MEXJIUHEH JOKJIA 3A JEWMHOCTTA
HA ,,®opyxom ®@oux Umoru” AJICHUILL

epriaacuo wi. 1000, an.4, 1.2 3MMUK u wi. 33, an.1, 1.2 or HAPE/JIBA Ne 2 na KOH
or 17.09.2003 r. BpB Bpb3ka ¢ wi. 10001, ax7 ot 3MIMIIK 3a nepuoaa
01.01.2022 r. — 31.03.2022 1.

» O6ma undopmanus 3a [[py»ecTBOTO

., @opykom @ona Mmoru” AJICHUL] e npyKecTBO, PErucTpupaHo Io 3akoHa 3a
Jpy>KeCcTBaTa ChC ClElMaiHa MHBECTHLMOHHA. [IpeamMeTsT Ha JAEHHOCT Ha ., POpyKOM
®oun Umorn” AJICHILL cbriacHO HeroBusi YcraB € HaOupaHe Ha CpeiacTBa upes
eMUTHpaHE Ha LEHHM KHMW)XA M MHBECTHpaHE Ha HAaOpaHWTE CPEACTBA B HEABMKHUMH
MMOTH W TIpaBa BBPXY HEABMXKMMH WMOTH; M3BBPIUBAHE Ha CTPOCKH, noI00peHus u
063aBesxK/aHe B MOCIEIHUTE, C LeJl MPeJOCTaBAHETO UM 32 YNPABICHUE, OTIABAHETO UM
[0 HaeM, JIM3KHT WM apeH/1a W WilK T0C/Ie/IBalliaTa UM MpoJaxoa.

VHBecTUIMOHHUTE 1ienu Ha ,,dopykom Dona UmoTn™ AJICHLL npeasrxaar:

e Jla mpenoCTaBu Bb3MOXKHOCT Ha aKUMOHEPUTE CH Ja MHBECTHPAT B auBepcuduLUpan
noprdeiin OT HEABMXMMHM MMOTH, KaTo JEHCTBAa Ha MPUHIMINA Ha pasrnpejejeHue Ha
pHCKa 32 aKLIMOHEPHUTE CH

e Jla ocurypd Ha CBOMTE AaKLMOHEPH 3amasBaHe M HApacTBaHC CTOMHOCTTA Ha
MHBECTMIIMMTE WM 4Ype3 pealu3upaHe Ha CTaOWiIeH JOXOA MpH fajlaHCUpPaHO
pasnpejielieHUe Ha pucKa.

e BrurpeiiHa uHOpMalMs CBIIACHO  HIL. 7 or Permament (EC) Ne 596/2014
JPY’KECTBOTO OINOBECTsIBA PEryaMpaHa unpopmanus 10 Komucus 3a GpuHaHCOB HAA30D,
Bwarapcka pongosa Gopca- Codus Al U Ha 06I1IeCTBEHOCTTA MOCPEJACTBOM pa3e
GloleTHH B Www.investor.bg , Kakro ¥ Ha MHTEpHET CTpaHulUara Ha APYXKECTBOTO -
dopykom Pong Umotu ADCWULI (forucom-imoti.com)

Tun - JIpy’>KecTBO CbC CrieliajHa HHBECTUIIMOHHA LS -, dopykoM DoH Umotu”
AJICHL] e yupeaeHO npe3 Mecell anpui 2006r ¢ EUK 126722797.

Baxxuu ciaﬁnnm 3a ,,dopykom PoHI Nmotu” AJCHUII, HacTbnujiau npes
nepuoaa 01.01.2022 r. — 31.03.2022 r.:

[Ipe3 pasriexaaHusi OTYETEH MEPHUOJ, Ca HACTBIMIN CJICAHUTE BKHU CbOUTHSI
3a Jpy»xecTBoTO:

Ha 31.01.2022r. Ge mpoBeaeHO U3BbHpeaHo OO0 cpOpaHue Ha aKUMOHEPUTE Ha
“®opykom Poux Umotu™ AIICHLL.



° Baxkuu cu0uTus, HacTenuau B J{pyxecTBoTO, Caes Kpasi Ha OTYEeTHHS MEPHOT

e He ca HacTblBanM BaXkHU CLOMTHSA B JAPY)XECTBOTO CleJ Kpasi Ha OTYETHMHS
MepUo/I.

Onucanue Ha OCHOBHHTE PUCKOBe M HECHIYPHOCTH, Ipe/l KOUTO € M3NpPaBeHO
»Popykom ®ona Umorn” AJICHUIL '

YnpasieHnue Ha pucka

YHpaBﬂCHl/leTO Ha pHUCKa € Hepas3geiaHa vacT oOT IOJIMTHKara 110 ynpasjieHUe Ha
APYXKECTBOTO, ThH KaTo € CBBP3aHO C NOBEPUETO Ha HMHBECTUTOPUTE.

