HOACHUTEJIHU BEJIEKKHU
KbM YBeAOMJICHHE 32 (PUHAHCOBOTO CHCTOSIHUE HA
KOHCOJIMANPAHA OCHOBA

4eTBBPTO TPUMeceuHne
2018 r.

All Teracomm Companies

ALLTERCO

Ha OCHOBaHUE
11.10001, an.1 BbB Bpb3Ka ¢ aia. 4 1. 2 ot 3IIILK u yia. 33al, 1. 2 or Hapenoa Ne 2 ot
17.09.2003 r. 3a npocneKTUTE NPH MyOJTUYHO NpeAJIaraHe u JOMyCKaHe 10 ThProBHsA Ha
peryJiMpaH na3ap Ha eHHU KHMKa U 32 pa3KpHBaHeTo HA MH(popManus






YBAXAEMU AKIIMOHEPH,

Hue, unenoBere Ha CJI Ha AJITEPKO AJl, BomeHu oT cTpeMexa Ja ynpasisiBame
IpY’KECTBOTO B MHTEpPEC HA AaKUUOHEPUTE, KAKTO M Ha OCHOBAaHME H3UCKBAaHMATA Ha
pasnopenoute Ha wi. 39 u cieaBamy OT 3aKOHA 3a c4eTOBOACTBOTO /B cuia ot 01.01.2016 1./,
11.10001, an.1 BeB Bpb3ka ¢ an. 4 1. 2 ot 3IIIK u un. 33al, T. 2 or Hapenba Ne 2 or
17.09.2003 r. 3a mpOCHEKTHTE MPH IMYOJUYHO MpeAsiaraHe U JOMyCKaHe 0 ThProBHs Ha
peryiaupaH Ia3ap Ha LIEHHM KHHXAa M 32 pa3sKpUBaHETO Ha MHQOpMaIMs H3rOTBUXME
Hacrosmute [loscHuTenHN OeneXKu BbB Bpb3Ka C yBEJOMIICHHUE 32 (PMHAHCOBOTO CHCTOSTHUE
Ha JPYKECTBOTO KbM Kpasi Ha YeTBBPTOTO TpuMeceune Ha 2018 r. Ha KoHCcoMuaupaHa 6as3a.



1. OIIMCAHUWE HA JEMHOCTTA

“Anrepko” A/l (IpyxectBoTo) € peructpupano Ha 11 ®@espyapu 2010 roguna ¢ o0CHOBHa
JNEHHOCT: TpUI0OWBaHe, YIpaBieHHE, OLEHKAa M MpoAak0a Ha ydacTus B OBJTApCKU U
qy)KJIECTpAaHHH JIpY’)KeCTBa; MpHI00MBaHe, YMNpaBiICHHE W MpoAaxda Ha oOIUranumy,
npuaoOMBaHe, OLEHKA, TPOAaXK0a U OTCThIIBAHE HA JIMIICH3H 3a [IOJ3BaHE HA IIATEHTH U APYTH
IIpaBa Ha MHTEJIEKTyaJIHa U MHAYCTpHAJIHAa COOCTBEHOCT; (PMHAHCHpaHE Ha APYKECTBA, B KOUTO
JIpyecTBOTO y4acTBa; MOKYIIKA Ha CTOKH U IPYT'H BELLH C 1)1 Tpenpojak0a B IbpBOHAYAJIEH,
npepaboTeH WM 00paboOTeH BUJ; Mpojaxkba Ha CTOKM OT COOCTBEHO IPOU3BOJCTBO;
BBHIIHOTHPIrOBCKH C/EIKH; KOMUCHOHHH, CIEIULMOHHH, CKJIAJOBH M JIM3MHIOBH CHEJKH;
TPAHCIOPTHU CJENKU B CTpaHaTa M B UY)KOMHA; CIACTKHA HA THPTOBCKO NPEICTaBUTEICTBO U
MOCPETHUYECTBO HAa MECTHH U UYKIU (PU3MUECKH U IOPUIMYECKU JIMIA; KOHCYITAHTCKU U
MapKETUHTOBU CJENIKH; MPEAOCTaBsIHE Ha YCIYrH IO yIpaBlieHHEe W aIMHUHHCTPHUpaHE Ha
MECTHU U YYXJU FOPUIMUECKH JIMLA; KAKTO U BCSIKAKBU JPYTU ThPrOBCKU CIEIKU He3a0paHeH!
OT 3aKOHa.

IIpe3 oTueTHMSI IEpHO HE € HACTHIINIIA IPOMSIHA B HNKOHOMHMYECKATa Ipymna Ha “Anrepko”

AJl, Kbm 31.12.2018 r. kanmutairbT Ha J{py>XKeCTBOTO MMa ClieIHaTa CTPYKTypa:
e 100% ot xanurana Ha Tepasoiic A/l;

100% ot xanurana Ha Anrepko IIponsptuc EOO/;

99.98% ot kanurana Ha Tepa Komtonukeinmsae A/l, bbarapus;

100% kanutana Ha Tepa komronukenmsHe JJOOEJI, Makenonus;

100% ot xanurana Ha Allterco PTE Ltd., Cunramyp;

100% ot xanurana Ha Tepakom PO C.p.n, PymbHuS.

67% ot kanurtana Ha Antepko @unanc OO/]

100% ot xanuTana Ha Antepko Po6otukc EOO/], bbarapus

100% ot kanmrana Ha Allterco SDN Ltd., Manatizus

49% ot xanutana Ha Allterco Ltd., Talinann

100% ot xanurana Ha Anreprieid EOO/], brarapus

67% ot kanurana Ha Global Teracomm Inc.

IIpoMsiHa B MKOHOMMUECKATa rpyna Ha ,,AnTepko* A/l e HacThIMIIA CIIEA OTYETHUSI IEPUOT,
a IMEHHO:
e 99.98% ot xanutana Ha Tepa Komronukeimrsae AJl, bearapus;

- 100% xanurana Ha Tepa KomronukeitmsHe JJOOEJI, Makenonust — cuutano ot 11.01.2019 r.
coocrBennk Ha 100 % oOT Kanurasa Ha JPY)KECTBOTO € MABIIEPHOTO JpyXKecTBO ,,Tepa
Kowmronukitemwrsue* AJl, bwirapus;

- 100% ot kanurana va Anrepneid EOO/], bparapus - caurano ot 11.01.2019 r. cob6erBenuk Ha 100 %
OT KallKTalla Ha JPYKECTBOTO € JBIIEPHOTO APYXkecTBo ,,Tepa KomronukitemrsHe AJl, bpiarapus;

B pamkuTe Ha mIaHHpPAHO NMPECTPYKTYypUpPaHE, KOETO MEHMKMBHTHT Ha MyOJIUYHOTO
JIPYXKECTBO TpPEANpHE C IIeJ yCKOpsSBaHE Ha TPOIECHTE OTHOCHO MpojaaxkOara
HaTEeJIeKOMYHHMKAIIMOHHMS OM3HeC Ha KoMmrmaHusATa B EBporma upe3 npogax0a Ha y4acTHETO Ha
LAJITEPKO®* AJl B kamurtajlia Ha IBUIEPHUTE APYKECTBA: ,,TEPABOPIC“ EA/, ,,TEPA
KOMIOHUKEMIIBHC* AJl, ,,AJITEPIIEH“ EOOJ[, TERACOMM RO SRL (PymbHus) 1
TERA COMMUNICATIONS DOOEL (Maxkenonus) nipe3 sayapu 2019 r. ca u3BbpiieHn
I'BPBUTE IPEXBBPIJISAHUSA, B pe3ylATaT Ha KOUTO JABLIEPHOTO ApyxkecTtBo ,, TEPA
KOMIOHUKEUIITBHC AJ] cTana efHONMMYeH COOCTBEHNK Ha KanuTana Ha ,,AJITEPITEN
EOO/J u TERA COMMUNICATIONS DOOEL (Makenouus)



B pesynrar Ha mpectpykrypupanero ,,Antepko” AJl mputexaBa 100 % oT kanuTana Ha
nocoyeHure apyxectsa Tepa komroHukeimrsHe JJOOEJI, Makenonus u Anrepneit EOO/,
bearapus ypes abliepHUTE CU OpyKecTBa KaTo coOcTBeHUK Ha 99.98% ot kanurtana Ha Tepa
Komronukeitirbae A/l u 100 % ot kanutana na TepaBoiic EA/L.

