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»EKCIIAT HMOTH” AJJCHL]
Meoscounen punancoe omuem kvm 31.12.2014z.

JOKJIALI 3A JEMHOCTTA
KBM 31 ieKEeMPH 2014 T,

HACTOAIUAT JAOKJIAL 3A HENHOCTTA E M3TOTBEH B CBOTBETCTBUE C
PA3IIOPEJIBUTE HA YJI. 33 OT 3AKOHA 3A CYETOBOZCTBOTO N UBUCKBAHHATA HA
TbPTOBCKHA 3AKOH

PBKOBOACTBOTO MpPEACTaBA CBOA MEXAHHEH JOKJIAA M MeKAMHEH (PMHAHCOB OTYET KbM 31
ACKEMBPH 2014T., H3TOTBEH B CHOTBETCTBHe MexIyHapoAHHUTEe CTaHAApTH 3a (DHHAHCOBO
OT4YHTaHe, IpyueTy oT EBpomelickus chio3.

OIIMCAHHME HA NEMHOCTTA

Jpy>xecTBOTO € perucTpupaHo B Bwurapus. OcHoBHaTa My neliHOCT e cBbp3aHa ¢ HabupaHe Ha
CPEACTBa Ype3 H3ZlaBaHe Ha LIEeHHU KHIDKA M NIOKYNIKa Ha HeJIBIDKMMH MMOTH ¥ BEII[HH IIPaBa BbPXY
HEABMKMMHU HMMOTH, H3BBPIUBAHE Ha CTPOEXHM H NOJOGDEHMs, C LeJl IpPEeNOCTABIHETO MM 32
ylpas/ieHue, OTJaBaHe IoJ] HaeM, JIU3MHT WIH apeH/ia /WM NocIeABaliaTa UM npoaax6a u Beska
Apyra el HOCT, KOATO He e 3a6paHeHa OT O'bJIrapcKOTO 3aKOHOATEJICTBO.

duHaHCOBUAT pesyarat Ha JpyxxecTBoTo 3a IV-TO TpHMeceure Ha 2014r. € 3aryba B pasMep Ha 3
xw1.B. JawbyHoTo obGnaraHe Ha JIpy»ecTBOTO ce WM3BBLDINBA CBIVIACHO W3HUCKBAHMATA HA
MECTHOTO 3aKOHOAATEJICTBO.

Hpy>kecTBOTO HAMa Pa3KPUTH KJIOHOBE B CTPaHaTa M 4yXGHHa.

IPEIJIE HA IEMHOCTTA

PeayjaTaTH 3a TEKyIusa nNepHoO,

IIpe3 oTueTHHA NEPHON APYKECTBOTO, HE € PEATU3UPATIO IIPUXOAH.
O6musa pazmep Ha pa3XOAUTeE € 3 XHJLJIB., KAKTO CJIe/[BA:

® Pasxozsu 3a BHHIIHH YCIIYTH — 2 XHILJIB.

e J/Ipyru pasxogu ~ 1 XWJLJIB.

JIMBHACHTM U pa3npeaeIeHue Ha Nevyaadara

IIpes oT4eTHUA [IEPHOA, APYXECTBOTO OTUHTA 3ary6a, B PE3YJITAT HA KOETO, He Ca PA3Npee/AHM
JUBUICHTH.

Crpyxrypa Ha kanuTana
Perucrpupanus kanutaa Ha J[py»KecTBOTO € 2 000 XHJL JIB.

IIpe3 OTYETHHAT NEPHOA 01.01.2014r.-31.12.2014I., He ca HACTHIWIM H3MEHEHHS B OCHOBHHA
KanmHTaI Ha JIpy>KeCTBOTO CIPAMO NPEAXOAHHA OTYETEH [EPHOA.

AxmmoHep Bpoii - OTHocuTe
P Croiinocr Ilrarenu en ani
»LAJIEHUT
MHBECT"AJ 1999 999 1999 999 JiB. 1999 999 JB. 99.99995%
~IUBBPTU METAJIC
TPYII” EAJL 1 1 JB. 1JB, 0.00005%




wEKCIIAT HMOTH” AJJCHI]
Mexcounen hunancoe omuem xom 31.12.20142.

2 000 000 2 000 000
OBIIO: 2 000 000 B B 100 %

YIIPABJIEHHUE

Cornacuo pgeiicrBamusa Tohprosckm 3akoH B Bwiarapusa, xpM 31 gexkemBpu 2014r., ,EKCIIAT
HUMOTH”, e aknMOHEPHO APYKECTBO CHC CIENHAJIHA WHBECTHHIHOHHA [eJI C eJHOCTEelleHHA
CHCTEMA Ha yIIpaBJIeHHe.
KbM 31 nexeMBpu 2014r., CbBETHT Ha JUPEKTOPHTE CE CHCTOM OT CJIEHHTE YWICHOBE:

1. AsnexcaHabp AHz0HOB BosamxueB

2. HBanka MuxaityioBa I'eoprueBa
3. ,Tanenut uHBect” AJl

HpyxectBoTo ce npezcrasiABa oT Uamwiaurennus [Jupexrop Banka Muxaitsiosa I'eopruesa.

OTroBOpHOCTH Ha PBKOBO/ACTBOTO

Cnopen 6'wlrapc1<0'ro 3aKOHOAATEJICTBO, PBKOBOJZICTBOTO CJI€Ba a HM3rOTBA (lmHchon OTYET 3a
BCAKA (beIHaHCOBa romuHa, KOHTO Zia JaBa BAPDHA M YECTHA IIpeAcTaBa 3a (I)HHaHCOBOTO CbCTOAHHEC
Ha }.Ip}’)KECTBOTO KbM Kpas Ha rOAHHAaTa, canchono My IIpEACTaBAHE U IIaDUYHHU MY IIOTOIIH.

PBKOBOACTBOTO NOTBBbPAaBa, U€ € NMPUIaraio rnocjaeJoBaTe/HO aJleKBaTHU CYETOBOJHH IIOJIUTHKU
IIPM H3rOTBAHETO HA MEXIUHHUSAT (l)PIHaHCOB OTHET KBM 31 €KEMBDH 2014r. H € HaNpaBHJIO
Pa3yMHH H IIPeANAa3J/IHBU IPDEEHKH, IIPEATIONOXKEHUA U HpHﬁJIH3PITeJIHPI OILICHKH.

P'bKOBOlICTBOTO CbII0 IOTBBpXKJaBa, Ye C€ € NPHAbPKAJIO KbM IleﬁCTBaIIIPITE CYE€TOBOIHH
CTaHAApPTH, KaTo Q)HHaHCOBH}IT OTYET € H3TOTBEH Ha IIPHHIMIIA Ha neﬁchamO'ro APYKECTBO.

PBLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a NPaBHJIHOTO BOZEHE HA CYETOBOJHUTE PETHCTDH, 32
LieJlecb0GPasHOTO yIIpaB/eHHe Ha aKTHBHTE U 33 IIPEAIIPHEMAHETO HAa HeoGXOXMMHTE MEPKH 3a
n30srsane ¥ pasKpHBaHe Ha eBEHTYAIHU 37I0yTIOTPeGH 1 PYTH HEPEAHOCTH.

Ilepconan

KM 31.12.2014r., B APY>XECTBOTO HAMA Ha3HAYeH EPCOHAJ C TPY/IOBH JIOTOBODH.

Ananus Ha npodaxcbu u cmpykmypa Ha pazxodume

Hpea OTYCTCHHA IIEPHO/ HE Ca PEaTU3UPAHH IIPHXOAH U Pa3XOu,

Hneecmuyuonru npoexmu

/lpy»ecTBOTO pa3nosara ¢ IJArOTPAHHY MaTePHAIHN AKTHBH OT CJIE/IHUTE IPYIIH:
- 3eMH /3eMeAeJICKH/~- Ha CTOMHOCT 10 XHJI. JIB.

Texymure KpaTKOTpPaiiHK aKTHBH, BB3/IM3AT Ha 1 869 XWJL. JIB. M IPECTaB/IABAT OCHOBHO B3€MaHHA
10 MPeAOCTaBEeHH aBaHCH, 110 IOTOBOP 3a NOKYIIKO- Ipo/ia)k6a Ha HeZIBUYKHM HMMOT .
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wEKCIHAT HMOTH” AJJCHL]
Mexcounen ghunaricos omuem xom 31.12.20142,

He e H3BBPIIIECHA obe3neHka Ha B3€MAaHETO, TBhH KaTo PBKOBOACTBOTO CYHTA , Y€ B3E€EMAHETO €
C'b6HpaeM0, IIOAIIACAHO € AOIIBJIHUTE/IHO CIIOPAa3yMEHHNE 3a yAb/KaBaHe Ha CPOKa.

MHG pasBHATHE Ha JIpV)KeCTBOTO U CTONAHCKY 11€/IH 3a 2014T,

P1LKOBOACTBOTO CH € MOCTABWJIO CJIEIHUTE OCHOBHH L€JIH, KOUTO 1a G'bJIaT IOCTUTHATH NIpe3 2014 I.:
¢ omlex Ha ¢uHaAHCOBaTa KpH3a, JAPYKECTBOTO CMATA [a HanpaBH MOAPOOEH aHAIM3 Ha
HKOHOMHYECKOTO ChChOsAHHE B P. Bhirapus, fa nposesie MEPONPUATUA U IPOrPAMH, HACOUEHH KbM
noxobpABaHe Ha KOHKYDPETHOCTTa, OCHOBHO MapKETHHIOBO IIPOy4YBAaHE Ha Ia3apa U Jia ce Hacouu
KbM U3I'BJIHEHHE Ha IIPOEKTH ChC CUTYPHA JIOXOHOCT.

PBXOBOACTBOTO Ha APY:KECTBOTO CMATA, Y€ CHINOTO 1€ OCTAHE AeiCcTBAIIO Npe3 2015
roAMHa.

HN3rsaHuTeIeH JUPEKTOP HA
+EKCIIAT HMOTH” A/ICHIL:

Jdara: 21.01.2015T.
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wEKCIIAT HMOTH” AJJCHI]
Mexcounen punarncoe omuem kom 31.12.2014.,

MEXIUHEH ®PTHAHCOB OTYET - xbM 31.12.2014T.

I. O6ma nudopmamun

Haumenoeanue na dpyscecmeomo: ,EKCITAT UMOTH” AJICHUI]

Cwveem na dupexmopume:
1. Anexcanabp AnznoHoB Bosmxues

2. HWsanka Muxaitnosa I'eopruesa
3. lanenuTt unasect” AJl
H3anesanumenen dupexmop: NUBanka Muxaiiiosa I'eopruesa
Covcmaseumen: ,, DHCKOHCYJITHHI” OO/T
depacasa na pecucmpayus na dpysrcecmeomo: PEITYBJIUKA BBJITAPHA

Cedamuye u adpec Ha pezucmpayus: I'p.Codus, m.k.1606, paiion ,KpacHo ceno”, Gya.
»I eH.Muxaun Ckobeses” No 65.

O6cayaceawyu 6anru:
e IINB A

DHHAHCOBUAT OTYET € HHANBHAYAJIEH OTYET HA JPY:KECTBOTO.

ITpedmem na deitnocm u ocHoeHa detinocm/u Ha dpyxcecmeomo:

OcnoBHara My JefiHOCT e cBBbp3aHa ¢ HaGMpaHe Ha CPEJICTBA Upe3 M3JaBaHE HA LEHHH KHUKA U
TIOKyNKa HAa HEJIBIKMMH HMOTH M BEIlHM [IpaBa BbPXY HEABHXKMMM MMOTH, M3BBpIUBaHE Ha
CTPOEXH H NMOROOPEHHUS, C ieJl IPEAOCTAaBAHETO MM 3a yIpPaBJIeHUe, OTHABAHE [0 HAeM, JIMBHHT

HJIH apeH/ia ¥/WIK Moc/IeiBalIaTa KM IpoAak6a U Besika Apyra AeiHOCT, KOATO He e 3abpaHeHa oT
6'BJIrapcKOTO 3aKOHOAATEJICTBO.

Jlama na cecmassane na ¢UHCIHCOGLUI omuem:. 21.01.2015T.

Texyw nepuod: 01.01.2014r. - 31.12.2014T.
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»wEKCIIAT HMOTH” AJJCHI]
Mexcounen grunancos omuem xom 31.12.20142.

CrpykTypa Ha KanuTaIa

»EKCIIAT HWMOTH” AJICHI] e akIMOHEPHO JpPYXKECTBO CBC CIELMaJIHa
HHBECTHIIHOHHa e, perucrpupano B CI'C no ¢pupmeno aeso N2 11886/2007 r.

Axionep Bpoii Cro¥iHocr Ilnarenn OTHOCHTEJIeH JAI
aKIuu

~TAJIEHUT %
WHBECT”AJl 1999 999 1999 999 JB. 1999 999 JB. 99.9999570
~JIABBPTU

METAJIC 1 1JIB. 1JIB. 0.00005%
T'PYTI” EALL

OBIIIO: 2 000 000 2 000 000 JIB. | 2 000 000 JB. 100 %

II. Basza 3a M3rorBaHe Ha (PUHAHCOBUTE OTYETH H NPHJIOMKEHH CBINECTBEHU
CYETOBOXHHU NOJIUTHKH

1. Baza 3a uarorsaxe

DuHaHCOBUAM OmMUem e U320ME€H Cb21dCHO U3UCK8aHUAMa Ha 6vazapckomo cuemoeooHO
3axorodamencmso 8 HayuonaaHama eanyma Ha Penybauxa Bvnzapus - 6sazapexu ses.

OT 1 saxyapu 1999 roauHa GWIrapcKHAT JIeB € ¢ GPUKCHpaH Kype KbM eBpoTo: 1. 95583 JieBa 3a 1
€Bpo.

Tounocmma na cymume npedcmaseHu 6v6 hunancosus omuem e xunadu 6va2apcKu nesa.

