3L EBPOUHC AQY

IMOACHHUTENHH BEJIEXKH KbM ®HHAHCOBHA OTUET
3ATOJTHHATA, IIPUKJIIOYBAILIA HA 31 AEKEMBPH 2013
BCHYKH CyMU Ca NPeCTABEHM B XMIIAM JIEBA, OCBEH AKO He € II0COYEHO Apyro

1. 3HaYNMH CYE€TOBOAHH MOJTHTHKH
1.1. KopnopaTtaeHa Rdopmanna

»3/4 EBponnc® AJT (,,[ipy*ecTBOTO®) € aKUHOHEPHO APYXKECTRO, perucTprpano B Cobuiicku rpagcku
¢pa npe3 1996 roauna. JpyxecTBOTO ToMydaBa paspewieHre 3a OOLIO 3acTpaxoBade mipes 1998 r.
Axuunre Ha JpyxecTBoTO ce Thprysar na brarapcka donniosa 6opea or 2005 rogusa.

[tpeamersT Ha meiiHoct Ha JpyxectsoTo e obmio 3acTpaxosaHe. KoMmawwusTa mpejnara ciemHuTe
NpOAYKTH: 3acTpaxoBka 3nononyka; 3actpaxoeka 3aGonasane; 3acTpaxoska Ha CyXOIETHH IPEBO3HH
cpencra Oe3 pelcoBM NpPeBO3HM CPENCTBA; 3acTpaxOBKa Ha PeNCOBH NPeBO3HM CpesiCTRa;
3acTpaxoBka Ha TOBApM MO BpeMe Ha INpeBo3; 3acTpaxoBka Ilokap W NpUpoAHH GencTBHA;
3actpaxoska Illeru ma wumymecTBo; 3acTpaxoBka [paiaHcKka OTTOBOPHOCT, CBBp3aHa ¢
NpUTeKaBaHEeTO W M3MOJ3BAHETO HA MCTOPHM NPEBO3HM cpencTtsa; 3acTpaxoska OOlua rpaxkaaHcka
OTrOBOPHOCT; 3acTpaxoBka Ha pasHH (WHAHCOBH 3ary0u; 3acTpaxoeka IloMOl NPH ITETYRaHe;
3acTpaxoRka Ha IPaBHU Pa3HOCKH (IpaBHA 3allliTa), KATO JOITBIHUTENHO NOKPHTHE HA 3aCTPAXOBKH
Ha JpyrH MaTepHalHH UHTEPECH.

CrielMalHOTO 3aKOHOJAATENICTBO OTHOCHO JeinocTTa Ha JIPY:KECTBOTO Ce ChABPXKA M NPOH3THEA
ocuoBro ot Konekca 3a 3actpaxoraneTo (K3). Bp3 ocHoBa Ha Hero Jpy»ecTBOTO MOAJIEKH Ha
perynauus ot ctpaHa Ha Komucusra 3a dunancos Hapzop (KOH).

Ha 2 oxromepu 2013 r. e monydeHo onodpenne o1 KOH uenuar ofwosactpaxoratenes noprdeiin Ha
»YHTepaMeprkan brnrapus® 3EAJ] ra 6une npexerpneH KoM ,,3]] Esponic” Al Tasu narta ¢ npueta
38 JiaTa Ha MPeXBHpJIHeTO. Karo moemamn 3actpaxosaten mo caenxara, ,,3]] Erpounc™ AJ] moema
M3LAIO OOCTYXBAHETO HA 3acTPaXOBATENHHTE MONHMIH Ha ,Jutepamepuxan Bwuarapus® 3EAJ] no
BCHYKH BUIOBE 3aCTPaXOBKH.

1.2. TIpHAOWHAME CTAHRAPTH

HacTosmmar ¢HHAHCOB OTYHET € M3TOTBEH B CBLOTBETCTBHE ¢ HAMOHAIHOTO CYETOBOMHO
3aKOHOJIATENICTBO MPHUIIOKKMO 34 3aCTPAXOBATEHH ApYyxecTBa B Bbirapud. JpyecTBOTO W3rQTBL H
IpeACTaBs PUHAHCOBMTE CH OTUETH Ha 0asa Ha MexmyHaponHuTe cTaHIapTH 32 (PMHAHCOBO OTYHTAHE
(MC®@O), nspanenn ot CbBeta 0 MEXTYHApOHK cueTOBOAHM cTanaapTé (CMCC) n passcHeHHATa
33 TAXHOTO Npuiarane, u3aageHu oT Komurera 3a pasiacuenme va MC®O (KPMC®O), npuerH or
Esponeiickua cpro3 (EC) u npunoxumu B Peny6nuka Buarapus.

JlpyskecTBOTO € OMOBECTHNO eEKTHTE OT IPHIOXKEHHE HA MyOIHKYBanu MeXXIyHapoHH CTaHJAPTH
3a GHHAHCOBH OTYETH, KOWTO OIIC HE €A B CHIA KbM AAaTaTa Ha (HHAHCOBMA OTHET M MOXE A MMaT
OTHOLICHHE KBM JeHHOCTTa Ha J{pyskecTroTO.

M®CO Bee ome He CHLABPKAT CNCUH(HYHM YKa3aHHS OTHOCHO NPH3HABAHETO M OLEHKATA HA
3aCTPAaXOBATENHHTE HOroBopu. 3a Te:w ciaydad JIpYKeCTBOTO € NpPHIarai0 H3MCKBAHMATA Ha
OBIrapckoTO 3aKOHOJATENCTBO C MOAXONANIMTE MOAH(DHKALMM, 3 12 ChOTBETCTBA HA MPHHLIMIIMTE HA
M®CO. B nonbisenne, KogekchT 3a 3acTpaxosarero (K3) M3uckBa 3acTpaxoBaTenuTe Ja Ch3AaBaT H
NOJIBPIKAT 32CTPAXOBATENIHH PE3EPBH 110 Pell M METOAMKA, ONpeeneHy ¢ Hapeaba va Komucusra 3a
¢unaHcoB Hanmsop. CwrnacHo K3, Tesw pesepBH ca eneMeHT Ha CUETOBOJHHTE pasXOfH BBB
¢uHancoBusg oryer.

Hacrosmmsar oT49eT € H3roTBeH ¢ 00WO TNpeAaHA3HAYCHHe, TPH CMA3BAHETO HA NPHHIMIHATE 33
AeCTBALIIOTO MPENIPHATHE H TEKYLIOTO HAYHC/ISABAHE.



3/1 EBPOUHC AJl

[TIOACHHUTEJIHH BEJIEXKH KbM ®HHAHCOBHUA OTUET
3ATOAHUHATA, IIPUKNIOYBAILIA HA 31 TEKEMBPH 2013 (ITPOJILJDKEHUE)
Beryky CyMH €a PEJICTABEHH B XMILIIH JIEB1, OCBEH dKQ HE € ICCOYEHO APYTO

1. 3HATHMH CMETOBOJHH MOJHTHKY (Ipoab/KeHHe)
1.3. CpeaxH c 9y:xKaecTpaHHA BAJIYTA

DHHAHCOBMAT OTYET € NPeACTABeH B OBITapcKHl JieBa, KOATO € (BYHKLHOHAIHATA BATyTa H BaTyTATa Ha
npeactaesaHe Ha JlpyxectBoro. CaenkuTe B uy)XAECTPaHHA BaTyTa IBPBOHAYAIIHO CE OTPA3SBAT BEB
(yHKIMOHANTHATA BATyTa MO OOMEHHIA KYPC Ha JaTaTa Ha cAenkata. MOHETapHHTE aKTHRH H TIACHBH B
4yX/ecTpaHHa BaNyTa C¢ NPESOLCHABAT BbE (PYHKIHOHANHA BANYTA 10 3aK/IOUMTENHus Kype Ha BHB
KBM Kpasi Ha OT4eTHHS nepuol. HeMOneTapHuTE aKTHBY M NACHBH, NEHOMHHHMPAHH B YyXIECTPAHHH
BIYTH, KOMTO C& OTYMTAT IO ClIPABEAIUBA CTOHHOCT, C& OTHHTAT BbB (yHKLHOHAIHATA BAIYTA IO
Kypca KbM J]araTa, KbM KOATO € OIpe/ieNicHa CIIpaBeJIHBATa CTOHHOCT.

KypcoBH pasivky, BB3HMKBaINM OT MpeBaTyTHPaHETO BLE (yHKUMOHATHATA BATyTa, c€ OTUMTAT B
oT4eTa 32 BCEOOXBATHMA [OXOJ, OCBEH pamIMKH BB3HHKBAIM OT [PEBATYTHPAHETO BhB
¢ysKIHOHATTHATA BAJTyTa HA KalMTAIOBY HHCTPYMEHTHM Ha Pa3oIONKEHHE 3a ITpoaaksa.

Ot 1999 roapHa 6LIrapcKUsT JIeB € ¢ GHKCHpaH Kype KiM Espo.

Kypcosere na 0CHOBHHMTE Yy)XaecTpaHH¥ BATyTH KbM 31 nekemepu 2013 1 2012 ca ciennure:

Banyra 31 aexemBpu 31 nexemMBpu

2013 2012
Espo 1.95583 1.95583
JHonap Ha CAll] 1.41902 1.48360

a) OcHoBY 3a #IFCTRAHE
DHHAHCOBUTE OTYETH C4 M3TOTBEHH CBIVIACHO NPHHUMNA HA HCTOPMYECKATA CTOMHOCT, OCBEH
CIIETHHTE AKTHBH H MACHBH, KOMTO Ca MNPEJCTABEHH IO CHpAaBEeATHBA CTOMHOCT: MHBECTHLIAOHHH
HMOTH 4 (PHHAHCOBH aKTHBH.

6) CueroBoaRE IpeANOIOKeHAs W NPAGAHINTE/HE CHETOBOAHN NPENEHKH

HsroreaHeTo Ha (MHAHCOBMTE OTYETH B CBOTBETCTBHE C M3MCKBaHMATaA Ha MC®O m3muckea or
DBKOBOACTBOTO J1a M3BBLPUIN NMPELCHKH, OLESHKH H JOITYCKaHHA, KOMTO BAHAST BHPXY MPUNATAHETO Ha
CYETOBOJHUTE MONIMTHKH K OTYETEHHTE CTOHHOCTH HA aKTHBHMTE M NMACHBHTE, PHXOIHTE M Pa3XOAHTeE,
Ouenkure U CBHP3aHUTE AOMYCKAHHS CE OCHOBABAT HA MCTOPHYECKH ONMT M APYTH (GaKTOpH, KOUTO ca
OCHOBATE/IHH MPH AaJeHHTe OOCTOATENCTRA, PE3YNTATHTE OT KOHTO 00PAsyBAT OCHOBA 3a MpEIeHKH
OTHOCHO BanaHCOBUTE CTOHHOCTM Ha AKTHBUTE M INACHBHTE, KOMTO HE C4 OUYEBHIHH OT JApPYTH
n3ToYHHLK. JIeliCTBHUTENIHUTE pe3yITaTH MOTaT A ¢e pa3H4aBaT OT T€3H OLICHKH.

OneHKHTE M OCHOBHHMTE AOMYCKAHHA C€ MPeriexkaaT peAoBHO. KOpeKUMH Ha CYETOBOIHUTE OLEHKH Ce
TIPaBAT B FOJMHATZ HA NPOMSHA HA OLICHKUTE, KO KOPEKLMATA C€ OTHACA 34 CHINATA TOAWHA, IUIH B
chIllaTa U B OBAEIINTE TO/IMHH, aKO POMAHATA Kacae TeKywara K Obaemure ronuan. CYeTOROTHHTE
OLIEHKH, KOHTO MMAaT MaTepHalicH e(ekr BbpXy (MHAHCOBHTE OTUCTH, M CYETOBOAHHMTE JONMyCKAHHA
OBC CBHLIECTBEH PHCK OT MaTepHAIHA KOPEKUMA B CISABAMATA FOJHHA, ¢a IPEACTABEHH MPHIOKEHHE 2
3HaYAMH CYETOBOJHMTE NOJHTHKH M C€ MPHIAraT MOCcIeAOBaTENHO oT JpyxecTBoTO.

1.4 CueroBoamm JoOycKaHuH 32 00HIO0 3acTpaxoBaHe

a. Kaacupuxanas Ha 3acTpaxoBaTe/THHTe JOTOBOPH (HOJIHINE)

3acTpaxoBaTENHUAT JIOTOBOP € JOTOBOD, 110 KO#TO JpykKecTBOTO NoeMa 3HAYUTENEH 3aCTPaXoBaTe/leH
PHCK OT Apyra cTpaHa (3acTpaXoBaHO JIHLE) KATO Ce ChITIACABA /Ia KOMIIEHCUPA 3aCTPaXOBAHOTO JIUIIE
Wi Apyr OeHeQHUMEHT, MpH CHENMOUYHO HEOYakBaHO OBAEmO CHOHTHE (3aCTPAXOBATEIHOTO
cHOUTHE), KOETO BIIHsAE HEONArONPHATHO BLPXY 3aCTPAXOBAHOTO JIHIIE HIH GeHeduLMeHTa.
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NOACHWUTEJIHH BEJIEXXKH KbM ®HHAHCOBUS OTYET
3ATOAUHATA, IIPUKITIOYBAIIA HA 31 JEKEMBPH 2013 (TPOJLJDKEHHUE)
Bciuky CymH ca NpeICTaBEHH B XMWY N€BE, OCBEH aKO HE € [I0COUEHO APYro

1.  3Ba9YAMH CIETOBOJHH MOJIHTHKH (MPORL/EKECHHE)
1.4 CueroBoanm nomyckanus 3a 061 3acTpaxoeane (IPOIL/LKEHNHE)
a. Knacrduaxkanmmsa HA 32cTPAXOBATEIHATE T0roBOPH (HoHuH) (IPOXLIKEHHE)

3acTpaxoBaTeNeH € BCCKM PHCK, KOHTO He e (uHaHCOB. DMHAHCOB DHCK € PHCKBT, CBBLP3aH ¢
€BEHTyaHa OhIcllla MPOMAHA B €AMH WIH HAKOJKO OT CJIEJHMTE WHJSKCH: JIMXBA, LIeHa HA LieHHA
KHHTa, CTOKOBH LI€HH, BAIYTEH KYpC, LIEHOBM MHICKC, KPeAMTEH PEeHTHHI WM MHIEKC WIH Apyra
NPOMCHIIHBA. 32CTPAXOBATETHUTE JOMOBOPH MOTAT CHILO A IPEXBBPISAT 94CT OT GMHAHCOBMS PHCK.

1.5 3anHcaHHA 32¢TPAXOBATE/IHH NPEeMHR

3anucanute OpYTHH NpeMHH Ca MPEMMMTe MO [OTOBOPHMTE 3a MNPAKO 3acTPaxoBaHe MK
Ch3acTpaXxoBaHe, KOMTO ¢a CKJIOYCHM Ipe3 roAMHATa, HE3aBHCHMO 4Ye TIPEMUMTE MOTaT W3ILUIO0 HIN
HACTHYHO Ja CE€ OTHACAT 33 IO-KBCEH cueToBOfAeH nepuox. IIpemuure ce omosectsasar GpyTo oT
IUIATUMATE KOMHCHOHH Ha MocpenHuiy. CriedeneHaTa 9acT OT 3alHCAHKTE NPEMHH, BKTIOYHTEIHO 32
HEH3TEKITUTe 3aCTPAXOBATCIIHH JOrOBCPH, CE€ MpH3HABA KaTo IIPHXOA. 3alMCaHHTE [IPEMMHM ce
NpU3HABAT KEM JaTaTa Ha CKIIOYBAHE Ha 3aCTPAXORATENHHA JAOroBop. [lpemuwre, IUIaTeHH Ha
Npe3acTPaxOBaTeNId, C¢ TNPH3HABAT 34 PasXofl B CHOTBETCTBHE ¢ IOIYYCHHTE MpPe3acTPaxOBaTENHH

YCITyTH.
1.6 IIpenoc-npemueH peseps

IIpeHOC-IPeMHAHMAT pe3epB Ce€ CHLCTOM OT HYacTTa OT 3alMMCAHWTE OpPYTHH NPEMHH, KOATO €
npecMeTHaTa, e we Obie crewenena npes CNeABALIMA WIM NO-HATATHIOHM (HHAHCOBH MEPHOJN.
I[IpeHOC-TIPeMUAHKUAT pe3EpPB BKIIOYBA HAUMCIICHUTE U MPU3HATH 32 MPHUXOI MPEMHM TIP3 OTYETHHS
11EPHOJI, HAMAIICH C LIEIHPaHHTE MPEMHK KbM TIPE3aCTPAXOBATENH, KOHTO CICIBA 2 C& PH3HAAT Npe3
cneapawara $pUHaHCOBA TOAMHA WM Npe3 NocieABaly GHHAHCOBH NEpHOAM. Pe3epBET ce nmpecMsTa
OTASNHO 3a BCEKH MOTOBOP, M3MON3BalikM NpOMOpLMOHaneH MeTOoX Ha jueeHa Oasza. [IpeHoc-
[PEeMHITHUAT Pe3epB ce W3YHCIABA KATO HETEH 0T KOMHCHOHHTE KBM NOCPEAHHIM, PEKIIAMHH ¥ JPYTH
aKBH3HLIMOHHHU Pa3XojH,

1.7 OtioxkenHn aKBRIMIHAOHHY PA3X0 H

OmioxeHHTe aKBH3HUMOHHH PpasXofM TIPEACTAaB/IABAT CyMara Ha AKBW3HUMOHHMTE pasXojM,
HPHCTIAMHATH TIPH M3YMCIEHHETO Ha NpeHOC-IIpeMUiiius pesepB. Te ce ONpeeNdT KATO HacTTa OT
AKBM3HIIMOHHUTE Pa3XOJH MO AOTOBOPHTE, AcHCTBALM KbM Kpad Ha CEOTBETHATA FOAMHA, 3QJI0KEHH
KaTo MPOLEHT B 3aCTPaXOBATENHO-TEXHWYECKHA TUIAH M OTHACAINM C€ 3a BPEMETO MEKAY Kpas Ha
OTYETHWA NEPHOJ M JaTaTa Ha KOATO H3THYAa CPOKBT Ha 3acTpaxoBarennus aorosop. Tekymmre
AKBU3ULIMOHHHMTE PA3XOJH CE TIPH3HABAT B ITBJICH Pa3MED KaTO PA3X0J MPE3 OTYETHHS [IEPHO.

1.8 Obezmerenns BL3HAKHAJIH OT 00110 32cTPAXOBAHE H Pe3ePBH 32 BUCKINH METH

O6eameTenuara, BBIHMKHATH OT 00O 3acTpaxoBaHe BKIIOUBAT OOGE3METEHHS M pPasXolH 3a
obpaboTkaTa MM, TUIATHMK TIpe3 (PHHAHCOBATA FOJMHA, 38IHO C M3MEHEHHETO B Pe3epBa 3a BHCALUM
IETH.

PesepebT 3a BUCAM LIETH BKTIOUBA PE3CPBM, KOMTO ca (OPMHpAHH B Pe3yJITAT HAa OLIEHKATA Ha
JIpyecTBOTO 3a KpaHHHA pasxoj 3a YpeKJAaHe Ha Bb3HHKHAITWTE INETH, KOHTO He ca IUIATEHH KHM
narata Ha OT4eTa 3a PUHAHCOBOTO CHCTOAHHME, HE3ABHCHMO JANH Ca OOABCHH WMIH He, CBBP3aHHTE C
TAX BBTPEIIHM M BBHIIHH pazxomu 1o ofpalorka Ha INETM W CHOTBETHHA HODMATHBEH PE3EpB
chracHo 4. 8, wi. 8a u uwn. 9 or HapenGa No27 na K®OH.
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NOACHHUTEJIHY BEJEXKH KbM PUHAHCOBWUS OTYET
SATOJIMHATA, IPHKJTIOUBALLIA HA 21 IEKEMBPH 2013 (TIPOABIDKEHHE)
BeHykH CyMH €a TIPEICTaBeHH B XHIIAIH JIEBA, OCBEH 8KO He € [IOCOYEHO JPYro

1. 3HauRMH CYETOBOIHH NOTHTHKH (IPOAL/LKEHHE)

1.8 OGe3meTenns BL3HHKHAIA 0T 000 3aCcTPaxoBaHe H pe3ePBH 32 BHCHINM INETH
(npoakKEeHHE)

Bucamure IETH ce OLEHABAT KaTO Ce MperyiexaaT HHANBHAYAJHHTE HIETH, KOHTO ca 06GiBEHH M ce
HAYMCABA pe3epB 33 BE3HHKHAIM, HO HEOOSBEHM IUETH, KAKTO M €(eKTHT OT BHETPEUIHH H BHHIIHH
MPEABUANME CBOWTHA, KATO MPOMSHA B TONWTHKATA 32 06paboTka Ha WETH, MH(NAlM, NPABHA
MPOMEHH, MPOMEHH B HOPMATHBHATa ypeada, MHHAN ONUT ¥ TEHASHUWH, BE3cTaHOBEHH 06e31eTeH s
10 Npe3acTPaxoBaTe/lHA AOTOBOPH M B3€MaHHA OT CHAaceHO MMYIIECTBO M Bb3CTAHOBABAHMA 11O
PErpecHH HCKOBE, Ce MOKa3BaT OTAENHO KaTo akTHeM. [IpesacTpaxoBarenHuTe W ApYTH BH3CTAHOBHMH
B3€MaHHA C¢ OLIEHABAT 1O HAYHH, NOAO0SH Ha OLIEHKATA HA BUCAINHTE MIETH.

PBKOBOACTBOTO ¢uuTa, 4e GpyTHHAT pesepe 3a BHCAIIM IETH M CHLOTBETHHA ST OT pesepsa Ha
Tpe3acTpaxoBaTe/IUTe Ca MPEACTABCHH CNipaBeUIMBO Ha 0a3a HA HaaM4YHATA WM MHPOPMALMA KBM
MOMEHTA, OKOHYATENHOTO 3aIbJDKCHHE Wie Ce MPOMEHSA B Pe3yNITAT Ha MOCAeqBalla HH(oOpMaLHI W
CBOMTHA M MOXE Ja Ce HAIOKH CHUIECTBEHA KOPEKIMA HA ITbPBOHEYANHO HAYHCIEHATA CyMa.
Kopexkuuure B pezepea 3a BHCAINM INETH, YCTAHOBEHH B NIPEAXOAHH TOJAMHHM C€ OTpA3iBaT BEHR
{uHaHCOBKTE OTHETH 38 EPHOJIA, B KOMTO Ca HATIPABCHH KOPEKLIMUTE, U C¢ OMOBCCTSBAT OTEHO, aKO
ca CBIIECTBEHH. MeTOANTE, KOMTO CE M3MOM3BAT W OLEHKHTE, KOUTO C€ MpPABAT NPU M3UMCIIABAHE Ha
pesepBa, ce TpepasrIekIaT peOBHO.

1.9 IlpezacTpaxoBaue

B obuuaiinara cu neitnoct JIpy)kecTBOTO Leaupa PUCK KbM IIPEe3acTPAXOBATENHMTE C LE Ja HAMAIH
NOTCHLMAIHHTE CH HETHH 3ary0M 4pes muBepcudmkaumsa Ha prcka. IIpesactpaxosarenHara aeliHoct
HE OTMEHA [JHPEeKTHUTE 3a]bDKeHMd Ha  JIpy)KeCTBOTO KBM  3aCTPaXOBAHHTE  JIHILA.
IIpesacTpaxoBaTenHuTe aKTHBH BKMIOYBAT CAIAOTO, IbIDKHMO OT MPe3acTPaxoBaTe/HH KOMIAHHH 33
LeMpaHH 3aCTPaxoBaTe/HH nacusd. CTOHHOCTHTE 3a BB3CTAHOBABAHE OT IIPE3acTPaxoBATENH CC
OLIEHABAT MO HAYMH, [IONOOEH Ha TO3H 32 Pe3cPBHTE 3a BHCALIM IIETH WAH NPHKTIOYECHHTE IIETH,
CBBP3aHH C NPe3acTPaxoBaHH MOJTHIH.

TlpemMuy W IIETH CBBP3aHKM C Te3W MpPE3aCTPAXOBATENHH AOTOBOPH CE PasTIEKAAT KATO MPHXOTH H
pasxoay 1o CHINKS HA4YHH, 110 KOWTO Orxa ce pasriiekJaiH, ako NPe3acTpaxoBaHeTo Gemne JHpeKTHA
AEHHOCT, KaTO Ce OTYMTA KIacH(pHKALMATA Ha TIPOAYKTHTE Ha NPE3aCTPAXOBATEIHUA OH3HEC,

Lenupanute (wiv NpueTHTe) NMPEeMMM M BL3CTaHOBeHHTe OOe3lleTenus (MIH TUIATEHH ILeTH) ce
TIpefCTaBqT B OTYeTa 38 BCEOOXBATHHA JOXOA M OTHeTa 33 ()MHAHCOBOTO CLCTOSHME KaTo GpyTHH
crofiHocTH. JIOroBOpH, TP KOHTO Ce INpeXBBPNA CHIIECTBEH 3aCTPAXOBATEJEH PpHCK, Ce
OCYETOBOAABAT KaTO 3aCTPAXOBATENHH NOrOBOPH. BB3cTaHOBHMMTE CyMM MO TAX C€ MpPH3HABAT B
CHIIATA TOJMHA, B KOATO € ChOTBETHATA MIeTa.

IIpemuuTe M0 ABIATOCPOYHH MPE3aCTPAXOBATENHH JOTOBOPH €€ OCYETOBOAABAT YCIIOPENHO C BPEMETO
Ha BaJHIHOCT HA CBBP3aHUTE C TAX 3ACTPAXOBATENHH IOJHLIM, KATO €€ MRMOM3BAT MPEANOIOMKEHHS,
NoA0GHH Ha Te3H 3a OCYETOBOISIBAHE Ha CHOTBETHHTE ITOIHIIH.