2. CTPYKTYPA HA COBCTBEHMUS KAIIUTAJI

CpaebHo peructpupanusT kanutan Ha [pyxkecrBoro kbM 31.12.2018 r. e B pa3mep Ha
15 000 000 (reTHameceT MIIIHOHA) JieBa U € pasnpezeneH B 15 000 000 (meTHageceT MHIIMOHA)
OOMKHOBEHU TTOMMEHHHU, O€3HAIMYHY aKIMH C MPABO Ha TJIaC M HOMUHATHA CTOMHOCT | eB
Bcska. KanutanbT e u3lLsiio BHECEH Ype3 YeTHPU BHOCKHU:

e Henapuuna BHocka npencrasiaBama 100% ot akuuure Ha Tepasoiic EAJ], ¢ mapuuna
omenka 50 000 (metaecet XWisn) JieBa;

e Henapuuna BHOcKa npencrasisBama 69.60% ot akuuute Ha Tepa KomioHMKeHIIbHC
AJl, c mapuuna ontenka 5 438 000 (rmeT MUIHMOHA YETUPUCTOTHH TPUACCET U OCEM) JIEBA;

e KomOuHanMs OT Hemapuy4HU ¥ MApUIHU BHOCKH Ha cToitHocT 8 012 000 (ocem MunoHa
U JIBAaHAJIECET XUJIS/IN) JICBa;

e [lapuunu BHOCckM Ha o0ma croiHOoCT 1 500 000 (earH MUIMOH M TETCTOTUH XWJISIU
neBa) cperry 3anucanu ¥ 3amiarenn 1 500 000 (equH MIJIMOH U IETCTOTHH XHWJISIN ) Op.
Oe3HATMYHU OOMKHOBEHU MOWMEHHU aKIMU C MPaBO HA IJIaC ¢ HOMHHATHA CTOMHOCT
€IIMH JICB B ciencTBre Ha nporeaypa no [Iepsuuno [1ybmuuno [Ipeqmarane Ha HoBa
E€MUCHS aKIUH.

[Ipe3 oTyeTHHSI IEPUOT APYKECTBOTO HE € U3KYITYBaIO 0OPaTHO COOCTBEHU aKIUH.

3. BAJKHHM CBBUTHUA 3A AJITEPKO A/l HACTBIIMJIN ITPE3 YETBBPTOTO
TPUMECEYUE HA 2018 r. 3A IIEPUOJIA 01.01.2018r. —31.12.2018 1.

Taobmnuma 1
25.01.2018 Antepko AJl omoectn mnpenq KDPH wu olbmectBeHocTTa YBegoMiieHHE 3a

(PMHAHCOBOTO CHCTOSHHE Ha IPYKECTBOTO Ha KOHCOJIMAMpPaHa 0a3a 3a YeTBBPTOTO
Tpumeceune Ha 2018 r..

29.01.2018 Anrepko AJl omosectu mpen KPH wu obmectBeHOCTTa ciemHaTa BBTpEIIHA
nHpopmarusa: BeB Bpb3ka ¢ poBeneHoTo Ha 29.01.2018 r. ot 10:00 4. pemoBHO
3acemanue Ha OOmoro cwOpanme Ha akuuoHepute Ha AJITEPKO AJl, Bu
yBEeIOMsABaME 3a BA)KHUTE PELICHMSA, KOUTO OsXa NPUETH OT akiuoHepute: 1.
O6moTo crOpaHue Ha aKIMOHEPUTE IpHE U3MEHEHHUE aapeca Ha yIpaBiIeHHE Ha
HpyxectBoto oT "rp. Codus 1404, Cronmuna oOmuHa, p-H "Buroma", Oyi.
"Bearapus" Nel09, er. 8" Ha "rp. Codust 1407, Cronmuna obmuna, p-H "Jlozenen'",
Oyn. "Uepam Bpwx" Nel03"; 2. O6moro chrOpaHue Ha aKIMOHEPHUTE IIPHE
n3MeHeHus: B YcraBa Ha JlpyXecTBOTO ChITIaCHO mpeyokeHne Ha CbBera Ha
IUPEKTOPHUTE, CHIBPKAIIO Ce B NMPHIOKEHHTE MUCMEHM Marepuanu. OO0morto
cbOpaHHe Ha aKIMOHEpUTE BB3JI0XkH Ha ChpBeTa Ha AMPEKTOpUTE Ja H3TOTBU
aKTyalu3alys Ha YCTaBa, KbM JlaTaTa Ha IPOBEXIAaHE Ha TOBAa ChOpaHHE U Ja 5
nyOiuKkyBa B ATeHLUSI TIO BIUCBAaHUSATa — THProBCcKU perucTbp. | macyBanute
MPOMEHH MOAJICKAT Ha BNUCBaHE B THProBCKUs PErHCTHDP MPpH ATEHIHSA 1O
BIIMCBAaHUSTA

31.01.2018 Anrepko AJl onosectu npen KOH u obmecteHocTTa [IpoTokon ot n3BbHpEAHO
06110 crOpanne Ha aKIIMOHEPUTE.

14.¢02.2018 Anrepko AJl omosectu mpen KPH wu obmectBeHOCTTa cienHaTa BBTpEIIHA
nHpopmarus: BB Bpb3ka ¢ mpoBeneHoTo Ha 29.01.2018 1. ot 10:00 4. m3BBHpEIHO




3acemanne Ha OOmoOTO chHOpamme Ha akmuoHepure Ha AJITEPKO AJl, Bu
yBelOMsABaMe, Y€ CICIHUTE NMPOMEHU Ca BIHCAaHU B THProBCKHUA PETHCTHP IMOA
Homep 20180214123740: 1. IIpomsiHa Ha ajpeca Ha YIPaBIEHUE Ha APYKECTBOTO
ot "rp. Codus 1404, Cronuyna oOuuHa, p-

H "Buroma", Oyn. "bwarapus" Nel09, er. 8" Ha "rp. Codus 1407, Cronuuna
obmuHa, p-H "Jlozenen", Oyn. "Uepnu Bpux" Nel03". 2. Ilpomsana B YcraBa Ha
Jlpy’KecTBOTO CBbP3aHa C HOBUS aJ[peC Ha YIIPaBICHUE U IIPAaBOMOILUATA

Ha CbBeTa Ha TUPEKTOPUTE.

23.02.2018

Antepko AJ] omosectu mpen K®H wu oOmecrtBeHocTTa cleiHaTa BBTpENIHA
nHpopMarus: ChbBETHT Ha TUPESKTOPHUTE HA BIIEPHOTO JPYKECTBO ,, Tepa
Komronukenmrsac™ A/l e B3en pemenne 3a npunobusane Ha 100 % oT kanuTana
Ha EJIC J.0.0 EHUK: 106060785, yupeneHo u JeHCTBalIO0 CBIJIACHO
3aKOHO/aTeNIcTBOTO Ha PemyOnmka ChpOusi, BnucaHo B THProBCKH PETUCTHD,
Copous mog Homep 20527447, cbe ceqanmine u aApec Ha yrpasiieHne rp. benrpan,
yn. IlaymoBa Ne 82-84 Ha meHa, paBHa Ha OamaHcoBara CTOWHOCT Ha
IpY>KECTBEHUTE JSIIOBE KbM JlaTaTa Ha MPEXBBPISIHETO. B chenkara He ydacTBar
CBBpP3aHH U 3aUHTEPECOBAHU JIUTIA.

EAC /1.0.0. e gparoromuiiieH mapTHbOp Ha ,,Tepa Komronukewmsae AJl Ha
CpBOCKUS Tazap ¥ NPUIO0MBAHETO MY € CTPATETUYECKO PEIleHHE BHB BPB3Ka C
TJTAHUPaHKU KOPIIOPATHBHU MMPOMEHH B TPyIIaTa.

