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OBACHUTEINIHU BEJIEXKW
KbM KOHconuaupaHua ¢puHaHCOB OT4YeT
Ha rpyna ,,ABOPUT XOJ4”
3a 2019 rogp.

1. ONMUCAHME HA OEMHOCTTA

CbrnacHo npegocTtaBsiHaTa KbM AaTata Ha HacToALWMSA KOHCOnmaupaH pMHaHCOB OoTyeT MHopmaums,
AreHumnsTa no BNMCBaHUSATa kbM MWHUCTEPCTBO Ha MPaBOCHAMETO yAOCTOBEPsiBa, Y€ e Brnmcana B TbproBckus
pernctbp AKLUMOHEPHO LOPYXECTBO c¢ dupma “®@ABOPUT XOJIA” AL, cbCc cepanuuie M agpec Ha
ynpaeneHne COPUA, obwmHa CPELELL, yn. “AHren KbHueB” Ne 25 n ¢ npegmeT Ha genHocT: [pungobusaHe,
ynpaBneHune, oOueHka u npogaxba Ha ydacTus B Obnrapckm n YyxgecTpaHHu ApyxecTBa; npugobusaHe,
ynpasrneHne n npogaxba Ha obnurauun; npugobusaHe, ynpasneHme u npogaxba Ha naTteHTW, OTCTbLMBAHE Ha
NMUEH3UM 3a U3MOoN3BaHe Ha NaTEHTU Ha APYXXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO y4acTBa, hMHaHCMpaHe
Ha ApyXecTBa, B KOMTO XOMAMHIOBOTO APYXECTBO y4acTBa, TbProBCKO MpPeacTaBUTENCTBO U NOCPEOHUYECTBO,
KakTo 1 Ja n3sbpLuBa APYrv CAenkn n AerHOCTH, He3abpaHeHN CbC 3aKOH.

“©ABOPUT XONO” Al e c kanutan 2 380 423 /aBa MMMOHa TpUCTa U oceMaeceT XMUnsaan YeTUPUCTOTUH
ABageceT un Tpw/ ne.a, pa3npegeneH B 2 380 423 6posi NOMMEHHU aKuMM C HOMUHaIHa CTOMHOCT 1 NeB Bcsika
eqHa.

LlenuaT 3anucaH kanuTtan e BHECEH.

OpyxectBoto uma HAQ3OPEH CBBET B cbeTas:

“EYPATEK” OO[, npeacraenssaHo oT Hatanua NoyeBa 3aHeBa.

CO “TUTUA-TOOOPOBU CUE”, npenctaenaeaHo oT MiBaH AHrenoB Togopos 1

"MPUMA KAMUTAJT" OO[, npeacraBnsisaHo oT CnaBka AceHoBa benyesa - MuHgoBa

OpyxectBoto uma YINPABWUTEINEH CbBET B cbeTas:

Mpencepaten - JaHven [eoprus Pu3oB u YneHose:

Xpucto Bnagumupos Vnnes u Togop KpbctaHos 3onymoB

OpyxecTBOTO ce npeacTaBngsa oOT u3nbnHuUTenHuTe ampektopn OAHWEN TEOPITMEB PU30OB u
XPNCTO BINAOMMUWPOB UITMEB, 3aeaHo un nootaenHo.

“PaBoput Xona” ALl e nybnnyHo npeanpusaTue no 3akoHa 3a Ny6nmMyHO NpeanaraHe Ha LEeHHU KHMXa
/3MMLUK/.
HeroBuTe kanMTanoBm LEHHW KHUMM (aKuMKn) ce Tbprysat nybnuyHo.

[eiHocTTa Ha ApYXEeCTBOTO M Ha HEFOBUTE AbLUEPHW NPeanpusaTis e u3usaso B cTpaHara.

I'Ipes OT4yeTHaTa rognHa AbvllepHuUTe apyxXecTtea ca peanusunpanum ceoute npnuxoan ot OCHOBHUA CU
npegmMeT Ha OEenHocT: BbTpellHa TbpProeBud, npomMuLlIieHa npoaykuua, ycnyriu n gp.

KoHconuaumpaHu ca puHaHcoBuTe otyeTu 3a 2019 roa. Ha cnegHUTe ApyXecTea:

. “©aoput Xona ALl — Codomsa - npegnpuatue — Mainka;

. “ABToTpaHccHab” ALl — Codmsa - nputexaBa 87.20% OT kanuTana Ha ApyXeCTBOTO;

. “@aBoput MNeTpon” Al — BapHa - nputexxaBa 100.00% oT kanuTana Ha ApYXeCTBOTO;

. “KotnoctpoeHe” Al — Cocpus - nputexasa 87.19% oOT kanuTana Ha OPY>KeCTBOTO;

“Mpomnwinena eHepreTtuka BapHa” ALl — BapHa - nputexaBa 55.95% oT kanuTana Ha OpyXeCTBOTO;
. "MNpecnaB-ABTOMOOWIHM HagcTporkn" — B. MNpecnas - nputexaBa 66.56% OT kanuTana Ha ApYXeCTBOTO;
. “Payo Koaua” Al — MabpoBo - nputexara 67.24% OT KanuTana Ha OpY>XeCTBOTO;

. "Cknapgosa TexHuka" All - .OpsixoBuua - nputexasa 96.36% OT KanuTana Ha ApYXeCTBOTO;

. “TpumoHa” Al — MoHTaHa - nputexaBa 82.69% OT kanuTana Ha Apy>XecTBOTO;

. “N® daeoput” OOL — Byprac - nputexasa 96.55% OT kanuTana Ha OpYyXeCTBOTO;

11. “Opyx6a” ALl — Pasrpag - nputexasa 78.17% OT kanutana Ha ApYXeCTBOTO;

SOONOUAWN
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12. ,Aytoboxemusi” Al — Cocpusa- nputexasa 49.46% oT kanvTana Ha Opy>KeCTBOTO;

13. , TbproBcka kbwa Meben” ALl — nputexxaBa 94.63% OT kanuTana Ha ApYXeCTBOTO;

14. ,NNadypeH 6par’ ALl — Npumopcko - nputexasa 41.42% oT kanvTana Ha Opy>KecTBOTO;

15. ,MeTtanonak” Al — KapHobaT - nputexaBa 33.66% OT kanuTana Ha ApY>XeCTBOTO;

16. ,KopTekc Tpengurr’ Al — Cocus - nputexasa 38.90% OT kanvMTana Ha Opy>KeCTBOTO;

17. ,LapanT” Al — Bana CnaTtuHa - nputexaBsa 22.61% OT kanuTana Ha OpYyXeCTBOTO;

18. ,EypaTek ®uHaHc” Al — Cocpua — nputexaBa 20.00% oT kanutana Ha ApyXeCTBOTO;

19. ,MuBectuymnoHeH nocpeaHuk ®asoput” Al — Cocus - nputexkaa 50.00% OT kanuTana Ha OpyXeCTBOTO;

20. ,J1azypHo mope” ALl — Codms - nputexxaBa 100.00% oT kanutana Ha Apy>XecTBOTO;

21. ,®narmaH Xoten” ALl — 100.00% OT kanuTana Ha OpYyXeCTBOTO;

22. ,benrepubH Bornep TexHonomxumc” OO — 51% oT kanuTana Ha apy>XecTBOTO.

lMoco4eHuTe npoueHTH oTpasseaT obLLMsa NPOLEHT OT NpaBaTa Ha rnac Ha NPeanpusTMETO Manka u

AblLEepHUTE OPYXXECTBa B KanuTana Ha onucaHuTe ApyXecTBa.

Hactoswuar domHaHcoB oT4YeT € 0gobpeH OT YNpaBUTENHUSA CbBET Ha Apy»ecTBOTO Ha 10.07.2020 r.

2. basa 3a n3rotBsiHe U C4eTOBOAHU NOJSIUTUKN

OCHOBHWTE CYETOBOAHM MOMUTUKMN NPU U3rOTBAHETO Ha Te3n (PUHAHCOBU OTYETU Ca NPUIOXEHWN NO-O07Y.
MonuTnkMTe ca GuUnKU nocnefgoBaTesiHO MpunaraHy 3a BCUYKU NpeAcTaBeHU FoAMHM, OCBEH ako U3PUYHO He e
yrnomMeHaro apyro.

2.1. ba3sa 3a u3roTrBsiHe

Hactoawmar koHconuaumpaH WHAHCOB OTYET € W3rOTBEH B CBLOTBETCTBME C W3MCKBAHUATA Ha
MexgyHapogHuTe cTanHgapTu 3a dwuHaHcoBo oTvyyutaHe (MCPO) npuetn ot EBponenckmaTr cbio3z (MCOO,
npuetn ot EC), TbnkyBaHuata Ha MC®O, npunoxummu 3a gpyxectsa otumTawm ce no MCPO. Hacroawmar
KOHCcOnuaupaH (pMHaHCOB OTYET € M3rOTBEH MPUM CNa3BaHe NPUHLMNA Ha UCTopuYecKaTa LeHa.

MpeanpuaTveTo M BKIOYEHWUTE B HErOBUSA CbCTaB AbliepHu npeanpusatusa npunarat MCC ot 1 aHyapu
2003 .

OpyxecTBaTta ca 3agbIDKEHM TEKyLO Aa OoTyuTaT OEeNHOCTTa CUM U U3FOTBAT roguliHMSa cu hrHaHCOB
OT4YET B CbOTBETCTBUE C U3NUCKBAHUATA Ha ObNrapckoTo CHETOBOAHO 3aKOHOAATENCTBO.

MpegnpuaTtneto-manka “®asoput Xong® ALl cbcTaBA koHconuaupaH ¢UMHAHCOB OTYET 3a cBosATa
AEVHOCT U OeNHOCTTa Ha HEroBUTE ObLUEPHN NPEeAnpUATUs, KaTo e MpunaraHa eguHHa cH4eToBOAHA MONUTUKa OT
ApYy)XecTBaTa, BKITHOYEHN B KOHCOnuaauusiTa.

Bemukn ganHm 3a 2019 rog. n 3a 2018 rog. ca npeAcTaBeHM B HACTOSALWMSA KOHconuaupaH uUHaHCOB
OT4eT B XMnsgu neesa.

MNarotBaHeTo Ha cuHaHcoBUTE OT4eTU B cboTBeTCcTBME ¢ MCPO um3aucksa ynorpebarta Ha KOHKPETHU
npUGNU3NTENHN CYETOBOAHN OLEHKM. CbLLO Taka ce U3NCKBa PbKOBOACTBOTO [a M3Mnon3ea coOCTBEHA NpeueHka
npyv npunaraHeTo Ha CYETOBOAHWUTE MNONUTMKU. EnemeHTWTE Ha (PMHaAHCOBUTE OTYETU, YMETO NpPEACTaBsHe
M3nCKBa MO-BMCOKA CTEMEH Ha CyOeKTMBHa MNpeueHKa WM CIOXHOCT, KakTO U Te3n €enemMeHTWn, 3a KOUTO
NpeanonoXeHnsiTa N OLEHKUTE MMAT 3HAYUTENHO BNUSHME BbpPXY PMHAHCOBUTE OTYETU KaTO LSAMO, ca OTAENHO
OMOBECTEHM .

2.1.1 NMpomeHU B cyeTOBOAHATA NMNOSINTUKA N ONOBECTABaHUS.

HoBu n npomeHeHn MC®O, npunoxumm 3a dmHaHcoBaTa 2019 roamHa

MC®O 16 Ot 1 aHyapu 2019 r. Bnese B cuna HoBusa MexayHapoaeH cTaHgapT 3a PUHAHCOBO OTYMTaHe
16. To3n cTaHgapT gaBa UANOCTEH MoAen 3a onpegensHe Ha AafeHW crnopasyMeHUsi KaTo JIM3MHIOBK, OaBa
npaBuna 3a CYETOBOAHO OTYUTAHE MNpU JIN3VMHIOMNOMyYaTeNUTE U NU3MHIOOATENUTE, BbBEXAA MoAena Ha
“kOHTpOna” nNpu MOeHTUMUUMPaAHE Ha FMW3MHIOBU CMOpasyMeHWsl, KOMTO OaBa pasnukata mexagy JM3VHIOB
AOroBOp M [OOrOBOp 3a YCryra; Hamara CbLEeCTBEHM MPOMEHM B Mogxoda Ha CYETOBOAHOTO OTYMTaHe Ha
NU3NHIOBUTE CMOPa3yMeHMs Mpy MM3UHrononyvyaTenuTe; He MpeasBwkaa 3HavyuTernHu NpoMeHn B MoAxoda Ha
CYETOBOAHO OTYMTAHE Ha JIU3MHIOBMTE CMOPas3yMeHMs Mpu  NU3UMHIoOAaTenuTe; NPOMEHsT  3Ha4YUTEeNHO
NpeacTaBsiHETO Ha NIM3MHIOBUTE COENKMN B OTYETa Ha (PpMHAHCOBOTO CbCTOSHME, OTYeTa 3a BCeobxBaTHNS 00X0A4
M OTYeTa 3a napuyHuTE MoTouu Ha nusuHrononydarenute. C MCPO 16 B3eTuTe uUMyLLecTBa NOA4 HaeM Beue
BNM3aT B 6anaHca kaTto akTMBM, KOUTO ce amopTuanpar.
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BcbHocT HoBaTa pasnopeaba He npaBu pasnuvka Mexay onepatuBeH 1 (OUHAHCOB FNN3MWHT.

HoBuAT mexayHapogeH cdetoBogeH ctaHgapT MCPO 16 JlmsmHr we nma BceobxBaTeH eekT BbpXy
PUHAHCOBWTE OTYETM Ha NPeanpuATUATa NM3nHronony4aTenu. ToBa ca KOMNaHMK HaeMaTenu Unu nosnssaTenm
Ha aKTVBW MO JOrOBOpY 3a OnepaTMBEH NN3NHT (Haemwm).

Pasnvkata QOEeWCTBUTENHO Cce CbCTOM B MNPeACTaBAHETO Ha TakuBa OMNEpaTUBHU JIM3WHIUN BbB
duHaHCOBMTE OTYETM Ha nuauHronony4vatenute. Mo nogobue Ha gocera npunaraHust CHETOBOAEH NOAXO4 3a
OTYMTaHe Ha PUHAHCOBM NU3UHIK, B GanaHca Ha NpeanpuaTusATa LWe ce Npu3HaBa KakTo akTUB, HapeyeH npaBo
Ha Mons3BaHe Ha NU3MHIOBUS aKTUB, Taka M NacuB - 3agbJDKEHWEe 3a OUCKOHTMpaHuTe Obaelun NU3UHIOBU
nnawaHums.

B cnyyaute Ha onepatuBHU nNu3nHrn obave, edektute ot MCOO 16 we 6bAAT M3usano urHopmpaHu. 3a
AaHbYHM LEenn LWe ce Npu3HaBaT pas3xogu 3a HaeM, a He OCYETOBOAEHM pa3xOAM 3a amopTM3auun U JIMXBY,
KOWTO ca B pasnuyeH pasmMep.

MCC 28 (npomeHeH) MexayHapoaeH cH4eTOBOAEH CTaHAapT ,MIHBECTULMM B acouumpaHmn npeanpuatms m
CbBMECTHU NpeanpuaTus® ce M3MeHs, KaTo M3MEHEeHUusITa BrM3aT Hal-kbCHO OT HavanHata garta Ha nbpBaTa
dmHaHcoBa roguHa, 3ano4vsawia Ha 1 sHyapu 2019 r. unu cneg Toea.

C npomeHunTe B HAUMOHANHOTO 3aKOHOAATENCTBO — OCHOBHO 3akoHa 3a CYETOBOACTBOTO, AaHbYHUTE
3aKOHM M ApYrMTEe HOPMATUBHM aKTOBE APYXXECTBOTO Ce € Cbobpasuso.

Hactosawuar ¢oMHaHCOB OTYET € N3roTBEH NP cna3BaHe NpUHLMNG Ha UCTOpUYECKaTa LeHa.

NsrotBsiHEeTO Ha (PUHAHCOBUTE OTYETU M3MUCKBA ynoTpebaTta Ha CYETOBOAHW MPUBMM3UTENHU OLIEHKMU.
Korato e npunarano cuyetoBogHata MONMTMKA Ha MNpPeanpusaTMETO, PbKOBOACTBOTO CE€ € OCHOBaBano Ha
cobcTBEHATA CU NpeLeHkKa.

2.2 Cpenku B YyXaecTpaHHa BanyTa
2.2.1. dyHKUMOHanNHa BanyTa v BanyTa Ha npeacraBsiHe

dyHKUMOHaNHaTa BanyTa Ha gpyxecteaTa e Gbnrapcku nes. [pyxecTBaTta usnonssa 6bnrapckuaT fnes
(BGN) kaTo oTyeTHa BanyTa 1 BanyTa Ha npeacTaBsiHe .

2.2.2. Cpenku B YyXxaecTpaHHa BanyTa

Cpenkute B 4yxgecTpaHHa BarnyTa ce npeacTtaBAT BbB (DYHKUMOHanNHa BanyTa, kato ce npwunara
odmumanHns Kypc 3a gaTtute Ha caernkuTe Unu oueHkata, Korato cratuute ce npeoueHssat. lMeyanburte u
3arybute OoT NpoMsiHa BbB BanyTHWTE KypCOBE, Bb3HWKHANM B pe3ynTaTt Ha pasnnaljaHus no nogobHu caernkw,
KakTo 1 OT MpeoLeHKa No 3akrnyuMTeneH BanyTeH Kypc Ha AeHOMUHMPaHUTE B YyXAeCcTpaHHa BanyTa napuyHu
no3unumu, ce NpusHaBaT B OT4YeTa 3a 4OXOAWTe, OCBEH KOraTto ce OTCPOYBaT B KanuTana KaTo ca knacuduumpanu
KaTo XxeXuvpaHe Ha NapuyHy1 NOTOLW NN XeMKNpaHe Ha HETHN MHBECTULUN.

MeyanbuTe n 3arybute oT NpomMsiHa BbB BanyTHUTE KypCcoBe, CBbP3aHN CbC 3aeMu U Napu4HN CPeacTBa
W NapuvyHW eKBMBaneHTW, ca NpeacTaBeHn B OTyeTa 3a BceobOxBaTHWUS AOXO4 Ha peda ,dUHAHCOB MPUXO4 WM
pasxoa”. Becuykn gpyrm neyanbu n 3arybm ot npomsiHa BbB BanyTHWTE KypcoBe ca MpeAcTaBeHu B oT4yeTa 3a
BCceobXBaTHMSI OX0A4 B ,ApYyrv nevanbu/aarybn”’ — HeTHO.

2.3. JbpxaBHM cybecuamm u chmHaHCcUpaHus
OpyxecTBaTta oT rpynarta He ca nonasanu gbpxasHu cybcuamnm npes 2019 roguHa.
2.4. UMOTH, MaLLMHU N CHOPBXKEHUA

~3EMMU U crpagmn” BKMOYBa OCHOBHO NPOW3BOACTBEHU U CKMAA0BU MOMELLEHMS, oprcK U MarasuHu. Te ca
npeAcTaBeHn No crpaBeAnvBa CTOMHOCT, HamarieHa c nocriefpallata amopTusaumst Ha crpaguTe. Bcsikaksa
HaTpynaHa amopTu3aumsa KbM AaTaTa Ha npeoLeHkaTa e enuMnHupaHna cpelly 6pyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTUBa W MnofyyeHaTa HeTHa cyma ce NpeacTaBsi OTHOBO CMPSIMO MpeoLieHeHaTa CTOMHOCT Ha akTvBa. Bcuuku
APYrM MMOTU, MalUMHMU M CbOPbBXKEHWUs ca MNPEeACTaBeHM MO UCTOpMYECKa LieHa, HamarneHa C HaTpynaHata
amopTu3auus. Nctopmnyeckata CTOMHOCT BKIOYBA pa3xoan, KOMTO OUPEKTHO ce OTHacAT KbM NpuaobrneBaHeTo Ha
aKTUBMU.

MocnepsanuTe pasxoau ce BkMouBaT B GanaHcoBaTa CTOMHOCT Ha akTMBa WNM ce npu3HaBaT KaTo
OTHAENEeH akTuB, KaKTO € Mo-NoaxoAsillio, CaMO KOorato € BEPOSiTHO, Ye [APYXECTBOTO Lie nonyun ObaeLum
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MKOHOMWYECKN W3roau CBbP3aHW C TO3M aKTMB M CTOMHOCTTA Ha TO3U akTMB Moxe ga O6bae AO0CTOBEpPHO
onpegeneHa. banaHcoBaTta CTOMHOCT Ha 3aMeHeHaTa 4acT ce oTnMcBa. Becuuku apyrv pasxogu 3a noggpbixka u
PEMOHT Ce OoTpassiBaT B OTYETa 3a A0XoauTe npe3 MHAHCOBUS NepMoa, B KOWTO ca U3BbPLLEHMN.

YBenunyeHusiTa Ha 0GanaHcoBaTa CTOMHOCT, MpoOM3TMYallM OT MpeoueHka Ha MMOTWU, MalUVHU U
CbOPBKEHUS!, Ce OTpassiBaT B pe3epBu OT MPEOLIEHKN B OT4YeTa 3a coOCTBEHUS kanuTtan. HamaneHusita, KouTto
KOMMeHcupaT NPeaxoaHN YBENMYEHUST Ha CblUMS aKTUB, Ca 3a CMETKa Ha pe3epBuUTe OT MPEOLEHKN AUPEKTHO B
oT4yeTa 3a COBCTBEHUSI KanuTan; BCUYKM OPYrM HaManeHusl ce OTHacAT B oT4eTa 3a J4oXoauTe.

