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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

NOACHUTENHU NPUNOXEHUA KbM KOHCONMANPAH ®UHAHCOB OTHYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauusa

"AKTUB MPONMBPTUC" e aKLMOHEPHO APYKECTBO CbC CreumanHa MHBECTULMOHHA L/, pernctpupaHo Ha 20 aHyapu
2005 r. B [/I0BAMBCKM OKPDBXKEH Cbh, MO pefda W MpPU YCNOBMATA Ha 3aKOHA 3a Apy)KecTBaTa CbC CneuuanHa
MHBECTMUMOHHA uen. Cepanuie u agpec Ha ynpasieHWe Ha ApyXKecTBoTo e: rpag Mnosaus, yn. Hectop Abaaxkues Ne
37, eT.2.

KoHconngmpaHmaT duHaHcoB oT4yeT Ha py*kecTBoTo KbM 31 [ekemBpu 2017r. BkatouBa AKTuB Mponbptruc AQCUL, n
HEeroBoTO AbllepHO apyxecTso — AKTme Cbpsucms EOO/], 3ae4HO M NO —HATaTbK B TO3M OTYET HapuyaHu [pynaTta.
OcHoBHaTa gelHocT Ha pynaTa, NPUHLMINHO € HAacoYeHa KbM MHBECTUPAHE Ha MAapUYHK cpeacTBa, HabpaHu ypes
M3gaBaHe Ha LeHHU KHUXKa, B HeABUXUMU UMOTU (CEKIOPUTU3ALLUA Ha HEABUKUMUTE UMOTH).

KoHconngmpaHuat ¢uHaHcos otyeT Ha AKTuB MNponbptnc AACUL, kKbm 31 [lekemspu 2017r. e ogobpeH 3a nspasaHe ¢
peweHune Ha CbBeT Ha gupekTopuTte oT 11 Anpun 2018 r.

1.2 CobcTBEHOCT M ynNpaBaeHue

AKLMOHEPHUAT KanuTan e pasnpeaenieH KakTo cnessa:

akuum 31 pekempu 2017 r. 31 pekemspu 2016 r.
HOMMHaJIHA cToiHOCT BGN HOMMHa/HA cToiHOCT BGN
6poi akuum 6poit akuum
3a 1 aKuma obuwo 3a 1 aKuma obwo
ObuKHOBEHY Be3HanmHy 2192011 9 19728 099 2192011 9 19728 099
aKumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

»AKTMB Mponbptnc” AQCULL e nybanyHo apyKecTso.
[pyKecTBOTO € ¢ eAHOCTENEHHa CUCTEMA Ha ynpasaeHue u ce ynpasasasa oT CbBeT Ha AWpPeKTopuTe € MaHAaT oT net
roAnHU, B CbCTaBs:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnsan MNenyes MNaHeB — M3NbaAHUTENEH ANPEKTOP
- CtonaH CredaHos /iInnos — 3amecTHUK-NpeacegatenHa C4
[pyxecTBoTO Ce npeacrtasasasa oT AunaH NaHes.
CbrnacHo 3akoHa 3a He3aBUCcMMUA GUHAHCOB OAMUT e M3bpaH 0AUTEH KOMUTET B CbCTaB:
- CtedaH Bacunes Bnages

- KymaH KoHcTaHTHMHOB YepBeHKOB

CpeaHOCNUCbYHMAT CbCTaB Ha NepcoHana B MpynaTta kbm 31 gekemepu 2017 r. e 4 caykutensa (kbm 31 gekemspu 2016 T.

— 4 cnyxutens).



AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.
2. MpuemaHe Ha HOBU U peBu3upaHu MexXayHapoaHU CTaHOAPTH 32 dMHaAHCOBO oTuuTaHe (MCPO)

2.1. Hosu cmaHdapmu, usmeHeHuUsA U pa3sacHeHuUs Kbm MC®O, Koumo ca 3a0baxcumenHu 3a NpusaazaHe 3ad 200uHama,
npukaoveawa Ha 31 dekemepu 2017 .
lpynata npunara cnegHUTe HOBM CTAaHAAPTM, U3MEHEHMA U pasficHeHUA Kbm MCDO, paspaboTeHn M nybAnKyBaHW OT
CbBeTa Mo MeXAyHapoAHW CYETOBOAHMU CTaHAAPTM U npueTn oT EBponeiickata KOMUCKUA, KOUTO Ca 3a4b/IKUTENHM 33
npunaraHe 3a roguwH1 nepuoam 3anoysawy Ha 1 Axyapu 2017 r.
=  WN3meHeHne B MCC 7 - MHMUMaTUBa 3a onosecTABaHe. [IpoMeHUTe U3UCKBAT ONOBECTABAHWUA, KOMTO AasaT
Bb3MOXHOCT Ha notpebutenute Ha JUHAHCOBMA OTYET [a OLEHAT M3MEHEHMATa Ha 33a4b/IKEHMAT],
nNpPousTMYaLLM OT GMHAHCOBA AEMHOCT, BK/OYBALLM KAKTO MPOMEHM, NPOM3TUYALLM OT NAPUYHM NOTOLM, TaKa U
NPOMEHU OT HeMapuyHU TPaH3aKUMW. 3a4b/IKeHUATa Ha [JpyKecTBOTO, Npom3TUYalLM OT GMHAHCOBA AEWHOCT
BK/IIOYBAT 3aeMW U 3agb/KeHus (benexkka 13). PaBHeHWe Mexay HayvanHUTE U KpalHUTe canga no Tesu
3a4b/KeHMA ca npeactaBeHu B 6enexkka 13.2. B cboTBeTCcTBME C M3UCKBaHMATA Ha M3meHeHneto B MCC 7-
MHuumaTMBa 33 onoBecTABaHe, [pyKecTBOTO He NpeACcTaBa CpaBHUTENHA MHPOPMaLMA 33 NPeaxoaHUA NEPUOA.
MpunaraHeTo Ha Te3n U3MEHEeHMA AOMb/IBa ONOBECTABaHMATA B 6esexka 13.2, HO He OKa3Ba BAMAHME BbPXY
OMHaAHCOBOTO CbCTOAHUE M pe3yTaTa OT AEMNHOCTTA Ha APYKeCTBOTO.
= N3meHeHuAa MCC 12 JaHbum BbpXy Aoxoaa. NNpomeHuTe pas3sacHABAT OTYUTAHETO HA OTCPOYEHU JAHDBYHU aKTUBMU
3a HepeannsmpaHuTe 3arybu oT AbJAroBU MHCTPYMEHTU, OLLEHABAHMU NO CNpaBesiMBa CTOMHOCT.
= [lpunaraHeTo Ha TOBAa WM3MEHEHWe He OKa3Ba B/MAHME BbpXy (GUHAHCOBOTO CbCTOAHME W pe3yaTata oT
OENHOCTTa Ha APYXKECTBOTO, Tbil KAaTO AeMHOCTTa Ha [Jpy»KeCcTBOTO B CbOTBETCTBME C M3UCKBAHMATA Ha 3aKOHA 3a
KOPMNopaTUBHO NOAOX0A4HO obnaraHe He nog/exun Ha obnaraHe.
=  [lpy)KecTBoTO npwuniara usameHeHusta 8 MCPO, BKAOUYEHN B rogullHUTE nogobpeHus umkbn 2014-2016 r. 3a
NbpBM NbT B TeKyl,aTa roauHa. MNpunaraHeTo Ha Te3n M3MEHEHWA A0Mb/BA ONOBECTABAHWMATA U KbAETO €
Heobxo4MMO AaBa AOMbAHUTENHA MHPOPMaLMA 33 NPM3HATUMTE CyMU BbB dMHaHcoBUTE oT4eTU. OcTaHanuTe
M3MEHEHMA B TO3M LMK HE Ca BAE3/UN B CU/1A U APYKECTBOTO He NaHMpa No-paHHO NpuaaraHe.
2.2. Hosu cmaHdapmu, usMmeHeHUsa U passcHeHUs, KoUmo ece owje He ca e/ae3/u 8 cud, no3eonaed ce No-paHHOMo
um npunazaHe, HO He ce npuaazam om pynama.
HAKOM HOBW CTaHAAPTW, NPOMEHM B CTAaHAAPTM U pasfAcHeHuA, odobpeHwn 3a npunaraHe ot EK, morat ga 6bvaar
NPUN0XKEHW NO-PaHO B rOAULIHMA Nepuoa, 3ano4ysaly Ha 1 aHyapu 2017 1 TAXHOTO NocaeABalLo NpuaaraHe e N03BOJEHO.
Bbnpeku ToBa, Te3n npomeHn B8 MCDO He ca NpUAOKEHM NPU U3FOTBAHETO HA TO3U GUHAHCOB OTYET.
CnepHuTe CTAaHZAPTU CE OYAKBAT A3 MMAT 3HauuTeneH edekT Bbpxy GMHAHCOBMA OTYET Ha [py*KecTBOTO B Nepuosa Ha
nbpBOHaYanHo npunaraHe: MCHOO 9 duHaHcOBU MHCTPYMeHTU U MCDHO 15 Mpuxogmn oT AOTOBOPKU C KAMEHTW. [JeTannm
3a OLLeHKa Ha edeKTUTE OT NpUAraHeTo MM Ca ONOBECTEHU B benexKa 27.
= MC®O 16 J/In3unHr, B cMaa 3a OTYHETHU Nepuoam, 3anoyusawm Ha unm cneg 01.01.2019 r., no paHHOTO NpuaaraHe e
paspeweHo. MCPO 16 BbBeXAa eguHeH, 0anaHCOB CYETOBOAEH MOAEN 3a JIM3MHIOMNoJyvaTenuTe.
JInsnHronony4aTenAT npu3HaBa aKTMB 3a NPaBO Ha NOA3BaHe, NpeACcTaBAABaLL, HEFOBOTO NPaBO Ha NOA3BaHEe Ha
6330BMA AKTUB U 3a4b/IKEHMETO A3 W3BbPLIBA SIM3MHIOBM MAaLWAHUA. [py*KecTBOTO 3ano4YyHa MbpBOHAYaHA
OLEeHKa Ha noTeHUManHuA edekT BbpxXy GUHAHCOBMA OTYET. KbM MOMEHTA, He ca UAEHTUPULMPAHU HAeMHU

A0rosopun, KOUTO Aa U3NUCKBAT NPU3HAaBaHE Ha aKTUBU U NAaCUBU, KAKTO U ed)EKTMTe OT TAXHATa DEKﬂaCVId)MKaLI,VIH

lpynaTa e Bb3npuena ga nsrotea u npeacrasa egmH Otyer 3a nevyanbarta unu 3ary6aTa n apyrma BceobxBaTeH Aoxoa.



AKTUB MNMPOMBPTUC AAQCUL]
31 dekemespu 2017e.
3. 3HaYMMM CYETOBOAHU NONUTUKN

3.1. U3pas3saBaHe 3a CbOTBETCTBUE

®PurHaHCOBMAT OTYeT Ha [pynaTa e M3roTBeH B CbOTBETCTBME C MexAyHapoaHUTe CTaHAApPTU 33 PUHAHCOBO OTYMTaHe
(MC®O), npuetun ot EC, obuionpreTo HaMmeHoBaHWe Ha cuyeToBoAHaTa basa, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaMMeHoBaHUe ,, MexaAyHapoaHW CYeTOBOAHM cTaHaapTn”.

OnosecTeHUTe NO-A0/y CYETOBOAHM MOJAUTUKM Ca MpUaaraHu nocnenoBaTesiIHO Npe3 BCUYKM Nepuoan, npeactaBeHu B
TO3U GMHAHCOB OTYET, OCBEH aKO HE € NOCOYEHO ApPYro.

Mpwu nsroteaHeTo Ha dMHAHCOBUTE oTYeTM pynaTta ce e cbobpasnaa ¢ NPenopbKUTE 33 ONOBECTABAHMA, HANPABEHU OT

EBponeiickma opraH 3a LEeHHM KHUXKa 1 nasapu (ESMA).

3.2.ba3a 3a KoHconmnaauma

Korato Apy)ecTBOoTO MaiKa MMa KOHTPOA Hag NpeanpuaTMETO, B KOETO € WMHBECTUPAHO, TO ce Knacuduumpa Kato
ObLLEPHO APYHKECTBO.

[Jpy»KecTBOTO MaiKa, KOHTPOAMPA NPeaNPUATUETO B KOETO € MHBECTUPAHO, KOFraTo NPUTEXKaBa BCUYKM OT CAeAHUTE:

(a) npaBomoLLMA BbPXY NpesnpuaTMeTo, B KOETO € MHBECTUPAHO;

(6) ekcnosuums Ha, UAK NpaBa BbpPXY, NPOMEHANBATA Bb3BPBHLLAEMOCT OT CBOETO y4YacTMe B NPeAnpUATUETO, B KOETO e
WMHBECTUPAHO; U

(B) Bb3MOXKHOCT 4@ M3MON3Ba CBOWUTE MPABOMOLLMA BbPXY NPeanpuUATUETO, B KOETO € MHBECTMPaAHO, 33 A3 OKaKe
Bb34eMNcTBME BbPXY pa3mepa Ha Bb3BPbLLAEMOCTTA 32 MHBECTMTOPA .

KOHTpOABT ce NpeoueHsBa , KOraTo CblecTBYBaT PpakTM M 06CTOATENCTBA, KOMTO NOKA3BaT , Ye MOXKE A3 MMa NPOMAHA B
HSIKOM OT Te3n eNeMeHTU Ha KOHTPO. KoHcoNMaaumaTa Ha obllepHUTe ApYKecTBa 3ano4sa, Korato MpynaTta npugobusa
KOHTPO/M W NPUKAIOYBA KoraTo [pynata rybu KOHTPOA BbPXY TAX. AKTMBWUTE, MAcMBUTE, NPUXOAUTE U pPas3XxoamTe Ha
OblUEepHUTE APYXKeCcTBa NpuaobutM nam nsnesnun npes rogmHata ce BkatouyeaT B OTyeTa 3a nevyanbata maum 3arybata u
ApyruAa BceobxBaTeH A0X0A OT AaTaTa Ha KoATo pynaTa npuaobusa KOHTPOA A0 AaTaTa Ha U3rybBaHe Ha KOHTpoAa.
KoHconngupaHute ¢GUHAHCOBM OTYETUM MPEACTaBAT PEe3ynTaTMTe Ha APYXKEeCTBOTO M HEroBOTO AbLIEPHO APYMKECTBO
("Mpynata" ), Taka Bce egHO Te 0b6pasyBaT eaHO LAN0. B KOHCONMAMPAHUA GUHAHCOB OTYET:

a) ca obeAMHEHM CbOTBETHUTE aKTUBM, MacusM, COBCTBEH KanwuTan, MPUXOAM, Pasxoay W MNapuU4yHM NOTOLM Ha
npeAnpuUATUETO MaiKa C HEFOBOTO AbLLEPHO APYKECTBO;

6 ) enMmnHMpaHa e 6anaHcoBaTa CyMa Ha MHBECTULMATA Ha NPeanpuUATMETO MaiKa B AbLLEPHOTO APYXKECTBO, KAKTO U
Aena Ha NpeanpuATUETO MaliKa B COBCTBEHWUS KaNWUTal HA AbLUEPHOTO APYHKECTBO;

B) M3LANO Ca ENMMUHUPAHN BbTPELIHOrPYNOBUTE aKTUBM M MacuBM, COBCTBEH KanuTaa, NPUXOAM, Pa3xo4M U NapuUyHK

noToLM, CBbP3aHM CbC CAENKM MEXKAY APYXKecTBaTa OT rpynarta

3.3. basa 3a usmepsBaHe
To3n ¢pMHAHCOB OTYET e M3roTBeH Ha 6a3aTa Ha MCTOPUYECKATA CTOMHOCT, C U3K/HOUYEHUE HA CAefHMTe NO3ULMM, KOUTO ce
M3mepBaT No anTepHaTMBHa 6a3a KbM BCAKA OTYETHA AaTa:

Mo3unuun basa 3a usmepBaHe

He-aepuBatMBHM  GUHAHCOBM  WMHCTPYMEHTWM, oOTyMTaHn no Cnpasegnmnea CTOMHOCT
cnpaBea/inBa CTOMHOCT npes nevanbaTa uam 3arybaTta

MHBECTUUMOHHN NMOTU CnpasegnmBa CTOMHOCT




AKTUB MNMPOMBPTUC AAQCUL]
31 dekemespu 2017e.
3.3.1. QeiicTBawo npeanpuaTue

®PUHaAHCOBMAT OTYET € CbCTaBEH NPW CNa3BaHe Ha NPUHUMNA HA AEMCTBALLO npeanpuaTue.