HacroAmuaT ¢puHAHCOB OTYET € HU3TOTBEH B CHOTBETCTBHE ¢ M3UCKBAHMATA HAa MeXIyHapoIHH
craHfaptu 3a ¢muHancoBu otdetd (MC®O), npmetn or Komucusata na EBpomeiickus Cbioa.
OHHAHCOBMAT OTYET € H3TOTBEH M B CBOTBETCTBME C M3UCKBAHHMATA Ha MexIyHapOIHHTe
CTaH/APTH 33 (PUHAHCOBA OTYETHOCT, MyGIMKYBaHH OT MeXIYHapOIHHA CHBET IO CYETOBOAHU
craHfapTd. Bewuku MexayHapopuu craHzapTé 3a GMHAHCOBM OTYETH ca IyOJIMKYBaHM OT
MexayHapoAHHA CHBET MO CYETOBOJAHH CTaHAAPTH, B CWJIA 3a NEPHOJA HAa M3TOTBAHE HA TE3H
KOHCOJTHAMPaHH (UHAHCOBM OTYETH, Ca TpueTH OT EBpomeiickus cbios upes mpomeaypa 3a
onobpenue, ycranoBeHa ot Komucusra va Esponeiickus cbioa.

duHaHCOBUTE OTYETH Ca M3rOTBEHH HA NpPHHIMNA Ha JEHCTBAIO APYXKECTBO, KOMTO
npennojara, 4e Jlpyxecrsoro (Komnanuara) me HpOXB/DKM AeHHOCTTa CM B 0GO3PHMO
Gpreme.

Haroresinero Ha ¢unaHCOBUTEe OTUeTH B choTBeTcTBHe ¢ MC®O m3uckBa ymorpeGata Ha
CYETOBOAHH NpHOMH3UTENHH omeHKH. Korarto e mpuiarano c4eTOBOAHATA TOJKTHKA HA
HApy*ecTBOTO, PPKOBOACTBOTO CE € OCHOBaBaJIO HAa COGCTBEHATA CH [TPELiEHKa.

ITpn mpuiarane cyeToBOAHA MOJIMTHKA ChC 3afiHa JaTa, NpM NPEH3UHCIABAHE HA CTATHU
(rpemxu) cbc 3agHa faTa WM KOrato Ce NpeKJacM(UINDAT CTaTHMH BbB (DHHAHCOBUTE
OTYETH, C€ NPEeACTaBAT TPH OTYEeTa 3a (I)PIHaHCOBO CBCTOAHHE U IBA OT BCUYKH APYTH OTYETH,
Y CBBbP3aHHTE C TAX IIOACHUTEIHH MPHIOKEHMSA.

HNPWIOXKEHHU CBINECTBEHH CYETOBOJIHH ITOJIMNTUKHU

To3u mexxpuneH GpUHAHCOB OTYET € U3TOTBEH, ClIa3BaliKK MPUHIMIIA HA AEHCTBAIIO IIpeAnpHuATHE B
CBOTBeTCTBHE CbC MesxayHapoaauTe Cranzaptu 3a ®uHancoso OryuraHe, naganenu ot CbBeTa 3a
Mexnynapoatna Cuerosonuu Cranmapru (CMCC) u BcHukM passicHeHHs H34aZeHH oT KomuTera
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»EKCITAT HMOTH” AJJCHI]
Meacounen punancoe omuem xom 31.12.20142.

3a Passacaenusa na MC®O, B cuna Ha M OT 1 AHyapH 2013 I'. U KOHMTO ca mpueTH oT Komucusra Ha
€BpOINEHCKUA CBI03.

DUHAHCOBHAT OTYET € M3rOTBeH Ha 6asa KOHBEHIMATA 3a MCTOPHYECKATa 1I€Ha, OCBEH, aKo He e
IIOCOY€HO PYTO B CYUETOBOAHHTE MOJUTHKH 10-A0JTy (HaIpUMep HAKOH (PMHAHCOBH HHCTPYMEHTH,
KOHTO Ca OLIeHEeHH I10 CIIPaBe/yInBa CTOMHOCT). McTopryeckara IieHa ce OCHOBAaBa Ha CIIpaBe/ IMBaTa
CTOMHOCT Ha ITpECTALMATA, a/IeHa B 3aMsAHA HA aKTHBH.

MexanHHUAT GUHAHCOB OTYET BKJIIOYBA OTYeT 3a Mevyanbara win 3arybara u Apyrus BceoGXsaTeH
ZIOXOA1, OTYET 3a HUHAHCOBOTO CHCTOAHHE, OTYET 332 NPOMEHMTE B COGCTBEHHA KAMHTAJI, OTYET 32
[TapHYHMTE NOTOLH, KAKTO U MOACHUTEIHH NMpWIoKeHHA. [Ipuxoqu U pasxoamH, ¢ H3KIIOYeHHe Ha
KOMIIOHEHTH Ha JApYT BceoOXBaTeH MOXOM, ce IPH3HABAT B OT4YeTa 3a Joxozaure. JIpyr BceoGxBaTeH
JIOXOJ ce IIPH3HaBa B OTUYETA 3a

BCeOOXBAaTHHA JIOXOZ M BKJIIOYBA €JIEMEHTH Ha IPHXOM M Pa3Xof (BIJIIOUMTENHO KOPEKIHH OT
npexyiacuukanua), KOUTO He ca IPU3HATH B OTYETA 3a JIOXOJHTE, KAKTO M3MCKBA MJIM KAKTO e
paspelieHo OT

MC®0. Kopexuuu ot npexsacupHKanus ca CyMuTe, NPEeKIacHUIHPAHU B edanba win 3aryba B
OT4eTa 3a IOXOAMTE 32 TEKYIIMA [IEPHO/, KOUTO ca GHIH IPH3HATH B APYT BCeOGXBATEH JIOXO IIpe3
TEKYIIMA M NPEAXOAHH Nnepuoan. TpaHsakiuuu cbe cobeTBeHUIUTE Ha JIPYs>KecTBOTO B KaYeCTBOTO
MM Ha COOCTBEHHIIH Ce NPU3HABaT B OTUETA 33 IPOMEHMTE B COOCTBEHHUA KaHTal.

JpyxecrBoTo n36Kpa Aa NPeACTaBH €IMH OT4eT 3a nevanbata WK 3arybaTta U APYTHA BeeobXBaTeH
AOXOA WK Jia MpejicTaBH Ievanbara unu 3arybaTa u ApYTHa BceoGXBAaTeH NOXOJ B JBa pasjesia.
Pasjiesiure ce mpeACTaBAT 3aefHO, KATO TO3M 3a medyasbata WiM 3arybara e IrbDBH, C/IeBAH
HENOCPE/ACTBEHO OT PasZiesia 3a Apyrus BceobXBaTeH AOXOZ.

HpyxecrBoTo M36Mpa Aa MpeACTaBs OTYEeTa CH 3a Hmevyanbara wiu 3arybaTta M Apyrus BceobXBaTeH
AOXOJI, KaTo NIpH KJacH(UKaNMATA U3NOJI3BA METOAA ,CHITHOCT Ha pasxofuTe”. JlOMbIHHUTEHA
uH(opMaLMA 32 IPUXOLKTE M PA3XOAHTE, KIACH(DULIMPAHH 10 METO/IA ,PA3XOAH 110 (PYHKIHOHATHO
IpeAHa3HaYeHHe” e Npe/icTaBeHa B JOMWIHUTE IHATa HHPOPMALMSA KM CTATHHTE Ha (DUHAHCOBUS
OTYeT.

PopMaThT Ha OTYeTa 3a (GHMHAHCOBOTO CHCTOAHHE € 6a3upaH Ha pasrpaHHYEHHUETO TEKYII/ HETEKYIIL.

3a H3rOTBAHETO HAa TO3M rogumnieH (bPIHaHCOB OTYET, CJIEAHHUTE HOBH, PEBH3HPpAHH HJIH U3MEHEHH
TIOCTAaHOBJICHHA Ca 3agB/DKUTEJHH 3a IIpwiaraHe 3a I'bPBH II'BT 3a (l)I/IHaHCOBaTa roguHa,
3arovsamia Ha 1 AHyapH 2014

ITpomenu 8 MCPO

CieznaTe HOBM CTaHZapTH ¥ H3MEHEHMA BJIA30Xa B CWwia OT 1 AHyapu 2013 T.:
» MC®O 1 Ilpusarane 3a rbpBM IrsT Ha MexyHapoaHKTe CTaHAApTH 32 PUHAHCOBO OTUHTAHE -
ABp)KaBHU 3aeMH - UaMeHenus sa MCPO 1

* MC®O 7 ®unancoBu uHCTpymeHTH: OmOBecTABaHe - Komnencupane Ha (MHAHCOBH aKTHBH U
¢unancoBu nacusm - Uamenenus B MCOHO 7

* MC®O 10 Koncoympaupanu ¢punancosu otaern, MCC 27 UnpuBuayannu puHaHCcOBH OTUeTH

* MC®O 11 CeBmecTHH cnopasymenus , MCC 28 UnBecturnuu B aCOLMHMPAHU NPEeANpUATHS U
CbBMECTHH NPENIPUATHA

* MC®O 12 OnoBecTsBaHe Ha JAJIOBH YYaCTHA B IPYTH NPeAPUATHA

* MC®O 13 OnensaBane 0o ClIpaBe/i/INBa CTOMHOCT

» MCC 19 loxoau Ha HaeTH Jiuna (npepaboTeH 2011 r.)

* KPMC®O 20 Pasxonu 3a oTcTpaHABaHe M IOYHCTBAHE Ha IIOBBPXHOCTTA B IPOM3BOJICTBEHATA
(aza Ha MuHHUTE

* ITonobpernsa 8 MCOO - [uKHI 2009-2011 ;
* MC®O 1 - IToBTOpHO npunarane Ha MCPO 1

* MC®O 1 - Pasxoau no 3aeMHu
* MCC 1 - npenuanpaHe Ha U3UCKBAaHETO 32 CPAaBHUTEJIHA uHbopMaun




»EKCIIAT HMOTH” AJJCHI|
Meswcounen punancoe omuem xom 31.12.20142.

* MCC 16 - Knacuduxanus Ha cepBH3HOTO 0GOpy/iBaHe, pe3epBHUTE YacTH

* MCC 32 - lanbunH epeKTH OT pasnpe/iesieHHA KbM IPUTEKATENIUTE HA KATIHTIOBH HHCTPYMEHTH
* MCC 34 - MexauHHO HUHAHCOBO OTYMTAHE M CEKTOPHA uHpopManua 3a obmara CTOMHOCT Ha
aKTHUBUTE U IIaCBUTE

Namenennero MCC 1 [IpencraBsaHe Ha MO3HIMM OT Jlpyr BceoGXBaTeH IOXOJ - U3MEHEHMATA Ha
MCC 1, xouTO B/IM3AT B CHJIA OT 1 I0JIM 2012 I. Ce IPHIATAT CHIIO U OT JIpy>kecTBOTO 3a I'bPBH ITbT
[1pe3 TEeKyHIusA NepHoz,.

He Bewdky OT Te3u craHmapTH u H3MEHEHWsA KacasT FOAMIMHUTE GHHAHCOBH OTUETH, H3TOTBEHH OT
ZApy»ecTBOTO. AKO JajicH CTaHJapT WIK H3MeHeHHe 3acara JIpy:KeCTBOTO, TOH € OIHCAH 3aeIHO ¢
BB3/IeHCTBHETO B GesIeXKKHUTE KBM HacToAIMIUTe (PUHAHCOBH OTUETH.

OcHOBHHUTE MPOMEHH ca:

» Mamenenuna B MCC 1, cepp3ana ¢ IlpencraBaHe Ha HOSHIMM OT Hpyr BceobGxBaTeH HOXOZ
(u3pazeHn mpes I0HM 2011 T.). - Te3H M3MEHEHHs, KOUTO €A B CIHJIA ChC 3ajHa JiaTa, LEJIAT Aa
NOAOGPAT NPEACTABAHETO Ha KOMIIOHEHTHTE Ha APYT BCeoGXBATEH JOXOJ. JIpyKecTBOTO € JUIBKHO
Aa Tpynupa eJIEMEHTH , peficTaBeHu B OT4yera 3a BceoGXBaTHUSA J0X0/ Ha 6a3aTa HA TOBA AATH Te
me Gbaar npexntacHHUIMpaHu KbM Iedan6a WM 3aryGa BIOCIIENCTBHE. Brbrnpekn ue He e
3aI/DKUTENIHO, JIPy>KeCTBOTO € NPHJIOKHKIIO HOBaTa TEPMUHOJIOTHA 3a "OTYeT 3a joxoauTe” , T.€.
"oTyer 3a nevanGaTa wiM sarybaTa U ApyTHsA BCeoOXBaTeH A0XOX". IIpunaranero cwve 3asHa AaTa oOT
H3MEHEHHATA He A UMaJIi HUKAKBO BB3/AEHCTBHE, Pa3JIMYHO OT Ha IPEACTABAHETO Ha [O3HI[MHTE
Ha Jpyr BceoOXBaTEH JOXO/I.

+» Ilpomenn B MCC 1 IIpeacraBaHe Ha ¢dunancosu oruern (Luxsa Copumuu oobpeHus
2009-2011, H37aJIleHM INpe3 Madl 2012 I.) - V3MEHEHHATa YTOYHABAT, 4Ye JOIrbIHHTEIHA
CpaBHHMTe/IHa HHpOpMauks He € HeoOXOAMMa 3a NEPHOAH, HAABMINABAIE MHHHMAJIHO
n3ucksanure o MCC 1. Benpeku TOBa, ako RKOGPOBOJHO Ce MpeACTaBsi, TA TpA6GBa Ja Obae B
cvotBercTBHe ¢ MCPO, Ge3 na ce 3ajeiicTBa M3KCKBaHe 3a IpeOCTaBSHE HA ITbjleH Habop ot
¢bunancosn oryern. ChIIO Taka ce HOACHSABA Ye, B CJly4yail Ha IIPOMEHH B CYETOBOJHATA IIOJUTHKA
ChbC 3a/1Ha laTa WIH IPEH3UNC/IeHHe ChC 3a/iHa [iaTa WIH Npekiacu(pUKanu, KOATO HMa ChIIECTBEH
edexT BbpXy HH(OPMANUATA B OT9eTa 32 (PHHAHCOBOTO CHCTOAHME KbM HAYAIOTO HA [IPEeaXOTHHIA
nepuon, JlpyxecrBoto TpAGBa Ja MPEACTABH OTYeT 3a (DMHAHCOBATA MOZHIUSA B Kpas Ha TeKyIIus
HEPHOA M HAYAJIOTO M Kpasd HA NPEAXOAHHA NepHOA. BrbIpexkm ToOBa, ¢ M3KMIOYeHHE Ha
OITOBECTABAHETO HA OIpeAieIeHa KOHKpeTHa HHpOPMAINs, He € 3ab/DKUTEHO B GeJIeKUTe KbM
¢uHaHCOBHA OTYET Na ce Pa3KpHBa NOAPO6HA MHGPOPMALUA 33 CTATHHTE B OTYETa 32 dunancoBoTo
CBCTOSHHE K'bM HaYaJI0TO Ha NPEXOAHUA NEPHOI.