3emsiTa He ce amopTusMpa. AMoOpTM3aLMsATa Ha APYrU aKTUBW, Ce U3YUCMsSiBA NO NIMHENHMS MeTon C Len
pasnpegensHe Ha pasnukata Mmexgay GanaHcoBaTa CTOMHOCT M OCTaTbyHaTa CTOMHOCT BbpXYy OYaKBaHUST
noreseH XMUBOT Ha akTUBMTE, KaKTo crieasa:

KaTeropus aktveu loguvwHa amopTusaumMoHHa Hopma B %
Crpagm, BKN.MHBECTULMOHHWN UMOTH 4
MawwwnHm n nponssBogcTBeHO obopyaBaHe 30
TpaHcnopTHU cpeacTea 6e3 aBToMo6unu 10
KomnoTbpHa TeXHUKa U codbTyep 50
ABTOMOOMM 25
[pyrn amopTmanpyemm akTmeu 15

OcTaTb4yHaTa CTOMHOCT M MOME3HUSI XUBOT Ha aKTMBWUTE Ce Npepasrnexgart, U ako € HeobxoaMMo ce
KopurmpaT B Kpasli Ha BCEkM OT4eTeH nepuog. banaHcoBaTa CTOMHOCT Ha akTuBa ce HamansiBa He3abaBHO OO
Bb3CTaHOBMMATta My CTOMHOCT ako OanaHcoBaTa CTOMHOCT Ha akTvBa € Mo-rofisiMa OT HeroBaTa OvakBaHa
Bb3CTaHOBMMA CTONHOCT.

MeyanbuTe n 3arybute oT npogaxbu ce onpeaenaT Ypes cpaBHsABaHE Ha NocTbNneHnaTa ¢ 6anaHcoBaTa
WM CTOMHOCT 1 ca NpusHaTtu B ,,Apyru (3arybu)/neyanbu — HeTO”, B OTYeTa 3a AoxoauTe.

Korato npeoueHeHWTe aKkTMBU ca NpOAafdeHu, CyMuUTe, BKIIOYEHM B MNPEOLEHBbYHUTE pes3epBu, ce
NPexXBLPMAT B HEpPa3npeaeneHa neyanba ot NpeaxogHn Nepruoau.

2.5. HemaTtepuanHu akTuBu

HemaTtepuanHute gbNrotpavHM akTMBM Ca OLEHEHM MO TAXHaTa ueHa Ha npuaobuBaHe, HamaneHa c
HayuMcrneHaTta amopTM3auns.

KaTto gbnroTpanHu HemaTepumanHu akTMBM Opy>KecTBaTa nputexasaT MporpamMmHU NMpoayKTU, NULIEH3UM,
HOy-xay.

HemaTepuanHute aktusm He ce npeoueHaBat. AMopTU3aumaTa ce Hayucnsaea, M3nonsBanku NUHEeNnHUS
MeTo[, C uen pasnpenensHe CTOMHOCTTA BbpPXy TEXHUAT O4akBaH Nosie3eH XUBOT.

2.6. [IanoBe n yyactua

Bcunykun nHeectmummn NMbpBOHa4YalriHoO ce npu3HaBaTt No MeToga Ha ueHa Ha I'IpVIﬂ,O6VIBaHe /cebecTonHoCT/.

MeTopg Ha LieHaTa Ha npuaobuBaHe /ceGecToMHOCTTa/ € MeTo 3a OTYMTaHe Ha AafdeHa UHBECTUMLUNS, Npu
KOMTO MHBECTULUATA ce NMpu3HaBsa Mo LieHa Ha npuaobusaHe /cebecToliHocT/. MpeanpuaTneTo NpusHaea goxoda
OT VHBECTMLMATa eANHCTBEHO 0 CTeneHTa, B KOATO TO MoflyyaBa pasnpeneneHusl oT HaTpynaHute nevanbu Ha
NpeanpusaTMeTo, B KOETO € WHBECTMPaHO, Bb3HMKHaNW crieq Agatata Ha npuaobusaHeTo. [lonyyeHu
pasnpeneneHvsl, HaOoBULIABallLM Te3n nevyanbu, ce pasrnexgaT KaTo Bb3CTaHOBABAHE Ha WHBECTUUMATA U ce
npu3HaBaT KaTo HamarneHue Ha LieHaTa Ha npuaobusaHe /cebecToiHoCTTal Ha MHBECTULMATA.

MHBecTMuunTe B ObLUEPHU MNPEanpusiTUs ce oTyuTaT U NPeAcTaBsaT Mo UeHa Ha npupobusaHe.

MHBecTMuunTe B acoumupaHm NpeanpusTus ce oTynTaT U NpeacTaBsaT Mno LeHa Ha npugobusaHe.

MHBecTMuunTEe B [ObLUEPHM W acoummpaHu nNpeanpustus ca  knacudmumpaHM Ha pgartata  Ha
nbpBOHaYanHo npunaraHe Ha MC®O 9 kaTo Ob/roBU MHCTPYMEHTM MO CNpaBevBa CTOMHOCT.

MHBecTUuumnTe KOUTO He ca KnacuduumpaHn KaTo AbLUEPHU U acouunpaHn NpeanpusaTusa ce oT4uTar no
crnpaBeiMBa CTOMHOCT U ca knacuduuupaHn KaTo AbMroBM MHCTPYMEHTW NO CpaBefnvMBa CTOMHOCT CbrNacHo
nanckeaHuaTa Ha MCPO 9 /npean pmnHaHCOBM aKkTUBM Ha pasnorfioxeHue 3a npogdaxba, cbrinacHo M3MCKBAHUSATA
Ha MCC 39/.

B cny4aunTe B KOMTO MHBECTULMUTE Ca B KanuTanoBy MHCTPYMEHTM, KOUTO HAMAT KOTUpaHa na3apHa ueHa
Ha aKTUMBEH Masap M 4MATO CrpaBenfiMBa LieHa He MOXe da Ce Onpenenu HagexaHo ce oTdyuTaT Mo LeHa Ha
npugobusaHe.
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2.7. O6e3ueHKa Ha He(hMHAHCOBU aKTUBM

AKTMBM, KOWUTO MMaT HeonpederieH Mofie3eH >XWBOT, HanpuMep MONOXWUTEeNHa penyTauus, He ce
amopTuM3MpaT 1 ce nNposepsBaT 3a obesleHka Ha roaviuHa 6asa. AKTUBK, KOUTO ce amopTU3unpaT, ce npernexaaTr
3a HanuuvMe Ha obesleHKa, Korato ca Ha nuue CbBbUTMS UM NpoMeHu B obBcTosATencTeBarta, UHAMKAPAT, 4ye
GanaHcoBaTa CTOMHOCT Ha aKTMBUTE MOXE [a He € Bb3CTaHOBUMA.

3ary6a oT obeslLeHKa ce npu3HaBa 3a cymara, ¢ kosiTo 6anaHcoBaTa CTOWHOCT Ha akTvBa HaAXBbpIis
Bb3CTaHOBMMAaTa My CTOWHOCT. Bb3cTaHoBMMaTa CTOMHOCT € Mo-BMCOKaTa OT CrpaBeanuMBaTta CTOMHOCT,
HamaneHa c pasxoguTe 3a npodaxbaTa M CTOMHOCTTa B ynotpeba. 3a LenuTe Ha npeueHkaTa 3a obesLeHka,
aKTVBWTE Ce rpynupaT Ha Bb3MOXHO Hal-HUCKUTE HMBA, 3a KOUTO UMa OTAENHM pasrpaHUyMMy NapuyHu NoToum
(eouHVLM, reHepupally NapuyHM notoum). HedrHaHCOBMTE akTMBM, pas3nvMyHKM OT MOMOXUTeNnHaTa penyTauus,
KOUTO ca Bunu obesLieHeH, ce Npernexaart 3a Bb3MOXKHO aHynupaHe Ha obeslieHKaTa Ha Bcsika OTYeTHa aara.

2.8. Hetekywn aktuBM (Mnu rpynu 3a umsBaxpaHe OT ynotpeba) AbpxaHu 3a
npopaxoba

HeTekywute aktvem (unu rpynu 3a nssaxgaHe ot ynotpeba) ce ksanudumumpar KaTto akTMBM AbpXKaHu 3a
npogaxba, korato 6anaHcoBaTa UM CTOMHOCT We Obae Bb3CTaHOBEHA Ype3 OYakBaHa npogaxkba n npogaxbaTa
Ce cuuTa 3a MHOro BeposATHa. Te ce oTtyuTaT Mo no-Huckata GanaHcoBa CTOMHOCT W crnipaBeanvBaTta CTOMHOCT,
HamaneHa c pasxogu no npopaxbarta, ako 6anaHcoBaTa CTOWHOCT We ObAe Bb3CTaHOBEHa B crneacTBue OT
npogaxba, a He B cneAcTBMe OT NpoAb/ikaBalla ynotpeba.

2.9. ®uHaHCOBU aKTUBU

2.9.1. Knacudukauumsn

OpyxecTBOTO € knacudguumpano ceonte dmHaHCoBM akTuBM cbrnacHo MCC 39 B crniegHuTe Kateropum:
PUHAHCOBM aKTMBKU, OTYUTAHWU MO CrnpaBeanvMBa CTOMHOCT B nevanbata wnu 3arybaTa; KpeauTu U B3eMaHusi; u
PMHaAHCOBM aKTUBMW, Ha pasnorioxeHve 3a npogaxba. Knacudukaumata ce nssbpliBa crnopeq LenTa, 3apaau
KOATO ca npuaobuTtn (pmHaHCOBUTE akTMBW. PBKOBOACTBOTO onpedens knacudukaumsTa Ha UHaAHCOBUTE CU
aKkTMBWM B MOMEHTa Ha MokKynkara.

CovrnacHo MC®O 7 no oTHoweHue Ha knacudukaumatTa no kateropum Ha MCC 39 m MCo®O 9
dmHacoBNTE akTMBM Ha gaTtata Ha nNbpBOHavanHo npunaraHe Ha MC®O 9 ca knacuduumvpaHu B criegHuTe
KaTeropum: ObNTOBU MHCTPYMEHTU MO CrpaseanvMBa CTOWHOCT npe3 Apyr BceobxBaTeH [0X04 W AbIroBu
WHCTPYMEHTWN NO aMopTu3MpaHa CTONHOCT /KpeanTy 1 B3eMaHus/.

2.9.2. Mpu3HaBaHe U oLleHKa

Korato ueHHW KHmxa, knacuduumpaHm kaTo OAbAroBUM MHCTPYMEHTU MO crnipaBednveBa CTOMHOCT /mMpeau
aKkTMBW Ha pasnonoxeHue 3a npogaxba/ ce npogasaT nnu obesueHsBaT, HaTpynaHUTe KOPeKLMN NPOU3TeKnM oT
NPOMEHU B cripaBeffivBaTa CTOMHOCT Npu3HaTh B COGCTBEHUS KanuTar, ce BKIOYBaT B OTYETa 3a JOX0AUTE KaTo
,nedandu unu 3arybum ot MHBECTMLUUN B LLEHHU KHIKA.

C unsknioveHne Ha TbproBCKUTE B3EMaHWs, NPU MbpBOHAYaNIHOTO NpU3HaBaHe NPeanpusiTeTo OLEHsIBa
AageH oMHaHCOB aKkTMB MM OUHAHCOB NacuB MO HeroBaTa crnpaBenniMBa CTOMHOCT, NIKOC UM MUHYC, B Cryvan
Ha (pMHaHCOB akTMB uNu UHAHCOB MacuB, HEOLEHsIBaH MO CrpaBefnvBa CTOMHOCT npe3 nedvanbarta wnu
3arybarta, pasxogute MO cAenkaTta, KOMTO ca NPSKO CBbp3aHuM C nNpuaobMBaHETO WM M3OgaBaHETO Ha
PUHAHCOBMSA aKTMB UNn rHaHcoBUA nacue. Korato npegnpusTMeTo u3non3Ba CHETOBOOHO OoTyuTaHe Ha Gasa
JartaTa Ha ypexaaHe 3a JafeH akTvB, KOWTO BMOCHeaCcTBME Ce OLEeHsiBa MO aMOpTU3MpaHa CTOMHOCT, akTUBBLT ce
npv3HaBa MbpBOHAYanHoO No HeroBaTta crnpaBensiMBa CTOMHOCT Ha AaTtaTa Ha cgenkata. [py mbpBOHaYanHoOTO
npu3HaBaHe MpeanpuAaTUeTO OLUEHsIBa TbProBCKUTE B3E€MaHWUsl, KOUTO HSMaT CbLUECTBEH KOMMOHEHT Ha
dmHaHcupaHe (onpegeneH B cbotBetrcTBue ¢ MCPO 15), no cboTBeTHaTa MM LEHa Ha caenkaTta (Kakto e
onpegerneHo B MC®O 15).

Cnen nbpBOHA4YanHOTO My Mpu3HaBaHe nNpeanpuATMETO oueHsiBa AdafgeH (UWHAHCOB akTuB B
cvotBeTcTBMEe ¢ MCPO 9 no: a) amopTnamMpaHa CTOMHOCT; 6) crnpaBeanuBa CTOMHOCT Npe3 Apyr BCeOOXBaTeH
AOXOA; UNu B) cnpaBeanvea CTOMHOCT npe3 nevanbaTa unu 3arybara. [NpeanpustmeTo npunara naMckBaHusaTa 3a
obesLeHKa No OTHOLIEHNE Ha (PMHAHCOBUTE akTMBKU, KOMTO Ce OLEeHsBAT MO aMopTM3upaHa CTOMHOCT M Mo
OTHOLIEeHMEe Ha (PMHAHCOBWUTE aKTUBM, KOUTO Ce OLEeHsABaT Mo crpaBensiMBa CTOMHOCT npe3 Apyr BceobxBaTeH
Aoxog.
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2.10. HetupaHe Ha hpMHaHCOBU UHCTPYMEHTU

drHaHCOBUTE aKTUBM U NacuBu ce HeTunpaT n HeTHaTa ©anaHcoBa CTOMHOCT Ce OT4yMTa B CHETOBOAHUSA
©anaHc, korato nma 3akoHHO npaBo fa ce HeTupat npusHatute Cymm U e Hanmue HaMmepeHue 3a ypexaaHe Ha
HeTHa 6a3a, unu 3a peanu3npaHe Ha akTnBa " ypexgaHe Ha nacnBa e AHOBPEMEHHO.

2.11. O6e3ueHKa Ha pMHAHCOBU aKTUBU

[pyxecTBOTO OLEeHsBa B Kpasi Ha BCEKU OTYeTeH nepuon fanu uma obeKTMBHM JoKasaTencTtea, 4e
(PUHAHCOB aKkTMB unu rpyna OT (PMHaHCOBM akTMBKM ca obesueHeHu. [lageH UHAHCOB akTMB unu rpyna oT
duHaHcoBM akTmBM ce obesueHsiBaT M 3arybu ot obesleHkaTa ce NpeTbpnsaABaT, cCaMO ako MMa OBEKTUBHU
JokasaTencrsa 3a obesleHka B pesynTaT Ha eOHO Unu noseye CbOMTUSA, HACTBMNMAM Cnej NbpPBOHAYANHOTO
npu3HaBaHe Ha akTuBa.

Kputepunte, KOMTO OpPYXECTBOTO M3MOM3Ba, 3a Aa onpeaeny aAanv ca Hanvue o6eKkTMBHM JoKkasaTerncTea
3a 3aryba ot obesLeHKa BKMOYBAT:

*  3Haunmu UHAHCOBM 3aTPyAHEHNS HA EMUTEHTA UNN ONTbXHUKA;

* HapyweHune Ha JoroBopa, Kato NPOCPOYEHO NNaLlaHe UM nNunca Ha TakoBa Ha JIMXBU UMK Ha rMaBHULA;

+ B3apagn WKOHOMMYECKM WM MNpPaBHU MPUYUHW, CBBbP3aHM C (HUHAHCOBOTO 3aTpygHEHWe Ha
3aemononyyatens, OPY>XeCTBOTO NpeAoCTaBsi Ha 3aemonoryvartens OTCTbMKa, KOATO 3aemogaTens
nHa4ye He 6w NnpegocTaBum;

+ CrtaBa BepoOATHO, Ye 3aemononyyaTenaT we usnagHe B HEeCbCTOATENHOCT UNK e MNpeTbpnu Opyro
(PUHAHCOBO NPEeyCTPONCTBO.

2.12. MartepuanHu 3anacu
Mpeanpuatneto npunara MCC 2 3a otyuTaHe Ha matepuanHuTe 3anacu.

MaTtepuanHu 3anacu ca akTUBMU:
*  [ObpxaHu 3a npogaxba B obnyanHus xo4 Ha cTonaHckaTa eNHOCT /CTOKM, NPOAYKLmS/;
*  HamupalLu ce B Mpouec Ha NPOM3BOACTBO 3a TakaBa npoaaxba /He3aBbpLLUEHO NPON3BOACTBO/;
e MaTepuanHu 3anacu, KOUTo ce u3paxofBaT B NPOU3BOACTBEHMSI MPOLEC UK MNpU NpPeaocTaBsiHE Ha
ycnyru;/Mmatepuanu, CypoBUHW/.

MaTtepuanHuTe 3anacu ce oueHsABaT MO MNo-HWCKaTa OT cebGecTOMHOCTTa MNM HeTHaTa peanu3yema
CTOMHOCT.

CebecTonHOCTTa Ha MaTepuanHuTe 3anacy NpeacTaBnsBa cymara OT BCUYKU pa3xoam Mo 3aKynyBaHETo,
npepaboTkaTa, KaKkTo 1 Apyrn pasxogu, HanpaBeH BbB Bpb3ka C AOCTABAHETO UM OO CErawHOTO CbCTOSIHUE U
MECTOMOJIOXKEHNE.

PasxoguTe no 3akynyBaHe Ha MaTepuanHuiTe 3anacu BKIHOYBAT NOKyMHaTa LieHa, BHOCHUTE MuUTa 1 Apyru
HEBBH3CTAHOBMMW [OaHbLW, TPaAHCMNOPTHUTE pasxoau W AOp., KOUTO [OMPEKTHO MoraT [da Ce OTHecaT KbM
npuoobuBaHeTO Ha CTOKATE MaTepuanute U ycnyrute. TbproBCKUTE OTCTBMKM pabatm m Ap. nogobHu
KOMMOHEHTU ce npucnagarT npuv onpefensHe Ha NoKynHaTa CTOMHOCT.

Pa3sxoguTe 3a npepaboTka BKMOYBAT MPEKM pasxoan U CUCTEMATUYHO HAYMCNSBAHU MOCTOSIHHU U
NpOMeHNnBM 0bLLM pa3xoaun, KOUTO ce MpaBAT Npu NnpepaboTBaHe Ha MaTepuanuTe B roToBa NPOAYKLMS.

MpomeHnuBuTe O6LLM pa3xoam ce pasnpedendart 3a BCAka NpousBeneHa eanHuua Ha 6asa Ha peanHoTo
M3Mnon3BaHe Ha NPOM3BOACTBEHUTE MOLLHOCTH.

MocTosiHHUTE OOWM pas3xogou ce pasnpedensitT KbM cebecToMHOCTTa Ha npoaykumata Ha 6asa Ha
HOpMaIHUS KanauuTeT Ha NPOU3BOACTBEHUTE MOLLHOCTH.

KonuyecTtBOTO 06LLM NOCTOSIHHU pa3xoAu, KOUTO OTrOBapsiT HA pasnukata Mexay HopMarnHus KanaumteT
W OOCTUrHATUS KanauuTeT ce Npu3HaBaT 3a pas3xoau 3a Nepruofa B KOWTO Te Bb3HMKBAT.

Opyru pasxoau ce Bkno4BaT B Ce0ECTOMHOCTTA Ha MaTepuanHUTE 3anacu camo OOTOSKOBA, AOKOMKOTO
Te ca HanpaBeHM BbB Bpb3ka C JOBEXAAHETO HA MaTepuanHuTe 3anacu 4o HacTOSALWOTO UM MECTOMONOXEHWE U
CbCTOSIHME.

B orpaHudeHu cnydau pasxogu no nons3BaHu, Kpeamtn kouto ca onpegenenHn B MCC 23 Pasxoaum no
3aemMu, ce BKMNoYBaT B CTOMHOCTTA Ha MaTepuarnHuTe 3anacu.

Pa3xogu koMTo He ce BKNtoYBaT B ce0EeCTOMHOCTTa Ha NpousBefeHaTa NpoayKuMs U ce Npu3HaBaT KaTo
pasxogu 3a neprModa B KOWTO ca Bb3HUKHAIM ca:

e  KONMUYECTBa MaTepwuanu, Tpya v Apyrv NPON3BOACTBEHU pa3xoamn U3BbH HOPMAITHUTE FPpaHuLM;
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e pa3xodu 3a CbxpaHeHue B cknag;
e  aAMWHMCTPATMBHW pasxoau;
e pasxogu no npogaxbure.

CebecTonHOCT Npuy NpeaocTaBsHe Ha yChyru.

[loTonkoea, AOKOMKOTO NMPW MpeaoCcTaBsAHETO Ha YCnyrM ce Mons3BaT maTepuanHu 3anacu, TO Te ce
BKItoYBaT B cebecTonHocTTa Ha ycnyrute. CebecToMHOCTTa Ce CbCTOM IMaBHO OT pas3xoAauTe 3a Tpya W Apyrute
pasxoau 3a nepcoHana, 3aeT B NPedoCTaBsHETO Ha ycryraTta, BKMYUTENHO CHYXWUTENUTe, U3NbIHsBaLLM
Haa30pHa OEWHOCT, M CbOTBETHaTa YacT OT o6lWMTe pasxoau 3a TaX. TpyAbT U ApYrM pasxoau, CBbp3aHu C
npoaaxobute 1 obLUMa agMUHUCTPATUBEH NepcoHar, He ce BKMoYBaT, a ce Npu3HaBaT 3a pas3xoau B nepuoaa, B
KOMTO ca Bb3HUKHamN.