Kbm gaTaTa Ha M3roTBAHe Ha HacToALWMA GUHAHCOB OTYET PHKOBOACTBOTO € HAaMpPaBW/IO NpeleHKa Ha CNOCOBHOCTTA Ha
lpynata Aa NpoOAb/AKWM CBOATA AEMHOCT KaTo [AeNCTBaWo npeanpuatMe Ha 6asa Ha HanuMuyHata MHPopmauumsa 3a
npeasuanmoto b6baetle.

3.3.2. CpasHutenHa nHpopmauma

lpynata npeacTaBsa cpaBHUTENHa MHbOPMauuAa BbB PUHAHCOBUTE CM OTYETM 33 efHA NpeaxofdHa roguHa. Korato e
Heobxo4MMOo, CPaBHUTENHWUTE AAHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B
npeacTaBAHETO B TEKYLWMA NEPUOL,

3.4. dyHKUMOHaNHA BaNyTa U BaayTa Ha NpeAcTaBsAHe

®duHaHCOBMAT OTYET e npeactaBeH B 6barapcku nesa (BGN), koaTo e ¢dyHKUMOHAnHa BanyTa Ha lpynata. Lanata

¢duHaHcoBa MHPOpPMaLMsA, NpeacTaBeHa B 1eBa, e 3aKpbl/ieHa 40 XMAaaa.

3.5. YyxkpecTtpaHHU BanyTu
Mpwn u3roTBAHETO Ha PUHAHCOBUTE OTYETU CAENKUTE BbBB BA/YTa, pPas/iMdHa OT PyHKLMOHaNHATa BanyTa Ha [pynaTta
(4yrKoecTpaHHM BanyT) ca NpuM3HaTU No 0bMeHHUTE KypcoBe, Ha AaTWUTE Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH

nepuog, napuyHuTe Nno3nmunn, EHOMUHUPAHN B HyXKOECTPAHHU Ba/ZlyTU, C€ KOHBEPTUPAT NO KypcoBeTe, Ha Ta3n AaTa.

3.6. MNpusHaBaHe Ha npuxoaun
MpuxoauTe ce oueHABAT NO CNpaBea/ MBaTa CTOMHOCT HA MONYYEHOTO Bb3HArpaXKAeHWe nam Ha B3emaHeTo. Mpuxogute

Ceé HamanAeaT C NPOrHO3HUTE peKlaMaunn Ha KINeHTH, pa6aTV| napyru FIOLI,O6HVI OTCTbIKK, KOraTo TOBa € A0roBopeHO.

3.7. Npopgaxk6a Ha MmoOTH
Mpuxoam oT npoaaskba Ha MMOTKM Ce MPU3HABAT, KOraTo Ca U3MbJIHEHN BCUYKM TE3U YCI0BUA:
= [pynaTta e NpexsbpAna Ha KynyBaya 3HaYMTENHWUTE PUCKOBE M MOJI3U, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY
NPOAYKUNAT];
*= [pymata He 3anasBa HWTO MPOAb/XKABALLO yd4acTve B yNpaB/ieHMEeTO, A0 CTereHTa, KOATO OBMKHOBEHO ce
CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOAaAeHMA aKTUB;
= cymaTa Ha NpuxoauTe Moxe fAa 6bae HafeKaHO U3MepeHa;
" KOraTo e BEepPOATHO, Ye MKOHOMUYECKMTE M0/I3M, CBbP3aHM CbC CAENKATA We ce BAeAT B [pynaTa, KakTo u
"  HanpaBeHWTe pasxoA4u MO CAesKaTa, WM Te3u, KoUTo npeactom aa 6baaT HanmpaBeHu, moraT ga 6baar
HaAeKaHO U3MepeHHu.
Mpuxogute OT npogakba Ha MMOTM Ce MPW3HABAT MO CMPaBeAMBa CTOMHOCT Ha MOAYYEHOTO Bb3HArpaskaeHue uam
Bb3HArpaXkAeHNeTo, KOeTo ce o4YaKBa Aa 6bae nonyyeHo. Mpuema ce, e 4O MOMEHTA Ha MOJlyYaBaHe Ha paspelueHue 3a
no/i3BaHe, CbLLEeCTBYBAT 06EKTUBHM OrPaHNUYEHMA 33 U3MbJHEHME Ha NMOCOYEHMTE NO-rope YC0BuA.
OTyeTHaTa CTOMHOCT Ha npoaa)kbute ce Gopmupa, OT Pa3xoAM KOMTO Ca CBbP3aHM AMPEKTHO C M3rpakJaHeTo Ha
npoAafeHnTe npes rogmMHata MMOTH, KaTo PasxoAu 3a MPOEKTAHTCKM M apXUTEKTYpHM paboTu, cTpouTenHn paboTu,

pa3xoau 3a NepcoHan n ap. pasxoau.

3.8. duHaHcoBM Nnpuxoamn
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AKTUB MPONMBbPTUC AACUL
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®PurHaHCcoBMTE NPUXOAM BKAOYBAT NPUXOAN OT IMXBU MO AENO3UTU, AUBULEHTU, NOJYHEHU INXBU OT BIOXKEHN CPEeACTBa U

neyanbm oT onepaLmmn B YyKaecTpaHHa BaayTa.

Mpuxoan oT AMBUAEHTU OT MHBECTULMM Ce MPU3HABAT, KOraTo NPaBOTO Ha CbAPYKHUKA Aa NOJyYu MaalaHeTo e buno
YCTaHOBEHO (NP YCNOBUE, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NOA3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha npuxoauTe
MOXKe Aa bbae HaaeKaHO U3mepeH).

Mpuxoan OT INXBM Ce MPU3HaBAT, KOraTo € BEPOATHO MKOHOMMYECKUTE MO/I3N Aa ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoanTe moe Aa 6bae HaZeaHO M3mepeH. MpuxoauTe OT IMXBM Ce HauMCNsABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/KMMATA FNaBHULA U NPUNOKUMUA ePEeKTUBEH /IMXBEH MPOLLEHT, KOWTO € MPOLEHTHLT, KOMTO TOYHO AMCKOHTUPA
OYaKBaHWUTE ObAELLM NAPUYHWM MOCTLMIEHUA MPe3 OYaKBaHWUA KMBOT Ha GUMHAHCOBUA aKTMB A0 HeTHaTa HanaHcoBa

CTOMHOCT Ha TO3U aKTUB Nnpuv NbpPBOHAYa/THOTO NPU3HaBaHe.

3.9. OnepatusHU pasxoam
PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a NPUHLMNNTE HA HAYMUCAABAHE N CbNOCTaBMMOCT.
®PurHaHCOBMUTE pa3xoam BKAKOYBAT HAYMCAEHUA 3a IMXBU MO 3aemu, 3arybu oT onepaunm B UYyKAECTpaHHa BanyTa, Apyru

6aHKOBM TaKCU U KOMUCUOHHM.

3.10. /iusuHr

JIn3mHrute ce KnacudunumpaT Kato PUHAHCOBU ZIM3MHIK, KOFaTO YCAOBUATA HA IM3MHIA MO CbLLECTBO NPEXBBLPAAT BCUUKM
PUCKOBE M NON3N OT COBCTBEHOCTTAa Ha JIM3MHrOMoAyyaTens. BCUMUKM ocTaHann AU3MHIM ce KnacuduumpaT KaTo
OMepaTUBHU IN3UHTU.

KnacnopumumnpaHeto Ha g0OroBopuTe 3a JIM3UHF KaTo PUHAHCOB MM ONEepaTMBEH Ce onpeaena 3a BCEKU MHAMBUAYANEH
[,0roBOp, KaTo ce CnasBa M3NUCKBAHETO Ha onpeaesieHNeTo 3a CbAabpKaHue npea popmaTa 3a BCAKa OTAE/NHA CAENKA.

3.10.1. FpynaTta KaTto AmsunHroaarten

MpuxoanTe OT HaemM MO ONepaTMBEH JIM3UHT Ce MPM3HaBaT HAa AMHelHa 6as3a npes Nepvoja Ha HaeMHWA LOroBop.
MbpBOHAYaNHWUTE NPEKU PA3X0O4M, HaNPaBeHW B JOrOBAPAHETO M YPEKAAHETO Ha ONepPaTUBHUA NIM3MHT aKO MMA TaKUBa,
ce npubaBAT KbM 6anaHcoBaTa CTOMHOCT Ha OTAALEHUA AKTMB M Ce NpU3HABaT Ha 6asaTa Ha /AIMHEWHWA MeToga B

npogv/iKeHne Ha CpoKa Ha IMSNHIroBunAa A0rosop.

3.11. Pa3xoau no 3aemu

PasxoauTte no 3aemu, NPAKO CBbP3aHU C NpUMAOOMBAHETO, CTPOUTENCTBOTO MM MPOU3BOACTBOTO Ha OTroBapAWM Ha
YCNOBUATA aKTUBM, KOUTO Ca aKTUBUTE, HA KOWUTO 3afb/IKUTENHO € Heobxooum 3HauuTeseH nepuos OT Bpeme, 3a Aa
CTaHaT rotTosu 3a ynotpeba unun npoaaxba, ce 406aBAT KbM CTOMHOCTTA HA TE3W aKTUBU, 4O MOMEHTA, B KOWTO aKTMBUTE
CTaHaT B 3HAUYUTENIHA CTEMEH roTOBM 3a ynoTpeba nam npoaaxba.

BcmuKku gpyrm pasxoam no 3aemu ce Npu3HaBaT KaTo neyanba mnm 3ary6a 3a nepuoaa, npes3 KOMTO ca M3BbPLUEHMU.

3.12. loxoaun Ha nepcoHana

TpynosuTe U OCUTYpUTENIHUTE OTHOLIEHUA C PaboTHULUUTE U chyRuTenute B [pynaTta ce ocHOBaBaT Ha pasnopeabuTe Ha
KogeKca Ha Tpyaa v AeMCTBALLOTO OCUTYPUTENHO 3aKOHOAATeNCTBO. MEHCUOHHUTE U OCUTYPUTENHU NAAHOBE, B KOWUTO
ApYyrKecTBaTa OT rpynarta ca CTpaHa B KayecTBOTO MM Ha paboTogaTen, ce 0OCHOBaBaT Ha 6bArapcKkoOTO 3aKOHOAATE/NCTBO U

Te Ca:
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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.
3.12.1.KpaTKoCpo4YHu goxoanun

KpaTKocpoyHWUTe [0X04M Ha MepcoHana, BK/AKYBAT 3anfaTv U Bb3HArpaXKAeHus, naaTeH roaulleH OTNYcK U niaTeH
oTnyck no 6onect, 60HycKH 1 Ap., NNAaTUMK A0 efHa roMHa OT OTYeTHaTa AaTa.

3a4b/KEHNA 32 KPATKOCPOUHM AOXOAM HA HaeTu /iMua ce OTYMTaT KaTo pasxod, KOraTto CBbP3aHUTE C TAX YCAyru ca
npegocTaseHn. Kbm gatata Ha roguwHma GUHAHCOB OTYET Cce MPaBM OLEHKA Ha OYaKBaHMTE PA3XoaM NO HATPYNBaLLyM ce
KOMMEeHCUpyeMu OTMYCKM, KOUTO He ca 6uan M3non3BaHU M KOATO ce o4YakBa Aa 6bae usnnateHa. OueHKaTa BK/IOYBA
npeueHKa 3a pasxoAuTe 33 Bb3HArpaXkeHMa W pasxoguTe 33 BHOCKM MO 3afb/KUTENHO OOLIeCTBEHO W 3A4paBHO
ocurypasaHe.

TaHTMemMu n 60HyCcHU cxemu

[pyxecTBOTO M3Nnala Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE CamMO NOCTOAHHO Bb3HarpakaeHue nog dopmarta Ha
MeCeYyHO Bb3HarpaxaeHne ¢ OUKCUpaH pasmep UM TaHTUEMM, U3NAAWAHW BeAHbX roauwHo. WM3nnawaHoto
Bb3HarpaxgeHue He ce popmupa Ha 6asa NOCTUrHATU pPe3yNTaTy.

3.12.2 NnaHose ¢ aepUHUPAHN BHOCKMU

[pykecTBaTa OT rpynaTa B Ka4ecTBOTO Ha paboTogaTten, U3BbPLLBAT 334 b/XKUTENHO OCUTYPABAHE HA HaeTWUA NepcoHan 3a
oboHa ,MeHcnun” n apyru ocuryputenHu poHgose. Pasmepute Ha OCUTypUTENHUTE BHOCKM Ce YTBBPKAABAT EXKEroHO CbC
3aKoHa 3a AbpKaBHUA BroaXKeT 1 3aKoHa 3a btogykeTa Ha H30K. Tesn ocurypuTenHm NeEHCMOHHU BHOCKM, U3BBPLUBAHU OT
lpynata B KayecTBOTO My Ha pabotogaten no CBOATA CbLWHOCT ca AedUHUPaAHW BHOCKM. B cboTBETCTBME CbC
3aKoHoZaTencTsoTo pynata HAMa MPaBHO MW KOHCTPYKTMBHO 3aAb/iKeHWe fa gonnawa BbB poHaoseTe bbaeLum
NMapuv4HM BHOCKM B C/ly4anTe, KOraTo B TAX HAMA JOCTaTbYyHO CpeAcTBa Aa 6bAaT U3naaTeHM Ha AnuaTta 3apaboTeHuTte ot
TAX CYMM Npes3 nepuoaa Ha TPYA0BUA UM CTax.

BHOCKMTE NO Te3n nnaHoBeTe Ce NPWM3HABAT KaTo TeKyl, pasxos B oTyeTa 3a nevanbata mam 3arybata w Apyrus
BCeobxBaTeH A0X04, 0CBEH ako apyr MCOO He usmcksa Te Aa 6bAAT KANUTAAN3MPaHU NO CbOTBETHUA pes,.