BpacraHOoBMMATA CTOHHOCT HA B3EMaHMATA TIO MPE3acTPaXOBATEIHUTE NOrOBOPH C€ NpErnexna 3a
ofeslienka KbM Beska siata Ha OrdeTa 3a pMHAHCOBOTO cherosHMe. TakMBa aKTHBM ce OGe3LEHSBAT,
AKO CBIIECTBYBAT OOCKTHBHM [OKA3aTElICTBA, B pe3yiTaT Ha CBOMTHE HACTBIWIO criel
TBPBOHAYAITHOTO MY TpH3HaBaHe, 4e JIpy:KecTBOTO MOXE Ad HE BH3CTAHOBH BCHUKUTE IBIKUMH
CymMH, M Ye e(eKThT OT ChOUTHETO BBLPXY cymara, koaro JIpyecTBOTO clenBa Ja HOMy<H OT
Tpe3acTpaxoBaTens, MOXe Ja Obje HaleKTHO H3MEPEH.
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NOACHUTENHH BENEXKH KbM ®HHAHCOBHUA OTUYET
3ATOVHATA, IIPUKIIIOUBAILIA HA 31 TEKEMBPHU 2013 (ITIPOIBLJKEHUE)
Beiukn cyMH ca NpeICTABEHA B XHJIAIH JIEB1, OCBEH AKO HE € MOCOYEHO APYTo

1. 3HauHMHE c4ETOBOXHH NOTHTHKH (MPO4bLIKERHE)
1.10 AKXBE3EIHOHHH Pa3X0IH

B akBM3HIMOHHWTE Pa3XOAM Ca BKIIOYEHH PasXOJMTe 33 KOMHCHOHM HA TNOCPEAHHWIH, Pasxoiy 3a
Y4acTHe B pe3yNTaTa, KOHTO CC¢ HAYMCIABAT B II0N3a Ha 3aCTPaXOBAHWTE JIMLA NMPH HHCKA KBOTA Ha
WeTHMOCT. KOCBEHWTE AKBH3MIMOHHH Pa3XOAM BKIIOYBAT Pa3xodd 32 peKiaMa W pasxofH,
NPOM3THYANIM OT CKITIOYBAHE WM NMOZHOBABAHE HA 3aCTPAXOBATENHH JOTOBOPH. AKBH3HMIMOHHHTE
Pa3Xofii ce MPU3HABAT KATO Pa3sxOA IMPes OTHETHHA IIEPHOL, B KOMTO Ca M3BBPIIECHH.

1.11 AnmeHHCTPaTHBHH paxoin

AIIMUHHCTPAaTHBHHTE Pa3xOAM BKIIOUBAT Pa3XOM 34 Bh3HATPAXKACHME HA NEPCOHANA M PasXOdH 3a
aMOpTH3allid HA CrpajH, CBOPEXKEHHI M 00OpyABaHE, HEMATEPHATHH AaKTHBH, KAKTO M JPYIH
aIMHUHHCTPATHBHH pa3XoH.

1.12 ®PnpaHCcOBH NPHXOAH M (PHHAHCOBH PaIxoam

DHHAHCOBUTC IPHXOAM M Pa3XO[M BKMOUBAT HHBECTHUHOHHH M JPYTH (DMHAHCOBH NPHXOAM H
pazxonu. IHBECTULIMOHHUTE NPUXOIH W PA3XOIH BKIIOYBAT PEAH3MPARKTE IPUXOAH HIH PasXolH OT
TBPrOBUA C (WMHAHCOBM AaKTHBH, HEPSANTH3MPAHHTE OPHXOAM WM PasXOAM OT MPEOIECHKA Ha'
(MHAHCOBM AKTUBH, IPUXOM MONYUESHH OT HAEMH OT MHBECTHLMOHHYM HMOTH, HPUXOMH OT JTHXBH IIPH
HHBECTHLMK B ABLJICOBH LIEHHH KHWKA H SPOYHH AETIO3UTH U NPUXOH OT AHBHACHTH.

JluxBure no Neno3uTH ¥ (PHHAHCOBH HHCTPYMEHTH Ce HAUYHCIABAT TEKYIO MPOMOPLHMOHAIHO Ha
spemeBara Gaza, ¥ Ha OasaTa Ha 6(EKTHEHHS THXBEH MPOLICHT.

JMBHEHTHTE OT KAMATAIOBY HHBECTHIMH CE NPH3HABAT B MOMEHTA Ha TAXHOTO TIO/TyyaBake.
1.13 [dpyru onepaTHBHH NPHAXOSH A Pa3xodH

HpyrHTe OnepaTMBHU MPHXOAM MPEACTA3NABAT MPHXOIH OT CEPTHOUKATH ¥ (paHIIHIH/CaMOY4aCTHA.
Hpyrure OnepaTHBHH pasXo[H CHABPXKAT Pa3xofl 32 (OHIOBE CHIMACHO MECTHOTO 3aCTPAXOBATEHO
3aKOHOAATENICTBO H OTTIMCAHH B3EMaHHA.

1.14 MannuHo obiarame

Jpy’KeCTBOTO HM34YMCIABA TEKyIIH W OTCPOYEHH JaHBUM B CHOTBETCTBHE C AeliCTBALIOTO
sakoHofarencrso. Texkylius nawek ce H3YMCIABA Ha 6a3a (MHAHCOBMA Pe3yNTaT 3a TOOHHATA B
CHOTBETCTBHE CHC 3aKOHA 33 KOPIIOPATHEHOTO NOJOX0AHO obarane.

Otcpo4eHHAT AaHBK CE H3YHMCIIARA YpE3 NIPHIIAraHe HA METOAA Ha GAllAHCOBHUTE MACHBU BBPXY BCHYUKH
BPEMEHHH pa3iiKd Mexxy OanaHcoBaTa CTOMHOCT, CBITIACHO CUCTOBOJHMMTE OTYETH M CTOMHOCTHTE,
M3YMCIICHH 38 JaHbYHH 1esd. CTOHHOCTTa Ha OTCpoUeHHs aHbK Ce OCHOBaBa Ha 6azaTa Ha OUaKBaHMA
HAYMH Ha peanu3aljs WM ypeIaHe Ha OanaHcoBaTa CTOMHOCT Ha 4KTMBHTE M TACHBHTE, KATO CeE
H3MON3BAT JAEHCTBAIM KBbM AaraTa Ha OTuyera 3a MHAHCOBOTO CHCTOSHHME AAHEUHM PASNOPECH.
E¢exTsT BBpXY OTCpOUEHMA JaHBK OT NPOMSHA HA JaHBYHHTE CTABKH Ce OTYHMTA B OTYETa 3a
JOXOAUTE, C H3KIMIOYEHHE HA CIIyYaHTe, KOraTo Ceé OTHACA IO CYMH, NPEJBAPHTENHO HAYUCICHH WIH
OTHETEHH JHPEKTHO B COOCTBEHHA KAITHTAIL.
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3N EBPOHHC ALl

NOSICHUTENHH BEJIEXKH KbM OHHAHCOBUS OTUET
3A TOJIMHATA, TIPUKJIIOYBALLIA HA 31 IEKEMBPH 2013 (ITIPO/IBJDKEHUE)
Bewukn CYMH Ca NNPEACTABCHH B XHIIAIH JIEBL, OCBEH aK0O HE € [IOCOYEHO ApYTro

1. 3pavHEMH cUeTOBOAHH HOJHTHKH (EPOALKEHHE)
1.14 Jlaubuno o6:aarane (NPoALIKeHHE)

Orcpouen naHbUEH akTHB ce MPH3HABE CaMO O PasMepa, OO0 KOHTO € BEPOATHO MOJIydaBaHETO Ha
Obaemy olnaracMH mevantH, cpelly KOMTO MOXe Aa Ce ONON3OTBOPAT HEH3MOM3BAaHHTE JaHBMHH
3ary6H WK RaHBbMeH KpenuT. OTCpOueHHTe NaHBbYHH aKTHBH CE€ HaMaliBaT B CHOTBETCTBHE C
HAaMaJICHHETO HA BEPOATHOCTTA 34 PEAlTH3HpaHe Ha JaHBYHH TOM3H,

OtcpovennTe NaHBYHK aKTHBM H MACHBH CE HETHPAT, AKO CHIIECTBYBA MPABHO OCHOBAHHE TEKYILIHTE
JAAHBYHH aKTHBH J1a ¢¢ KOMIIEHCHPAT C TEKYIIH NaHBYHH NACHBH M T€ ¢a CBLP3aHH C HAUMCIIABAHE Ha
TEKYLIM JaHbIH KbM €]1HA U Chllia AaHbYHA aJ]MAHHCTPAIMA HA JJARBYHO 3ab/DKEHNTE JTHLIA.

1.15 Anarorpaiinm MaTepHAIHH AKTHBH
i. Coopbaxenns m obopyaBane

CropexenuaTa H 000pyABaHETO Ce MPEICTABAT MO LEHAa Ha NpHAcOMBaHe, HaMAlleHa ¢ HaqHCIeHaTa
amMOpTH3alMs H NIPH3HATH 3aryOH 0T 00e3leHKa.

B cny4aurte, npd KOMTO HMOTH, CrpaiH, ChOPBXKECHHMA H ODOpYABaHe ChALPKAT KOMIOHEHTH ¢
pazjinyeH MOJNIe3€H CPOK, TE C€ OTUHUTAT KATO WHAMBUAYAITHH aKTHBH B PA3NIMYHUTE IPYITH Ha MMOTH,
crpajiy, CHOPLIKEHUA H 00opyaBate.

ii. HMochexpamy pazxenm

Pasxonu, HanpaBeHH 3a NOAMAHATA Ha YACT OT WMOTH, CTPaiH, CLOPEIKEHHS M 060opyaRaHe, KOMTO ca
MHIMBHIYalIHO OTpa3eHH CYETOBOJHO, EKIIOYHMTEIHO OCHOBHHM PEMOHTH, C€ KANMTAIH3HPaT CaMmo B
CITy4auTe, PH KOMTO € BEPOATHO JIpykecTBOTO Jia MOMYyYH Gbaely HKOHOMHYECKH H3TOIH CBbP3aHH
¢ aKTHBHTE H NIPW YCJIOBHE 4€ Te3M M3TO[M MOTaT J1a ce H3MePAT C JOCTATHYHA HAAeKIHOCT. Benukn
OCTaHAITH Pa3XO/I¥ C€ OTPa3ABaT B OTYETE 3a IOXOJHTE KATO TEKYI pa3Xxo.

1.16 HemaTepuajiHH AKTHBH

Hemartepnannure akTuBy, npuoOHTH oT JlpyxecTBOTO, ca NpPeJCTABCHH IO LIeHA Ha NpHoOHBaHe,
HaMalleHa ¢ HaYHCIIeHAaTa aMOPTH3aIMA ¥ 3ary0u ot obe3neHka.

1.17 AmopTH3anAsa

AMOpPTH3ALIMATA CE OTpa3sBad B OTHETa 32 IPHXOJM H PasXOIH KATO ce Hauucnsea Ha Ga3a NMHeiHus
METOJl 32 OYAKBAHUS CPOK HA H3MON3BAHE. 3eMHTE He ce aMOpTH3Hpar. OMakBaHHTE CPOKOBE 3a
u3ioi3Bane, npes 2013 r. u 2012 r. ca kaxkTo cneapa:

o Crpagm 25 ronunu
o KommoTepuo o0opyneane 2 roguHM
¢ TpaucnoprHH cpeAcTBa 4 roauHM
s CTOMaHCKH HHBEHTap 7 roguHu
»  Codryep 5 rogunu
s JInueHsu 5 rogunM

e Jlpyru 7 TONUHA
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31 EBPOHHC Al

NOACHHUTENHH BEJIEXXKH KbM ®HHAHCOBUS OTUET
3ATOJUHATA, ITPHKJTIOYBAILIA HA 31 AEKEMBPH 2013 (ITPOJTLJLKEHHE)
Benuxu cyMH ca IIpeICTaBeHH B XMIATH N€B3, OCBEH KO HE € MOCOYEHO APYro

1. 3mavyBMH cY¢TOBOSHH NOJATHKH (IPOABLKEHHE)
1.18 HMarRecTHIHOHHH NMOTH

WHBECTHUMOHHHTE MMOTH NpPEJCTABIABAT 36MH H CTPajy, AbPXKAHH C LiET JOXOOH OT HAMH IIH
KaIlWTaJloBa Neyaifa, WM | JABETE, HO He 3a Npojaxk6a npu oOuuaiinata peitHocT Ha JlpyecTBoTO,
WM 3a M3MON3BAHE 3a MpEJIaraHe Ha YCIYTH WIM aAMMHHCTDATHEHH HYXIH. MHBECTHIHOHHHTE
HMOTH C€ MpPH3HABAT IIBPBOHAYAIHO MO LeHA Ha npuaobueane. Crej MEPROHAYAIHOTO NPH3HABAHE,
Jpy*xecTBOTO OLEHABA MHEECTULMOHHHTE HMOTH 1O CNPABEA/INBA CTOMHOET KATO BCAKA TPOMSHA ce
OTpa3ABa Karo nedanba win 3aryba B OTdeTa 3a JOXOAHTE.

HuBecTHIHOHHATE KMOTH Ha JIpYXKECTEOTO CE OLICHABAT BCAKA FOJHHA OT ABAMA EHHINHH HE3aBHUCHMM
SKCTIePT OLEHHTENH, KOMTO HMAaT MOIXOAAmA NMpH3HaTa npodecHoHaNHa KeajlM(HKAMI M OIHUT B
OLICHABAHETO HAa MMOTH OT T&KBB THN H MecTononoxenue. CrpapejyiMBaTa CTOMHOCT Ce OTpasssa
AeHCTBUTENHOTO ChCTORHHE HA MHBECTHITMOHHUS MMOT M YCIIOBHATA Ha 1a3apa KbM Kpad Ha OTHETHHS
neproa. Hacrosara cripasennuea ctoifHocT ce 6a3upa Ha NasapHATa CTOMHOCT, KOATO € CyMaTa, 3a
KOATO HWMOTa 6 MOT'b1 Ja OB/ pa3sMEECH B AeHS HA OLEHSBAHE MEXIY C/ael] KyIyBay M jKeJIael
npojaead IpH CAeNka M peasHa MpoJax0a, mpu KOATO BcAKa CTpaHa € GHa HALEXJHO OCBE/IOMEHA,
BH:K ollie ben. 3.6.1.1.

1.19 PuaxaHCOBH HHECTPYMEHTH

(uHaHCOBHTE AKTHBH C¢ KIACH(QHUMpAT KaTo (HHAHCOBH aKTHBH, OTYHTAHH N0 CIPAaBETHBA
CTOMHOCT, (PMHAHCOBH AKTHBH HAa Pa3nONOXEHHe 3a [ponaxGa, QUHAHCOBHM AKTHBH, NLPXKAHM IO
MaJIex U KPEJUTH U B3€MaHHs, A1PYTH HHBECTHIUH B KAIIUTATIOBH HHCTPYMEHTH.

1.20 IIpusnamaHe K OHeHABARE HA PHEAHCOBH AKTHBH

Jpy#ecTBOTO npu3HaBa GYHAHCOB AKTHB, KOTATO CTAHE CTPaHa [0 JOTOBOPHHTE OTHOIIEHHA. Bomtkn
NOKYIKH M HpogaxOu Ha (GHHAHCOBHTE AKTHEM Ce IPU3HABAT HA JaTaTa Ha ThpryBaHETO, T. €. JATATa,
Ha KoATO J[py»KeCTBOTO ce aHTaKHpa Aa 3aKyIIH WM NPOJage aKTHBA.

1.20.1 ®paEAHCOBH AKTHEH, OTYATAHH N0 CEPABEIJIHBA CTOHEOCT

DUHAHCOBM AKTMBH, OTYMTAHH MO CIpaBeyiMBa CTOMHOCT, c4 (MHAHCOBM aKTHBH, KOMTO
JlpyeCTBOTO IbPIKH NPEAHMHO C LET H3BIMYAHE HA KPATKOCPOUHH TeyantH B pesynTaT Ha TIPOMEHH
B CIpaBEIHBATa CTOHHOCT Ha akTHBa. KbM TAX Ce OTHACAT MPHIOOWUTH JHXBOHOCHHM IBPABHH H
KOPIOPaTHBHH LIEHHA KHHXA, KAKTO H MHBECTMLIMK B KANWTAJOBH MHCTPYMEHTH Ha IPEANPHATHSA, B
KouTO JIpY)KECTBOTO HAMA KOHTPOIHO IIM 3HAYHTENHO Y4YacTHE. IIpM ILPBOHAYANHOTO HM
IIpH3HaBaHe Te Ce OUECHABAT MO CIpPaBEe[yIMBA CTOHHOCT, paBHa Ha MNATEHOTO 32 NpHAIOOHBaHE Ha
AKTHBAL

locnenpamoTo oneHABaHC HAa (MHAHCOBMTE AKTHBM OTYMTAHM IO CIPAaBEJUIHBA CTOHHOCT Hpe3
nevuantn ¥ 3aryOH € CBHIO MO CHpaBeIHBA CTOWHOCT, ONMpeAeeHa KbM JaraTa Ha CHCTaBiHe Ha
dunancorus otuet. [leuanbure u 3arybuTe, BH3HUKBAIIN B PE3YITAT HA MPOMSHA B CIIPABE//IHBATA
CTOWHOCT Ha TE3H aKTHBH Ce NIPU3HABAT B OTYETA 34 JOXOIHUTE.

JIMXBHTE, IOY4YEHU 110 BPEME Ha MPHTEKAHWETO Ha (MHAHCOBUS AKTHB Ce NMPHIHABAT B OTYETA 3a

OOXOIOHTE KaTO IPHXOAW OT JIMXBH. ,H_I’IBHI(GHTI/I'I' C OT KallUTAJIOBH MHCTPYMEHTH CE IIPH3HABAT B
OTHCTA 33 JOXOHUTE, KOTaTo ¢& YCTAaHOBH NPABOTO HA MPLANPUATHETO 13 NOTYYH IIAalHaHe.
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3]l EBPOMHC Al

HNOACHHUTEJHH BEJEXKHW KbM ®HHAHCOBHS OTYET
SATOOHUHATA, IIPHKJIFOYBAIIA HA *1 JEKEMBPH 2013 (ITPOJBJDKEHHE)
BcHyKH CyMH ca NpecTaBeHH B XHWIAIH JIeB1, OCBEH aKo He € NOCOYEHO JApYro

1. 3saunmn cyeToBOAHH NOMATHXH (IPOALJIKEHHE)

1.20 IIpuzaapane A ONeHABARE HA (PHHAHCOBH AKTHEH (IPOALKEHNAE)

1.20.2 KpenntH B B3eMaHua

Kpemurn ¥ B3eMaHHA ca HeJSPHBATHEHH (DMHAHCOBH MHCTPYMEHTH ¢ (MKCHPAHH H ONpEeInME
TNNAMAHKA, KOHTO He Ce KOTUPAT Ha aKTHBEH Nasap. BCHYKM KpeIuTH M B3eMaHWs Ce IPH3HABAT IIPH
dakTHyecKOTO OTNyckaHe Ha CpENCTBATA WIM 0OPH BL3HMKBAHE HA TIPABOTO HA B3EMaHe.
[IspBOHAYanHATA MM OUEHKA € NO CchpaBediuBa croimoct. [locneapamio ce oLeHsBaT 110
aMOpPTH3HpaHa CTOMHOCT. AMOpTH3MpaHATa CTOMHOCT € CTOMHOCTTA, TO KOATO Ca OLIEHABAT
¢GHHAHCOBHTE AKTMBH NPY ITHPBOHAYATHOTO MM NPH3HABAHE, MHHYC TIOrallleHMATa Ha IJIaBHHLATA,
IUOC WM MHHYC HATpyNaHaTa aMOpPTH3alkA Ha pa3yiMKaTa MexIy CTOHHOCTTA NpH NpHaoOHBaHe H
CTOHHOCTTA Ha MajieXka ¢ M3N0/I3BAHE Ha METOAA HAa ¢(eKTHBHMS JHXBEH NMPOLEHT H MHHYC BCRKO
HaMaJleHHe BCIEACTBHe Ha obesleHka u HechOupaeMocT. IleyanGure u 3aryOuTe, BH3HMKHANH NpH
OTIHCBaHe, 00e3leHKa M B MpOIlEca HA aMOPTH3HpPAHe HA KPEOHTHTE ¥ B3EMAHMATA CE TPH3HABAT B
0T4YeTa 3a JOXOAUTE B IEPHOJA HAa BB3HPKBAHETO UM.

IlpaBoTo Ha Jlpy»eCTBOTO [a BB3CTAaHOBH OT 3aCTPAaXOBAHOTO JIMIC HIIH OT TPETO JIMIE, OTTOBOPHO 34
HaHeceHa Bpe/ia, M3BBLPLICHO OT JIpy#eCTBOTO IUTAlllaHE MO 3aCTPAXOBATENEH JOTOBOP €& MpPH3HABA
KaTO B3eMaHe 110 Perpec Ha aTaTa, Ha KOATO ce YCTAHOBH TPaBOTO HA B3EMaHeE.

Kbm BCAKa oT4eTHA Aara Jipy:KecTBOTO M3RBPIIRA TIPerie]] 3a HAlHYME Ha OOCKTHBHH NOKA3aTeNCTRA
3a obesneHka. Cymara Ha obe3lieHKaTa ce OTpelIe/id KaToO pa3liika MeXTy GanaHcoBaTa CTOMHOCT Ha
aKTHBa M HACTOALIATA CTOMHOCT HA OYaKBaHMTe OBICIIM NAPHYHH NOTOLM, AMCKOHTHPaHH ¢
IILpBOHAYANTHUS €pEKTHBEH JIMXBEH TIPOLEHT 3a (uuaHcoBUs akTue, CyMmaTa Ha obe3leHKkaTa ce
NPHU3HABA B OTYETA 3a IOXOAWTE, AKO B ClICABAlL I€PHOJ] CyMaTa Ha 3ary0ara or obe3leHka HamManee H
CnagsT MOXe Mo oOeKTHBEH HauHH Ja Ce CBBpXKE CBhC CHOMTHE, KOETO BB3HHKBA, CIEA KATo
obe3leHKaTa € NpH2HATA, [IPEAM TOBA TPU3HATHTE 3aryOH OT O0€3lCHKA ce BB3CTAHOBARAT. Besko
Bb3CTAHOBABAHE Ha OOE3LECHKA C€ MPH3HABA B OTYETa 32 NOXOAHTE JO PasMep, B KOMTO OTYETHATA
CTOHHOCT Ha AKTMBA H¢ HAJBHINABa HETOBATA aMOPTH3HpAaHA CTOMHOCT, kosTo OHM 6MNa Ha JaTaTa Ha
BB3CTAHOBABAHETO, aKO He € OMila MpuzHAaTa 3ary0a oT obes3neHKa.

1.20.3 ®uHAHCOBH AKTHBH, THPXKAHH J0 MAJEK

@®UHAHCOBM aKTHBH, JAbPXKAHM JI0 MAJEK ca aKTHBH C (MKCHpAaHA WIH YCTAHOBMMA JOXOTHOCT H
dukcnpan naaex, KOMTO JIpy:KecTROTO HMa HAMEPEHHETO H BE3MOXHOCTTA /14 JILPAKH JI0 [AfEX.

[IbpBOHAYANIHO TE3H MHCTPYMEHTH C¢ OLSHABAT HO CNPARETABA CTOMHOCT, 38€JHO ¢ BCHUKH Pa3Xo/y,
OVPEKTHO CBBP3aHH CBC CHENKATa Mo NpHAoOHBaHe Ha akTHBa. IlocieapamoTro HM OTYHTAHE € IO
aMopTH3¥paHa cTolHocT. Ileuanbure u 3arybwre, BB3HMKHAIM NpH OTNHCBAaHe, 00e3NEHKAa M B
Ipolleca Ha2 AMOPTH3MpPAHE HA TE3H aKTHMB, CE€ TNPHM3HABAT B OTYETAa 3a JOXOJHTE B NEpHOAa Ha
BB3HHKBAHETO HM.

KbM Beska OTUETHA JaTa J[py»KecTBOTO H3BbPLIBA IIPEriie]] 3a HAMYHE Ha 0BEKTHBHH JIOKA3aTe/ICTBA
3a obesleHKa. AKO TaKHBA JOKA3aTeICTBA €A HAIMYHW, 00€3UEHKAT2 Ce MpH3HABA B OTYETA 34
noxogute. CymaTa Ha OOE3ILICHKAaTa CE OlpPEAENs KaTe paiMka MeXIy 6alaHcoBaTa CTORHOCT Ha
(HHAHCOBHTE AKTUBH JBPAaHM [0 MaJek 1 HACTOAIIATA CTOMHOCT HA OYaKBaHMTE ObACHH MapHIHK
TIOTOLH, AUCKOHTHPAaHH ¢ ITEPBOHAYANHES eeKTHBEH THXBEH TPOLEHT 34 (JMHAHCOBHUS AKTHB. AKO B
cneapaln IEpHO CyMaTa Ha 3arybaTa oT obesiieHka HaManee W CIagbT MOXe No o6eKTHBEH HAYMH A
ce CBBpXKE CBC CHOWTHE, KOETO BEL3HHKBA, Cliefl karo o0e3leHKATA € IpH3HATa, TIPEAH TOBA
NPH3HATHTE 3aryOM OT oOe3LICHKA Ce Bb3CTaHOBABAT. BCAKO BHL3CTAHOBSBAaHE Ha OOE3NEHKA ce
IpH3HaBA B OTHETA 3a JIOXOJHTE 0 pasMep, B KOHTO OTYeTHATA CTOMHOCT HAa aKTHBA He HaJBHINABA
HETOBATA AMOPTH3WpaHA CTOHHOCT, KOATO OM HMAa Ha AaTaTa Ha Bh3CTAHOBABAHETO, aKO He ¢ Guia
MpH3HaTa 3aryba ot obe3neHka.
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31 EBPOMHC AJl

MOACHUTEJIHH BEJIEXXKW KbM OUHAHCOBUA OTYET
3A TOIMHATA, TIPUKJTIOUBALIIA HA 31 JIEKEMBPH 2013 (TTPOABJDKEHUE)
Beyakn CYMH Ca IIPEACTABCHH B XWIIATH ICB3, OCBEH AKO HE € IIOCOYESHO Apyro

1. 3HauHMH CUETOBOAHH HONATHKH (IPOIbEKEHAE)
1.20 Ilpn3papane H oncHABaHE HA (PHHAHCOBH AKTHBM (HPOAbDKCHAE)
1.20.4 ®unancoBH aKTHBH HA PA3NOJIOKEHAE 34 IpoIaxk6a

(DUHAHCOBHMTE aKTHBH Ha PasIoOKEHHe 3a npojaxla ca HeepHBATHBHY (UHAHCOBM AKTHBH, KOMTO
HE Ca KJacCH(HUIHPaHH KAaTO KPEAUTH H B3€MaHWA; HHBECTHIIHH, AbDIKAHM O MANEXK HIH PHHAHCOBH
aKTHBH, OTYHTAaHH NO CIOpaBEAIHBA CTOHHOCT. KBM TAX Ce OTHACAT NPUAOOHTH JIMXBOHOCHM
IBpKABHM H KOPNOPAaTUBHH LIEHHA KHWXKA, KAKTO M HHBECTHLMH B KATUTRJIOBH HHCTPYMEHTH Ha
OpeapuaTHs, B KouTo JIpyKecTBOTO HAMA KOHTPOIHO WIIH 3HAYHTEIIHO YYACTHE,

Ilpy nbpBOHa4aNHOTO MM NMpPH3HABAHE TC C€ OLEHABAT IO CIPABEAJIMBA CTOMHOCT, KOATO BKIIOYBA
NIaTeHOTO 3a mnpuaoOWBaHE Ha aKTUBA, KAKTO M INpPeKHTe pasxold IO cienkara. Cren
IbPBOHAYATHOTO NPH3HABAHE, (DMHAHCOBHTE AKTHBH, HA Pa3MONIOKEHHE 3a Mpoaaxba ce OleHABaT 1o
CTIpaBe/THBa CTOMHOCT Bb3 OCHOBA Ha T1a3apRH LieHH. [ledanbute m 3ary0uTe, BB3HUKBALUM B PE3yNITaT
Ha NPOMAHA B CMpPaBeIIHBATA CTONHOCT Ha TE3M aKTHMBHM C€ TIPHMIHABAT KATO OTAENICH KOMIIOHEHT Ha
Apyr BceoOXBAaTeH 0XO0/, ¢ M3KMOYSHAE HA 3arybuTe oT 00€3LeHKa, KOMTO CE IPH3HABAT B OTYETA 3a
noxopure. IIpu oTnHcBaHe Ha GWHAHCOBHA aKTHB HATPYNAHATA Neyanta WK 3ary6a, IpH3HaTa peay
TOBa B COOCTBEHUs KAIMTAN, €& OTYMTA B OTUETA 38 JOXOJHMTE,

Kem Bciaka GanancoBa faTa ce [paBH IIpeleHKAa 33 HaJIMYHE HA OOCKTHBHM JOKA3aTeNCTBa 3a
obe3ueska Ha (WHAHCOB AKTHB HIAM na rpyna oT (PMHAHCOBM akTHBH. Koraro uma oGeKTHRHH
AOKA3ATENCTEA 32 00E3MEHKA H GMHANCOBHAT aKTHB Ce 00e3LeHH, BCHYKK NPUXONH WIH PasXofd OT
006e31EHKH HATPYNIAHU 110 MOMEHTA Ha o0e3LieHKaTa B COOCTBEHHS KAIMTAN, Ce IIPH3HABAT B OTUETA 33
noxomurte. Cymara Ha HaTpyTlanaTa nedanba Wi 3ary0a, KOATO ce H3BAXKIA OT COOCTBEHNS KANMTal U
Ce TPH3HABA B OTYCTA 3a JOXOJMTE, € pazIukara MeXIy [CHATa Ha NpHaoOHBaHe (HETHO OT
NOramiecHHA Ha ITIABHHIIATA M AMOPTH3alMA) H TEKyHN[aTa CIpaBe/UTHBA CTOMHOCT, MHHYC 3ary6ara or
obe3lieHka Ha (MHAHCOBHA aKTHB, NPH3HATA NpEAM TOBa B mevanbara wium 3arybata. 3aryGure or
obcalieHka, TMPH3HATA OBPBOHAYAIHC B OTUETa 3a JOXOAMTE, 32 ()PWHAHCOBHTE aKTHBH,
KIacMGHIMPaHH KaTO Ha pasMooXKeHHe 3a Mpojaxk0a, ce BBL3CTAHOBABAT MO PamiMdeH HAYHMH B
3aBUCHUMOCT 1AM MHBECTHLIMATA € B KANMMTAJIOBH HIH JBITOBHM MHCTPYMEHTH. AKO B IOCHEABALI
LepPHOJ CLIPABEANTMBATA CTOMHOCT Ha TE3H aKTHBM, HApacHe W HApacTBAHETO MOXE OOEKTMBHO Ja ce
CBBpKE CBC CHOMTHE, HACTBNMIO Clen NpH3HaBaHeTo Ha 3arybata or obe3leHka, sarybara oT
0be3leHKa MPH KaNMTANOBHTE HHCTPYMEHTH C€ BL3CTAHOBABA B JAPYr BCEOOXBATEH AOXOA, a NpH
IOBITOBUTE HHCTPYMEHTH — B OTUETA 34 I0XOJHTE.