MHBeCTHpaHeTO B LIeHHM KHUKA, KAKTO M BCAKA MKOHOMMYECKa ACUHOCT, KpHe PUCKOBE.
PrckoBere okassaim Bausiuue npu MHBCCTUPAHE B LIEHHW KHWXKA Ha ,,Popykom Domj
Mmorn” AJICHL] ca 060coGeHr B 3aBMCHMOCT OT nopaxjamure ru GHaktopu u
Bb3MOXHOCTTA pUCKa 12 O'b/ie EIMMUHUPAH, OrpaHMYaBaH UK He.

Cucrematuunm uau ,,O6mu” pUCKOBe

CHcTemMaTHUHITE PUCKOBE ca Te3H, KOMTO AeHCTBAT U3BLH E€MUTEHTa U OKa3BaT KJIIOYOBO
BJIMAHME BBPXY JEHHOCTTa M ChCTOSIHMETO My. Te ca CBbpP3aHM CBC CBHCTOSHUETO Ha
MaKpOMKOHOMMYECKATa Cpefa, MOJIMTHYECKATa CTaOMIHOCT U NPOLECH, PErMOHaIHOTO
pasBUTHE U Ap. EMUTEHTHT He 6 MOrba s1a BiMsie BBPXY TAX, HO MOXE /1a 'M OTYETE U J1a Ce
cboOpassiBa ¢ TX.

COVID-19 puck ¢ ornex Ha TeKylaTa 00CTAHOBKA U Pa3npOCTPaHEHUETO Ha COVIDI19,
BCH'IKM IbpKaBM NPEANprexa NpOTMBOSNUAEMUYHU MEPKH M3BBHPEIHU MEpPCH C 1ed Mo-
OBp30 crpaBsHe CbC cUTyauusTa. [Toponenara o6cranoBka HEUMOBEPHO BOAM 10
3aTpY/IHEHUS B pasBUTMETO Ha Ou3Heca B CBeTOBeH Mamal. Chijanara ce CUTyauusi uma
HETIPUATHO BINSHKME BbPXY AeHHOCTTa Ha J{pyxkecTBOTO. PHKOBOACTBOTO Ha Dopykom Doup
Mmorn AJICHL] onpenens TEKyllaTa CUTyallusl KaTO He KOPUTHpALLO CHOMTHE. Cutyauusra B
CTpaHata, a M B CBETOBEH Malal € M3KIIOYMTENHO NMPOMEHIMBA PBKOBOACTBOTO HE € B
CbCTOSIHME Ja ONpeAead OTPULATETHOTO BIMUSHUE BbpXy OusHeca. PbKOBOJICTBOTO Ha
APYHKECTBOTO NMpoab/KaBa Aa Habmonasa passutiero Ha COVID-19 u MOCJICABALLOTO My
OTP@KEHHE U € rOTOBO J1a npeanpueMe Hy)KHMTE MEPKH, 3a Ja HaMaJlu HEOIAaronpusTHOTO
BJIMSTHUE BBPXY JPYKECTBOTO.

HosmTHyeckusT puck oTpassisa BIMSHHETO Ha TNOJIMTUYECKUTE NPOLECH B CTpaHaTa
BbpXY CTOMAHCKMS M WHBECTHMLMOHHMS MPOLEC M B YAaCTHOCT BbPXY BB3BpalllaeMOCTTa Ha
MHBECTHLMUTE. HesaBucumo ot unencTBoTo ot B EC, nonnTHyeckute NPOLIECH B CTpaHara He
61aronpusTCTBAT MHBECTUILIMITE M Ch3aaBaT Hempe/ckazyema GusHec cpena.

HeCHCTeMaTH‘{HH puCKOBe

Hecucrematuunure puckose ca (upmeHu puCKOBe, BBLPXY KOMTO »Dopykom Doup
Mmotn™ AJICULL uma MpAK KOHTposi. B 3aBMcMMOCT OT nopaxpamure ru baxTopu
HECHCTCMAaTHYHUTE PHUCKOBE C€ pas3jensr Ha CEKTOPEH (OTpaclioB) pHCK, Kacaell
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HCCUTYPHOCTTAa B pPasBUTMETO HAa OTPachia KaTo LSO W OOWO(UPMEH pUCK, KOHTO
00euHABa OU3HEC PUCKA U (PUHAHCOBMS PHCK.