3.12.3 loxoau cnea NpUKAOYBaHE Ha TPYAO0BUTE NPABOOTHOLLEHUA

lpynaTa nma 3agb/KeHue 3a U3nnalaHe Ha A0XO04 NPU HanycKaHe Ha Te3n CBOW CNYXKUTENN, KOUTO ce MeHCUOHMPaAT B

CbOTBETCTBUE C M3UCKBAHMATA Ha un. 222, § 3 ot Kogekca Ha Tpyaa (KT) B Bbarapus.

3.13. fJaHbum BbpXY Aoxopaa
CbrnacHo 3akoHa 3a KOprnopaTMBHOTO NoAoxoAHO obnaraHe , AkTme Mponbptuc” AACUL, e ocBoboseHO oT obnaraHe ¢

[JaHBK BbPXy neyanbuTe B KAYECTBOTO CU Ha APYKECTBO CbC CMeLManHa MHBECTULMOHHA Len.
CybeKT Ha gaHbyHO obnaraHe Mo 3aKoHa 3a KOPNopaTMBHOTO MoAoxogHO obnaraHe e ,Aktne Cvbpsucus” EOOAL.

JaHbyHaTa cTaBKa 3a 2017r. e 10% ( 3a 2016r. —10% ).

3.14. floxoa Ha aKumAa
lpynaTa u3uMcnsBa OCHOBHaTa HeTHa nedyanba Ha aKuus, CbOTBETCTBALLA Ha ne4anbata wau 3arybarta, noAasiexaly Ha

pasnpegenieHve mexay nputexarenmre Ha 06MKHOBeHM akumm. OCHOBHaTa HeTHa nevanba Ha akumA ce M3UNCaABa KaTo
ce pasgenu nevanbata wam 3arybata 3a nepuoga, nogsiexalla Ha pasnpedenieHne Mexay npuTexatenute Ha
OOMKHOBEHW aKumMu (4ncnuTen), Ha cpegHonpeTerneHnsa 6poi Ha [AbpiKaHWTe OOWKHOBEHW aKuMuM 3a nepuosa
(3HameHaren).

lpynaTa He M3uMcnABa HeTHa nevanba Ha aKUMA C HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTta nevanba uau 3ary6a,
noganexallm Ha pasnpegeneHue mexagy npuTekatennte Ha OBMKHOBEHM aKuuKu, nopaau ¢akTa ye emuTMpa, Camo
OBUKHOBEHM aKLMK.
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AKTUB MPONMBbPTUC AACUL
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3.15. PUHAHCOBU UHCTPYMEHTHU

®UHaAHCOBU aKTUBU

lpynata knacuduumpa csomTe PUHAHCOBU aKTUBM B KaTEropusaTa KpeauTu n BsemaHua. KnacudukaumsaTa e B 3aBUCUMMOCT
OT CbLHOCTTA U NpeAHa3sHa4YeHNeTo Ha PUHAHCOBUTE AaKTMBM KbM AaTtaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO
onpegenn KnacupukaumaTa Ha GUHAHCOBUTE aKTMBM HA APYKECTBOTO KbM AaTaTa Ha MbPBOHAYA/NIHOTO MM NPU3HABaHe.
ObuyaitHo pynaTa npu3HaBa B oTyeTa 33 GMHAHCOBOTO CbCTOAHME QUHAHCOBUTE AKTMBM HA AaTaTa Ha TbpryBaHe —
AaTata, Ha KOATO TO ce e 06Bbp3ano Aa 3aKynu CbOTBETHUTE (UHAHCOBM aAKTUBU. BCMUKM PUHAHCOBM aKTMBM
MbPBOHAYA/IHO Ce OLEeHABAT MO TAXHATa CnpasesMBa CTOMHOCT NAOC NPEeKUTe Pasxoau No TPaH3aKumMATa.

durHaHCOBMTE aKTMBM Ce OTMMCBAT, KOraTo NpaBaTa 3a NoAyYyaBaHe Ha NapuyYyHM CPEeACTBa OT T3 aKTUBM Ca U3TEKIU, Uan
ca npexBbpaeHu 1 [pynaTa e NpPexBbp/nAa CbLLECTBEHATA YACT OT PUCKOBETE U NON3UTE OT COOCTBEHOCTTa BbPXY aKTUBA
Ha Apyro ApyxecTso. AKo pynaTa npoab/xKaBa 4a AbPMKU CbLL,ECTBEHATA YaCT OT PUCKOBETE M NOA3UTE, ACOLMMPAHU CbC
cobcTBEHOCTTa Ha fageH TpaHchepupaH (UHAHCOB aKTMB, TS MNPOAb/KABAa A3 NPW3HABa aKTMBa B OT4YeTa 3a
$UHaAHCOBOTO CbCTOAHME, HO MPU3HABa CbLLO M 0be3neyeHo 3aab/KeHWe (3aem) 3a NoslyyeHUTe CPeacTBa.

Kpeautu un B3emaHua

Kpeautn n B3emaHua ca HegepuBaTUBHU GUHAHCOBM aKTUBU C PUKCUPAHM MM YCTAaHOBMMM MALLAHMA, KOUTO He ce
KOTMPAT Ha aKTMBEH Nas3ap. Te ce oueHABaT B OTYeTa 3a GUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MpPaHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA /INXBA, HAManeHa C HanpaBeHa obe3ueHKa. Tesn akTUBM ce BKAOYBAT B
rpynata Ha TeKylMTe aKTMBM, KOraTo MaTypuTETbT MM € B pamKkuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBeEH
LMKBbA Ha [pynaTta, a ocTaHanuTe — KaTo HeTeKywu. Tasu rpyna GMHAHCOBM aKTUBM BKKOYBA: B3EMAHUA OT K/IMEHTU Mo
npoaaxbu, opyrn B3emaHuAa OT KOHTPAreHTU M TPeTW Anua, NapuyHU CPeacTBa M MAapUYHU EKBUBANEHTU. JIMXBEHUAT
[OX0Z4 MO KpeguTuTe U B3eMaHUATa OT KAMEHTU Ce NpU3HaBa Ha 6a3a epeKTUBHA /IMXBA, OCBEH MPWU KPATKOCPOUHUTE
B3E€MaHMA OT KANEHTU C MaTypUTET B PaMKUTE Ha 0BMYalHUTE KpeguTHU YCIOBUA.

®UHaAHCOBM NAaCMBU U UHCTPYMEHTU HA COBCTBEH KanuTtan

lpynaTta knacuduumpa AbAroBU UHCTPYMEHTU U MHCTPYMEHTU HA COBCTBEH KanuTan KaTo GUHAHCOBM 3a4b/KEHUA UK
KaTo COBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa M YC0BUATA B AOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
MHCTPYMEHTH.

®uHaHCcoBM NacuBm

®PuHaHCOBMTE NAcMBM BKAOYBAT 3aemMMu (KpeauTu), 3a4b/IKEHMA KbM A0CTaBUMUM M Apyru. [TbpBOHaYyanHO Te ce
npu3HaBaT B 0T4eTa 3a PUHAHCOBOTO CLCTOAHME MO CNpaBesMBA CTOMHOCT, HETHO OT NPEeKMTe Pasxogu Mo caenkaTa, a

nocneABaL,o — No amopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHATA INXBA.

3.16. Kanutan u pesepsu

3.16.1.AKUMOHEpEH KanuTan

AKLMOHEPHUAT Kanutan e npeacTaBeH NO HOMWHaIHATA CTOMHOCT Ha M34aAeHUTe U NAaTEHU aKuMuU. Bcuuku akuum ca
pPaBHOMOCTABEHM MO OTHOLUEHME Ha OCTAaTbYHUTE aKTUBU Ha [pyKecTBOTO.

MpuTexaTenute Ha 0BUKHOBEHM AKLMM MMAT NPABO 43 NOJy4YaBaT AUBUAEHTU NPU CNa3BaHe Ha M3MCKBAHUATA HA 3aKoHa
3a Apy)KecTBaTa CbC CrneuMasHa MHBECTULMOHHA Len M MMaT MpPaBo Ha eAuH r1ac Ha akumMAa No Bpeme Ha cpelumTte Ha
LpyKecTBOTO.

JonbAHUTENHUTE pa3xoam, NPAKO CBbP3aHU C M34aBaHETO HA OBMKHOBEHWTE aKUMW, HETHO OT AaHbyHM edeKTu, ce

NPUN3HABaAT KaTO HamMmazieHUe Ha cobCcTBEHMA KanuTan.
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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

O6paTHO M3KynyBaHe U NOBTOPHO M3AaBaHe HA 06MKHOBEHU aKuuM (M3KyneHU co6CTBEHM aKLum)

Mpu M3KynyBaHe Ha COBCTBEHM aKLMM, NaaTeHaTa CyMa, KOATO BK/OYBA AMPEKTHO CBbpP3aHUTE Pasxogu, HETHO OT
AaHbLM, ce NPU3HaBa KaTo HamaneHue B cobcTBeHUA Kanutan. O6paTHO M3KyneHUTe COOCTBEHN aKLMK ce NpeacTaBaT B
pe3epBa oT cobctBeHM akumu. KoraTo u3KkyneHu cobcTBeHM akumm B nocneactsve 6baaT npogafeHn wuam 6baat
npeunsgageHun, NnoaydeHaTta cyma ce NpysHaBa B yBenYeHne Ha cobcTBeHUA KanuTan, a neyanbaTa/3arybata oT caenkata
ce npeacTassA B NpeMneH peseps.

3.16.2. XapaKtep 1 uen Ha pesepsute

MpemuitHu n o6wwm pesepsu

MpemuiiHnTe U 0BWM pe3epBM BK/OYBAT MNOCTLMIEHUATA, NONYYEHU B AOMbAHEHME KbM HOMWMHANAHATA CTOMHOCT Ha
M3gafeHUTe akuMn, HAMAJIEHU C PETUCTPALLMOHHUTE N APYTU PEryIaTOPHU TaKCU.

MpeoueHbYeH peseps

MpeoLeHBbYHUAT pe3epB ce OTHACcA A0 NpeoueHKaTa Ha MMOTU, MALLUHU U CbOPBKEHUA NPeayn peknacuduunpaHeTo nm

KaTO MHBECTUUNOHHU MMOTU

3.17. Apyrn HeTeKyLU aKTUBKU

OBMXMMUTE HETEKYLUM aKTUBM (CbopbKEHMA, 0bopyaBaHe, MHBEHTApP, TPAHCMOPTHM CPeACcTBaA) ce OTYUTA U NPeACTaBAT
BbB GMHAHCOBMA OTYET MO LEeHA Ha NpuaobuBaHe, HamaseHa c HaTpynaHaTa amopTu3aLma 1 3aryba ot obesueHKa.

Mpy NbpBOHAYaNHOTO NpuaobUBaHE ABUMKMMUTE HETEKYLUM aKTMBU Ce OLEeHABAT MO cebeCTOMHOCT, KOATO BK/IOYBA
MOKYMHATa LLeHa, TaKCW, INXBU MO BaHKOBM 3aeMU U BCUYKM APYrM MPEKU Pasxoan, HeobxoAnmM 3a NpuBexgaHe Ha
aKTMBA B CbCTOAHME 3a ynoTpeba no npegHasHavyeHue.

[pyxKecTBOTO e onpegennno ctoMHocteH npar ot 700 neBa, nog KOWTO NpuaobUTUTE aKTUBWM, HE3aBUCMMO 4e
npuTEXKaBaT XapaKTEPUCTUKM Ha AbArOTPaHU MaTePUaNHM aKTUBK, CE OTYMUTAT KAaTO TEKYLL Pa3xos,.

MocnenBaloTo OUEHABAHE Ha ABWXMMUTE HETEKYLLM aKTMBM Ce M3BbPLUBA MO MPENnopbYMTENHUA NOAXOL CbFNACHO
M3ncKkBaHMATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamaneHa C HaYMCEHUTe aMopPTM3aLMKM M HaTpynaHuTe 3arybu ot
obesueHkKa.

Amopmusayus

AMOPTM3aLMATA CE HAUMCABA B OTYETa 33 Nevyanbarta uau 3arybata u gpyrmua BceobxsaTeH 40X04 HA 6a3a IMHEEH meToa

3a OYaKBaHMA CPOK Ha none3eH XMBOT Ha MallUHU, CbOPDBKEHUNA U o6opy,u,BaHe. O4yaKBAHUAT NONE3EH KUBOT, € KAaKTO

cnepga:
2017 roguHa 2016 roguHa
KomntoTbpHa TexXHMKa 2 roanHu 2 rogmHun
CTonaHCKM nHBEHTap 7 roamHmn 7 roanHn
5 rognHm 5 rognHn

TpaHCcNopTHU cpeacTBa

OnpeaeneHuAT CPOK Ha FOAHOCT Ce Mper/exaa B Kpas Ha BCAAKa roAMHa M Npu yCTaHOBABAHE Ha 3HAYUTEIHWM OTK/IOHEHUSA
CMPAMO OYaKBaHWA BbAely CPOK Ha M3M0/3BaHe, CLLUMAT ce Kopurmpa. Kopekumata ce TpeTupa Kato npomsHa B

I'IpI/I6J1VI3VITeI'IHaTa OUEHKa 1 ce npunara nepcnekTnBHO OT aTaTa Ha U3BbpLUBaHE Ha MPOMAHATa.

3.18. HematepuanHu akTusun
MbpBoHavanHo npugobusaHe

HematepuanHute akTnsu FIpVI,CI,O6VITM ot pynaTta, ce oTyMTaT MO LEHA Ha I'IpVI,CI,O6MBaHe, HamazieHa C HaTpynaHaTa
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amopTmsauma 1 3aryba ot obesLeHKa. pynata e onpeaennna ctoHocteH npar ot 700 neBa, Nog KOMTO NpuaobuTute

adKTUBU, HE3aBUCUMO Ye NpUTEeXKaBaT XapPaKTePUCTUKN Ha HEMATEPUAZTHUN aKTUBU, C€ OTYUTAT KaTO TeKYLL, pa3xoAa.

3.19. UHBECTULMNOHHN UMOTH

MHBECTULUMOHHN Ca MMOTUTE, AbPrKaHM 33 MoJiyd4aBaHe Ha MPUXOAM OT HAemMM WM 3a YBenMyaBaHe CTOMHOCTTa Ha
Kanutana, wanm u 3a paseTte. MHBECTULMOHHWUTE MMOTM Ce OLEHABAT MbPBOHAYa/HO MO UeHa Ha npuaobusaHe,
BKHOUYUTENIHO Pa3XxoanTe No caenkata. PasxoauTe 3a mogmsHa Ha 4YacTU OT MHBECTUUMOHEH MMOT Ce BK/OYBaT B
HeroBaTa 6anaHcoBa CTOMHOCT KOraTo Te3n pa3xoau 6baaT U3BbPLUEHU U NPU YCNOBUE, YE OTTOBAPAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHe MHBECTUUMOHHUTE UMOTM CE€ OTYMTaT MO CnpaBea/MBa CTOMHOCT, KOATO OTpa3sBa
nasapHuTe yCcnoBMA KbM OT4YeTHaTa Agarta. leyanbute wmam 3arybute, Bb3HMKBAWM OT NPOMEHW B CrpaBenMBUTE
CTOMHOCTU Ha MHBECTULMOHHUTE MMOTW, Ce NPW3HaBaT B OT4eTa 3a nedyanbaTta uau 3arybata u Apyrus BceobxBaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MNHBECTULUMOHHUTE MMOTM Ce OTMMCBAT MPM 0CBOOOXKAABAHETO OT aKTMBA WAW KOraTo MMOTBT € TPalHO M3BageH oT
ynotpeba u He ce o4akBaT MKOHOMMUYECKU U3roam OT HEroBoTo ocBobokaaBaHe. Meyanbute nnm 3arybute, npomsTnyaLm
OT U3BaXKAaHeTo oT ynotpeba nan ocBob0XKA4aBaHETO OT MHBECTULMOHEH MMOT, CE BKAKOYBAT B OTYETA 33 NevanbaTa unm

3ary6aTa n apyrua BCeobxBaTeH AoXo4 B nepnoaa Ha U3BaxXAaHETO OT yn0Tpe6a nnun OCBO60)KLI,aBaHeT0.