1.20.5 Ipyru WHBECTHIHH B KAIHTAJI0BH EHCTPYMEHTH

Karo apyrn HHBECTHLMH B KaNUTanOBN HHCTPYMeHTH JIpyKecTBOTO KiacuMUHpa MHBECTHMLMH B
KanWTaJIOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPaHa Na3apHa LieHa Ha aKTHBEH Na3ap. HBeCTHIHH BBB
{(HUHAHCOBM MHCTPYMEHTH, THATO CTIPABCIIMBA CTOHHOCT HE MOXeE [1a 6hJe HaleXkIHO OnpeaeiicHa ce
OLIEHABAT IbPBOHAYAIHO M MOCJICABAIIO 110 IleHa Ha npuaobHBaHe.

1.21 Ilpuunan 3a oneHKa 0O CHPABEIIRBA CTOHROCT

Crpare/uinBara CTORHOCT Ha (JMHAHCOBKTE HHCTPYMEHTH c€ ONpe/ieis Ha Ga3a nasapHu KOTHPOBKH Ha
llcHaTa MM KbM JIATaTa HAa OTYETA 3a (HHAHCOBOTO CHCTOAHHE, Ge3 B Hes [ Ce BKIIOYBAT PasXONUTe
No OCHINECTBABAHE Ha caenkata. B ciydail, ue TakMBa KOTHPOBKH HE ChIIECTBYBAT, CTIPaBe/JIMBATA
CTOMHOCT HA (UHAHCOBHTE MHCTPYMEHTH Ce Onpejeid dpes LeHOooOpasyBaliu MOJETH HIH upes
TEXHHKH Ha JUCKOHTHPAHE HA NapU4HHTE TIOTOLM, BHK ¢hIOo Hen. 3.6.1.1.
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30 EBPOUHC AL

NOACHUTEIHH BEJNEXKHA KbM ®UHAHCOBUA OTUET
3A TOJTUHATA, TIPHKJTIOUBALLIA HA 21 JTEKEMBPH 2013 (ITPOJTHJDKEHUE)
Bceuuku CYMH Ca NIPEACTABCHH B XWIIANH JICBA, OCBEH AKO HE € IIOCOUEHO Apyro

1. 3HavEMH cYe€TOBOJHH HOJHTHKH (IPObL/DKEHHE)
1.21 TIpmBnen 32 oneHKA MO CHPABEIAHBA CTOHHOCT (NpOABLIAEHHE)

B CIIYyHauTC Ha H3MOJ3BAHE Ha JHCKOHTHPAHH IMAPHYHH IOTOLH, NPOTHO3HHTE G'BIle]lIH NapHIHH
IMOTOLH C€ OIPEACIAT Ha Oasza Hali-TouHaTa [IPELICHKA HAa PBKOBOACTBOT(Q, 4 KATO JUCKOHTOB (balc'rop
CC IpWjara nasapHyaaT NPOiCHT KbM JaTaTa Ha OTUETa 3a CI)PI'HH.HCOBOTO CBECTOAHUEC, IMPHIOKHM 32
HHBECTHIINA CBC CXOTHH YCIOBHA H XapaKTePHCTHKH. HPPI H3MONI3BAHC HA MOJENH 3a OMpeleisiHe Ha
LUeHaTa, AAHHHUTC Ca 6a3Hpa}m Ha IIa3apHy M3MEPUTENH, AKTYAJHH KBM JAaTara Ha OTYEeTa 34
(b]fIHaHCOBOT O CBECTOAHHE.

CripaBemyiMBaTa CTOMHOCT HA JEPUBATHEXTE, KOMTO HE Ca THPTYeMH Ha nasapa ce ONpeaens KaTo cyMa,
kofATo JIpy:kecTBoTO 6 NMONYYHAO MM ILTATWIA 33 MPEKpaTsBaHe HA JOroBOpa KLM AaTaTa Ha OTyeTa
3a (pUHAHCOBOTO CLCTOAHHE, NPEABH] CHINECTRYBALIMTE MA3APHHM YCIOBHA M IUIATEXKOCMIOCOOHOCT Ha
HEWHUTE KOHTPAreHTH.

1.22 OrTnHcBane HA PHHEABCOBH AKTEBH

JIpyXeCTBOTO OTNMCBa (PMHAHCOB AKTHE (MM YacT 0T ()MHAHCOB AKTHB, KOTATO TOBA € IPHIIOKHMO),
KOTATo:

» [OTOBOPHMTE NpaBa BLPXY HNapHYHHTE NOTOLM OT aKTHBA Ca M3TEKITH;

» JipyecTBROTO € 3ala3mio MPaBOTO 3a MOJiyYaBaHe Ha MAPMYHHTE [IOTOLM OT aKTHBA, HO € 1oeNo
JOTOBOPHO 3aJBbJDKEHHE 3a INallaHe Ha BCHYKH ChOpaHHM HMapMuHH [OTOLH, 0e3 CHIIECTBEHO
omiarade, Ha TpeTa CTpaHa II0 C/eKa 3a IPEXBBP/IAHE,;

» ]JIpyXKecTBOTO € NPEXBLPIWIO ACTOBOPHHTE MpPaBa 34 MOJYYaBaHe HA MapU4HHTE TOTOMH OT
aKTHBA, IIPH KOETO:

- JIpyXecTBOTO € NpexXBBPIAWIO B 3HAYHTENHA CTEMEH  BCHYKM PHCKOBE M MOISH OT
coOCTBEHOCTTA BhPXY (DMHAHCOBUA AKTHE; WIIH

- JpyxecTBOTO HUTO € NPEXBBPJIIO, HATO € 3aMlasHIO B 3HAYUTENIHA CTENEH BCHYKH PHCKOBE
H M3TOJTH, CBBP3aHH C aKTHBA, HO & 3ary0HJI0 KOHTPON BEPXY Hero.

IIpy oTmHcBaHe Ha (MHAHCOB AKTHB Ha pasNONOKEHHe 3a Npojaxba HATPYNIAHHAT 3a HETO
NpeolieHBYEH pe3eps ¢e M3BAXKIA OT COOCTBEHHMA KATMTAI M ¢e TIPH3HABA B OTYETA 34 JA0XO,IUTE.

1.23 TipepcraBane Ha HeTHa Gaza
(DUHAHCOBHTE aKTHBH W IIACMBH MOTAT La C€ NMpPeACTABAT HETHO B OTUETA 34 JOXOJMTE TOTaBa H CaMo
TOTaBa, KOraTo J[pyxecTBOTO MMa NPaBHOTO OCHOBAHME Ja HCTHPA CYMHTE M MMa HAMEpPeHHe WIH Ja

T'H YpEIH Ha HETHa Gaza wim A4 pCajli3Hpa aKTHBA M 1a YpPEAH MNacHBa ¢THOBPEMEHHO C TOBA.

HpHXOJII/ITe H pasxomuTe MOratr na cCce€ TPEACTARAT Ha HETHA 63.3&, caM0O aKo ¢¢ MNO3BOMABa OT
CYCTOBOJHHTE CTAHOAPTH HIIH aKO Bh3HHKBAT OT mogoGHH mo XapaKTep TpaH3aKI[HH,

1.24 Ilapr9HE cpeACTBA H NAPHYHE eKBHBAJICHTH

{IapyunvTe CpeAcTBa H €KBHBAIEHTH BKIIOUBAT NIAPH B Kaca, [0 pa3lIaliaTe/THH CMETKM B OaHKH M
NETIO3UTH ¢ naaex ao 90 qunm.
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3] EBPOMHC AJY

HOACHHUTEJIHH BENEXKHU KbM ®UHAHCOBHA OTUET
3ATOIUHATA, NPUKITIOYBAIIA HA 21 TJEKEMBPH 2013 (ITPOALJDKEHUE)
Beuuku ¢ymu ca NPEeACTaBeHH B XWIANH JIER], OCBEH aK0 HE € [OCOUSHO APYTO

1. 3HaYHMH CUeTOBOAHH NOJHTHKH (IPOAL/GKEHHE)
1.25 Ilpoemznmn

HpyKeCTBOTO NPH3HABA POBM3HA, KOFATO MMa NPABHO IIH KOHCTPYKTHBHO 3aABIKEHHE, B PE3yJITaT
HA MHHAIH CHOMTHA KM € BEPOATHO, Ue 32 NOTACABAHETO MY Lie € HeoOXOAUM H3XOIAII IAPUHUEH MOTOK.
AkO eQeKTLT € ChIIECTBEH, NPOBU3HMTE C¢ ONpele/sT 4pe3 AUCKOHTHpaHe Ha Obemure NapHIHH
HOTOUM ¢ AMCKOHTOB MPOLEHT ITPE/IH IaHBYHO O0JlaraHe, KOHTO OTpa3sBa TEKYIIATA MAa3apHA OLleHKa
3a CTOMHOCTTA Ha [IapHTe BbB BPEMETO H CIIelIH(IYHITE PUCKOBE 33 CHOTBETHHA NACHB.

1.26 PHEEAHCOBH DACHBH

DQuUHAHCOBHTE NMACHBH Ha JIPyKeCTBOTO BKIIOYBAT THPrOBCKM M APYTH 3aanmxenus. [IbpBOHaaNHO Te
ce MpU3HABAT HA JaTaTa, HA KOATO €2 BBIHHKHATH M ¢¢ OTYMTAT IO LIEHA HA BH3HWKBAHE, KOATO
Jpy*eCTBOTO CYHTA, Ue HA-TOYHO OTpa3sBa TAXHATA CIIPABEIHBA CTOHHOCT.

HJpyKecTBOTO OTNUCBA (PMHAHCOB NACHB KOTaTO HETOBHTE MOTIOBOPHHM 3aXBLIKEHHA €A H3ITHJHEHH, WIH
ca OTMEHEHH, WIH €a H3TeKJIH.

1.27 Joxoam HA MEPCOEATA
1.27.1 Ilnanoge ¢ feHEHPAEE BEOCKH

IInan ¢ medunmpany BHOCKR € TUIaH 32 JOXOAHM cliell HallycKaHe, CIIOped KOHTO Jpy:KeCTBO IUIamia
BHOCKH Ha JPYro JHIE M HAMA HHKAKBY TIPaBHM MM KOHCTPYKTHBHH 34 b/DKEHHMA 4a Iulama
AOUBJIHUTENIHM CyMH cnefl Tosa. IlpaBuTencTBoTO Ha bBBarapus HOCH OTrOBOpHOCTTa 3a
OCHTYPABAHETO Ha TEHCHH [0 TUIaHOBE 3a Je(UHUpaHH BHOCKM. PasxoaWTe MO aHrakMMeEHTa Ha
Hpy*ecTBOTO 1a MpeBekAa BHOCKH 10 TUIaHOBeTe 3a aehMHAPAHM BHOCKM, C6 IIPHIHABAT B Ne4antu n

3ary0u TeKyLio.
1.27.2 InagoBe ¢ NeEHAPAHH JOXOXH

Ilnan ¢ ne¢unmMpanu NOXOAH € TUIAH 3a IOXOJM CJIEM HAIyCKaHe, Pa3iMyeH OT MiaH ¢ JeduHUpaHH
BHOCKH. HeTHOTO 3a7bmKenre Ha JIpyKecTBOTO 3a IUIaHOBE ¢ JehMHHUPAHH JOXO/H CC H3UMCIIABA KaToO
C€ IPOrHO3Upa CymaTa Ha OBIeImuTe JOXONH, KOHTO CIY)XXHTENUTE ca NPUI0OIIH B 3aMsHA HA CBOMTE
YCIIYTH B TEKYIUS M NMPeAXOJHH NEPUOAH; H TO3H JOXOA € JUCKOHTHDA, 3a Na C¢ ONpPEAe/M HEropaTa
HAcToALIA CTOHHOCT.

Hpy&ecTBOTO MMa 3aJbIDKEHHE 32 M3ILIAMAHE Ha JOXOX IIPY HAIYCKAHE HA TE3M CBOM CIIYXKHTEIH,
KOUTO Ce IIeHCHOHUPAT B ChOTBETCTBHE & M3UCKBAHMATA Ha wi. 222, § 3 or Konekca Ha Tpyaa (KT) B
bearapus. Cwobpasno Tean pasmopendu Ha KT, npu mpekparsBake Ha TpyZOBHs AOrOBOp Ha
CITyHTeN NpuACCUI MpaBo Ha rieHcHs, paboToaTeN T My M3IUIalua 00e3UETeHHe B pasMep Ha JIBe
MeceuHH GpyTHH paboThu 3annaTh. B cirydaii, ye paGOTHHKET HIIH CITYKHTENAT MMA HATPYNAH CTaK OT
10 ¥ noBeue roAMHM KbM JATATA HA MEHCHOHHpaHe, o0e3lIeTeHHeTo € B pasMep HA INEeCT MECECYHH
6pytHu pabotHm 3arnatn. Kem pgatata Ha Oruera 3a (MHAHCOBOTO CHCTOSHME PHKOBOJACTBOTO
OLiEHABZ NPHONH3KUTEHUS pa3sMEp HA NMOTEHIMAIHMTE Pa3XOM 32 BCHYKH CIYXKHMTenH Ha 6aza Ha
AOKJIa[l, H3TOTEEH OT aKTIOep Ype3 M3M0I3BAHETO HA METO/IA Ha IPOTHOZHHUTE KPEJMTHH €HHHIIA.

Hpy»xecTBOTO IpU3HABA BCHYKH aKTIOEPCKH NeyaIOu M 3arybu BE3HMKBAINM OT IJIaHa 3a Ae(MHUpaHu
NOXOAM B PA3XOJH 34 IIEpCOHAIa B NeYandy H 3aryoH.
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3] EBPOUHC AJl

TNMOACHUTEIHH BEJTEXKH KbM ®HHAHCOBUSA OTYET
3ATOOHHATA, ITIPUKITIOUBAILIA HA 31 TEKEMBPH 2013 (ITPOJIBJDKEHUE)
Bewuka CyMH ca NIpeJICTABEHH B XHIIAIH JIEB, OCBeH aKO HE € IOCOYEHO IPYTO

1. 3HayAMH CMETOBOXHH NOJIATHKRA (NPOAbIKEeHHE)

1.27 JloxoaH H2 nepcoHa2

1.27.3 Joxoan npn npekpaTaeane

Joxoau npu npekpaTABane ¢e NPH3HABAT KATO pa3Xoll, Korato JpykecTBOTO ¢e € aHIraXupaia ScHO,
Oe3 peanHa BH3MOXKHOCT 33 OTKa3, ¢ OdHILMaNeH NOoApodeH MmiaH, ¢ KOHTO MM Ja npekparu paGoTHH
OTHOINCHHA MPeJH HOpMalHaTa f[aTa Ha TEHCHOHMpAaHe, WIM Ja NpPEeAOCTaBH OGe3lETeHHs NpH
IpekpaTsiBaHe, B Ppe3yiqTaT Ha DPEAIONKCHHE, HANPABEHO 3a HAChPUaBaHe Ha HOGPOBOTHOTO
HallycKaHe.

Hoxonu mpu npexparaBane 3a J0GPOBONHO HallyckaHe Ca NPU3HATH KaTo pasxoil, ako JIpyKecTBOTO €
OTNpaBiia OQHIMATHO NPELIOKEHHE 32 JOGPOBOJIHO MPEKPATABAHE, H € BEPOATHO, Ye odiepTaTa LIe
Obae npuera, a GpoaAT HA MPHENMTE MOKE & C€ OUEHH HaJeXkTHO. AKo OOE3INeTeHNs ce JBJiKaT 3a
noseue oT 12 Meceua crex Kpasd Ha OTYCTHMS NEPUOA, T€ Ce€ AMCKOHTHPAT 0 TAXHATA HACTOAIIA
CTOMHOCT.

1.27.4 KpaTrkocpo4HH K0X0AH HA HAETH JIAIA

3axp/DKeHN 32 KPaTKOCPOYHHMTE JOXO/M HA HACTH JHIA Ce OLEHYBAT [0 HEMCKOHTHpaHa 6a3a  ca
OTYETEHH KATO Pa3XOfi KOrato CBBP3aEMTE ¢ TAX YCIyru ce mpemocrtamsar. IlacuB ce npusHaBa 3a
CyMara KOATO Ce ovakBa Ja ObJe HBILUIATéHA MO KPaTKOCpOYeH GOHYC B NMapH WNH IUIAHOBE 33
pasnpejieNieHUe Ha nevyanOarta, axo JIPyKecTBOTO MMa NpPAaBHO HAHM KOHCTPYKTHBHO 3afB/DKCHHE 13
3aIJIaTH Ta3M CyMa KaTO PE3Yy/ATaT OT MHHAIM YCIYTH, HPSAOCTABCHH OT CIYXHTEN, H 3aARIKEeHHETO
MO2XKe fla ce OLIEHM HaAeKAHO. JIpyXecTBOTO MpH3HABA KATO 3a/h/DKEHHE HEUCKOHTHPAHATA CyMa Ha
OLICHEHHTE Pa3XOAM MO IUTATCH TOIMNIEA OTIYCK, OYaKBaHM Jja GB/AT 3aIUIATEHH Ha CIYKHTEIHTE B
3aMAHA HA TPYJa HM 3a H3MHHAIMA OTYETEH [IEPHOA.

1.28 OrTunTame Ha JOrOBOPH N0 (HHAHCOB JUIUAT

JIusnnros porosop ce knacudrmpa kaTo GUHAHCOB, KOTATO PHCKOBETE M M3IOAMTE, CBHP3aHM ChC
cOBCTBEHOCTTa BBLPXY aKTHBA' B 3HAUMTENHA CTCIEH Ce MPEXBLPIAT BhpXYy HaeMaTens. Beuuxu
OCTAHAJIH JOTOBOPH C€ KINACH(PHIMPAT KATO ONEPATHBEH JIH3HHT.

AxTHBHTE, MPHAOGKTH Ypes HHHAHCOB MU3HHT, C€ IIPU3HABAT M0 MO-HUCKATA OT TAXHATA CTIPABETHBA
CTOMHOCT KbM JaTaTa Ha NMpHAOGHBAHE HIH HACTOALIATA CTOWHOCT HAa MMHHMAIHUTE JIH3HHTOBH
miaw@anus. ChIeCTBYBAIOTO 3aB/DKCHHE KbM JIM3HHIOJATENs C€ MPEACTABI B OTYETA 3a
puHaHCOBOTO cheTOAHME Ha JIpYXKECTBOTO KaTo ApyrM s3apeivkeHwsi Cieil ITHPBOHAYATIHOTO
NpU3HABAHE AKTHBBT CE€ OCYETOBOASBA B CHOTBETCTBHE ChC CUETOROIHATA TOJMTHKA, MPANIOKHMA 32
TO3M aKTHB.

1.29 O6ma pamMxa 3a GEHAHCOBO OTUHTAHE

Tosu (¢HHAHCOB OTHET € M3TOTBEH BBB BCHYKHM CHINECTBEHM aCIEKTH, B CLOTBETCTBHE C
MexayHapoauure cTaHzapTH 3a (HHaHcoBo orumtane (MC®OQ), wusmagend or CeBeta IO
MexAyHapoaHy cyetoBogHu ctanaapTH (CMCC) u passcHeHHATA 32 TAXHOTO NIPWaraHe, H3AafieHH OT
Komurera 3a passcuenne Ha MC®O (KPMC®O), npretn ot Esponelickua cbio3 (EC) u npuioxaMu
B Penybmika Buarapus.
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30 EBPOHNHC A

NOACHHTEJIHA BEJIEXXKKH KbM ®HHAHCOBHS OTYET
3A TOJIMHATA, ITIPHUKJTIOYBAUIA HA 31 IEKEMBPH 2013 (ITPOTLJDKEHHE)
BeHuky ¢yMu ¢a NPEJCTaBEHN B XMIIATH JICBA, OCBEH KO HE € MOCOYEHO APYro

1L 3HaYHMH CUETOBOHM NOJHTHEKH (NPOALIKEHAE)

1.29 O6ma pamka 3a QHHEAHCOBO OTYHTAHE (IPOAL/UKCHAE)
IIpomenn B MC®O (npoaboxenne)

Cmanoapmu u pasacHerus e1eany 6 CUNd Hpes MeKyujus omuemen nepuod

Cnemnnre CTaHNAapTH W M3MEHCHHA KbM CBLIECTBYBAIM CTAHJAPTH M PA3ACHEHMHA, M3JAJCHH OT
Ceeeta 3a MexnynaponHu cuetoboann cravaaptd (CMCC) u npreru ot EC ca Bnesnn B cuwia 3a
TEKYLIHS OTHETEH TIEPHO:

o MC®O 13 Ouenssane no crpaseqnuea croiinoct, npuer or EC Ha 11 jmekemepu 2012
(® cMna 3a roJMIIIHA NEPHOSH, 3aNOYBAIA HA W ciel 1 auyapu 2013);

¢ Hsmenenns Ha MC®@O 1 Ilpunarase 3a mepeu mbT Ha MC@O — xunepundiauus 1 npeMaxsaseTo
Ha (HKCHpaHM JaTH 3a JpyXKecTea, MpUiaramy 3a neped msT MC®O, mpuern or EC Ha
11 nexemspn 2012 (B cuna 3a TOXMIIHM NISPHOMY, 3aII04BAILM Ha UM cnef | aHyapu 2013);

* Hsmenenus na MCQ®O 1 lNpunarane 3a mbpsd DT Ha MC®O — [IparHTencTBeH: 3aeMH, IPHETH
ot EC na 4 mapt 2013 (B cuna 33 roAMITHY IEPUO/IH, 3aTI0MBAINH Ha WK caen 1 auyapu 2013);

® Hsmenenus Ha MCPQO 7 ®uHaHCOBH MHCTpyMeHTH: OTOBECTABAHE — HETHPAHE Ha (PHHAHCOBH
aKTHBY ¥ QUHAHCOBM nacHew, ipueTd oT EC Ha 13 nexemepn 2012 (8 ciiia 32 roauuIHy nepuoy,
3ano4Bally Ha Unu cien 1 sHyapu 2013);

o MHzmenenua Ha MCC 1 Ilpencrapsne Ha (MHEHCOBH OTYETH — MPEACTABAHE Ha Tiepa OT JPYT
Bceobxparen joxon, npHeTH ot EC Ha 5 onu 2012 (B cwia 3a rOAMINHH NEPHOMH, 3aIOYBAIIH HA
uny cnep 1 voma 2012);

o Hamenenus Ha MCC 12 Jlanbuy BEPXY J0X0/8 — OTCPOUEHH JaHBLM: B3CTAHOBMMOCT Ha AKTHBH,
npuetH oT EC Ha 11 nexemspu 2012 (B cuna 3a TOQMIODHH TIEPHOAM, 3aMoYBallM HA WIH Clen
1 aayapu 2013);

o Hsmenenna Ha MCC 19 Jloxoau Ha HaeTH nHIa — NONOOPEHHA NPH OTYHTAHETO HA JOXOJMTE Ha
nepcoHala NpH nanyckase, npuetd or EC na 5 1onu 2012 (8 cuna 3a TOAMINIHM NepHOaH,
3anoYBaIlH Ha wiH cnen | sayapu 2013);

» VismeHeHns Ha pasnuunu ctaHaaptH [Tomobperns Ha MCOO (uuksn 2009-2011), npousTuyamy
OT FOAMIUHAS NPOEKT 32 noaobpenns na MCPO (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34)
OCHOBHO € LieJI OTCTPaHABaHe Ha NTPOTHBOPEYHA H H3ACHABaHE Ha QOPMyTHPOBKH (M3MEHEHHATA ca
HPUNOKHAMU 34 FOAHINHH NEPHO/H, 3aII0UBallY Ha wiM ciex | sHyapu 2013);

s  KPMC®O 20 Pasxoau 3a npemaxeaHe Ha OTIAABLM 110 BPEMe Ha NPOM3BOACTBO B OTKPHTA MHHA,
npuer or EC Ha 11 pgexemepu 2012 (B cHna 3a roJMIIHA NEPHONH, 3allOYBAINM HA HIIM CIe[
1 anyapu 2013).

