTE NapHyHy notoun. bescpounnre
M KPATKOCPOMHHTE [CMO3UTH BHB (PHHAHCOBH HHCTHTYIIHHM CE€ H3IOJI3BAT 3a OCHIYPABAHE Ha
HeoOXoauMaTa JINKBUIHOCT.

Baaymuuam puck e CBbpP3aH ¢ pHCKa CTOHHOCTTa Ha (PUHAHCOBHTE aKTHBH H [1aCHBH

J1a Ce IPOMEHH TIOPal N3MEHEHHE Ha BATYTHHS KypC.
['pynara € M3/10/KeHa Ha BAIYTEH PUCK NPH H3BLPIIBAHE HA TPAH3AKIMH, ICHOMHHHPAHH B
qyi/a sanyra. TpaH3akumnTe, ACHOMHHHPAHH B 9Y)K/1a BaIyTa HOPAXAaT nevantu i 3aryou
OT pasIuKH BB BanyTHH Kypcose. Kum 31 gexemspu 2008, puuancoBuTe aKTHBH M NaCHBH
na ['pynara, IeHOMHHHPAHH B €BPO HE MOPAKAAT BATYTCH PHCK, Thil KaTO0 B YCIOBHATA HA
ycTaHOBeHUS BamyTeH GOp/ B CTpaHATa, KypPChT Ha JieBa KbM eBpoTo e puxcupan. Thii karo
[pymara npeicTaBs (HHAHCOBHTE CH OTHETH B JieBa, NOCJIEAHMTE MOrar Aa Obaar
MOBJIMAHA OT JBHOKCHMA HA BATYTHUTE KYPCOBE MEXJIY BAIYTH PasiMYHA OT €BPOTO
Obirapckus nes.

Ipynara ¢ H3/0KEHO Ha Pa3MuHK nasapru puckose. [1asapHusT PHCK ce CBBP3Ba C
BEPOATHOCTTa OT HACTBIIBaHe HA OBJCHIH NMPOMEHH B MpeodiajaBallliTe Na3apHH yCI0BHA,
KOMTO GHUXA MOBJIMSIH CHIIECTBEHO BHPXY (HHAHCOBOTO cheTosHHe Ha ['pynara. [lazapuute
PHCKOBE BE3HHKBAT I10 OTHOLICHHE MO3AIMATE Ha ['pynara B JIMXBCHH, BAJTYTHH, KATHTATIOBH
W ApYyrH (HHAHCOBH MHCTPYMEHTH, KOHTO Ca 3aBHCHMH B €IHA HJIM JpYyra CTeneH or
IPOMEHHTE B OOIIMTE WM CENUpUIHH Na3aPHH YCIOBHS, KaTO NPOMAHA B IHXBECHHTE HABA,
KpPeJHTHHTE MAp)KOBE, KYpPCOBETe Ha YYKACCTPAHHHTE BATYTH, LEHHTE HA KalHTAIOBATE
HHCTPYMEHTH H Apyrd. [lasapHusT pUCK € H3BhH KOHTpoJa Ha ['pynara i Karo 1310 HE MOXKe
na 6wuae ausepcuimdupan. OCHOBEH METOJ 32 HAMAIABAHEC HA NA3aPHUA PHCK H HETOBHTE
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KOMIIOHEHTH ¢ chbupane u oOpabGoTBane Ha HHPOPMAIINS 32 MAKPOUKOHOMHYECKATA Cpeaa u
Ha Tasu Ga3a — ONPOrHO3MpAHE M MPUCTIOCODABAHE HA WHBECTHIIHOHHATA TMOJHTHKA KbM
OYaKBaHHUTE IPOMEHH B cpelara.

Ounepaumonen pucK

OnepanMOHHUAT PHCK C€ HU3pa3sBa B OTKIOHEHHE OT OYaKBAHHTE PE3YJITaTH,
[POM3THYAILO OT HEQ/ICKBATHH HIIH HE JCHCTBAIM BHTPEIIHH IPOLECH, XOpa B CHCTEMH HJIH
OT BLHIITHH CHOHTHS,