3.20. AKTUBM B NpoLec Ha U3rpa*kaaHe

lpynaTa oTyMTa KaTto AKTMBM B MpPOLLEC HA M3rpaxgaHe HanpaBeHUTe pa3xoAu Mo MPUBEXKAAHETO Ha A3aJeH aKTuB B
CbCTOAHME, FOTOB 3a eKcnaoaTauma uam npogaxkba. KanutanmsmpaHute pasxoam, BKAOYBAT a4MUHUCTPATUBHM TAaKCK 3a
nosiyyaBaHe Ha paspeweHus, CMP, npoekTUpaHe, apxXMTEKTYPHU U CTPOUTENHWU NNAHOBE, INXBU NO BAHKOBM 3aemu U
BCMYKM APYIrY NPEKU pasxoan. AKTUBUTE B MPOLLEC HA M3rparkaaHe ce KAacuduumpaT, KaTo HETEKYLLM aKTUBM, Tbil KaTo

CPOK®BT 3a U3rpa*kgaHe 1 3aBbpliBaHe Ha NPOEKTUTE 0OMKHOBEHHO e no-AbNblr OT €4Ha KasieHgapHa rogmnHa.

3.21. O6e3LeHKA Ha MaTepUaTHU U HeMaTepPUaIHU aKTUBU

B Kpaa Ha Bceku oTyeTeH nepuog, lpynata npasu npernes Ha 6anaHcoBUTe CTOMHOCTM Ha MaTepuanHUTe U
HemaTepuanHuTe aKTMBM, 3a A3 ONpeaenn Aann Mma HAKAKBa MHAMKaUMA, Ye Te3u aKTUBM ca npeTbpnenu saryba ot
obesueHKa. B cnyyaid, ye TakMBa MHAMKALMM ca Haauue, ce OLEHABA Bb3CTAaHOBMMATa CTOMHOCT Ha aKTUBa, 3a Aa ce
onpefenu crerneHTa Ha 3aryba oT obe3ueHkaTa (ako Mma TakuBa). KoraTo He e Bb3MOXHO fAa Ce M3UYUCIM
Bb3CTaHOBMMATa CTOMHOCT Ha OTAEeNeH aKTuB, [pynaTta M3BbpLUBA OLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMLATA,
reHepupalla NnapuMyHn NOCTbMNIEHUA, KbM KOATO aKTUBBT NPUHALNEXKM.

Bb3ctaHOBMMATa cyma e Mo-BMCOKaTa OT crpaBej/vMBaTa CTOMHOCT, HamaseHa C pasxogute no npopaxbata, u
cToMHocTTa B ynotpeba. lpu oueHKaTa Ha cToMHOCTTa B ynoTpeba, OuvakBaHWTe ObAelM NapuyHW noTouu ce
OVCKOHTUPAT A0 TAXHATA HacToALLa CTOMHOCT, KaTo Ce M3MN0/13Ba CKOHTOB JINXBEH MPOLEHT Npeaun obnaraHe, oTpasasaly,
TEKyLLMTEe NasapHU OLEHKM Ha CTOMHOCTTa Ha MapuTe BbB BPEMETO M PUCKOBETE, XapaKTepHW 33 aKTUBMUTE, 338 KOUTO
oueHKMUTe 3a bbaeLunTe NAPUYHN NOTOLM He Ca KOPUTUPAHMU.

AKO Bb3CTaHOBMMATA CyMa Ha JafeH aKTUB ce O4aKBa fa 6bae no-masika oT HerosaTa 6anaHcoBa CTOMHOCT, 6banaHcoBaTa

CyMa Ha akKTuBa, Ceé HamMa/iAiBa A0 Herosata Bb3CTaHOBMMaA CTOMHOCT. 3ary6a oT 0683LI,€HKa ce Nnpun3HaBea He3abaBHO B
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nevyanba mnm 3aryba, 0OCBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA NO NpPeoueHeHa CTOMHOCT, B KOMTO cny4van 3arybaTa ot

O6e3Ll,eHKa Ce TpeTnpa KaTto HamaneHne OoT NnpeoueHKa.

Korato 3aryba ot obesueHka BnocneactsMe ce Bb3BbpHe, HanaHcoBaTa CTOMHOCT Ha aKTMBa Ce YyBe/WYaBa Ao
peBM3MpaHaTa OUEHKa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, 4ye yBenuyeHaTa 6anaHcoBa CTOMHOCT Aa He
HazBuwaBa 6anaHcoBaTa CTOMHOCT, KOATO e Wsana aa 6bae onpeseneHa, ako 3a akTMBa He e buna npmsHata 3aryba ot
obeslLeHKa B npeaxoaHWUTe rogvHu. Bb3BpbliaHe Ha 3aryba oT obeslLeHKa ce NpusHaBa HesabaBHO B nevyanba wau
3aryba, ocBeH aKO CbOTBETHMAT aKTUB Ce MpeHacs MNpwu npeoueHeHa CTOMHOCT, B KOWTO C/y4alh Bb3BPbLLLAHETO Ha
3arybaTa oT obe3LeHKaTa ce TpeTupa KaTo yBEMYEHNE OT NPEOLLEHKA.

Kbm 31.12.2017 r. [pynaTta e U3BbPLUMAG OLEHKA M Mperaes 3a Haanume Ha MHAMKauumM 3a obesleHKa 1M pesyaTatute ca

oTpaseHu B OTyeTa 3a neyandbute nau 3arybute n gpyrua BceobxsateH 40X04,..

3.22 MapuyHU cpeacTBa U NAapUYHN eKBUBANEHTH

MapuyHUTE cpeacTBa M NAPWUYHU EKBUBANIEHTU CE CbCTOAT OT MAPUYHWU HAJIMYHOCTM B Kaca, MapuU4yHW HaAUYHOCTU B

6aHKOBM CMETKM U KPAaTKOCPOUYHUTE Aeno3nTh B 6aHKW. 3a LenuTe Ha M3roTBaHeTo Ha OTyeTa 3a NAPUYHUTE NOTOLM:
MapuMyHK MNOCTbNAEHMA OT KAMEHTU M NApUYHUTE MNAAWAHMA KbM [0CTaBYULM, BKAKOYMTENHO MNALLAHMA,
CBbP3aHM C UMOTM, MALLMHWN U CbOPDBIKEHMSA, Ca NpeacTaBeHn bpyTHO, ¢ BkAtoveH AAC (20%);
MnawaHumATa, CBbP3aHMU C MECTHU AaHbLUM U TaKCK, KaKTO U Bb3CTAHOBEHUAT AaHbK BbPXy AobaBeHaTa CTOMHOCT
ce NpeAacTaBAT B onepaTMBHaTa A4eMHOCT, KaTO CAaMOCTOATENIHU MO3ULMM.
MapuyHUTE NOCTBRANEHUA OT KAMEHTU MO CKNOYEHWUTE MpeaBapUTENHU [0roBOPWM 3a MOKYMKo-npofaxkba Ha
anapTaMeHTU ca NpeacTaBeHW B onepaTMBHaTa AeMHOCT, NpeaBWA, XapaKTepa Ha cAesikaTa — TbpProBCKM

[0roBopu 3a Nnpoaakba Ha rotosa NpoAyKuus ( UMOTH).

3.23. Nposusumn

MpoBu3unmM ce Npu3HaBaT B OT4eTa 38 GMHAHCOBOTO CbCTOAHME, KoraTo IpynaTta e noena PUANYECKO UAN KOHCTPYKTUBHO
3aZb/IXKEHME B Pe3ynTaT Ha MMHAN0 CbOUTUE M MMa BEPOATHOCT Aa Ce peanunsnpa HeraTMBEH MapMyeH MOTOK, 3a Aa ce
noracu 3agb/XKeHneTo. AKO 3a4b/IKEHNETO MMa MaTepuaneH edeKT, NpoBM3UATa ce onpeaena KaTo O4aKBaHUAT bbaeLy,
napuyeH NOTOK Ce ANCKOHTMPA C JINXBEH MPOLLEHT, KOATO OTpa3fABa TeKyLaTa Na3apHa OLEeHKa Ha NapuTe BbB BPEMEeTO U
Tam, KbZLETO € NOAX0AALLO, CNeundUYHNA 33 334bIKEHNETO PUCK.

CbrnacHo 3akoHa 3a gpy»KecTBaTa CbC CchneumanHa WMHBECTUMUMOHHA uen Aktus lMponbptuc ALCULL e 3aabnxkeHo ga
pasnpegenv AMBMAEHT B pa3smep He no-manko oT 90% oT neuyanbata, KopurmpaHa c edpekTute OT caenkuTe C
WMHBECTULUMOHHU UMOTH, U3BBPLLEHM NPe3 roguHaTa. Tesn edpeKTu BKAOUYBAT HETHUTE Nevyanbu / (3arybu) ot nocnegsalum
OLLEHKM HA MHBECTULMOHHUTE UMOTW.

Kbm 31.12.2017 r. pynaTta He e HanpaBwia NPOBU3MM 3a OUBUAEHTU, TbA KAaTO pe3yaTaTuTe OT AEeMHOCTTa He Cb3aasaT

npeanoctaBKa 3a pa3npegenAaHe Ha gUBULOEHTU.

3.24. CueTOBOAHU NPELLEHKU, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKeHUA

MpeueHKu

Mpuv npunaraHeTo Ha BbB3MPUETUTE CYETOBOAHW MNOAUTUKKM, PBKOBOACTBOTO Ha lpynata e HanpaBuno cregHuTe
npeLeHKKn, KOMTO UMAT edeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:

OnepamueeH nu3uHa
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lpynata nma CKAOYEHW OOroBopu 3a OoTAaBaHe NoA Haem Ha HeaBUXUMM UMOTWU. PbKOBOACTBOTO cyuTa, Ye [pynaTa

3ana3Ba BCUYKM CbLLECTBEHM PUCKOBE M U3roam OoT COBCTBEHOCTTA Ha TE3M MMOTH, NOPaAAM KOETO AOrOBOPUTE Ce OTYUTAT

KaTo OnepaTUBEH JIN3UHT.

MNpr6AN3NTENHN OLLEHKMU U NPeanoNoXKeHUA

Obe3yeHKuU Ha 83eMaHUsA

MpubansuTenHaTa oueHKa 3a 3arybm ot CbMHUTENIHU N HecbbUpaemmn B3eMaHMA Ce NPaBM B Kpas Ha BCAKA pMHAHCOBA

roguHa. BCMUYKM CbMHWUTENHU B3eMaHUA, KOUTO He ca CbOpaHW B NPOAb/IKEHWE Ha efHa roAuHa, ce TPeTupaT KaTo

Hecbbupaemm u ce obesueHABAT M3LANO, AOKOAKOTO PHbKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye

CbLUECTBYBA BMCOKA HECUTYPHOCT 3a TAXHOTO CbbupaHe B Hbaelle. B3emaHus, KOUTO He ca cbbpaHKM 33 NMoBeye OT Tpw

meceua, ce obesueHasaT ¢ 50%. 3arybute oT obesueHKa ce NpeacTaBAT B OTYeTa 3a neyanbata mam 3arybata v apyrua

BceobxBaTeH AoxoA. [py’KecTBOTO M3MOA3BAa KOPEKTMBHA CMETKa, 33 4@ HamMa/iM CTOMHOCTTA Ha  B3EeMaHuATa,

obe3ueHeHN OT KpeauTHU 3aryou.

Cnpasednuea cmoliHocm

HAKoW OT cyeTOBOAHUTE MOAUTUKM U OMOBECTABAHMA Ha pynaTa M3MCKBAT OLEHKa Ha CNpaBeA/IMBU CTOMHOCTM 3a He-

$MHAHCOBM aKTUBM .

lpynata e npuvena NOJAUTUKA 33 eXerofHa OLEHKa Ha CrnpasejnMBUTE CTOMHOCTM, Ype3 Bb3jlaraHe Ha OLEHKaTa Ha

HE3aBUCUMM BBHILIHM ougHUTenn. OLEHUTENCKUAT eKuM, HOCU obuwaTa OTFOBOPHOCT 33 BCUMYKWM 3HAUYUTENIHU OLLEHKM,

BK/IOUYMUTENHO CMpaBesMBu CTOMHOCTM B HMBO 3 M AOKNaABa AMPEKTHO Ha U3nbaHUTeNHUs AupeKTop.

OUEHUTENCKUAT EKMN eXKErogHO Npernexaa sHauyuTeIHUTe HeHablo4aemMmn BXOAAWM AaHHN U KOPEKL MM Ha OLEHKUTE.

AKo MHbOPMauUMsA OT TPEeTU CTPaHW, KaTo NasapHM HWMBA, aHaA/IM3M Ha JIMXBEHW HMBA Ce WM3MON3Ba 33 OLUEHKa Ha

crnpaseniMBu CTOMHOCTU, TOraBa OLLEHUTE/ICKUAT EKUM OLEHABA MOJlyYeHUTe AOKas3aTescTBa OT TPETU CTPaHM, 3a Aa ce

NoAKPENM 3aKN0YEHMETO, YE TaKMBA OLLEHKM OTrOBAPAT HA U3UCKBAHMATA Ha MCPO, BKAHOUYMTENIHO HUBOTO B MepapxmaTa

Ha cnpaBea/iBUTE CTOMHOCTM, B KOETO TaKMBa OLEHKM TpsabBa Aa 6baaT KnacuduumpaHu.

3HauMMK BBNPOCK, CBBbP3aHM C OLEHKUTE, Ce A0KNaABaT Ha OAUT KomuUTeTa.

Korato oueHsABa cnpaseavBaTa CTOMHOCT HA aKTMB MAM nacue, pynaTa n3nonssa HabnogaeMu AaHHWU, AOKOKOTO e

Bb3MOXHO. CnpaBeaMBUTE CTOMHOCTU Ce KaTeropusmnpar B Pas/IniHN HUBA B MepapxusaTa Ha CNpaBea/IMBUTE CTOMHOCTM

Ha 6a3aTa Ha BXO4ALLMTE AaHHM B TEXHUKUTE 3a OLLEHKA, KaKTO cneaga:

e  HuBo 1: KOTMPAHU LLEHN (HEKOPUTMPAHM) HA aKTUBHM Ma3apu 3a CXOL4HW aKTUBU UKW NACUBMW.

e Hueo 2: BXOAAWM AAHHWU PA3SUYHU OT KOTUPAHWU LleHW, BKAOYEeHW B HMBO 1, KOUTO, NpAKO (T.e. KaTo LeHWn) nau
KOCBEHO (T.€. MOJIy4EHU OT LLeHM), ca AOCTbMNHM 33 HaboaaBaHe 33 aKTMBa UM NacuBa.

e Hueo 3: BXOAAWM AaHHM 33 aKTMBA WAM MNacuMBa, KOWUTO He ca 6asvpaHM Ha Habnwgaemu nasapHUM AaHHU
(HeHabNlOgaEMM BXOSALLM LAHHW).