» Hamenenune na MCC 16 IMOTH , MAaIUMHH U cbopbikeHuA (Luxbn Foguniun nonobpenus
2009-2011, U3/[@/ICHN TIPE3 Mai 2012 T.) - F3MeHEHHeTO NOsACHABA, Ye IPOLAYKTH KATo pe3epBHU
4acTH, peaepBHO oGopyABaHe H CEPBHU3HOTO 0GOpy/BaHe TpsaGBa fa Guuar npusHatu kato UMC,
KOraro Te OTroBapAT Ha onpeziesiennero B MCC 16 u B IIpoTuBeH ciry4aii Kato MaTepHaJieH 3arac.
ToBa nameHenue He e HMaJIO HIKAKBO BIMAHYE BHPXY (PUHAHCOBUTE OTIETH Ha JpyxecTBOTO.

 Usmenenue Ha MCC 12 Jlawbum BBPXY J0XOAa (M3[afeH IIpe3 AEKEMBpPH 2010 TI.) -
W3ameHeHHeTO NpeRocTaBA Npe3yMIIHs, e Bb3CTAHOBABAHETO Ha 6anaHcoBaTa CTOMHOCT Ha fazieH
aKTHB, H3MEPEH C IIOMOIITa Ha MOJ/ieJIa Ha ClIpaBeTHBaTa croiinoct B MCC 40 — MHBecTHIHOHHH
HMOTH, OGUKHOBeHO e Gbae, upes nponax6a. UsmenenusTa ¢buo BKirouBaT B MCC 12 HacoxkuTe
110 OTHOIIEHWE Ha HEAMOPTH3HUDPYEMH aKTHBH, IIPEAN ChAbpXaly ce B [TKP-21 (passacuennero e
ChOTBETHO OTMEHEHO). I3MeHeHueTo B/IK3a B I 33 TOAMIIHI MEpHO/H, 3aTI0YBALM HA WIH CJIe]
1 AHyapH 2013 r., mpuer oT Komucusra na EBponeiickus ¢bios Ha 5 10HH 2012T.

» IIpomenen MCC 19 Jloxomu Ha HaeTru Jauna (usgazeH mpes 10HM 2011) - OCHOBHHTE
H3MEHEHHA BKJIIOYBAT NpeMaxBaHe Ha "KOPHMAOPHHA IOLXOX', MonuGHUKaMA HAa CYETOBOJAHOTO
OTYHMTaHe Ha MAOXOAHTe IIPH HamycKaHe, NOAOGPABaHe Ha M3HCKBAHHATA 3a NpU3HABaHEe H
ONOBECTABAHE 3a IUIAHOBE 3a AeduHUpanHuM noxoaH. VsMeHeHHATa HelAT na ce MIOAIIOMOTHAT
[IOJI3BaTe/INTe Ha (PHHAHCOBHTE OTYETH na pasfepar mo-nobpe kak IUIaHOBeTe ¢ JepuHUpaHU
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Joxonu 3acAraT (UHAHCOBOTO CBCTOAHME, (HMHAHCOBUTE De3yJTaTM M IapUYHH [OTOIH Ha
IpyecTBOTO. Tean H3MeHeHus ca eDeKTHBHH 3a FOAMIIHM IIEPHOJH, 3allOYBaIllKd Ha/ WIN CJIef 1
sIHyapH 2013 T., npuets oT KomucusaTa Ha EBponeiickus cbio3 Ha 5 I0HH 2012T.

Jpy>ecTBOTO HsAMA J1a MOXKE Ja MPOABJIKK /]2 U3N0J3Ba "KOPUAOPHHUA NOAXOA" 3a IpU3HABaHe HA
aKTIOEPCKHTE IedayiOn 1 3ary6u. AKTIOepCcKHTe edasiOn U 3arybu ca MpenMeHyBaHH Ha IIPEOLIeHKH
¥ clefiBa fa 6paaT mpu3HaTH He3a6aBHO B Ipyrus BceobxBareH noxofl. Te He ce mpexsacuduIpaT
B nevuanbara wiu 3arybara npe3 cieasanu nepuoiu. EdexrsT oT TOBa Bce ollle He € U3MepeH
KOJIMYECTBEHO.

» IIpomenen MCC 27 UnauBnayaanu (UHAHCOBHM oTuyeTrH (U3/afieH mpe3 Mail 2011) -
[IpoMeHeHHAT ¥ CBC CMEHEHO HauMeHoBaHHMe CTaHIApT cera caMo pasmiek[a HM3HCKBAHUATA 3a
HHANBUAYaNHUTe (HHAHCOBH OTYETH, KOMTO ca A0 rojsiMa creneH 6e3 nuamenenue crpamo MCC 27
WnpuBuayanau ¢puHaHcoBH orderH. CTaHAAPTHT U3UCKBA IJIABHO, KOraTO AA/IEHO ApPYKECTBO
M3TOTBA UHIUBHAYTHN GHUHAHCOBU OTUETH, HHBECTUIMUTE B JbILEPHHU APYKECTBA, aCOLMUPAHH U
CBbBMECTHO KOHTPOJIHPAHH IIPEANPHATHA A CE OTIYUTAT WIH Mo ceGecTOHHOCT, M cbriracHo MCOO
9 (DUHAHCOBM MHCTPyMeHTH. TOH ChIIO Taka TpeTHMpa NPHU3HABAHETO Ha JIMBHUAEHTH, HAKOU
NPECTPYKTypHpaHus B JIpykeCTBOTO U BKJIIOYBA peAHlla H3UCKBAaHHA 3a OIIOBECTABAHE.

» Namenenune Ha MCC 32 duHaHCOBH MHCTPYMEeHTH (npexacrapsane Lluxwa Toguimxu
nono6peHus 2009-2011, U3AaJieHN NIpe3 MaH 2012 r.) - I3MeHeHHeTO NOACHABA, Y€ JaHBK BBPXY
JI0XOZla BBB BPb3Ka C paslpe/e/ieHUsI KbM IIPUTEXAaTeJIuTe HA HHCTPYMEHT Ha COOCTBEHHA KaITUTAal
¥ 33 TPaH3aKIMOHHUTE Pa3XOAH IO KalMTAJIOBA CJleJIKa, TPAOBa [a ce OTYMTAT B CHOTBETCTBHE C
MCC 12. Tasn npoMsHa He e Oka3aJia BIUAHHE BPXY (PMHAHCOBUTE OTUETH Ha JIpy>KeCcTBOTO.

* MC®O 7 ®PHHAHCOBU MHCTPYMEHTH: ONOBECTABAHUA — OTIIMCBAHE — B CHJIA OT 1 I0JIU
2011r., npuer or EC Ha 23 HoemBpu 201ir. — l3MeHeHuATa mnomoGpABaT M3UCKBAHHATA 3a
OINOBECTABaHEe CBBbP3aHU C IIPEXBBPJIAHETO Ha (PMHAHCOBU AKTMBHM U BJIM3aT B CHJIA 33 TOAMIIHHU
[IEPHOJHM 3amo4Ballld Ha/HIM cJie[l 1 I0JH 2011T., H3MEHEHHETO BOJY JI0 IIO-TOJIAMA MPO3PavyHOCT
[IPH OTYHTAHE Ha CJEJIKM C IPEeXBbPJIAHE Ha (PHUHAHCOBH MHCTPYMEHTH M YJI€CHABA pa3bHpaHeTo Ha
NIOJI3BaTe/IMTe Ha (PUHAHCOBHTE OTYETH OTHOCHO HM3JIaraHETO HA PUCKOBE IIPHM IPEXBLPJIsSHE Ha
(UHAHCOBH aKTHBH H edeKTa OT TAX BbPXy (PMHAHCOBOTO CBCTOSAHHE Ha JIpy»KecTBOTO, 0cOOGEHO B
oIy4ail Ha CeKIOpUTH3HpaHe Ha (PMHAHCOBH aKTHBH.

* MC®O 12 OnoBecTaBaHe Ha AAJIOBE B JAPYTH mpeanpuatusa (usgaged npes Maii 2011) —
HoBuaT cranpapr xomM6uHupa, oborarABa M 3aMeHs H3MCKBAaHUATA 3a OIOBECTABaHE Kacaellu
ABIIEPHH TPEANPUATHA, CBBMECTHH IPEIIPHATHA, aCOMHPAHM MPEANPUATHA ¥ CTPYKTYPHPaHH
npyxecrBa. Toit M3HCKBa AeTaiyIHO ONOBecTABaHe Ha MHMOPMalLMsA, KOATO JaBa BH3MOMKHOCT Ha
norpebuTesure Ha MHGOpPMAaLUA OT (GMHAHCOBHUTE OTYETH /A OLEHAT XapaKTepa M PHCKOBETe
CBbP3aHU C AJIOBE B IPYTH NMPEAIPUATHE, KAaKTO M eEKTHUTE OT Te3! AUIOBE BbpPXY GUHAHCOBATA
no3unmsA Ha JIpy>KecTBOTO, HETOBOTO (PMHAHCOBO CBCTOSHME W Mapu4yHuTe My noronu. MCPO 12
BJIM3a B CHJIa 3a OTYETHH IIEPHO/H, 3aMI0YBallly HAa WM CJie/l 1 IHyapH 2013 T.

* Uamenenna sa MCPO 7 ®PMHAHCOBH HHCTPYMEHTH: ONOBECTABAHMA - VM3MeHeHUATA
II03BOJIABAT HA UHBECTUTOPHTE /1a IPEOAOJIEAT PA3JIMYKATA B H3HCKBAHHMATA 32 KOMIIEHCHPaHe IpH
ot4yeTHOCT 10 MCPO 1 US GAAP u BbBeX/1a HOBH OIIOBECTABAHUA, KOUTO [IPEOCTABAT NMo-106pa
uHpopManuA 3a TOBAa KaK JPYKeCTBaTa CMEKYaBaT KPEAMTHHA PHCK, BKJIIOYMTEJHO K Ha
CBbp3aHuTe C ToBa obeaneueHud. Te BIU3aT B CHIa 32 FOAUIIHM [IEPUOIH, 3aTIOYBALIH Ha HJIH CJIe]l
1 AHyapH 2013T.

CrnenuuTe HOBH CTaHZAPTH, U3MEHEHHA M Pa3sCHEHUSATA, KOUTO ca 6mwnH usgagenn or CMCC (IASB),
HO Bce Ollle He ca B CIWIa 3a pUHAHCOBaTa TOAHHA, 3aM0YBAIlA Ha 1 AHyapu 2013 U He ca II0-PAHHO
npuetu ot ,OBepras Kanuran” AJl. PLKOBOACTBOTO O4YaKBa, e HOBUTE CTAHAAPTH, H3MEHEHHA H
pa3sAcHeHHATa, e GbAAT NpHETH B TOAMIIHMTE (PHHAHCOBM OTYETH Ha J[pPy’KECTBOTO, KOTATO Te
BJIM3aT B cwia. JIpy’»KeCTBOTO € OLEHWIO, KBAETO € Bb3MOKHO, IOTEHIIMAIHOTO Bb3JeiCTBHEe Ha
BCHYKH Te3U HOBH CTaHJApTH, U3MEHEHHs M Pa3fCHEHHA, KOUTO e ObaaT edekTuBHM 3a Gbaenu
nepuoaMm.
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H3amenennsa B MCC 32 ®uHaHCOBH HHCTPYMEHTH: NIPEACTABAHE

W3MeHeHunATa agpecupaT HECbOTBETCTBHA B TEKyIl[aTa NPAaKTHUKa [IPH IPUJIAaraHETO Ha KPUTEPHHTE
3a komneHcupade B MCC 32, ry1aBHO KaTo M3fACHABAT CMHCH/IA HAa "B MOMEHTA MMa 3aKOHHO IIPaBO
Ha KOMIIEHCHpaHe" M TOBa, Y€ HAKOM OPYyTHH CETHJIMEHT CHCTEMHM MOraT Ja ce CYUTaT 3a
€KBHMBAJICHTHH HAa HETEH CEeTHIMEHT. Te BAM3aT B CHJIa 3a FOAMIIHY IEPUOJH, 3alI0YBAIY Ha HJIH
cJIef 1 I0JIH 2014,

MC®O 9 ®PuHaHCOBH HHCTPYMEHTH (M37afieH NIpe3 HOEMBPH 2009 W peAaKTHPaH Ipe3
OKTOMBpH 2010) To3u cTaHAApT BHBEX/JA HOBH HM3HCKBAHHA 3a KIAaCH(pHUKAIMA H U3MEpBaHE Ha
(uHaHCOBH aKTHBH H (PMHAHCOBH IIACHBH, KAKTO U TAXHOTO OTIIHCBAHE.

MC®O 9 m3uckBa 3a BCHUKM IPH3HAaTH (DPMHAHCOBH AaKTHBH, KOMTO ca B obxsara Ha MCC 39
®HHAHCOBH HMHCTPYMEHTH, IIPH3HABAHETO M HU3MEPBAaHETO MM Jia Ob/ie IOCIEABAI0 OTYETEHO IO
aMOPTH3HPyMa IIeHa WIH CHPaBeJJIMBA CTOHHOCT. [10-ClIeIHaIHO JBITOBHUTE HHBECTULMH, KOUTO Ce
AbPXKAT B PAMKHTE Ha e{HH OH3HeC Mozies1, YUATO IeJl € 1a ChOHpa JOrOBOpHUTE MAPUYHH IOTOIM
KOHTO HMaT JOTOBOPHM IIAPWYHH IIOTOLH, KOMTO €a €IJMHCTBEHO IUIAIAHMSA HA IJIABHHUIA U JINXBA 110
[JIABHHIATa M HE Ca 3aKpHTH, OOMKHOBEHO Ce OIEHABAT N0 aMOPTU3HMpaHa CTOMHOCT B Kpas Ha
CJIe/IBAlIHTE OTYETHU IIepuoAH. Becuuky ocraHaIM JBJITOBH MHBECTHIIMM M KaIIUTAJIOBH MHBECTHITUH
Ce M3MEepBaT II0 TAXHATA CIIPaBe//IMBa CTOMHOCT B Kpas Ha IIOC/Ie/(BAIIIITE CYETOBOIHH IIEPUOJIH.