MoTpebneHneTo Ha maTepuanHu 3anacu ce oueHsiBa No CpeaHo NpeTerneHa CTOMHOCT.

CebecTonHOCTTa Ha MaTepuarnHiTe 3anacu Moxe a He € Bb3CTaHOBMMA, B Cnyyan 4ye Te ca NoBpeaeHu

nnm ca udanoCTtHoO UM 4aCTu4HO MOpariHo ocTtapenun, unn ako mva cnag B npogaxHute MM LEHW. C'bLIJ,O Taka
cebecToHOCTTa Ha MaTtepuanHuTe 3anacM Moxe pna He Obae Bb3CTaHOBMMA, ako MNpubNU3NTenHO
onpedeneHnTe pasxoaoM 3a 3aBbpluBaHe WNU NpUONM3UTENHO OnpedeneHuTe pasxoan, KouTo we 6baaT
HanpaBeHW 3a OCbllecTBsBaHe Ha npoaaxbaTta, ca ce yBenuuunu. MatepuanHute 3anacu ce HamansBaT do
HeTHaTa peanu3yeMa CTOMHOCT Ha 6GasaTta Ha oTaenHu nosvuun. MNpu Hskou obceTosTencTea obade Moxe Aa
Obae noaxodsLLo Aa ce rpynupaTt CXOAHU UM CBbP3aHn No3nLIMK.
KbM Bceku crneaBalll nepuvod Ce npaBu HOBa OLIEHKA Ha HeTHaTa peanuayema cToMHocT. KoraTo ycnoBusTa,
[JOBENU [0 CHWXaBaHe Ha MaTepuanHuTe 3anacu nofa TsaxHaTta cebecTOMHOCT, Beue He ca Hanuue Wnu Korato
MMma SICHO JoKa3aTesNicTBO 3a YBeNMYeHue B HeTHaTa peanuadyema CTOMHOCT 3apagun NPoMsiHa B MIKOHOMUYECKUTE
obcTosiTencTea, cymata Ha obesleHKkaTa ce Bb3CTaHOBSIBA Taka, Ye HoBaTa GanaHcoBa cyma e Mno-HuckaTta oT
cebecToMHOCTTa M NpepasrnegaHara HeTHa peanudyemMa CTOMHOCT. Bb3cTaHOBSIBAHETO € OrpaHnYeHo 40 cymaTa
Ha MbpBOHayanHaTa obesLeHka.

Mpu npogaxba Ha MaTepuanHu 3anacu, 6anaHcoBaTa cyma Ha Te3u MaTepuanHu 3anacu ce npusHaea
KaTo pasxon npes3 nepvoga, Npe3 KOMTO CLOTBETHMAT Mpuxod e npusHat. Cymata Ha Bcska obesueHka Ha
MaTepuanHuTe 3anacu 4o HeTHaTa UM peanuayema CTOMHOCT, KakTo U BCUYKM 3arybu OT MaTepuanHu 3anacu ce
npusHaBaT kaTo pasxoau 3a nepuoda Ha obesleHkaTa MM Ha Bb3HMKBAHETO Ha 3arybute. Cymarta Ha
eBeHTyanHoTo 0bpaTHO Bb3CTaHOBsIBaHE Ha CTOMHOCTTa Ha oGeslieHkaTa Ha MaTepuanHmTe 3anacu, Bb3HUKHana
B pe3ynTaT Ha yBeNnMYeHMEeTO Ha HeTHaTa peanusyemMa CTOMHOCT, Ce Mpu3HaBa KaTo HaMansiBaHe Ha cymaTa Ha
npusHaTMTe pasxoau 3a MaTepuarnHu 3anacu npes nepuoaa, npes KOWTo Bb3CTaHOBABAHETO € Bb3HMKHArO.

Hskon maTtepuanHu 3anacu moraT ga 6baaT OTHEeCeHW MO CMEeTKUTE Ha OpYrM akTvBM, KaTo Hanpumep
mMaTepuanHum 3anacu, KOUTo ce n3non3BaT KaTto KOMMNOHEHT Ha Cb34aneHnTe OT CaMOTO npeanpuaTmue cobCTBEHMU
UMOTHU, CbOPBXEHUsT N obopyaBaHe. MaTtepranHMTe 3anacu, OTHECEHU KbM APYr akTMB, CE MpU3HaBaT 3a pasxoq
B NpoAbJKeHNne NoNne3HnA XMBOT Ha akTuBa.

2.13. KpeauTtun n BzemaHus

Kpeoutute M B3eMaHuaTa ca HegepuBaTMBHU (PMHAHCOBU aKTUBWU C (PUKCUPAHM WU onpefensemu
nnawiaHunsi, KOUTO He Ce KOTUPAT Ha aKTUBEH Nasap, C U3KIKYEHME Ha:

e Te3n, KOUTO MPeanpuATUETO Bb3HaMepsiBa fa npogage HesabaBHO unu B 6nusko Obaelle /gbnrosu
WHCTPYMEHTM No cnpaseinunea cTonHocT npes ABL/;

e Te3u, KOUTO MNpeanpusTMETO onpefens npyv MbpPBOHAYANHOTO MPU3HABaHE KaTo OTYUTaAHW Mo
crnpaBefiMBa CTOMHOCT B NevanbaTa unum 3arybarta /KanutanoBu MHCTPYMEHTW/;

e Te3u, MPU KOUTO AbpXKaTeNAaT MOXe Aa HAMa Bb3MOXHOCT [a Bb3CTaHOBM B 3HAYMTENHA CTENEH Lanarta
CV MbpBOHA4YanHa MHBECTULUSA, C U3KITOYEHME HA CryvyauTe, NPy KOUTO NMpuyMHaTa € BollaBaHe Ha
KPeaMTHOTO Ka4yeCTBO M KOWUTO Ce Kracuduumpar KaTto Ha pa3nonoxeHne 3a npogaxoba.

Kato kpeontu wn B3eMaHus ce knacuduumpatr UHAHCOBU aKTMBW Bb3HWKHANM OT AMPEKTHO
NpeaocTaBsHE Ha CTOKK, YCIyr, Napu unv napuyHu eKBUBarneHTu /TbproBCkM B3EMaHus 1 KpeanTu/.

KpeauTtute n B3eMaHusita, KOMTO ca ¢ PUKCUMPaH nagex ce otymMTaTt no amopTuanpaHaTta UM CTOMHOCT.

Kpeoutute n B3emaHusTa komTo ca 6e3 pukcvMpaH nagex ce otymTart no cebecTomHocCT.

MpennnateHnTe pasxodu, KOMTO KacasaT crneasallm OTYETHW Nnepuoau ce NpefcTaBsaT KaTo aBaHCOBO
npeBedeHn CyMU Ha JOCTaBYULIN U CE BKITIOYBAT B ThbProOBCKUTE B3EMaHMSI.

KpeouTn, Tbproscku 1 Apyrn B3eMaHus ce npuMsHaBaT MbpBOHAaYanHo rno crpaseanuea LeHa.

B kpas Ha Bceku oT4YeTeH nepuop Te ce TecTBaT 3a Hannune Ha obcTosaTencTea 3a obesleHsBaHe, KakTo
€ noco4eHo no-rope B 7. 2.11.
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2.14. MapunyHn cpeacTBa U Napu4yHU eKBUBANeHTun

MapnyHnTe cpencrtBa M NapuUyHU eKBMBANEHTU BKIOYBAT napwu B Opown, napu no GaHKOBU CMETKM U B
6aHKoOBW OEerno3nTu OO0 NOUCKBaHEe.

2.15. CobcTBeH KanuTtan

Co6CTBEHMAT KanuTan Ha NpeanpuaTNeTo ce CbCToM OT:
OcCHOBEH KanuTan BKMYBALLL:

e PeructpupaH kanutan -npeactaBeH Mno HOMWHamNHa CTOMHOCT CbrMacHO CbaebHO pelleHve 3a
perncTpauus;

e HeBHeceH kanuTan — NpeAcTaBnsiBa HEBHECEHATa YacT OT OCHOBHMS KanuTan No HOMUHanNeH pasmep;

e  W3kyneHu cobBCTBEHU aKkumn- NpeAcTaBeHM N0 CTOMHOCTTa Ha NnaTeHoTo 3a 06paTHOTO NpuaobumBaHe.
PesepBu BKNHOYBALLN:

e Pe3epB OT nocrneaBallin oueHKU — popMmpaH No M3UCKBaHWSATa 3a oTyuTaHe yctaHoBeHu B MCPO wu
npunaraHata c4eToBOAHA NONUTUKAE;

e [lpemuinHn pesepBu- o6pasyBaHn OT EMUTUPAHE HA COOCTBEHN KannTanoBu UHCTPYMEHTMU;

e OO6wm pesepn — obpasyBaHu OT pasnpeaeneHve Ha nevanba cbrnacHo U3NCKBaHUATa Ha TbproBckus
3aKOH Ha Pbbrrapus u ydpeauTenHus akT Ha NpeanpusiTmeTo;

e [pyru pesepsu — obpasyBaHu NoO peLleHne Ha COBCTBEHUUMNTE Ha KanuTana.
PurHaHCOB pe3ynTaT BKIIYBALL:

e HepasnpegeneHa KbM Kpasi Ha OTYETHUSI Nepuoa HaTpynaHa nevanba oT npeagxoaHu nepuoau;

e HenokpuTa KbM Kpasi Ha OTYETHMSA NEPUOA HaTpynaHa 3aryba oT NpeaxoaHuN NeEPUOaM;

e [levanba/zaryba oT nepuoga.

MocnepBawmTe pa3xoguTte, KOUTO Ca Npdko CBbp3aHM C eMUucndata Ha HOBU akKuunnm mnm onuuun, ce
oTuMTaT B COOCTBEHUS KanuTan oT eMucus cnep obnaraHe ¢ aHbK.

2.16. ®uHaHCOBU NacuBM

MC®O 9 3anasBa noBe4yeTo OT wu3nckBaHmaTa Ha MCC 39 3a dwuHaHcoBMTE nacuBM,
C U3KIMOYEHME Ha Te3n, KOUTO ca onpederieHy Nno crnpaeegsiMBa CTOMHOCT npes3 nevanbata wunu 3arybarta, npwm
KOETO YacTTa OT crnpaBeanuMBaTa CTOMHOCT, KOSITO MOXe [a Ce OTHECE KbM KpeOUTHUS PUCK Ha NpeanpusaTueTo,
ce oTumMTa B Apyr BceobxBaTeH AOXOA.

®P1HAHCOB NacuB e BCEKW Nacus KOWTO € :
e [OrOBOPHO 3aAbIKEHNUE :

Aa ce NpefdoCTaBAT Napu4HU cpeacTsa unu Apyr MHaAHCOB aKTMB Ha APYro Npeanpusitue;

unu

4a ce pa3MeHsIT (PMHAHCOBU aKTMBW UNU (PUHAHCOBW NAcuBU C APYro NPeanpuaTve npu yCcrnoBus, KOUTO
Ca noTeHumanHo HebnaronpuaTHM 3a NPeAnpUATMETO;

unm
e [OroBop, komto we 6boe wnu moxe fa O6bae ypedeH B WHCTPYMEHTM Ha COOCTBEHMS KkanuTan Ha
NpeanpusTUETO U €:

HeJepuBaTUB, 3@ KOWTO NPeanpuUATMETO e unu Moxe Aa 6bae 3agbimKeHo ga NpefocTaBy MPOMEHNVB

OpoW MHCTPYMEHTU Ha cOBCTBEHNS CM KanuTar;
unm

AepuBaTuB, KONTO LWe Obae unu Mmoxe ga 6bae ypedeH ype3 pasMmsiHa Ha UKCUpaHa cymMa napuyHu
cpegoctBa wnu  gpyr uHaHCOB akTUB 3a MKCUpaH Opol MHCTPYMEHTM Ha COOCTBEHMS Kanutan Ha
npeanpustneto. 3a Ta3n Len WMHCTPYMEHTUTE Ha COOCTBEHMS KkanuTan Ha npeanpuatMeTo He BKIHouBaT
Bb3BpbLLaEeMN (PUHAHCOBWU MHCTPYMEHTHW, KnacuuuupaHu KaTo MHCTPYMEHTUM Ha COBCTBEHMS Kanutarn, KOUTO
HanaraT Ha NpPeaAnpUSTUETO 3a4bIMKEHMETO Aa NpegocTaBu Ha gpyra cTpaHa nponopuMoHaneH Asn OT HETHUTE
aKTMBM Ha npeanpuaTMETO CamMO MNpy NUKBUZAUWS, UMW MHCTPYMEHTM, KOUTO ca [JoroBopu 3a O6bAeLlo
nonyyaBaHe Unv NpeaocTaBsHe Ha MHCTPYMEHTU Ha COOCTBEHMS KanuTarn Ha NpeanpusaTueTo.

I'Ipw NMbpBOHA4YalIHOTO MNMpuU3HaBaHe npeanpuaTneTo oueHdAaBa AaaeH Cbl/lHaHCOB aKTuB u1Unn (bI/IHaHCOB
nacmB Mo HeroBarta cnpaseannBa CTOWHOCT, Nc unm MUHYC, B cnyqaﬁ Ha (bMHaHCOB aKTuB Unn (bMHaHCOB
nacmB, HeoueHABaH No cnpaBseannBa CTONHOCT npes neyan6ara wnu 3ary6aTa, pa3xoguTe no caernkara, KouTo
Ca Np4aKo CBbp3aHn C ﬂpVI,D,O6MBaHeTO nnn n3gaBaHeTo Ha (bMHaHCOBMS'-I aKTUB UInn (bMHaHCOBMﬂ nacumB.
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CovrnacHo MC®O 9 npegnpustveTo knacuduumpa BCUYKM (UHAHCOBM MNacUBM KaTO OLIEHsIBaHU
BMOCneaCcTBME NO aMOPTU3MpaHa CTOMHOCT, C U3KMYeHWe Ha:

a) bhuvHaHCcOBM nacuBM NO cnpaBegsiMBa CTOMHOCT npe3 nedvanbata wnm 3arybata. Te3an nacuew,
BKITIOUYMTENHO AepUBaTUBM, KOMTO Ca NacuBM, Cce OLeHABaT BNocneacTBMe Mo cnpaBensinBa CTONHOCT;

6) cpmHaHCOBM MacuBW, KOUTO MPOM3TUYAT OT MPEXBBLPISHETO Ha (PMHAHCOB aKkTMB, HEOTroBapsillO Ha
ycrnoBusiTa 3a OTNUCBaHE, UMK KOraTo ce npunara noaxoAbT Ha NPOABLIKABALLOTO y4acTume;

B) AOroBopu 3a hMHaHCOBa rapaHuus;

I) @HraXXxMMeHTU 3a OTMNyCcKaHe Ha 3aeM C NINXBEH NPOLEHT, KOWTO € NO-HUCHK OT NasapHus;

A) YCNOBHO Bb3HarpaxgeHue, npusHaTo oT kynyeaya B 6BusHec kombuHauus, 3a koato ce npunara MC®O
3. TakoBa yCrnoOBHO Bb3HarpaxieHue ce oLeHsBa BNOCNEACTBME NO cripaBeaniMBa CTOMHOCT, KaTO NPOMEHNUTe ce
npu3HaBeaT B neyanbara unm 3arybara.

lMeyan6u n 3arybu oT hbMHaHCOBKM NacuBKM ce Npu3HaBaT, KoraTo:

e T[leyan®bu un 3arybm oT oMHaAHCOBM NacuBw, KnacuduLmnpaHm Kato oTYMTaHn No cnpaBeniMBa CTOMHOCT B
neyanbara unu 3arybaTa, ce npusHaBaT B OT4YeTa 3a LOXOAUTE;

e [leyanbata unu 3aryb6ata oT (pMHaAHCOBU MacuMBM KOUTO Ce OTYMTaT NO amopTu3MpaHa CTOMHOCT ce
npusHaBa B OT4YeTa 3a [OXoAuTe, KoraTo (hMHAHCOBMS MacuB Ce OTNUCBA W 4Ype3 npoueca Ha
aMopTU3npaHe;

MpegnpuaTveTo M3Baxaa MHAHCOBMSA MacuB (MM YacT OT (PMHAHCOBUSI NMacuB) OT CBOS OTYET 3a
(PUHAHCOBOTO CbCTOSIHME TOraBa M caMo Toraea, koraTo TOW € noraceH — T.€. KoraTo 3a4bJPKEHMETO, NOCOYEHO
B JOrOBOpa, € U3MbIIHEHO, € aHYNMPaHO U CPOKBLT MYy € U3TEKDbI.

Mpu oTnuceaHe Ha PUHaAHCOB NacuB pa3nukaTa mexay 6anaHcoBaTa CTOMHOCT Ha hMHAHCOB NacuB (MK
Ha 4acT OT (OUHAHCOB MacwB), KOWTO € MpeKkpaTeH WU MNpPexBbpfieH Ha TpeTa CTpaHa, U  MnaTeHOoTo
Bb3HarpaxaeHue, BKIIOYUTENHO NPEXBbPMEHUTE U NOEeTU HenmapuyHM akTUBM W NacuBW, Ce Npu3HaBa B OT4veTa
3a goxoauTe.

Tekywu u HemeKyuwu nacusu

MacuB ce knacudrumpa KaTo TeKyLL , KOraTo OTroBapsl Ha HSIKOM OT CNeQHUTE KpUTEPUK:

e OvYaksa [a ypeawu nacviea B CBOS HOPMareH OrnepaTUBEH LIMKBIT;

e [ObpXM Nacusa NpeaUMHO C Lien TbpryBaHe;

e nacuBbT crefBa fa 6bAe ypefeH B paMKuiTe Ha ABaHaOeceT Mecela crief Kpasi Ha OTY4ETHUS
nepuos;
nnu

e MpeanpusTUETO HiMa 6e3yCcrnoBHO NpaBo [a OTCPOYBA ypexaaHeTo Ha NacuBa 3a nepuop Han-Manko
[ABaHafeceT Mecela crief kpasi Ha OTYETHUSI MepUoa.

e yacTTa OT AbMrOCPOYHUTE 3abITKEHWS], KOSITO € AbIIKMMa 3a ypexaaHe B CriefBallusi nepmos ot
[ABaHafeceT mMecela.

MacuB ce knacugvLMpa KaTo HETEKYLL aKo He OTroBapsi Ha KpUTEpUUTE 3a KnacuduuupaHe KaTo TekylLl.

MacuB ce knacuduumpa KaTo TEKyLL, KoraTo TOW crnefiBa a ce ypeau B paMKuTe Ha ABaHageceT MeceLa

OT Kpasi Ha OTYETHUSA NEPUOL, LOPU aKo:

e MbpBOHAYanHUAT cpok € Bun 3a nepuog No-AbIbr OT ABaHAAECET MeceLa;
"

e Ccrief Kpasi Ha OTYeTHUsI nepuoa 1 npean pUMHaHCOBUTE OTYeTM Aa ca oJobpeHu 3a nybnvkysaHe e
CKIMIOYEHO cropasyMeHue 3a pecpuHaHcMpaHe Unu 3a HOB MoracuTereH niaH Ha gbnrocpoyHa 6asa.

2.17. TbproBCKu 3aabImKeHUNA
Tbproeckn 3agbiMKEHNs Ca 3a0bJPKEHNUS 3a 3annallaHe Ha CTOKM UMK yCryru, KoUTo ca bunu npugobuTn
OT JocTaBuMUM B 0OBUYaNHUA XOf4 Ha CTOMaHCKaTa OEWHOCT. TbproBCKUTE 3adblibKeHUst ce knacudmumpart Kato
TEeKyLN 3a0bIDKEHUS, ako MnawaHeTo € Ob/MKMMO B paMKuUTe Ha efHa roguHa unuv no-Manko (Mnu HopmarnHus
UMKbN Ha CToMaHckata OeWHOCT € Mo-OAbMbr), ako CryyvyasT He e TakbB, Te ce MPeACTaBAT KaTo HeTekyLuu
3aabikeHus. TbproBCKUTE 3a4bIPKEHUS Ce NPU3HaBaT No cnpasennMBa CTONHOCT.
2.18. 3agbmKeHus No 3aemMum
3aemuTe ce npusHaBaT MbpBOHAYaNHO Mo CnpaBennvBa CTOMHOCT, HAManeHa C HanpaBeHUTE pas3xoau

Nno TpaH3akKuunaTa. Bnocnencrtene 3aemnte ce otyuTaT no amMopTusnpyema cTonHocT. Bcska pas3nuka mexay
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nony4vyeHunTe nnawaHua (I'Ipl/ICI'Ia,D,HaTVI C pasxoauTe no TpaH3akuuntTe u CTOWHOCTTa 3a noracsiBaHe Ha 3aema ce
Nnpu3HaBa B OT4EeTa 3a oxoguTe 3a nepmoda Ha 3aemMa, KaTto ce n3norfidaesa Metoaa Ha ereKTVIBHaTa NnXBa.

2.19. Tekywu n oTcpoYvYeHU AaHbBLUM BbpXy aoxoaa (nevyanbara)

PasxoaguTe 3a gaHbUM 3a Nepuoaa BKIOYBAT TEKYLLM M OTCPOYEHN AaHbUK. [JaHbKbT ce npusHaBa B
oTyeTa 3a AOXOAUTE, C U3KIMIOYEHME Ha criyyanTe, B KOUTO € CBbp3aH CbC CTaTuu, NpU3HaTK B Apyr o6l goxon
WNN OUPEKTHO B COBCTBEHUS KanuTan. B To3u cnyyan gaHbKbT CbLLO Taka ce NpuaHaea U B Apyr o6l Joxoa unu
AVPEKTHO B cOGCTBEHUS KanuTan.