AKO BXOZAWMTE AaHHW, U3MON3BaHM 33 OLEHKA Ha ChpaBeA/MBaTa CTOMHOCT Ha aKTMBA WM nacuea, moraT ga ce

KaTeropusmpart B pPas/IMYHM HWMBA OT MepapxuaTa Ha CNpaBea/IMBUTE CTOMHOCTW, TOraBa OLLEHKATa Ha cnpaBeg/MBaTa

CTOMHOCT Cce KaTeropmsmpa B HeilHaTa UA0CT B TOBA HUBO OT MepapxmaATa Ha CNpaBeaIMBUTE CTOMHOCTM, YMATO BXOAALLA

VIH(I)OpMaLI,VIﬂ € OT 3Ha4YeHue 3a UANOCTHATa OUEeHKa.

17



AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

4. UHBECTULUMOHHUN UMOTHU

31.12.2017 31.12.2016
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH marasmH Ne 3 — Codus, 6yna. Llapurpaacko woce 101 72 76
MNpunexaw, TepeH napkomsacto Ne 33 — Codus, bya. Uapurpaacko woce 101 1 1
Mpunexauy, TepeH napkomacto No 34 — Codus, 6yn.Lapurpaacko woce 101 2 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kKopnyc — rp.llnosgus, yn.Hectop
96 95
Abagxunes Ne 37
MNosemneHn nmotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTaMx n KynTypa 5112 5116
MosemnexHn nmotn 113 221 kB.m. — c.KpymoBo, 06.Mnosans 3764 3473
3emepencka 3ema 5 300 KkB.Mm. - c.KpymoBo, 06n.M1osans 74 202
3emepnencku 3emu 48 554 kB.m. — mecTHocT Aneny, obuwmHa Cosonon, oba.byprac 2 585 2 587
1/3 ot He3actpoeH TepeH MU Ne 845 — 303 ks.m. - rp.Codua, paiioH Mnagocr,
561 562
MeCTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr,
453 455
MeCTHOCT Kbpo
OBLO MHBECTULUOHHU UMOTHU - 3eMU 12720 12 569
CrPAQMU
MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101 1102 1101
MapkomsacTo Ne 33 —rp.Codua, 6yn.Uapurpaacko woce Ne 101 14 14
MNapkomsacTto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 29 28
MHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37 1068 1066
O6uwexutme ,Jobpe pgownn” —rp. NMneseH, yn.Croprosma Ne 187 989 1104
06,0 UHBECTULMOHHMN MMOTU — CrPagmU 3202 3313
15922 15 882

OBbLO UHBECTULLUOHHUN MMOTH

BbpXy MHBECTULMOHHM MMOTM Ha 06LLa CTOMHOCT 2 655 XW/./1B. MMA Ha/IOKEHWN OrPaHUYEHMA 3@ NOA3BaHe, Tbi KATo ca
npeaocrtaseHy Kato obesneyeHua No AOrosBop 3a crtaHaapteH Kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep go 4 800

XWUN.Nn.. OrpaHVILIEHVIHTa 3a pa3nopexaaHe C Te3n akKTuBU Ca A0 U3TUYaHe CPOKa Ha KpeauTa U Nb/IHOTO MYy NoracAsaHe.

AeuxceHuemo Ha UHBeCMUYUOHHUMe uMmomu e, KOKmo cnedea:

31.12.2017 31.12.2016
BGN’000 BGN’000

3emu
CnpaBegnunBa CTOMHOCT B HAa4a0To Ha Nep1oja 12 569 177
KanutanusupaHe Ha pa3xoaum 3a npuaobusaHe Ha IMA B CTOMHOCTTA Ha UMOTUTE 454 -
YBenuyeHue Ha cnpaseasiMBaTa CTOMHOCT 136 -
HamaneHue Ha cnpaBea/iMBaTta CTOMHOCT (06e3LeHKa) (439) (3)
TpaHcoep o1 UMC - 12 395
CnpaBsepa/iMBa CTOMHOCT B Kpad Ha nepuoaa 12720 12 569
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Czpadu

Cnpasegnvmsa CTOMHOCT B Ha4a/i0To Ha nepunoaa

YBe/sinyeHve Ha cnpasea/imBaTta CTOMHOCT

HamaneHue Ha cnpaBegsinBaTta cToMHoCT (06e3ueHKa)

CnpaBea/IMBa CTOMHOCT B KpasA Ha nepnoaa

06,0 MHBECTULMOHHN UMOTH B KpPasA Ha nepuoaa

4.1. OTpaxkeHue Ha NocneABaLLuTe OLLeHKKU

AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

31.12.2017 31.12.2016
BGN’000 BGN’000
3313 3330

4 1

(115) (18)
3202 3313
15922 15 882

OTpa)KeHMETO Ha U3MEeHeHUEeTO B CnpaBeainsBuTe CTOMHOCTU Ha nputeXxasaHUTe OT APYXKeCTBOTO HeABUXNUMU MMOTU €

BbpXy CnegHUTe eNemMmeHTU OT OT4yeTa:

YBennyeHue Ha NpeoLeHbYHNA pe3eps

YBenunyeHvie Ha GUHAHCOBMA pe3ynTaT

O6uwo yBenuyeHue

HamaneHune Ha NpeoueHbYHUA peseps

HamaneHue Ha duHaHCOBMA pesynTaT

O6wwo HamaneHue

31.12.2017 31.12.2016
BGN’000 BGN’000

- 142

140 171

140 313

(76) (2)
(478) (344)
(554) (346)
(414) (33)

HeteH e(l)EKT OT UBMEHEeHUATa B cnpaBeanuneaTta CTOMHOCT:

4.2. OnpeaensaHe Ha cnpaBegMBaTa CTOMHOCT

M3mepBaHETO Ha CnpaBesa/iMBUTE CTOMHOCTM Ha 3eMATa U CrPASMTE € U3BbPLUEHO OT HE3aBUCUMMM OLeHUTeNn Ha dupma

Actpa Ec KoHcynt EOOA: Aumumtbp Cnacos — peructpaumoHeH Homep 100102093 Ha KHOB u bopaHa Hepgenuyesa -

pernctpaunoHeH Homep 810100333 Ha KHOB. OueHntennte Ha ca CBbP3aHM AMLA HA APYKECTBOTO U MMAT NoaxoaALla

KBaNUPMKaLMA M TEKYLL OMUT B M3BbPLIBAHETO Ha OLLEHKM HAa UMOTUTE.

OnucaHue Ha meToguTe 3a OUeHKa Ha UMOTUTE U KNKDYOBU NpPeanonoXeHnAa, U3non3BaHu Npn oueHKaTa Ha UMOTUTe:

UmMoT

mMmeToA Ha OueHKa

3HAYUTENTHN HEHaGIIIOAaeMVI
Xxunorte3u

oueHUTen, NULEeH3

Mapk OTAMX 1 KyATypa
MNnosauns

MeToz Ha ocTaTbyHaTa
cToMHocT 50% n

MeTon Ha cpaBHUTENHUTE
npoaaxoém 50%

"BeYyHa peHTa" - 7%

/1M 3a nepuoga Ha passuTue
Ha npoekTa - 7%

HOpMa Ha neyanba 12%

Anmutop Cnacos,
100102093

Kpymoso MeTog, Ha ocTaTbyHaTa "BeyHa peHTa" - 7% bopsaHa Hepenuesa,
cToMHocT 50% n N 3a nepuoga Ha passutme | 810100333
MeToa Ha cpaBHUTENHUTE | Ha NpoekTa - 5% Oumntbp Cnacos,
npoaaxoém 50% pUCK OT oTnagaHe Ha Haema | 100102093
2%
HOpMa Ha nevyanba 12%
Aneny MeTog, Ha ocTaTb4yHaTa "BeYHa peHTa" - 7% OumuTbp Cnacos,

cToMHocT 50% n
MeToz4 Ha CpaBHUTENHUTE
npoaaxoém 50%

711N 3a nepuoaa Ha passuTue
Ha npoekTa - 5%

PUCK OT OTMagaHe Ha Haema
2%

HOpMa Ha neyvanba 12%

100102093
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AKTUB MPONMBbPTUC AACUL
31 dexkemspu 20172.

UmoT

MeToA Ha OUuEeHKa

3HAYUTENTHU HeHa6I1IOAaeMM
Xxunorte3un

oueHUTen, MMUeHs3

MecTtHocT Kbpo, Codua

MeTopa, Ha ocTaTbyHaTa
cToMHocT 50% n

MeTopa, Ha cpaBHUTENHUTE
npoaaxoém 50%

"BeyHa peHTa" -7%

/1M 3a nepuoga Ha passuTue
Ha NpoekTa - 5%

pUCK OT OTnafaHe Ha Haema
10%

HOpMa Ha neyanba 12%

Onmutop Cnacos,
100102093

MarasuH, rp.Coduns

MeTog Ha npuxogHata
cToMHocT 50% 1 meToa Ha
CpaBHUTENHUTE NpoaarKbum
50%

MeceyeH Haem Ha KB.M. 6,845
nB.
HecbbupaemocT Ha Haema —
0%

Onmutop Cnacos,
100102093

UHKeHepeH Kopnyc — | MeTog Ha BellHaTa MeceyeH Haem Ha KB.m. 6,1 | Oumutbp Cnacos,
rp.Mnosane cToMHocT 10%, meTop Ha NB. 100102093
npuxogHaTta ctoMHoct 40% | HecbbupaemocT Ha Haema —
M MeToA Ha 10%
CpaBHUTENHUTE NPOAAKOU
50%
ObuexuTtne »Aobpe | MeTtog Ha BelwHaTa MeceueH Haem 0,20 nB./ke.m. | Aumutbp Cnacos,
pownun” —rp.MneseH CcToMHoCT 15% n metoa Ha | Hecbbupaemoct Ha Haema | 100102093
CpaBHUTENHUTE NpogaxKbn | 50%
85%
5. AKTUBU B NPOLIEC HA U3IPAXKAOAHE
31.12.2017 31.12.2016
BGN’000 BGN’000
MpuaobreaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblLecTBYBalla Crpaja 3928 5333
,PaKkTYyNTET NO KypHanmcTnka” Ha CopuiNcKM yHMBEpPCUTET
MHorodyHKUMoHanHa crpaga 8 YU Il v YU Ill, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Codwusa, P31 92097 KB.M.
MectHocT AJIENY — Co3zonon (nsroteaHe Ha MYN) - 318
MectHocT Napk OTaux n kKynTypa — Cesep, rp. MNnosams (usroteaHe Ha MYM) - 48
YN B c.KpymoBO — M3roTBAHE Ha TEeXHMYECKM MPOEKTU 3a nojayyaBaHe Ha
pa3speLleHune 3a CTpoex - 49
MpeycTpoONCTBO M PEKOHCTPYKLUMA Ha crpaga — obuwexkutue B YN X — rp.Codus,
5946 3189
yn.*KutHuua Ne 21, mecTtHOCT KpacHo ceno, B T.4.
O6uwo: 10987 7 050

Bbpxy 4acT oT AKTUBMUTE B NpoLEC Ha u3rpaxgaHe — Crpaaa-obuexunTme B NpoLEec Ha NPeycTPoMCTBO U PEKOHCTPYKLMA

BegHo c YMW X c agpec rp.Codusa, yn.KutHumua Ne 21, mectHocT KpacHO ceno — ca Ha/lloXKeHM OrpaHUYeHmsA, Tbid KaTo ca

npeaocraseHu 3a obesneyeHne No AOroBop 3a cTaHgapTeH KpeamT Ne 100-1864/07.10.2016r. c pasmep Ao 4 800 xun.ns..

Mo HeaBMKMMUTE UMOTK 3eMU B mecTHOCT Aneny, Co3onosn, mecTtHocT MapK oTamx u Kyntypa, MNaosgme n c.Kpymoso,

0611.|_|J'IOBLI,VIB, AEVIHOCTMTG no wusrotBaHe Ha MY M TexXHMYECKM NpPOEKTM ca NPUKIOYEHU U pasxoauTe ca

KanntannsnpaHu B CTOMHOCTTa Ha CbOTBETHUTE UMOTMU.
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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

6. APYTU AKTUBU
B Ta3u rpyna Aktus Mponbptnc AACULL 0TYMTa CTONAHCKM MHBEHTAP — KOMYHKaLMOHHO 060pyABaHe, KOMMIOTbPHA
TEXHMKa, opUC 063aBeKAaHe, KAKTO U TPAHCNOPTHU CPeACcTBa — CTOMHOCT Kbm 31.12.2017r. 30 xun.ne (kbm 31.12.2016r.

— 40 xun.n..)

7. TbPTOBCKU U APYTU BSEMAHUA

31.12.2017 31.12.2016
BGN’000 BGN’000

MpenoctaBeHN aBaHCKM 3a PEKOHCTPYKUMA Ha crpaga-obuwexkutue B YMNU X -
rp.Codus, paiioH KpacHo ceno, yn.KutHuua Ne 21 131 239
MpenocTaBeHW aBaHCKU 3a CTPOUTENCTBO - DaKkynTeT No }KypHanuctuka,Coodun _ 158
MNpepocTaBeH aBaHC 3a U3meHeHue Ha MYl Ha moTu B C.Kpymoso - 3
B3eMaHUs OT KAMEHTU (HaEMM M KOHCYMaTUBU) 25 13
Obe3LeHKa Ha B3EMaHMA OT KANEHTU (7) (3)
CbaebHn 1 NnpUcbaeHU B3eMaHns 44 45
Obe3LeHKa cbaebHM U NPUCbAEHN B3EMAHUA (43) (45)
JaHbk JobaseHa CTOMHOCT 3a Bb3CTaHOBABaHE 11 103
B3emaHuA no npenocTaBeHM rapaHUum ¢ HEHaCTbNUA NagexK 43 10
MpeannaTteHa 3acTpaxoBKa 3 10
Apyrw - 2
06wo, B TOBa YMCNO: 207 535
TeKywm 207 535

C orneg Ha ckatoveHuTe Ha 07.10.2017r. ¢ HOpobaHK Bbarapus ALl AoroBop 3a CTaHAAPTEH KPeauT C MaKCMMmaseH
pasmep Ha rnaBHuuata Ao 4 800 xuA.nB. € yuypedeH 3a70r BbpXy BCUMUYKM HACTOALWM M Obaewy B3eMaHUsA Ha AKTUB

Mponbptnc AACUL, nponsTHYaLLM OT 4OrOBOPU 33 HAEM, CKKOYEHM C TPETU INLLA — HAemMaTeNun, KaKTo cneasa:

- [Oorosop 3a Haem oT 22.07.2015r., HaemaTten Kbm 31.12.2017r. bynrpec bbarapus EOO/, EMK 204882056, obekT
MarasuH Ne 3 B rp.Codus, byn.Lapurpaacko woce Ne 101
- [DOorosop 3a Haem oT 21.09.2012r., HaemaTten At Tu Jabbato McnpakoHTponc Bbarapma EOO/A, EMK 131320889,

0b6ekT TpueTaxkHa crpaga NHxeHepeH Kopnyc B rp.Mnaosaus, yn.Hectop Abaarkues Ne 37.