CeKTOpHUSAT PUCK Ce MOpaka OT BIMSHUETO HA TPCEHETO M MPEAIAraHeTo Ha yCIyru
M0 yNpaBjieHHWE Ha HMHBECTHULMHUTE, MOBEJCHMETO HAa MEHM/UKMBHTA, KOHKYPEHLMATA Ha
BBbHIIHM U BBTPELIHU AOCTABYMIIH.

busHec puckbT e CBbp3aH Che creudUUHATAa AEHHOCT Ha JAPYIKECTBOTO M OTpassBa
HECUTYPHOCTTa OT MOJy4aBaHEe Ha MpPUXOAM W (hOpMHUpaHE Ha TMOJOKUTENEH (PUHAHCOB
pesy.TaT. YNpaBieHWETO Ha OM3HEC pHMCKAa MO MOCOKAa Ha HEroBOTO MHHHMM3MpaHe 3a
»~DPopykom ®oua Mmotn” AJICHUL] e B ciegHuTe HanpasieHus: AuBepcuduKalms Ha
MHBECTULIMOHHMS NOPTHEH; NPEANa3TUBOCT MPH B3EMAHE HA PELLEHMS 32 MHBECTHLMY,

DUHAHCOBHUAT PHCK IIOKasBa OOITbJHHUTECIIHA HCCUT'YPHOCT Ha KpEeAUTOPUTE 3a
NoJyyaBaHe Ha TEXHMTE B3€MaHMs B CllyuyaM, KOraTo JpY)KECTBOTO H3IMOJI3Ba MPHBJICUEHH
WM 3aeMHH cpeicTBa. KaTo OCHOBHM m3meputend Ha (MHAHCOBHMS PUCK C€ W3MOJ3BAT
noKasaTesIuTe 3a (PMHAHCOBA aBTOHOMHOCT M KOE(DULIMEHT Ha 3a/1TbKHSIIOCT.

Bucokoro paBuuile Ha koeduLreHTa 3a (UHAHCOBA ABTOHOMHOCT, PECTIEKTMBHO HUCKOTO
paBHMIE Ha KoeduUMEHTa 3a (MHAHCOBA 3a[UTBKHSIOCT, Ca €IMH BHUJ TapaHuus 3a
MHBECTUTOPUTE 3a BB3MOXHOCTTA Ha JPYXKECTBOTO Ja I[Ulalla peryjspHO, CBOUTE
3a]/bJDKEHUS.

JIMKBM/IHMTE PHCKOBE Ca CBbP3aHU C BB3MOXHOCTTA JPYXKECTBOTO JIa HE MOracd B
JIOTOBOPEHHsI pasMep WJIM CPOK CBOM (PMHAHCOBM 3albiikeHHs. TO3M pPUCK € MUHHUMH3MpaH
Mopajay HaJMYMeTo Ha 100pe pa3BUTa MOJMUTHKA MO YNpaBlieHHE HA MAPUYHUTE MOTOLM W
NOAAbP)KaHE Ha BUCOKA CTEIMEH Ha MIaTEXKOCNOCOOHOCT M JIMKBUIHOCT Ha KOMIAHUATA.
JlpyKecTBOTO mocpela HYXAWTE CU OT JIMKBUIHHM CpEICTBAa KaTO BHUMATENHO Clie/H
MUIALAHUATA TI0 MOTaCUTENTHUTE IIAHOBE Ha ABITOCPOYHUTE (MHAHCOBM MACHUBH, KAaKTO M
NPOTHO3UTE 32 BXOAALIM U U3XOJAIIM TMAapUYHM TOTOLM, BB3HUKBAIM B XOJa Ha
onepaTtuBHaTa JeHHOCT. Hyxxaute OT JMKBUAHM CPEJICTBA CE CIEAAT 3a pa3jiMyHU BPEMEBU
NEPUOIN EKEIHEBHO M €KECEMUYHO, KakTo U Ha 6a3ara Ha 30-1HeBHM nporHo3u. Hyxaute
OT JIMKBUJHU CPEJICTBA B JBJTOCPOUEH IiaH - 3a nepuoau ot 180 u 360 auu, ce onpenensr
MCCCYHO. H}')K,HHTC OT INapHU4HU CPEACTBA CE€ CpaBHABAT CHC 3a€MUTE Ha pa3noJIOKEHUE 3a 1a
OboaT yCTAaHOBEHM WM3NMMWIBUM WM Aepuuutd. To3um aHanus ompenens Aaiv 3a€MUTE Ha
Pa3MoJIoKEHKeE 1€ ca JOCTAThYHU 3a J1a MOKPUAT HYXIUTe Ha J{pyKecTBOTO 3a nepuoja.