3a Vnpasnenue na Onepanmonuus Puck W npu npunarase u paspaborsaHe Ha
METOIH, TONMTHKM M mnpoueaypw, I'pymara JI3W wusnonssa H BBbBEKIa JeicTBalaTa
meromka # cranaapra Ha Keit bu Cn I'pyn.
I"1aBHH HHCTPYMEHTH 3a YIIPaBJIeHHETO Ha ONEPAMOHHHUS PHCK ca:
- basa nannu 3a onepauroniy chOMTHS I0BEJIN JI0 peann3npana saryda;
- DBueexnane Ha cranjgaptu Ha Keii bu Cu I'pyn 3a Vnpasnenne na Onepauuonnus
Puck:
- OueHKH ¥ aHAIM3H HA CIYYHIIM CE ONEpPAHOHHH CLOHTHS BBE (PHHAHCOBHSA CEKTOP;
- Opraausupane Ha paboTHM IPyNH 3a H3BBPIIBAHE HA CAMOONEHKA Ha ONCPAUHOHHUA
PHCK;
-  OrkpHBaHe M aHANH3NPAHE HA KIIOYOBH PHCKOBH HHIHKATOPH B e€XKeJHEeBHATa
ornepaTHBHA JICHHOCT.

HHO®OPMAIHSI 3A CKIIOYEHHUTE 'OJIEMH CAEJIKH ChC CBBP3AHH
JINIA TTO CMHCDBJIA HA § 1, T. 6 OT JOITBJIHUTEJIHATA PA3SIIOPE/IBA HA
3AKOHA 3A CHETOBOJICTBOTO :

Ipe3 Tpetoto Tpumeceune Ha 2009 r. B I'pynara JI3H :

- HAMA CKJTIOYEHH CHEJKH ChC CBHP3aHM NI, KOMTO €A MOBJIHAIH CHIIECTBEHO HA
(pHHAHCOBOTO CHCTOSHHE HIIH PE3YTATHTE OT JICHHOCTTA Ha JIPYIKECTBOTO B TO3H NEPHOL;

- HAMA MPOMEHH B CKIIOYEHHUTE CACIIKH ChC CBHP3aHH JIHLA, ONOBECTEHH B MOHIITHAA
OTYET, KOHTO HMAT CHINECTBEHO Bh3/eiicTBrE BHPXY (PHHAHCOBOTO CHCTOSHHE HIIH
pesynTaTHTe OT JAEHHOCTTa Ha APYIKECTBOTO.

HacTosmuaT JOKIa/ € H3roTBeH Ha ocHoBanue 4. 33, an.l, 1.2 u an.3 na Hapenba Ne
2 /2003 3a npocnexkTuTe HpH NyOIHYHO NpejUiarane | J0MycKaHe 10 ThProBHA Ha peryaupaH
nasap Ha [I€HHH KHIJKA H 3a pasKkpuBaHeTo Ha uHpopmaumsa ot nyﬁmmnme JIpYKecTBa M
JIPYrHTe eMHTEHTH Ha NEHHH KHHKA.
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Jonynoanucanure HEASAJIKO JUMYEB YAH/IBPOB, ET'H 6609196068,
a. w3mbanuTeaen aupextop Ha 3AJ1 “/IBU”, mnuna kapra Ne192232436, n3a. Ha
19.12.2005r. or MBP- IMomuuus, 1 PUK K. I'. AHCEH, poxa. 21.09.1967r., nnuHa
kapra Nel227 000 107 62, wu3n. 19.02.2008 r., K bBenrus - HsnmbaunTeien
mupextop wa 3AJL “I3AU”, EMK 121 518 328, cenanuiie u ajapec Ha ynpabjieHHE
Codmus, 6yn.“Llap OcBobomuren” Ne 6,

Jdexkanapmumpame:
JIOKONKOTO HH € H3BECTHO:

KoHCONMMaHpaHUAT (PUHAHCOB OTHET, CHCTABEH CBIVIACHO MPHUIIOKHMHTE
CYETOBOJIHH CTAHAAPTH, OTpassABa BAPHO M HECTHO MH(pOpMaUHUATa 32 AKTUBUTE M
nacusuTe, (PMHAHCOBOTO CHCTOSHME M Mevanbara uiM 3arybara Ha Apy)KecTBaTa B
KOHCOJIHAALM;

JloknagbT 3a AEHHOCTTAa ChAbpPKA JIOCTOBEPEH MpErijie]l Ha PpasBUTHETO,
pe3y/iTaTUTe OT JAeHHOCTTa M CBhCTOSHMETO HA NpY/KecTBara B KOHCOMMIAUHA, H
OTHCAHWE Ha OCHOBHHUTE PUCKOBE W HECHTYPHOCTH, NPeJl KOUTO Ca U3MpPaBeHH;

(V3T JREKTOP: I'JL W3 MEI{Tog,ﬂ /
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