OTCcpoYeHn AaHbYHM aKTUBWU Ce NMpu3HaBaT camMo OO0 pasMepa, A0 KOWTO e BEepOosTHO Aa ca Hanuvue
obaewm obnaraemmu neyanbu, KOMTO Aa NO3BONSBAT BPEMEHHUTE AaHBbYHU pas3nukM aa 6baaT N3non3saHu.

OTCpO‘-IeHI/ITe OaHb4yHU aKTUBUM W NacuMBuM Ce€ KOMMEeHCupaT, Korato uMmMa 3aKOHHO npaBO 3a
KOMNEeHCnpaHe Ha TeKyLLLVI OaHBbYHU aKTnBU C TeKyLLLVI AaHb4HU NACUBU N KOFraTo OTCPOYEHUTE JaHBYHU aKTUBU U
nacusu, CBbp3aHu C JOX0Aa, OTHACALLM Ce KbM AaHbUU BbPXY A0XOAa Ce CbbupaT OT ChbLUMS JAaHBYEH OpraH u
OTHacALWN ce 3a ToBa UKW 3a pa3fin4HM AaHbYHO3aObJDKEHU Nnnua, Korato MMa HaMepeHune 3a ypemp,aHe Ha
6anaHc Ha HeTHa OcHoBa.

2.20. [Ooxopu Ha HaeTu nuua

[pyXeCcTBOTO He Mmpunara CXemm 3a NEeHCUOHHO OcurypsiBaHe, 3a AOXOAM crief HamnyckaHe, yvyactue B
neyan6ara n npemun.

[oxoauTe npu npekpaTsiBaHe Ca ObMMKMMM KOrato TpygoBOTO MPaBOOTHOLIEHME Ce MpekpaTsasa oT
APYXXeCTBOTO Mpeam HOpMarHus CPoK 3a NMEHCUOHWpaHe, Unu Korato HaeTo nuue ce cbrnacu Ha JobpoBOMNHO
HanyCkaHe B 3aMsiHa Ha Te3u JoXoAM.

2.21. MpoBusnmn

MpoBu3nnTE ca 3aabIMKEHUS C HeoNpeaeneHa CPOYHOCT UK cyma.

MpoBu3nn ce npusHaeaT NO NOBOA Ha KOHCTPYKTUBHWU W MPaBHU U NPaBHU 3a4bIDKEHUS Bb3HUKHANN B
pesynTaT Ha MUHanNn cbOUTKS CbrnacHo nanckeaHmaTa Ha MCC 37.
lMpaBHO 3aabIPKEHME e 3a4bIPKEHME, KOETO NPoOM3nm3a oT:

e [goroBop (cnopepn HeroBUTE U3PMYHM Krnaysu 1 nNo noapasbupaxe);

e  3aKOHOAAaTesNCTBO;

unm

e [Opyro AencTeue Ha 3aKoHa.

KOHCTPYKTMBHO 3agbimkeHue e 3agblihkKeHune, KOeTO Npov3nu3a oT AeNCTBUSTA Ha NPeanpusaTMeTo, KoraTo:

e Ha 0Gasata Ha ycTaHOBeHa TEHAEHUUs Ha npeaxogHa npakTuka, NyOonvKyBaHU MONMUTUKU WK
OOCTaTb4yHO CMeuUUYHO TEKyLLOo TBbpAEHVE MPELANPUATUETO € MokKasano Ha Opyrv CTpaHu, 4ye e
roToBO Aa npveme onpeneneHy oTroBOPHOCTY;

n

e KaTO pe3ynTaT NpPeanpuATUETO Cb3daBa y APYruTe CTPaHU OnNpeferieHo OYakBaHe, Ye e U3MbIHU

TE€3U OTTOBOPHOCTH.
MpoBK3usi ce npusHaBa Toraea, KoraTo:

e MpeanpuATUETO MMa HacToALLO 3agblkeHne (MPaBHO MM KOHCTPYKTMBHO) KaTo pe3ynTaTt oT MUHanm
cboUTUS;

e /Ma BEpOATHOCT 3a noracsiBaHe Ha 3afgbJPKeHVeTo Aa 6bae Heobxoanm MOTOK pecypcu, CbabpxKaly,
MKOHOMMYECKN MOM3MK;

n

e MOXe ga 6bae HanpaBeHa HageXaHa OLEeHKa Ha CTOMHOCTTa Ha 3a4bIDKEHMETO.
AKO Te3U yCroBUS He ca U3MbIIHEHMW, MPOBU3MS HE Ce NpU3HaBa.

MpoBu3unTe ce npu3HaBaT MNo HawW-gobpata npubnusnMTenHa oueHka Ha PbKOBOACTBOTO Ha
NPeanpusSTUETO KbM Kpasi Ha OTYETHWUS Nepuop 3a pasxoauTe, Heobxoaumu 3a ypexaaHe Ha HacTosLOTO
3abIKEHME.

MpoBu3annTe ce onpepensT NO cerawHaTa CTOMHOCT Ha O4YaKkBaHWTE pPas3xOAM 3a ypexaaHe Ha
3a0bJDKEHNETO, KaTo Ce M3MoN3Ba CTaBKa Npean AaHbyHO obraraHe, KOATO OTpassiBa OLEHKaTa Ha TEKYLLIOTO
CbCTOSIHME Ha Masapa Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO M cneundmyHuTe 3a 3a4bIDKEHMETO PUCKOBE.
YBenuU4eHMeTo Ha NPOBU3NATa B pe3ynTaT Ha BpeMETO Ce Npu3HaBa KaTo pas3xoz 3a NMxBa.

Mpu3HaTUTE CyMM Ha NPOBM3UUN Ce Mpepasrnexgart KbM BCEKM Kpall Ha OTYETEH Mepuog 1 ce npeunsymcnsieaT c
uen ce otTpasu Han-gobpara TekyLla OLeHKa.
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2.22. lNpu3HaBaHe Ha npuxoau

Mpuxon e BpyTeH MOTOK OT MKOHOMMYECKM MON3W npes3 nepuoga, cb3gadeH B xoda Ha obuyanHaTa
AEVHOCT Ha NpeanpuaTMeTo, Korato Tesm NoTouu BOAAT A0 yBenuyaBaHe Ha cobCTBEHWUs KanuTar, pasnuyHu oT
yBeNMYeHnsTa, CBbp3aHn C BHOCKUTE Ha akUMOHepuTe

MpeanpuaTMETO OTYNTa TEKyLLO NpUXoauTe oT obruyanHaTa AeNHOCT Mo BUAOBE AENHOCTM.

Mpuxogute ce oueHaABaT NO crnpaBeanueBaTta CTOWMHOCT Ha MOMlyYeHOTO WM MOAMEeXaloTo 3a
nony4aBaHe nnawjaHe unu Bb3HarpaxaeHuve.

lMpusHaBaHeTO Ha MpuxoguTe Ce W3BbPLUBA MNpPW CnasBaHe Ha npueTata CYeTOBOAHA MONMUTMKa 3a
cnegHvTe BUAOBE NPUXOAW:

MpuxogbT OT npogaxbaTta Ha CTOKM U MPOAYKUMS Ce Mpu3Haea, koraTo ca Gunu usnbrHEHU BCUYKK
cneaBsallm yCrnoBus:

e MpeanpuaTMETO € MPEeXBBLPNNUIO Ha KyrnyBada CbLUECTBEHW PUCKOBE M NON3U OT COBCTBEHOCTTa BbPXY

CTOKWTE W NPOAYKUMATa;

e MpeanpuaTMETO He 3anasBa NpoabiKasallo yyacTue B YNpaBneHWETO Ha CTOKUTE UM NpoAayKuusATa,

AOKONKOTO TO OBMKHOBEHO Ce CBbP3Ba CbC CODBCTBEHOCTTA, HUTO eheKTMBEH KOHTPON Haz npodaBaHuTe

CTOKU U NPOAYKUMS;

e CymaTa Ha npuxoda Moxe HagexaHo aa 6bae oueHeHa;
e BEpPOSITHO € MKOHOMUYECKUTE MOM3u, CBbP3aHM CbC cAenkaTa, Aa ce nonyvar ot npeanpuaTMeTo; 1
e HanpaseHuTe pasxoaM unu Tesu, KouTo LWe 6baaT HampaBeHM BbB Bpb3ka CbC cAenkara, moraT

HagexaHo Aa 6baaT oueHeHw;

MpuxoabT oT npogaxba Ha ycnyr ce nNpusHaBa KoraTto pe3yntaTbT OT e4Ha CAernika Moxe Aa ce OLEeHM
HagexaHo, NpuxoabT, CBbp3aH CbC cAaenkaTa, TpAbBa Aa ce npv3HaBa B 3aBUCMMOCT OT eTana Ha 3aBbpLUEHOCT
Ha cgenkaTa KbM Kpasi Ha . PesyntaTeT OT egHa caenka MoXe fa Ce OUeHM HadeXaHOo, KoraTo ca M3MbIHEHU
BCWYKM CreABallyn yCroBus:

e Ccymara Ha npuxofa Moxe ga 6bae HagexaHo OueHeHa ;
e BEpPOATHO NPEAnPUSATUETO Le MMa UKOHOMMWYECKM NON3N, CBbP3aHN CbC CAENnKaTa;
e eTana Ha 3aBbpLUEHOCT Ha caenkata KbM Kpasi Ha OTYETHUSA Nepuoa MoXe HadeXaHO Aa Ce OLeHw;

"

e pasxoguTe, HanpaBeHW MO CAerikaTta, KakTo M pasxoguTe 3a 3aBbpluBaHe Ha caernkaTa MoXe HagexgHo
na o6baaT ouUeHeHu;
MexavHHWTEe W aBaHCOBWTE MnalwjaHusl, HampaBeHW OT KAMeHTUTe, OOMKHOBEHO He oTpassBaT
N3BbPLUEHUTE YCIYIH.
ETanbT Ha 3aBbplUeH OOroBop ce onpedens Ha 6a3a Ha HabpaHuTe KbM Kpas Ha OTYETHUS nepuop,
pasxoau Kbm 06LIO NpeABMAeHWUTE pa3xoam Mo AOroBopa. /ako ce nonssa Apyr MeToA Aa ce onuuue/.
ETanbT Ha 3aBbpLUEHOCT Ha edHa caenka MOXe Aa ce onpedeny Mo pasnuyHu MeToaun. Becako npeanpusatve
n3nomnsea MeToda, KOMTO HadeXOHO OLeHsABa M3BbpLUeHUTe ycnyru. B 3aBMCMMOCT OT xapakTepa Ha caenkara
MeToauTe MOXe Aa BKM4YBaT:
e npernepn Ha usBbpLUeHaTa paboTa;
¢ U3BbpLIEHUTE OO MOMEHTa YCMyrM KaTto NpoueHT oT obwwus obem Ha ycnyrute, kouTo TpsibBa Aa
ObaaT M3BBPLUEHN;
nnu

e yacTTa, KOSTO HanpaBeHWTe OO MOMeHTa pa3xoau npedcTaBnsBaT oT 06wmsa obeM Ha npeaBuaeHuTe
pa3xogu no cgenkata. Camo pasxogute, KOUTO OTpassBaT M3BbpLUEHMTE A0 MOMEHTa ycnyru, ce
BKIIOYBAT B HanpaBeHWTe OO0 MOMeHTa pasxoau. Camo pasxoguTte, KOUTO OTpassBaT MU3BbPLUEHUTE
ycnyrm wnu ycnyrute, kouTto TpsbBa ga 6bgaT m3BbplleHM, ce BKoYBaT B obwusa obem Ha
npegsuaeHnTe pa3xoam No caenkara.

Mpuxoam oT NUXBK, Bb3HarpaXkaeHUs 3a npasa U AUBUAEHTK, ce Npu3HaBarT, KoraTo:
€ Bb3MOXHO NpeanpuaTneTo Ja uMa UKOHOMUYECKM MOM3n, CBbP3aHn CbC caenkara;
"

e cymaTa Ha npuxoguTe MoXe HadexaHo Aa 6bae oueHeHa.

Mpuxogute ce Npu3HaBart, kKakTo cneaga:

e [MXBaTa ce npu3HaBa No MeToAa Ha edekTMBHaTa nuxea cbrnacHo MCC39;

e Bb3HarpaxgeHuaTa 3a npaBa ce Npu3HaBaT, Ha 6a3a Ha CYETOBOAHMA MPUHLMM Ha HayucnsBaHe
CbIMacHO CbAbPXKaHNETO Ha CbOTBETHOTO CMOPasyMeHue;

e [OMBWMOEHTUTE Ce NpU3HaBaT, KoraTo ce yCTaHOBM NPaBOTO Ha akUMOHepa Aa Monyyu nrawaHeTo;
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HennateHa nuxea HaTpynaHa npegu npugobvBaHeTo Ha NUXBOHOCHA WMHBECTUUMS - MocreaBanute
NUXBEHN MOCTBLMNEHUs ce pasnpedenaT Mexay nepuoga npeau npuaobuBaHeTo M TO3W cneq nNpuaoGuBaHeTo.
Camo yacTTa cneq npuaobuBaHeTo ce npu3HaBa 3a NPUxom.

[VBNOEHTU NO KanNUTanoBu LEHHN KHWXa o6siBeHM OT neyanbute npeau npugobueaHeTo ce npusHaBaT B
neyan6arta unu 3arybaTa npu ycTaHOBsIBAaHE Ha MpaBOTO Aa MofyyYu AMBUOEHT, HE3aBUCMMO OT TOBa Oanw
OVBUOEHTUTE Ce OTHacAT 3a nevanba peanuavpaHa npean unu cnen npuaobusaHeTo.

Bb3HarpaxgeHuaTa 3a npaBa Ce HavyMcnsiBaT CbflacHO YCrOBUSiTA Ha CbLOTBETHOTO CropasyMeHue U
0BMKHOBEHO Ce Mpu3HaBaT Ha Ta3W OCHOBA, OCBEH aKO C Orfen pasnopenbute Ha crnopasymMeHuMeTo € no-
NnoaxoA4sALLO NPUMXOAbT Aa Ce Npu3HaBa Ha Apyra cMcTemMHa unu paumoHanHa 6asa.

MpuxoabT ce nNpu3HaBa camo Korato Mma BEPOSTHOCT NpeanpusTMETO Aa NosyyYn UKOHOMUYECKN MOM3u,

CBbp3aHu CbC caenkara.
KoraTo Bb3HMKHE HECUIYPHOCT OKOJ0 CbOMpaHeTo Ha cyma, KOSITO Beye e BKIYeHa B npuxoda, Hecbbrnpaemarta
cyma unu cymaTa, OTHOCHO KOSITO Bb3CTaHOBSIBAHETO BEYe He € BEPOSITHO, Ce Mpu3HaBa 3a pasxofd, a He 3a
KOpeKLMs Ha cymaTta Ha MbpBOHaYariHoO NpM3HaThs Npuxom.

Mpuxoaute oT Haemu ce Npu3HaBaT Ha BpemeBa 6asa 3a cpoka Ha Joroeopa.

2.23. OTuyuTaHe Ha pa3xoau

MpeaonpuATMETO OTYMTa TEKYLLO pasxoauTe 3a AeWHOCTTa Mo MKOHOMMYECKM eneMeHTV U cnen ToBa
OTHacs No (pyHKUMOHANHO npedHasHayeHue c uen dopmMupaHe pasMepa Ha pasxoauTe Mo HanpaBneHus u
JEeNHOCTW.

Pasxogun ce npusHaeart, Korato Bb3HWKHE HamaneHve Ha GbAaeLnTe MKOHOMUYECKN M3roan, CBbP3aHn C
HamarieHue Ha akTUB UMK yBENMYEHMEe Ha NacuB, KOETO MOXe Aa Obae OLEeHEHO HageXaHo.

lMpu3HaBaHeTO Ha pasxoguTe 3a TeKylWMsi Nepuop Ce W3BbpLUBa Toraea, Korato ce HauucnsieaT
CbOTBETCTBALLMTE UM MPUXOOMN.

KoraTo MKOHOMUWYECKUTE M3roamn ce o4akBa [a Bb3HWKHA NPe3 HAKOSKO OTYETHWU nepuoda v Bpb3kata Ha
pasxoauTe ¢ npuxoauTe Moxe Aa Obae onpeeneHa camo Han-obLo Unu KOCBeHo, pasxoauTe ce NpusHaBaT Ha
6asarta Ha npoueaypuv 3a CUCTEMaTUYHO U paLWoHanHo pasnpeaeneHue.

Pasxon ce npusHaBa He3abaBHO B OTYeTa 3a [O0OXOAMTE, KOrato pasxoabT He cb3gaBa Obaella
MKOHOMMYECKa M3roga UNuM KoraTo U o CTeneHTa, A0 KoATo Obaellata MKOHOMUYecKa u3roga He OTroBapsi Ha
M3NCKBaHMATa UMM NpecTaHe ga oTroBaps Ha U3NCKBaHMATA 3a Npu3HaBaHe Ha akTMB B GanaHca.

Pasxogute ce oTuMTaT Ha MNpuHUMNA Ha Tekywo HauucnsisaHe. OueHsiBaT ce Mo cnpaBegnuBaTa
CTOMHOCT Ha NnaTeHOTO Uiu NPEACTOSLLO 3a NallaHe.

2.24. CpBbp3aHu nuua

Cebp3aHuTe nuua, cernacHo MCC 24 ca:

Cebp3aHo nuye — AafaeHo nuue ce cumTa 3a CBbp3aHo, KoraTto:

a) OUPEKTHO NN UHOMPEKTHO Ype3 eaunH Unv noeeye NocpeHnLIM NnLEeTo:

e  KOHTPOMNUpa MUNU € KOHTPONMPAaHO, UNK € NoA, 06LLMSA KOHTPON Ha NpeanpuaTMeTo (NocneaHoTO BKMYBa
npeanpusTUs Mawku, ObLLEPHN NPEANPUATUS U CbAbPLUEPHU NPeanpuaTust);

e VMa Aan B NpeanpusTMEeTOo, KOeTO My [aBa Bb3MOXHOCT Aa YMpaxHsBa 3HAYUTENHO BMUsSHUE Hag
npeanpusTMeTo; unn

e yNpaxHsiBa obLy KOHTPON BbPXY NpeanpuUsTUeTO;

0) nuueto e acouuupaHo npeanpusTue (cbrnacHo onpegenedvero B MCC 28 UHeecmuyuu 8
acouyuupaHu rnpednpusmus) Ha NPeanpuUATMeTO;

B) NTMLETO € CbBMECTHO NpeanpuaTue, B KOETO NPeanpuATUETO € KOHTPonmMpaLl CbapyxHUK (BX. MCC 31
[snoee 8 cbemecmHu npednpusmusi);

r) MMUETO € YNeH Ha KIOYOB PBbKOBOAEH MepcoHan Ha npeanpusiTMeTo WM HEeroBOTO MpeanpusTue
Malika;

A) nuueTo e 6nu3bK UneH Ha CeMencTBOTO Ha hM3nyecko nuue, kKato NOCOYEHOTO B BykBa a) unm r) no-
rope;

e) nuueTo e npeanpusTue, KOETO € KOHTPONMPaHO, CbBMECTHO KOHTPONMPAHO WM 3HAYMTENHO
MOBMAMSIHO OT NWLIETO, NOCOYEHO B OyKBa r) Unu 4), Unv NpUTexasBallo 3HaYUTENHM NPaBOMOLLMS 3a rnacyBaHe B
TOBa NMpeanpuaTHe, NPSKO U HEMPSIKO;

X) NMUeTo npeacTaBnsBa NnaH 3a JOX04M Crief, HamycKkaHe Ha paboTa Ha CMyXWUTenu Ha NpeanpuaTMeTo
UM Ha BCSKO NPEANpUsITME, KOETO € CBBbP3aHO NuLe C NpeanpusTUeTo.

Coenka mexdy cebp3aHu fluya — NPexXBbprsiHEe Ha PeCcypcu, YCyrn v 3agbiDKEHNS MEXAY CBbpP3aHu
nvua, 6e3 3HayeHve Janu ce npunara Hskaksa LeHa.
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briusku 4neHose Ha cemelicmeomo Ha 0adeHO (hu3UHECKO /TUUe — OHE3WN YNIeHOBE Ha CEMENCTBOTO, 3a
KOMTO MOXe Ja Cce o4vakBa Aa NOBMVAST unu ga 6baaT MOBNWSHU OT NNLETO BbB B3aMMOOTHOLLEHUSITA UM C
npeanpusTneTo. Te MoraT Aa BKIOYBAT:

a) cbnpyrbT(ata) n geuarta Ha NMUeTo;

©0) neuaTa Ha cbnpyra(Tta) Ha NMuUeTo;

B) 3@aBUCUMM NnLa OT NULIETO UMK OT cbnpyra(Ta) my.

3a uenuTe Ha HacTOSLMUS KOHCONMAMpaH (PUHAHCOB OTYET KaTo CBbP3aHW Nuua ce npeacTaBaTt
aKUMOHepuTe, TEXHUTE ObLUEPHN N acouMmpaHn pYXXeCTBa, CIyXMTenn Ha pbKOBOAHM MOCTOBE U YNieHOBEeTe Ha
CbBETUTE, KAKTO M BGNU3KM YNEHOBE Ha TEXHWUTE CEeMEeWNCTBa, BKIIOYUTENHO W ApYXecTBaTa, KOHTpOnvpaHu oT
BCUYKM ropen3bpoeHn nuua, ce cMaTaT U ce TPETUpAT KaTo CBbpP3aHu nuua.