Mpean npuemaHe Ha HOB KAMEHT, [Ipy)KecTBOTO MpaBu Npoy4YBaHe 3a KPeguTHWUTE KauyectTBa Ha eBeHTyasHua 6baely
KAWeHT. B porosopuTe 3a npogarkba ca 3anerHanu ycinoBWs, KOUTO rapaHTMpaT CBOEBPEMEHHOTO CbbupaHe Ha

B3eMaHUATa.

CbaebHUTe U NpPUCbAEHM B3eMaHMA BK/IOYBAT HENAaTeHW HaeMU W KOHCYMaTMBM OT HamnycHaaM HaemaTtenu B
Obwexutne ,dobpe gownn”, MNneseH. 3aBeaeHM ca cbaebHU Oena 3a cbbupaHe Ha Te3nM B3eMaHUA 4Ype3 YacTeH

C'b,CI,E6EH U3NbAHUTEN Ha 6a3a U3NMbAHUTENIHWN IUCTOBE.
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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.
B cneppalata Tabaumua e NnpeacTaBeH Bb3PacTOBUAT aHaA/IM3 HA TbProBCKUTE U APYrY B3EMAHUA:

npocpoyYeH npocpoyeH

31 pekemspu 2017 r. C HeHacTeNUA  NPOCPOHEHU Mmor68012 uorlpo3 npocpoueH O6uwo
nagex [0 6 m. M . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua no npogaxbu 19 19
MpepoctaBeHU aBaHCH 131 131
[aHbum 33 Bb3CTaHOBABAHE 11 11
B3emaHma no rapaHuum 36 7 43
MpeannaTteHa 3acTpaxoBKa 3 3
O6uwo 200 7 207

TbproBckUTe B3eMaHWA, ONOBECTEHM NO-Tope, BKAOYBAT CYMU (BUK M0-401Y), KOMTO Ca B MPOCPOYME B Kpas Ha OTYETHUA
nepuog, Ho 3a TAX Jpy’KecTBOTO € HauMCAWUA0 NPOBU3UU. [LpYyKeCcTBOTO He AbPKM HUKAKBU 0be3neyeHmns Uam KpeanTHu
06/1eKYEHMA BbPXY TE3M Canga, KakTo U He NpuTeXKasa MpaBa 3a NPUXBalLaHe Ha B3eMaHMATA CPpelly 3a4b/KeHUs OT

APYTY NapTHLOPMU.

[BuKeHve B NPOBM3NNTE Ha TPYAHOCHOMPaeMm B3eMaHus

31.12.2017 31.12.2016
Xwun. nesa Xwun. nesa
Canpo B HAYaNOTO Ha roguHaTa (48) (45)
Cyma Ha HanpaBeHuUTe Npes rognHaTta NPoBM3nm
3a TpyAHOCHOMpPaemMu 1 Hecbbupaemmn B3emaHuA
-npocpo4yeHmn szemaHuna ot 90 go 180 gHn
-npocpoyeHn B3emaHus ot 180 ao 360 gHK (2) (3)
-NPOCPOYEHN B3eMaHUA Hag 360 aHn
Canpo B Kpas Ha roguHaTta (50) (48)

8. NPEANNIATEHU PA3XOAU NO AOIroBOPU 3A NPOAAKBA

Mpes 2017r. ca nnaTeHN KOMUCMOHHM B pa3mep Ha 182 Xua.aB. NO CKAOYEHN NpeaBapUTEIHM 4OrOBOPU 3a Npoaakba Ha
anapTameHTn B 1l-eTa)kHa XunulHa crpaga B rp.Codua, paiioH KpacHo ceno, yn.XutHuua Ne 21 Ha gpyKecTBOTO
Pumekc MuBect OOA. Cymute ca oTpaseHW B HACTOAWMAT OTYET KaTo TeKywju akmueu, npessua Bb3npuetarta noimTmka
Ha [pynaTa Te3u pasxoau Aa ce NPM3HaABaAT NPU OTYUTAHETO HA NPUXOAM OT OKOHYaTenHaTa npogaxba Ha obeKTa, cnen,
HoTapuaneH akT. Cnea 01.01.2018r. we 6bAAT NPU3HATK KaTO TEKYLLM PasxXoAm CbrlacHO pernameHTtute Ha MCPO 15

/8uxc 6enexcka 27 OyeHKa Ha epekma om npunazaHemo Ha MC®O 15/.

9. MATEPUAIN

31.12.2017 31.12.2016

BGN’000 BGN’000

MBL-HacTUAKa 3a 06eKT ,PakynTeT No }KypHaanctuka” - Copus - 30
O6wo - 30

Mpes 2017r. maTepuanmTe ca BNOXKEHU B 06eKT DaKyATET MO XKYPHAAUCTUKA, CbOTBETHO OTPa3eHM B AKmueu 8 npoyec
Ha u3z2paxcoaHe.
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10. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

MapnuHKM cpeacTBa Ha Kaca
MapnyHM cpeacTBa B pa3niaLLaTeNHN CMETKM

MapunyHK cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 0b6cnyKBaHe

Ha AbAr KbM baHKa

O6uwo

BaHKuMTe, KoMTo 0b6CNyKBaT AeiHocTTa MpynaTta Kbm 31.12.2017r., ca cnegHuTe:

- PaiidainseHbaHKk bbarapua EALl — 6aHKa-aeno3unTap, pasniallatesHa CMeTKa;

AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

31.12.2017 31.12.2016
BGN’000 BGN’000

- 1

395 20

200 200

595 221

- |‘Op06aHK bvarapua AL — pasnnawiatesiHa cMeTKa, MO KOATO ce yCBOABA, NOracABa M M34b/XKasa CTaHAAPTHUA

Kpeaur ;

- HOpobaHk bbarapua ALl — pa3niawaTtenHa cMeTKa (pe3epBHa CMeTKa 3a obcnyykBaHe Ha gbara - DSRA), KaTo

Lpy*KecTBOTO € 3a4b/IKEHO A NoAAbPKAa MUHUMANHA HaanYHOCT No DSRA cmeTkaTta B pasmep Ha 200 xmn.ns.

CpepacTeaTa Nno Tasy CMETKa Ca Ha Pa3no/ioXKeHWe 3a NoracaBaHe Ha IMXBU U APYyrv B3eMaHua Ha BaHkarTa.

Aktne Mponbptnc AACUL, uMma HanoXKeHM orpaHWYeHWs 3a pasnopexkgaHe C MNapuMyHUTEe CPeacTBa, Tbil KaTo

Ha/IMYHOCTUTE MO ONMUCaHUTE CMETKM Ca 4YacCT OT 3a/i0fa Mo Kpeawuta, BKAKOYBALL, BbpPXYy BCUYKU HaACTOALWMU U 6bp,e|.u,m

B3emaHuA Ha AkTus MponbpTtnc AJCULL.

11. COBCTBEH KAMUTAN

OcHoBeH KanuTan, pasnpezgeneH B 2 192 011 6pos akuum

Mpemun o1 emuUcun (pasanka Mexay eMUCMOHHA M HOMMHAMHA CTOMHOCT Ha
eMUTMPaHK akumn) n obuim pesepsu

Peseps OT nocneaBalm OLEHKU Ha HEABUXMMMU UMOTH
HepasnpeaeneHa neyanb6a oT MUHAAW rOAUHU
HenoKpuTa 3ary6a oT MUHANN rognHu

Tekywa nevanba/ (3ary6a)

Oo6wo

31.12.2017 31.12.2016
BGN’000 BGN’000
19728 19728

473 473

452 528

3043 3043
(1145) (871)
(459) (274)
22092 22 627

Kbm 31.12.2017r. BcieAcTBME Ha U3BBbPLUEHUTE 06E3UEHKN Ha HEABMKUMUTE MMOTU Ha LPYHKECTBOTO MPEOLEHBbYHUAT

peseps e HaAMasneH cbe 76 xun.ne. He e bopmmnpaH HOB NpeoLLeHbYEH pe3eps Nopagu peknacnuduKaumaTa Ha UMOTUTE

KaTO MHBECTULUUNOHHMN.

23



12. 3AAB/IKEHMA MO KPEAUTU

3aab/KeHUa no ycBoeH 6aHKOB KpeanT

3a4baKeHna no AoroBop 3a NpeaocTaBAHe Ha KpeauTHa AMHKUA

0O6wo, TOBa YMCNO:
TeKywm
HeTekywm

AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

31.12.2017 31.12.2016
BGN’000 BGN’000
2688 650

- 127

2688 777
2688 127

- 650

AktuB Mponbptnc AOCULL ckntoum ¢ KOpobaHk Bbarapus ALl 4oroBop 3a NpeAocTaBsHe Ha cTaHAApPTeH KpeauT 6e3 npaso

Ha YyCBOABAHE Ha NoOraceHuTe Cymn C MakcumaneH pasmep go 4 800 xun.ns. OTnycHaTUTE CpeacTBa ce M3NO0A3BaT 3a

dUHaHCKMpaHe Ha Pa3xoAMTe 33 PEKOHCTPYKLUMA Ha eAMHaAZeceT eTaxKHa crpaga — obuiexuTtme, Haxogawa ce B rp. Copus,

06wwuHa CTonnyHa, palioH ,KpacHo ceno”, yn. ,"KutHmua“ Ne 21.

12.1 Ycnosus u 2paghuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca NpeaCcTaBeHn B cneapallarta Ta6/w|u,a:

31.12.2017r. 31.12.2016r.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHgapTeH KpeguT BGN Codubop + 31.12.2018r 2688 2 688 650 650
Hapbaska ot 3,7%
3-meceueH
KpeautHa anHua BGN Codubop + 07.10.2017r - - 127 127

Hagbaska ot 3,7%

12.2 PasHeHue Ha U3MeHeHUAMd Had 3a0bAXceHUaAmd, npousmuyawiu om puHaHcosu deliHocmu.

Ta6nmu,aTa no-aony npeacraBa LI,eTaVU'IVI 33 NPOMEHUTE B 3a4b/IXKEHUATA Ha APYXKECTBOTO, Bb3HUKBALLUU OT d)MHaHCOBVI

,Cl,ei;IHOCTM, BK/IIOYNTE/THO NAPUYHN N HENAPUYHN NPOMEHW.3a4b/IKEHMA, Bb3HUKBALLMN OT d)MHaHCOBVI ,El,ei;lHOCTl/I Ca Te3u,

33 KOWTO Ca OTYETEHM MaPUYHM NOTOUYM MAK B Bbaelle e MMa NaprMyHK NoToum, npeacraseHn 8 OTyeTta 3a NnapuyHmTeE

NnoTOLM, KaTo TakMBa OT GUHAHCOBU AEAHOCTH.

3a4bKEHMA MO NOoAyYeH

CTaHOapTeH KpeguTt

3a4bKeHMA No NoayyeH

oBbpapadpT

01.01.2017r. NonyyeHn MoraceHun 31.12.2017r.
napuyHun napuyHun
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
650 2038 - 2688
127 73 (200) -
777 2111 (200) 2688

BaHKOBUAT KpeauT e obesneyeH cbC 3eMu U crpagu (Buxk 6enexka 4 1 5) U cbe 3a10r BbpXy B3eMaHWA NoO 4OroBopM 3a

HaeMu 1 HaAMYHOCTM NO pa3niallaTesIHn cmeTKU (BUXK 6enexkka 7 u 10).
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13. TbPTOBCKU U APYTU 3AAB/TKEHUA

3a4b/IKEHUA KbM A0CTaBYNLN

3a4b/IKEeHUS MO NOJIyYEeHU aBaHCKU NO NPoAakbu Ha anapTameHTU B 11-eTaxkHa
crpapaa-obuexutume B rp.Codus, paitoH KpacHo ceno, ya.*KutHuua Ne 21
3a4b/iKeHUs no rapaHuuu 3a wusebpewHo CMP Ha obekTt ,dakyntetr no

XypHanuctuka“
3aab/IKeHUs, CBbP3aHU C NepCcoHana (3anaaT U OCUTYPOBKK)
JaHbyHu 3agbKkenuns (4O n MecTHU AaHbLM)
3ab/IXKEHUA NO HEM3NNATEHN ANBUAEHTU
MonyyeHn rapaHLMK NO AOrOBOPM 33 HAEM
3agbaxkeHne kbm YE3 Pasnpepenenune bvarapuma AL no yupeneHo sewHo npaso
Ha CTPOEeX 3a M3rpaxkaaHe Ha TpaHchopmaTopeH noct
3afb/iXKeHMe KbM CbAPYXKHUK ,lanakcn UHBecTMbHT Mpyn“ OO no npoekt
,PakynTeT no xKypHanuctuka“
0O6wo, TOBa YMCNO:
Tekywm
HeTekywimn

AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

31.12.2017 31.12.2016
BGN’000 BGN’000
211 21
2583 9
282 145
25 49
5 7
- 5
22 35

13
- 67
3141 338
2837 186
304 152

Mpe3 2018r. ce o4aKBa Aa NPUKAOYAT CTPOUTENHUTE AEMHOCTU MO PEKOHCTPYKUMATA Ha 11-eTaxHa KUAuLHa crpaja B

rp.Codus, panoH KpacHo ceno, yn.utHuua Ne 21, cnep KoeTo we ce usgage v PaspelweHne 3a nosisBaHe Ha obekTa.

Mony4yeHUTe aBaHCK OT KAIMEHTH e 6'bp,aT npusHaTu Kato lNpuxoau ot npo,a,am6a Ha aKTUBWU.

14. nPUXoau

Mpuxoaun oT Haemm

O6wo

B npuxoguTe e HanpaseHa BbTPELWHOMPYNoBa e/IMMUHaLMA B pa3mep Ha 84 xus.ne.

15. IPYTU JOXO4M

OTNUCaHW 334 b/KEHUA KbM aKLLMOHEPU NOPaAM U3TEKbA A4aBHOCTEH CPOK
Mpuxoam oT NPeoLEeHKa Ha HeABUKMMM UMOTH

JInxXBM 3aKbCHENM NANALLAHNUA OT KAeHTH B ObLiexkunTue - MNneseH
Mpuxoam oT 3acTpaxoBaTenHo obesLieTeHne NPy HacTbNMAA LieTa

O6wo

2017r. 2016r.
BGN'000 BGN’000
273 286

273 286
2017r. 2016r.
BGN’000 BGN’000

5 4

140 171

2 -

- 1

147 176
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AKTUB NMPOMBPTUC AACNL

31 dekemespu 2017e.

16. PA3XOAU 3A MATEPUANTU

2017r. 2016r.