26.02.2018

Antepko AJ] omoBectn mpen K®H u olmiecTBeHOCTTa CiiemHATa BBTpPENTHA
nHpopmarusa: CrBersT Ha aupekTopute Ha AJITEPKO AJl npue pemenne u
ckmroun ¢ LINK Mobility Group ASA o6Bbp3Bao copazymenue (“Term Sheet”)
OTHOCHO KITIOYOBHUTE YCIIOBHS 3a Mpojaxbarta Ha ydactueto Ha ,,AJITEPKO*“ A/l
B KamuTaja Ha JBIIEPHUTE JPYKECTBA: L, TEPABOMC* EAJl, , TEPA
KOMIOHUKEUIIBHC AJl, ,,AJTEPIIEM“ EOOJ], TERACOMM RO SRL
(Pympaus) uw  TERA  COMMUNICATIONS DOOEL  (Makenonus).
[IpenBapurenHo moroBopeHara IieHa 3a mpoAakOara Ha apykecTBarta ot I pymara
€ ompejierieHa Ha 6a3a MPOTHO3HATa CTOWHOCT Ha puaoOuBanuTe Apyxecta (EV)
u Bb3nmu3a Ha 8 800 000 eBpo, u3uncieHa KaTo nevyanda mpeau JUXBH, JaHBLUU U
amoptm3ariu  (EBITDA) Ha koHcommmupaHa ©a3a Ha IPOTHO3HA CTOWHOCT
1 600 000 eBpo, ymHOXKEHA ¢ KoedurieHT 5,5. KpaitHara 1ieHa 1mie ce onpeey mo
MeToxa ,,cash-free/debt-free” mpu HOpManu3upaHu HUBa Ha HETHHS OOOPOTEH
KaluTal Ha BCSAKO OT MPUI00OUBAHUTE JPYKECTBA 3a mocieaauTe 12 (IBaHameceT)
Mecera pen naTaTta Ha npofaxoOara. Llenara me Obe 3aruiaTeHa, KakTo cie/iBa
1/3 —9pe3 mnamaHe KbM MOMEHTA Ha CKITFOYBAHE HA CIIENKaTa 110 OAaHKOB IBT, 1/3
- OTJIOXEHO TJIAIaHe ¢ MaaekK 3 (Tpu) TOAMHU CIel JaTara Ha (PMHATU3NPAHE Ha
npofaxk0aTa Mmpu roAMIIHA JTUXBa B pazmep Ha 4.75% (4eTupu 15110 U ceieMIeceT
W TeT CTOTHH MpOIICHTA), TUIaTHMa Ha TpuMeceuue; 1/3 — B IEHHH KHWXKa OT
karurana Ha LINK Mobility Group ASA no nieHa, onpejiesieHa Ipy 3aTBapsHe Ha
®donmoara 6opca B Ociio B mociaeaauss pabOTEH ACH, MPEeaXoKIal maraTa Ha
ckmouBanero Ha Term Sheet-a. Cwe cmenkara ,,AJITEPKO* AJl me nponame
TeJIeKOMYHHUKAIIMOHHUS cu Ou3Hec B EBpora, ¢ KOeTo 1e MpeHacoYy BCHYKU CBOH
pecypcu KbpM neiiHocTTa cu B oOnactra Ha loT 3a pasBuTHETO Ha HOBH CMapT
nponykT U ycryrn. OgakBa ce chenkarta jga npukimoun a0 30 ampmr 2018 r.
JonbnHuTeiHa MHPOPMALUS BbB BPB3Ka ChC CJENIKaTa Iie ObAe pa3KpuBaHa
MOETAIHO B CHOTBETCTBHE ChC 3aKOHOBUTE U3UCKBAHUSI.

01.03.2018

Antepko AJl omoectn mnpenq KDPH wm olbmectBeHocTTa YBegoMiieHHE 3a
()MHAHCOBOTO CBHCTOSIHME HAa JIPY)KECTBOTO Ha KOHCONUAMpaHa 0a3a 3a TPETOTO
Tpumeceune Ha 2018 r.

30.03.2018

Antepko AJl omoectu nipen KOH u o0mmecTBEHOCTTa HHAWBUIYAICH TOIUIIICH
(hMHAHCOB OTYET 3a JeHHOCTTa Ha APYKecTBOTO 3a 2017 T..

27.04.2018

Anrepko AJl omoBectn mpen K®PH wu obmectBeHocTTa YBegoMiIeHHE 3a
()MHAHCOBOTO CBHCTOSIHME HAa JPY)KECTBOTO Ha KOHCONUAMpaHa 0a3a 3a TPETOTO
TpuMeceune Ha 2018 r.




30.04.2018

Antepko AJl omoectn mipen KOH u o0miecTBEHOCTTa KOHCOTUANPAH TOIUIICH
(hMHAHCOB OTUET 3a JeHHOCTTA Ha ApYyx)ecTBOTO 332 2017 1.

21.05.2018

Antepko AJ] omosectu mpex K®H wu oOmectBeHocTTa clepHaTa BBTpENIHA
nHpopmarus: [lokana 3a cBHKBaHE Ha pemoBHO roaummHo OOmo chOpanue Ha
AKIIMOHEPHUTE U MICMEHU MaTepHalli

30.05.2018

Anrepko AJl omoBectn mpen K®PH u obmectBeHocTTa YBeZOMIIEHHE 3a
()MHAHCOBOTO CBHCTOSIHME HAa JPY)KECTBOTO Ha KOHCONUAMpaHa 0as3a 3a TPETOTO
tpuMeceune Ha 2018 r. Ha KoHCOMMAMpaHa Oa3a

31.05.2018

Antepko AJ] omoBectn mpen K®H u olmecTBeHOCTTA CiiemHATAa BBHTpPENTHA
nHpopMmarus: B Bpb3ka ¢ [lokaHa 3a cBUKBaHe HA PEJOBHO roguirHo OO0
crOpaHne Ha aknuoHepurte, mnpenctaBeHa Ha 21.05.2018 r., cwrmacHo
W3WCKBaHMWATa HAa 3aKoHAa 3a NyOJMYHO TMpeajiaraHe 3a IEeHHW KHWXKa, C
HacTosamoTo Bu yBemomsiBame, 4ye TBHProBCKM pPETUCTBP NPU ATCHIHS IO
BIIMCBaHUATa € moctaHoBmin (OTKa3 3a O0sSBABaHE HAa TOKAaHAaTa B THProBCKHS
peructbp Ne 20180521194448/31.05.2018r. Ilopagu TOBa, HACPOUYEHOTO 3a
29.06.2018 1. pemoBHo roaumHo OOmO cbOpaHHEe Ha aKUUOHEPUTE Ha
»AJITEPKO® AJl Hsima na ObJie MPOBEICHO Ha IMMOCOYCHATA J1aTa.

CuBerhT Ha mupektopute Ha AJITEPKO A/ mie npeanpreMe BCHIKH HEOOXO UMM
JEHCTBYA 32 CBUKBAaHE HA PeIOBHO ToaumrHo 0010 chOpanue Ha aKITMOHEPUTE Ha
npyra nata. [Ipunoxenne: Otkas Ne 20180521194448/31.05.2018r.

04.06.2018

Anrepko AJl omoBectn mpen K®PH u obmectBeHocTTa YBegoMileHHE 3a
(MHAHCOBOTO CBHCTOSIHME HAa JIPY’KECTBOTO Ha KOHCOJMMAUpaHa 0a3a 3a TPETOTO
TpuMeceune Ha 2018 1. Ha KoHconuaupaHa 0aza — KOPEKLUHMS Ha TEXHUYECKa
rpenika, cpriaacHo ykazanus Ha KOH

13.06.2018

Antepko AJ] omoBectn mpen K®H u olmiecTBeHOCTTa CiiemHATAa BBHTpPENTHA
nHpopmarus: [lokana 3a cBHKBaHE Ha pemoBHO roaumHo OOmo crbpanue Ha
AKIMOHEPUTE U TIMCMEHU MaTepHalln

19.06.2018

Antepko AJ] omosectu mpen K®H wu oOmectBeHocTTa cleiHaTa BBTPENIHA
nHpopmarus: [lokanara 3a CBUKBaHE Ha peAoBHO roaumrao O0moTo crOpaHne Ha
axkunonepute Ha AJITEPKO A/l na 25.07.2018 r. ot 11.00 4. B rp. Codus, Oyi.
“Uepuu Bpbx“ Ne 103 e oOsBeHa B THProBCKUs PErMCTBP KbM ATEHIHS MO
BIIMCBaHUATA TIO0 TMAapTUaaTa Ha IpyxkecTtBoTo Ha 19.06.2018 r., BrucBane Ne
20180619140953.