B HacTtoswms KOHconunanpaH CpVIHaHCOB OTHeT caenkuTe 1 cangarta C ObllepHuTe apyxecrtBa ca
EJTMMUHNPaHN.

3. YnpaBneHue Ha PUHAHCOBUSA PUCK

3.1. ®akTopmn Ha PUHAHCOBUA PUCK

OcbluecTBABaWkN OEWHOCTTa CW, APYXECTBOTO € M3NOXEHO Ha pasnuyHn (PUHaHCOBU PUCKOBE:
nasapeH pucK (BKMIOYBall, BanyTeH PWUCK, PUCK OT MpPOMsHA B ChpaBeAnvBaTa CTOWHOCT Ha (huMHaHcoBuTe
WHCTPYMEHTU B pe3ynTaT Ha NPOMEeHW Ha NMXBEHWTE MPOLEHTW, PUCK OT NPOMSHa Ha NapuyHWTe MOTOuM B
pesynTar Ha nNpoMsHa B Mas3apHWTE JIMXBEHUW HMBA W LEHOBW PUCK), KPEAUTEH PUCK W TWKBUOEH PWUCK.
MNporpamaTa Ha ApY>XeCTBOTO 3a LSANOCTHO yrpaBfeHWe Ha pycka e CbCpedoToyeHa BbpXy HenpeaBvaMmocTTa
Ha buHaHcoBUTE Nasapv M UMa 3a Luen ga Hamanu eBeHTyanHuTe HebnaronpuaTHu edekTn BbpXy rHaHCOBKSA
pesynTar.

[enHocTTa Ha gpyxecTBaTa Ce OCbLLeCTBSBa M3UAN0 B bbrrapuns n noHacTosiLem e U3noXeHa Ha
PWCK OT KypCOBM pasnukn nopagmn ToBa, Ye YacT OT NpoayKuMaTa Ha HAKOM OT TSX ce NpOoAaBa B LATCKX Jonapw.
PvkoBogctBOTO HabniogaBa W B3ema Mepku 3a usbsreaHe Ha HeraTMBHUTE nocreguuyn OT MPOMEHWUTE BbB
BanyTHUTE KypCcOBe.

[pyXeCTBOTO € N3NOXEHO Ha PUCK OT MPOMSHA Ha LieHaTa Ha CTOKMTe 1 ycnyruTe.

KpeauTHusaT puck npousnusa OT MNapu WM NapuyHN eKBMBaneHTW, OepuBaTvBHUM UMHAHCOBM
WHCTPYMEHTU 1 Oeno3utu B 6aHKM 1 apyrv pMHaHCOBU MHCTUTYLMMW, CbLUO KaKTO M OT KpeAWUTHU eKCro3uummn Ha
TBHProBUM Ha eApo 1 ApeBHO, BKIIOYUTENHO HEN3MaTeHN B3eMaHWs U JOTOBOPEHN CTOMAHCKM onepaLun.

N3nnwbKbT OT Napu ce MHBeCTUpaT B JIMXBOHOCHW TEKYLLM CMETKM, CPOYHWN AEn03nNTHU, AeN03nNTN Ha
NapuyHMa nasap W LUEHHW KHWKa, KaTo ce u3bupa WMHCTPYMEHTM C MOAXOOAWM Magexu, Mnu [ocTaTbyHo
NMKBMAHOCT, 3a Aa OCUrypu 3ag0BOMUTENHO HMBO.

3.2. YHpaBneHMe Ha KanutanoBus pUCK

Llenute Ha pgpyXecTBOTO nNpu YynpaBfeHWe Ha kanutana ca ga 3alMTAT ChnocoBGHocTTa Ha
APYXXeCTBOTO [Aa MNpoObiDKM KaTo Mpocrnepvpawio npeanpusatve € Len Aa oCuMrypyu Bb3BpblUaemMocT 3a
aKkumoHepuTe U NoaabpXKaHe Ha ONTUMarnHa Kanutanosa CTPYKTypa, 3a Aa ce Hamanu ueHaTta Ha Kkanutana.

3a [a nogabpXa Unn M3MeHsa KanuTanoBarta CTPYKTypa, OPY)XeCTBTO MOXe [a Kopurupa cymarta Ha
usnnaTeHuTe OUBMAEHTY, Aa BbPHE Kanutan Ha akuMoHepuTe, Aa eMuTpa HOBM akumMu Unu ga Nnpoaage akTuBw,
3a Ja M3nnatu gbrose.

[pyXecTBOTO KOHTpONMpa Kanutana Ha 6a3a Ha KoedUUMEHT Ha 3aAnbXHANOCT. To3n koeduuneHT
Ce M34MCrsiBa KaTto HETHUS ObMr ce pasgeny Ha obwua kanutan. HeTHWs gbnr ce nsdmncnsiea kaTo ot obwmTe
3aeMu (BKIIOYBALLM ,TEKYLLM U HETEKYLM 3aemMun”) ce nmpucnagHaTt napute 1 napudHute eksmBaneHTn. OowusT
KanuTtan ce usyncnsea - ,co0CTBEHUS KanuTan” Nioc HETHUS ObIr.

4. 3Ha4YMMM CHETOBOAHU NPUOBITU3UTENTHN OLLEHKU U NPELIeHKU

anI6]'IVI3VITeﬂHI/ITe OLEeHKN 1 npeueHKn ca 6a3l4paHI/l Ha HaTpynaH onut n apyrun (*)aKTOpl/I, BKITHOYUTEJTHO
oYakBaHus 3a 6baeLun cbouTus npwn HanNn4yHnTe obcrosiTencTea.

,D,OCTOBepHOCTTa Ha Flpl/l6ﬂl43MTeﬂHMTe OLEeHKN U npeLueHKn ce npepasrnexna pegoBHOo.
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NOACHUTEINHU BENEXKU KbM BAJTAHCA U OTYETA 3A JOXOAUTE
l. BAITAHC

1. UmoTun, mawmHm, cbopbxKeHusa n obopyasaHe /MMCO/

x = (0]
%_ < ? I = = c (:ES
sz @® [0 Q @ X o as]
MokaszaTtenu s2 |z |5% gD 1270|538« o
= |85 /52|58 |89 |8s/g83 | |3
3 ez |88 |2 8L |2 |83 |8 |1
™ Oz |=Z0 |0 o |OS|ocz | I (o]
Kbm 31.12.2018r.
OT14yeTHa CTONHOCT 11230 | 16232 | 34219 | 2866 | 3463 | 1374 5825 | 2523| 77732
HabpaHna amopTtunsauus 9127 | 20884 | 1462 | 2858| 974 1534 | 36839
BanaHcoea cmoliHocm 11230 | 7105|13335| 1404 605| 400 5825 989 | 40893
Mpe3 2019 roguHa :
[MocTbnNunM No oT4eTHA CTOMHOCT 73 59 12| 3793 47 471 12| 4467
M3neanu no ot4yeTHa CTONHOCT 6| 2383 4 666 2 56 18| 3135
HauyucneHa amopTtusauus 449| 1390 102 386 53 88| 2468
OtnncaHa amopTtm3aums 6| 2380 4 574 2 18| 2984
MpeoueHka 2 2
Kbm 31.12.2019 .
OT14yeTHa CTONHOCT 11230 | 16299 | 31895 | 2874| 6590 1419 6242 | 2517 | 79066
Habpana amopTusaums 9570| 19894 | 1560| 2670| 1025 1604 | 36323
BanaHcoea cmoliHocm 11230| 672912001 | 1314| 3920| 394 6242 91342743

OpyxecTBata ca npegoctaBunu kato obesnevyeHne 3a non3BaHWTe OaHKOBW KpeauTy ObAroTpaviHu
MaTepuarnHu akTMem /MallnHW, CbOPBbXEHMS 1 06opyaBaHe U UMOTEKU HA UMOTW/ KakTo cneaBa:

CknapgoBa TexHuka ALl — vnoTteka HeOgBWXMMU MMOTWU, OCODOEH 3anor BbpXy MAaLUMHWU, CbOPBXEHUS U
obopygBaHe, ocobeH 3anor Bbpxy MaTepuanu, CTOkM B 060pOT 1 KOTOBa NPOAYKLUSI.

Opyx6a ALl — ocobeH 3anor Bbpxy He3aBbpLLUEHO MPOU3BOACTBO U B3eMaHusiTa B PandanseHbank ALl.

MpomuwneHa eHepreTuka Al — ocobeH 3anor Bbpxy ObAroTpaHu maTtepuanHy akTMBM.

®asoput Xong Al — ocobeH 3anor Bbpxy AbAroTpanHW MartepuanHu akTueBu, COBCTBEHOCT Ha
KotnocTtpoeHe ALl

OpyxecTtBata oTgaBaT MNOA4 HaeM pasNUyHW Ccrpagu, TPaHCMOPTHW CPeacTBa U MalMHKU  4Ypes
HeoTMeHsieMun 0oroBopu 3a (pmHaHCOB NU3uHr. MNMepuoante Ha NU3MHr ca mexagy 3 u 15 rognHn n cobcTBeHocTTa
Ha aKkTMBa OCTaBa B [pYyXeCTBOTO.

2. NHBEeCTULUMOHHM UMOTHU

Kbm 31.12.2018 r.

OT4eTHa CTOMHOCT 276
HabpaHa amopTusaums 158
BanaHcoBa cToMHOCT 118
Mpe3 2019 .

MocTbnunu No oT4eTHa CTOMHOCT 19
M3ne3nu no oT4eTHa CTOMHOCT 0
HauyncneHa amoptusauyms 9
OTtnucaHa amopTmnsauus 0

Kbm 31.12.2019 .

OT4yeTHa CTONHOCT 295
HabpaHa amopTusauus 167
banaHcoea cmoliHocm 128
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3. ObnrotparHu HemaTepuanHu aKTUBMU

OdbnroTpaiHy HemaTepuanHM akTMBM Ca OLEHEHW NO TsXHATa LeHa Ha npugobuBaHe, HamaneHa C
HauyucrieHaTa amopTM3aums U npusHaTaTa obesLeHka.

Pa3xoguTe 3a npuoobuBaHe Ha NaTeHTU, NMUEH3N U DUPMEHM MapKn ce Kanutanuaupar 1 amopTusmpart
no NUHeNHUs MeToA 3a nepuoaa, Npes KOWTO ce oyakBaT ObaeLun n3roau.

HemaTtepuanHuTe akTMBM He ce NpeoLeHsIBaT.

> =
38 s
QL T s =
Moka3zatenu - o ® & o
= Q > =
[ BT = 0 g H
39 38 |2 M)
c 3 Cc =) (@)
Kbm 31.12.2018 r.
OTyeTHa CTOMHOCT 109 147 502 758
HabpaHa amopTusaums 101 99 397 597
BanaHcoBa cToMHOCT 8 48 105 161
Mpe3 2019 roguHa :
MocTbnNNKM NO OTYETHA CTOMHOCT 23 30 53
M3neanu no oT4yeTHa CTONHOCT 3 3
HayucneHa amopTusaums 2 22 23 47
OTnucaHa amopTmnsaums 3 3
Kbm 31.12.2019 .
OTyeTHa CTOMHOCT 109 167 532 808
HabpaHa amopTusaums 103 118 420 641
BanaHcoea cmoliHocm 6 49 112 167
4. UHBecTMUUM B acouumpaHu npeanpusTus.
31.12.2019rr. 31.12.2018 r.
VHBecTnums % oT VHBecTnums % oT
nputexasaHua npuTexaBaHuda
Xxun.ns Kanntan Xun.ns Kanutan
1."Mecekcnopt” ALl rp.Byprac 33 46.61 33 46.61
2. “Untbpr’ All- rp.Criveen 160 59.00 160 59.00
3. ,Boxemusi Ekun Ayto” OO[, 57 85.00 57 85.00
4. "CnassHka" All rp.byprac 4 2.58 4 2.58
5. ,Mpu6oi” O0[, rp.BapHa 3 2.00 3 2.00
6. "Burekc" Al CnaesHum 24 3.13 24 3.13
7. "Aksa Oasuc" 00 2 30.00 2 30.00
8. dpyrv nueecTnummn 66 0 66 0
OBLWO MHBECTULIUMU: 349 349

,D,'bJ'II'OCpOl-IHI/ITe MHBECTULUMN Ha OPYXEeCTBOTO NbpBOHA4YasiHO Ca oueHeHM NOo LeHa Ha I'IpM,EI,OGVIBaHe.

Ha 1 sHyapu 2003 r. npeanpuaTneto ¢ npemmnHaBaHeTo kbM MCC B cboTBeTcTBME ¢ MexayHapoaeH
cyetoBogeH ctaHgapT 39 (MCC 39) - "®uHaHCOBM WMHCTPYMEHTW: MpU3HaBaHe M oOueHsBaHe" knacuduumpa
CBOWTE WHBECTWLUMM B CregHUTE TpU KaTeropum - LEHHU KHWKa B 00OOpOTeH nopTdenn, LEHHW KHKa B
WHBECTULMOHEH MopTdenn, AbpKaHn A0 Nagex U LeHHU KHWXKa B MHBECTMLMOHEH MOPTMenn 3a Tbprosus npu
eBeHTyanHo HabupaHe Ha o6opoTeH kanuTtan. LleHHu kKHuka B MHBECTUUMOHEH MopTdenn 3a Tbproeus ce
oTYMTaT NO UCTOPUYECKaTa UM LieHa.
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B HacTosWMAT KOHcoNMAaMpaH (PMHAHCOB OTYET CyMaTa Ha VMHBECTULMUTE Ha MpeanpusTMeTo-marika B
HEeroBuUTe ObLUEPHU MPEanpusTUS e enUMUHMPaHa, KaTo eOHOBPEMEHHO C TOoBa € HamaneH M pasMepa Ha
OCHOBHUWS KanuTasn Ha Tesu ObLUepHU OPYXeCTBa C OeNbT Ha NpeanpusTneTo-maika. Pasnukata mexay asete
CyMU e fokasaHa KaTo penyTauus. EnMmuHupaHm ca n npegocTaBeHUTe ObArOCPOYHU KPeAUTM U MonyyYyeHuTe

Oeno3nTn.

5. TbproBcka penytauus

prFOBCKaTa penytauma e B pe3yntatr Ha enMMUHUpaHeTo Ha cymMmaTta Ha WHBEeCTUUUnTe Ha
I'IpeﬂI'IpVIHTI/IeTO-MaVIKa B HEroBute AblLUEPHN nNpeanpuatma n Ha OefnioBOTO n y4vyactne B pa3Mepa Ha OCHOBHUA

Kanutan Ha Te3n AbllepHU apyXecTea.

MNokasatenu 31.12.2019 . 31.12.2018 r.

MHBecTMumn Ha NpeanpuAaTMeTo Manka 27931 25659
[snoBo yyacTve Ha npeanpuaTUeTo Marvika B OCHOBHUS KanuTan

Ha OblUepHUTE 1 acouumnpaHuTe NpeanpusaTus (20205) (19933)
MHBECTUUMM Ha acounmpaHmn Npeanp.B NpeanpusTMeTo Manka 175 175
[anoBo y4yacTme Ha acoummpaHn NpegnppuaTisa B npeanp.mamka (57) (57)
MonoxuTtenHa penyrauus 7844 5844

6. HeTeKyI.l.l,VI TbProBCKU U Apyrv B3emMmaHus
MNMokasaTenu 31.12.2019 . 31.12.2018 r.

B3emMaHus no Tbproecku 3aemm 24 24
B3emMaHusi no (bMHaAHCOB NN3NHT 30556 30005
Opyrm 506

O6wo 31086 30029

B3emaHusTa no cdmHaHcoB nuamHr keM 31.12.2019 r. ca Ha ,EypaTek ®uHanc” Al ca 12 540 xun.nB., oT
KOMTO envMuHupaHu 92 x.nB. B3emMaHusi OT CBbp3aHu npeanpuatus u Ha Aytoboxemusa 18 139 x.nB., OT KOUTO
enuMuHnpann 31 X.nB. B3eMaHus OT CBbp3aHu NpeanpusiTus.

7. AKTUBM MO OTCPOYEHU AaHBLM

MokasaTtenu

31.12.2019 .

31.12.2018r.

AKTMBM No OTCpOoYeHN gaHbun

313

232

oouwo

313

232

AKTnBUTE MO OTCpOY4eHn JaHbLK Ca NOCOYEHU BB (bVIHaHCOBVITe OTHEeTU Ha criegHuTe gpyxecrtea:

e ABTOTpaHccHab ALl — 7 x.nB.

Opyx6a Al — 268 x.nB.

MpomuwneHa eHepreTka — BapHa ALl — 6 x.nB.
Mapant ALl — 32 x.nB.

ToBa ca OCHOBHO HanpaBeHW pa3xoau 3a HeM3Mnon3BaHW OTMYCKM Ha PaboTHULM U CRYXUTENN.

8. MaTepuanHu 3anacu

MaTtepuanHuTe 3anacu ce oueHsiBaT No LeHa Ha npuaobuBaHe npu TsxHaTta nokynka. OueHkata Ha
notpebneHveTo UM € u3BbpLUBaHa NO METOAa Ha CPeAHO NpeTerfeHarta LeHa.

lNMokasaTenu 31.12.2019 r. 31.12.2018 r.
Matepuanu 3871 5756
Mpoaykums 2942 2696
Crtokm 2532 968
Hes3aBbpLleHo Npou3BoaCcTBO 6147 7936
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Opyru

22

20

oo6uwo

15514

17376

Mo-3HauYnTENHM HaNUYHOCTK OT MaTtepmanu kbm 31.12.2019 r. umar:

e KotnoctpoeHe ALl — 235 x.nB.
CknapoBa TexHuka Al — 1 828 x.nB.
MpomuwneHa eHepretnka Al — 440 x.n..

Opyxba — 942 x.nB.
Mapant ALl — 275 x.nB.

Mo-3HaunTENHN HaNMYHOCTK OT Npoaykums kbm 31.12.2019 r. umart:

e Cknapgosa TexHuka ALl — 1 738 x.nB.

MpomuwneHa eHepretnka Al — 301 x.n..

]
e [pyx6a Al — 196 x.nB.
e [apaHT ALl — 623 x.nB.

[Mo-3Ha4YUTENHM HANUYHOCTU OT HE3AaBbPLLUEHO NPpon3BoacTBO kbM 31.12.2019 r. umar:

e KotnoctpoeHe ALl — 499 x.nB.

CknapoBa TexHuka ALl — 2 762 x.nB..
MpomuwneHa eHepretuka Al — 241 x.nB.
Opyx6a Al — 1 768 x.nB.

Mapant ALl — 283 x.nB.

Mpe3s 2019 rogmHa ob6esueHkM Ha MaTepuanHiTe 3anacM He ca MpaBeHMW.
MHBEHTapu3aunm Ha Harnnm4yHnTe MmatepumanHm danacu.

9. TeKyliM THLProBCKU U OPYrU B3eMaHUs

N3BbpweHn ca

BaemaHusiTa B neBa ca OLLEHEHN NO CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a Te3n B YyyXgecTtpaHHa BanyTta

— no 3aknounTenHus kypc Ha bHB kbm 31.12.2019 r.

B3emaHusi, 3a KOMTO Ca HayMCrneHM NPoBM3uKN 3a 0be3LeHka, ce npeacTasaT B 6anaHca no obesueHeHa
ctonHocT. Kbm 31.12.2019r. HAMa HauncneH NpoBU3MM Ha B3eMaHuATa.

lNMokasaTenu 31.12.2019 . 31.12.2018 r.

B3emaHusi OT cBbp3aHu NpeanpusaTus 598 394
B3emaHus OT KNMeHTN 1 JocTaBYMuUmn 2673 2774
[NpegocTtaBeHn aBaHCH 78 133
BaemaHus no npegocTtaBeHun Tbpr. 3aeMun 66 62
CbaebHn 1 npucbaeHn B3eMaHus 149 569
JaHbun 3a Bb3CTaHOBABaHeE 568 228
B3semaHus oT nepcoHana 4

Opyrn B3emaHus 19252 19005
O6wo 23388 23165

BaemaHus ot CBbp3aHu npeanpuaTnda, KOMTo He y4acTtBaT B KOHCONMMOMPaHUA OTHET Ha rpynata mmart

cnegHuTe AblepHU NpegnpuAaTuA:

e JlasypHo mope ALl — 111 x.nB. B3emaHus 3a Haem oT Eypatek Ayto OO[
e bBwnrepubH Bonnep TexHonomxknc OO — 465 x.nB. B3eMaHus 3a npoaykuus ot CteH EHepxu

MuBectucman ALl

e Koptekc TpenguHr Al — 22 xun.ne. oT Eypatek OO

Mo-3HaunTENHN B3EMAHUS OT KIMEHTU 1 gocTtaBunum kbm 31.12.2019 r. umar:

e KotnoctpoeHe A[l — 147 x.nB.
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CknapoBa TexHuka Al — 63 x.nB.

ABTOTpaHccHab ALl — 109 x.nB.

Pauyo Koeaua A[] — 96 x.nB.

MpomuwneHa eHepretuka Al — 309 x.nB.

Opyx6a ALl — 426 x.nB.

N dasoput AL — 193 x.nB.

Mapant Al — 1 066 x.nB..

BbnrepubH Bonnep TexHonomknc OO — 119 x.nB.

CbaebHu Bzemanus /obwo 103 xun.ne./ nputexaeat CriefHUTe OpYXecTBa:

No dasoput OO[ — 29 xmn.n..

Pauyo Koeaua Al — 2 xun.n..
MpomuwneHa eHepretka Al — 30 xun.ns..
Mapant Al — 16 xun.n..