Haii-snaunresnuar edexr or MCPO 9, kacaem xiacupUKaumsITa ¥ K3MEPBAHETO Ha (PMHAHCOBHTE
IIaCHBH 3acAra OTYHTAHETO HA NPOMEHWTE B CIIpaBeUIMBATAa CTOMHOCT Ha GeacpoueH (PHHAHCOB
nacus (onpe/ieJIeHH 10 CIIpaBe/lyIvBa CTOMHOCT B IevasiGaTa Wi 3arybara) Ib/pKalla ce Ha IPOMEHH
B KPeJINTHUA PHUCK Ha TO3H nacus. Ilo-crienuanno, cpriiacio MC®O 9, 3a GUHAHCOBY IIACHBH, KOUTO
ca OIpe/ieJIeHH 1O CIPaBeJIMBa CTOMHOCT B mevanbara WM 3aryba, CTOMHOCTTa Ha NMPOMAHATA B
CIIpaBeJVIMBATa CTOMHOCT Ha (PMHAHCOBHSA NACHB, KOATO Ce AB/DKU HA IIPOMEHHTE B KPEAUTHUSA PHCK
Ha TO3H NAcHB Ce NMPU3HaBa B APYT BceoOXBAaTeH JIOXOJ, OCBEH aKO IIPH3HaBaHETO Ha edpeKTa OT
IIpOMEHHUTe B KPEAMTHU] PHUCK Ha MacMBa B JAPYT BceoOXBaTeH AOXOA e CB3[Afie WIH YBeIWdH
CYETOBOZIHO HEChOTBETCTBHME B nedanbara wiam 3arybaTta. IIpoMeHuTE B CIpaBeyIMBaTa CTOMHOCT,
OPOM3THYAINH OT KPeMTHUs PUCK Ha (MHAHCOB IIaCHB BIIOCJIEZICTBHE HeE Ce NPeKJacHHIUpaT B
nevanGa wiu sary6a. B momenra cbriacio MCC 39, nsnara cyma Ha OpOMAHATA B CHpaBeUIMBATA
CTOMHOCT Ha (UHAHCOBUA NMACHB ONpEJie/IeH 10 CpaBe/yINBa CTOMHOCT B Ieuaiba win 3aryGa ce
[MpH3HaBa B nevanbara Wik 3arybarta.

HsuckeaHuATa 3a OTIHCBAaHE CE 3ana3BaT II0YTH HenpoMeHeHH cbryiacio MCC 39.

MC®O 9 Biv3a B CHIa 32 FOAMINHY NEPHOAM 3aI0YBAILM Ha/ WIH CJ€Jl 1 AHyapH 2015 (I10-PaHHO
npwiarate e paspeleHo), Bce ome He e npuer or EC. PrkoBozersoTo ouakBa MC®O 9 za Guae
NPWIOXKEH OT JIpy’KecTBOTO B FOJMINHMTE (PMHAHCOBH OTYETH, KOTAaTO TOBA CTAHE 3abJIKUTEJIHO,
CBIIO Taxa, Ye MpHjIaraHeTo Ha HoBuA CraHAapT Ile MMa 3HauuTesIeH eeKT BbPXY CyMHTE OTYETeHH
IO IOBOA (HMHAHCOBHTE aKTHBM M (PHHAHCOBHTe ITacHBM Ha JIpyxecTBoTo. Bbmpeku ToBa, He €
YMECTHO JZa ce NpefiocTaBA pasyMHa NPUOJIM3WTENIHA OlleHKa Ha e(eKTa A0 3aBLPIIBAHETO Ha
JleTalIHHUA IIperJie,

KPMC®O 21 Taxcu e unrepnperamusa Ha MCC 37 IIpoBu3Hu , YCIOBHH 3a/b/DKEHHA H YCJIOBHH
axtuBd. MCC 37 ycraHoBsABa KPHMTEDHM 3a IPH3HABAHETO HA 3aXBJDKEHHE, €IHH OT KOMTO €
H3HCKBAaHETO NPEANPHATHETO Ja MMa CeralHo 3aAb/DKeHHA B PEe3YATaT OT MHHAIM CHOMTHSA
(u3BecTHO KaTO 3amB/DKaBamIO chOWTHE). PassAcHeHMETO moACHABA, ye IbJITBT, KOWTO IOpakiaa
3afb/DKEHME 3a IUIAIaHe Ha Takca, € OT JIEHHOCTHTE, OIHCAHH B CHOTBETHOTO 3aKOHOJATEJICTBO,
KOETO LeJH IUIallaHeTo. PasfAcHeHueTO ompesesiA, Ye HAIO3UTE HE Ce NPU3HABAT , aKO HAMA
HacToAmMoO 3aAb/DKEHHE 3a 3alUlalllaHe Ha JaHbKa KbM Kpas Ha IEPHOJA M Ce NPH3HABA, aKo
HacToALIO 3ab/UKEHHE 3a 3alllalllaHe Ha AaHbKa (Hajiora, TaKcaTa, PasiMYHH OT JAHLK BHPXY
A0X0Ja) CHIIECTBYBa KbM Kpasi Ha OTYETHHA Hepuo. JIpyxKecTBOTO c/ieaBa aa NPHU3HABA aKTHB , aKO
€ IIPEAIUIaTeHa TaKCa, HAJIOr , HO BCE OlIE HE PaslojaraT ¢ HaCTOAIIOTO 3a/k/IKEHHE 3a IUIAIIaHe.
To3u mpuHIMI ce Npwiara U KbM MeXAMHHHTE (HHaHCOBHM oTyern. KPMC®O 21 e B cmwia 3a
TOZIMIIIHA NNEPHOAH, 3aII0UBalH Ha HIIH i€l 1 AHyapH 2014.
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OnoBecTaABaHHA 33 KOMIIJIEKTA Q)HHaHCOBl/I oTYeTH

II'b1HUA KOMILIEKT GUHAHCOBH OTYETH, BKJIIOYBA CJIEAHUTE KOMIIOHEHTH:
* OT4YeT 33 PUHAHCOBOTO CHCTOAHHE KBM Kpas Ha EpHOJIa;
* oT4er 3a nevasnbara wiu 3arybara ¥ Apyrus BceobXBaTeH JOXOJ 32 1epuoaa;
* OTYeT 32 IPOMEHHUTE B cOGCTBEHNMsA KAIIUTasI 32 IEPHOJA;
* OTYET 3a IAPHYHHTE ITOTOLH 32 IIEPHOAA;
¢ TOACHUTEJHH NDHIOXKEHWA, NPeACTaBAABamy o6oblueHre Ha NO-BaKHHTE CYETOBOAHH
TIOJIMTHKH | IPyTa HOACHUTE/IHA NHGOPMAIUA, CDAaBHUTEIHA MH(POPMAIMSA 10 OTHOIIEHME
Ha IPEAXOAHUS NEPUOA; U
* oOT4er 3a pUHAHCOBOTO CHCTOAHHE KBbM HAYaIOTO Ha Haii-paHHUA CPaBHHTEJIEH IIEPHOJ,
koraro JIpykecTBOTO IpHuJiara CUeTOBOAHA IIOJIMTHKA CbC 3ajHA JIaTa HIIH IIpaBH
NIPEH3YHCIEHHEe CBC 3a7HA JaTa Ha CTaTHH B CBOMTe ()MHAHCOBH OTYETH, MM KOTaTO
npexiacuUIHpPa CTaTHX B CBOUTE (PMHAHCOBH OTUETH.
IIpencrasAar ce c eqHAKBO 3HaYeHHE BCHYKH (DHHAHCOBH OTYETH B IIbJIEH KOMIUIEKT OT (uHaHCOBH
OTYETH.
M360opbT Ha PHKOBOACTBOTO € Aa MpPEICTAaBM eAMH OTYeT 3a mevaibara HWim 3arybaTa u Jpyrus
BceoOXBaTeH OXO/,

PbKOBOAICTBOTO € M3Gpasio Na mpencTaBM KOMIIOHEHTHTe Ha Apyrus BceobXBaTeH J0XOJ Ipenx
CBBLP3aHHUTE JAHBYHH edeKTH. JlaHbka MeXJy KOMIOHEHTHTE € pasnpesesieH MeX/y Te3H, KOUTO
6uxa MOIVIM BIOCJIEACTBHE A2 GbaaT npexnacnHUNpaH B pasfiesla Ha edasnbaTa Win 3arybata, u
Te€3H, KOMTO HAMA BIOCJIEACTBHE a GbAAT npexaacuHIMPaHu B TO3M Pases.

HOoIycTHMO a/ITepHATUBHO TPETHPaHe

B ompezenenu crysan, MC®O no3BosfABa HOBEYe OT €IHO BH3MOXKHO CYETOBOJHO TPETHPAHE Ha
onpeZiesieHa cAieika Wik cbOurTre. Jlunara, H3TOTBAMM (PHHAHCOBUTE OTYETH, TpabBa na n3Gepart
TOBa TPETHPAHE, KOETO Hai-TOYHO CHOTBETCTBA Ha IeHHOCTTa Ha Jipy>KecTBoTO.

Cernacio MCC 8, or JIpy»ecTBOTO ce M3HCKBAa Aa noxGepe M fa mpUiara CBOMTE CYETOBOMHH
TIOJIATHKH [OC/IE/IOBATEIIHO 3a IOAOGHUTE CAEIKH W/ WK 32 APYTH CHOMTHSA M YCIOBHA, OCBEH KOTaTo
Aanes MCPO KOHKPETHO H3HCKBA WM O3BOJIABA KATETOPH3AIHS Ha IIO3WIIUHUTE, 32 KOUTO MOTraT Aa
(2 NOAXOAAIN DPas/IMIHM HOJMTHKM. Korato mamen MC®PO wu3mckBa WIH IO3BOJLIBA TaKaBsa
kaTeropusauus, 3a BCAKA €Ha OTAEJIHA KaTeropHs ce IOAGHpA M IOCIEN0BaTeTHO ce Ipuiara Hai-
TOAXO/ANATa CYeTOBOAHA monuTHKa. Ilopagm ToBa, cien kato Beue e u3BpaHo HAKOe OT
ATTEPHATUBHATE TDETHPAaHUA, TO Ce NpEBPBIIA B CYETOBOJAHA NOJMTHKA W TPAGBA na Gbie
Toc/ieRoBaTeIHO MprtaraHo. Ilpomeny no cueroBonHara monuTHka Tps6Ba Aa ce H3BBPIIBAT CAMO
KOraTo TOBa C¢ H3UCKBA 110 CUJIaTa Ha CTAaHJAPT WIM ThJIKyBaHe, WIH aKo, B Pe3y/ITaT Ha IpOMsHATa,
BBIOPOCHUTE GUHAHCOBH OTYETH L€ IPEIOCTABAT O-HALEH/IHA 1 peJieBaHTHA HHPOpMAaIHs.

B Hacrosmara my6imkamus, korato MCPO faBa BB3MOXKHOCT 3a n36op, JlpyxecTBoTo BH3npHEMa
€AHO OT BE3MOXKHUTE TPETHPAHMsA, 2 HIMEHHO TOBA, KOETO € HaH-IIOAXO/AIIO 3a obcrosTesncTpaTa, B
KOMTO ce Hamupa. B kOMeHTapa ce ommcBa MOZPOGHO KOsl e w3GpaHaTa HOJIMTHKA, KaKTO H
TPHYMHUTE 33 TO3H M300p, M Ce NPEJCTABAT HAKDATKO DAZIMKUTE B HM3VMCKBAHHATA OTHOCHO
OITOBECTABAHMATA.

PuUHaHCOB 0630p OT PHKOBOACTBOTO

B nomrbiHenwe KbM (pUHAHCOBHTE OTYETH, MHOTO NPENTIPUATHA NPEACTaBAT QHHAHCOB 0630p OT
pbkoBoacTBoTO. B MC®O HsAMa usmckBaHe aa ce IpEACTaBA TakaBa MH(QOpMaIMA, Makap ye
naparpa¢ 13 or MCC 1 chabpiKa KpaTKO ONMCAHHE Ha TOBA, KOETO MO Ja 6b/ie BKIIIOYEHO B efVH
rogumen powsiaz. Ilpes nexemspm 2011 r. ChBETHT MO MEXIYHAPOAHU CYETOBOAHH CTaHJAPTH
(CMCC) nanane MCPO Usnosxenue 3a npakTHKaTa - KomenTap Ha ppKkoBosCTBOTO, KOiiTO oueprasa
€AHa MHMPOKa, HeoOBBLP3BaIlla paMKa 3a HPEACTABAHETO Ha KOMEHTapa Ha pPBKOBOICTBOTO BBB
BPB3KA C GHHAHCOBUTE OTYETH, M3TOTBEHH B ChoTBeTcTBHe ¢ MCDO. Axo ApyxecTBoTo pemn ga
CIE/IBA yKa3aHMATA, CBABPXKAINM ce B M3OXEHHETO 3a IpAaKTHKATa, TO PBKOBOJICTBOTO ce
HacbpyaBa fJia OGACHHM CTENEHTa, B KOATO e GHIO C/IeIBaHO Usnoxennero 3a mpaxTukara.
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W3ssBnennero 3a croTBeTCTBHE ¢ M3/10XKeHHETO 3a NPaKTHKaTa ce AOIyCKa CaMo, aKO BLIPOCHOTO
H3anoxenne e OWI0 ceiBaHO H3LAIIO.

Copabpxanuero Ha PuHaHCOBUA 0630p OT PBKOBOJCTBOTO C€ OIPEE/S OT MECTHHM M3MCKBAaHHUA Ha
nasapa M OT BBIPOCHTE, KOMTO ca crnenuduynu 3a JgaseHa opucaukiud. Ilopaau Tosa,
HIpyxecrBoro He e npexacraswio ¢puHAHCOB 0630p OT PBKOBOJACTBOTO, a TOAMINEH AOKIAZA 3a
JeiiHOCTTA.