25.07.2018

BbB BpB3Ka ¢ mposeneHoro Ha 25.07.2018 r. ot 11:00 4. pegoBHO TOAMIIHO
3acemanue Ha OOmoro cwOpanme Ha akuuoHepute Ha AJITEPKO AJl, Bu
yBeZOMSBaME 32 BaXXHUTE PEIICHHS, KOWTO OsiXa MpUEeTH OT aKIuoHepure: 1.
O6mIoTo chOpaHue Ha aKIIMOHEPHUTE MMPUE TOMUIITHUTE TOKIaAN (MHINBHIYyAJICH U
KoHconuaupaHn) Ha CbBeTa Ha JUPEKTOPHUTE 3a ACHHOCTTa Ha JAPYKECTBOTO Ipe3
2017 r., OMUTUPAHUTE TOJUINHN (UHAHCOBU OTYETH Ha IpyxecTBOTO 3a 2017 T.
(MHIMBUAya’deH W KOHCONHMIWPAH) W CHOTBETHHUTE OJMTOPCKUTE MOKIAmH, 2.
OOmoTo chOpaHre Ha aKUMOHEpUTE MpUe TOTUIIHHS AOKJIa] 3a JeHHOCTTa Ha
nupekTopa 3a Bpb3ku ¢ nHBectuTopute Ha AJITEPKO AJl npe3 2017 r. u noknazna
Ha CpBeTa Ha AMPEKTOPUTE 3a MpUIIaraHe Ha MOJIUTHKATA 332 Bb3HATPAKICHUSTA;
3. O6moTo chOpaHre Ha aKIIMOHEPHUTE PelIn peann3upanara npe3 2017 r. neganda
Ha JpYy>KECTBOTO, Aa ObJe pasmnpenaeneHa, kakro ciensa; 10 % mga 6bae oTHeceHa
BBB (GoHA pesepBeH U 90 % ma ObjJe ocTaHe KaTo HepasmpeeneHa mevanoa.. 4.
O6moTo crOpaHWe Ha AKIMHOHEPHUTE OCBOOOAM OT OTTOBOPHOCT WICHOBETE HA
CobBera Ha TupekTopHTe 3a AeiHocTTa uM mpe3 2017 r. 5. ObmoTo crOpanue Ha
aKIMOHEPUTE MpHE pelleHHe 3a MOJHOBSBAaHE HA OIUTHUS AHTAXHMEHT Ha
peructpupanuss omutop Ha ,Antepko” AJl TIPUMOPCKA OIWUTOPCKA
KOMITAHUA OO, EUK: 103599983, per. oqutop Ne 086 ¢ Bogemt onutop Unust
Wnues, ¢ qum. Ne 0483 3a 2018 1. mo npenopbka Ha OMUTHUSA KOMUTET. 6. O010TO
chOpaHre Ha aKIMOHEPUTE MpHE MOKIaaa Ha OIUTHUS KOMHUTET W IIpen30upa 3a
HOB €THOTOJHWIIICH MaHaT Ha WwieHoBeTe Ha OAUTHUS KOMHUTET MPH 3arma3BaHe Ha
CBIIOTO BB3HarpaxkaeHue. [IpoTokon OT 3acemaHueTro Ie ObJe OMOBECTEH,
CHITIACHO M3UCKBAHMUATA HA 3aKOHA 3a MyOJUYHO Mpejiarane Ha eHHU KHIDKA.




27.07.2018

Anrepko AJl omoBectu npexn onosectr npex KOH u obmecTBeHOCTTa MPOTOKOI
oT 001110 chOpaHue Ha akIuoHepuTe nposeneHo Ha 25-07-2018 r.11:00 vaca

27.07.2018

Antepko AJl omosectu mpen onoectu npen KOH u obmecrsenocrra OTueT 3a
(PMHAHCOBOTO CBHCTOSHHE HA JAPYKECTBOTO HA MHAMBHAyalHa 0a3a 3a BTOPOTO
TpuMeceune Ha 2018 r.

02.08.2018

BbB BpB3Ka ¢ mocTHNMIO MCKaHe MO peaa Ha wi. 114, an. 3 ot 3IILIK or
neiepHoTo  pyxkectBo ,, TEPA KOMIOHUKEMIIBHC AJl, ChBeTbT Ha
nupekropure Ha ,,AJITEPKO“ AJl ¢ omoOpwir 1 B3 OCHOBAa Ha Taka MafcHOTO
onobpenue ,,TEPA KOMIOHUKEMIITBHC* AJl e ckrouniio, B Ka4eCTBOTO CH Ha
CONIUIAPEH JUTBKHUK, aHEKC 3a IPOABKaBaHE Ha CPOKa Ha jAeicTral JloroBop 3a
peBoIBUpAI 0aHKOB KPEINT, CKIIIOUCH MexXay Patidaiizenbank (beirapus) EAJL,
B KauecTBOTO My Ha kpeauromaren u ,,TEPABOMC EAJ], B kauecTBOTO My Ha
Kpeaurononydaren. C aHEKCHpPaHETO CE€ OCUTYpsBa JONBIHHUTEIEH pPE3EPBEH
napuueH pecype Ha ,,TEPABOMC* EAJ] npu Bb3HHKBAaHE HA HEOOXOMMMOCT OT
CpeacTBa 3a MOKPHWBAaHE Ha HempeaBuaeHH pasxonu. OTHocuMara wH(popmanus
BBB Bpb3Ka ¢ aHekcupaHeTo € mpenocraseHa or “AJITEPKO* AJl mva KOH B
3aKOHOBO YCTAHOBEHWsI CPOK 10 pena Ha wi. 1160, ai. 3, 1. 1 ot MK,

29.08.2018

Antepko AJl omosectn npen onmoecTH npen KOH u obmectBeHocTTa OTYET 32
(PMHAHCOBOTO CHCTOSIHWE HA APYKECTBOTO HAa KOHCONMMAMpaHa 0a3a 3a BTOPOTO
Tpumeceune Ha 2018 r.

29.08.2018

LAJITEPKO® AJl omoBectm kbM K®H wu o0IiecTBeHOCTTAa MICCTMECCUHHS
KoHconmuaupaH ordeT Ha ,,AJITEPKO* AJl 3a 2018 1. 3a mppBUTE IIECT Mecela Ha
tekymara ronuHa ,,AJITEPKO“ AJ] orumra Ha KOHcomuaupaHa 0Oa3a HETHHU
NPUXOAM OT mpoaaxOum B pasmep Ha 18 286 Xui. JB., KOETO MpeACTaBiIsIBa
yBenmmueHue ot 4,39 % crnpsiMo HETHUTE MPUXOAH OT MPOAaKOM Ha APY>KECTBOTO
Ha KoHconmaupaHa 6a3a 3a cpmus repuox Ha 2017 1. Ha croitHocT 17 517 Xwmm.
YBenuuyeHue ce 0OTYUTa U COPSIMO MPEeIxXoIHOTO TpuMmeceuue Ha 2018 r., ¢ KoeTo
»AJITEPKO* AJl yacTUYHO HaBaKCBa PETUCTPUPAHUTE MIPE3 MPEAXOIHUSA EPUOL
3aryowm B pa3zmep Ha 500 xwmm. nB. cripsimo 411 xui. 7B, Ha KOHCOIUAUpaHa 0aza 3a
BTOPO TpUMeceuHe Ha roauHaTa. O4akBaHUATA HA MCHUDKMBHTA, Ha 0a3a Ha Beue
HaIPaBEHUTE TIOPHYKH 3a MPOAYKTH, MPEABIKIAT, Y€ C HAYAJI0 HA HOBaTa yuyeOHa
roavHa W IDIAHUPAHOTO TPEe3 CIIEABAIINTE MECEIM ITyCKaHe Ha Ia3zapa Ha HOBH
ycTpoiictBa OT cepusata vyacoBHUIM MyKi, KakTo W Ha HOBH YCTpPOKHCTBA,
MOJIOKUTEITHUAT (PHHAHCOB TPEHJ Iie ObJie MHOrO mMo-3HaunTeseH. Jlo kpas Ha
BTOpOTO TpuMeceune Ha 2018 r. KOMITaHUATAa WHBECTHPA B Pa3BUTHETO HAa HOBHU
MPOAYKTH W YCIYTH W paslIUpsBaHEe HA THProOBCKAa CH IEHHOCT, KOETO Oere
CBBP3aHO CHC 3HAYUTEIHHU Pa3XoJu. TEeXHOJIOrMYHATa KOMIAHUS OT Tpyrara —
»AJITEPKO POBOTUKC* EOO/] - ycnieniHo npeanara CBOUTE YCTPOICTBa Bede
B Haj 64 IbpKaBU 1O ENNs CBAT, KATO CpeJ] TIOCIETHUTE B CITUCHKA CE HApeKaaT
Asctpanus, HoBa 3enanaus, O6eaunenure Apadcku EmMupctsa, Kanaga u ap. Io-
noapoOHa puHaHCOBA WHGOPMAIIHS CE ChIbpXkKa B MIECTMECEUHUS KOHCOJIUIUPAH
(hMHAHCOB OTYET HA APYKECTBOTO M JOKYMEHTHTE KbM HET0, OMIOBECTEHH KbM
K®H wu obmecTBeHOCTTa, CHIVIACHO HW3WCKBAaHWATA HA 3aKOHA 3a IyOIMYHO
mpeljiaraHe Ha IICHHM KHIDKa. HacTosmoro choOlieHWe HE € Tpernopbka 3a
MOKYTIKA WJIM MPOoJjak0a Ha IIEHHH KHIDKA.