JlasypHo mope Al — 7 xvun.ne.

dnarmaH Xoten Al — 18 xun.ne.

Koptekc TpenamHr Al — 1 xun.n..

MpucbaeHun B3emaHnsa /obwo 46 xvun.ne./ npuTexasaTt cnegHuTe ApyXecTsa:

e [apaHT A — 40 xvn.nB.
e ABTOTpaHccHab ALl — 6 xun.ne..

[aHbum 3a Bb3CTaHOBsAIBaHE MMAT CNegHUTE ApYKecTBa:

JOC — 563 xun.n.., B T.u4.

Opyx6a Al — 24 xvun.n..

AyTtoboxemus ALl — 301 xun.ne.

Eypatek ®unHaHc Al — 203 xun.ne.

BwnrepubH bonnep TexHonomknc OO — 22 x.nB.
MpomuwineHa eHepretuka-BapHa Al — 13 xun.ns..

KopnopaTtuBHu gaHbuu Bbpxy nevanbdarta — 5 xvn.ne., B T.4.
e [apaHT Al — 3 xun.n..
e Cknapgoea TexHuka Al — 1 xun.ne.
e KotnoctpoeHe Al — 1 xun.n..

,ElperTe KpaTKOCPO4YHU B3eMaHUA OCHOBHO Ca TekKylla 4acCT Ha HeTeKyLwuTe B3eMaHua no d)VIHaHCOB
JIN3UHT.

10. Tekywm chnHaHCOBU aKTUBU

MokasaTtenu 31.12.2019 . 31.12.2018 r.
Opyrv aktmem obLuo 7993 7084

Opyrn aktuewm ca:

e 7982 x.nB. Ha UM ®aeoput ALl, KOUTO BKMOYBAT (PUHAHCOBU MHCTPYMEHTW, COBCTBEHOCT Ha
KINMEHTW, KOMTO He ca Mo JOroBOpM 3a yrnpaerieHMe Ha LIEHHWU KHWXa, HaMmupaT ce Mo NOoACMETKa
Ha “UM dasoput” AL, oTkpuTa B peructbpa Ha LUeHTpaneH [enosutap A, u c KouTo
OPYXXeCTBOTO He MOXe [ja onepupa 6e3 HapexaaHe OT KIueHTa.

e 11 xvn.nB. ca akuun 3a TbpryBaHe Ha Aytoboxemusa AL.
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11. MapnyHu cpepcTBa

MapuyHnTEe cpeactBa B neBa Ca OLEHEHW NO HOMWHanHata MM CTOMHOCT, a napuyHuTe cpeacTsa B
yyxxaecTpaHHa BanyTa - no 3aknoumTtenHus kypc Ha BHB kbm 31 gekemepu 2019 rog.

3a uenuTe Ha CbCTaBSIHETO Ha oT4yeTa 3a napunyHuTe notoun napute un napuyHnTe eKBmBalieHTU Ca

npencrtaBeHn KaTto He6J'IOKVIpaHVI napum B OaHku 1 B Kaca.

MNMokaszaTenu 31.12.2019 r. 31.12.2018 r.
MapnyHm cpegcTea B 6pon 134 132
MapnyHM cpeacTea B 6€3CpoYHM 4EN03nTH 1906 2272
BrnokmpaHu napuyHu cpegcTea 101 274
[Mapn4Hm ekBMBanNeHTn 15 18
O6wo: 2156 2696

12. HechmHaHcoBM pa3xoau 3a 6bAeWwm nepuoamn

Mokasatenu 31.12.2019 . 31.12.2018 r.

HedwmHaHcoBM pasxoam 3a 6bgelum nepmoam 745 431

ToBa ca OCHOBHO HanpaBeHuTe npe3 gekemspu 2019 r. pas3xoan 3a aboHaAMEHT M 3acTPaxOBKM Ha
aBTOMOOUNN, KAKTO M HaYWUCMEeHM pa3xogu 3a HAaemMu U Takcu 3a 0OCnyXXBaHe, U BBHLUHM YCMYrM MO MOPBYKK,

OoTHacsawwm ce 3a 2020 .

13. AKUMOHepeH KanuTan

AKLJ,VIOHepHI/IFIT Kanutan € npegcrtaBeH no HeroBata HOMUHallHa CTOMHOCT M CbOTBETCTBA Ha aKTyanHarta
My cbaebHa perncrtpauunad, Kato € npucnagHata 4actra OT Hero, KoAaTo npuHaanexun Ha npeanpuatneTo — Marika

1 Ha npegnpuatTnaTta oT rpynara.

MNMokasaTenu 31.12.2019 . 31.12.2018 r.
OcHoBeH kanuTan Ha rpynarta 2323 2300
OcHoBeH kanuTan Ha ManuMHCTBEHO y4acTue 3597 3607
O6uwo: 5920 5907
14. Pe3epBu
MokazaTenu 31.12.2019 . 31.12.2018 r.
Pe3epBu Ha rpynarta
[MpemMuiiHM pe3epBu NpU eMUTUPAHE Ha LIEHHWN KHMKa 2577 698
Peseps oT nocnegsalln oueHKN Ha akTUBUTE U 9316 9308
nacusute
O6wum pesepsu 1844 1822
CneunanusmpaHu n apyru pesepsu 30598 30136
O6Lwwo pe3epBu 3a rpynara 44335 41964
Pe3epBu Ha ManuUMHCTBEHOTO y4yacTue
IMpemMuiiHM pe3epBun NpyM EMUTUPAHE HA LIEHHU KHIKA 799 670
PesepB OoT nocnegpaLum OLEeHKN Ha akTUBUTE U 2672 2682
nacusute
O6uwm pesepsu 1439 1460
Opyru pesepsu 16360 17109
O6LWo pe3epBU Ha MaNILMHCTBEHOTO y4yacTue 21270 21921
Bcuyko pesepBu 65605 63885
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15. ®duHaHCcoOB pe3ynTat OT MUHaNu roauHU

Moka3sartenu 31.12.2019 r. 31.12.2018r.
®PuHaHCOB pe3ynTaT Ha rpynarta
HepasnpegeneHa neyanba 7469 6721
Henokputa 3aryba (11867) (7587)
O6uwo Ha rpynata (4398) (866)
®PuHaHCOB pe3ynTaT MaJLMHCTBEHO y4yacTue
HepasnpegeneHa neyanba 5512 4135
Henokpwuta 3aryba (4064) (3615)
O6wWo ManuUMHCTBEHO yyacTue 1448 520
Bcuuko dpuHaHcoB pesynTat (2950) (346)
16. PuHaHCOB pe3ynTaT OT TeKyLUa nepuoa
Mokasarenu 31.12.2019 . 31.12.2018 r.
PuHaHCOB pesynTaTta Ha rpynaTa (3422) (3247)
®PuHaHCOB pe3ynTaT ManuMHCTBEHO y4acTue 800 972
Bcuyko domHaHcoB pesynTar (2622) (2275)
17. Kanutan Ha ManuuMHCTBEHOTO y4YacTue
MokasaTenu 31.12.2019r. 31.12.2018 r.
OcHoBeH KanuTan 3597 3607
Pesepsu 21270 21921
durHaHcoB peaynTaTt 2248 1492
O6uwo: 27115 27020
18. Kanutan Ha rpynarta
lNMokasaTenu 31.12.2019 . 31.12.2018 r.
OcHoBeH KanuTan 2323 2300
Pesepsu 44335 41964
®uHaHcoB pesyntar (7820) (4113)
O6uwo: 38838 40151
19. HeTeKywiun THProBCKMU U APYrU 3aAbINKEeHUs
MokasaTenu 31.12.2019 . 31.12.2018 r.
3agbmKeHNs KbM CBbP3aHn NpegnpuaTus 2
3agb/rKeHMs NonyyYeHn 3aemm oT 6aHku 9611 9479
3aabmKeHns No Nony4YeHn TbProBCKU 3aeMu 3549 3451
Opyru: 671 159
O6wo: 13831 13091

3agbmkeHnsiTa No nonyveHn 6aHKOBM 3aemMu ca Ha:

e Aytoboxemusa Al — 7 371 xvun.n..
e Eypatek ®uHaHc Al — 1 993 xun.ns.
e [pyxba AL — 247 xvn.ns.

3agbimkeHnaTa no NorlydeHu TbProBCku 3aemm ca Ha Aytoboxemus ALl B pasmep Ha 3 549 xun.nB.
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B opyrv HeTekylwm nacvBu ca 3aabIHKeHUaTa Ha:

e Aytob6oxemust ALl — 343 xun.nB., KaTo ca eNMMUHMPaHK 3a4bIPKEHVATA KbM CBbp3aHu

npeanpuaTus.

CknapgoBa TexHuka ALl — 297 xun.n..
AsTOoTpaHccHab ALl — 23 xun.n..
dasoput Xong Al — 7 xun.n..

Payo Koeaua Al — 1 xmun.n..

20. NMacuBu No oTCpoOYEeHU AaHBLUM

MokasaTtenu 31.12.2019 .

31.12.2018 r.

MacusBu no OTCpOYEeHN AaHbUN

335 340

oo6uwo:

335 340

MacmBuTe No oTCpoYeHn AaHbum ca Ha CknagoBa TexHuka ALl — 243 xun.ne. u MNapaHTt AL — 92 xun.n..

21. PuHaHcupaHuna

MokasaTtenu 31.12.2019 .

31.12.2018 r.

PurHaHCUpaHus

737 830

o6wo:

737 830

ToBa e npeotctbneH Ha CknagoBa TexHuka Al gaHbK Bbpxy nevyanbaTta 3a MOKynka M PEMOHT Ha
AbNrOTpanHW MartepumanHu akTuBu. ExerogHo npeoTCcTbneHuMAaT pJaHbk Ce Hamanssa C  pasMepa  Ha
amMmopTu3aumsita Ha Tesn akTuem. [IpyXecTBOTO MMa CKMoYeH JOrOBOp 3@ MHBECTULUMM B ,3eMeHa nHaycTpus” no
OnepaTtuBHa nporpama ,Pa3Butve Ha KOHKypeHTOoCnocobHocTTa Ha 6bnrapckaTta nkoHomumka 2007-2013 roguHa’.

22. TeKylu TbProBCku U ApYyrn 3aabrKeHUs

MNMokazaTenu 31.12.2019. 31.12.2018 r.

3agbmKkeHns no nonyyeHn 3aemm ot 6aHkn, HebaHkoBM huHaHCOBY 11502 9900
WMHCTUTYLUMM M TEKYLLIA YacT OT HETEKYLUMTE 3a4bIDKEHUS

3aabmKeHUs KbM CBbP3aHU NpeanpusaTms 382 289
3aabIMKEeHUs1 KbM JOCTaBUYULM U KITUEHTU 20377 19653
3aabmKeHUs No NOyYeHU aBaHcH 1691 1409
3agbmkeHust KbM nepcoHana 1565 1448
Jpyrv sagbmkeHus 2958 2530
MpoBu3nm 84 78
O6uyo: 38559 35307

Mo-cbLiecTBeHM 3agbimKeHNdaTa no nony4yeHun 3aemum ot OaHkn n HebaHKoBU CbI/IHaHCOBI/I MHCTUTYUUNN U

TekyLiaTa 4yacT OT HeTekyLmTe 3aabimkeHnst kbm 31.12.2019 r. ca Ha:

dapoput Xong ALl — 678 x.nB.

CknapoBa TexHuka ALl — 3752 xun.ne.

Opyx6a Al — 1519 xun.n..

MpomuwneHa eHepretuka-BapHa Al — 78 xun.ns..
Mapant A — 110 xun.n..

BunrepubH bonnep TexHonomxuc OO — 82 x.nB.
Aytoboxemusa Al — 3914 xun.nB.

Eypatek ®uHaHc Al — 1369 xun.n..

Kato obGesneyeHne no nonssaHuUTe 3aeMu, aopyxecrtsarta Ca npenocrtaBuiin MalinHU, CbOPBXEHUA U
o6opy,u,BaHe, MNOTEKN BbpPXY HEABMWXMUMUN UMOTU U 3a510r Ha B3eMaHuATa no pasnnawiatesiHn CMEeTKU.

CTpyKTypa Ha NO-CbLUECTBEHUTE TEKYLLUN 3a4bIPKEHMS MO NofyvyeHn 6aHKOBU 3aemu:
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dapoput Xong Al

- 6aHkoB kpeguT — oBbpAapadT oT ObwmHcka GaHka AL ot 09.02.2009r. 3a 700 xun.nB. C JNMXBEH
npoueHT 4.500%. OctaTtbk kbM 31.12.2019r. B pa3mep Ha 675 xun.nB.

CknagoBa TexHuka Al

- baHkoB kpeaut oT PandanseHbaHk bwnrapus EAL ot 29.07.2016r. 3a 1750 xun.eBpo C nMXBEH
npoueHT 2.900%. Octatbk kbM 31.12.2019r. B pa3mep Ha 3235 x.nB.

- oBbpapadt ot YHukpeaut bynbarvk AL ot 09.05.2018r. 3a 500 xun.ne ¢ nuxeeH npoueHT 2.300%.
Octatbk kbM 31.12.2019r. B pasmep Ha 500 xmn.n..

Apyx6a ALl

- GaHkoB kpeguT — oBbpapadT ot PawncpanseHbank Bvnrapua EA[l cbC cpok Ha noracsiBaHe aBryct
2022r. 3a 750 xun.eBpo ¢ nuxBeH npoueHT 2.000%. Octatbk kbM 31.12.2019r. B pa3mep Ha 1369 xun.ne.

MpomuwneHa eHepreTrka-BapHa ALl

- B6aHkoB KkpeauT — oBbpAapadT oT ObwwmHcka 6aHka ALl 3a 250 xun.nB. ¢ nuxeBeH npoueHT 4.900%.
OcTtatbk kbMm 31.12.2019r. B pasmep Ha 78 xun.n..

Mapant AL

- 6aHkoB kpeguT oT Cocuete XXeHepan Ekcnpecbank AL (OCK EAL) cbc cpok Ha noracsiBaHe HOEMBPU
2020r. 3a 300 xun.nB. n nuxeeH npoueHT 2.300%. Octatbk kKbM 31.12.2019r. B paamep Ha 110 xun.ns.

BvnrepubH Bonnep TexHonogxme OO

- 6aHkoB kpeauT oT ObLmHcka 6aHka ALl cbe cpok Ha noracaBaHe 31.01.2022r. 3a 60 xvn.eBpo ¢ NNXBEH
npoueHT 5.000%. OctaTtbk kbM 31.12.2019r. B pasmep Ha 82 xun.nB.

daBoput Xong Al

- TeKyLla 4YacT oT no hnHaHcoB Nu3unHr. Pasmep kbm 31.12.2019r. 3 xun.ns..

Aytoboxemusa Al

- TeKyllia 4acT no nony4deH 6aHkoB kpeauT oT PalndanseHbarnk EALl cbc cpok Ha noracsiBaHe A0 Kpasi Ha
2022r.c nuxBeH npoueHT 1.900%. Pasmep kbm 31.12.2019r. 3914 xun.n..

Eypatek ®uHaHc Al

- TeKkylla 4acT no nosy4veH 6aHkoB kpeauT oT PandainseHbaHk EALl ¢ nmxBeH npoueHT 2.900%. Pa3mep
kbM 31.12.2019r. 1369 xmn.n..

Apyx6a ALl

- Tekywa 4vacTt no nonyyeH 6aHkoB kpeaut oT PandanseHbank EA. Pasmep kbm 31.12.2019r. 150
XWUN.NB.

Mo-CbLLEeCTBEHN 3a0bMMKEHMS KbM CBbP3aHN NPEeANpUATUS UMaAT CnegHUTe ApYKecTBa:

o Eypartek ®uHaHc Al — 129 xun.nBe. 3agbimkeHne 3a anBugeHT kbM Eypatek OO[

e KotnoctpoeHe ALl — 185 xun.nB. 3agbiikeHue no aktypu

e bbnrepubH Bonnep TexHonomkuc OO — 68 X.fB. 3agbiXeHMe MO aBaHC 3a NPOAYKUUS KbM
CteH EHepxun NHBecTucman Al

Mo-CbLEeCTBEHM 3a0bIPKEHUA KbM JOCTABYMLM U KITUEHTU, X MO NOJTYYEHN aBaHCU, KaTo Ca OTYETEHU
enMMmnHaumMmMTe Mexay cBbp3aHu nuua, kbM 31.12.2019 r. umaT crnegHuUTe OpYXecTBa.

dasoput Xong Al — 86 xun.n..

CknapoBa TexHuka ALl - 298 xun.ns.
KotnoctpoeHe A[l - 43 xun.n..
MpomuwneHa eHepretnka A - 118 xun.n..
Opyx6a ALl - 942 xun.n..

JlasypeH Opsar - 258 xun.ne.

Mapant AL - 320 xun.ns..

EypaTek ®unHaHCc - 5845 xun.ns..
Aytoboxemus Al - 12353 xun.n..
ABTOTpaHccHab ALl — 69 xun.n..

3agbimKeHNsa KbM nepcoHarna nMmaTt OCHOBHO ClnegHUTe gpyXecTBa:

dasoput Xong Al — 202 xun.n..
Aytoboxemusa Al — 54 xun.n..
Mapant Al — 169 xun.ns.
Eypatek ®unHaHc Al - 52 xun.n..
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Opyx6a AL — 370 xun.n..

CknapoBa TexHuka ALl — 292 xun.n..
MpomuwneHa eHepretuka ALl - 93 xun.ne.
ABTOTpaHccHab Al — 77 xvun.n..

dasopuT MNeTtpon Al- 84 xun.ns..

KotnoctpoeHe ALl — 60 xun.nB..

BvnrepubH Borinep TexHonomkmue OO — 34 x.nB.
Tobproecka kblia Meben Al — 14 x.nB.

JlasypeH 6psar AL — 14 x.nB.

UMM dasoput AL — 10 xun.n..

[pyru 3agbimKeHuns, KaTo ca OTYETEHM eNUMMHaUNNTE MeXy CBbp3aHu nuua, kbM 31.12.2019 r. umar
OCHOBHO:

e AyToboxemus Al — 2297 Xun.nB., KOUTO ca 3a OUBUOEHTU, rapaHUMK Mo onepaTUBEH JNUSUHT U
apyrmm

e Eypatek duHaHc A — 524 Xun.fB., KOMTO ca pas3yYeTU MO 3acTpaxoBaHe W rapaHuuu Mo
onepaTMBeH NN3NHT

23. TeKyI.LWI AaHBb4YHU U OCUTYPUTEIJTHN 3aAbITXKeHUA

Mokasatenu 31.12.2019 r. 31.12.2018 r.
3agbimKeHnss KbM OCUTYPUTENHM NPeanpuaTms 421 365
[JaHb4yHM 3a0bIKEeHUs 501 418
OBLO: 922 783

3agbikeHnsiTa KbM OCUTYPUTENHU MNPEAnpUATUS U OAHbYHU 3a4bIDKEHMSI Ca OCHOBHO OT [OEKEMBpPU
2019r. n ca noraceHu npes Hactosawara 2020 r.

24. pyrn TeKywwm nacuem

MNMoka3aTenu 31.12.2019 . 31.12.2018 r.
Opyru TekyLm nacmsm 8019 7118

Opyrm Tekywm nacvBum B pasmep Ha 8019 xun.ne. ca 3agbrxeHusa Ha WIT ®dasoput AL no
npeaocTaBeHMTe NapuyHU cpeacTBa M PUHAHCOBU aKTUBW OT KIMMEHTM MO CunaTta Ha LOroBOp M HapexaaHe 3a
M3BBbPLUBAHE Ha COernkn ¢ MHAHCOBM MHCTPYMEHTM OT UMETO U 3a CMETKa Ha KITMEeHTa.

25. TeKkywun conHaHCHUpaHuA

MokasaTenu 31.12.2019r. 31.12.2018 r.
PurHaHCcKpaHus 270 309

®duHaHcupaHuata ca B lapanHt AL u ca 3a OMA u npenctaBngeBaT HeamopTu3MpaHata 4acT OT
WHBECTULUMUTE, KOUTO Cca UHaAHCMpaHU MO MpPOEKT ,TEXHONMOrMYHO OOHOBMEHME 3a MOBULLIABAHE Ha
KOHKYpeHTOCnocobHocTTa Ha ,[apaHT” A[l” 1 ca OTCpoYeHn BbB BPEMETO (CPOK Ha amopTm3aums 15 roguHum).