3. 1. HHeecmuyuoHHU umMomu

Kato nnBecTuniHOHHM UMOTH cbr1acHO MCC 40 ce oTunTaTr 3eMH U/WIH Crpajiy, KOHTO Ce JIbPKaT
C I1eJ1 IIOJTy4YaBaHe Ha IPUXOAM OT HaeM WJIH 32 YBeJIMYaBaHe CTOMHOCTTA Ha KalluTaa.
HpyecTBOTO He OTYMTA yYacTHe B MMOTH, JbPXKaHH I10 Oll€PATHBEH JIM3WHT, KaTO HHBECTHILIMOHHH
HMOTH.

VI HBeCTHIIMOHHHTE HMOTH Ce OLIEHABAT IMbPBOHAYAIHO IO LieHa Ha NpumobuBaHe, KOATO BKIIOYBA
M Pa3XOAMTe II0 C/leIKaTa 3a NpuAaoGuBaHe.

Cren rbpBOHAYAIHOTO IPU3HABAHE HHBECTUIMOHHHUTE UMOTH Ce OTYMTAT 10 MOJIeJIa Ha [IeHaTa Ha
npupobuBane. OueHABAT ce 0 LeHa Ha NpHAOOMBaHe HaMajieHAa ¢ BCHYKH HaTpyNaHHU
amMopTH3aUUM M 3arybu or obesneHka. Cef IMbPBOHAYaJIHOTO NPH3HABAHE HMHBECTHIIMOHHHTE
HMMOTH C€ OIIEHABAT B ChOTBETCTBHE ¢ M3uckBanuATa HAa MCC 16 3a T03Hu Mozell.

AmoprH3aius ce HaYHCIIABA, CAMO aKO aKTHBBT € OLeHEH 110 cefecTOMHOCT (HO He U aKo e 3alucal
1O CrpaBeJJIABa CTOMHOCT) M Ce M3YHC/IABa Ha 6a3aTa Ha KBOTH OTpa3sBallli OCTABAILIMSA [OJe3eH
JKHBOT Ha aKTHBa.

Onucanne Ceabpxanne

3emu vV VIHBECTHLMOHHHTE 3eMH, IbpKaHH ¢ LeJ JOXOAM OT HaeM
H/HIH ¢ eJl GBbAeIo 3HAYUTENHO YBEeIMYEeHHe Ha CTOHHOCTTA,
Ce OLEHABAT OTJAEJHO, AOPH aKO ca 3aKylleHH 3aeQHO CbC
crpagu. I[Ipun mnosioxkeHHe dYe e npuero, 4Ye 3eMATa HMa
HEOrpaHWYEeH II0JIe3eH JKMBOT, TA He MNOIJIeXH Ha
aMOpTH3aIUsl.

v 3ems, npurexasaHa 3a HeollpeJieJIeHO MTOHACTOAIIEM GhAerno
H3I10JI3BaHe (aKo He e OIpeJIesIeHO, Je 3eMATA e Ce M3M0JI3Ba
WIH KaTo IMoJ3BaH OT CcOOCTBEHMKa MMOT, WIH 3a
KpaTKOCpOYHa mpoaax6a B xona Ha obuuaiiHarta AeHHOCT, ce
CUMTa, Ye 3eMATa Ce€ IMpHUTeXaBa 3a YyBeJIMYaBaHe Ha
CTOMHOCTTA Ha KallMTaIa);

CoriacHo wi.20, an.1 or 3[CHIl umorute Ha JICUI] crexsa ma ce OIIEHABAT B Kpas Ha BCAKA
TO/iMHa DM HACTBIIBaHE HA IPOMAHA C ITOBEYe OT 5 Ha CTO B MHAEKCA Ha IIEHUTe Ha HeABHKUMHUTE
HMOTH WIH B HMHAEKca Ha uMHQuanua onpeneieH or HCU. IlpencraBaHeTo Ha OLIEHKHUTE BbB
($UHAHCOBHA OTYET € KaTO IPUXO0A/Pa3xofiM 32 HHBECTHIIMOHHHUTE HMOTH.

KBM 30.06.2014r. HAMa IPOMsAHA C HAJ| 5 HA CTO B MH/JEKCA HA LEHUTE HA HENBIKMMHUTE HMOTH U
HHJIeKCa Ha MHQJIaIUATA.

3. 2. PMHAHCOBM HHCTPYMEHTH

duHAHCOB HHCTPYMEHT € BCEKH ZIOTOBOP, KOUTO nopacna GHHAHCOB aKTHUB 3a JaJICHO JPYKECTBO H
¢uHAHCOB MACHB WIM KANHUTaJIOB MHCTDYMEHT, 3a JIPYTO JPYXKECTEO. Jpy>kecTBOTO mpH3HaBa
GHHAHCOB aKTHB WK (HHHAHCOB IIACHB B OTYeTa 3a GMHAHCOBOTO CHCTOSTHHUE, KOTATO CTABA cTpaHa
10 ROTOBOPHUTE YCJIOBHA Ha (MHAHCOB MHCTPYMEHT.

PHHAHCOBUTE AKTHBHU M IIACHBH Ce KJIaCH(HIMPAT ChIVIACHO U3MCKBaHMATa Ha MCC3g.

IIpy IrbpBOHAYAIHOTO NPU3HABAHE HA (PHHAHCOBHMA AKTHB MM (DHHAHCOBHA TIACHB, JpyXecTBOTO
TH NpH3HaBa IO CIPaBE/UVIMBATA MM CTOMHOCT, IUIIOC, B CJIyuyad Ha (PMHAHCOBH AKTHBH HJIH
¢uHaHCOBM NACHBH, KOMTO He Ce OTYMTAT IO CIPABE/JIMBA CTONHOCT ¢ NPH3HABAHE B OTYETA 33
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AOXOJJHUTE, TPAH3AKIIHOHHHTC Pa3xoAH, KOHTO C€ OTHACAT AUPEKTHO KbM npmxoGnBaHe'ro HJINA
H3JaBaHETO HaA Q)HHaHCOBI/I aKTHBH WIH (I)PIHaHCOBPI IMaCHBH.

HpyxectBoTo Kaacuuupa puHAHCOBUTE CH aKTHBH CJIefi IITbPBOHAYAIHOTO MM IIPU3HABaHE U B
Kpasd Ha BCEKM OTYETEH IIepHOJ, Npepasriexzia KiacHubukanuara Ha (mpexiacuduiupa) Te3u
aKTHBH, 32 KOMTO TOBA € I03BOJIEHO ¥ YMECTHO.

PenosHuTe MOKYNIKM MM MpoAaxOu Ha PHHAHCOBH aKTHBM ce IIDU3HABAT HA AaTaTa Ha ThPryBaHe
(cmesxata), T.e. Ha ataTa, Ha KOATO J[py»eCTBOTO ce € aHTaXKMPaJIO Jia KylM MJIH IPoJaJie aKTHB.
PeoBHHTE NMOKYNKH HJIH NPOAAKOH ca NOKYNKH HIH NPOJaXOH Ha PUHAHCOBH aKTHBH, YHHTO
YCIOBHA M3HCKBAaT NPEXBBPJIAHETO Ha aKTHBA Npe3 IEPHOA OT BpeMe, YCTAaHOBEH OOMKHOBEHO C
HOpMAaTHBHA pasnopenba WK JeiicTBalla NPaKTHKA Ha CHOTBETHHS masap.

THProBCKH M APYTM B3€MaHHUA U KPEANTH

Kato KPEANUTH U B3€MaHHA ce macnd)nunpa'r (bKHaHCOBK aKTHBH, KOUTO HE Ca J€PpUBATH U HMAaT
¢chnpann WJIH OIIPENE/IAEMH IVIAINAHNASA, KOUTO He Cé KOTHUPAT Ha aKTHBEH I1a3ap, ¢ H3KJIIOYEeHHe
Ha:

a) T€3H, KOUTO JIpy»KeCTBOTO BBb3HaMepsABa Jla NpOAaje He3abaBHO WIHM B GIU3KO
6paeme, xouto me Gbaar KIacHOHIMPAHH KAaTO AbP/KAHM 33 ThpryBaHe M Te3H,
KouTO JIpy»KeCTBOTO OIpe/iesif IpH I'bPBOHAYAJIHOTO IPU3HABAHE IO CIIPaBeJIMBA
cToliHOCT B nevasibaTta wiu 3arybara;

6) Te3H, KOUTO JIpy’KeCTBOTO OIpejeJiA KaTO Ha pasIOJIOXKEHHe 3a mpojaxkba mpu
II'bPBOHAYAJIHO IIPH3HABaHe; WIH

B) TE3H, IIPDH KOWUTO MABPXKATCJAT MOXE Ja HsAMa BBb3MOXXHOCT Ja BDBH3CTAHOBH B
SHAYHUTEJ/IHA CTEIIEH LfAaTa CH NObPBOHAYa/IHA HMHBECTUIHA, C U3KJIIOUYEHHE Ha
CIIy4YaHTe, B KOUTO IIpPHYMHATA € BJIOIIAaBaHE HAa KPEAUTHOTO Ka4yeCcTBO, H KOHTO Ce
Knacn(buunpa'r KaToO Ha pa3mnoJIoXXeHue 3a npouaxcﬁa.

IIbpBOHaYaJIHO Te3M B3eMaHHA H KpeAWTH Ce OLEHABAT 1O ceGecTOHHOCT BKJIIOUBAILA
CIIpaBe//INBAaTA CTOMHOCT Ha IOAJIEXKAINOTO 32 IOJyYaBaHEe M CTOMHOCTTA Ha paxoaure Io
caeJIKaTa.

Kpenurure ¥ B3eMaHHsATa, KOUTO ca ¢ (UKCHPAaH Majfiex ce OTUMTAT IO aMOpTH3HpaHaTa HM
CTOHHOCT.

Cnen TbpBOHAYAJIHOTO IIPH3HABaHE KPEJAMTUTE H B3eMaHHATa KOUTO ca 6e3 duxcupan magex ce
OTYUTAT IIO ce0eCTOMHOCT.

Karo aeirocpounu ce xiacuuuupar B3eMaHusa, KOUTO ca ¢ GUKCHPAH MafeK U OCTaThueH CpOK
J10 majie’xa HaJl eflHa FOAMHA OT JaTaTa Ha Iajiexa.

KaTo KpaTKOCpOYHH ce KiIacH(PUIUPAT B3eMaHUA, KOUTO Ca;
Y 6es pukcupan nazex;

¢ ¢ukcupaH mafie;k M OCTaThueH CPOK O Majexka MO eQHA COAMHA OT [aTaTa Ha
¢$unancoBuA oTUET;

Pasxommu 3a %uemn OEepHOJAH - IPEAIUIATEHUTE Da3XOAHM, KOHUTO KACAAT CJIeABAIM OTYETHH

[IEPHOAM Ce NMPEJCTABAT KaTO aBAHCOBO NPEBEJEHH CYMH Ha AOCTABYMIIM U C€ BKJIOYBAT BbB
B3€MaHHATA OT KJIHEHTH M JOCTABYHIH.
IIpaBu ce pasrpaHUYeHHE MEXAY:

- ThproBckM B3eMaHHsA AWDKAME B DAMKHTE Ha 120/180 AHM OT 1aTaTa Ha DaKTypaTa;
- ToproBcku B3emMaHHA ABWDKHMM CJle[i W3THYaHe Ha 120/180 IHM OT fAaTara Ha

daxrypara.
B ropBuA ci1y4aii Te ce MOCOYBaT 0 HOMMHAJIHA CTOMHOCT, KOSITO Ia MO3Ke /1a Ce YA0CTOBEDH, 32 Aa
Ce OIIpeJIeJIAT €BEHTYJIHUTE 3aryOH OT JIOIIHM JbJITOBE.
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“AmopTu3upyemarta CTOHHOCT” Npe/CTAB/IsABa 'bPBOHAYAIHATA CTOMHOCT HA AKTHBA, HAMAJICHA C
H3IUIATEHHUTE CYMHU K 00€3IeHKHTE 3a JIOMIN ABJIT0BE, IMCKOHTHPAHH /IO HACTOAINATA MM CTOHHOCT
C peaJieH JIMXBEH NPOIIEHT.

Tasu onieHKa B IO-TOJIAMA WIH B [I0-MaJIKa CTCIICH CBBIAJIa C OYaKBaHATa peaIn3upyeMa CTOHHOCT.

Onucanue Coabpikanne

TeproBexn  B3emanus | BaeMaHus, IDKHMY OT KJIMEHTH, B3eMaHHA OT KJIMEHTH 110 CMETKH,
(AB/KHEMM B CPOK 10 12 | MEHATEJIHULHY, CKOHTHPAHH CMETKM, KHIDKA 32 HHKAacHpaHe U T.H.,
Mecena) GaxKTypu U KpeIMTHH H3BECTHs, KOMTO IIPEJCTOM Jia Ce W3Iajiar,
HaYHCIEHH NPUXOJH, NPECPOYEHH THPrOBCKH B3€MaHHsA, B3eMaHHUA
[I0 CMETKH, MEHHTEJHHUId M Ha4YUCJIEHH I[IPUXOAH. BCHUKH
ropen3OpoeHHr HETHH OT IPOBU3HMH 34 JIOIIM M CHbMHHUTEJIHH BJIOBE
H IABDKHMH B DaMKHTE Ha 12 Mecena JIef Kpas Ha OTYETHHUA
IIEPHOA.

3. 3. IlapuuHu cpeacrsa

[TapuynuTe cpencTBa ¥ IapUYHM €KBUBAJIEHTH BKJIIOUBAT MapHYHHU CPeACTBa B HaHKH, CbOTBETHO B
JIEBa M BBB BaJIyTa.

ITapuynHATE €XKBUBANIEHTH Ca KPAaTKOCPOYHH, JIECHO 0GpaTHMH BHCOKOJIMKBUIHH BJIOXKEHHUA, KOUTO
CBhABPKAT HE3HAYMTEJIEH PUCK OT IIPOMAHA B CTOHHOCTTA HM.

Te ce npeACTaBAT 110 HOMHHAJIHA CTOHHOCT.