[IpyeMaHeTO Ha Te3M WM3MCHEHHS KbM CEHINECTBYBAINH CTAHAAPTH HE € JOBENO HO TPOMEHH B
CYETOBOJHATA MONHTHKA Ha JIpyKeCTROTO.
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3 EBPOUHC AJ]

TIOACHUTENHH BENEXKH KEM ®PHHAHCOBHA OTUYET
3ATOJUHATA, TIPHKJIIOYBALILIA HA 31 IEKEMBPH 2013 (ITPOJIBIDKEHHE)
BcHYKH CyMH ca IpeACTaReHH B XWIIAAH J1€B3, OCBEH aKO He € NOCOUEHO IPYro

1. 3uayAMH CYETOBOXHH MOJIHTHKH (IPOAB/IKEHHE)

1.29 O6ma paMka 3a puHAHCOBO OTHUHTaHE (HPOTL/KEHHE)

Cmandapmu u pazachenus, uzoadenu osm CMCC u npuemu om EC, koumo éce owe He ca anesu g
cuna

Cnepaure MC®@O, naMeHeHHs Ha CHINECTRYBAIINTE CTAHAAPTH M pa3scHeHNd, H3nanenu ot CMCC, ca
npHeTH oT EC xbM AaTaTa Ha ono0OpsBaEe Ha HACTOALIMA (DUHAHCOR OTYET, HO BCE OIIE HE ca BJIE3ITH B
cHAa:

* MCOO 10 Konconmamparu ¢uuancosu ordetH, nmpuer ot EC ma 11 pexemepu 2012
(B cH1a 33 rOAMITHM NIEPHOH, 3aTOYBAIM HA WX ciie | sHyapu 2014);

¢ MCPO 11 CeemecTHu criopasymerns, npueT ot EC ma 11 mexkemspu 2012 (B cmna 3a rogpsu
MEePUOJIH, 3aN0YBALIH Ha UK cien | suyapn 2014);

s MC®O 12 OnosectaBate Ha AAIOBE B Apyru npeanprarus, npuet oT EC Ha 11 aexemspu 2012 (3
CHJIa 33 TOJUIIHH MMEPHOIH, 3aN0UBAllK Ha wiM caep | sHyapu 2014);

¢ MCC 27 (pepusupan npez 2011) Huauemnyannun d¢ueascoBd oruerw, npuer or EC Ha
11 nexemspu 2012 (B crna 3a rOAMITHE TIEPHOAH, 3aMOMBAIIM HA WK cnen | aHyapu 2014);

o MCC 28 (pesuzmpan npe3 2011) HusecTHIIHN B ACOLMMPAHH U CHBMECTHH NMPEANPHATHA, TIPHET OT
EC na 11 pexemepu 2012 (B cuna 3a roqHIIHH NEPHOLH, 3aI0YBAILM 11a KIH ciex | aHyapH 2014);

 Hamenenus na MCQPO 10 Konconupmpanu ¢umanco oruetn, MCOO 11 CeBmecTHH
cnopasymesnds 1 MC@®O 12 OnosecTsRaHe Ha ALIOBe B JAPYrH NPENPHSTHA — TNPEXOAHH
pasniopendu, npreTH oT EC 4 anpwun 2013 (B cuna 3a roqMiliHg NepHOAM, 3aTI0YBAIIM HA WIH ClIEH
1 saryapu 2014),

o Msmenenna Ha MCPO 10 Kounconumupanu ¢pumrascosd oruerd, MCPQO 12 OnosecraBane Ha
AsoBe B APYTH hpeanpuatvs 1 MCC 27 (pepmsupan npes 2011) Unameugyanuu $uHaHCOBH
oT4eTH — MHBecTHIMOBHM ApYyskecTea, mpueT oT EC Ha 20 noemspu 2013 (B cwia 3a rOOHIIHK
TIEPHOIH, 32MIOYBAINY Ha WK criex 1 aayapu 2014);

@ HameHerus na MCC 32 ®unancosu uHcTpymentu: Ilpeictassue - HeTHpane Ha ¢MHaHCOBH
8KTHBH M (uHaHCOBH nacuem, npuety oT EC Ha 13 aexemepu 2012 (B cuiia 3a roAMIIHK NIEpHOIH,
3anovBaly Ha WiH crel 1 sHyapu 2014);

¢ Himenenna sa MCC 36 Ob6esnieHka Ha aktueH — ONOBECTABaHe HA BH3CTAHOBHMATA CTOMHOCTTA
3a HeHHAHCOBH aKTUBH (B CHJIA 32 TONHMIIHY IEPHOMM, 3aN0YBANIH Ha WM cyien | aryapu 2014);

» Hsmenenns Ha MCC 39 ®uHaHCOBH mHCTpyMeHTH: I[Ipu3HamaHe W oneHssane — Horanpsg Ha
ACPHBATHBH M NpPOAB/DKABAHC HA OTYMTAHETO HA XEJPKMpaHe (B CWIA 33 FOJMIUHH TEPHOIM,
3all04BalllH Ha WK caex | gayapu 2014).

Cmandapmu u pasacnenun, usoadenu om CMCC, koumo ece ouwte ne ca npuemu om EC

Houacrosmenm, MC®O, mpuern ot EC He ce pasnuuaBaT ChIIECTBEHO OT Te3H, npuetH or CMCC, ¢
M3KIIIOMEHHE Ha CIICOHHTE CTAHAAPTH, MEMEHEHH Ha CHINECCTRYBALIM CTAHAAPTH H Pa3fCHEHMA, KOUTO
Bee omie He ¢a onobpenH or EC kbM maTeTa Ha opo0psisaHe Ha HACTOAKS (PHHAHCOB OTUET:

s> MC®O 9 OHHAHCOBH MHCTPYMEHTH U TIOCJE/IBAIINTE H3MeHeHus (eeKTHRHaTA JaTa Bce Olle He
€ OTpe/IecHa);

¢ Hsmenenua Ha MCC 19 “Jloxoan Ha naetn mina” - IInanose ¢ aedunupann noxomu: BHocku oT
HaETHTE JIMIA (B CHIIA 34 FOJMINHK NEPHOJH, 3aI0YBAITK Ha Wi caef 1 romm 2014),
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3] EBPOMHC AJ]

INOACHHUTEHH BEJNEXKH KbM ®PHHAHCOBUA OTHET
SATOJHHATA, ITIPHKJTIOUBAIIIA HA 31 JEKEMBPH 2013 (ITPOJABJDKEHHE)
BCHYKH CyMH ¢a NPeCTaBEHH B XHIAH B3, OCBEH aKO He e II0COIeHO APYro

1. 3nauBMH CYeTOBOAHH NOJIHTHKH (HPOXL/IKEHNAE)
1.29 O6ma pamka 3a pHHAHCOBO OTIETAHE (MPOTB/LKEHHE)

Cmanoapmu u pazacrenun, uzoadenu om CMCC, koumo ace owe ne ca npuemu om EC
{(npodwenncenue)

o Hsmenenus na pasnvunu craHpaptyd Iompobperua Ha MCPO (umxna 2010-2012), nponsTHdamy
OT FOAWIIHUA TIPOEKT 3a NMoAodperns Ha MCOO (MCPO 2, MCOO 3, MCDO 8§, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO C LieJl OTCTpaHABaHE Ha MPOTHBOPEYHS H M3ACHABAHE HA
(OpMyNHPOBKH (M3MEHEHHATA Ca MPHIC)KHMH 33 FONHIIHY TIEPHOIH, 3aMOUBAIIH Ha MM ciexn |
tonu 2(14);

o WsmeHeHus Ha pasiHuHM cTaHnapTH Ilono6penns Ha MC®O (uuxen 2011-2013), npoustryamu
OT TOJHIIHHA IIPOEKT 3a nopodpenus Ha MCOO (MCPO 1, MCDO 3, MCPO 13 u MCC 40)
OCHOBHO ¢ IICJI OTCTPaHABAHE HA MPOTHBOPEYHA H H3ACHABAHE HA QOPMYIHPOBKM (M3MEHEHHATA ca
MIPWIOKUMH 33 TOTUIIHH NEPUOH, 3aN04YBAINy HA Wi cnen 1 1oam 2014);

o KPMC®O 21 Hanosu (B cuna 3a rogMIlIH{ TEPHOAH, 3aTIOUBAILHA Ha WM cien 1 auyapu 2014).

HpyxecTBOTO OYaKBa IIPHEMAHETO Ha Te3H CTAHAAPTH, M3MEHEHHs M Pa3sfiCHEHHS Ja HE OKakKe
ChllecTBEH e(eKT BbpXy (PHHaHCOBHS oTd4eT Ha JIpYXeCTBOTO B NIEPHOAA HA ITBPBOHAYAIHOTO HM
npyaraHe

B crmoTo BpeMe, OTIHTAHETO HA XEeKHPAHETO, OTHACAIO ce 10 Nopreiiny oT PHMHAHCOBH AKTHBH M
HacHBH, YHHTO NPHHLMINA He ca npuern oT EC, e Bee omle Heperymmpaso.,

Cnopen nipeuenkara Ha JIpyKecTBOTO, IIPHIAraHETO Ha OTHMTAHE Ha XeUKHPAHeTO 3a moprdeiimm ot
tunHancoBM axkTHBM M nacupH cbIacHo MCC 39: OunaHcorM uHcTpyMenTH: [IpH3HaBane u
OIICHABAHE, HAMA Jla OKAKC CBHUICCTBEH e(eKT BbpXY (HMHAHCOBHA OTYET, aKO CC MPHIOKH KbM
OTYETHATA AaTa.

2. C4eTOBOEN GpPeLeHKH
2.1 CueToBOJHEH HONYCKAHHUS 3a 00IX0 3ACTPAXOBAHE

IIpeuenxure na JlpykecTBOTO 3a NpeAsABEHWTS M HEMPSAABCHHTE NpPeTEHUMH M ONpPEACASHETO Ha
3aCTPaXOBATE/IHUTE DE3ePBH H BB3CTAHOBAMATA CTOHHOCT Ha fella HA MPE3acTpaxoBaTens Ce
NPEreKAaT H OOHOBABAT NMOCTOAHHO, KATO KOPSKUMHTE OT TO3H TIPErjieA ¢eé OTpa3sBaT B OTYETa 3a
noxoauTe Ha JIpyxecTtBoro. IIpoLiechT ce OCHOBaBa Ha OCHOBHOTO JAOMYCKAHE, Y€ MHHAJIMAT OITHT,
KopurHpaH ¢ edekTa OT TekymuTe OOCTOATENCTBA M TEHJEHUMM, € MNOAXOAAIA OCHOBA 2a
TpeABWKIaHE Ha edeKkTa OT ObeIUTe CHONTHA.

2.2 OTuyHTaHE O CETMEeHTH

JlpyxecTBoTO He oTuuta WHGOpPMAaLMA IO ONMEPATHBHM CETMEHTH, THH KaTo mpeobiaaBaiqus
M3TOYHHK HA PHCKOBE H BB3BPBILIACMOCT € ODILIC 3aCTpaxoBaHe M HAMA €OHH OTACICH BBLHILEH
KOMIIOHEHT, KOWTO Jia npelnpHeMa OHM3Hec ASHHOCTH, OT KOHTO Ja TONy4YaBa NPHUXOAM M MOHACA
Pa3sXOAH, ¥ YMMTO ONECPATHBHH PE3YJTATH 4 ¢ MpPErJeXXJaT M OLEHABAT HA MHOWBHAyaina Gaza or
PBKOBOJICTBOTO. C M3KIIOYEHHE HAa OTOSIHUTE BHJAOBE OH3HEC, TEXHHUECKMAT PE3YJITAT OT KOHTO €
IpeAcTaBeH B Oenl. 4. KbM HacTOAINMA HUHAHCOB OT4YET, J[PYKECTBOTO HAMA OTAEIEH KOMIIOHEHT,
KOHTO J1a OTroBaps Ha KOJIHYCCTBEHHTE Iparose, nocouenn B MCDO 8 Onepamusnu cezmenmu Axo B
ObOeme To34 HaKT ce IMPOMEHH H JIpyXKecTBOTO NPEACTaBs BbB (PHHAHCOBHTE CH OTYETH ONEPATHBHH
CETMEHTH, TO T¢ e OBAAT onpeAeIcHH H IPEICTABEHH B CHOTBETCTBHE C W3HCKBAHMATA Ha CTAHAAPTa
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3/ EBPOMHC AJ

NOACHUTEJIHH BEJIEXXKH KbM ®HHAHCOBMA OTUYET
3ATOHHUHATA, TIPUKJIIOYBAIIA HA 31 TEKEMBPHU 2013 (IPOALJDKEHHE)
BecyakY CYMH €a NPeACTARSHH B XIWIAIH 1683, OCBEH aKO HE e MOCOYeHo apyro

3. YrnpaBieHne Ha 3aCTPAXOBATE/IHHS PHCK
3.1. Ilenn 1 MOJANTHEKE HPH YAPABJIeHie H2 3aCTPAXOBATEIHASA PACK

OcnoBHaTta 3acTpaxoBaTellHa JeHHOCT, H3BBpIIBaHa OT JIpyKecTBOTO, € 1a [oeMa pHCKa OT 3ary6a oT
JuUa MM OpraHM3alyH, KOMTO ca INpeKH CyOexktu Ha pucka. TakvBa pHCKOBE MOTAT ga Oniart
CEBP3aHM C HEABHKAMO HMMYILIECTBO, CTTOBOPHOCTH, KHBOT, 3NIONIONYKH CHC 3APABETO, (PHHAHCOBH
WIA APYTH PHCKOBE, MPOM3THYAIIM OT JaNEHO 3acTpaxoBaTenHo chbutue. JIpy)KecTBOTO € H3N0KEHO
Ha HECHTYPHOCT, CEBP3aHa ¢ BPEMETO H pa3Mepa Ha LIETHTe MO AOTOROpa. JIpyKeCTBOTO ChHIIO TaKa €
H3IIOKEHO HA MA3apeH PHCK Ype3 3aCTPaxOBATENHUTE H HHBECTULMOHHHATE CH AeiinocTH. J[pyKecTBoTO
YTIpaB/IABA 3aCTPAXOBATETHHA CH PUCK YPE3 OrpaHHYEHHSA Ha 3aCTPaXOBATENHHUTE TUMHTH, IPOLEIYPH
332 ofoOpARaHe Ha TPAH3AKUMY, KOWTO BKITIOWBAT HOBM TIPOJYKTH MJIM KOHTO HAJBHIIABAT
ONpeleNeHHTe JIAMHTH, METOAM 3a ILeHooOpasyBaHe, LCHTPAIM3HDAHO YIpPaBJeHHEe Ha
1Ipe3acTpaXxOBaHETO H MOHUTOPHHT Ha BBIHHKBALIUTE BHIPOCH.

HpyecTBOTO M3MOJI3BA HAKOIKO METONA 3a OLIEHKA W KOHTDOJI Ha 3aCTPAaXOBATEJIHMA PHCK KAaKTO 33
WHIMBHIYAIHATC BUIOBE 3aCTPaxOBaHH PHCKOBe, Taka M 3a ofmure puckoBe. Teopuara Ha
BCPOATHOCTTA C€ Ipuiara INpH licHooOpasyBaHeTO WM TPOBH2MpaHeTo Ha moptdeina or
3acTpaxopaTelHu noauuy. OCHOBHHAT PHCK CE CHCTOM B TOBA Ye MECTOTATa H pasMepa Ha LICTHTE
MOI'ar 1a HAOXBLPAAT O4aKBaHHMTE. 3aCTPAXORATETHUTE CHOUTHA ¢a IPOM3BOJIHY N0 CEOSTA TIPHPOIA H
pedcTBuTenHAAT Opod M Mamab Ha chOMTHATA IIpe3 BCAKA efHA FOAMHA MOXeE A4 Bapdpa OT
OYAKBAHHTE, H3YMUCIIEHHUTE Ype3 0OMuailEMTe CTATHCTHYECKM TEXHHKH.

3.2, Crparerns no ¢KI0YBaEe HA HONHIATE

Crpareruara na J{py)xkecTBOTO 3a CKIIOYBaHE HA TIOJNHIHA MMAa 33 Lie/l OCTUraHeTo Ha pasHoobpasue,
3a Aa ce ocurypu GanancupaH nopTdeiin, ¥ ce OCHOBaBa Ha roiM noprtdeiin oT CXOIHHM PHCKOBE
HSKOJIKO FOAMHM TIOAPEA, KOHTO KaTo TAKbB C& OUaKBa [a HAMATA BapUAllMUTe B pe3y/iTaTa.

Crparernara 3a CKIOYBaHE HA MONHLH € NPCACTABEHA B TOAMIIHMA OW3HECHnaH, KOHTO BKITIOYBA
KnacopeTe OusHecH, KOWTO ce 3acTpaxoBaT. Tasu crTpaterus ce mnpWiara KbM OTAENHHTE
3aCTpaxOBaTeIHH MOCPEIHMIIM MOCPEACTBOM NOAPOOHN MHCTPYKLHH 33 CKIIFOYBAHE Ha NOIMIM, KOHTO
BKJIIOYBAT JIHMHTH, KOWTO BCEKH MOCPeIHHMK TpAOBa Na cnaspa criopef Kiaca H pasMepa Ha GusHeca,
TEPUTOPHATA M OTPACEHNA, 3a 14 MOCTHIHE NOAXOAANIO HHBO HA PHCKA B paMKHTe Ha noprdeiina. B
TONAMATa CH YACT AOTOBOPHTE MO 0GIMO 3aCTpaxOBaHE Ca FOMUIIHH U 3aCTPaXOBATEIHTE UMAT [PABOTO
713 OTKAXKAT NOAHOBABAHE KIIH J1a IPOMEHAT YCJOBUATA Ha IOTOROPA TIPH TIOTHOBABAHETO MY.

3.3. IipesacTpaxoBaTe/IHA CTPATErHSI

Jpy*ecTBOTO Mpe3acTpaxoba YacT OT PUCKOBETE, KOUTO 3alHCBa, 32 /12 KOHTPOIHMPA €KCIO3HIHUTE CH
KbM 3ary0H W Jla 3aI0MTaBa KaNHTAJOBHTE CH PecypcH. JIpy»KeCTBOTO CKIIOYBA MPONOPIHOHANHH
Npe3acTpaxOBaTe/IHH  JOTOBOPHM 334 OCHOBHMTE OW3HEC JIMHHH M HENPONOPLIHOHATHH
Ipe3acTPaxoBaTe/IHH JOIOBOPH 34 FOJIEMHTE OTFOBOPHOCTH M KaTaCTPO(HYHH PHCKOBE, 34 JIa HAMAITH
HETHAaTa €KCMOo3MiMA. OCBEH TOBA, HA 3AaCTPAXOBATENWTE € Pa3spelleHO ha CKIIOYBAT JOTOBOPH 3&
(hakyNTaTMBHO MPE3aCTPaxOBaHE IPU ORPeNENeHH crienmMpUIHH obcTogTencTea. Beumuku noroeopu ca
IpeAMET HAa IpeApapuTenHo ojobpeHne W obimata cyma 3a (aKyNTATMBHO NIPe3acTpaxoBaHE Ce
Habmonasa oT PpkoBoacTBOTO.

[TacuBHOTO mpe3acTpaxoBaHE CBABPHKA KPEAMTEH PHCK M AKTHBHTE [0 Npe3acTpaxoBaHe ce
OCUETOBOIABAT Karo C¢ H3BAJAT pa3xoauTe 3a oOOe3leHKM B pE3YATaT Ha CIydaM Ha
HETLIATeXO0CHOCOOHOCT H HechOHpaeMu cymu. JIpy:kecTBOTO CKITIOYBA 3aCTPAXOBATEIHHUTE JIOTOBOPH ¢
HECBBP32HM NPE3aCTPaxOBATENH ¢ L]l KOHTPOIMPaHe HA eKCTIO3WIMATA 33 €BeHTyalHM 3arybm oT
eaHo cebHTHE.
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30 EBPOHUHC AX

MMOACHUTENHHW BEJIEXKH KBM ®HHAHCOBUA OTUET
3ATO/JMHATA, TIPUKJTIOUBAIIA HA 31 TEKEMBPH 2013 (TPOABJDKEHME)
Beuuke ¢yMu ¢a IIPEICTaBEHN B XIWLATH JIEBT, OCBEH AKQ HE € TIOCOUEHO APYTo

3. YupasiecHHe Ha 32CTPAXOBATE/HHSA PUCK (IPObbKeHHE)

3.3. IlpezacTpaxoBaTejiHa cTpaTernsd (NpoAb/LKeHHe)

3a onTHMH3MpaHe Ha Pa3XOJUTE M YBENWYaBaHe Ha NOANMCBaueckud kanauuteT Espounc Hamyprue
rpyn EAJl opraHusupa BBTpeINHOTDYTOBH NpPE3acTPaxOBATENHH JOTOBOPH, N[O KouTO EBpouHC
Brarapus e npeszacTpaxoparen:

Epponnc Makenonms

1. HMymecTRO — MpONMOPHHOHAIEH MPe3acTpaxoBaTeeH NOTOBOP ¢ KamanuTeT €8 MHIHOHa, ¢
EB3MOXKHOCT 3a JocTHrane no €12 munuona. KeoteH a4 paepen Ha 50% ot €500,000.

2. Kapro H OTroBOpHOCT Ha NPEBO3BauA — MPONOPLMOHANEH [PEe3acTPaXOBATENIEH AOrOBOP C
KanauuTeT €] MHIHOH, ¢ BB3MOXHOCT 38 JOCTHraHe a0 €3 mummona. KeoTeH msn paBeH Ha
50% o1 €250,000

3. 3enmena Kapra — HemnponopimoHaneH mpesactpaxoBaTelieH morosop 3a €50,000 mon
NPHOPHUTETA HA HETPYNIOBHTE NPE3acTPaXOBATEIHU JOTOBOPH.

EBponnc Pymbaua

1. ¥HiMymecTRO — NpONOpUHOHAJICH Npe3acTpaxoBaTelleH JOTOBODP ¢ Kalauuter €8 MHIMOHA, ¢
BB3MOXKHOCT 3a A0CTHraHe B0 €12 munuona. Keoten man paeeH Ha 50% ot €500,000.

2. Kapro — mnpomoplMOHAaNeH npe3acTpaxoBaTeleH AOrOBOP ¢ kanmauuteT €1 MMIHOH, ¢
BB3MOIKHOCT 33 JOCTHTaHe 10 €3 MmimmoHa. KeoteH man paBed Ha 50% ot €500,000

3. TlnaeatenHH CBIOBE - MPOMOPLMOHANEH TIPE3acTPaXOBATENeH [OrOBOP ¢ KalalLUTeT
€2.5 MIWIHOH, C BE3MOXHOCT 3a JlocTHraHe o €8 MmiHoHa. Ksoten nsn pasen Ha 50% or
€750,000

4. I'paxknaHcka oTroBOpHOCT — HerponopliHOHAICH PeTPOAKTHBEH NPe3acTpaxoBaTeieH JOroBop
ot 31.10.2012 ¢ arperaren mumur ot 70 M. RON /16 001 xun. eepo/, yeemmuen npes 2013
Ha 95 mun. RON /21 715 xun. eBpo/ mpH pasmupsBase Ha CPOKA Ha TMOKPHTHE ChC CHOHTHA
Bu3HHKHANHM npe3 2013

OcBeH BETPEIIHOrPYNOBMTE CAENKH NO aKTHBHO Npe3actpaxorane mpez 2013 JIpykKecTBOTO CKITIOHH ¢
Kio bu WU Hurepnemrsurn Humypehc Jlumurex — knoH Codus [OroBop 3a Npe3acTpaXoBaHe M
[OC/IEABAIO IPEXBBPJIAHE, NPH H3NbLIHEHHE HA ONpeAcleHY YCIOBHA Ha 3aCTPaXOBATETHO
noprdonno. Kbvm 31 nexemmpm 2013, cpriacHo moroBopa, EepoMAc sactpaxoa 100% ot
OTrOBOPHOCTHTE HA 3aCTPaxOBaTC/IHHMTC IOMMIM, M3naneHU oT Owarapckus kinoH Ha Ko Bu U
HUnrepremeren Unmypeae JInMuten..

3.4. Yc10BHA HA 32CTPRXOBATEJIHHTE JOTOBOPH

YCIIOBMATA HA 3aCTPaXOBATEIHUTE AOTOBOPH, KOMTO MMaT MaTepHalieH e(eKT BLPXY CyMara, BpeMeTo
H HECHI'YPHOCTTAa OT OBACLuM NMapy4HH MOTOLH, TPOM3THYAILM OT 3ACTPAXOBATENHUTE JOrOBOPH Ca
H3II0XKEHH N10-101y. IpyxkecTBoTo paboTi no yTRBpACHHS clHCchk na KoMucusTa 3a $HHAHCOB Haa30D
¢ paspelieHH 3aCTPaXOBKH, KOMTO ca rpymupand B 18 rpymH. OueHkara 3a OCHOBHHTE IPONYKTH Ha
IpyKecTBOTO H METOANTE HA yNpaB/eHNE HA CBBP3AHHUTE ChC 3aCTPAXOBATENHHTE TPOAYKTH PHCKOBE
ca NpelCTaBeHH KakTo CllefBa:
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3/1 EBPOMHC AJ]

[TIOACHUTENHH BEJIEXKHU KbM ®UHAHCOBUS OTYET
3A TO[IMHATA, IPUKJIFOYBALLA HA 21 IEKEMBPH 2013 (IIPOIBJDKEHHE)
Bemaxu CYMH Ca NPEACTABCHH B XHIIANH IEBA, OCBEH aK0 HE € NOCOYCHO APYTO

3. YnpagneHHe HA 3acTPpaxoBaTe/HHg pHck (IPOAB/IKEHEE)
3.4. YcioBas Ha 3aCTPaxoBaTeJHATE 10r0OBOPH (XPOXBLIKEHHE)
3.4.1. O6mo3acTpaxoBaTeIHH A0rOBOPH — ABTOMOOHIIHO 32CTPAXOBANE

»31 Espomnc” AJl ckmousa 3acTpaxoBkH ,Kacko”, I'pakpancka oTrosopHOCT® Ha
aBTOMOOUITHCTHTE, ,,3ecHa Kapra* 1 ,,3nononyka na mecrara 8 MIIC” 3a Bearapus u qyKOHHA.
[loxpueaHuTe pHCKOBE OOXBAIIAT B Hai-TBIIHA CTENEH HYKIHTE OT 3aCTPAXOBATENHO TIOKPHTHE Ha
CODCTBEHHUMTE, TION3BaTeuTe H AbpxkKarenute Ha MIIC. Tepuropuanaust o6XBaT Ha 3aCTPAXOBKHTE
BKTFOYBA 142 Eppona. M3ebpiuBa ce CTPHKTHA CENIEKIMA HA PHCKa 4Ype3 GyHKUHOHHMPAIIATA CHCTEMA
38 M3/1aBAHC M CHXPAHABAHE Ha HHGOPMALMATA 33 CKIIIOYSHHTE 3aCTPAXOBATENHH JIOTOBODU.