28.09.2018

LAJITEPKO* AJl onoectn kbM K®H u obmectBeHoctra C HacTosmoro Bu
yBenomsBame, ue B AJITEPKO AJl ca mocThnuiu yBEIOMJICHHS 32 CIEIKHA Ha
3aemamuTe pbkoBogHH mocrose mo wi. 19 ot PEIJIAMEHT (EC) Ne 596/2014
(PermiaMeHT OTHOCHO IMa3zapHarta 3j10ynorpeda), cerimacao kourto: 1. JUMUTHP
JVUMUTPOB — B kadecTtBoTO cHM Ha uwieH Ha ChbBeTa HA TUPEKTOPUTE Ha
AJITEPKO A]l, nune ¢ mocTen 10 BbTpEIIHA HH(OpMAIMsi, KakTO W JIHIE,
M3ITBJIHSBAIIO PHKOBOJHM (YHKIWH B IyOJIMYHOTO JPYKECTBO, YBEIOMSBa 3a
CKJIIOUCHH OT HEro 3a cOOCTBEHA CMETKa CHAENKH, a IMEHHO: NPOoJakOou Ha 00110
14 630 6pos akuuu ¢ npaBo Ha raac ot kanurtana Ha AJITEPKO AJl. Cnenkure ca
n3BbpiIeHd Ha 25.09.2018 u 27.09.2018 r. npu 1ieHa Ha eqHa akuus ot 1,95 nepa
nin obma croitHocT Ha caenkurte 28 528,50 nesa. 2. CBETJIMH TOAOPOB — B




KadecTBOTO cH Ha wieH Ha CwBera Ha maupekroputre Ha AJITEPKO A/, nurme c
JOCTBI 7O BBTPEIIHA WH()OPMAIHUS, KAaKTO W JIUIE, W3MBIHSIBAIIO PHKOBOIHH
(GyHKIIME B TYOJMYHOTO JPYXKECTBO, YBEIOMSIBA 3a CKIIOYCHH OT HETOo 3a
coOCTBeHA CMETKa CICIKH, a UMEHHO: MpoaakOou Ha 06mo 14 630 O6pos akiuu ¢
npaBo Ha rinac oT kamutana Ha AJITEPKO AJl. Cnenkute ca M3BBpLIEHH Ha
25.09.2018 u 27.09.2018 r. mpu 1eHa Ha exaHa akuus oT 1,95 meBa wim oOmia
croifHOCT Ha cuenkute 28 528,50 neBa. B pe3ynrar Ha pa3nopekaaHeTO aKIHMHUTE
ca NPUAOOUTH OT CIYXHUTEIN Ha XOJAWHTa KAaTo 3HaK Ha TNPU3HATEIHOCT 3a
MPUHOCA WM KbM KOMIIAaHHMATA. 3a IICIUTE HAa TPEXBBPISIHETO OT BCEKH OT
yBeZOMsBaIUTe akimonepu ca aebnokupanu mo 30 000 oT mpuTekaBaHHUTE OT
Hero npeau pasmnopexaaneTo 5 790 750 aknuu. J[eOI0KUpaHETO € U3BHPIICHO B
paMKHUTE Ha AOMyCTUMOTO, cbritacHo Criopazymenue ot 30.11.2016 r., ckirodeHo
MEXTy MKOPUTAPHHUTE aKIIMOHEPH B KanuTana. OcTaThbKbT 0 OCBOOOIEHUS Opoii
aKIUH Ie OCTaHEe Ha Pa3IoJIOKEHHE 3a CIIe/IBAIY MMOJOOHH KaMIlaHUH OT CTPaHa
Ha MOKOPUTAPHUTE aKIIMOHEPH 33 CTUMYJIMPAHE CITY)KUTEIUTE B XOJIJINHTA.

05.10.2018

BbB BpB3Ka Cchc choOmEeHHe OT 26.02.2018 T. OTHOCHO CKJIFOUEHO MEKIY
LAJITEPKO“ AJl m LINK Mobility Group ASA o00BBp3Bamo crnopasymeHue
(“Term Sheet”) OTHOCHO KITIOYOBHTE YCIOBHS 3a MpomakOaTa Ha yJacTHETO HA
»AJITEPKO* AJl B kanuTana Ha IBIICPHUTE JIPY>KECTBA: ,,TEPABOﬂC“ EA],
,TEPA KOMIOHHUKEMIIIBHC* AJl, ,,AJITEPIIEN“ EOOJI, TERACOMM RO
SRL (Pympams) 1 TERA COMMUNICATIONS DOOEL (Makenonus), ¢
HacTosmoTo Bu uWHpOpMuUpaMe, dYe CTpaHUTE ca MOJNKCAaId aHEeKC 3a
MPOJbJDKaBaHe CpOKa Ha OOBBHP3BAIIOTO CIIOpPa3yMEHHE NP 3ara3BaHEe Ha BEUe
OTIOBECTCHHUTE TMapaMeTpH Ha cleikaTa. lIperoBopute Mexnay cTpaHuTe Osixa
BPEMEHHO MPEYCTaHOBEHH TIOPAId CTapTHpaHe Ha MpoLeaypa Mo MpuaodruBaHe Ha
LINK Mobility Group ASA ot Victory Partners VIII Norway AS.

KbM HacToOsAIIMS MOMEHT € B XOJ MpoIeaypa Mo MPeCcTPYKTypUpaHe Ha YacT OT
MMOCOYECHUTE JIBIIEPHH APYKECTBA, 00EKT Ha CIIOPa3yMEHUETO, KaTO MyOIUIHOTO
JPY>KECTBO € MOJIyYHIIO HCKAaHUSI M € 0JT00PHII0 NPUAOONBAHETO HA JPY>KECTBEHUTE
nsmose Ha TERACOMM RO SRL (Pymbaust) u TERA COMMUNICATIONS
DOOEL (MaxemoHms1) oT L TEPABOMC* EAJ] u LTEPA
KOMIOHUKEMIIIBHC AJl, 3a xoeto ¢ yBegommio KOH 1o mpeaBuucHus B
3aKOHa peal. PemeHueTo e B3eTo OT MEHWDKMBHTA Ha KOMIIAHUATA B TIEPUO/Ia HA
M34aKkBaHE C I€J YCKOpsIBAHE Ha TMPOLECHUTE TP EBEHTYATHO I[OCIEABAIIO
nogHoBsiBaHe Ha mperopopute ¢ LINK Mobility Group ASA. Kem HacTosmms
MOMEHT, TIOpaJyd HM3UCKBaHUATA HA MECTHOTO 3aKOHOIATEJCTBO B PyMbHUS H
MakenoHus, MPONEChT MO MPECTPYKTYPUPAHE HE € 3aBbPIIMI U HE € HACTHITNIA
MpoMsiHAa B COOCTBEHOCTTa Ha KamuTajla Ha HUKOE OT TMPECTPYyKTYPHpPAHUTE
nbiiepHu apyxecta. [lpensuwxkna ce ,,TEPA KOMIOHUKEUIIBHC AJl na
MpuI00Ue CHINNO U IPYKECTBEHUTE JSUTOBE OT KalKTala Ha IBIICPHOTO APYKECTBO
LAJITEPIIEM* EOO]I, 3a K0eTo ApYy’KecTBOTO € B TPOIEC Ha MOATOTOBKA HA
odHuITHATHO UCKaHe 3a 000peHue 1Mo MpeaBUICHUS B 3akoHa pen. C aHekca KbM
Cnopasymenuneto, ckimtoueH Mexy AJITEPKO A/l u LINK Mobility Group ASA,
3aBBPIIBAHETO Ha TMpolleca MO0 NPECTPYKTypUpaHE € TIOCTaBEHO KaTo
JOITBTHATETHO TPEIBAPUTEITHO YCIOBHE 3a CIENIKATA.