Onucanue Ceabpikanue

BankoBu M nomieHckn |Canjga 1o 6aHKOBHM paslulalIaTeSHU CMETKH ¥ CMETKH B
AENMO3UTHU CMETKH Uy’KAECTPAaHHA BAIYTa, BKIIOYHTENHO HATPylaHa JIMXBa M GAHKOBH
TaKCH, OTHACAIK Ce 3a INIepHofia, JOPH aKO Ta3u HHPOpPMAIMsA
¢burypupa B nocieapamy 6aHKOBH U3BJICUEHHA

3. 4. CoGcrBen kanurana

Excnar Umoru AZICUI] e cp3gameno KaTo aKIIHOHEPHO JIPYKECTBO ChC CIENMAIHA HHBECTUIIHOHHA
eI, yupeaeHo € no peaa Ha THProBcKHA 3akOoH M 3aKOHAa 3a JIPY)KeCTBAaTa ChC crieruasHa
uHBecTnnuoHHa ues (3ICHUII). Ilpeamerst My Ha AeiiHocT e OTPaHUYEH CaMO /IO CEKIOPHTH3AIUsA
Ha HEJBHXMMH HMOTH B Pemybimka Bbirapusa. OCHOBHMAT KamuTay Ha ApY:KecTBaTa ChC
CnennHaJHa HHBECTHIIMOHHA LieJl He MOXe Aa Ob/le Mo-MarbK OT 500 XML JIB. U ce Habupa camo or
TapUIHH BHOCKH, KOETO € M3IIHIHEHO OT APYXKECTBOTO. AKI[HOHEPHUTE OTTOBAPAT 33 3aIB/IKEHUATA
Ha Ipy?KECTBOTO A0 pa3Mepa Ha CBOETO aKI[MOHEPHO Yy4acCTHE B KalMTaaa H MOTaT Aa IpeTeHupar
BDPBIIaHE Ha TOBa y4yaCTHe CaMO B MNPOHM3BOACTBO NO JIMKBHAAIHA HJIH HEChCTOSTEIHOCT.
AKUHOHEDHHAT KaIUTaJI € OIleHeH II0 HOMUHAJIHATA CTOHHOCT Ha HU3aJICHUTE aKLHH,

Cnenxvre, ¢ KOMTO NHpH cnasBaHe Ha CHEHHUAJHHTE HM3UCKBAHMS Ha 3/ICHUL] apyxecTBOTO
HHBECTHDA B HE/IBIJKAMM HMOTH, C2 HOPMAaTUBHO 3alllUTEHU OT IpeIABABAHETO HA MCKOBE 3a
HHINOXKHOCT MJIM 3a OTHOCHTE/IHA HEeAEHCTBUTENHOCT II0 OTHOIIEHHE Ha KPENUTOpUTE Ha
NIpozaBa4yKiTe Ha MMOTHTE, B CJIydauTe, KOraTO 3a HAKOM OT TAX ce OTKpHE IPOU3BOJICTBO 32
HEeCBhCTOATEJIHOCT.

CobriacHO M3HCKBaHUATA Ha THProBeKusA 3aK0H APY€CTBOTO (opMupa peseps - “hond Pezepeen”
3a CMETKa Ha Cpe/CTBaTa, NOJyJYeHH HaJl HOMHHAJIHATA CTOMHOCT Ha aKIHHTe IIPH U3/IaBaHETO UM
(mpemueH peseps).

Ilopagu craTyra Ha Apy>KeCTBOTO, KaTo aKIIMOHEPHO APY>KECTBO CHC CIIENHUAIHA MHBECTHIIMOHHA
O€eJ1, TO HAMA 3aKOHOBO 3a/Th/DKEHHE 32 pas3npe/ie/iaHe Ha 10% oT mewanbaTa 3a rOAMHATA 3a doHg
PesepBeHn, KaKkTo ocTaHa/INTe aKIMOHEPHH APYXECTBa, U He IPaBH TAKOBAa pasIpe/iesIeHHe.
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3. 5. lleuanb6a mu 3aryGa 3a nepuoga

Beuuky NpuxoAHY ¥ PasXoAHM CTAaTHHM, MIPU3HATH 3a IEpPHOJA, CJIeABa a ce BKJIOYAT B 3aryla,
OCBEH aKO CTaHJapT WM passacHenne or MCPO usucksaT Apyro.

3arybara e obIara cymMa Ha IPUXOAUTE MHHYC PasXoZIUTe, KATO Ce€ M3KIIOYBAT KOMIIOHEHTHTE Ha
ZApYT BCeOOXBaTEH AOXO/,.

3. 6. JloxoaH Ha aKUUA

OcHoBHuAT foxoa/(3ary6a) Ha aKIMA ce U3YMC/IABA KATO HETHATA nevyan6a/(3aryba), noasiexaua
Ha pasmpe/ie/leHHe MeXIy [pHTeXaTeJidTeé Ha OOMKHOBEHM axKUHMH Ce pasAeJd Ha
cpeAHonpeTerjeHusA 6poi akIUH 3a NepHoza.

ZIOXOI['I:T Ha aKIMA C HaMaJleHa CTOMHOCT Ce M3YHC/IABa KaTo OCHOBHHAT AOXO/J Ha aKIUdA U ce
KOpHrapa Taka, 4ye Ja ce B3eMe IIPEABUL H3JIaBaHETO HAa HOBHU AKIIMK N JaHbYHHA e(bex'r oT
IUIaIaHe Ha AHBUACHTHTE WIH JIMXBH IIPH YC/I0BHE, Y€ BCUYKH IIpaBa 3a HaMaJIsABaIllU OIIHUU H
ADPYTH HAMaJIABaINy NOTEHIHAIHH OOHMKHOBEHH AKIIUH 6'bI[aT YIOpa’KHeHH.

3. 7. Paaxoamu

JIpy»eCcTBOTO OT4UTa TEKYIIO Pa3XOJMTe 3a AEHHOCTTA 10 MKOHOMHYECKH e/IEMEeHTH H CJIeJ] TOBA I'H
OTHacA MO (YHKIMOHAIHO NpeAHA3HAuYeHHe ¢ LesJ (GOpMHpaHe pasMepa Ha pPa3XOHHTE IO
HanpasBJieHuA W JedHocTH. [IpU3HaBaHETO Ha pa3XoAM 3a TEKYIUMA NEPHOJ Ce M3BBLPLIBA IIpH
HaYHMC/IABaHE HA CbOTBETCTBAIIMTE UM IIPHXOH.

Pasxozure ce oTyMTaT Ha NPMHUMIA HA TEKyIlO HAaYMcIsBaHe. OIEHABAT ce IO CIIpaBeJINBaTa
CTOMHOCT Ha ILIaTEHOTO WJIM Ha IPEZACTOAIOTO 3a IUTAIIAHE.

O61mu 1 aAMHHHCTPATMBHM Pa3XoaH
Tasn pasxojiHa KaTeropus BKIIOYBA BCHYKH Pa3XO/H OT O6II ¥ a/MHHHCTPATHBEH Xapakrep.

Onucanne Chabpikanne

Pazxonu 3a ycayrun Tyx ce BKIIOYBAT Pa3XOAH 3a KOHCYJNTAHTH M BHLHIIHU
CHTPYAHHUIM (32 aAMUHUCTPATHBHY W NPABHH YCJIYTH, 3a
Bb3HATPXK/EHHA HAa JHMDEKTODH M OOUTOPH IO
HETPYZOBH NPAaBOOTHOMIEHHMSA, 3a HNOAAPHKKA M Ap.), 32
KOMyHQIHH YCIYTH OT o6m  xapaktep (Tok, Boja,
OTOIUIEHME, TEJIEKOMyHHKaluM). BriiousaT ce cbmo u
PasxonuTe 3a yCJIyTH, KOMTO He BJIM3aT B I'bPBHA MapiK
(pasxomy 3a CIeIMIMA OT OTOPU3MDAHH TDPETH CTpaHH,
Pasxolu IO MHUTHHYECKH OIEpPAaTOPH H Ppa3XOAH 3a
YY»KZIeCTPaHHH OUCH U KOPECIIOHEHTH).

3. 8. Ilpuxoau

IIpuxoa oT npoaa:k6a Ha CTOKM
IIpuxon or mpoxax6a Ha CTOKH ce IPH3HaBa BbB (PHHAHCOBHAT OTYET 33 BCEOGXBATHUSA JI0XO/ Ha
Aarata, Ha KOATO CTOKUTE Ca IOCTABEHH HAa KJIMEHTA U MPaBOTO Ha COGCTBEHOCT € NpPeXBbPJIEHO.
Ilpuxopn e cnpaBezuIMBaTa CTORHOCT Ha MOJIyYEHATa WIH IHHKHMATA npecTanus 3a CTOKUTEe, HeTO
OT TBPrOBCKM OTCTBIIKM U JAaHbIM (T.€. JaHbK 106aBeHa CTOMHOCT) upu npoaaxbara.

Taxcu 3a O6cay:xBane
Takcure 3a o6cyxBaHe ce NpU3HABAT IIpe3 IEPHOJA Ha JoroBopa 3a obGciryxKBaHe.
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Cnopa3dyMeHHA ¢ MHOKECTBO €JIEMEHTH
IIpu HaKom obcTOATEIICTBA, IPOAYKTHTE CE MPOABAT B €HO C APYTH JOIBIHUTEIHY eeMenTH (,B
naker”). [TakeTbT 61 MOI'BJI Ja BKJIIOUBA €/IMH HWIH HAKOJIKO OT CIEIHATE eJIeMEHTH: obcityxBaHe,
MHCTaIanusA, GbAEIN0 TEXHHYECKO IO0GPEHHe I APYTH KOHKPETHH 3a C/Iydasi eJleMeHTH. B Tean
CTyyad, KpUTEpHHTe 3a IPH3HABAaHE Ha NPUXOJ OIHCAHH IIO-TOPE Ce NMPHJIaraT KbM AeJIMMUTE
KOMIIOHEHTH B I1aKeTa, 3a /]a OTPA3AT CHIHOCTTA Ha CeJIKATa.

IIpuxoau OT AUXBH
Ilpuxopu oT nuxBH ce MpH3HABAT NPONOPLMOHAMNHO 3a HEPHOAA IO METoAa Ha edexTUBHATa
JINXBA.

IIpuxoau OT Bh3HArpaKACHUA 3a IpaBa
IIpuxoan ot QpuxcHpanu BB3HArPaXK/AEHHUs 3a NpaBa Ce MPU3HABAT CHIVIACHO CBABPKAHUETO Ha
CBOTBETHOTO CIIOpa3yMEHHe, Ha JIMHeiiHa 6a3a 3a IepHO/Ia Ha HOA JIMIEH3HOHHOTO CIIOPasyMeHHe.
Br3HarpaxkieHuATa 3a NpaBa CBBP3aHH C IPOJAXKGH Ce IPU3HABAT B Hevanta win 3aryba, Korato
IIPOJYKTHTE Ca IPOAAZCHH OT MOJIyJaTesid Ha JIMIeH3a.

3.9. DPUHAHCOBH NPHXOAM M Pa3XoaHu

duHAHCOBHTE MPHUXOAM BKJIIOYBAT MPUXOAM OT JIUXBH 110 HWHBECTHPaHM cpeicTBa ( BKIIOYHTEIHO
MHBECTHIIMH, Ha PA3IOJI0XKEHNE 3a Mpofax6a), IPUXOAH OT TUBHUAEHTH, Nevyanba oT mpoxax6a Ha
QHMHAHCOBH aKTMBH Ha PaslOJIOXKeHHe 3a NpoAaxGa, IPOMeHH B CIpaBeJl/INBaTa CTOMHOCT Ha
(GHMHAHCOBM aKTMBM OTYHTAaHM O CIPaBe/JIMBa CTONHOCT B meyanGata Wik sarybaTta, neuan6a ot
Onepaunu B 9yXKAeCTpaHHA BajyTa, MPU3HATH KaTo mevanbu u 3arybu. ITpHUXOA OT JMXBM ce
IpM3HaBa B MOMEHTAa Ha HAYMCIABAHETO My IO MeTOZla Ha edeKTMBHata Jmxsa. Ilpuxoz or
AMBUJIEHTH C€ NPH3HABA Ha JIaTaTa, Ha KOATO € YCTaHOBEHO NPaBOTO Ha Jlpy»ecTBOTO Aa IIOJTy4H
IUIAIIAHETO, KOATO B CJIy4as Ha KOTHPAHU LIEHHH KHIKA € JaTaTa, cJIel KOATO aKI[HUTe CTaBaT Gea
IIPaBO Ha II0Jy4YaBaHe Ha HOCJIeHHUA JUBUIEHT.

KuMm pasxozure 3a meifiHOCTTa ce OTHACAT M (DMHAHCOBH Da3XOJH, KOHTO JpyecTBOTO OTYHTa U
KOUTO Ca CEbp3aHH ¢ o6uuaiinaTa feitHocT. [[pMHIHMITET Ha HaYKCIIEHMe Ce OTHACH J10 GuHaHCOBUTE
Pa3xolH, Taka KaKTO Ce OTHACA 0 BCUYKH APYTH KOMIIOHEHTH Ha OTYeTa 3a JOXOAMTe. Te BKIIOUBaT
¥ BCUYKM 06e31eHKH Ha ()UHAHCOBH aKTHBH.

DHUHAHCOBH pa3XO/AH BKJIIOYBAT PAa3XOAH 3a JIHXBHU IO 3a€MH, 3aryGu OT OnepaLuM B YyXKJecTpaHHa
BajyTa, IPOMEHH B ClIpaBeJUIMBATa CTOMHOCT HA (MHAHCOBH AKTHBHM OTYMTAHH IO cIIpaBelJInBa
CTOMHOCT B IeyasbaTa Win sarybara, obe3leHKa Ha PUHAHCOBY aKTHBH U 3arybH OT XeIKHHTOBH
HHCTPYMEHTH, KOHMTO Ce IIPU3HABAT KaTo Nevasba win 3aryba. Bcuuku Pa3xoH 10 IUIATHUMH JINXBU
TI0 3aéMH Ce NpU3HABaT KaTo mevanba wiam 3aryba, KaTo ce H3IOJN3Ba MeTona Ha eeKTHBHMA
JINXBEH IIPOILEHT.

Pasxozm II0 3aeMH, KOMTO HE MOTraT Jla ce OTHecaT IIPAKO KBbM HleIOﬁPIBaHeTO, CTPOHUTEJICTBOTO
WIH IIPOHU3BOACTBOTO Ha OTroBapAIll Ha YCJIOBUATA aKTHB, ce NPH3HABAT B Ne4ayiOu u 3&1‘}’6I/I, KaTo
Ce M3I10JI3Ba METO/1a Ha eq:’eKTPIBHPIﬁ JIHXBEH IIPOLEHT.