Baayren puck - [lo-ronsiMata 4acTt oT caenkute Ha J[py’KeCTBOTO ce OCBLIECTBSABAT B
Obirapcku Jepa. UyxaecTpaHHUTE TpaH3aKLUMK Ha Jlpy»KecTBOTO, A€HOMUHUPAHU B €BPO, HE
usnarat Jpy)XecTBOTO Ha BaJyTE€H PHCK, Thil KaTO KypchbT Ha OBJArapcKuAT JieB € PUKCHpaH
KBM €BpOTO.

KpeauTHMAT PUCK OTHOCHO Mapy U NapuYHU €KBUBAJIEHTH CE CYMTA 32 HECHLUECTBEH, Thil
KaTo KOHTpareHTuTe ca 6aHku ¢ 1o0pa penyTauus U BUCOKA BbHIIHA OLIEHKA HA KPEJAUTHUS
pPEWTHHT.

JIuxsen puck - KoM 31.03.2022 r. JIpy>KECTBOTO HE € U3JIOKEHO HA PUCK OT NPOMsHA Ha
Na3apHUTE JIMXBEHU NPOLIEHTH.

CaeJIk CbC CBbP3aHH W/HWJIM 3aMHTEPEeCOBaHM JIHLIA
KbMm 31.03.2021 r. HAMa CHEJIKU CbC CBbP3aHU JIMLA.

Bb3HarpaxaeHusTa, U3MiaTeHy Ha ChbBeTa Ha Aupextopute npe3 2022 r., ca ONOBECTEHHU B
[Tosicnenue 19 ot MexauHHUS GUHAHCOB OTHYET.



I/IH(I)OpMallHH 32 HOBOBbL3HUKHAJIM CHIIECTBEHH B3e€MaHHUS W/WIH 3aAbJ/OKEHHS 34
CHOTBETHHS OTUECTCH EPHOJX

Biemanusita u 3aab/DKeHusATa Ha [{pyxectBoto kbM 31.03.2022 1. ca
onosecteny B [Tosichenust 7, 11 u 14 or MexauHHUSL QUHAHCOB OTYET.

CucremaTuzupana GuHaHcoBa HHGOPMANHU

[leyan6a/3ary6a

KbM MOMEHTa Ha W3rOTBSHE Ha HACTOALUMS JOKJIAJ 3a pasrjekaaHOTO TpUMeceuue
Dopykom @oun Mmorn” AJICUL] mma peanusupana Tekywla mnevanba B pasMep Ha
-93 XWi. AB. Clie[l pa3npejaesisHe Ha JMBMACHT , KOATO NPOM3THYAa OT AEHMHOCTTa Ha
HpyxecTBOTO.

CyMa Ha aKTHBUTE

KbM faTata Ha M3rOTBSHE Ha JAOKJIaja 3a Pas3lVIekKIaHOTO TPUMECEYME cymara Ha
aktusute Ha ,,Lopykom @oua Umotn” AZICHLL e 23 615 xun. siB.

Axyuonepen kanuman

AKUMOHEPHUAT Kanutajl Ha JlpyxecTBoTO € B pa3mep Ha 1810 000 . Kanutanst
Ha JlpyxectBoto e pasnpeaener B 1 809 740 Opost akuuu ¢ HOMMHAJIHa CTOMHOCT 1 JjieB
BCsiKa, C npaBo Ha riaac B OOwOTO chOpaHMe Ha aKUMOHEPUTE, IPaBO Ha JAMBUEHT, PaBoO
Ha JIMKBWJALUMOHEH TIJjac, MpaBO Ja y4yacTBa B YINpPaBIEHUETO, NpPaBO Ja 3anuiie
MpONopLKoHaneH Opod akUMM Ha MPUTEXKABAHUTE OT aKLMOHEpa A0 MOMEHTa aKLMU OT
Objelly yBeJIMYeHHs Ha KanuTaia Ha Jlpy)kecTBOTO, MpaBo Ha MHbOpMauus M MpaBo ja
ce obxanBaT pewieHuss Ha OOLWOTO chOpaHUe Ha aKLMOHEPHUTE.

Cobcmeen kanuman
CoOcTBeHMAT KanuTal Ha ApyxecTBOTO KbM 31.03.2022 r. Bb31u3a Ha 1 942 xun. nB.

25.04.2022 r. MSIBIHUTENCH JUPCKTOP: citervsesrrramatsscssnsnases
rp. CeBnueBo /Caan,Mj;ri)ﬁ;IeBL