JombnauTeiHa MHQOpPMAIMS BBB BpPb3Ka ChC ClENKaTa mie ObAe pa3KpHBaHa
MTOETAITHO B ChOTBETCTBUE ChC 3aKOHOBUTE M3MCKBAHMSL.

25.10.2018

Antepko AJl omosectn npen omoecTH npen KOH u obmectBeHocTTa OTYET 32
()MHAHCOBOTO CBHCTOSHWE HA APYKECTBOTO HAa WHAMBHIyaiHa 0a3a 3a TPETOTO
Tpumeceune Ha 2018 r.

26.10.2018

Anrepko AJl-Codus mpenctaBu IMoKaHa 3a CBUKBaHE Ha M3BBHpeOHO 0OIIO
chOpaHre Ha aKIMOHEPUTE M MaTEpHald 3a OOINO ChLOpaHHWE Ha aKIMOHEPHUTE,
koeto e ce mposene Ha 05-12-2018r. ot 11:00 waca B 1407, rp. Codus 1407, p-u
»Jlosener, oym. ,,Uepuu Bpwx“ Ne 103, npu cnemuus naeBeH pen: 1. [Ipuemane
Ha MOTHBHpaH nokian Ha ChBera Ha mupekropure Ha ,, AJITEPKO* A/l mo .
114a, an. 1 ot 3IIIIK 2. IIpuemane Ha pemenne 3a opiacTsaBane Ha ChBeTa Ha




mupekropute Ha ,,AJITEPKO* A/ 3a mpogax6a vHa 100% ot yuactuero cu (IIpsKo
MM HENpSKO) B KalWTala HAa [AbIIEPHHTE CH jpyxectsa: ,, TEPABOMC™ EAJ,
,TEPA KOMIOHHUKEMIIIBHC* AJl, ,,AITEPIIEN“ EOOJI, TERACOMM RO
SRL (Pympams) 1 TERA COMMUNICATIONS DOOEL (Maxkemonwus) ra LINK
Mobility ASA, Org. number 984066910, Langkaia 1, NO-0150 Oslo (“LINK”) 3.
[Ipuemane Ha peleHNE 32 H3BBPIIBAHE Ha IPOMEHH B OpPOs M IIEPCOHATIHHS ChCTAB
Ha CwBera Ha mupektopute; 4. Ilpmemane Ha wW3MEHEHHS B YcTaBa Ha
HpyxecTBOTO

29.10.2018

Anrepko AJl-Codusa mpenctaBu IMoKaHa 3a CBUKBaHE Ha V3BBHpeOHO 0OIIO
cbOpaHHe Ha aKIMOHEPHUTE M MaTepHaiy 3a o000 chOpaHHe Ha aKIHOHEPUTE,
koeto e ce posene Ha 05-12-2018r. ot 11:00 waca B 1407, rp. Codus 1407, p-u
»Jlo3ener, oym. ,,Uepuu Bpwx“ Ne 103, npu crnemuus qaeBeH pen: 1. [Ipuemane
Ha MOTHBHpaH nokianx Ha CeBera Ha aupektopute Ha ,,AJITEPKO* A/l mo un.
114a, an. 1 ot 3K 2. IIpuemane Ha pemieHne 3a oBiacTsaBane Ha ChBeTa Ha
mupekropute Ha ,,AJITEPKO* A/l 3a mpogax6a vHa 100% ot ygactuero cu (IIpsKo
MM HENPSKO) B KalWTala Ha AbIIEPHMTE CH apyxectsa: ,, TEPABOMC™ EAJI,
,TEPA KOMIOHUKEMIIIBHC* AJl, ,, AITEPIIEI“ EOOJ, TERACOMM RO
SRL (Pympams) 1 TERA COMMUNICATIONS DOOEL (Maxkemonwus) xa LINK
Mobility ASA, Org. number 984066910, Langkaia 1, NO-0150 Oslo (“LINK”) 3.
[Ipuemane Ha pelieHNE 32 H3BBPIIBAHE HA IPOMEHH B OPOS M IIEPCOHATIHHS ChCTAB
Ha CwBera Ha mupektopute; 4. Ilprmemane Ha wW3MEHEHHS B YcTaBa Ha
HpyxecTBOTO

01.11.2018

Antepko AJI-Codus npepcraBu Komue OT MyOIMKaIlys Ha TIOKaHa 32 CBUKBaHE Ha
WzpbHpenHo 0010 chOpanue Ha akimonepute. OCA mie ce nposene Ha 05-12-
2018 r. orl1:00 wyaca B 1407 Ha ampec rp. Codus 1407, p-u ,JJlozener, Oyi.
»depan Bpbex“ Ne 103 mpu cnennus nHeseH pex: 1. IlpuemaHe Ha MOTHBUpaH
noxian Ha CwBera Ha nupekropure Ha ,,AJITEPKO* AJl mo un. 114a, an. 1 or
3IIILK 2. Ilpuemane Ha perieHne 3a opiacTsaBane Ha ChBeTa Ha TUPEKTOPUTE HA
LAJITEPKO®“ AJ] 3a npogax6a Ha 100% ot ydacTuero cu (IpsKO WU HENPSIKO) B
Kalurajla Ha JObLIEPHUTE CHU JIPY>KECTBA: ,,TEPABOﬂC“ EAJl, ,, TEPA
KOMIOHUKEWIIBHC AJl, ,,AATEPIIEM“ EOOJ], TERACOMM RO SRL
(Pympamsi) 1 TERA COMMUNICATIONS DOOEL (Makenonus) ma LINK
Mobility ASA, Org. number 984066910, Langkaia 1, NO-0150 Oslo (“LINK”) 3.
[Ipuemane Ha perieHre 3a U3BLPIIBAaHE HA MPOMEHU B OPOS ¥ IEPCOHATHUS ChCTAB
Ha CwBera Ha mupektopute; 4. Ilpumemane Ha wW3MEHEHHS B YcTaBa Ha
JpyxecTBOTO

23.11.2018

Antepko AJl omosectu npen onoectu npen KOH u obmecreenocrra OTueT 3a
()MHAHCOBOTO CHCTOSIHHE Ha JIPY)KECTBOTO Ha KOHCONUAMpaHa 0aza 3a TPETOTO
TpuMeceune Ha 2018 r.