3.4.2. O6mo3acTpaxosaTeJHH JoroBopu — Kacxo

JpyecTBOTO CKIIOYBA 3aCTPaxoBaTEHH JOTOBOPH 32 3acTpaxoBKa Kacko Ha MOTOPHH TpEBO3HM
cpeactBa. 3actpaxoekaTa Kacko Ha aBTOMOOHINTE 3aCTpaxOBa NPEBOZHHTE CPEACTBA Ha
3aCTPAXOBAHMTE JIMIA CPElly LIETH, NPUYHHEHH OT MBTHOTPAHCIIOPTHO MPOM3INECTEHE, [IPHPOIHO
OefcTBHe WNW 3MOYMHIUICHH JIeHCTBMA Ha TPeTH JIMUA, KakTO M kpaxbGa. Bb3sprmaeMocTTa Ha
KanuTana MpH TO3H MPOAYKT MPOM3THYa OT OOINMTE NPEeMHH, HAYMCIIABAHM HA 3aCTPAXOBAHHTE JIMIA
MHHYC CYMHTE, 3aILTALIAHN 33 NOKPHBAHETO HA INETH K Pa3XOJH, HAYHCIEHH OT Jpy»KeCcTBOTO.

CrOHTHETO, KOETO MPeJH3BHUKBA IIETH 110 ARTOMOOHIIHTE OGHKHOBEHO BH3HHKEA BHE3AITHO (karo ITTTI,
npupoaHH OecTBHs, KpaxOa | Ap.) M MPHUKMHATA Ce ONpeAens JecHO. JpyKecTBOTO GHBA YBENOMEHO
OBp30 M meTaTa ce ypexkIa B KpaTKH cpokoBe. buzHecwst ¢ Kacko 3acTpaxoBKHMTE ClIeHOBATENHO Ce
KIaCHYHIMPA KaTo ,KpaTKOTpaeH”, KOeTO O3Ha4yaBa, Y€ BIOINABAHETO HA DA3XOOHTE M
BB3BPBIIAEMOCTTa HAa HHBECTHIIMHTE C€ OMNpPeAelAT KaTo OT HeChUIECTBEHO 3HaucHue. ToBa
KOHTpacTHpa ¢ ,JBJIrOTpaifHWUTE” KJIacOBE, KBAETO OTHEMA MOBEYEe BPEME Ja Cce€ ONpEAesH
OKOHYATENHHMA Pa3XOJ 32 INETATa W TOBA IPABM Pa3XOIMTE H BBLIBPBINAEMOCTTA HA HHBECTHIMHTE
3HAYUTEIHO NO-CHILECTBEHH.

3.4.3. Yopagnenne Ha PHCKOBETE

Karouosute prckoBe CEBP3aHH C TO3H IIPOAYKT €4 PUCKET OT CKIFOYBAHE, OT KOHKYPEHILS, H PHCKBT
OT WETH (BKIIOYMTETHO NMPOMEHIHBOTO NPOSBICHHE HA PUCKA I10J BIMAHME Ha CIOCOOHOCTHTE Ha
BOZIaYa H Ha JPYTHTe YJaCTHHLM B JBHKEHHETO). J[PYKECTBOTO CBHINO TAKA € H3NOKEHO HA PHCKA OT
3JI0YMHILUIEHH AeHCTBHA OT CTpaHa Ha 3aCTPAaXxOBAHMWTE JIHLIA.

PUCKBT OT CKMOUYBAHE € TO3M, NMpPH XOiTO JIpYKECTBOTO He HAYHCIIABA PasIMYHA TPEMHH 33
pasM4HATE ABTOMOOIIIM, KOHTO 3acTpaxoBa. PHCKBT mo fajeHa moluua e BapHpa CHOpEN MHOTO
daxropd KaTo — Mapka Ha aBToMOOWI4, Kblle Ce yIpaBifBa aBTOMOOWIA, CTAX Ha Bojava. 3a
sactpaxoeka Kacko Ha MIIC ce ouaksa Ja HMa romaM Gpoit 3acTpaxoBaHM OOEKTH CBC CXOAHH
puckoBM npodmid. M3uncIaBaHETO Ha IPEMHA, CHH3MEPHMA C PHCKA 33 TC3H IONHLM, e Onie
cyOEeKTHBHO H CIIEJOBATENHO PHCKOBO.

JpyXKecTBOTO € M3JI0MEHO Ha PUCK 3aCTPaXOBAHMAT Ja NPAaBH HEBEPHM MIIH HEBANHAHHM HCKOBE, HIIH
Jla 3aBHINABA CyMara, H3HCKyeMa cjel IpeThpnaBaHe Ha 3aryba. Toea no ronsMma creneH oGacHsBa
3aN10 MKOHOMHYECKHTE YCIIOBHA €4 CBBP3aHH C TOBA KOJIKO ¢ MeUeNuBII Kacko noprdeiina.

3acTpaxOBAaTEHHAT PHUCK CE YNPaBIABA OCHOBHO 4Ype3 pasyMHO IleHooOpasyBaHe, muzailH Ha
nmpoaykra, u3fop Ha pHCKa, TOAXOAAINA WHBECTHLIMOHHA CTPATerds, pedTHHTOBaHE M
npesactpaxoeane. Ilo Tasu npHuHHa JIpyXKeCTBOTO cleHM M peardpa Ha NPOMEHH B OOIaTa
UKOHOMMYECKA H TBPTrOBCKa Cpelia, B KOSTO M3BLPUIBA CROSTA JEHHOCT,
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3] EBPOMHC AJl

IMOACHHUTENHH BEJEXKH KEM CHHAHCOBHS OTUET
3ATOJJMHATA, ITPHKTIOYBAIIIA HA 31 AEKEMBPH 2013 (IIPOALJDKEHHE)
BCHYKH CYMM Ca NPEACTARSHH B XWIATH JIEBA, OCBEH aK0 He € IOCOUEHO APYro

3. Yupap/iense Ha 3acTPaX0BaTeHAS PHCK (MPOAB/IKEHHE)
3.4. YcioBas Ha 3aCTPax0BaTeJTHUTE JOr0BOPH (IPOIbIDKeRHE)

3.4.4. O6mo3acTpaxoBaTeTHA KoTOBOPE — O6IIa rpakIaHCKA 0TIOBOPHOCT

HpyxecTBoTO climodysa 3acTpaxopka O6ma rpawancka orroBopHoct. Ilpw Tesm jgoroeopu ce
H3IUTalla MapHyHa KOMIIEHCALMA 3a TEJIECHA NMOBPEAA Ha CIIY)KHTEIH M HA WieHOBE Ha OOMIECTROTO.

O61naTa OTrOBOPHOCT C€ CUMTA 3a ABIBI NPOLIEC, Thil KATO (PMHATM3MPAHETO H YPEKIAHETO HA HCKOBE
1pe3 rofMHaTa Ha BL3HMKBAHE Ha ILIETaTa OTHEMA CPABHUTENHO JBArO Bpeme. CPOKET 3a OTUKTAHE H
YPeXIaHe Ha IeTH € QYHKUKA OT CrelpHYHO OCHTYPEHOTO MOKPHTHE, FOPHCIUKLIHATA H TPOBH3HHTE
Ha CIelM(UYHATA MOJMTHKA KaTo camozambpkane, MMa MHOrofpoiiHu KOMIOHEHTH, KOMTO ca B
OCHOBATA HA 3aCTpaxoBKaTa ofIma rpaskIaHcKa OTTOBOPHOCT.

Tasu nunua OuzHeC OOMKHOBEHO € HAM-TOJCMUA H3TOYHHMK Ha HECHIYPHOCT TMO OTHOIIEHHE HA
NpoBM3UHTE Ha IeTHTe. OCHOBHO HECHIYPHOCTTA B OLIGHKATA Ha TA3H NPOBH3MS Ce O0ACHABA C ABITHMA
BPEMEBH HHTEPBANl B OTYMTAHETO (T.€. BPEMETO MEXIY IOKPHUTOTO 3aCTPAXOBATEIHO CHOMTHE H
AEHCTBHTETHOTO NpeaABABaHE Ha IeTaTa), 6posi Ha y4acTBAllMTE CTPAHH, JATH IIOKPHTOTO ,,CHOMTHE”
ce OTrpaHu4aBa 0 €IUH BPEMEBH IIEPHON HIH CE Pa3lpOoCTHPa BLPXY HAKOIKO BPEMEBH TIEPHOJA,
BKJIIOYEHHTE Bh3MOKHH CYMH (B HHIHBHIYATHHTE NIPEIIBABAHMA Ha LIETH), JAJIH TE3W METH ca OWIM
pasyMHO NpeABHAMMH H Jald Ca WMajH 32 LieJ Aa 0bJaT NOKPHTH BBB BPEMETO, KOraTo ca G
CKJIIOYEHH JOTOBOPHTE (T.€. TIOTEHIHAN 33 OCIOPBaHe HA MOKPUTHETO), H BBIMONKHOCTTA 32 MacoBO
npeageaeade Ha meTd. llervTe ¢ No-XBATH BpeMEBH UHTEPBANTH B OTIOBECTABAHETO BOIAT IO MO-I'OJIAM
BBTPEILHO NMPHCHIUI pPHCK. TOBa BaKH ¢ ocobeHa CHia 3a NpeJABEHHTE INETH ¢ MO-TBIBI CPOK Ha
H3HCKYEMOCT, 0COOEHO TaM KBJETO CHACOHHTE OPraHu ca B3e/H PeLieHHe NOKPHTHETO 14 C& MPOCTHpa
B HAKOIKO TOJAMHM, T.. BKIIOYBA HAKOJKO 3alIUTHUKA (H TEXHHTE 3acCTPAXOBATENH H
Tpe3acTpaxoraTej i) M MHOTOOpOMHM nomumu (KaTo MO TO3M HAYHH YBEJIHUYABAT BKJIHOUEHHTE
BBE3MOKHH CYMH W CJIOXKHOCT Ha ypexzaane Ha npereHumu). Llletw ¢ mo-gearu cpokoee Ha
H3HCKYEMOCT CHINO MOBHIIABAT MOTEHUMATHWA BPEMEBH HHTEPBAN Ha NPH3HABaHE, T.€. MHTEPBAa
MEXY NOAMHCBAHETO Ha BUJ NONHLA HA €IHH KOHKPETEH Ta3ap ¥ NPU3HABAHETO, 4€¢ TAKMBA IONHIU
HMaT JJATSHTHA EKCIIO3HINA 3a 00e3eTeHH .

3.4.5. O6mo3acTpaxopaTe,JHA foroeopn — MMymecTno

HpyXecTBOTO CKII04BAa MMYIIECTBCHM 3acCTPaxoBaTelIHH JONOBOPH B LANATA CTPaHA. 3aCTPaXOBKATA
HMYLIECTBO 3aCTPaXOBa A0 HAKAKBE JIMMHT WIH IOKPMTHE, JHLATa cpelry 2aryfa HIM MoBpesa Ha
TAXHOTO COOCTBEHO MMYINECTBO M BPEIUTE, IPHYMHEHH OT NPeKbecBaHe B OM3HECA, MPOH3THYALNO OT
Ta3M IIETA.

Bu3priaeMocTTa Ha KanmuTana NpH TO3H NPOIYKT MPOH3THYA OT 00IMMTE NPEeMHH, HAYKCIISBAHH HAa
3aCTPAXOBAHUTE JIMIA MHHYC CYMHTE, 3afUTAllaHH 32 MOKPHBAHETO Ha IMETH M Pa3xQAUTE, HAUHCICHH
oT JIpy:xecTBOTO.

Ce0uTHETO, KOETO Npenu3BHKBa 00E3ISTEHHE 3a TMORPEJa HA CTPajM MM HMYLIECTBO OGMKHOBEHO
BE3HUKBA BHE3AIMHO (KaTo NpH MoXap ¥ ofHp ¢ B3IOM) M IpUYHHATA ce ompeaend JecHo. Illerara B
TO3M Ciyyad me Obie omoBecTeHa Obp30 M MOXKE Ha ce ypeau Ges 3abapsane. BusHechT cne
3aCTPaxOBKH HMMYILECTBO CIEHOBATENHO ¢ KIACH(PHUIMpa KATO ,,KPATKOTpaeH”, KOETO 03HAadapa, 4ue
BJIOIIABAHETO HA Pa3XOJMTe H BB3BPHIIAEMOCTTa HA HHBECTHIMMTE IHE ObAE OT HECPHILCCTBEHO
3HayeHue. Topa KoHTpacTHpa ¢ ,JABITOTPaiiHMTE” KJIAacOBE, KBAETO OTHEMA TOBEYE BPEME Jla Ce
Onpedend OKOHYATENHHS pasxoji 3a IeTaTa M TOBAa MPaBH PAa3sXOQMTE H BH3BPBIIAEMOCTTA HA
HHBECTHLMUTE 3HAYUTEIHO ITO-CHUIECTBEHH,
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3J{ EBPOMHC AJ

NNOACHUTEJHH BENEXKH KBEM ¢HHAHCOBHUA OTYET
3A TOOUHATA, ITPHKIIOUBALLA HA 31 IEKEMBPH 2013 (TPOABIKEHUE)
Benuku cyMu Ca NpeicTaBeHH B XIIAJH JIEBA, OCBEH aKO He € IIOCOYEHO APYro

3. YopaBnenne BHa 3acTPaXoBATENHAA PHCK (IPOABL/IKEHHE)
3.4. YcoBHA Ha 3aCTP2RX0BATETHATE AOTOBOPH (IPOAb/IKEHHE)

3.4.5. O6mezacTpaxoBarennn AororopH — HMylecTso (npoankenue)

Kimo4oBHTe pUCKOBE CBEP3aHH ¢ TO3M NPOAYKT Ca PHCKA OT CKITIOYBAHE, OT KOHKYPEHLMS, M PHCKA OT
uieTh (BKIIOYHTETHO NPOMEHIMBOTO NpPOABIEHHE HA PHCKa OT NPHPOAHH Gencteus). JpyxkecTroTo €
H3IIOXKEHO Ha PHCKA OT 3JIOYMHILICHH JASHCTBHA OT CTPaHa Ha 3aCTPaXOBAHUTE JIMIIA.

PUCKBT OT CKIIOYBAaHE € TO3M, NP KoiTo JIpy:KeCTBOTO HE HAUMC/IABA PAlN4HH [PEMHH, B
CHLOTBETCTBHE ¢ PA3IM4HMTE MMYIIECTBA, KOMTO 3aCTpaxoBa. PHCKBT Mo JajeHa monuua ime Bapupa
CnoOpes MHOTO (haKTOpH KaTO MECTONOJOXKEHHE, MEPKM 3a CHIYPHOCT HA MSACTOTO, BB3pacT Ha
MMYLIECTBOTO M Ap. 3a 3acTpaxOBKa Ha JIOMAIHO HMMYIIECTBO CE O4YaKBa Aa MMa rojsMm Opoii
3acTpaxoBaHH OGEKTH CbC CXOIHH PHUCKCBH Mpodunn. Toea, o0aye, He BaKH 3a CTONAHCKH JIEHHOCTH.

MHoro npeanoKeHHs 3a 3aCTPaxoBaHE Ha ThPTOBCKH O0EKTH Ce CHCTOAT OT YHHKAIHA KOMOMHAIMA OT
MECTOIOJIONKEHHE, Bl OM3HEC ¥ MEPKH 3a CUrypHOCT. M3umcnsgBaHeTo Ha npemus, ChH3MEPHMA C
PHCKA 3a Te3H MOJMLH, ¢ CYOSKTHBHO K CIIEIOBATENHO pHCKOBO. KnacoBere HMOTH ca MIIOKEHH Ha
PHCKa 3aCTPAXOBAHMAT 1a IIPaBH HEBEPHHM MWIM HEBAIMAHH MCKOBE, WIH JIa 3aBUINABA CymaTa,
H3UCKYyeMa cJiefl IpeThplifBaHe Ha 3aryba. Tosa A0 ronsMa cTened oDRCHABA 3alI0 MKOHOMMHYECKUTE
YCIIOBHSA €A CBBP3aHH C TOBA KOJIKO € II€4eNHBLI NOpTdheina oT HMYINeCTBO. 3aCTPaXxOBATEIHMAT PHCK
CC YMpaBjifiBa OCHOBHO Hpe3 DPasyMHC lleHooOpasyBaHe, AH3aiH Ha TIpOAYKTa, u30Op Ha pucka,
MOAXONAIIA HMHBECTUIMOHHA CTpAarerMs, PpeHTHHTOBAaHE M Mpe3acTpaxoBane. JIpyxecTBOTO
CIIEIOBATEHO CNIEAM W pearupa Ha MPOMEHH B obINaTa HKOHOMHYECKA H THPIOBCKA Cpela, B KOATO
H3BLPIIBA CBOATA JEHHOCT.

3.5. KoHneHTpAmMAH HA 32CTPAXOBATEIHH PACKOBE

HMymiecTBoTO € 06EKT Ha MHOMKECTBO PUCKOBE, BKIIOUHTEIHO Kpak6a, moxap, GH3Hec NpeKsCBaHe H
METEOpOJIOrHYHM ycioBus. ObeammeTeHnaTa 3a ABICHIA KaTo OYpH, HABOAHEHH, CPYTBAHUS, MIOKAPH,
eKCIUIO3HH, M [IOBMINABAINIOTO HMBC HA MpPECTHIHOCTTa BL3HMKBAT B pPErHoHalieH mamalb, KoeTo
o3HayaBa, 4e JIpykecTBOTO ymipaBnsBa pasnpefiefieHHeT0 Ha reorpackus CH PHCK  MHOrO
BHHMaTeNHO. B cmytaii na semeTpecenue, JpyxkecTBoTo 0uakBsa noprdeiina oT HEABMKUMH HMOTH 14
BKJIFOYBA BHCOKHM MCKOBE 32 CTPYKTYPHM INETH HA HEABMXMMM HUMOTH W TOIEMH MCKOBE NOpaju
CMyIIeHHs B OHM3HECA, OKATO TPaHCIOPTHHMTE BPE3KH He (PYHKUHOHHMPAT M HMOTBT € 3aTBOPEH,
nopaau pemonT. J[py>xecTBOTO IpHeMa o0lIaTa pHCKOBa SKCIIO3MIMSA, KOATO € NOTOBO Ja NMOEME B
ONpEACICHH TEPHTOPHHM 334 pelMia Cu0MTMa Kato npupoaHd OemcTeua. TeKyInaTa arperupada
TIO3UUMSA C€ KOHTPOJIHpa [0 BpeMe Ha MOANMCBAHETO HA AaJieH PHCK U C€ H3TOTBAT MECEUYHH OTYETH,
KOMTO NOKa3paT KIIOYOBHTC KOHIEHTPAMH, Ha KOMTO JIpy»ecTBOTO € H3IOkKeHO. JIpyXecTBOTO
H3TI0JI3BA Pa3MYHM MOJETHpAINM MHCTPYMEHTH, 32 1a KOHTPONHpa KOHIIGHTPAlHATA | /ia CUMYJIHpa
3ary0H oT KatacTpodH, 3a 1a u3MepH e()EeKTHBHOCTTA Ha TPe3acTPaxOBaTEIHHTE NPOrpaMH H HETHATa
PHCKOBA €KCII031MA Ha JlpyxecTtBoTo. IIpes roguMHaTa ce NpoBERAAT ,,cTPEC” U ,,CLEHAPHITHH TECTORE
€ MOMOINTA Ha Te3H MOACIH.

Haii-ronamara BEpOATHOCT 3a 3HAYHTERHH 3aryOM Ha JIpyKeCTBOTO NIPOM3THHA OT KATAaCTPO(HUHH
CHOMTHA KaTO HaBOJHEHHS, MOBPENHM, LIETH OT OYpH HWIH 3eMeTpeceHus. JIpyXKecTBOTO ynpapisipa
PHCKa Ype3 CKIFOYBAHE Ha MPe3acTPaXxoBaTe/IHK JOTOBOPH.

CraHOBHINETO Ha PHKOBOJCTBOTO 10 OTHOLIEHHE KOHLIEHTPALMATA HA PHCK €, Y€ Ca IOJI0KEHH YCHITHA
34 €HAKBO TEPHTOPHANHO PasMpenec/IeHde HA 3aCTpaXoBaHWTEe MMymecTBa. CHCTEMHO Ce H3BHpIUBA
OLICHKa Ha pHCKa oT crpaHa Ha Jlupextop ,JIpesacTpaxoBane™ m ce HaGmiomaBa akyMmyinauusTa Ha
3aCTPaxoBaTe/IHH CyMH IO perwoHH. FrKkoBonmcTBoTO He cumta, 4ye xeM 31 gexemspu 2013 mma
CBINECTBEHH KOHLEHTpALlMH Ha 3aCTpAaxoBaTeleH pUcK B noprdeiina Ha JpyxecTBOTO.
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31 EBPOMHC AJl

IIOACHHUTEJHH BENEXKH KbM G®HHAHCOBHS OTUET
SATOJHHATA, NPHKIIOYBAILA HA 3! JEKEMBPH 2013 (IIPOABJDKEHHE)
BeHaKi CyMH ca TIPEACTABCHN B XHIAMH JI€B3, OCBEH aKO HE € [IOCOUEHO IPYTo

3. YopasJ/ieHne HA 3aCTPAXOBATEJHHES PACK (HPOXb/IKEHEE)
3.6. PuHancoB pHCK

TpaHsakuuK ¢ (MHAHCOBH MHCTPYMEHTH Moral [a JoBegar 0 ToBa Jlpy»KecTBOTO Ja Toeme
AOITbIHATENNH (HHAHCOBH puckore. Te BKMOYBAT: MasapeH PHCK, KPEAWTEH PUCK, THKBHACH PUCK H
npe3acTPaxoBaTesicH pHCK. Beekn oT Te3n pHCKOBe € omMcaH no-aoiy.

3.6.1. ITazapen pucK

IazapHuaT pyck MoXe Ja Oble OlMCAH KaTO PHCK OT NMPOMAHA B CIPaBeTHBATA CTOMHOCT Ha €JUH
(hMHAHCOB MHCTPYMCEHT, ABJUKAINA Ce HA [POMSHA B JIMXBEHHTE MPOLCHTH, LICHHTE HA KAMWTANOBH
HHCTPYMEHTH M 0OMeHHUTE BAYTHH KYPCOBE.

3.6.1.1. OcHOBHH H3ITOMHHIH HA ONEH:YHA HECHTYPHOCT
OnpezensaHe Ha cripaBeUIHBY CTOMHOCTH

Hpyxectsoro mpunara MC®O 13 ,OuendBaHe Mo crpaBeAnHBa CTOMHOCT 32 ITHPBH ITLT Ipe3
Hactoswua ordereH nepuon. MC®O 13 ce mpunara, xorato B apyr MC®O ce H3uCKBa HWIH
No3B0/ABA OLEHABAHE MO CIPABEAIHBA CTOHHOCT WM ONOBECTABAHE HA OLEHABAHETO IO CNPABEIHBA
CTOHHOCT, KakTO Ha (PMHAHCOBRH MHCTPYMEHTH, TAKA ¥ Ha HeMHAaHCOBM akTMBH. CTaHJApPTET He e
MPHWIOXKKM 328 OTNEpalMMTe ¢ IUlallaHe Ha GasaTta Ha akuuW, nomazamy B ol6xsara ma MC®@O 2
»llnamane Ha Ga3aTa Ha aKIMH“, JHM3MHIOBMTE ONEpalMd B paMkuTe Ha obxsata Ha MCC 17
»JIM3MHT™; KaKTO M MO OTHOIICHHE HAa OLEHKHTE, KOHTO MMAT HAKOM CXOJCTBR C OLICHABAHETO TIO
CTpaBefTHBA CTOWHOCT, HO He MPEJACTABNABAT TaKOBAa - KATO OLGHKATa IO HETHA pealM3upyeMa
croiiHoct 8 MCC 2 "MartepHaliiy 3anacu” wiu no croiitoctra B ynotpeba B MCC 36 "Obe3snienka Ha
aKTHBH",

MCQO 13 onpezmens cupasentMBaTa CTOHHOCT KAaTO II€HATAa 3a Npogaxba Ha aKTHB MIIH 32
IIpeXBBPJIsHE Ha TacHB NpH obHualiHa chenka MexAy TMa3apHH YYaCTHMIM KBEM AaTaTa Ha OLICHABAHE
Ha OCHOBEH (HIM Haii-W3rofeH) nasap NMpH TeKYIUW NasapHH yciobusa. CnpaBennmeara croifHocT
ciioper MC®O 13 e npoaakHa neHa, HE3aBHCHMO JaJiH Ta3H LieHA € HeNocpeACTBEHO JOCThIHA KIIH
ompezielieHa Ype3 APyr MEeTOJ 3a OCTORHOCTABAHE,

HpyxecTBOTO ONpeens CnpaBeainBa CTORHOCT, M3MOI3BAHKK CIIEAHATA HepapXus, KOSTO OTpasspa
3HAYHMOCTTA Ha (haKTOpHTE HANMOIZBAHH 33 ONPEAC/IAHE HA CPABEINBA CTORHOCT:

. Hueo 1: koTHpaHH NeHH (HEKOPUTMpaHH) HA AKTHBHH Na3apH 32 CXOAHM AKTHBH WM [ACHEH;

. Hugo 2: Bxomamy JaHHA pasiiHIHy OT KOTHPAHH LIEHH BKJIOYeHH B HuBO 1 KOHTO MoraT fia ce
HAMEPAT 33 aKTHBA WIIH MACHBA, WIH JUPEKTHO (T.e., KaTO KOTHPOBKH) MITH HHAMPEKTHO (T.€.,
TIOMY4EHH OT KOTHPOBKH);

. HuBo 3: BXOAAINMA JaHHH 32 aKTHBA MJIM IIACHBA, KOMTO He ca 0asMpaHH Ha HATM4HA Ta3apHa
HH(popMaLHA {He HATMIHH BXOIALIH JaHHHU ).
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3N EBPOHHC AX

MOACHUTENHH BEJIEXKH KbM ®HUHAHCOBHUA OTUET
3ATONHUHATA, IIPUKITIOUBAILIIA HA 21 JEKEMBPH 2013 (IIPOILJDKEHHE)
BCHYKH cyMM ca IPEACTABEHH B XMJISAH JIEBA, OCBEH aKO HE € NOCOYEHO APYTOo

3. ¥Ynpas/ieHne HA 33CTPAaXOBATEHES PHCK (IPOTbJIKEeHHE)

3.6. PuRaHCOB pHCK (HPOAB/DKEHHE)

3.6.1. IIazapen puck (IpoALKEHHE)

3.6.1.1. OcHOBAN HITOYHHIH HA OMEHLYHA HECHTYPHOCT (IPOAB/LKEHHE)

Tabmuuata mo-mony mpencTass aHanus Ha (PMHAHCOBHTE MHCTPYMEHTH, OTYETEHH IO CIPaBE/IHBA
CTOHHOCT, CHope;] W3TION2BAHUTE OLIEHBIHH METOAM:

Kum 31 gexemspn 2013 Huso 1 Hupo 2 Huso 3 O6uro0
Jeno3utH B GaHKa - 5323 - 5323
JIK no cipasennBa croifHocT B medanrtaTa K 3arybara 525 = - 525
KopnopaTiBHH O0IMIraIi Io cIpaBeiiuEa CTOWHOCT B

neyanbara H 3arybara - 13 654 - 13 654
Jianose BLE B3aHMHH OHIOBE 254 - - 254
Jpyru kanuTanoBy HHBECTHLAH - 19 958 = 19 958
BzeMaHua N0 JUPEKTHO 3ACTPAXOBAHE - - 29631 29 631
BseMaHHA IT0 aKTHBHO NPE3acTpaxoBaHe - - 40 077 40 077
Bsemanus ot perpecn - - 6 844 6 844
Jpyrn B3eMaBus - - 2775 2775
O6mo 779 38 935 79327 119041
KumMm 31 gexemBpn 2012 Hupo 1 Hugo 2 Hupo 3 Qoo
Jemosuta B Danka - 2109 - 2109
JLK 1o cripaBeanBa cToMHOCT B nedanbara 1 arybara 528 - - 528
KopniopaTHBHE 00IHIaLMK 110 CIIPABEIHBE CTOHHOCT B

neqanbara u 3aryoara - 8 968 - 8 968
JlanoBe BEB B32aNMHH (OHAOBE 147 - - 147
JIpyTH KanHTaI0BH HHBECTHIHH - 13 852 69 13 921
BzeMaHuA 0 JTHPEKTHO 3ACTPAXOBAHE 26 804 26 804
BaeMaHHA IO aKTHBHO NPE3acTpaxoBaHe 5573 5573
BzeMaHHA OT perpecu 4928 4928
Jpyrn B3eManus o 3413 3413
Q6o 675 24 929 40 787 66 391

Hsma pasznvka B CTOMHOCTHTE Ha ()UHAHCOBMTE® AKTHBH B OTHeTa 3a ()HHAHCOBOTO CBHCTOAHHE H
TEXHHTE CTIPABEIMBH CTOMHOCTH KbM 31 mexemppu 2013 1 2012 1.