BGN’000 BGN’000

En.eHeprua v TonnoeHeprua (2) (3)

OdUC KOHCYMaTHBM (5) (3)

FOpMBO M pe3epPBHM YacTh aBTOMO6UA (10) (7)

0O6uo (17) (13)

17. BbHWHUN YCNIYTU

2017r. 2016r.
BGN’000 BGN’000
Pa3xoau 3a Haemu (20) (18)
Pa3xoAu 3a TaKCW U YNEHCKM BHOC (4) (4)
MeCTHM JaHbLM U TakeK (81) (74)
Pa3sxoau 3a 3aCTPaxoBKM (12) (7)
Pa3sxogu 3a nogapbKKa M aAMUHUCTPATMBHO 06CNyKBaHe Ha crpaam (9) (9)
Pasxoam 3a oauT (11) (9)
Pasxoau 3a pemMoHT (1) (12)
M3roTBAHe Ha Na3apHU OLLEHKM (2) (2)
FOpUANYECKM U KOHCYNTAHTCKM YCayrm (24) (21)
Obe3ueTeHne No 3aBefeHO aMUHUCTPATUBHO A0 (10) -
BaHKOBM TaKcK (2) (2)
Pa3xoAu Mo MNOTeKa BbB BPb3Ka CbC CK/OYEH 0roBOp 3a KpeauT - (19)
[pyru pasxoam (9) (6)
O6wo (185) (183)

3a uennTe Ha KOHCOAMAAUMA e HanpaBeHa BbTPELHOrPynosa eNMMMHALMA Ha pasxoauTe 3a ycayru B pasmep Ha 84

XUNn.ne.

18. PA3XO/A4MU 3A Bb3HATPAXKAEHUA N 3ANNATU

2017r. 2016r.

BGN’000 BGN’000

Bb3HarpaskgeHus 1 3annatm (139) (108)
Pa3xogu 3a coumanHo ocurypasaHe (22) (20)
TaHTMeMM (BKN1.pa3xoam 3a ocurypsiBaHe) (21) (51)
Bb3HarpaxgeHue oguTeH KOMUTET (2) -
O6uwo (184) (179)
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19. PA3XO/U 3A OBE3LEEHKA HA AKTUBU

2017r. 2016r.
BGN’000 BGN’000
Ob6e3ueHKa B3eMaHUA OT KNINEHTK (2) (4)
Ob6e3LeHKa Ha HeABMKMMM UMOTU (478) (344)
O6wo (480) (348)
20. PUHAHCOBU NPUXOAU / PA3XOAMN
2017r. 2016r.
BGN’000 BGN’000
Mpuxoau oT IMXBM NO NPELOCTaBEHU CPOYHU AEN03UTH - 1
Pa3xogm 3a IMXBU MO M3UHIOB AOrOBOP (1) (1)
duHaHcoBu npuxogu/pasxogmn (1) -
21. OTCPOYEHU OAHDBLUU
OTcpoyeHuTe AaHbUM BbpXy Nevanbata ca cBbp3aHKM Cbe cnegHuTe obeKkTn B banaHca:
banaHcoBa CT-CT Ha banaHcoBa CT-CT Ha OTCpoYEH faHbueH
amopTUIMpPyemMm akTMBU No aMOpPTU3UPYEMU aKTUBU nacus 31.12.2017r.
OAN 31.12.2017r no CAN 31.12.2017 r.
BGN’000 BGN’000 BGN’000
AmopTusmpyemm
ABArOTpaiHWM MaTepuanHu
aKTMBMU 0 24 (2)

22. CAENTKU CbC CBHbP3AHU JTIULIA
Cebp3aHM anua c Mpynata ca akumoHepute ,TpuHutn Mponbptnc” EOOA, ,KanmaH Acetc MeHumxmbHTY AL, OO

»ApBaHc NMHBecT” A u ,UHaycTpnantu 3oHu bbarapua” EOO/, npuTexkaBawm Hag 5% oT akuMnUTe Ha APYKeCTBOTO.

22.1. Bb3HarpaxkgeHu1a Ha KNI4YOoBUA YNPABAEHCKU NepcoHan
CbCTaBbT Ha KAKOYOBUA YNPAB/IEHCKM MEPCOHAN € ONOBECTEH B npuaoxKeHue 1.2. Bb3HarparkaeHuATa Ha KA4YOBMA

ynNpaBAeHCKU NepcoHan Ha pynaTta, BKAOYUTENTHO OCUTYPUTESTHUTE BHOCKM Ca:

2017r. 2016r.

BGN’000 BGN’000

Bb3HarpaxaeHua n ocMrypoBKu 140 135
O6wo 140 135
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23. IOXO/ HA AKUMA

2017r. 2016r.

BGN’000 BGN’000

®uHaHCoB pesynTaT (459) (274)
Bpoit akummn 2192 2192
[oxoa Ha akuusA B neBa (0.21) (0.12)

24. YNPAB/IEHUE HA ®UHAHCOBUA PUCK

B xofa Ha obuualiHaTa cu geiHocT pynata mMoxe Aa b6bae U3NOXKeHa Ha Pas3MyHM GUHAHCOBWM PUCKOBE, KOUTO
BK/IOYBAT: Na3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYT LEHOBU PUCK), KPEAUTEH PUCK U NUKBUAEH
PUCK.

O6wWwoTO ynpasieHMe Ha pucKa e GOKyCMpaHO BbpXy TPYAHOCTUTE Ha MPOrHo3MpaHe Ha GWMHAHCOBM Nasapu M 3a
NocTUraHe MWMHMMW3MPAHETO Ha MOTEHLUMANHWTE OTPULATENHU edeKTW, KOMTO Buxa MOrIM Aa ce OTPasAT BbPXy
dUHaHCOBMTE pe3ynTaTh U CbCTOAHME Ha APYMHKECTBOTO.

Tekywo ¢GUHAHCOBUTE PUCKOBE Ce MAEHTMGMUMPAT, M3MepBaT M Habal4aBaT C NOMOLLTA HA PA3ANYHU KOHTPOHM
MeXaHU3MW, BbBEAEHW 33 fa ce oNpesenaT afeKBaTHU LEeHW Ha yCayruTe, NpeaocTaBaHU OT APYKECTBOTO, Aa Ce OLEHAT
afleKBaTHO nasapHMTe OOCTOATENCTBA HA M3BbPLIBAHUTE OT HEro WHBeCTUUMM WM GOpMUTE Ha noaabprKaHe Ha
csoboaHMTE AMKBUAOHW CpeacTBa, 6e3 Aa ce AONyCKa HeoNpaBAaHa KOHLUEHTPaUMA Ha Aa4EeH PUCK.

Mo-J0Ny ca ONWCAaHM PasANYHWUTE BUAOBE PUCKOBE, HA KOUTO € W3/I0KEHO APYMKECTBOTO MPU OCbLECTBABAHE Ha

onepaunnte My, Kakto U Bb3nprUeTUAT nogxoa npu ynpasaeHMeETo Ha Te3n puckose.

24.1.Ma3apeH pUcK

MasapeH e pUCKBT, Ye cnpaBeginBaTa CTOMHOCT UAM 6baeWwUTEe NAPUYHM NOTOLM HA AAJEH aKTMB LLe BapupaT nopagm
NpomeHu B NasapHuTe LeHu. Na3apHUAT PUCK ce CbCTOM OT BaNyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyteH puck

lpynaTta He e U3N0XEHA HAa Ba/lyTEH PUCK, 3aLLOTO OCHOBHO HEMHUTE ONepaumn U CAENKN ca A@HOMUHMPAHU B 6bArapcku
neBa 1/Mnn eBpo, LOKONKOTO NIEBBT € C UKCUPAH KypC CNPAMO €BPOTO MO 3aKOH.

JInxseH puck

lpynaTa He e M3710XKeHa Ha IMXBEH PUCK JOKOJIKOTO B3EMAHUATA U 3aAb/IKEHMATA HE Ca IMXBOHOCHMW.

LleHoBM puck

lpynaTa e u3/0XeHa Ha LeHOBM PUCK, NPOU3TUYALL, OT NMPOMEHWTE B NasapHUTE LeHU Ha HeABUKUMUTE MMOTU.

24.2.KpeauTteH puck

KpeauUTHUAT PUCK € OCHOBHO PWUCKBLT, MPU KOWTO KAWEHTUTE U APYrMTe KOHTpPAreHTVM Ha lpynata HAma ga 6baaT B
CbCTOAIHME fa U3NAATAT U3LAI0 U B 0BMYAHO NpeaBuLEHUTE CPOKOBE AbAKMMUTE OT TAX CYMM NO AENO03UTU, TbPrOBCKU
W apyrn BzemaHuA. OcHOBHUTE GMHAHCOBM aKTMBM Ha lpynaTta, HOCUTENINM Ha KPEAWUTEH PUCK, Ca MapuU4YHU CPeacTBa B
6aHKOBU CMETKM (TEKYLLM), B3EMAHMA OT KAMEHTU U APYTN KPAaTKOCPOUHU B3emMaHUA. CbBMPaeMoCTTa U KOHLEHTPaUMATA
Ha B3EMAHUATA Ce€ KOHTPOIMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMA OTAEN, CbINIACHO YCTAaHOBEHATA NOAUTMKA. 3a LenTa
eXXeaHeBHO Ce npasu nperned Ha OTKPUTUTE NO3NUUUN MO K/IMEHTU, KaKTO U NOSIy4eHUTE NOCTbNNEHUNA, KaTO Ce U3BbPLLBA

pPaBHEHWE U aHaNu3.
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B3emaHuMATa OT KNMEHTU ca NpeacTaBeHM B OoT4eTa 3a GMHAHCOBOTO CbCTOAHWE B HETEH pa3mep, c/ief npucnajaHe Ha

HauucneHmTe 06e3UEHKM Mo CbMHUTENHM U TPyAHOCHOMPaeMm B3emaHuA. Taknea 06e3LEHKM ca HanpaBeHM KbAeTo U
KoraTto ca bunu Hanuue CbbuUTUA, NAEHTUOULMPALLM 3arybu OT HeCbBMPAEMOCT CbIIAaCHO NPeAMULIEH ONUT.

BbanaHcoBaTa CTOMHOCT Ha d)VIHaHCOBMTe adKTUBU NpeacTtaBnaBa MakCMMa/iHAaTa KpeauTHa eKcnosnuyua.

TbproBCcKU U ApYrv B3emaHusa

EkcnosuumaTa KbM KpeguTeH PUCK € B Pe3yaTaT Ha MHAMBUAYANHUTE XaPaKTEPUCTUKM HA OTAENHUTE KANEHTU. Bbnpekun
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNAZ B MKOHOMMYECKUTE NOKasaTe/IM B CTPaHaTa, Tbi KaTo Te3n GpakTopu moraT Aa
OKaXKaT BANAHME BbPXY KpeauTHUA puck. Mpes 2017 r., Bcuukm npuxoam Ha MpynaTta ce abaKaT Ha NoANNCaHU TbProBCKU
[OroBOpM 3a OTAaBaHe Ha WMHBECTUUMOHHW MMOTU MOA Haem. PbKOBOACTBOTO CYUMTA, Y€ HAMA KOHUEHTpauma Ha
KpeauTeH PUCK.

PbKOBOACTBOTO CK/tOYBA AOrOBOPMU C KAMEHTM, OBMKHOBEHHO 3a Mepwog Mno - AbAbr OT eaHa GUHAHCOBA rOgMHA M
npusHaBa 3arybu ot obesueHKa 3a Te3n KAMeHTU. Mpu HabAILAEHNETO HA KPeaUTHUA PUCK KAWEHTUTE ce rpynupart no
KPeOUTHUTE CU XapaKTEPUCTMKW, BKAKOYUTENHO U Aann Te ca GM3MYECKO MM HPUANYECKO Auue, Bpemesu npodun,
naZlex 1 CblLecTBYBaHe Ha NpeauILuHM GUHAHCOBU 3aTPYAHEHUA.

lpynata HauucnaBa obesLeHKa, KOATO MNpeacTaBnsaBa HeroeaTta NpubaM3MTENIHA OLEHKA 3a Bb3HWMKHANM 3arybu no
OTHOLUEHWE Ha TbProBCKUTE U APYIN B3E€MaHUS.

lMapu u napu4yHu eKeusaneHmMu

lpynaTa pasnosiara c Napu v NapuyHM ekBmBaneHTn Kbm 31 aekemspu 2017, Bb3nunsawm Ha 595 xun. nesa (2016: 221
XWN. NneBa), KOETo MpeACTaBaABa MaKCMMasHAaTa MM KpeauTHa ekcnosuuua. Mapute M NapuyYHUTE EKBMBANEHTU ce
HaMuMpaT B 6aHKOBU U GUHAHCOBU MHCTUTYLUK, OLEHABAHM MO NnocaegHa MHGopmMaumsa oT cboTBeTHUTE 6aHKK ¢ ( BBB- )

3a PaiidaiizeHbaHKk AL Kbm m.MapT 2017r. 1 ( BB+) 3a KOpobaHK Kbm m.tOHK 2017T.

24.3.JInkBnpaeH puckK

JIMKBUOHMAT PUCK Ce U3pas3naBa B HeraTMBHaTa cuTyauma pynata ga He 6bae B CbCTOAHWE Aa nocpeliHe H6e3ycnoBHO
BCUYKM CBOW 334b/MKEHWUA CbIIaCHO TexXHMA nafe. TA NpoBexAa KOHCepBaTUBHA MNOMIMTMKA MO YyNpasieHWe Ha
NMKBUAHOCTTA, Ypes KOATO NMOCTOAHHO NOAAbPMKA ONTUMAJIeH IMKBUAEH 3amnac NapuyHK cpeacTsa U aobpa cnocobHocT
Ha PpMHaHCUPaHe Ha CToNaHCKaTa cu AeWHOCT. TeKyL0 MaTypuTETLT M CBOEBPEMEHHOTO OCBLLECTBABAHE HA NiaLLaHUATA
ce cnegyn oT GMHAHCOBMA OTAE/, KAaTo ce noaabpiKa exegHeBHa MHOOPMALMA 32 HANWYHUTE MAPUYHWU CPeacTBa U
npeacroawmTe naawaHua. CeobogHUTE CPeaCcTBaA Ca MHBECTUPAHU B KPATKOCPOYHM AEMO3UTU NPU NOAXOAALLMN JIUXBEHM
pasHULLa.

lpynaTa ynpasnaBa AMKBUAHUA PUCK Ype3 NOAAbP)KaHe Ha afeKBaTHM pesepBu, HaHKOBU obnekyeHUA M pesepsBu 3a
3aeMM, KaTO HenpeKkbcHaTo HabaloAaBa MPOrHO3HWUTE WM peasiHUTE MAapPUYHU NOTOLM, KAaKTO M ype3 cbyeTaBaHe Ha
npoduamn Ha nagexa Ha GUHAHCOBUTE aKTUBU U NaCUBMK.

24.3.1. Tabauyu Ha AUKBUOHOCM U AUXEEHUSA PUCK

CnepHaTa Tabnuua naBa AeTalinv 3a OCTaBalLMTe AOrOBOPEHWN CPOKOBE 3a HeaepuBaTUBHUTE GUHAHCOBU 3a4b/IKEHMSA
C OOroBOPEHM CPOKOBE Ha nagex. Tabnuuata e u3roTBeHa Ha 6asaTa Ha HEAMCKOHTMPAHM MNapuyHM NOTOUM Ha
bUHaHCOBMTE 3a4b/IKEHWs, MPU M3MNON3BaHETO Ha Hal-paHHATa AaTta, Ha KosTo lpynaTa e 3aAb/iKeHo Aa niatu.