26. Npuxoaun 3a 6bAeWM nepnoam

MokasarTenu 31.12.2019r. 31.12.2018 r.
Mpuxoam 3a 6bAeLm nepmuoamn 3800 3429

MpuxoguTte 3a 6baeLwmM nepmoau ca ocHOBHO B AyToboxemus - 1966 xun.ne. n EypaTtek ®uHaHc - 1351
XWN.NB., NpeAcTaBnsiBalin nNpuxogun oT MXBWU N0 PUHAHCOB JIU3UHT.
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Il. OTYET 3A BCEOBXBATHUA OOX0N

1. NMpuxoau 3a penHocTTa

MokasaTenu 31.12.2019r. 31.12.2018 .
Mpuxoam oT npogaxbu Ha npoayKums 18266 19023
Mpuxoan ot npogaxbm Ha CTOKK 42346 56069
Mpuxoam oT npogaxobu Ha ycnyrm 1857 2829
Opyrn npuxoam ot npogaxou 4296 3569
Mpuxoan ot dpuHaHCcMpaHus 105 291
OBLLO NPUXOAOU OT AEMHOCTTA 66870 81781
2. Pa3xoau 3a genHocTTa
lNMokasarTenu 31.12.2019 . 31.12.2018 r.
Pasxogu 3a matepuanu 10934 10317
Pa3sxoam 3a BbHLWHM yCnyrm 3303 3579
Pa3xogu 3a amopTtusaumm 2524 3523
Pa3xogu 3a Bb3HarpaxgeHus 10508 10116
Pasxoam 3a ocurypoBku 2059 2063
BanaHcoBa CTOMHOCT Ha NPOgAgEHNTE aKTUBU 39225 54193
M3mMeHeHne Ha 3anacuTe Ha NPoAYKUMS 1 He3aB. NPOn3BOACTBO 1352 128
Opyrn pasxogu 3a genHocTTa 628 780
OBLO PA3X0OOM 3A OEMHOCTTA 70533 84699
Pa3xoau 3a nepcoHana
MokasaTenu 31.12.2019 . 31.12.2018r.
Paaxoam 3a Bb3HarpaxaeHus 10460 10193
Pasxoau 3a ocurypoBku 1932 1949
Oo6wo: 12392 12142
CpeAHoO cnucbYeH 6pon - o6LWo: 766 850
B T.4.: - AHanUTU4HM N Npun.cneyman. 593 662
- PbkoBogutenu 173 188
CpeAHa paboTHa 3annara - roguwHa o6Lwo B nesa: 14329 12648
B T.4.: - AHanUTU4HM N Npun.cneyman. 11722 11018
- PbkoBogutenu 17376 12165
3. ®uHaHcoBM npuxoam v pas3xoau
MokasaTenu 31.12.2019 . 31.12.2018 r.
Mpuxoan ot nnMxeu 6 12
Mpuxoan OT ANBMAEHTH 278 282
MonoxuTtenHa pasnuka oT onepaumm ¢ UH.aKTUBU U 5 75
WHCTPYMEHTHU
MonoXunTenH pasnukn OT MPOMsIHA Ha BanyTHU KypCcoBe 0 1
Opyrn omHaHcoBm npuxoam 1777 1694
OobLWO ®MHAHCOBM NPUXOOU 2066 2064
Pa3xoau 3a nuxsu 651 978
OTpuuaTtenHa pasnuka oT onepauun ¢ UHaAHCOBU akTUBK U
MHCTPYMEHTU 3 1
OTpuuaTenHa pasnuka oT NPoOMsHa Ha BanyTHU KypcoBe 20 19
Opyrn pmHaHcoBm pasxoau 150 170
OBLWO ®PUHAHCOBU PA3XOOU 824 1168
OUHAHCOBU NPUXOOU/PA3XOON 1242 896
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4. ®nHaHcoOB pe3ynTaTt

MokasaTenu 31.12.2019r. 31.12.2018 r.

Mevyan6a 3091 3207
3aryba (5511) (5222)
Mevan6a /3aryba/npean obnaraHe ¢ AaHbum

(koMneHcupaHo) (2420) (2015)
Pa3xoam 3a TeKyLM KOPNopaTUBHN AaHbLM BbPXY

nevyanbaTta (202) (260)
lMeyan6a /3aryba/cneq obnaraHe ¢ gaHbuUm (2622) (2275)
B 1.4.3a ManNuUUHCTBEHO yyacTue (800) (972)
HETHA NEYAIBA /3ATYBA/ (3422) (3247)

5. JaHb4YHO obGnaraHe U OTCPOYEHU AaHBLUM

CobrnacHo 6bArapckoTo AaHbYHO 3aKOHOAATENCTBO Apy)KecTBaTa AbiKaT OAaHbK Bbpxy nevanbata B
pasmvep Ha 10 % Bbpxy obnaraemaTa nevanba CbrnacHo AaHbYHUTE MpaBuna Ha 3akoHa 3a KOpnopaTMBHOTO
nogoxodHo obnaraHe. Mpu koHconuavpaHus roguweH OUHAHCOB OTYET HE Ce M3BbPLUBA NPEnsdMcrsiBaHe Ha
pasmepa Ha AaHbka BbpXy nedanbtara.

1. APYI' ONOBECTABAHUA

1. CBbp3aHu nuua n niopmaLmsa 3a caenkm cbC CBbp3aHu nuua

“®@ABOPUT XOona“ All, cbc ceganuuie 1 agpec Ha ynpasneHne — rp.Codus, yn.”AHren KoHyeB” Ne
25, EMUK: 121577091, npeactaBnsiBaHO 3aefHO WM NOOTAENHO OT WM3nbnHutenHute pgupektopu Xpucto
Bnagumunpos Unnes n Oanuen Neoprues Pusos

YnpaBuTeneH cbBeT

[anven Neoprues Pusos

Xpucto Bnagumupos Unves

Topop KpbcTtaHos 3onymos

HansopeH cbBeT

CO“TUTUA-TOOOPOBU CUE" EMK: 030184314

LEYPATEK" OO, EMK: 040341244

JIPUMA KAMUTAN® OO, ENK:131447897

“AYTOBOXEMUA” AL, cbc cepanuvwe u agpec Ha ynpasneHune — n.k.1303 rp.Codwms, parioH
Bb3paxpaaHe, yn."bperanyimua” 113 an.9, EUK: 117019045, npencraenasaHo ot MapunaHa 'eopruesa TogopoBa
—npomsiHa B TP Ha 9 tonu 2019 r. u Ha agpeca

CbBeT Ha anpekTopute

CsetnvH BbpbaHos Neoprues

MapwuaHa Neopruesa TogopoBa —npomsiHa Ha 9 tonu 2019r.

"epacum MaHTenees NepoB — npomsHa Ha 9 tonn 2019 .

“NMPOMULLNEHA EHEPITETUKA-BAPHA” A[l, cbc cepanuuie n agpec Ha ynpasneHue: rp.BapHa,
n.k.9023, panoH Bnagucnae BapHeHuuk, Oyn."Tpetn Mapt” n.k.16, Ne 9, EMK: 813095223, npencraBnsiBaHoO
3aegHo ot lNpencenatens Ha CbBeTa Ha aupekTopute “KOPTEKC TPEVMAOWHI AL, rp.Codusi ¢ npeactaButen
Xpucto Bnagumupos Unues n N3nbnHutenHus anpektop Neopru EH4eB KoBayes

CbBeT Ha gnpekTopute

“KOPTEKC TPEWONHI Afl, EVK: 831642320

“Aytoboxemus” Al, ENK: 117019045

"eoprn EH4eB KoBayeB

“Nd ®ABOPUT” OO0, cbec cepanuule 1 agpec Ha ynpaesneHue — rp.byprac, yn.”iHagyctpuanHa” Ne 47
/0o marasuH “lkona”/, EUK: 831564918, npeacrasnsasaHo oT Ynpasutenss Ctamo Togopos Ctamos

CbapyXHuLm
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MBaH AHrenos Togopos

“@PABOPUT XONO“ AL, EMK: 121577091
JTABYPEH BPAM Afl, EMK: 812117599
LEYPATEK" OO[, EMK: 040341244
“KOPTEKC TPEMOMHI ALl, EVK: 831642320

“NA3YPEH BPAr” AQl, cec ceganuile u agpec Ha ynpaenenue — rp.byprac, yn."iHayctpuanHa” Ne 47
/oo wmarasvH “lkogma’/, EWK:812117599 npeacrtaBnsBaHO OT M3MbAHUTENHUA aupektop “TpumoHa” AL,
EWK:821165229 c npeacrasuten Ctamo Togopos Ctamos

CbBeT Ha AMpeKkTopuTe

KpbcTsHa MiBaHoBa PusoBa

“TpumoHa” ALl, EMK:821165229

~,Pado Kosaua“ All, EMK:107007023

“KOPTEKC TPEMOWUHI” AL, rp. Codusi, CbC cepanuile v aapec Ha ynpasneHve — rp. Codwus, yn.
~Hukona botywes* Ne 2, EUK: 831642320, npeacrasnasaHo oOT ManbnHuTenHusa aumpektop VeaH [eoprues
Kones

CbBeT Ha anpekTopute

Hannen Neoprues Pusos

WBeaH Neoprues Kones

KOnnaHa HanpgeHoa XpuctoBa

“PAYO KOBAYA” AL, rp.labpoBo, cbC ceganuile n agpec Ha ynpasneHune — rp.llabposo, n.k. 5300,
yn.”CtonetoB” Ne 168, EUK: 107007023, npeacrtaBnsiBaHo oT N3nbrnHUTENHUA ANMpeKTop 3axapuHka ATaHacoBa
VMBaHoBa

CbBeT Ha avpeKkTopute

Hanunen Neoprmnes Pnsos

Hukonan Ctedaros HasywaHos — 30.12.2019 r.

BaxapwuHka ATaHacoBa MBaHoBa

“FAPAHT” AL, rp.bana CnatuHa, cbC ceganuile n agpec Ha ynpaesneHue — rp.bana CnatuHa, n.k.3200,
X.k ,MHgyctpnanHa 3oHa”, obw.bana CnatunHa, obn. Bpaua EWUK: 816089720, npeacrasnsasaHo ot ot Jllogmuna
Ovmutposa Panyesa — Togoposa un Xpucto Bnagumupos Vinnes 3aegHo /10.03.2020 r./

CbBeT Ha AnpekTopute

Xpucto Bnagummnpos Mnnes

CnaBka AceHoBa benyeBa-MuHgoBa

Jllogmnna Qumutposa PanyeBa — Togoposa /10.03.2020r./

“OPYXBA” AL, rp.Pasrpag, cbC cepanvuie v agpec Ha ynpasneHuwe — rp.Pasrpag, n.k.7200, yn.
“Tytpakan” Ne 4, EWUK: 826009402, npencrtaBnsaBaHo 3aegHo oT  Kpacumup Jllo6omupoB Hukonos u
Xpuctunuax AnekcaHgpos Manonos  [lpomsiHa B Thbpr.peructsbp — 23.05.2019 r.

CbBeT Ha anpekTopute

MBaH AHrenos Togopos

Jlrogmun Hepes Hepes

Xpuctunmnan Anekcangpos MaHonos

Kpacumup Jlto6ommpos

“CKNNAOOBA TEXHUKA” AL, rp.MopHa OpsixoBuua,cbe ceganuiie n agpec Ha ynpasneHue — rp.l[opHa
Opsxosuua n.k. 5100, 06n.B.TbpHoBO, yn."CBeTtn kHA3 bopuc I’ Ne 25, EWUK: 814191858, npeacrasnsBaHo oOT
ToHu Bnagkos Aumutpos -12.09.2019r.

CobBeT Ha aupektopute — 23.12.2019 r.

MBeaH AHrenos Togopos

Hanunen Neoprues Punsos

ToHu Bnagkos Aumntpos

“@ABOPUT METPON” A, rp.BapHa, cbc ceganuule n agpec Ha ynpasneHne — rp.BapHa n.k.9023,
pavioH Bnagucnae BapHeHuuk, Oyn.”Tpetn mapt”, n.kytua 16, EMK: 103763048, npeacraensiBaHo 3aegHO U
nootgenHo ot Xpwucto Bnagumunpos Unues u [Mpomuwinena eHepretnka” ALl ¢ npeactasuten Neopru EHueB
KosaueB

CbBeT Ha AnpekTopute
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“©ABOPUT XOng“ A, EVK: 121577091
“Aytoboxemna” ALl, EMK: 117019045
“MPOMULLUITEHA EHEPTETUKA-BAPHA” ALl, EVK: 813095223

“MPECNAB-ABTOMOBUITHU HAOCTPOWMKWU” AL, rp.Benuku MNpecnas, cbC ceqanvile M agpec Ha
ynpaBnenne — rp.Benukn lNpecnas, n.k.9850, obn.lWywmeH, yn.”"MHaoyctpnaneH kesaptan’, EUK: 837066319,
npeacrasnaBaHo oT ManbnHutenHus ampektop Jliogmun Heges Hepes.

CbBeT Ha AMpeKTopuTe

Jloamun Hepe Hepes

MBaH AHrenoe Togopos

+ABTOTpaHccHad” ALL:EMK: 121021194

“TbPIFOBCKA KbLUA MEBEN” A, rp.Cocmsa, cbec ceganve n agpec Ha ynpasneHne — rp.Cocus
1359, x.k.”JTronmH”, 6yn. "TMaH4yo Bnagnrepos” Ne 1, EUK: 121094089, npenctaensiBaHo oT lNpeacenatens Ha Cl
MBaH Axrenos TogopoB u WanbnuutenHua gupektop UM ®asoput” A, EUNK:121631500 ¢ npeacraButen
Oumntep MNeoprnes Oumutpos SAEAHO

CbBeT Ha AnpekTopute

“UnN dasoput’ALl, EMK:121631500

»+ABTOTpaHccHab” AL:EVK: 121021194

MBeaH AHrenos Togopos

“ABTOTPAHCCHAB” ALl, rp.Codcbua, cue ceganviie n agpec Ha ynpasneHue — rp.Cocusa 1220, panoH
Hapgexga, BoeHHa pamna Ne 20, EUK: 121021194, npeactasnaBaHo oT UanbnHutenHus gupektop KpucTtuH
MetpoBa Kytommopxkmnesa — NoguHoBsa.

CbBeT Ha avpekTopute

KpuctuH lMNMeTtposa Kytomoxkmnesa — lognHoBa

Hanunen Neoprmnes Pnsos

“Aytoboxemusa” Afl, EMK: 117019045

“METANONAK” AL, rp.KapHobGar, cbCc cepanuue M agpec Ha ynpaBneHune -— rp.KapHobar,
UHagyctpuanHa 3oHa, EUK: 102127798, npeacrtaBnsiBaHo oT M3nbnHuTenHua gupektop “Ayto Aktus” OO[,
EWNK:102684473 c npeactasuten umo Pyces Togopos.

CbBeT Ha AMpeKkTopuTe

Lbnavdr Xongur AL, EMK115237248

“AyTo Aktne” OO, ENK:102684473

~Paeoput Xong“ Afl, ENK:121577091

“TPUMOHA” ALl, rp.MoHTaHa, cbC cefanvile U agpec Ha ynpaeneHne — rp.MoHtaHa 3400, yn.”KHsa3
An.bateHbepr” Ne 26, EMK: 821165229, npenctaensiBaHo oT WManbnHutenHus aupektop Bunma [MeTtposa
Ovmutposa /21 man 2020r./

CbBeT Ha anpekTopute

Bunma lMNeTtposa AumuTposa /21.05.2020 r./

~Padyo Kosaua“ All, EMK:107007023

Oanuven Neoprues Punsos

“KOTNOCTPOEHE” AQL, rp.Coduma, cbc cejanvule n agpec Ha ynpasneHue — rp.Coduma 1220,
kB.”"BoeHHa pamna”’, 6yn.”Mctopusi CnaeaHobObnrapcka” Ne 8, EUK: 121117602, npencraBnsiBaHO 3aefHo
CrtaHucnaBs Hwukonos CtankoB n KeaH AHrenos Topgopos, lNMpokypuct — lNeopru CtedaHoB Muxannos —
13.09.2019r.

CbBeT Ha anpekTopute

MBeaH AHrenos Togopos

Xpucto Bnagumupos Unves

CranucnaB Hukonos Ctankos

-4d0M 3A BAC MHXXEHEPUHIT AL, ENK:130231291

“NMECEKCNOPT” AL, rp.Byprac, cbc cepanuwe wu agpec Ha ynpaenenne rp.byprac 8000,
kB.“Mobena”,yn.”"Komnyiwka HuanHa”, HKxHa npomuwneHa 3oHa, EWUK: 102026564, npeacraBnsBaHo OT
ManbnHutenHusa gupektop Togop AumuTtpos Kapues,

CbBeT Ha AnpeKkTopute

~KopTekc Tpengunr® Afl, EVK: 831642320
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Emun baH4es lNMeTkoB
Togop Aumutpos Kapues

“EYPATEK” OOA, cbc ceganuue n agpec Ha ynpaeneHue: rp. Codums, paioH Hagexaa, x.k. Hagexaa
1, yn. XaH Ky6pat Ne 27, EUK: 040341244, npeacraenseaHo oT MiBaH AHrenoe Togopos, PomaH NMonak n AHren
MBaHoB TogopoB — 3aegHO U NOOTAENHO

CobapyXHuLn

MBaH AHrenos Togopos,

AHren MeaHoB TogopoB

b8 AFTEHLUN*OO0N, uyxa.nuue, Ne 25397052

“EYPATEK ®UHAHC” AL, cbc cepanuue un agpec Ha ynpaenenue: 1303 rp. Codwmsi, panoH
Bb3paxaaHe,yn.bperanHuuya Ne 113, an.9, EMUK: 131521276, npeacrasnasaHo oT MBaH AHrenoB TogopoB —
N3n.ONPEKTOP

CbBeT Ha AnpekTopute

MBaH AHrenos Togopos,

CsetnvH BbpbaHos 'eoprues

PomaH Monak

Bopucnas MapwuHos Liakos

“BBNIFTEPUBH BOUNEP TEXHONOOXUC” OO, rp.Codhuma, CbC ceaanuile 1 agpec Ha ynpasreHne
—rp.Codhmna 1220, kB.”BoeHHa pamna”, 6yn.”Ictopusa CnaesaHob6bnrapcka” Ne 8, BnmcaHoO B TbproBCKUS PermcTbp
Ha AreHumsita no BnuceanuaTa., EMK: 200181321, npeacraBnsasaHo oT YnpasuTtensi CtaHncnas CTankos

CbapyXHuLN

~KotnoctpoeHne* All, EMK: 121117602

,CTeH eHepxn nHeectucman” ALl, Ne 452713738, uyxa.nuue

~KopTtekc Tpengunr® Afl, EVK: 831642320

»UM ®ABOPUT” ALl, cbCc ceganuuie v agpec Ha ynpaeneHue: rp. Cocua 1606, panoH KpacHo ceno,
oyn. ,Totneben” Ne 97, EUK: 121631500, npeacrasnasaHo ot MeaH AHrenos Togopos n CeetnvH BbpbaHoB
[eoprmeB — 3aegHo

CbBeT Ha anpekTopute

VMBaH AHrenos Togopos,

CeeTnuH BbpbaHos Neoprues

.Eypartek’ O0[, EUK: 040341244

»JJASYPHO MOPE” A[l, cbCc cepanuiie U agpec Ha ynpasneHue: rp. Codua, parioH Hagexnaa, X.K.
Hapexpa 1, yn. Xan Ky6pat Ne 27, EMK: 202954239, npeacraensasaHo 3aegHo - 10.07.2019r. ot  WBaH
AHxrenos Togopos un Ctamo Togopos CtamoB

CbBeT Ha agMpeKkTopuTe

VMBaH AHrenos Togopos,

CsetnvH BbpbaHos Neoprues

Crtamo Togopoe CtamoB

CnaBka benyeBa-MuHaoBa

»@PINAIMAH XOTEN” AL, cbec cepanuuie U agpec Ha ynpasneHue: rp. Codus, panoH Hagexaa, x.K.
Hapexpa 1, yn. XaH Kybpat Ne 27, EUK: 203094487, npencraBnseaHo 3aegHo — 10.07.2019r. ot UBaH
AHrenoB TogopoB n Ctamo TogopoB CtamoB

CbBeT Ha AnpekTopute

VMBaH AHrenos Togopos,

Cnaeka AceHoBa benyeBa-MuHaoBa

Crtamo Togopoe CtamoB

Mpe3 otyeTHua nepmog ot 01.01.2019 r. go 31.12.2019 r. ca wu3BbPLIEHM CcregHUTe caenkn u
pasnnallaHus mexay ®aeopum Xond ALl u dpyxecmeama - cebp3aHume /uya:
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CMPABKA 3A COENKWU MEXOQY CBBP3AHU JIULIA

KoHTpareHT Bwua cpenka - npuxogu cyma Xun.nB.