OueHBUHMTE TEXHHKH, IPUIOXKEHH @PH ONpPeAeNsHETO  COpaBeAJIHBaTa CTOMHOCT Ha
HHBECTHIMOHHHTE UMOTH coGcTBEHOCT Ha JIpy)KecTBOTO CHOTBETCTBAT Ha HUBO 2 OT BBBEACHATA C
MC®O 13 Hepapxus Ha crupaseanMBuTe CTOMHOCTH 1O OTHOUIEHHE HA BCHYKH ¢$HHAHCOBH H
He(pMHAHCOBH aKTHBH H NacHBM, nonajamy B obxBata Ha craHgapra. CnpaBeanuBara CTOMHOCT ce
onpefend Ha 6asa, M3rOTBEHM ONEHKH OT BHHINHM M BBLTPEIIHM OLCHHTENM NPH TIPETErfAHE Ha
PasIMYHHMTE OLEHMTENCKH METOJAM B 33BHCHMOCT OT BEPOATHOCTTa 3a cOBABaHE HA 3aN0KCHHTE
XHMNOTE3H NPH Npinarade Ha BbBeaeHaTa o1 MCDO 13 npesyMiiiua 3a onpeaeniHe Ha CripaBe/IABATa
CTOHHOCT Ha 0a3a HAa NA3apHMTE OYAKBAHHA 33 MaKCHMM3HpaHe HA CTOMHOCTTa Ha akTHBa B
3aBMCHMOCT OT ynotpebara My. CBOTBETHO OCHOBHA TEKECT IIPH OLICHKATa Ha MO-Tope M30poecHMTE
aKTHBH, TIOPaJH TAXHATA CHEUIHOCT C€ JaBa HAa METO/AA HA CPaBHHUTE/HHTE NpoAaxOW, JOITRIBAH OT
OpHXOIHHA [TOAX0] NPH ONPEAeiHe Ha CTIPABEUTMRATA CTOMHOCT, Bik onle Oe. 1.18.
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3]1 EBPOMHC AJ]

IMOACHUTEIIHH BEJIEXKH KbM ¢HHAHCOBHS OTUYET
3ATOJHHATA, IIPHKJIIOUBAILHA HA 31 TEKEMBPH 2013 (IIPOTBJCKEHUE)
Beuuku CyMH ¢a npecTaBeHH B XMILIAH JIEBI, OCBEH KO HE € MOCOMEHO JIPyTo

3. YnpasJieHne Ha 32CTPAaXOBATENHAA PHCK (IPOIL/KEHAE)
3.6. PuHaHCOB pECK (IPOAL/IKEHHE)
3.6.1. Ilazapen puck (DpoabDKEHHE)

3.6.1.2, CLoTBeTCTBAE MEXKIY AKTABHTE H NACHBHTE

JpyecTBOTC aKTHBHO YTIpaBlIABa aKTHBHTE CH KATO M3IION3BA MOAXO], KOMTO GamaHchpa KayecTso,
NHBEpCH(DHKAINAA, CROTBETCTBHE MEXKIY AKTHBHUTE M NACHBHUTE, JMKBHIHOCT H BB3BPBINAEMOCT Ha
vHBecTHUMMTE, llenATa Ha WHBECTHLMOHHHA IIPOLIEC € JA ONTHMHZHPA WMHBECTHULHOHHHA OXOJ,
KOPHIHpaH C PHCKa, KaTo rapaHTUpa, ©e aKTHBHMTE M IIAaCHBHTE CE YNPaBNABAT Ha 6a’a Ha NapHucH
MOTOK M MPOIBIDKUTEIHOCT.

JpyXecTBOTO yNpagaea NapHYHKA MOTOK H MHBECTHLIMHMTE KATO ONPEIE/A MPHACIU3NTEHO CYMMTE 1
BPEMETO HA NOCTBIUIEHHA OT 3aCTPaxOBaHMTE W HA TINTAIAHKA Ha 3aCTPAXOBATENHHTE 3a1b/DKECHHI.
To3u npouec € NpuchHIIO CYOEKTHBEH H MOXe Ja NOBIHAe Ha crocobHocTra Ha JpyxecTBoTo fa
TIOCTHI'HE LIS/THTE 3a YIpaBjieHHe Ha aKTHBHTE H MTACHBHTE.

3.6.2 JInxeeH pHCK

Hznaranero Ha Jpy»eCTBOTO Ha Ma3apeH PHUCK 32 NPOMEHH B JIMXBEHHUS IPOLIEHT € KOHLEHTPHPAHO B
MHRECTHIIMOHHKA My nopTdeiin M B Mo-Manka creneH B AbArOBATE My 3aAB/DKEHHS. IIpOMEHH B
HHBECTHLMOHHWTE CTOHHOCTH, IHIKAIIM Ce HAa NPOMEHH B JIMXBEHWTE MpOLUEHTH, obade, ce
KOMIICHCHpaT OT4YacTH OT CBOTBETCTBEHHWTe IIPOMEHH B HKOHOMHYECKATa CTOHHOCT Ha
33CTPaXOBaTEIHUTE PE3ePBH U ABITOBHTE 3aab/ukeHus. J[py>KecTBOTO KOHTPOIHPA Ta3H eKCIO3HULMA
ype3 MCPHOAMMEH IpPETNiel] HA CBOMTE AKTMBHM M NACHBHHM NMO3ULMM. J[OMyCKaHHATA, CBHP3aHH C
IIAPUYHHTE TIOTOUM KAKTO M BIMAHHETO Ha (UIyKTyaUMHTe HA JIMXBEHHTE MPOLEHTH BLPXY
HHBECTULHOHHHSA NopTdeiin, ce npernexnaT Ha BcekH mecT Mecena. Llenra Ha Te3u cTparernu e aa ce
OrpaHUYAT TOJEMUTE W3MCHCHHWS HA AKTHBHTE H MACHBHTE, CEBP3aHH ¢ M3MEHEHHETO HA JIMXBEHHTE
NPOLEHTH. BBIPeKH ue € no-TpyAHO Aa ce W3MEpH MYBCTBHTEITHOCTTa Ha 3aCTPaXOBATENHUTE MNAcHBH
KBbM M3MEHEHHETO Ha JMXBEHHTE NPOLEHTH, M3MEHEHHETO MM IIIE C& OTPa3d H Ha 3aCTPaxOBaTEIHHTE
aKTHBH, KOETO II¢ KOMIICHCHpa NpPOMAHATA HA INACHBHTE, CBBP3aHH C MPOAYKTH Ha oOloTO
3acTpaxoBaHe. JIpy>KecTBOTO CBINO TaKa € M3I0XKEHO Ha PHCKA OT NPOMEHH B OBJEIMTE MAPHYHH
TIOTOLH OT LIEHHH KHWXa ¢ (PHKCHpaR AOXOJ, MPOH3THYAUIM OT NPOMEHH B NAa3apHHTE JHXBCHH
TIPOLIEHTH.

IIpomennnea DukcHpana

KuMm 31 gexemppu 2013 JMXBa Juxea  Beinuxeenn Qoo
Ilapr4HH cpeacTRBA M NAPHYHHA EKBHBAJICHTH - 5041 21305 7 346
JIeTIO3HTH BEB (PHHAHCOBH MHCTHTYLIHH - 5323 - 5323
JBpikaBHH OONHraliy MO CIpaBelUIMBa CTOHHOCT B

megaubara u 3arybara - 525 - 525
KopnoparueAn  ofnMranmy 1o  CHOpzBeIMBa

croliHocT B mevyanfarta H 3arybarta - 13 654 - 13 654
Jsope BBR B3aUMHHA OHIOBE - - 254 254
JIpyri KanHTaN0BH MHBECTHIIAM - - 19 958 19 958
B3eMaHHA N0 THPEKTHO 3acTpaxoBaHe - - 29 631 29 631
B3emaHus o akTHBHO TIPE3acTpaxoBaHe - - 40 077 40077
B3emaHua o1 perpecn - - 6 844 6 844
JpyrH B3eMaHHA - - 2775 2775
O6mo - 24 543 101 844 126 387
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3% EBPOMHC Al

NOACHHUTEJNIHH BETEXKH KbM ®UHAHCOBHSA OTUET
3A FOJHHATA, ITPHKJTIOUBAILA HA 31 TEKEMBPH 2013 (ITPOABJKEHHUE)
Bemikn cyMu ca npencTaBeHH B XHIAIH JIE€B), OCEEH aKO HE € I0COUEHO APYIo

3. Ynpapjierne Ha 3acTPAXOBATE/IHHS PHCK (HPOAbKEeHAE)
3.6. ®uHaHCOB PACK (IPOALKEHHE)

3.6.2 JImxeBeH pHCK (IpoALJIKenHeE)

Ipomenausa Dukeapana

KuMm 31 gexemepn 2012 JIHXBA Juxea  Belinxsenn 060
Ilapuany cpencTea M NAPHYHH EKBHUBANCHTH - 3351 1754 5105
Jeno3ury BLB QHHAHCOBH HHCTHTYLIHM - 2109 - 2109
JbpiaBHH oOIHraldy IO CIPaBCATHBA CTOMHOCT &

nevanbara u 3arybara - 528 - 528
KopnopatusaY  ofnmrampu 10 COpaBelIHBA

cToffHOCT B TIeuanbara | 3arydara - 8 968 - 8 968
Jlanose BBB B3aHMHM (JOHAOBE : - 147 147
Jpyrd KanuTanoBH HHEECTHLIHE - 13 921 13921
BzeMaHNd 10 JHPEKTHO 3aCTPAXOBAHE - - 26 804 26 804
B3eManus o akTHRHO NMpe3acTpaxoBaHe - - 5573 5573
Bzemanua oT perpecH . - 4 928 4928
JpyTH B3eMaHuA - - 3413 3413
O6mo - 14 956 56 540 71 496

3.63 DBanyren puck

JpyXKECTBOTO € H3NOKEHO HA BAIYTEH PHCK Hpe3 pasmiallaHHATa B YYKAeCTPaHHA BaIyTa.
JpyKeCTBOTO HAMA HMHBECTHUMM B uykOMHa. B pesynrar oT BBEBeXIAHETO Ha BanyTHus Goph B
brarapus, Obiarapckara Bamyta ¢ o0sbp3aHa ¢ EBporo. Twil karo BanmyTaTa, W3NON3BaHa BELB
¢unancoBuTe OT4YeTM € BBirapcku jes, pesynTarMTe OTpaseHH B TAX CE BIHSAT OT IPOMEHHM B
oOMEHHHTE KypcoBe Ha BaiyTH pasmiuHH or JleB u EBpo. B pesynrar oT eKCHOSHIMHMTE Ha
JApyXecTBOTO B UyKJa BalyTa BB3HMKBAT nedanOM W 3ary0H, KOMTO ca OTpa3seHH B OTYETa 3a
IPUXOUTE U PasXoAuTe. Te3H eKCTIO3HIMH ChCTABIABAT MapHYHHTE aKTHBM HA JIPYXKECTBOTO, KOMTO
He ¢a JICHOMHHMPZHH BBB BalyTaTa, H3MON3BaHa BbB (VMHAHCOBHTEe OT4YeTH Ha J[pyxectsoro. B
CIIy4aMTe, KOTaTO MECTHATA BANyTa € M3JIOXKEHa Ha 3HAYMTENCH BAYTEH PHCK, YIIPABICHHETO MY CE
[IOCTHTa 4Ype3 HHECCTHLUMH B [IEIO3MTH JeHOMMHHpaHH B EBpo. KoMnawHaTa HAMA 3aTBIDKEHHS,
JeHOMHHHPAHH B Yy:KIECTpaHHA BAMyTa, pasnindHa oT Eepo w USD. OcHOBHA 9acT OT 3aqB/DKEHHATa
Ha JpyKeCTBOTO ca IEHOMUHHMPAHU B ORIrapck JieBa H €Bpo.

aTckn
Kbm 31 gexemepn 2013 JleBa Espo Aonapn Oomo
ITapyyEn cpencTEa B NApPHYHA €KBHBATEHTH 5988 1357 1 7346
Jeno3uty BB GHHAHCOEH HHCTUTYLIHH 4733 590 - 5323
JspxaBHE oOMUralliH 110 CTIPABEAIHBA CTOWAQCT B
neyanbata u zarybata 525 - - 525
KopriopaTHBHH 00IMraliii 110 clpaBe I IiEa
crofiHocT B nevantara W sarybara 13 255 399 - 13 654
JlanoBe BEB B3aMMHH HOHACBE 254 - - 254
Jpyry KamATaNeBH HHBECTHLMH 19 958 - - 19 958
Biemanus 39 250 40 077 - 79 327
O6mo 83 963 42 423 1 126387
3aabnaeHns TIO NPE3ACTPAXOBATEHE JOTOBODH H
ApYri 3a0BKEHHA 6528 1266 - 7794
O6mo 6 528 1266 - 7 794
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3] EBPOHHC Al

[NOACHUTEJIHA BENEXKH KEM ®HHAHCOBHA OTUET
3A TOAVHATA, IPUKJTIOUBAIIA HA 31 AEKEMBPH 2013 (IPOJTBLJDKEHHE)
BeHdKH cyMH ca IPEACTABCHH B XIUIAAHA JIEBI, OCBEH aKO HE € MOCOYEHO IPYTO

3. YupapiieEHe Ha 3aCTPAXOBATE/IHRS PHCK (MPOB/OKEHMHE)
3.6. ®EH2HCOB PHCK (MPOABL/DKEHHAE)

3.6.3 BaayreH pEcK (NIPOABLJEKEHNE)

HlaTekn
Krm 31 aexemepn 2012 Jlepa Egpo E0JIApH O6mo
ITapr4Hy cpeAcTBa M IAPHYHA CKBUBAIIEHTH 5083 21 1 5105
JenosutH BB (hMHAHCOEH HHCTHTYLIHA | 518 591 - 2109
JibpkaBHE 00JHMTalAY N0 CIIPABE/UIHBA CTOHHOCT B
neqantara u 3arybara 528 - - 528
KopnopaTHBHE 00IMrauiu no ¢cnpareiiBa CTOMHOCT B
neyanbara H 3arydara 8533 435 - 8 568
Janoee BB B3aMMHE POHIOBE 147 - - 147
Jpyry KanuTATOBH HHBECTHIIHA 13 921 - : 13921
BaeManua 35145 5573 40 718
O6io 64 875 6620 1 71 496
3agbmuends 10 NPe3acTpaxoBaTeH| JOTOBOPH H APYTH
3AIbIDKEHAA 5565 244 - 5 809
060 5 565 244 - 5 809

3.64 Kpemmven pHECK

JIpy’KECTBOTO ABPKM aKTHBH B THPIOBCKM MOPTdEil ¢ Nel ynpaenende Ha KpeaUTHus puck. [lo-nomy
© MpPE/ICTAREH aHANIM3 Ha KPEAWTHOTO KAYECTBO HA MAKCHMAIIHATA KPE/THTHA SKCIO3MLNS, 6azupaH Ha
PEHTHHIHTE Ha Pa3/IHYHH PEHTHHIOBH areHiuy kato Fitch u Moody’s.

KeMm Kum

Buj HHBECTHIUHS H DEHTHHT 31.12.2013 31.12.2012
ALK

Peiitunr BBB 525 528
KoprmopatHBHE 06mHranmm

Bes peifraar 13 654 8968
AKIIMM B B3aHMHH (OHAOBE

Be3 peittiar 20212 14 067
O6mo 34 391 23 563

ExcnosHuHs KbM ABPKABEH TbJIT

KoM 31 nexemepu 2013 Beuuky J[bpKaBHH LIEHHH KHIDKA B IopTdeiina Ha J{py&ecTBOTO ¢a U3aaeHH
ot Perrybmika Benrapna.
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31 EBPOMHC AJX

TNMOACHHUTEJIHH BEINEXKH KBM ®HHAHCOBUA OTHET
3ATOJIMHATA, TIPHKIIIOUBALA HA 31 TEKEMBPH 2013 (ITPOOBJDKEHUE)
BcHYKH CyMu ca MpeACTaBeHU B XWIANH JIEBS, OCBEH aKO HE € MMOCOUEHO JIPYTO

3. YnpaBieHHe Ha 3aCTPAXOBATETHHASA PHCK (IPOIBL/DKeHHE)

3.6. ®unancoB pucK (MpoALKEeHNE)

3.6.5 JimxkBHAEH pHCK (NPOALKEHHE)

3.6.5.2. Br3pacToB aHAJIR3 HA B3¢MaHHATA, CBhP3aHH € 32CTPaX0BaHE H NPE3acTPAXOBAHE ¢

HACTHIHA MATYPHTET

Hena- Cnpocpoune C npocpoune C npocpoune C npocpoune

Kbm 31 nexembpu 2013 _cTBEnmIN J0 30 nuu ae 60 nan 090 e Hax 90 gum Q6mo
B3emaHHA O JHPEKTHO

3acTpaxoBaHe 18 702 6132 2205 1076 1516 29631
Baemanus 1o akTHBHO

npe3acTpaxoBaHe 33 328 6 009 740 . - 40077
O6mo 52 030 12 141 2 945 1076 1516 69708

Hena- C mpocpoune C npocpoune C npocpourie C nmpocpoune

KM 31 gexemapn 2012 cThLOHAR a0 30 aum Jo 60 gaun B0 S0 naw wag 90 pun Ob6mo
Bzemarns o JMpEKTHO

3aCTPaxoBaHe 17 229 5997 2391 810 377 26 804
BaemaHns 0o aKkTHBHO

Tpe2acTpaxoBaHe 3 305 1 768 304 196 - 5573
J0mo 20 534 7 765 2 695 i 006 377 32377

3.6.5.3. MaTypaTeTHA CTPYKTYPA Ha DACHBHTE

B Taﬁnuua"ra Nno-A0JTy € NPCACTABCH aHAIH3 Ha 330bIDKCHHATA H 3aCTpaXOBaTCITHHTE TEXHHYSCKH

pe3epBH Ha 0a3a OcTaBall CpoK A0 Magek:

Ho1 1-3 3-5 5-10
Kum 31 gexemppu 2013 roJHHA roaHHN TONHEH TOIHHK 0o
ITpenHoCc-peMHEEH pe3epB 39 187 - - B 39 187
Pezeps 3a HEM3TEKIH PHCKOBE 7 - - - 7
Peseps 3a NIpeABeHY, HO HEIUTATEHH IIETH 56 315 - - - 56 315
PezepE 32 B3HHKHATH, HO He0GABEHH
MEeTH 7375 10 668 6 640 3451 28 134
JIpyTH TeXHHIECKH PE3EPBH 102 - - - 102
3ampmKeHHA 110 THPEKTHO 3acTpaxoBaHe 1258 - - - 1258
3anbKeHHA 110 IPE3acTpaxXOBATETHH
JOTOBODH 1266 - - - | 266
3axbILKEeHH 110 TH3HHTOBH JOTOBOPH 205 129 27 - 361
3aasIDKeHHA IO OTMYCHATH 3a6MH - - -
Jpyru 3aXbIDKeHUA 4909 - - 4909
OTnoxeH JaHbUeH [TacHB - - 30 - 30
O6mo 110 624 10 797 6 697 34m 131 569
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3AEBPOHHC Al

MNOACHUTEJHH BEJIEXKKH KBM ©HHAHCOBUSA OTYET
3ATOIHNHATA, [TIPHKTIIOYBAIIA HA 31 JEKEMBPH 2013 (ITPOABJDKEHHE)
Bewuxu cyMH ¢a TIpeACTABEHH B XWIIAAY J€B2, OCBEH aK0 HE € MOCOYEHO APYTO

3. ¥YnpapieHne HA 3acTPAXOBATEIHHE PucK (IPOALIKEHHEE)
3.6, DunancoB pucK (IPOALIKEHHE)
3.6.5 JIlnkBnaen puck (IPogbJIKeHHE)

3.6.5.3. MaTypHTeTHa CTPYKTYPa HAa HaCHBHTE (NPOALIKEHHE)

Ho 1 1-3 3-5 5-10

Kum 31 gexemepn 2012 TroAFHA TOAHHH FOJMHH __ TOAHHH Oo6mo
Ipenoc-npeMEeH peseps 34 063 - - - 34 063
Peseps 332 HEM3TEKIIH PHCKOBE 447 - . - 447
Peseps 3a NpeliMBEHHA, HO HENIATEHH INETH 18 961 - - - 18 961
Pe3epB 3a BE3HUKHAIM, HO HEOOABEHH

LIeTH 3268 5779 5076 5996 20119
JIpyTH TeXHHYECKH Pe3epBH 84 - - E; 84
3apInKeHAs 0 IHPEKTHO 3aCTpaxoBaHe 380 - - - 380
3ambmKeHRAA 0 Ipe3acTpaxoBaTeNlHA

JOTOBOPH 244 - - - 244
3ansKeHRA 110 TH3HHTOBM JIOTOBOPH 202 299 3 - 504
3ambmKeHH 10 OTIYCHATH 386MH - - - -
JpyTH 3aTbIDKEHNAA 4 681 - - - 4 681
OtrnoxeH TaHEYEH NACHB - - 108 5 108
Ob6wo 62 330 6078 5187 5996 79 591

3. ¥Ynpasienne Ha 3aCTPRXOBATE/HHSA PHCK

3.7. Pa3BATHE HA GIETHTE

Tabnuuara 3a pa3puTHe H4 INETHTE, NPEACTAaBeHA MO-OMY, C€ MPCACTABA ¢ LM NMOCTAaBIHE Ha
OLEHKATA HA HEIUIATEHMTE NIETH, BKIIOYEHH BBB (PMHAHCOBHTE OTYETH, B KOHTEKCT, KOETO MO3BONARA
CpaBHEHHE HA PA3BHTHETO HA PE3EpBa 24 MIETH C OTUETCHHTE PE3EPBH B MPEAXOAHHTE Nepuomd. Ot
tabnuuara e BuaHa criocobHocTTa Ha JlpykecTBOTO a OLCHABa 00IIaTa CTOMHOCT Ha LIETHTE.

Onenkara ce NOBWIaBa WIM TIOHMXKABA, KOTATO 3arybHTEe C€ IUIAIIAT M Ce H3ACHSABA TIOBEYC
uHdopMalMa 3a YECTOTaTa M pasMepa Ha HEIUIaTeHHTe meru. B jomHara wact Ha Tabnmuara ce
npefcTass ChriacyBaHe Ha OOIIMTE PE3SPBH, BKIIOYEHH B OT4ETa 33 ()MHAHCOBOTO CHCTOSHHE H
OlIEHKaTa Ha BE3HUKHANHTE IIETH.

HudopManuara B TabnuiaTa OCHrypsBa HCTOPHYECKH IpPErie] 3a JOCTATHYHOCTTA HA OLECHKUTE HA
HEIUIaTCHHWTE I[NETH; TMOJ3BATE/IHTC HA Te3H (HHAHCOBM OTHETH Ce NPeRyNpeXIaBar 3a
eKCTPalloNIMpaHe Ha W3JIHINBLUH WIH HeJOCTHIH OT MHHAIIOTO BBPXY TEKYLIH HEIUTATEHH GalaHCOBH
metH. [lopanu mpuceaTa HECHIYPHOCT B IpoLeca Ha ONpeJelisHe HA PE3epBUTE, HE MOXE Ja ce
rapaHTUpa ¢ abCOMOTHA CHTYPHOCT, Y€ TE3H PE3EPEH IIE Ca JOCTATHYHH.
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3] EBPOMHC AJl

MOSICHATEJHU BEJIEXKY KbM G®UHAHCOBUA OTYET
3A TOIMHATA, IPUKJTIOUBAIIIA HA 31 JIEKEMBPH 2013 (ITPOJTLIDKEHHE)
Bcuukn CYMH €4 NMPEACTABCHH B XUIAH JIEBA, OCBEH aKO HE € TIOCOUCHO ApPyro

3. ¥Yupas/ieEHe Ha 3aCTPAXOBATEIHAA PMCK (IPOTLJEKEHHE)

3.7. PaiBHTHe HA MeTHTE (IPOALIIKEHEE)

IIpean
I'ogana Ha cnOUTHE 2009 2009 2010 2011 2012 2013 O6mo
Onedka Ha HATPYNAHUA WIETH
B Kpad HA rOAMHATA Ha
HAacThLIBAHe Ha ChOUTHETO 131224 49 154 73 527 70 533 58924 70 332 70 332
1 roguHa 1o - KbCHO 93 789 29 706 46 306 43 342 66 265 66 265
2 TOOWHM IO - KbCHO 94134 31101 49912 52316 52316
3 romMHHM 110 - KBCHO 95 067 35268 54 601 54 601
4 rogMHM TI0 - KECHO 97511 38 384 38 384
5 roguHu 0o - kecHO 104 947 104 947
Texyma omenxa 104 947 38384 54 601 52316 66 265 70332 386 845
HaTpynann namanua (101852)  (35680) (49058) (43897)  (55504)  (16405) (302396)

OueHka Ha HATPYIIaHH IIETH (3095 (2 704) {5 543) (8419) (10761) (53927) (84 449)

* CroiinocT Ha
32ALJEKEHEHETO B OTYETA 34
(HHAHCOBOTO ChCTORHUE - - - - - - 84 449

* JanbmKCHHETO B OTYETa 34 il}HHaHCGBOTO ChCTOAHKE BRIIOYEBA PE3CPBE 34 BH3IHWKHANK, HO HENpPEIABEHH
NpPETEHIIHH H PE3CPBa 3a IIPCIABEHH, HO HCTITATCHH NPETCHITHH,

3.8. Anam3 B2 YYBCTBHTEJIHOCTTA

OchoBHHTE (aKTOPH, KOMTO BIMAAT BbPXY Heuanfara Ha ejHa 3aCTpaxoBaTellHa KOMIIAHHA ca KBOTATa
Ha IETHMOCT, KBOTATa Ha Pa3XOJMTe U JOXO/a OT MHBECTHIHMH.