27.11.2018

Ha 23.11.2018 r. ,,AJITEPKO*“ AJ] omoectu kbM K®H m obmecTtBeHOCTTa
YBenomienne 3a ¢GuHAHCOBOTO chcTossHMe Ha L, AJITEPKO“ AJl Ha
KOHconuaupaHa 6aza 3a Tpetoro Tpumecedne Ha 2018 r. BumHo oT nmpencraBeHnara
B YBEIOMIIEHHETO WH(pOpManus, Ipy’KECTBOTO OTYHTA 3a BTOPO IOPETHO
TpUMeceure yBeJIMUCHHE Ha HETHUTE MPUXOIU OT MPOAakOM Ha KOHCONUIUpPaHa
0a3a, c KOeTO MPOJIbIDKABA JIa HABAKCBA PETUCTPUPAHHUTE B HAYAIOTO HA TEKYIIAaTa
rojuHa 3aryon. OTueTeHuTe pe3ysITaTH OlpaB/iaxa OYaKBaHUATA HA MEHUKMBHTA
ot 29.08.2018 r. KbM NPUXOAMTE OT MPOAAKON HA KOHCONIMANPaHa 0a3a 3a TPETOTO
TpuMeceune Ha 2018 r.. YBeIu4eHHeTo ce IBbJKM OCHOBHO Ha PaslIUpsIBAaHE Ha
masapa Ha MPOAYKTUTE Ha ,,Antepko Poborukc“ EOO/I, xato Bb3 OCHOBa Ha
HaIPaBEHUTE OT Kpas Ha OTYETHUS NEPUOJ 1O MOMEHTA MOPBHYKH 32 IPOAYKTH OT
OW3HeC MapTHHOPH M KpalHW KIWEHTH TOPBYKH, APYKECTBOTO pa3uuTa Ja
peanusupa 10 Kpas Ha TEKYyIIUs OTYETEH MEPHO MPUXOAX B pa3Mep Haj 4 MITH.
seBa. O0CIyKBaHUTE KbM MOMEHTA MOPBHYKHU BKItouBaT Haz 20 000 ycTpoiicTBa OT
cepusta Shelly 3a nazapute Ha I'epmanust u Utanus u vag 30 000 ycrpoiictBa ot
cepusita yacopuu MyKi 3a mazapute Ha ABctpus, Yarapus u CepOus. Ha 6aza
Ha Te3W MMPOTHO3HU CTOMHOCTH, MEHHKMBHTHT 0YaKBa MOJIOKUTENHUAT TPEH]T 1a




MIPOIBIDKH U TIpe3 MmociaeaHoTo TpuMmeceune Ha 2018 r. HacTtosmoTo choOimenue
HE € MpenopbKa 3a MOKYIKa WK MPojjak0a Ha IICHHU KHIKA.

06.12.2018 Antepko AJl onmosectu nipen; KOH u obmiectBenocTTa: BEB Bpbh3ka ChC CBUKAHO
Ha 05.12.2018 r. ot 11.00 4. B rp. Codus, Oyim. “Uepuu Bppx* Ne 103 u3BBHpEIHO
3acemanre Ha OOmOTO chOpanue Ha akuuonepure Ha “AJITEPKO” AJl, ¢
HacToAmoTo Bu yBenomsBame, ye Kommcusara 3a perucrpanusara Ha KBOpyMma ¢
YCTaHOBWJIA JIAIICA Ha HEOOXOMWMHS KBOPYM 3a PEIOBHO TIPOBEXKIaHE
3acemanneTo. B ta3u Bpw3Ka, ,,AJITEPKO* AJl yBenoMsiBa, de 3aCeTaHHUETO IIIE CE
nposezae Ha 20.12.2018 r. B 11:00 yaca, Ha CBIIOTO MACTO U MPHU CHIIUS JHEBEH
pexn.

20.12.2018 B®B Bpb3ka ¢ npoBeaeno Ha 20.12.2018 1. ot 11:00 4. u3BBHpEAHO 3aceqaHNe HA
Oomoro crOpanue Ha aknuoHepute Ha AJITEPKO AJl, Bu yBemomsBame 3a
Ba)XKHUTE PEILCHNUS, KOUTO 0siXa MpueTu oT akuronepute: 1. O0moTo chOpanue Ha
akuMoHepuTe mnpue MoTuBupaH Aokidaax Ha CbBeTa Ha JAMPEKTOPUTE Ha
LAJITEPKO® AJl mo wi. 114a, an. 1 ot 3IIIIIK or 25.10.2018 r., BegHO C
NPWIOKEHHUSTa KbM HEro BBbB Bpb3Ka ¢ mpojaxkda Ha 100% ot ywactuero cu
(IPSAKO WITH HENPSKO) B KAIMTAIA HA IBIIEPHUTE CH ApyxecTsa: ,,[EPABOMC
EAJl, ,TEPA KOMIOHUKEMIIBHC* AJl, , AJITEPIIEM“ EOO],
TERACOMM RO SRL (Pymwausi) 1 TERA COMMUNICATIONS DOOEL
(Makenonwust) Ha LINK Mobility ASA, Org. number 984066910, Langkaia 1, NO-
0150 Oslo (“LINK?”). 2. O6moTo chOpanue Ha akiuoHepuTe oBiacTd ChBeTa Ha
mupekropure Ha “AJITEPKO” AJl 1. ma ckimoud OT MMETO W 3a CMETKa Ha
npyxkectBoto CriopasyMeHHE 3a MOKYMKO-ponax0a Ha akuuu U asose (Share
Purchase Agreement — SPA) ¢ LINK Mobility ASA, B u3nbiHeHne Ha KOETO
HAJITEPKO* Al me npexbpiu Ha LINK 100 % oT ygactuero cu (IpsiKo HIH
HENPSKO) B KAIUTANa HA JbIICPHHUTE CU ApyxecTsa: ,,TEPABOMC EAJL, ,TEPA
KOMIOHUKEUIIBHC AJl, ,,AJTEPIIEM“ EOOJ], TERACOMM RO SRL
(Pympamsi) m TERA COMMUNICATIONS DOOEL (Makenonus), mpH
yCIIoBUSTa, MocodeHn B [lncmennTe MaTeprany v Apyryu KaKBUTO MPELEHH, HO He
MO-JIONIH OT Moco4YeHuTe B [IMCMEeHNTE MaTepuali, KakTo U J1a U3BHPIIU BCUUKH
MpaBHA U (pakTHUECKH NeicTBHA 1O M3MbJIHEHNEe Ha CriopasyMeHHe 3a TOKYIIKO-
npofaxx6a Ha akiuu U asiaoBe (Share Purchase Agreement — SPA) BbB Bpb3Ka ¢
MPEXBBPIISIHE HA COOCTBEHOCTTA BBPXY aKIUUTE U JPY>KECTBEHUTE ASIIOBE - 00EKT
Ha Ipojjak0aTa, BKIFOUUTEITHO KaTO MOAIHIIE, CTIOPE]T BUa HA TPEXBbPIISTHIS BUJT
KalMTaloBO y4acThue - OTHeNHH JloToBOpH 3a MPEXBBPJSHE HA APYKECTBEHH
ISUIOBE 32 BCSIKO OT JpYy’KECTBaTa, CBIJIACHO M3HMCKBAaHUATa HA MECTHOTO
3aKOHOJIATEJICTBO B CTPaHATa 10 CEIAIUIIE U aJIpec Ha YIPABICHHUE WIN JUKUPO Ha
aKLMW W/WIA BpEMEHHH yaocToBepeHus; 3. OOmoTo chOpaHue Ha aKIHOHEPHUTE
B3¢ pelllcHHe 3a MpoMsiHa B Opos Ha wiieHoBeTe Ha ChBeTa HAa JUPEKTOPHTE OT
MeTHMa Ha TpUMa 4JICHOBE, KaTO OCBOOOXKIaBa OT AJIBKHOCT CIIEAHUTE YICHOBE Ha
CuBera Ha nupekropure: Pamko KoctoB KoctoB m Bukrtop ['eoprues Artanacos;
CuntaHo OT fmaTaTa Ha BOHCBaHE B 1BProBCKHA PETHCTHP Ha MPOMSHATa BBHB
Bpb3ka c Pemenuero Ha u3BBHpeAHOTO OO0 chOpaHWEe Ha AaKIHOHEPHTE,
CbBeThT Ha AUpEeKTOpUTe Ha JIpyKeCcTBOTO ILle MMa CIeIHUsl ChCTaB: JuMHUTBD
CrostaoB JImmutpos, Cetnua Mnues Tomopos

u Hukonait AureinoB MapTHHOB.