“Ud dasoput” OO JInxeun no npegoc. Kpeaut 17
“Kotnoctpoene” ALl JInxeu no npegoc. Kpeaut 32
“Tpumona” ALl JInxeu no npegoc. Kpeaut 13
“Pavo Koeaua” ALl JInxeu no npegoc. Kpeaut 2
“Opyx6a” Al Jluxsu no npegoc. kpeaut 52
.Koptekc Tpengunr” AL} Jluxsu no npegoc. kpeaut 22
. lpomuineHa eHepretnka’Al JInxeu no npegoc. Kpegut 2
~Pasoput lMNeTtpon” Al JInxeu no npegoc. Kpeaut 2
Jlecekcnopt” AQ MNpuxoan oT gMBNAEHTHU 9
~EypaTtek ®uHanc” Al Mpuxoan ot gUBNAEHTU 26
LAyToboxemuns” Al [Mpuxoau oT ANBMAEHTH 243
,CknagoBa TexHuka” Al Yenymm 3
LApyx6a” Al Yecnyrm 33
o apanT” Al Yenymm 15
JJipecnas” Al Yenymm 1
(0] =Y111ek 472

KoHTpareHT Bwua cpenka — pasxogu cyMma Xun.ns.
“CknapgoBa TexHuka” Al Jluxeu no genosut 11
,TK Meben” Al Jluxeu no genosut 7
.l apant” Al Jluxeu no genosut 6
LAyToboxemust” ALl Jluxeu no genosut 62
LABTOTpaHccHab” ALl Jluxeu no genosut 2
MMM ®asoput” ALl KomuncumoHHa nocpegHmyectso O 63
LABTOTpaHccHab” ALl "opuBo 1
,TK Meben” AL} Odwmc obopyaBaHe 1
.KoTtnoctpoene” ALl Haem odumc 7
(0]=Y11{eX 160

CNPABKA 3A PA3YETU MEXAOQY CBBP3AHU NULUA

KoHTpareHT Bwug pasuyert - 3agbimKeHUs XUn.ne.
“TK Meben”All Mpunetn genosnTtu 674
“Napant” A Mpuetn genosutu 1122
“CknapgoBa TexHuka ALl Mpuetn genosutu 1133
“AyToboxemus” AL Mpnetn genosutun 1577
“ABTOTpaHccHab” ALl Mprnetn genosutun 904
S 1pecnas-AH” AL Mprnetn genosutun 19
~TK Meben” Al JlnxBu no 4enos3nTu 212
o apanT’ Al JInxeun No Aeno3utun 346
,CKnagoBa TexHuka” ALl JInxeu No Aenosuntun 441
LAyTO00XeMus” AL JInxeu nNo Aenosuntun 485
“ABTOTpaHccHab”AL] JInxeu No Aenosuntun 7
LM ®asoput” ALl KomucuroHHa nocpegHunyectso U 19
OobLoO: 6939

KoHTpareHT Bwua pa3yeTt — B3emMaHus XWUn.ne.
“@aBoput lMNMeTtpon”ALl MpepocTaBeH kpeaut 163
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“Tpumona” Al MpepoctaBeH kpeaut 268
LApyx6a” Al lMpepocTaBeH kpeaut 1786
“Ud dasoput” OO MpepocTaBeH Kpeant 623
.Koptekc TpenamnHr’ Al lMpepoctaBeH kpeaut 4310
“KotnoctpoeHne” ALl lMpepoctaBeH Kpeaut 667
“Pavo Koeaua” Al MpegnoctaBeH kpeaut 23
“@aBopwut lNeTtpon” Al Jlnxeu no kpegut 93
“Tpumona” ALl JInxeu no kpegut 131
“Opyx6a” Al JInxeu no kpegut 56
‘U dasoput” Al Jlnxsu no kpeaut 1554
“Koptekc TpenanHr’ A Jlnxeu no kpegut 780
“KotnoctpoeHe” ALl Jlnxeu no kpegut 355
“Payo Koeaua” ALl Jlnxeu no kpegut 14
,CknagoBa TexHuka” Al JInxeu no kpegut 1
LJ1asypeH 6par’ Al Jlnxsu no kpeaut 3
o apanT” Al Mo gorosop 3
~Pa4o Koesaua” Al Mo gorosop 26
~,Pa4o Kosaua” Al OvBunaeHT 12
ObLWO: 10868
CNPABKA 3A U3BBLPLUEHUTE MNALWAHUA MEXOY CBBbP3AHU JIMLIA
KoHTpareHT Bup nnawaHe-nocTbnneHus
“Tpumona” Al [MoracsiBaHe Ha kpeguT 10
L pommineHa eHepretuka” Al [MoracsiBaHe Ha kpeguT 145
“Opyx6a” Al [MoracsasaHe Ha kpeguTt 6
“CknapgoBa TexHuka” Al Yenymm 4
“Opyx6a” A Ycnyru 38
‘NP dPasoput” Al Jluxsu no kpegut 55
L 1pomuineHa eHepretuka’Al JInxeu no kpegut 21
,EypaTek ®unHaHc” AL [Mony4eH anBuaeHT 37
.l lpomuineHa eHepretnka’Al [MonyyeH anBuaeHT 44
.l apant” Al MNpunet genoaut 15
LAyTo60xemus”All MNpueTt genosut 588
LABTOTpaHccHab” Al MNpueTt genosut 730
OBbLO: 1693
KoHTpareHT Bup nnawaHe - nnawaHms
“UN dasoput” AQ KomucunoHHa nocpegHunyectso A 77
,Kotnoctpoere” Al lMpegocTaBeH kpegut 60
“Opyx6a” Al lNpepocraBeH Kpeant 1252
LAyTO060Xemusa” AL [nateHun nuxeu 149
“CknapoBa TexHmka” ALl Bb3cTtaHoBeH aeno3ut 6
o apanT’ Al Bb3cTtaHoBeH geno3ut 80
LAyTO00XeMus” AL Bb3cTtaHoBeH aeno3ut 85
LABTOTpaHccHab” ALl Mokynka nHeecTuumm 100
,TK Meben” Al Mo dakTypa 1
LABTOTpaHccHab” ALl Mo dhakTypa 1
oo6uo: 1811

Mo M3BbpLUEeHUTE Npe3 rognHaTa caesnikm HAmMma Heobu4anHm yCnoBuA N OTKINOHEHUA OT

na3apHuUTe LUeHWn.
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Bb3HazpaxdeHusi Ha YleHoeeme Ha YnpasumersHusi cbeem Ha ®asopum Xond ALJ/o6wo/:

FNoavHa, 3aBbpLuBalla Ha
31.12.2019 .

FNoavHa, 3aBbpLUBaLla
Ha 31.12.2018 r.

BpyTHO Bb3HarpaxaeHne HaumcrneHo

43

53

CoumanHu ocurypoBku oT pabotoaaten

12

Bb3HazpaxdeHusi Ha YsieHoeeme Ha HadsopHusi cbeem Ha ®asopum Xond Ad/obwo/:

MNoguvHa, 3aBbpLUBaLLa Ha
31.12.2019 .

MNogwvHa, 3aBbpLUBaLLa
Ha 31.12.2018 r.

BpyTHO Bb3HarpaxaeHne HauMcneHo

43

58

CoumarnHu ocurypoBku oT pabotoaaten

Ha4ucneHomo 6pymHo eb3Hazpaxx0eHue 3a ynpasesieHuemo Ha 2pyna ®aeopum Xond
npe3 2019 a. e 8 paamep Ha 1592 xun.ne.

OcHoBHaTa uen Ha pynata npv ynpaereHne Ha KanuTanoBusi pyUcK e Aa Noaabpika HUBOTO
Ha COOCTBEHWS KanuTan B rpaHvLUM, NO3BONSBALLM M Aa NPOABLIDKM CBOSITA AEMHOCT KaTo AeicTBallo
npeanpusitue.

2. YnpaBneHue n oueHka Ha (hpmHaHCOBUTe pUCKOBEe

OcHoBHUTE (DMHAHCOBM WMHCTPYMEHTW Ha NpeanpusaTMeTO BKMYBAT 3aeMu, MNapu4HU CpeacTBa U
aeno3nt. OcHoBHaTa Len Ha Te3an (OUHaHCOBM MHCTPYMEHTM € Aa ce ocurypu comHaHcuMpaHe 3a gerHocTTa Ha
npeanpusTMeTo.

OcHoBHUTE puckoBe, npoustTnyaiim ot (*)VIHaHCOBI/ITe WHCTPYMEHTU Ha NpeanpuAaTtueTo, BKIMKYBAaT PUCK
Ha NNXBEHUA NPOLEHT, PUCK Ha NMUKBUOHOCTTA, BanyTeH PUCK U KpeaOUTEeH PUCK.

2.1. BanyTteH puck

[eiiHocTTa Ha gpyxecTBaTa Ce OCbLUEeCTBsIBa U3LUANo B Bbnrapus u noHacTosAWweM e U3noxeHa Ha puck
OT KypCOBM pasnuku nopagau TOBa, Ye 4acT OT NMpoAyKuMsiTa Ha HSKOM OT ApyXKecTBaTa ce Mpogaea B LiaTCKU
fonapw. XonauHroBuTe OpyXecTBa HabnogasaTt 1 B3emMaT Mepku 3a n3bArBaHeTo Ha HeraTMBHWUTE Nocneauum ot
NpOMeHWTE BbB BaflyTHUTE KypCcOBe.

2.2. KpeauTteH puck

,D,py)KeCTBaTa npegocTaBAT KpeanTtH nepmnogn Ha no-ronemMmte Cu KnneHTn ao 60 aHn. OcHoBHO rpynarta
€ N3NioXeHa Ha KpeauTeH pPUckK, B cnyqa|7| ye KIMEHTUTE He M3NnaTtaT cBouTe 3aabikeHusi. OT cBos CTpaHa
ApyxecrtBarta nona3eat KpeaunTH nepmnoan OT HAKOM OT CBOUTE AOCTaB4YMUN.

2.3. luxBu No TLProBCKU U 6aHKOBU KpeauTm

JINXBEHUAT pucK Mpou3Tuya OT KorebaHuATa B LeHaTa Ha (OUHAHCOB WMHCTPYMEHT B 3aBMCUMOCT OT
NMPOMEeHWTE B JIMXBEHWUTE HMBA. YUpe3 (hMHAHCOBM MHCTPYMEHTU C (OUKCMPAH NMMXBEH MPOLEHT, ApyXecTBata ce
CTPEeMST A MUHMManuMavpaTt fMXBEHUs PUCK, Ha KOWUTO ca M3noXeHW.3a Tekywata cu OEerWHOCT Te Mnomnsear
GaHKoBM KpeauTu, ob6esneyveHn CbC 3ano3n Ha MaTepuasiHu 3anacv 1 ObArotpanHu akTmen. B noBeyeTo crnyvari
Te3u KpeauTu ca ¢ uKcupaHa roguilHa nMxea.
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2.4. JlukBngHocCT

3a ocurypdBaHe Ha MOCTOAHHA JMMKBUAOHOCT XONOUWHIoBUTE [ApYyXeCTBa Ce CTpeMAT Oa noaabpiKat
AocTaTbyHO cBOOOAHM napunyHn Harin4YHOCTHW.

2.5. YnpaBneHue Ha KanutanoBus pUcK

CTpykTypata Ha kanuTana ce u3MepBa 4pe3 W3NOoM3BaHeTo Ha KoeduuMeHT (CbOTHOLLEHWE) Ha
3a4TBXHANOCT, KOUTO Ce N34YUCIABA KAaTO CbOTHOLLEHNE Ha HEeTHaTa 3aANbXHAMNOCT KbM COBCTBEHUSA KanuTan.

OT cBOsi cTpaHa HeTHaTa 3a4TbXHANOCT Ce M3YMCNSABA KaTo pasnunka Mexay cymata Ha 3agbinkeHusaTa
Ha ['pynaTa no goroBopu 3a 3aemMmn U OMHAHCOB JIM3UHT, KaKTO ca NocoYveHn B 6anaHca u napuvH1MTe cpeacTsa u
Nnapuv4HN eKBUBASIEHTMW.

ObuwaTa cyma Ha kanutana e paBHa Ha cobCTBEHMS kanuTan U HETHUS ObnroB kanutan. KoemumeHTsT
Ha 3a4/TbXHAMOCT MOKa3Ba [AOKOMKO AeWHOCTTa Ha rpyna ®asoput Xong ce dmHaHcupa cbC cobCTBEH KanuTan
UIM CbC 3aeMHU CpeacTBa.

B Tabnuuarta no-gony ca NpeAcTaBeHU CbOTHOLLUEHMATA Ha 3a4fbXHANOCT Ha Gasa cTpykTypaTa Ha
kanutana keM 31 gekempu 2019 roguHa n npeaxogHmte 2018 n 2017 roguHw.

KoemumeHTbT Ha 3aanbXHAMNOCT 3a CpaBHsABaHUTE roguHu pacte. [puuvMHa 3a yBernuvyeHueTo e,
YBENMYEHNETO Ha HETHaTA 3a4 TbXHAMNOCT.

31.12.2019 r. 31.12.2018 r. 31.12.2017 r.
1.00Lo Abnros kanutan, B T.4. 15677 15399 12041
- 3aemu 15677 15399 12041
2.HamaneH ¢ napu4Hu cpeacTBa U NapvyHN eKBUBANEHTU (2196) (2696) (3875)
3.HeTeH abnros kanutan 13481 12703 8166
4.06u0 cobcTBEH KanuTarn 65953 67171 70714
5.00L0 kanuTan 79434 79874 78880
CbomHouweHue Ha 3a0/1bXXHSAI0CMm 16.97 15.90 10.35

3. CbouTHA cnea Kpasi HA OTYETHUSA Nepuoa,

Hsama HacTbnunu cbbutusa cnep kpas Ha OTYETHUS Nepuod, KOUTO Aa HanaraT NPOMEHU B U3rOTBEHUS
dumHaHcoB oTyeT 3a nepuoda ot 01.01.2019 r. go 31.12.2019 .

4. OencTtBawo npeanpusTue

AHanM3bT Ha PMHAHCOBOTO CbCTOSAHME Ha rpynaTa Nokasea, Ye Ts NoAAbpXKa CTOMHOCTTa Ha cobcTBEHMSA
CW KanuTarsn, Yye pasnofiara C akTUBW, KOUTO Aa NMOKPUAT TEKYLUUTE 3aObIDKEHUSA, HAMa 3aeMu C HacTbNW nagex,
HeusnnaTeHn B CPOK 3adbIDKEHMS, HE € AeKkanuTanuanpaHa, Hama orpaHuYeHns No odbu4aHMTe TbProBCKN CAENKMU.

Ha 13.03.2020 r. B otroBop Ha naHgemusita oT Covid-19 B cTpaHaTa Oelle BbBeOEHO M3BbHpPEOHO
NnornoXeHwue.

Ha 103K eTan nkoHoOMMYecKkaTa peuecus Ha MeXayHapogHO M MECTHO HUBO marnexaa HemsbexHa, kaTo
TOYHUAT 11 06eM [0 ronsiMa CTeneH Lie 3aBuUcK oT Bpos 3apa3eHn B CBETOBEH Mallab, KakTo U Ha MECTHO HUBO.

B HacTosAWwmMA MOMEHT, PbKOBOACTBOTO Ha npeanpusTMeTo-Manmka cMsaTa, 4e MpakTUY4ecKn He e
Bb3MOXHO a ce HanpaBu obeKkTuBHa oueHka Ha duHaHcoBuTe edekTn oT Covid-19 Bbpxy GmusHeca Ha rpynarta,
nopaan HenpeoaonMMOCTTa Ha CbOMTUETO, KOETO Nopasun LEenust CBAT.

PbkoBoacTBaTa Ha BCUYKM MpeanpuaTUaTa OT rpynata Bede ca npeanpuenn Mepku 3a crnpaBsiHe CbC
cutyaumsTa:

- OnTumMmnsnpaHe Ha pasxoguTe;

- Bwb3amoxHOCT 3a 6e3Bb3Me3gHO ObpXKaBHO (UHaHcMpaHe Ha ApyxecTBoTo, BKN.MMMC Ne55 ot

30.03.2020 r;

- lMnaHupaHe Ha npuxoguTe.

B 3aBMCMMOCT OT pasBUTMETO Ha CUTyauusiTa, MepkuTe Lie ObaaT NPeoCMUCHIAHW, KakTo u we obaat
npegnpMemMaHun HoBu.

Mpn HanpaBeHuUTe NPOrHo3nM PbHLKOBOACTBOTO Ha NMpeanpusaTUETO-Marika cMdaTta, Ye cuTtyauumaTta ¢ Covid-
19 we ce oTpasmn HeraTUBHO Ha:
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- [MapunyHusa NOTOK - HamaneHve Ha napuyHUTE CcpeacTBa M nNapuyHuTe ekBmBaneHtTM cbe 100
XWn.neBa;

- CpepfHo cnMcbYHUS CbCTaB Ha MepcoHana B rpynaTa KaTo Lsso;

- YBenuueHwve Ha 3arybara.

PbkoBoactBoto Ha rpyna “©®ABOPUT XOJI4”, cmMaTa 4Ye B HaACTOSILLMST MOMEHT € Hanuue
HenpeanonoXMMOCT MO OTHOLWIEHME Ha edpekTa Ha cuTyauusTa BbpXy OLEHKaTa Ha MpuHUMMNa 3a OencTBallo
npeanpusiTue, HO ce HagsBa Aa HAMa NPOABLIPKUTENHO CNUpaHe Ha AeWHOCTUTE, KOETO Aa A0BeAe A0 CbLUECTBEHU
3aTpyAHEHUs1 B onepaTtmMBHaTa AeVHOCT Ha NpeanpusiTuaTta ot rpynara.

PvkoBoacTteoTo Ha rpyna “@PABOPUT XOJ” uma o4akBaHusi, Ye npeanpusituaTa oT rpynarta pasnonarart
C afekBaTHM pecypcu, 3a fa Npogbipkart Aa onepupat B 0603pumo Obaetue.

PvkoBogctBoTo Ha rpyna “©@ABOPUT XOIJL® cuuta, 4Ye nNpeanpuaTusTa, BKAOYEHW B HACTOSILLMS

PMHaAHCOB OTYET Ca OENCTBALLM U1 Le OCTaHaT AeNcTBallW, HAMa NNaHoBE U HaMepEeHWs 3a NpeycTaHOBABaHe Ha
AenHocTTa.

5. Bb3HarpaxaeHus 3a oauT

HauucnenuTte 3a cymn 3a ycnyrute no oguMTopckaTa 3aBepka Ha roauwHua dmHaHcoB otyeT 3a 2019
roguHa, NpefocTaBsiHN OT perMcTpupaHnTe OAUTOPK No ApY>KEeCTBa ca B pa3mep Ha 56 x.nB.

)J,pymeCTBaTa He Ca nony4vyaBanu gaHb4yHW KOHCYNTaunn OT permcTtpupaHnTe cu oguTopu.

6. OTYeTeHM 3HAUYMTENHUN pa3xoan, KOUTO He ca NraTeHn KbM gaTtaTa Ha
cbCTaBsiHe Ha (pUHAHCOBMUA OTYeT

HennaTteHute CyMM Ca OCHOBHO TeKyLl/ 3aablPKeHNA KbM OOCTaB4YnLN.

7. OTYEeTEeHU 3HAUYNTESTHHU npuxoau, KOUTO He Ca NoJiy4YeHU KbM AaTaTa Ha
CbCTaBsiHe HaA (bVIHaHCOBVIﬂ oT4yeT

Henony4eHnTe cymun ca OCHOBHO OT KNUEHTW, hOpMUPaHM B Kpasi Ha roguHaTa.

NMOKA3ATEIJIN 3a hmHaHCOBO-CY4ETOBOAHMA aHaNuU3

n3xXxoaHn gAHHU
BAIIAHC
MokasaTtenu Mspka Tekywa roguHa MpeaxogHa roguHa
AKTUBHM
1 | bnroTpanHu akTMBK XWN.NB. 82630 77626
2 | KpaTkoTpanHu akTusem XWN.NB. 49796 50752
3 | MaTepuanHu 3anacu XWn.nB.. 15514 17376
4 | KpaTtkocpoyHu B3eMaHus XWUN.NB. 23388 23165
5 | KpaTtkocpoyHu oMHaHCMBW akTUBU XWI.MB. 7993 7084
6 | MapnyHu cpencTea XWUI.0B. 2156 2696
O6uwa cyma Ha aKTUBUTE XWUN.NB. 132426 128378
Cob6cTBEH KanuTan
OcHoBeH KanuTan XWI.NB. 5920 5907
Pesepsu XWN.NB. 65605 63885
HeTHa nevanba XWUIN.JB. (5572) (2621)
Bcuuko cob6cTBeH KanuTan 65953 67171
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Macueu

ObnrocpoyHun nacusu XWUN.MB. 14903 14261
KpaTkocpoyHu nacuem XWUN.MB. 51570 46946
Bcunyko nacuBu XUIN.NB. 66473 61207
Bcunyko nacuBu n cobcTBEH KanuTtan XUIN.NB. 132426 128378

OTYET 3A NPUXOOUTE U PA3XOOUTE

MNokasatenu Mspka Tekywa roguHa | lNMpepxogHa roguHa
1 | HeTHu npuxoan oT npogaxou XUI.NB. 66870 81781
2 | CebecTonHOCT Ha npogaxbute XUI.NB. 70533 84699
3 | Nevanba/saryba ot obnyanHata geviHOCT XWN.NB. (3663) (2918)
4 | ®nHaHcoBM Npuxogu/pasxoau XWUN.nB. 1242 896
5 | MNMevan6a/3aryba ot obnyanHa geiHocT XWUI.NB. (2421) (2022)
6 | N3BbHpeaHn npuxoaun/pasxoam XWUN.nB. 1 7
7 | CyeToBOOHA Nevanba/3aryba XWUI.NB. (2420) (2015)
8 | Pa3xoan 3a gaHbLUM XWUN.nB. 202 260
9 | HeTHa (6banaHcoBa) ne4an6a XWUI.NB. (2622) (2275)
OPYIT NOKA3ATENU
MokasaTenu Mspka Tekywa roguHa | lNpeaxogHa roguHa
CyMa Ha B3eMaHusiTa OT KIMUEHTU XWN.JB. 2673 2774
MMe4yanbu oT MUHANMW rOAMHU XWn. nB.. (2950) (346)
NMOKA3ATENN 3A ®PUHAHCOBO-CHETOBOAEH AHAIIN3
Pasnuka
MokasaTtenu % Tekywa roguHa MpeaxogHa roguHa
NOKA3ATENN 3A PEHTABUITHOCT
1 | Ha cobcTBeHMs kanuTan 117% (0.08) (0.04)
2 | Ha aktuBute 106% (0.04) (0.02)
3 | Ha nacusute 96% (0.08) (0.04)
4 | Ha npuxogute oT npogaxéu 160% (0.08) (0.03)
NOKA3ATEJIN 3A E®EKTUBHOCT
1 | Ha pasxogute -1% 0.97 0.98
2 | Ha npuxoguTte 1% 1.04 1.02
NMOKA3ATENN 3A PUHAHCOBA
ABTOHOMHOCT
PrHaHCOBa aBTOHOMHOCT -10% 0.99 1.10
3aanbXHANOCT 11% 1.01 0.91
NOKA3ATENN 3A NUKBUOHOCT
O6uwa NnMKBUAHOCT -11% 0.97 1.08
Bbpsa nuksmuaHocT -6% 0.66 0.71
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3 | HesabaBHa nuksuaHocT -27% 0.04 0.06

4 | ABcontoTHa NUKBUAHOCT -27% 0.04 0.06

Hara: 09 ronu 2020 rog,. s
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