Taﬁl]MLI,aTa BK/1lOYBa Napn4yHUTE NOTOLU 3a ABETE /IUXBA U NMaBHULA.
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Cpeao- 3 1-5 5+
nperernex Ao meceua roguHun roAUHU Bcuuko
epeKTUBeH 1 Ao 1
JUXBEH mecew, roa.
npoueHT
Xun. Xun. Xun. Xun. Xun.
% neBa nesa nesa neBa neBa
31.[lekemepu.16
NHCcTpymeHTM ¢ duKcupaH
NINXBEH NMPOLEHT 3,7% 650 650
MHCTpymeHT ¢ ¢duUKcupaH
JINXBEH NPOLEHT 3,7% 127 127
127 - 650 - 777
31.[ekemepu.17
MHCcTpymeHT ¢ ¢dUKcupaH
JINXBEH MPOLEeHT 3,7% 2 688 2 688
- - 2 688 - 2 688

24.4. YnpaBneHue Ha KanuTanosua pUCK

OcHoOBHaTa Len Ha ynpaBaeHMeTo Ha KanuTaaa Ha pynaTa e Aa ce ocurypu cTabuneH KpeauTteH peVITMHF N Kanntanosu

NnokKa3aTtenn, c orneg npoavaXaBawoTo d)yHKLI,MOHMpaHe Ha busHeca u yBennyaBaHe Ha CTOMHOCTTa My 3a aKUMNOHepuUTe.

lpynaTta ynpas/isBa KanuTtaioBaTa CU CTPYKTYpa M A M3MeEHA npu HeobXO4MMOCT, B 3aBMCMMOCT OT MPOMEHWUTE B

MKOHOMMYECKUTe ycaosuA. [pynata cneam nasapHata Cu KanuTanmsauna, KoOATO MMa NPAKO BAUAHUE BbPXY CTOMHOCTTA

My 3a aKunoHepuTe. OcseH ToBa pynaTa cneay HUBOTO Ha cobcTBeHUSA Kanutan, npunenevyeHnTe cpeacrtsa, CboTHOWEHNE

npuseneyeHn cpeacrtsa Kbm cobcTeeH Kanntan, KakTo N CbOTHOLWEHNETO MMOTU KbM cobcTBeH KanuTan.

31.12.2017 31.12.2016

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHN pe3epBu 452 528
MpemuiiHn pesepsu 473 473
®urHaHcoB pe3synTart 1439 1898
06wWwo0 cobcTBEH KanuTan 22 092 22 627
Heagu»umum umoTu (npunoxkeHue 5) 15922 15 882
3agbaKeHms 5831 1131
KoeduumeHT Ha 3aa1bKHANOCT (3a4b/XKEHUSA KbM COBCTBEH KanuTan) 0.26 0.05
MmoTu Kbm cobcTBeH KanuTan 0.72 0.70

25. YC/NOBHU NMACUBU

[pynata HAMA NOETWU YCIOBHU 3a4b/IKEHMUA.
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26. HoBM cTaHAApPTU, U3SMEHEHUA U PAa3ACHEeHUA, KOUTO BCe OLe He ca BNe3n B CUNa, oMaKBaHU ePeKTu ot
TAXHOTO NpunaraHe npes 2018r.

MC®O 9 PHAHCOBU MHCTPYMEHTH, B CM/1a 3@ OTYETHM Nepmoam, 3anoyBam Ha nam cneg 01.01.2018 r.

CTaHAapTbT BbBEXKAA HOBU M3NCKBAHWUA 33 KNacnudpuumpaHe un oueHABaHe, GUHAHCOBUTE aKTUBM U GUHAHCOBUTE MACUBM,
oTnuceaHe U obesueHKa Ha QUHAHCOBUTE aKTUBM, KAKTO M HOBWU M3UCKBAHWA KbM CYETOBOAHOTO OTYMTAHE Ha
xegunpaHe. MCPO 9 npeasuKaa NPOMeEHU B KnacudUKaLMATa U OLEHABAHETO KaToO BbBeXAa CnpaBeA/iMBa CTOMHOCT

npes gpyr BceobxBaTeH AoxoAa 3a HAKOM ABbATOBU UHCTPYMEHTU.

MC®O 9 BKAtOYBA TPM OCHOBHM KaTeropmm 3a KnacuduKkauma Ha GUHAHCOBUTE aKTUBMU: M3MEPBAHW NO aMOPTM3INPYEMA
CTOMHOCT, Ypes cnpaBea/inBa CTOMHOCT B Apyr BceobxsaTeH aoxopg (CCABL) n upes cnpaseasiMBa CTOMHOCT B ne4vanba
unu 3aryba (CCM3). CraHaapTbT enMmuHMpa cbllecteyBawmte B MCC 39 KaTeropum AbpKaHu 40 MNageX, Kpeautn m

B3eMaHWuA, N Ha pa3nosioXKeHue 3a npop,a>|<6a.

Bb3 OcHOBa Ha CBOATa OLEHKA, [pPYyXXecTBOTO He CMATa, Ye HOBWUTE WM3UCKBAHWA 33 KnacuduKaums 6uxa mmanu
CbLUECTBEHO B/IMSHME BbPXY CYETOBOAHOTO OTYMTAHE HA TbPrOBCKM B3€MaHWA, 3aeMU U MHBECTULMK, KOUTO Ce OTYMTaT

Ha 6a3a Ha cnpaseannBata CTOMHOCT.

Obe3ueHKa - PUHAHCOBU GKMUBU

MC®O 9 3amecTBa mogena ,Bb3HWKHaAM 3arybu” B8 MCC 39 c NpoCNeKkTMBHO OPWMEHTUPAHUA MOAEN Ha ,04aKBaHa
KpeauTHa 3aryba” (OK3). ToBa uWe uM3MCKBa 3HauuTenHa cybeKTMBHa MpeLeHKa, 3a TOBa Kak MPOMeHUTe B
MKOHOMMYECKUTE paKkTopu BANAAT Ha OK3, KouTo e 6baaT onpegenieHn Ha 6asata Ha aHa/IM3MpPaHe Ha BEPOATHOCTUTE
33 TAXHOTO HacTbMBaHe.

HoBuAT mogen Ha obesueHKa we ce npwunara 3a GMHAHCOBM aKTUBM, OTYMTAHM MO amMOPTU3MPaHA CTOMHOCT UAWU MO
cnpaBea/inBa CTOMHOCT B APYr BCEOOXBATEH A,0X04, C U3KIHOYEHME HA MHBECTULMM B KAaNWUTAIOBU MHCTPYMEHTU U aKTUBM
no A0roBopwu.

CbrnacHo MC®O 9, 3arybute ot obe3LeHKarTa Lie ce oLeHABaT Ha 6a3a Ha eHO OT CieHUTE OCHOBaHMA:

- OuakBaHa KpeauTHa 3aryba B cnegpalunte 12 meceua. ToBa ca 3arybu, KOMTO NPOM3TUYAT OT Bb3MOMKHU CbbUTUA
Ha HeM3Mnb/HEHWe B paMKuTe Ha 12 meceua cnef AataTa Ha OTYeTa; U

- OvaKkBaHa KpeauTHa 3aryba 3a Uenua KMBOT Ha GMHAHCOBMA aKTMB. ToBa ca 3arybu, KOMTO ca pesynTaTt oT
BCUYKM Bb3MOXKHW CbOUTUA HA HEU3MbHEHWE Mpe3 OYaKBaHaTa NPOLbLAKMUTENHOCT HA KMBOTA HA PpUHAHCOB

UHCTPYMEHT.

M3mepBaHeTO Ha OYaKBaHaTa KpeauTHa 3aryba 3a ueana KUBOT Ha GUHAHCOBMA aKTUB Ce Npuaara, ako KPegUTHUAT PUCK
ce e yBe/NIMYMA 3HAYMTENHO OT AaTaTa Ha MbpPBOHAYa/IHOTO MPU3HaBaHe Ha akTMBa, a 12-mecedyHa OyakBaHa KpeauTHa
3aryba ce mpunara, ako He ca HacTbNWUAW FrOpHUTE OBCTOATE/CTBA. [JpPYXKECTBOTO MOXKE A3 ONpPenenu, Ye KpeauTHUAT
PUCK Ha GUHAHCOBMA aKTUB HE Ce € YBEe/IMYWUA 3HAYUTENTHO, aKO aKTUBBT MMa CPABHMUTE/THO HUCBK KPeaUTEeH PUCK KbM

AaTtaTa Ha OoT4veTa.

[pyxecTBoTO cMATa, Ye 3arybuTe OT obe3LeHKa BEPOATHO Lie Ce yBenu4yaT M CTaHaT MO-HeMoCTOAHHM 33 aKTUBMH,
BAM3aLWM B obxBaTa Ha mogena 3a obesueHka no MCPO 9. AHanM3bT NO-40NY AaBa AOMbAHUTENHA MHPOPMALMA OTHOCHO

npnbnnsntenHuna epekt kom 1 AHyapm 2018 r.
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TbproBCcKU U ApYrv B3eMaHu1s, BKIKOYUTENIHO aKTUBU NO A0roBop

MpubansuTenHata oueHKa Ha O4akBaHWUTE KPeauTHU 3arybu e nsumcieHa Ha 6asa Ha onuTa oT GaKTUYECKUTE KpeanuTHM
3arybu npes nocnegHuTe net roguHu. [pysKecTBoTO € M3BbLPLIWMAO M3YMcneHneTo Ha OuyakBaHUTe KpeawuTHM 3arybu

OTAOENHO 3a KOPNOPaTUBHU KIMEHTU U KZTUEHTU ¢M3VI‘4€CKM nnua.

EkcnosnumnnTe B pamMKuTe Ha BCAKA rpyna ca pasgesieHn Ha 6as3a Ha O6LLI,M XapPaKTEPUCTUKN Ha KpeaAUTHUA PUCK, KaTo
cteneH Ha KpeaAUTHUA PUCK, UHOYCTPUA- 3a KOPNOPaTUBHU KANEHTU; U CNa3BaHe Ha AO0roBOPHU yCNOoBUA U OT KOJIKO

roguHu ce paboTtu c KNMeHTa.

dPaKkTMYECKUTE [aHHM 33 KpeauTHM 3arybu ce KopurupaT € uM3Mepumu GaKTopu, KOUTO OTpas3saBaT pasiMymaTa B
MKOHOMMYECKUTE YCNOBMA NMpe3 nepmoaa, Npes KoMTo e cbbmpaHa nctopmyeckaTa MHPoOpmMaLMA, TEKYLLUTE YC0BUA U
pa3bupaHeTo Ha [py)KecTBOTO 3a MKOHOMWMYECKWUTE YC/NOBMA MPE3 OYAaKBAHMUA KMBOT HA B3eMaHuATa. Mamepumute

¢dakTopyn ca 6as3mMpaHU Ha o4aKkBaHWATa 3a BBl 1 HMBO Ha Be3paboTnua 1 usrneanTe 3a pa3BUTUE Ha UHAYCTPUATA.

OuakBaHUTE KpeauTHM 3arybu 3a TbProBCKM M APYrM B3eMaHuA MO A0roBOpM C  KAMeHTM KbM 1 aHyapu 2018 ca

HecCbleCcTBeHM 3a ,CI,eVIHOCTTa Ha APYyXeCTBOTO.

Mapu napuyHN eKBUBaNEHTH

Mapu 1 NapuUYHM eKBUBANEHTU Ca AbPsKaHU B 6BaHKN U GUHAHCOBU MHCTUTYLIMU, KOUTO MMAT PEUTUHr oT BB- oo BBB+, Ha
6a3a pelituHrUTe KbM 31 aekemspu 2017 r.

MpubnusutenHata M34MCAeHUA Ha obe3LeHKaTa Ha MapUUYHUTE CPeacTBa e M3yucneHa Ha 6asa 12-mecevyHa ovakBaHa
3aryba v oTYMTa KPaTKMA MaTypUTET Ha ekcnosuuuute. [Jpy*KecTBOTO CYMTA, Ye HErOBUTE NMapUYHM CPeaCcTBa MMAT HUCHK

KpeauTeH PUCK Ha 6a3a Ha BbHLIHW KPeAUTHU PEUTUHTK.

MC®O 15 Mpuxoamn ot [OroBopU C KAMEHTU, B CM/1a 3@ OTYETHM Nepmoam, 3anoysalum Ha uam cneg 01.01.2018
[py»KecTBoTo e 3aab/KeHo aa npunoxu MCOO 15 MIpuxodu om dozosopu ¢ KaueHmu oT 01 AHyapu 2018r. OyakBaHMAT
edeKT OT npunaraHeTo Ha TO3U CTaHAAPT BbPXY Kanutana Ha [pyxectBoTo Kbm 1 AHyapu 2018 r. ce 6asupa Ha

HanpaBeHUTE OLUEHKN NOHaCToAWEM U e 0606LL|,€H no-gony:

Kakro e OyaKBaHu OuyaksaH
OTYETEHO KOpeKLuuu npu KOpUrupaH pasmep
KbM npuaaraHe Ha Ha Havya/IHOTO
31.12.2017r. MC®O0 15 canao Kbm
01.01.2018r.
Xun.ne. Xun.ne. Xun.ne.
Pe3sepsu 925 - 925
HepasnpeaeneHa neyanba 1439 (182) 1257

OuaKBaHaTa KOpeKuua B HepasnpegeneHata nevyanba — 182 xun.nB. e B pe3yaTaT Ha NPU3HABAHETO KAaTo pasxod Ha
NAaTeHUTe KOMUCMOHHM 3a MOCTUraHe Ha A0roBopu 3a npogarkba Ha HeABMMKMMWM MMOTU — anapTameHTU. Kbm
31.12.2017r. HanpaBeHWUTe NAAWAHUA 332 KOMWUCMOHHW ca OTYeTeHM, KaTo [lpednsaameHu pa3xodu no 602080pu 3d
npodaxba B OT4eTa 3a GMHAHCOBOTO CLCTOSHME HA APYKECTBOTO, MOPAAW NpWaraHaTa Aocera cHeToBOAHa MNONTUKA,

Aa Ce NPU3HaBaT Ha pa3xod nNnpn OKOHYaTe/IHaTa npop,a>+<6a Ha obekKTa n NPpuU3HaBaHe Ha nNpuxoaa oT npop,a>+<6a.
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AKTUB MPONMBbPTUC AACUL
31 dekemespu 2017e.

MpemunHaBaHe
lpynaTa Bb3HamepsaBa Aa npueme MCPO 15 c npunaraHe Ha MeToAa Ha KyMynaTUBHWMA edeKT, KaTo edekta oT
MbPBOHAYA/IHO MpUaraHe Ha TO3W CTaHAApT We 6bAe NPU3HAT KbM AaTaTa Ha MbPBOHAYa/IHO MnpunaraHe (Toea e 1

AHyapu 2018 r.). KaTo pesynTaT [pynaTta HAMa Aa NpUIoXKM U3nckBaHuATa Ha MCPO 15 3a cpaBHUTENHWA NEPUOA.
27. CbbUTHA cnea Kpas Ha OTYETHUA Nepuogs,

Cne,q KpaAa Ha OT4eTHUA nepno He Ca HaCTbnNnaun C'b6MTMF|, KOUTO Aa OKa3BaT CbLeCTBEHO BANAHNE B UMYLLLECTBEHOTO U

¢dunHaHCOBO CbCTOAHME Ha [pynarTa.
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