Camynauus keM 31 gexemBpn 2013 IMeyan6a Coberpenn HM3uckyem xamutan KoegunaesT ma
caen cpeacTna (TpaHHNa Ha NOKpHTHE
AAGHBYHO N2 Tex0-
obnarane CIocofHOCT)
Tekyma KanMTaJ0Ba NO3HLIHA 6 246 18 729 17197 1.09
YBeemmieHne Ha IETHEMOCTTA (MuHH
kaTacTpoduHO CEOATHE) 5268 17 751 17197 1.03
VBeauueHHME HA KBOTA Ha pasxognte (+1.0%) 5009 17 492 17 197 1.02
Hoxoan ot uHRecTHUMA (+200 6.1.) 6 900 19 383 17 197 1.13
Hoxoau o1 nHBecTHIHH (-150 0.1.) 5756 18 239 17 197 1.06

B ropnata Tabnuua Ha pesia 3a TEKyllla KAMMTANOBA MO3MLMA €A MOKA3aHH TEKYIIHTE OTHETHHTE
cToMHOCTH 32 mieuanba, COOCTBEH KalMTan, IPaHMIA Ha IUIATEXOCHOCOOGHOCT M KoedHIMMGHT Ha
TMIOKPHTHE HA TPAHALIATA Ha ILUIATeXO0CNIOCOOHOCT che cobeTreH kanuTan Ha Esponnc xeM 31 nexeMepH
2013 r. HanpaeeHa e CHMYJIallMs KaTO €4 NPOMEHeHH cneaHuTe GaKTOpH:

» Ilpn cumynnpane Ha katactpoduuer pHCK (ERMHHYHM M TOJNIEMH IH MAJIKH W MHOTO Ha Gpoit
IETH), KOETO OH YBENHYMIIO Pa3sXOJHTE 3a INETH 3a CLOMTHA OT TeKyIUa roJ#HA B HMYLIECTBEHO
3acTpaxoBaHe (3a IEe/IMTe Ha MPUMEpa CMe NpHeNn HapacTBaHe Ha metwute ¢ 500 000 nepa), KoeTo
€ HeTHUAT eeKT clie]l MPUCNafaHe YacTTa Ha Npe3acTpaxoBaTens, ce HabMoNaBa HaMaleHHe Ha
pe3ynTara 3a OTYETHHMA NEPHOA, KAKTO M Ha Kanurana. |'paHWmara Ha IUlatexocmnocoGHOCT,
U2YHCIIEHA CIIPAMO CPENHOTOIMIIHMA PasMep Ha IIETHTE € I0-Manka OT H3UHCIEHHATA CIPSAMO
[PEMHMUTE H OKOHYATEJHMS ¥ pa3smep ocTaBa HernpoMeHeH. (DHHAHCOBHTE pe3ysTaTH ca Haii-
yBCTBMTE/IHH KbM IIPOMEHHTE B METHMOCTTA.
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3J{ EBPOMHC AJl

MOACHUTEIHH BEJIEXKH KBM ®HHAHCOBHA OTUET
3A TOIVHATA, IIPHKMIOUBAIIA HA 31 JEKEMBPH 2013 (ITIPOJBLJDKEHHE)
Benuxm cyMH ca MPEACTABCHA B XHIAH JIEB], OCBEH 4KO HE € IIOCOUEHO APYro

3. Ynpas/iense Ha 3aCTPaxXoBaTeJIHHA PHCK (IPOABL/DKEHHE)

3.8. AHAJIH3 HA YYBCTBHTEJIHOCTTA (IPOAbIKEHNE)

e [Ipu cumynHpaHO YBEMYEHME HA HETHATA KBOTA Ha pasxoaute ¢ 1% ce nomydapa HaMaisBaHe Ha
nevanbara, coOCTBEHHMs KamuTal M Koe(MIMEHTa Ha [OKPHTHE, [AOKATO TpaHMIATA Ha
TJIATEXOCTIOCOOHOCT OTHORO OCTaBa HEMIPOMEHEHA, 3ali0TO HAMA IPOMSHA B MIPEMMAHHEA IPHXO.

® Upes ypenuuaraHe Ha JoXoAa oT HEBecTHuud ¢ 200 0.T. ¥ 3amassaHe Ha KBOTATZ Ha LISTUMOCT H
KBOTaTa Ha pa3XOJWTE B CHIIMTE TPAHMIM, ce HaOmoaBa yBe/HueHHe Ha nedanfarta, cobcTaeHus
KanMTal H KOeHIMCHTa HA IOKPHTHE, JOKAaTO IpaHULATa Ha MIATEKOCIOCOBGHOCT ocTaBa
HE[IPOMEHEHA, Thi KaTo HAMA NPOMAHA B IPEMHIHHA IPHXOI.

¢ Upes HamanaBane Ha JOXOJa OT HHBECTHLMH cke 150 6.T. 1 3ama3paHe Ha KBOTATA Ha IETHMOCT K
KBOTATA HA Pa3xoJMTe B CHIIWTE MPaHHLM, ce HaOmomaBa oOpaTHHA edekT, 2 MMEHHO, HAMATISABAHE
Ha nedandaTa, COOCTBEHMA KANHTAT W PETMCTPHPAHHA KOe(DHUMEHT HA TIOKPUTHE, IOKATO
rpaHMLATA Ha TIZTEXOCNOCOOHOCT OCTaBa HENMPOMEHEHa, Thii KATO HAMA MPOMAHA B NPEMHUHHHA
NpHXOZ.

B samoveHme, pe3yATAaTHTE OT BCHUKM NO-TOPE ONMCAHH CLEHAPHH TOKA3BaT, Y€ HHBOTO Ha
KanmHTamM3auka Ha JIpyxecTBoTo e nobpo. DuHaHCOBHTE pe3ynTaTd ca HaM-UYBCTBHTENHH KBM
[IPpOMAHA B KBOTATa Ha LIETHMOCT, KOETO Ol BEIHBXK MOKA3Ba BAXKHOCTTA Ha OIICHKATA HA LIETHTE 3a
BCAKO 33CTPAXOBATEIHO JPYXKECTBO,

3.3.1. YopasneHHe Ba KANHTAIA

CrpemMexbT Ha PLKOBOACTBOTO € B JIpyikecTBOTO Aa e yNpaB/fABa W MOIIBPKA CHIHA KaNHWTANIOBa
baza Taka, ye Ja Ce IbPKHM BHCOKO HHBO HA JIOBEPHE HA MHBECTHTOPHMTE OT eQHa CTpaHa, W Ja MMa
JOCTaTEYHO COOCTBEHM CpPEACTBA 3a MOKPHBaHE TpaHHIlATA Ha IUIATEXKOCIOCOOHOCT OT ApyTa.
PrkoBoacTBOTO Ha JIpy:kecTBOTO ce CTpeMM Aa MOCTHIHE BHCOKA BB3BPAIIAEMOCT Ha KalMTANA, KaTo B
CBIOTO BpeMe OalaHcHpa HUBOTO Ha BE3BPHIIAEMOCT H HHBOTO Ha IIOETHTE PUCKOBE Upe3 MOCTHTaHE
Ha OanaHcMpaH 3acTpaxoBaTeneH mnoprdeiin. BakeH MOMEHT B YIIPABICHHETO Ha KanmHTa@ H
HoAAbpAkKaHe Ha AoOBp KOS(HUIMEHT HA MOKPHTHE HA TPAHHLATA HA IUIATEIKOCNOCOOHOCT € OLCHKaTa
Ha INETHTE, ThH KaTO (PHHAHCOBHTE PE3Y.ITATH CA Hali-uyBCTEMTENIHM KbM [POMSHATA Ha KBOTaTZ Ha
UIETHMOCT.

OcBeH ToBa CJICIBAHETO Ha CTPHKTHA, XOHCEPBATHBHA NOJIMTHKA HAa HHBECTHPaHe HAa cobCTBEHHTE
cCpeactBa B HHCKOPHCKOBH JBbPiKaBHH LIEHHH KHIDKA, KOPIIOPATHBHM OGIHrallHH ¥ GaHKOBH ACIIO3NTH,
JONPHUHACA 32 peallu3upaleTd Ha HHCKOPHUCKOBA, TIOCTOAHHA M CUTYPHA BBb3BPBIIAEMOCT Ha KATTMTANA.

TIpes roaMHaTa He € MMAJIO TIPOMEHH B TIOIX0ZA 3a YIIPABJICHHE Ha KanuTana Ha J[py»ecTEoTo.

3.9, Tecr 32 a]eKBATHOCT Ea peiepBHTe

3aCTanOBaTeJIHHT3 PE3CPEH IIPpH 061L[0T0 3acTpaxoBaHE €€ M3IUUCIIABAT BB3 OCHOBA HA TEKYIITH
AOMYyCKaHHA KaTo MOCPCACTBOM TECT 3a AACKBATHOCT Ha PE3CPBHTE HE C€ YCTAHOBABAT JONBAHUTENHH
NIaCHBH IIC IMICTH.

TecThT 3a aIEKBATHOCT HA PEIEPBHTE € OIPAHMMEH A0 HEHM3TEKIATa 4HacT HA 3aCTPAXOBATENCH
noprdeiin ¥ npeacTapnABa cpaBHEHHEe MEXIY MPEHOC-TIpEMHEH pPE3epB M pa3Mepa Ha OvaKBaHHTe
O'baemu NPeTEHLMY H Pa3XxoH.

ITpu u3BBpmBaneTo Ha TecTa KbM 31.12.2013 r., ceraacHo ykazaHusra Ha HapenGa 27, e usumcien
TEXHHUECKMAT PE3YITAT MO BHIOBE 3aCTPAXOBKH.
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3 EBPOHHC AT

NOACHUTEIIHH BENEXKH KbM OHHAHCOBHUA OTUYET

3A TOAVHATA, IIPUKJIFOYBAILIA HA 31 IEKEMBPH 2013 (IIPOIbJDKEHYE)
Beuukn CYMH Ca NpEaCTaBCHA B XHIAOH IR, OCBEH AKO HE € MMOCOYUSHO Ipyro

4. 3anHcaeH 6pyTO NpemMun

O6mo 3acTpaxonane

Kacko wa MIIC

I'paxaasCKa OTTOBOPHOCT Ha aBTOMOGHIHCTHTE H 3eJIeHa KapTa
B T.4. IO aKTHBHO Mpe3acTpaxoBaHe

HMyinecTBeHA 3aCTPaXOBKH
B T.4. [10 aKTHBHO [IP€3acTpaxoBaHe

CelckocTONAHCKO 3aCTpaXx0BaHe

3nomonyka u 3aonsasane

Kapro
B T.4. 10 aKTHBHO Mpe3acTpaxosane

OTroBOpHOCTH

Tipyru
B T.4. TI0 AKTUBHO OPE3acTpaxoBaHe

3anucann 6pyT0 NpeMEH - 06110 3acTPAXOBAHE

TIpoMana B GpYTHHA pasMep HAa OPEHOC-TIPEMHIAHIA pe3eps
B T.Y. [I0 aKTHBHO NIPE3acTpaxopade

BpyTHE cedenenl MpeMuu

MuHyc: OTCTBIIEHH IIPEMHH Ha NPE3acTpaxoraTelli

HpOMﬂHa B II€Jia Ha IIPE3acTPaXOBATCIIH B ﬂpGHOC-IIPEMHﬁHHﬂ pe3epB

Crevesenu MpPEMHH, CTCTHNEHH HA MPe3aCTPAXOBATEAH
HeThu cneuenenn npeMHH

lopunara, Tomunara,
MPHKJIIOYBALA HA NpPHKIIOYBA LA
31.12.2013 Ha 31.12.2012
19425 18 904
75378 52 734

39 288 6711

12 533 7512
7217 3030
2616 1 801
3064 2028

2 966 1618
1047 143
1936 865
1005 641

44 53

118 923 86 103
4742 (4 047)
(1314) (4 205)
123 665 82 056

(9 075) (9375)
{1539) (319)

(10 614) {9 694)
113 051 72 362
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3/ EBPOMHC AJL

HOACHUTEIHH BEJIEXXKH KBM ®UHAHCOBUS OTYET

3ATOJJHHATA, ITIPUKJTIOYBAIIA HA 31 JEKEMBPH 2013 (TIPOJTBJDKEHHE)
Beagky CyMH Ca IIPpEJICTABEHH B XUJIAIH JIEBa, OCBEH AKO He & MOCOUEHO APYTOo

S. IIpuxoau OT TAKCH H KOMACHOHH

KomucroHr noJydeHH OT Npe3acTpaxoBaTeni
Jpyrv MpHXOAH OT [Ipe3acTpaxoBaTen
QO6mo NpHXOSH OT TAKCH H KOMHCHOHHH

6. DEAAHCOBH NPHXOLH

IIpHxonu oT JMXBH NPH HHBECTHIIMH B IEHHH KHIKA K TENO3HTH
IIprxony oT IUBHAEHTH [IPH WHEECTHLIHM B KaltATATH

IIpixonn oT HAEMH NPH HHBECTHIHH B HMOTH

TIpuxoau oT NpeclLieHKa HA AKTHRH IO CIIPABSIHES CTORHOCT
IIpuxoau oT npecliedKa HA HHBECTHIIHOHHH HMOTH

IIpuxoou oT npona5a Ha (QPHHAHCOBH AKTHBH

JpyTH $MHAHCOBH MPHXOAH

O6mo ¢uHAHCOBH NPHXOIM

7. Apyru onepaTHBHH NPHAXOZH

HpyrR 1puxoau
O06mo Apyrd oNepaATHBHH IPHXOAH

ToguHaTa, loauHaTa,
NPUKINOYBAILA HA TNPHKIMYBALA HA
31.12.2013 31.12.2012

2328 2959

429 361

2757 3320

I'oaunaTa, Tonukara,
NPHKIKYBAING HA TPEKIIYBSIIA Ha
31.12.2013 31.12.2012

598 739

79 79

204 204

1174 1139

31 1033

19 14

156 103

2 261 3311

TlogumaTa, I'opunara,
NPHKIIDYBAIIE HA NPHKIYBAIIA
31.12.2013 Ha 31,12.2012

788 266

788 266

Jpyru oneparieHYM TIPHXOAH BKIIOYBAT IPHXOAH OT M3JaBaHe Ha YAOCTOBEPEHHA 3a CTOHHOCT Ha
aBTOMOOMITH, MPUXOAH OT INOCPEAHMYECTBO MO JIMKEMEAOWs Ha metn 3eneHa Kapra, kakro u
NONOKHTENIHUA  PE3YNTAT OT CHenkaTa [0 NpuAoOMBAHE Ha 3acTpaxoBaTennus moprdeiin Ha

HATepamepukaH B pa3mep Ha 487 xw. nepa.

40



3]l EBPOMHC AJl

MOSICHUTEJIHM BEJIEXXKU KbM ®UHAHCOBHS OTUET
3A TOJIUHATA, TIPUKJTIOUBAILIA HA 31 JEKEMBPH 2013 (ITPOTbJLKEHHE)
Bewuku CYMH Ca NNPEACTABCHH B XWIIAH JICB1, OCBEH aK0 HE € [0COYEHO ApYTO

8. HacTbnHiH IieTH, HETHH OT MPE3aCTPAXOBAHE

Toxwnara, loguHaTa,
NPHKJINUYBAMA HA  NPHKJIIOYBALNA HA
31,12.2013 31.12.2012
HannaTeH® IMeTH Mpe3 TeKyllaTa rofiMHa, pasxomd 3a obpaborka H
IIpeOTBpaTABAHE Ha IIETH (65 299) {43 444)
8 M.%. RO AKIMUGHO NPE3ACPAX08aHe (9 076) {2 495)
[IpoMsaHa B pe3eps 332 BUCALIH IIETH {19 005) (5429)
8 M.Y. 0 aKMUSHO NPE3acCMpPaxo8ane (25 134) (140)
MNony4enn obe3meTeHHs OT Pe3aCTPAXOBATEIH 4 638 5286
W3smenenue Ha Jela Ha Npe3acTpaxoBaTeNnuTe B pe3epBa  3a
MPeJCTOAIH IVTANAHIS 976 347
IIpmxoxnn ot perpecy, HETHO 4 053 1360
H3MeHeHRnA B OpYTH TEXHMYECKH PE3EPBH (18) (15)
006110 HACTENHIH IETH, HETHH OT Npe3acTPAXOBAHE (74 605) (41 895)

Pasxonute 3a 06paboTka Ha WeTH BKIXOYBAT YaCT OT AJMHHHCTDPATHBHHATE Pa3XofH, KOMTO ca IIPIKO

CBBP3aHH ¢ JAeiHOoCTTA.

9, AKBH3HIHOHHH Pa3xoan

Toaunara, Togunara,

NPHKIIYBAING HA  NPHKIYBAING HA

31.12.2013 31.12,2012

Komecrorn 1 yuacTHe B pesynrara {11 740) (12 043)
Pazxoau 3a pexiamMa ¥ MapKeTUHr (528) (1 000)
Jpyri aKBH3AIMOHHE Pa3xoqH (3 539) (3 623)
O6mo aKBHINIHOHHEN Pa3xogn (15 80'7) {16 666)

HpyrH aKBHSHIMOHHH Pa3sXO[M BKIOYEAT YacT OT 3JMHHHCTDATHBHHTE DA3XOAM, KOMTO ¢4 HpPAKO

CBBP3aHM ¢ NeAHOCTTa Ha oT/ena 3a NpoaakoH Ha JIpyxkecTsoTo.

10. AAMEHHCTPATHEREH Pa3XoaH

Toaunara, Tl'oaunara,

NpPHKIIOYBAINA HA  NPHKIIGYBALIA HA

31.12.2013 31.12.2012

Pasxomy 3a MaTepuanu (447) (398)
Pasxo]H 3a BHHINHY YCITYTH (4 259) (3 199)
Pa3xoH 3a amopTH3anms (354) (357)
Be3HarpaxieHue Ha NepcoHaia (2 634) (2 495)
Jpyrn {449) (360)
061110 AAMHHUCTPATHBHH Pa3X0IU (8 143) (6 809)

Kvm 31 nexemspu 2013 r. cpenHOCOMCEIHUAT CHCTAB Ha cryxwuTesnute B Ipyxectsoro ¢ 376 (2012 —

380).
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3]l EBPOHHC AJ|

NOCACHUTEJIHW BEJTEXKU KBM ®HHAHCOBHA OTYET

SATOAHHATA, ITPUKITIOUBAIIA HA 31 AEKEMBPH 2013 (PO LJIKEHHE)
BeH4KH CYMH ca TIpeICTABEHH B XIIANA JIEBA, OCBSH AK0 HE € IOCOYEHO IPyTo

11. OaRaHCOBH pa3XoxH

Pa3xonu 3a THXBH

3aryOH OT IpeoleHKa Ha (VHHAHCOEH AKTHBH
3arybu ot nipogaxba Ha HHUHAHCOBH aKTHBH
3ary6u ot npogax6a Ha HHBECTHIHOHEH HMOT
Pazxonu 3a ynparjicHHe HAa HHBECTHLIAHUTE
Hpyry ¢pHHaHCOBM pa3Xogn

Obmo pHHAHCOBH pa3xoiu

12. ipyrn oEepATHBHH PR3X0XH

Pa3xonn 3a I'apannnoneH ¢oHN
Orimicany B3eMaHHsA 110 3aCTPAXOBATCIHHA HCTHLHA

Apyru
O6mo Apyru onepaTHBHH PA3X0AH

13. Apyrn npuxoan / (pa3xoau)

Heren nprxon ot npoaax6a Ha aKTHBH
JpyTa HeonepaTHBHH NIPHXOAR

JpyTH HeoNmepaTHBHA PazXxoau

Obmo apyru npuxonH (pa3xoam)

Tl'opunara, ToanneaTa,
OPHKTIOYBAINA HA  MPHKIKYBAILA Ha
31,12.2013 31.12.2012

92} (58)

(967) (1 045)

(233) (138)

- 27)

(69) (28)

(589) {168)

(1 950) (1 464)

ToaunaTa, Togunara,
NPHKJIIOYBAIGA HA  NPHKIIOYBANE HA
31.12.2013 31.12.2012

{1 809) (1 847)

(8 494) (8 954)

{954) {937)

(11 257) (11 738)
TopuuaTa, Toxunara,
NPHKIIOYBAINE HA OPHKIIOYBANIA HA
31.12.2613 31,12.2012

66 36

24 13

27) (88)

63 39
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31 EBPOAHC AX{

TNMOACHUTENHH BEJIEXKH KBM ®HHAHCOBHA QTUET

3ATOIUHATA, MPUKIIOYBANIA HA 31 JEKEMBPH 2013 (ITPOJBJLXEHHE)
Beudkn cyMH ca NpeiCTaReHy B XIWIAIH JIEB3, OCBEH aKO He € OCOYEHO JIPYTo

14, Napnhun

Paszxonute 3a JaHBLH Ca NpeJCTaBSHH, KaKTO CIICABA.

TI'ogunara, T'oannaTa,

OPHKAIOYBALNA HA  OPUKIIOYBALIA Ha

31.12.2013 31.12.2012

OTcpoueuy NaHbIK (912) (124)
OO0 nanbIR (912) (124)

Pa3xoaute 3a Tekymu JaHbuM MpeACTABIABAT CyMaTa Ha TUIATHMMS JAaHbK CrOped OBLIrapckoTo
38KOHOJATE/CTBO Ha 6a3a nanbuHH cTaBky ot 10% 3a 2013 1 2012, Canpara na 0TCpoueHNTE AAHBYHH
AKTHBM M IACHBH €&, KAKTO CNEBa:

AKTHBH IMacueu HetHn
AKTHBH / NACKBH
Kem KpMm KM Kum Knm Kem

31.12.2013  31.12.2012 31.12.2013  31.12,2012 31.12.2013 31.12.2012

HiMoTH, MamIVHRY, CHOPBIKEHUA

H obopynsane - - (30) (108) (30) (108)
3anemKeHNs Kb NepCcoHaNa

32 HEW3IONM3BAHA OTITYCKH H

obeslereHns npu

MEHCHOHUDAHE 23 29 - - 23 29
Hauncnenn noxoau Ha 2 2

du3IYecKd mHNa - - 2 2
Hanbpuna 3aryda 244 1228 - - 244 1228
HeTHH 0TCpOYEHH AAHBYHH

AKTHBH / IACHBH 269 1259 (30) (108) 239 1151

H3menenwero Ha OTCPOYCHHTE JAHBYHH AKTHBH H NACHBH €, KaKTO Clepa:

Canno KM IIpomenu B Canno KM

1 smyapn 2013 meuan6u u 3ary6n 31 aexemepn 2013

Hmotu, MallvHy, CHOPEKEHHA H 060pyIBaHe (108) 78 (30)
3agpDKeHHA KbM IlepcoHana 3a HEeW3ION3BaHH

OTIyCKH A 00e3lIeTeHH NIPH IEHCHOHUPAHE 29 (6) 23

Haumncnenu noxons Ha Gpu3@UecKH IHLa 2 - 2

OTcpodeHH JaHEIHH aKTHBH o 1228 (984) 244

HeTHu oTcpoueHn JaAHLYHHE AKTHBH / ACKEBH 1151 (912) 239
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3]l EBPOMHC AJl

NMOACHHUTEIHH BEJNEXKH KbM ®HHAHCOBHSA OTUET

3A TOJIMHATA, ITPHIJIIOYBAIIA HA 21 JEKEMBPH 2013 (ITPOOBJDKEHHUE)
BeHuku cyMH ca NpeACTABEHH B XIWIAIH €B1, OCBEH aKO HE € II0COYEHO APYTo

14. Janbuu (npogkKeHne)

Bp’balca'ra MEXIY pasxola 3a AaHBK H CUYCTOBOOHATA nedanba € KakTo cle/Ba:

OUHAHCOB PE3yJITAT MPeI JaHLIH

VBenvaenns

Hamanenns

ITpeobpa3yBaHe Ha CUETOBOIHMA PE3YITAT

33 NAHBYHH LIEIH,

@HHAHCOB PE3YATAT Cliel JaHBIHO NpeobpazyeaHe, Npeau
IpHcafaHe Ha Janbdra 3aryda

Ipucnanane Ha faHbYHA 3ary0a

DUHAHCOB PE3YNITAT CIIE/ JaHbYHO NpcodpasyraHe, Clel MPHCIAJaHe
Ha JaHb4HA 3aryba

KopnopatuseH nanpk, 6a3HpaH Ha 3aKOHOBATa JAHBYHA CTABKA
Jansk nevanta

OTcpodeH naHbBK

O6mo pasxon 3a JTaHLUH

EjdexTuBHA SaHbYHA CTABKA

15. HemaTepua/iay akTABH

OTyeTHA cCTOHHOCT
Caape xbM 1 anyapun 2012
Cango xeM 31 mexemepn 2012

AMOpPTH3aL[HA ¥ 32ary0H OT ofe3lieHKA
Canyo xeM 1 sayapu 2012
AMopTH3aIysA 3a roJHHATA

Cangno xeM 31 nexemspn 2012

BanaHncoBa cToiiHOCT
Canno kM 1 sxyapm 2012
Canno keM 31 gexemepu 2012

OT4eTHa cTOMHOCT

Canpo xem 1 aayapu 2013
MpaaodwTh

Canyo kM 31 gexemBpH 2013

AmMopTH3iaunsg B 3arybH ot obe3eHKka

Canno xpM 1 sryapu 2013

AmMopTH3aLMA 33 rOJHHATA

OTIHcana aMOpTH3ALHA Ha H3NE3IH OT yoTpeda
Canao xeM 31 nexemepu 2013

BanaHcoBa cToOlHHOCT
Cango xeM 1 sayapu 2013
Canpmo xeM 31 gekemeps 2013

TopunaTa, I'ogunara,

NPHKJIIYBALNA NPHKINYBA LA

na 31.12.2013 Ha 31.12.2012

7 158 048

3003 7958

{2 067) (4 805)