Ilewan6u 1 3ary6u OT KypcoBH Pa3/IMKH ce IIPEACTABAT Ha HeTHa 6a3a BLB (PMHAHCOBHTE OTYETH.

3. 10. lan'buM BBPXY A0X04A

TeKYIIIHHT JaHBK 3a TEKyIIHA ¥ IIPEAXOIHN IIEPHOJH Ce IIPH3HABA KATO NaCUB A0 CTerneHTa, 10 Ko-
ATO He e IIaTeH. AKO Bede IUIaTeHaTa CyMa 3a TeKyll H NpeaxoAeH IIepuon nIpeBHIIaBa JBJ>KHMATA
CyMa 32 Te€3H IIEPHOAH, U3/ IMITLKBT Ce ITpU3HABa KAaTO aKTHB.

Texymure nanbuHu nacusy (akTHBH) 3a TeKYIUsl ¥ IIPEAXOAHM NIEPHOH Ce OLEHABAT 110 CyMara,
KOATO Ce OYaKBa /ia Gbie I1aTeHa Ha (BB3CTAHOBEHA OT) AAHBYHHATE OpraHM IIPH NpUIATraHe Ha Ja-
HBYHH CTaBKM (M JAaHBYHM 3aKOHH), JeHCTBAalM WIM OYaKBaHH Aa BJIA3AT B CHJIA KbM Kpas Ha
OTYETHHA NIEPHO/,.
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3. 11. DyHKIMOHA/IHA BAIyTa M BAJYyTa Ha NPEACTABAHE

YyxzecTpaHHa BajyTa € BCAKA BaIyTa pasjIMdHa OT QYHKIMOHANHATA BajyTa /6bArapckH jeB/ Ha
JpyxecTBOTO.

Cpenxure B 4yKfleCTPaHHa BalyTa Ce BIIMCBAaT ITbPBOHAYaJHO BB QYHKIHMOHAJIHA BATyTa, KAToO
KbM CyMaTa Ha 4y)XXIeCTpaHHaTa BaJlyTa ce Npuiara LeHTpaJIHHA Kypc Ha Bwarapcka Hapoana
Banka (FHB) 3a cborBeTHaTa BajTyTa, KbM JlaTaTa Ha cAeKara. KypcoBHTe pasiMKH, Bb3HHKBALIH
IpH ypexXaHeTO Ha [apUYHH MO3HUIUH WM IPH NPEH34YHCIABAHETO HA TE3H NMAaPHYHH MO3HIMH
0 KypCOBe, Pa3/IMYHH OT Te3H, 10 KOMTO ca OWIH 3aBe/IeHH MIH MPEU3YHCIIEHH [IPEAU TOBa, ce
OTYMTAT KaTO (PMHAHCOBH MPHXOAHY WIN GHHAHCOBU Pa3XOAH 3a EPHO/A, B KOMTO Bb3HHUKBAT.
[TapuuHUTE NO3HOUH B YyXKAECTPAHHA BAJIYTa KbM 31 MapT 2014 FOHHA €A OLEHEHH B HACTOSLIHA
¢duHAHCOB OTYeT [0 3aKIIOYUTEHUA Kype Ha BHB.

3. 12. CBBp3aHU JHIIA U CAEJIKH MEKIAY TAX

I[pyxcechO'ro crla3dBa M3HCKBAaHHsATA Ha MCC24 OpH onpeneiane U ONOBECTABAHE Ha CBBP3aHHUTE
JIKNAa.

Cnenka MEXy CBbp3aHH JIHLA € NPEXBBPJAHE HA PECYyPCH, YCIYTHM HIH 3abJIKEHUA MexXnay
CBBbP3aHH JIMIIA 6e3 pa3jkKa Ha TOBa, JAJIX Ce IpWJiara HAKaKBa LieHa.

3. 13. COuTHA cjea Kpas Ha OTYETHHA NEPHOJ

CobuTHs Cefl Kpas Ha OTYETHHMA NEPHOA Ca OHE3W CBOUTHSA, KAKTO GJIArOINpPHATHH, Taka H
He(/IarONpHATHH, KOHTO BB3HHKBAT MEXAY Kpasd Ha OTYETHMA NEPHOA M AATATa, HA KOSTO
($HHAHCOBHTE OTUYETH ca O0GPEHH 3a MyOJIMKyBaHe.
Pasrpannvasar ce ABa BUZa CHOUTHA:
TaKHBa, KOWTO J[OKa3BaT YCJIOBUA, CBIIECTBYBAIM KBbM Kpasd Ha OTYETHHA IEPHOL
(xopurupaiy cbGHTHA CJIe Kpas Ha OTYETHHSA ePHO);
TaKHMBa, KOHTO Ca NIOKa3aTeJIHH 34 YCJIOBUA, Bb3HMKHAIM CJIefl KPass Ha OTYETHUSA IIePHOL
(Hexopurupaly cbGHTHA CJ1e]] Kpas Ha OTYETHHA ITIEPHOL);

3. 14. OTuer 3a NapUYHHA NOTOK

IIpuera nosMTHKA 33 OTYHUTAHE U NIPEACTABAHE HAa TADHYHHTE OTOLH 10 IIPEKHUA METO/,
ITapuunuTe moTony ce KIacupUIMUPAT KaTO NAPHYHH TIOTOIH OT:

e OnepaTHBHa JieffHOCT

e VI HBeCTHIIMOHHA JEHHOCT

o ®dunHancosa neiiHoCT
[apuunure noromu, KOMTO ca CBBP3aHH ¢ NOZOGHH CAENKH IPECTAB/IABAT MAPUYHH MOTOLH OT
HHBECTHIIHOHHA JieHHOCT. [lapuuHuTe IUIaIaHKA 32 IPOM3BOACTBO WJIM NPHAOOHBAaHE Ha AKTHBH

32 OT/laBaHe MO/ HaeM M BIIOCJIEACTBHE 'bPXKAHH 32 Npojiax6a, KaKTo e omucaHo B aparpad 68A
Ha MCC 16

Hmory, MamuHy ¥ CbOPbkKeHusA, 06aye ca NaPHYHM NOTOLM OT ONIEPATHBHA feiiHocT. [laprunuTe
NOCTBIVIEHUA OT HAEMH H I0C/IeBALM NPOAAKOH Ha TAKHUBA aKTHBH ChILO €A TAPHYHH IIOTOLH OT
ONepaTHBHHU JeHHOCTH.

3. 15. OTUer 3a NPOMEHHUTE B COGCTBEHMA KAITHTA

ITpuera e cueToBOHA IOJINTHKA /14 CE M3TOTBSA OTYETA YPe3 BKIIOYBAHE HA:

Herna nevyan6a u 3ary6a 3a nepuoza.

Canzoro Ha HepasmpenesieHaTa nevai6a KaKTO U ABIKEHHATA 32 IEPHOJA.

Bcuuku cTaTHH Ha IPUXOJH WIH Pa3XONH, NedasGa WK 3ary6a, KOUTO B pe3y/ITaT Ha AeHCTBAIIMTe
MCC ce npu3HaBaT AHPEKTHO B COOCTBEHNA KAIUTAL.

KyMynaruBeH edekT OT HpoMeHHTEe B CYETOBOAHA IIOJMTHKA H byHAaMEeHTAIHH TPElIKH B
cporBercrBue ¢ MCC 8.

IIpexBbpJiAHe H pasnpesie/leHHe HA KAMUTAJ MEXAY COGCTBEHUIIMTE.
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Hacronuwiwre IIPOMEHH B PE3YJTAT HAa BCHYKH H3MEHEHHUE 10 BCHUYKH eJIEeMEHTHU Ha coOCTBeHHA
KaITHTaJl.

3.16. PasnpedeneHue 3a ousudenmu

C'ra'ry'n;r Ha JIPy>KE€CTBOTO KaTO aKITMOHEPHO APY>KECTBO ChC CIIEIIMATHA HHBECTHIHOHHA
neJ1 onpenens cneuncbnqna'ra IIOJINTHKA Ha pasnpeaesieHre Ha JIUBUAECHTHUTE Ha AKIIHOHEpHTE:

- Apy»ecTBOTO € 3aB/DKEHO T10 3aKOH Ja pa3lPefesIH KaTo ZUBHIEHT He TI0-MaIKo OT 90%
OT peaTM3HpaHaTa neyaaba 3a ChOTBeTHaTa (PMHAHCOBA FOAMHA CJI€]] HEIHOTO ITPEH3UHCIIeHHE 110
pella Ha WI. 10 OT 3aKOHa 32 IPY>KeCTBaTa ChC ClelHaTHa HHBECTHUI[HOHHA HeJl.

- Pasnpenesiennero Ha ocrananute 10% ce onpesiesis ¢ pemenue Ha O6moTo chGpanue Ha
aKuHOHepHTe N0 o6y pes Ha THProBCKUA 3aKOH, B T.4. 32 H3IUIANIAHE HA JHBHUIEHT.

Hopa,tm Ta3H cneumbmca 3aABJDKUTEJIHUAT 110 3aKOH NUBUZIEHT B Ppa3Mep Ha He [MO-MaJIKO
oT 90% OT peaJIM3upaHarTa nevanba ce npu3HaBa KaTO 3agb/DKEHHE B TEKylllaTa IOAUHA |
HaM&JICHHE Ha TeKyIaTa neyanba 3a roguHara.

KBM 30.09.2014r. HAMa yoIOBMA 3a pasnpefesisHe Ha AMBHAEHTH, CBIJIACHO W10 OT
3ACHLI.

1. Ortyer 3a meyanGaTa WM 3aryGara u ApyrMs BCeoGXBaTEH JOXO/X

1. 1. ITpuxoau
1.1.1. Ipyru npuxoau

By npuxoam 30.09.2014T. 31.12,2013r.

IIpux0o/H OT HEYCTORKH H JIMXBH 110 ChAeGHH Jiea 260
| OTnHCaHH 32 5

1. 2. Paaxomxu

1. 2. 1. Pa3xo/u 3a BbHIIHM YCJAYIH

Bup pasxon 30.09.2014r. 31.12.2013r.
IlpasHu yeryru
Oz
Paaxoz 3a Takcu 1 3a 21p)

JOHIo

1. 2. 2. /lpyau paaxodu

Buj pasxon 30.09.2014r. 31.12,2013T.

OTnHcanu B3eMaHUA

1. 2. 3. loxo0d na axyus

30.09.2014r. | 31.12.2013r.

YUHCAHTE : IOXO/H, CBBP3aHH ¢ KAIUTAJA
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2. Oruer 3a pHHAHCOBOTO ChCTOAHHE

2. 1. UHBECTHIIHOHHHN HMOTH

3emu OO0

Omuemna cmoilitHocm

10 KBM 31.12.2012

Bbaaancoea cmoiinocm xoem 2012

Hpes I1I-ro TPHMECEYHEe Ha 2014T. JPY>KECTBOTO HAMA NOXOAH OT HaeM OT HMOTHTE.

2,2, Teiiﬁ 'I'bil‘OBCKH )7 ¢ iiiii B3CMaHHA

Byt 30.09.2014 31.12.2013
B3emaHHusA NO NpeAOCTABEHH aBaAHCH
HeTro/ 1 869 1869
B3eMaHuA 1o nIpejiocTaBeHN aBaHCH 1869 1869
| JApyru B3emaHus /nero/
B3€MaHHsA

BaemaHe B pasmep Ha 1 869 000 JIB., ChI7IaCHO CIIOpa3yMeHHe 3a IpeKpaTABaHe Ha IpeAiBapUTe/IeH
ZIOrOBOP 32 NOKYTIKO-NpoJax6a Ha HeIBUKHM HMOT.

He e H3BBPIICHA obe3nieHKa Ha B3€MaHETO, Thif KaTo PBKOBOACTBOTO CYHTA, Y€ B3eMaHETO €
c1>6npaeM0, TIOAIINCAHO € AOITHJIHUTEHO CIIOpa3yMeHHeE 3a YAB/DKaBaHe Ha CpOKa.

2. 3. [Tlapuunn CTBa
B 30.09.2014 | 31.12.2013
Ilapyunu cpencrsa B
Pasmwamare/JIHi CMETKH B T.4. 41
B sieBa

2. 4. CoGcTBEeH KanuTan

2.4. 1. OCHOBEeH Kanurtaia

30.09.2014 . 31.12.2013 T,
AxmuoHep Bpoi Bpoit

AKIHH Croilinocr | IlLratenn | % Jnn AKmMM Croiinocr | ILnarenm % Jan

Tanenur ursecr A/l 1999999 | 1999999 | 1999999 99-9999591 1999 999 1999 999 1999999 199.99995%
JIn6Gspru Meranc

pyn EAJZY 1 1| 10.00005%
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2.4.2. IIpeMHH OT eMHCHH

IIpeMHH OT eMHCHH 06110 pesepBu
Ha IIK

PesepBH KBM 31.12.2007T. 15 15
YBEJIHYECHHUA OT: 133 133
] 133 133

e & 148 &8

148 148
148 148

148 148
148 148

148 148

148 - 148

2.4.3. PuHaHCOB pe3yJaTaT

PDPHUHAHCOB

YBeJHUYEeHUa OT:
aryoa 3a 2012 1.

ITeuaata 3a 2013 1.