936 3153

8 094 3801

(8 094) (3 801)

10% 10%

(912) (124)

(912) (124)

{13%) (19%)
Codryep

1310

1310

(127%)

(22)

(1297)

35
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1310

42

1352

(1297)

(13)

(1310)

13
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31 EBPOUHC AQY

MOACHUTENHH BEJIEXKH KbM ®HMHAHCOBUS OTYET
3ATOJIHHATA, ITIPUKJTIOYBAIIA HA 31 JIEKEMBPH 2013 (TTIPOTBJDKEHHE)
Bewiki cyMH ca NpeaCcTaBEHH B XIWIAIY JIEB3, OCBEH aKO He € MOCOYEHO APYro

16. UmoTn, MaIIHHH, CHOPbXeHAd | c0OpyIBane

OTuerna croiinoct
K®M 1 sHYapn 2012
Ipago6uranms

Hznesnnm ot ynorpeba
KM 31 gexemspn 2012

AmopTHIanus

KbMm 1 aayapm 2012
AMOpTH3aLMA OPe3 roIMHATA
OTnucana aMopTH3aLMA Ha
HBIIE3NH OT yroTpeba

Knm 31 gexemepu 2012

HeTHa GajaHcoBa ¢CTORHOCT
Canao xsM 1 sHyapn 2012
Canzo kbM 31 gekeMBpH 2012

OTueTHa cTOliHOCT
Kem 1 aayapm 2013
Tpago6uBanka

Hanezmu ot ynotpeba
Kem 31 aexemepn 2013

AMOpTH3aIHSA
KwMm | auyapu 2013
AMOpTH3aIMA Iipe3 roANHATA

OTnxcana aMOpTA3AMA Ha HANE31d

oT ynotpeba
Knm 31 gexeninpn 2013

HeTHna 6ay1ancoBa cToifHoCT
Canpo xem 1 aayapu 2013
Canno xem 31 mexemepn 2013

17. MuBecTHIHOHHE HMOTH

Canpo keM 1 gaHYapu
[IpunobrBarus

Ornuceanns

IIpeonenxa

Canpo kM 31 gexeMepn 2012

Maumnnn u Tpancnepran CronaHcku O6moe
oGopyaBaHe CpencTBa HHBEHTAD

1329 3306 828 5463
37 576 9 622
(184) - (184)
1366 3 698 837 5901
(1282) (2 995) (654) {4 931)
(39) (222) (74) (335)
- 114 : 114
(1321) (3103) (728) (5 152)
47 311 174 532
45 595 109 749
1 366 3698 837 5901
292 244 246 782
- {144) - (144)
1658 3798 1 083 6 539
(1321) (3 103) (728) (5 152)
47 (230) (63) (340)
- 33 - 33
(1 368) (3 280) (791) (5 439)
45 595 109 749
290 518 292 1100
Kbm Knm
31.12.2013 31.12.2012
8 817 6 936
- 7784
(2033) {6 936)
31 1033
& 815 8 817
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3N EBPOHHC AR

NTOACHHUTEJIHH BEJEXKH KBM ©®UHAHCOBHSA OTUET

3ATOAUHATA, IPUKJIIOYBAIIIA HA 31 JEKEMBPH 2013 (TPOABDXEHUE)

Beuuku CYMH Ca NPEeACTABCHH B XHIAJH JI€Ba, OCBCH aKO HE € IIOCOUYEHO IPyro

18. ©umancoBH AKTHBH

PeructpupaHny 3a Teprysane Ha Gopcara

KamutanoBu HHBCCTHIHH, OTYHHTAHH RO (NPaBeAJIHBA eTojfinocT

npe3 me4anbu u 3arybu

JEp:KaBHH NEHHH KHHXKA
Kopnopatueas oGnxranmm

,I['I:J'IFOBH UCHHH KHMXKA, OTYHTAHH 10 CNpaBEIJIHBA CTOHHOCT

mpe3 nevaatH u 3arytu

OTKPHTH HHBECTHLMOHHHE (OHI0BE

HnpecTunnonns dGoHn0BE, OTUYHNTAHH N0 COHPABEIJIMBA CTOHHOCT

mpe3 nedandu u 3aryon

Jemno3uti B Gankn
Jemo3uTH 1 APYrH B3eMaHHSA

0010 GHHAHCOBH AKTHBH

19. BzeManya u Apyru aKTHBH

Biemanus o1 AUPEKTHO 3aCTpaxoBaHe
B3eMaHnnsa Mo akTHBHO Mpe3acTpaxoBaHe
BseManus ot perpecu

JpyrH B3eMaHus

KparkocpouHs akTHBH

Q6110 B3eMAHHA U APYTH AKTHEH

20. IlapatnH cpeAcTB2 H MAPHYHHA eKEABANEHTH

IMaprunn cpezcTea B Kaca

PasmramaTenEn CMeTKH

HJenoszurn a0 90 gnu

Q0110 NAPHYHH cPelcTBa il APUYHH eKBHBAJIEHTH

Kum Kbpm
31.12.2013 31.12.2012
19 958 13921
19 958 13 921
525 528
13654 8 968
14 179 9 496
254 147
254 147
5323 2109
5323 2109
39714 25673
KM Kpm
31.12.2013 31.12.2012
29 631 26 804
40 077 5573
6 844 4928
2775 3413
202 139
79 529 40 857
Kbm KsMm
31.12.2013 31.12.2012
1821 1381
484 373
5041 3 351
7 346 5105
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31 EBPOHMHC AJ,

NMOACHHTEJIHHA BENNEXXKH KBM ®MHAHCOBHUA OTYET
3ATOMUHATA, TPUKITIIOYBALIIA HA 21 AEKEMBPH 2013 (IPOIBJDKEHHE)
Beuuxy cymu ca IIpeICTABSHH B XIUIAAH JIEBa, OCBEH aKO He € TOCOUSHO APYTo

21. 3acTpaxoBaTe/IHH pe3epBH

Kum 31 aexemepu 2013 Kbm 31 gexemepu 2012
IMacueno IMacneHo
nmpe3acTpa npe3acTpa-
Bpyro  -xoeaHe Hertno bpyto XOBaAHE HeTHo
IIpenoc-npeM¥eH pe3epe 39 187 (4596) 34591 34 063 (4 157) 29 906
6 M., RO AKMUBHO
npezacmpaxosane 6536 - 63536 5222 - 5222
Peseps 3a HEM3TEKIIH pHCKOBE 7 - 7 447 - 447
Pezeps 3a npeJcTOAIIM [U12 103 HAA
- Pe3seps 3a BL3HUKHATH, HO
HETIpeAABEHH NPETEHLHA 28 134 (5038) 23096 20119 (2 623) 17 496
- Pesepe 3a mpepABenn, HO
HEIUIaTeHH NIPETeHLMH 56315 (5849) 50466 18 961 (2 821) 16 140
E T.9. 0 AKTHEHQ
Ipe3acTpaxoBaHe 25 409 - 25409 275 275
Obwo 84449 (10887) 73562 39080 (5 444) 33636
HpyTH TeXHHYECKH PE3EPEH 102 - 102 84 84
00610 32cTPaX0BATETHH Pe3epBH 123745 (15483) 108 262 73 674 (9 601) 64 073

,HOHyCKaHHH 32 OHPEaC/IfHE HA JACTPAXOBATEIHH PE3EPBH

IIpoueckT, M3nons3san 3a onpeleifHe HA AONYCKAHMATA € MpeJHA3HAYECH 33 H3UHCIABAHE Ha
HEYTpa/lHHTE TPHOIM3UTEIHH OLEHKH HAa Hali-BEPOSTHHMA HIM O4YAKBAH H3X0[. MBTOUHWUMTE Ha
HHdOpMals, KOHTO €€ H3MO/I3BAT 3a JOIMYCKAHHATA Ca BHTPEINHO M3rOTBEHH KATO CE H3MON3BAT
3a7bI00YEHH NPOYYBaHKA, KOMTO C€ MPOBEXKIAT TOAMINHO. JIOMyCKAHMATA ce NPOBEPSBAT, 33 A CE
TIOCTHTHE CHOTBETCTBHE ¢ HabMioqaBaHyTe MazapHu LCHH WIH Apyra mybnukysaHa HH(opMmaums. 3a
JONYCKAHWATA C¢ M3MON3BA Hail-Beue MHGOPMALMATA OT TEKYIHTE TEHAEHLMH M B CIly4anTe, TIpH
KOHTO MMa He/IOCTaTh4Ha WHGOpMalMs 3a W3TOTRAHETO HA HANEXKIHA OLCHKA HA Pa3BMTHETO HA
HIETUTE, CE MPABAT MO-TIPEANANTHBH AOIYCKAHMS,

XapaxTepbT Ha GH3HECa 3aTPyAHABA TOYHOTO ONpEIE/AHE HR BEPOSTHHA M3XOJ OT OIpe/IelieHa LETa
H UANIOCTHHA pasMep Ha NpelsBEeHHTE INETH. Bedka npemsBeHa weta ce Ipernexna NOOTAETHO
nopaaH o0CTOATENCTBATA, HATHIHATA HH(POPMALA OT EKCIIEPTH MO IETH M HCTOPHUECKHTE JAHHH 3a
pasmepa Ha nonoGuu wetd. OleHKATE Ha IIETH Ce Nperiexkar H 00HOBABAT PEIOBHO NPH HATHYHE
Ha HoBa HHGopMaipid. PesepeuTe ca Ha 6aza TeKymara HanHuHa HHGOPMALHA.

Oxonuarenuus pasMep Ha aKkTHBHTE, ofade, MOXe [a c€ pasiu4aBa B Pe3ylTaT Ha MOCHENBALIHM
cBOUTHA M KaTacTpodUUHY CiTyyuaH. BIuAHKHETO Ha MHOTO OGCTOATENCTBA, KOMTO OMPEASIIAT KPARHHA
pa3xof 3a ypexkJaHe Ha IeTHTe, € TPYIHO /a ¢e npeABHau. TpyIHOCTHTE NPH OLIEHKA Ha PE3EPBHTE CE
paznMuaBaT NPH OTHENHHTEe KIacoBe OM3HEC B 3aBHCHMOCT OT 34CTPAXOBATENHHTE JOrOBOPH,
CI0XHOCTTa, o0eMa W 3HAUCHHETO Ha lUETUTE, YCTAHOBABAHC JATATA HA BB3HMKBAHE HA LIETATA M
3aKbCHEHHMETO TIPH NIpeABABaHE.

Pe3epBbT 3a npeAcTOAIM IUIAINAHUA C€ KAIKYJIHpPa 33 BCEKH OTACNIEH CTy4ail.
PezepBbT 3a HACTBIIMJIM, HO HENPEA’ABSHH LIETH Ce Kalkynupa Ha 0a3a CTATHCTHYECKH METOXH.

H3non3sBaHHAT KIMIOYOB METOH, MM KOMOHHALMA OT METOOM, € B 3aBHCHMOCT OT KJIaca Ou3Hec M
HabII01aBaHOTO HCTOPHUYECKO HHBO HA KOS(HIIMEHTA Ha MEeTHMOCT.
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31 EBPOUHC Al

TIOACHHUTEJIHH BEJIEXKKH KBEM ©GHHAHCOBHA OTUET
3ATOJUHATA, TPUKJTIOYBAIIA HA 31 JEKEMBPH 2013 (ITPOJBIDKEHUE)
BeuukE CyMM Ca IIPEACTAREHH B XIUIATH JIeBa, OCBEH aKO He € MOCOYEHO APYro

21. 3acTpaxoBaTe,tHH pe3epBH (NPOAL/KEHHE)
Aonyckanns 3a onpefeisiHe HA 3aCTPAXOBATEHA pe3epEH (IPOILJKeHHE)

KoM 31 pexemepu 2013 pesepBrT 3a BB3HMKHATH M HEOOSBEHH NPETEHUMH MO 3aCTPaXOBKa
rpakJaHCKa OTTOBOPHOCT € M3umcaeH Ha GazaTa Ha onpejencH oT KoMucusra 3a ¢hHuHAHCOE Han3op
o0 MUHKMaJIEH pasMep Ha Pe3epBa 3a BHCAIUM IUIALIAHHA HA 11a3apa NpeTerieH B ONpENeNeHH OT
KOMHCHATA OTHOCHUTENIEH A1 HAa ApPYXKecTBOTO B o0mua Gpoii Ha 3actpaxopanute MIIC mo roadHw.
TlpunaraseTo Ha BepHXHO CTBIOOBH-METOAM 32 ONpEEIISTHE Ha pasMepa 3a pe3epea Ha Bh3HMKHAIIH HO
HeoOABEHH NpeTeHUMH o 3acTpaxoBka 'O GasHpaHH Ha COGCTBEHM CTATHCTHUECKH JAHHH AaBa
HecTaOWIIHH pe3yJITaTH Iopay TAXHATA BHCOKA BOJATUIIHOCT.

Pesepsure 3a Haumciieny, Ho Hempenasert wetu (IBNR) nbpBoHavanso ce oneHasar GpyTHH, clien
KOETO Ce M3BBPIUBA AOMBIHHTEIIHO KAIKYIHPAHE 34 YCTAHOBABAHE Ha JIGa Ha MPe3acTpaxoBaTeluTe B
pesepeute. JIpyKECTEOTO TNOKPHBA 3&CTPAXOBATEIHHTE PHCKOBE ¢ KBOTEH IIpe3acTpaxoBarteleH
JOrOBOp 3a OCHOBHMTe OH3HEC JIMHMM M OT THNA excess of 10ss” Borosopu 3a roneMHTe IETH #
KaTacTpoMYHH PUCKOBE, KOETO OCHIypABAa CHIYPHA 3aIllUTA 34 3aCTPAXOBATENA NpPH BH3HMKBAHE HA
ronsm OpoH MaKA LIETH KAKTO H €IMHAYHH TOlleMH HeKoBe. MeTofbT, u3nomssan ot JIpyxkecTBOTO,
ce GasuMpa Ha MCTOPHYECKH [aHHW, OpYTeH OYaKBaH pa3Mep Ha pesepBa 3a BB3HHKHAIH, HO
HETIPE/IABEHN IICTH M JAHHH 3a Mpe3acTpaxoBaTeNHaTa NporpaMa, 3a Aa Ce ONpefeny pasMepa Ha
B3€MaHHATa OT MPe3acTPaxOBATEIHTE.

22, 3agn/oKeHHA HO Npe3acTPAXOBATE/HE JCIOBOPH M APYIH 324 b/KeHHES

KpMm KuMm

31.12.2013 31.12.2012

3amemKeHHA OT IHPEKTHO 3ACTPAXOBAHE 1258 380
3amBIDKeHHS KbM NPE3acTPAXOBATENH 1266 244
3agBIDKEHHA 10 IAZHHTOBH JOTOBODH 361 504
3agpIKeHHA KEM JOCTABYMLIM 1154 2273
3ambpKeHAS KBM [IEPCOHAN 782 606
3afbIKEHHAS 32 AAHBIH H OCHTYPOBKH 1127 927
JpyTH 3arbkeHus 1 846 875
O61m0 3aBEKEHRT 7794 5 809
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31 EBPOMHC AJl

INOACHHUTENHH BEJIEXXKH KBM GHHAHCOBH A OTUET
3ATOJMHATA, ITPHKITIOYBAIIA HA 31 JEKEMBPH 2013 (ITPOJILIDKEHHE)
Beuaxu CymMM ca IIPEACTARSHH B XIWLAMH 1€B1, OCBEH KO HE € [IOCOYEHO APYro

23. AKniHOHepeH KAIIHTAJ H Pe3epBH

Kem Kum

31.12.2013 31.12.2012

OcHoBeH KanuTan 11754 11754
3aKoHOBH pe3epEr 1309 1309
IIpeMueH pesepe g 612 8612
Hatpynana 3ary6a (9 192) (9 716)
Ilevanba za 2013 6 246 524
OG0 KANHTAI H pe3epBH 18 729 12 483

Kum 31 pexemepn 2013 r. u 2012 r. akIMoHepHHAT Kamuran € B pasmep Ha 11 754 xun. ne.,
pasnpezene B 11 753 556 OOMKHOBCHM aKiM C HOMHHAJ1 | 1€B BcAKa. 3aKOHOBHTE pe3EpBH
BKIIIOYBAT 3aKOHOBHS pE3E€PB, ONpEIElNeH ¢ WM3UCKBaHWATA Ha THProBckds 3akoH. llpemuiiHEHAT
pezepp ce ofpa3yra KaTO pa3lMKa MEKIy €MHCHOHHATA M HOMMHAIHATA CTOHHOCT Ha
HOBOEMHTHPaHHTe akKUMH Ha JlpyxectBoTO. JpyTH pe3epBM BIIIOYBAT JOMBIHMTENHH pE3EPBH,
opobpenn ot O6mm cx6paHns Ha axuyoHepute. JPY:KECTBOTO HE € M3MUIAATIO AMBHICHTH Mpes
rOJMHATA, MPUKII0YBaa Ha 31 aekemepu 2013 r.

AKnuouepHA CTPYKTYpa XM 31 gexemspu 2013 KbMm 31 gexemapu 2012
Kanuraa IIpouenTt Kanuran MpougnT
»EBPOMHC MHINYPBHC rpyn”” AT 9 183 486 78.13 9 157 047 77.91
Hpyru 2570070 21.87 2 596 509 22.09
11 753 556 100.00 11753 556 100.00
CnenronpererneH Opoit akipn 11 753 556 11753 556
Herna neqanba / (zaryba) B xunsau Jeea 6 246 524
Joxon oT akuna 0.53 0.04

Esponrc HMumypwhuc rpyn EAJl e memepHo npyscecTBo Ha Espoxonn Bwarapus AJl, Kpaitha
KoMIlaHHA-Malika e Crapkom Xomg AJl.

24, CBbp3aHA JIHEA

Jluuara ce cuMTaT 3a CBBP3aHM, KOTaTo CIHOTO € B CHCTOSHHE Ja KOHTPOJIHPA JAPYroTo HIH Aa
YNpaXKHABA BBPXY HErO 3HAYMTENHO BIMAHKE NPH B36MaHETO Ha PELICHUA, CBBP2aHK ¢ YUHAHCOBATA H
onepaTHBHaTa JeHHOCT Ha JpyKecTBOTO.

Beuuki 3HaYMMH  BBTPElNHODUPMEHR CHENKH, HHBECTHUHH H JpPYrd CUYETOBOJHH CMETKH ChC
CEBP3aHH JIMIA B ¢ JHPEKTOPH, C€ KIaCH(GHIUPAT KATO CHENKH CBC CBBP3aHH nuua. Te3d caeikH ce
CKJIIOYBAT IIPH NA3aPHHU YCIIOBHIIL.

Crenkure Che CBBLP32HH JIHIA 3a TOJMHATA, NpHKNouBama Ha 31 mekemepd 2013 morar na 6naar
KJ1aCHPAHH B CISIHHTE TPYITH:
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3] EBPOMHC AJ]

INOACHWUTENHH BEJIEXKH KbM ®HUHAHCOBHSA OTYET
3ATOJHHATA, IIPHKJIIOUBAIITA HA 31 JEKEMBPH 2013 (ITPOJBIKEHUE)
Bewaku cymH ca npeacTaseHH B XHLAIH JIEBA, OCBEH aKO HE € MOCOYEHO APYTo

24. Cpbp3ans JHia (IPOIbIKEHHE)

24.1. Cpenxu c impexropn

[LnanaHusa KbM JUPEKTOPH W M3ITBIHHTENHH Aupextopd npes 2013 1. u 2012 r. ca 282 xun. n8. H

241 xm. NB., COTBETHO.

Buonera Bacunera Jlapakosa IIpencenaTen Ha HAT3OPHHUA CHBET
Tonop Atanacos JlaHawnos UneH Ha HAI30pHHA CHBET

Pagu I'eoprues I'eopries YneH Ha HAT3OPHMA CHBET

Benucnae Munkoe Xpucros Ilpeniceqaren Ha ynpaBHTEIHHA CHBET
Hoanna Lperanosa Xpuctoa H3bIHHTENEH AUpeKTOp

Anron Hotos [upoucku WsmbiHuTENEH AHpEKTOD

Jumurep CroaHoB JJuMuTpoB Hpokypucr

24.2. CaeIKHE ¢b¢ CBBP3AHHT JHHA

Ob6em Ha cpenknTe 33 Canga KeMm
Cebp3ano namne Bupg caenka 2013 npuxoa / (pa3xon) 31.12.2013
Empo#HC HHINYpBHC Ipyn YCIyry
AQl (120) -
Espomniis ayro EAJT, 3acTpaxoBaTEIHH YOIYTH 80 -
3acTpaxoBaTelHH KOMICHOHH H YIacTHE B
pe3yntata (711) -
JoroBopn 3a GuH. THIMHT (295)
JIixBH 110 AOTOROPH 32 (GHH. TU3UHT (29) ;
DaxTypH 3a TH3HHIOBH BHOCKH - (44)
OT4eTH 33 3aCTPax0BKH / HETHO OT
KOMHCHOHHH - 1903
Esponnc 3apasno JloroBop 3a 3ApABHO OCHTYPABAHE
Ocurypssane EAJ] 57 (52)
3acTpaxoBaTeTHH YCITYTH 2 :
Hucan Codpua EAJT 3acTpaxoBaTENHH XOMICHOHH B YIaCTHE B
pesynrarta ® -
3acTpaxoBaTerHn o0e3ImeTeHNs M pe3epB 34
BHCAIIH INETH (39) 45)
Eppo-¢nuanc AJ] Jloropop 3a HHBECTHITMOHHO
TTOCPEeTHMIECTBO/TAPUYHH CPEACTEA TIO CMETKA = 3
Takcn 33 HHBECTHIHOHHO TIOCPEIHHIECTRBO (69) .
3acTpaxoBATENIHH YCITyTH 1 5
Agro 108H0H CepBus 3acTpaxoraTeHE 00e3METEHHA H PE3EpB 34
EQOJ BHCAIIA HIETH (3 879) (542)
Byneapma Bapua EOO]] 3acTpaxoBaTelHH vCITyTH 9 4
3acTpaxoBaTenHn 00e3IIeTeHN H PE3EPB 3a
BHCAINY IETH (594 (231)
3acTpaxoBaTe/HH KOMUCHOHH H YIACTHE B
pesynrTara (3) -
Eepoxonn mmote EQOJ] 3acTpaxoBaTesiHH VCIYTH 27 :
DaKTypH 3a HaeM I KOHCYMATHBH (442) -
Joroeop 3a HaeM 129
Eepounc OcurypyBanbe
AJl Cronme Jorosop 3a npe3acrpaxopate 1047 21
IlpeHoc-npemmaeH peseps (145) (195)
IIpezacTpaxoraTenyn KOMHCHOHHH (241) -
Obesierenns MO AKTHBHO NPe3acTPaxoBaHe (250) -
Pezeps 2a Bucamu nnamanms (70) (165)
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34 EBPOUMHC AL

NOACHUTETHH BEJIEXKH KbM ®UHAHCOBHSA OTYET
3A TOIMHATA, TIPHKJTIOUBAILLA HA 31 TEKEMBPH 2013 (TPOABJIKEHUE)
BeHakn CyMH ca IPeACTaBEHA B XIIAAM JICEA, OCBEH aKO HE € TIOCOYEHO JAPYro

24. Cpbp3aBn Juna (HpoabJLKenne)

24.2. Cpesiku ebe cBBP3aHH JnNa (IPIAB/IKEHHE)

CBbp3ano axue

Esponnc Pymbaus AJ]

Ayto Uramisa EA]J|

Espoxong Bryrapus AJ]

Asnto IOHHOH AJT

Eppomiiz-peHT a xap

ECOR

Motobyn EOOJ]

Hapy Kap AJl

Byneapus xomuaar EAJT

Crap Mortopc EOO/J]

Ecnac Ayto O0]]

Ayromnaza EAJT

(Q0eM Ha caenKHTe 32

Bua cpenka 2013 nmpuxoz /(pazxon)
Jorosop 3a npesacTpaxopare 41 882
IIpeHoc-npemueH peseps 1204
IIpesacTpaxoBaTerHu KOMHCHOHHH (1195)
OGe3meTeHn 10 AKTHBHO Npe3acTpaxoBane (8 826)
Peseps 3a BHCANTH IIAIManus {25 043)
BanytHa npeonerxa Ha B3eMane 0o

TPE3acTPaXoBATEIEH IOTOBOP (282)
3acTpaxoBaTenHy YCIyrd 4
3acTpaxoBaTelHH 00e3IIETEHNA H PE3EpB 3a

BHCHIMHA MIETH (166)
BanarcoBa cTOHHOCT Ha NIPATEXABAHNUTE AKLHA -
DaKTypH 3a yenyri (23)
3acTpaxoBaTenH¥ KOMHCHOHHH H Y4acTHE B

pesynTara (489)
Bsemanua no uecis -
3acTpaxoBaTeNHH YCIyTH 38
Hatpynan mixeeH kynmos no o6maramia 87
banaHcoBa CTOHHOCT Ha IPHTEKABAHHTE

oGnurauun

OrnepaTiBeH TH3MHP (175)
3acTpaxoBaTeNnH: YCIyrH 35
Bsemane no TPHCTpaHHO CIOPa3yMEHHE C

Espomnnifs Ayro EOOJ] -
Ilo daxTypu 3a yeayrn (11)
@akTypu 3a HAEMH (6)
3acTpaxoBaTenH# VCIyry 14
3acTpaxoBarenHy o0e3IEeTEHIS H pe3eps 3a

BHCSINY IETH (121)
HsmiateHy o6e3INeTeHH M PE3EPB 32 BUCAIIH

TUIAIIaHHA (44)
3acTpaxoBaTeNHA YCIyTH 82
3acTpaxoBaTelHH KOMHCHOHHH H Y4aCTHE B

pesynrara 4)
3acTpaxoBaTeliHA YCIYTH 45
3acTpaxoBaTennu 00e3IIETEHHS M PE3EPR 38

BHCAINH METH (54)
3acTpaxoBaTeni 00e3MeTeHMA U PE3EPE 3a

BHCAIIH IICTH (142)
3acTpaxoBaTeTHH KOMHCHOHHY H YUAacTHE B

pesynTara (22)
3acTpaxoBaTeNIHH YCIYTH 5
Ilo daktypu 3a yenyru u 4

25. CuOuTAA c/ic AaTaTa HA 0TYETA 33 JHHAHCOBO ChCTOSTHUE

Canga Kem
31.12.2013
34 389
(3 968)

(25 222)

19
(71)
2630
(4)

(122)
1200

13

3447

532
(35)
(1)
(64)
(46)
45

41

(50)

7
“

Crnen oryeTHus mepHoJ He Ca HACTBUMNM CBHIIECTBEHH CEOMTHA C KOPHTHpa XapakTep WIH
HCKOPHTHpAIll XapaxTep, KOMTO CIe/BA 14 C& OTPa3AT MIIH ONOBECTAT BER DMHAHCOBHS OTYET.
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