2.5. Texyniy ThproBcku 1 APYry 3aabJaKeHUs

Bujx 30.09.2014 T. 31.12.2013T.
€HHA 110 JIOTOBOPY 3a 1 1

2.6. Texynm 3axb/IXKEHHA CBBP3aHH € NEPCOHAIA

‘ Buj ‘ 30.09.2014r. | 31.12.2013T. |
I ﬁemm KBbM neﬁna.na | - | ‘
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2.7. Texkylll JawbYHH 3 bJIAKCH U

Bup 30.09.2014 T, 31.12.2013 I,
3axbiKeHUA 3a JAHBIH B T.4. 29
29
- o Tt i L 29

2.8. Texymu pMHAHCOBH NNAaCHBH

Texymm (pHHaAHCOBM NaCUBH 30.00.2014T. 31.12.2013 I,
KpejauTn ¥ B3eMaHuA, B T. 4.} 2
ITo noroBopwm 3a 3aem - 2
O6mo — 2

IV. Jpyru onoBecTaABaHHA

1.CBBbP3aHH JIMIIA H CIEJIKM CHC CBBbP3aHH JHIA
JpyecTBOTO ONOBECTABA CJIEAHHUTE CBbP3aHHM JIHLIA:
CoGcrBeHMK Ha kanuTana Ha J[pyXecTBOTO yIpaKHsABAlll KOHTPOJ/IPYXecTBO MaiiKa/: ajieHuT
Husect Al
CobcrBeHMK Ha KanmuTala MWIM KOHTDOJHMpAaIO JHUe Ha JpyxecTBoro — Maiika e TpaHc
Hose EQO/.
He ce cbcras koHconmuaupan (GUHAHCOB OTYET OT JIPY:KeCTBATa YNPAKHABALIM KOHTPOJ Ha
OCHOBaHHeE WI.37a OT 3aKOHa 3a CYETOBOJICTBOTO.
IIpe3 Tekymmua nepuox Apy’KeCTBOTO HAMA CAEJIKH ChC CBBP3aHHM JIMLA.
KBbM 31.12.2014r. ¥ KBM 31.12.2013T. APYXKECTBOTO HE OTYMTA B3EMAHHA WIM 3aTBDKEHHS KbM
CBBP3aHH JIMIIA.
3a 2014T. U 2013T. He Ca HAYHC/IABAHH M H3IUIALIAHK Bb3HATPAXKIEHHUA HA KIIOYOBHA PHKOBOXEH
[IEPCOHAJ Ha APYKeCTBOTO.

2. lleH H NOJIMTHKA 3a yIpaBJeHne Ha GUHAHCOBHUSA PHCK

[Ipn ocbiecTBABaHE HA CBOATA TEKyIla, HHBECTUIMOHHA ¥ (PMHAHCOBA AEHHOCT, JpyxecTBOTO €
H3JI0’KE€HO Ha cyIeTHUTe GHMHAHCOBH PHCKOBE:

. Kpenuren pHck: B3MOMXKHOCTTA UTBXHHUK 1a He M3IUIATH 3a€M — H3ILJIO WIM YaCTHYHO —
WIH /ia He ro U3IUIaTH CBOEBPEMEHHO, IPEU3BUKBARKH 110 TO3H Ha4KH 3ary6a 3a JIpy»KecTBOTO;
. JIAKBUEH DHCK: DHCKBT KOMIIAHMATA Jia HAMA WM Jia He € B ChCTOAHHE Aa HabaBM

NapHYHH CPE/ICTBA, KOraTo ca HeOOXONMMHM M TIOPaJI¥ TOBA [ia CPELIHE TPYAHOCTH IIPH H3ITHIHEHHEe
Ha cBOMTe (MHAHCOBH 3a/IbJKEHHS;

. [Tasapen puck: puCKBT ompejesieH GHHAHCOB HHCTPYMEHT [a NMpPeTHPIH KoJieGaHHA 1O
OTHOIIEHHE Ha CIPaBeIMBATAa CTOWHOCT WIH Ha OBJEIUTEe NapHYHH MOTOUHM B Pe3y/iTaT Ha
koneGanus Ha IasapHHUTe NeHH. BebmHocT JIpy:KecTBOTO € M3JI0KEHO Ha TPH KOMIIOHEHTa Ha
1a3apHUA PHUCK:

- JIuxseH puck;

- Basryren puck;

- Puck ot mpoMsHa B neHaTa Ha COGCTBEHHMSA KaITUTAL.

3a eexTHBHO ynpaBjieHHe Ha Te3H pHCKOBe, CbBeTa Ha JHUPEKTOPHTE € omobpwi cnenupuyHHU
CTpaTerud 3a MEHH/DKMBHT Ha (HMHAHCOBHA DHCK, KOWTO Ca B CHOTBETCTBHE C KOPIODATHBHHTE
tesH. OCHOBHHTE HACOKH Ha TE3H CTPATETHH OMNPENENAT KPATKOCPOYHHTE U JBJITOCPOYHHUTE 1EJIH
H IeHCTBHsA, KOUTO TPAGBa /la ce IpeANpHUeMaT, 3a Jla Ce YIIPaBJIABaT ¢$uHaHCOBHTE PHCKOBE, IIPE/
KOHTO € H3npaseHo JlpykecTBOTO.

OcHOBHHTE HACOKH Ha ITOJIMTHKATA I10 OTHOINEHHE Ha (GMHAHCOBHUTE PHCKOBe ca CJIeJTHUTE:

* MuHuMu3HpaHe Ha JINXBEHUA PUCK, BAJIYTHHSA PUCK H IIeHOBHsA PHCK 32 BCHYKH BHOBE C/ICJIKH;

* MakcumaHo M3N0J3BaHe Ha ,eCTECTBEHOTO Xe/KHpaHe”, IPH KOETO B MAKCUMAJIHA Bb3MOKHA
CTENICH Ce 3ajara Ha €CTECTBEHOTO IIPMXBalllaHe Ha NPOAAKOHM, Pa3XOAH, AWDKHMH CyMH H
B3€MaHMHsl, IPEH3YHCIIEHN B ChOTBETHATA BAIyTa, BCJIEJICTBHE HAa KOETO Ce Hajara IpHJIaraHe Ha
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CTpaTerny Ha XeJUKMpaHe caMo 3a Caljara B npeBulleHMe. ChblllaTa CTpaTerus ce IpHIara  mo
OTHOIIIEHHE Ha JINXBEHUA PHCK;

* BHenpsBaHe Ha HepMBaTMBM WIM JIDYTM NOAOGHHM MHCTPYMEHTH eQMHCTBEHO 33 NEJMTE Ha
XeJDKUpaHe;

* Benuku zefiHocTH Mo ynpaBiieHre Ha (PMHAHCOBHA PHUCK CE OCBHIIECTBABAT M KOHTDOJINpAT Ha
UEHTPaJIHO HUBO;

* Benmuxu pmeiiHocTM MO ynpaBneHHe Ha (DMHAHCOBMA PHCK Ce OCBHIIECTBABAT Ha pa3yMHa u
nocnie[0BaTeNIHa OCHOBA M IIPH CrIa3BaHe Ha Hall-KoOpHTe Ia3apHYU NPaKTHKH.

JAPy’eCTBOTO MO2e l]a MHBECTHDPA B aKIHM WIH JPYTH MOAOGHH HHCTPYMEHTH CaMo B CIydai, 4e e
HaJMIe BpeMeHHa JIOITb/IHATEHA JIMKBUAHOCT, KaTO 33 BCHYKH MOJOGHM CHEJIKH € HeoBXOMUMO
paspemenue ot CbBeTa Ha AUPEKTOPHUTE.

Kpeauren puck
AApy»ecTBOTO KOHTPOJIMPA CBOATA H3JIOKEHOCT Ha KPEUTEH PHCK 4Ype3 yCTaHOBABAHE Ha IPAHMIIM
Ha DHCKa IO OTHOLICHME Ha OTAEJHHTE KJIHEHTH. JIpy)KeCTBOTO € Bh3IIPHeI0 NOJMTHKA Ha
H3BLpIIBaHe Ha ZIEJI0BA aKTHBHOCT CaMO ¢ KPEZIUTOCTIOCOGHH HaCPELHY CTPAaHH.

CreneHTa Ha KPeRHTHHA PHCK, Ha KOHTO € H3JIOXKeHO JIPyXKecTBOTO ce onpejesa OT CTOMHOCTTAa Ha
TBPrOBCKUTE ¥ PYTH KPaTKOCPOYHH B3eMaHHUA H aKTHBHU KbM ZIaTaTa Ha 6ajianca.

,upy}KGCTBOTO He IBbPKH AOITHJIHUTENHO obe3IedeHue 3a HUKOe OT CBOMTE B3€MaHMU.

KpeauTHHAT pHCK, KONTO BB3HHUKBa OT ApyruTe (PUHAHCOBM aKTMBH Ha JIpyXeCTBOTO, KaToO
HanpuUMep, NapuvHM CPEACTBA H APYTH (UHAHCOBH aKTHBM, IIPeACTABIABA KpeAuTHaTa
€KCIIo3unuATa Ha JIpy’KecTBOTO, MPOM3THYAIIA OT BB3MOXHOCTTA HErOBHTE KOHTpareHTH Ja He
HBITHIIHAT CBOMTE 3a/ib/DKEHUsA. MaKcuManHaTa KpeluTHa eKCIIO3nIusA Ha Jlpy>xecTBOTO 110 MOBOJ
Ha [IPH3HATHTe (PMHAHCOBH aKTHBH, Bb3JIM3a HA CHOTBETHATA MM CTOMHOCT IO GayaHca KbM 31
MapT 2014r.

JInxkBUAEH puck

JIMKBHZAHUAT PHCK IIPOM3THYA OT BB3MOKHOCTTA JIPy*eCTBOTO fa He OCHTYPH JOCTaThYHO BHHITHO
¢uHaHCHpaHe, KAKTO M KOHTDareHTHTE [a He WBITHIHAT CBOHTE (GUHAHCOBH 3aBKEHHA Ha
AorosopeHuTe nanexu. C nesr MUHMMH3HPAaHe HA TO3H PUCK TIEPHOLMYHO Ce U3BBPIIBA NpErJIes U
OlEHKa Ha CGMPaEMOCTTa Ha THPIrOBCKUTE U JPYTH KPATKOCPOYHM B3eMaHHA KATO 33 TE3H, KOUTO
ca TpyAHOCHOHpaeMu 1 HeCHGHpPaeMH ce 3a/Ie/IAT Pe3epBH.

JApy’KeCTBOTO ynpaB/isBa TUKBHIHMA PHCK Ha 6a3aTa HA OYAKBAHHUTE JaTH Ha IaJierxa.

B cmenpamara rabimna ca aHaiM3Mpann (UHAHCOBHTE 3aTHIKEHHS IO OCTaBaIllUA CPOK 0
T1ajie3xa ChIJIaCHO ChOTBETHHA JOrOBOP (XOTOBOPHH M HEXMCKOHTHPAHHU MaPHYHMU IIOTOIH):
AIpy:KecTBOTO He ABXKH B NOPThERINTE CH OT (PHHAHCOBH HHCTPYMEHTH €KCIIO3MIIMU B IPBIKH
ABPHABHU NEHHM KHIKA, KakTo M B JILIK Ha rppixaBy B 3aTPy/iHEHO (PHHAHCOBO CHCTOAHME.

JINXBEH pHCK
JIuXBEHUAT PHCK IPOM3THYA OT KOJIeGaHMATA B IeHATa Ha (bUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT
NIPOMEHHUTE B INXBEHUTE HUBA.
I[pyxcecmo'ro HsAMA JINXBOHOCHH 3aABJ/IXKEHMA U B3eMaHUA U HE€ € H3JIO2KEHO Ha JIHXBEH PHCK KbM
31.12.2014T. ¥ KbM 31.12.2013T.

Bauyren puck
Jpy>KecTBOTO He OTYHTAa BAJIYTHH MO3UIHH KbM 31.12.2014T. ¥ KbM 31.12.2013T., HE OCHIIECTBABA
GACTKH BB BaJIyTa pa3jIM4yHa OT €BPO, TOPAJH KOETO He € H3JI0MKEeHO Ha BaJIyTEH PHUCK.

3.YupasJjieHHe Ha KaUTAJIA

OcHoBHaTa Ies1 Ha yIpaBJIeHHETO Ha KaIUTAIa Ha JipyxecTBOTO € fia Cce rapaHTHpa, 4e TA
NOAXBLPXKA CTabWiIeH KpeAuTeH PEHTHHT M IOAXOAAINM KallMTAJIOBH CBbOTHOIIIEHUsA, 3a Ja
HoAxbpka GH3Heca CH U /ja yBeJIHYHM MaKCHMAJIHO CTOMHOCTTA 32 aKIMOHepHTe.
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JApy*ecTBOTO ympaB/ifBa KalMTaJIOBaTa CH CTPYKTYPa W IIpaBH KODEKIHM B Hes C OIJIe] Ha
OpOMeHHTe B MKOHOMHUYECKHTE YCJIOBHMA. 3a MOJIbPHKAaHe WIH KOPHIMpaHe Ha KamHTaJloBaTa
CTpykTypa JIpy’keCTBOTO MOXe [ja KODHIMpa IUIallaHeTO Ha IHMBHAEHTH HA aKIMOHEpMTe,
BB3BPBIIAEMOCTTa BEPXY KallMTaJIa Ha aKIIMOHEPHTE HJIH EMHCHATA HAa HOBH aKI[HH.

IIpe3 rogunuTe, IPUKIIIOYBAINY Ha 31 IEKEMBPH 2014 I. X 31 A€KEMBPH 2013 T. HAMA IPOMEHH
B LIeJIMTE, IOJIMTHKATa WJIM IIPOLIECUTE 32 yIIpaBJIeHHE Ha KallUTaIa.

ApyxecrBoto HaGnofaBa KamnMTaJa KaTo H3IO0JI3Ba CLOTHOIIEHHE HAa 3aUIBXKHSUIOCT, KOETO
NpE/ICTaB/IABA HETHHA IBJIT, pasfiesieH Ha OOLIMA KalMTal IUIIOC HETHUs ABIT. JIpyskecTBOTO
BKJIIOYBA B HETHHA ABJIT, IMXBOHOCHUTE 3a€MH M IDHUBJIEYEHH CPEACTBA, 3a€M OT NapTHLODH B
CHbBMECTHO NpEANPHATHE, THPrOBCKA M APYTH 3aJb/DKEHHA, HAMAJIEHH C IIAaDHYHHUTE CPe/CTBAa H
NapHYHHUTE EKBHBAJIEHTH, C M3KJII0YEeHHEe Ha IIPeyCTAHOBEHUTE e HOCTH.

4. CrOHTHA C/Ief KpaA Ha OTYETHHUA NEPHO],

OcBeH ONOBECTEHOTO 110-TOPe, He Ca HACTBIIWIN CHOUTHA Ctef] Kpas Ha OTYEHHS [IepHOJI, KOUTO Ja
HajiaraT JOI'BJIHUTENHH KOPEKUHH /KM ONOBECTABAHNA B MEKAMHHUAT (PHHAHCOBHA OTYET Ha
Jlpy*ecTBOTO KbM 31.12.2014T.
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