27.12.2018 Anrepko AJl mpencTaBu MPOTOKOI OT 0010 ChOpaHUe Ha AKLIUOHEPUTE TPOBEACHO
Ha 20-12-2018 1.

4. BAKHU CBBUTUSA HACTBIINJIN CIIEJ KPASA HA OTYETHUA IIEPHO/]



14.01.2019 Antepko AJl omoectu mpen KOH u obmecrtBeHocTTa: BB3 ocHOBa Ha
npenocraseru ot ,,AJITEPKO*“ AJl omo6penus mo pena va wi. 114, an. 3 ot
3IMIOK, nbpmepuoto apyxecto “TEPA KOMIOHUKEMIIIBHC” All e
MpUI0OUIIO TIPU YCIOBOSITa HA 0TJIOKeHO ramane 100 % ot xkanuTana Ha
"TEPA KOMYHUKEUIIBHC" JTIOOEJI — eIHOIMYHO APYKECTBO C
OrpaHMY€Ha OTTOBOPHOCT, YUYPEAEHO U  JeiCTBallo, CbHIVIACHO
MaKeJIOHCKOTO MPaBO, ChC CEAANUIIE U aJipec Ha yrpasieHue: Pemybmuka
Makenonus, rp. Cxonue, ya. "11tu okromBpu" Ne25, etax 7, oduc 705,
peructpupaHo KbM MakenoHckus Llentpanen perucrsp nox EMBC
6600816 u ,,AJITEPIIE“ EOO/I, eAHONMYHO APYKECTBO C OrpaHHUYCHA
OTTOBOPHOCT, YUPEJCHO U JCUCTBAIIO, ChIIIACHO OBIATapCKOTO MPaBO, ChC
cepanuie u aapec Ha ynpasienue: Tp. Codus 1407, paiton Jlozener, Oyr.
Yepnu Bppx Ne 103, Bnucano B TeproBckus perucTbp Nnpu AreHIMS 10
BrimcBanusaTa ¢ EMK: 203903540. [TpunoOuBaHeTo € U3BBPIICHO B PAMKHUTE
Ha TMPECTPYKTypUpaHe, KOETO MEHUKMBHTHT Ha IMYOIUIHOTO IPYKECTBO
Mpearpue ¢ el YCKOpsiBaHE Ha MPOLECUTE OTHOCHO Mpojaxdara Ha
TEJICKOMYHUKAIIMOHHUS OM3HEC Ha KOMITaHuATa B EBpomna upe3 mpoaaxoda
Ha yuyactueto Ha ,,AJITEPKO* A/l B xanuTana Ha AbIIEPHUTE JIPYKECTBA:
L,TEPABOIC“ EAJl, ,TEPA KOMIOHUKEHNIIBHC* A],
LAJITEPIIE“ EOOJl, TERACOMM RO SRL (Pympuus) u TERA
COMMUNICATIONS  DOOEL  (Makenonwusi). IlpomsHara B
cobcTBeHOCTTa Ha Karmrana Ha "TEPA KOMYHHUKEUIITBHC" JOOEJI u
,,AJITEPTIEN“ EOO/I moxnexu Ha BIMCBaHE, ChIIIaCHO M3MCKBAHUATA HA
MECTHOTO 3aKOHOJATEJCTBO IO CEAajHIlle U aJpec Ha YIpaBlIeHHE Ha
JPYXKECTBATA..

5. BA’)KHU CbBUTHUA OTHOCHO JIMOATA W HAYMHA HA
INPEACTABHUTEJICTBO HA AJITEPKO AJl HACTBIINJIA ITPE3 IIEPUOJA
01.10.2018 r. — 31.12.2018 r.

IIpe3 otuerHus nepuon Ha 2018 r. ca u3BbpHIBAaHM IIPOMEHU B chcTaBa Ha CbBeTa Ha
JTUPEKTOPUTE Ha JPY>KECTBOTO.

Kbm 31.12.2018 1., chrimacHo pemenne Ha O0moTo chbpanue Ha akimoHepure ot 20.12.2018
r. CpBETHT Ha AUPCKTOPUTEC € B CJICAHUA CbCTaB!:

e Jlumutrbp CTosiHOB JIUMHUTPOB;

e (Cgernun MnneB Toaopos;

e Huxkonait AHrenoB MapTUHOB;

HoBust cbctaB Ha CbBeTa Ha AUPEKTOPUTE € BIUCAH B THProBCKUs pEeruCThp NpU ATeHUUs
o BoucBanugTa B criucBane Ne 20190130114158.

6. BJIMSAHHUE HA BA’)KHUTE CbBUTUAA 3A AJITEPKO AJl, HACTBIIWJIA ITIPE3
IHEPUOJA 01.01.2018 r. - 31.12.2018 r. BBPXY PE3VYJIITATUTE H
PUHAHCOBHUSA OTYET

OnoBecTeHWTE Ba)XHW CHOWUTHS, HACTBIWIM TPe3 OTYCTHHUSA TMEPUOJa HE ca OKa3ald
3HAYUTEIHO BIIMSHHE BHPXY (PMHAHCOBHUTE PE3YNTAaTH Ha JPYKECTBOTO HA KOHCONMIUpPAHA
Oaza.



KbMm kpas Ha yetBbpTOTO TpMeceure Ha 2018 r. AJITEPKO A/l oTunTta Ha KOHCOMIUpaHa
0a3a HETHH IIPUXO/U OT MPOJAKOHU B pa3zMep Ha 44 854 xuJ1. JIB., KOETO NPE/ICTABIISIBA YBEIUYCHUE
ot 12.86 % cnpsiMO HETHUTE MPUXOAM OT MPOJAKOU Ha APYKECTBOTO Ha KOHCOMMIMpaHa 0a3a 3a
cpums nepuon Ha 2017 r., kouTo ca Ha cToiHOCT 39 777 Xuil. nB.

Kobm 31.12.2018 1. AJITEPKO A]J] otumTa Ha KOHCconmuaupaHa 0a3a HeTHa medanda B
pasmep Ha 2 826 XuJ. JB., CIIPSIMO perucTpupaHara 3a cbimus nepuoa Ha 2017 r. meyanbda B
pa3mep Ha 2 685 XuL. JIB., KOETO IPE/CTaBIsIBa yBEIUYCHHE Ha nedanbaTa ¢ 5.25%.

7. PA3BOMHA M HAYUHO-U3CJIEJOBATEJICKA JEMHOCT

JIpyeCcTBOTO HE € U3BBPLIBAJIO JEHHOCTH B 00JIACTTAa Ha HAy4YHO-M3CIIeA0BaTeNCKaTa U
pa3BoiiHaTa IEMHOCT U HE MJIaHUpa TaKuBa B 61u3Ko Obaelie. EnHo oT apiiepHuTe apykecTBa
Ha Antepko AJl € M3BBpIIBAIO TakaBa JAEHHOCT MpE3 YETBBPTOTO TpuMeceune Ha 2018, a
umeHHo: Antepko Po6otukc EOO/I.

8. PA3BUTHUE HA JEMHOCTTA MPE3 OTYETHUA NEPUO] U ®PUHAHCOBO
CBbCTOSHHUE

8.1. Pe3yararu ot aeifHocTTA

Kbm 31.12.2018 r. AJITEPKO A/l otunta Ha KOHCOMMaupaHa 0a3a mevyaida B pazMep
Ha 2 826 XuI. JIB., CIPSIMO PETUCTpUpaHaTa 3a chluus nepuoa Ha 2017 r. meyan6a B pazmep Ha
2 685 xuJ1. NB., KOETO MpPECTaBIIABa yYBeIHMUeHUE Ha nevanbata ¢ 5.25%

KbMm kpas Ha yetBbpTOTO TpMeceure Ha 2018 r. AJITEPKO A/l oTunTta Ha KOHCOHMIUpaHa
0a3a HETHH NTPUXO/U OT MPOJAKOHU B pa3zMep Ha 44 854 xuJ1. JIB., KOETO NPE/ICTABIISIBA YBEITUYCHUE
ot 12.86 % cnpsiMO HETHUTE MPUXOAM OT MPOJAKOU Ha APYKECTBOTO Ha KOHCOIMIMpaHa 0a3a 3a
cbius nepuoa Ha 2017 1., kouto ca Ha croiHocT 39 777 Xuil. 1B.

[Ipuxonute oT mponaxoda Ha ,,cMapT" ycTpoiicTBa ca ce ypeanuian ¢ 48.01% mpe3 2018
I. COpsIMO TpeaxojaHara roauvHa aocturaiiku 10 914 xwi. nB., JOKaTO 3a ChIIUS MEPUOJ
MPUXOJUTE OT YCIYTH C J00aBEHA CTOMHOCT ca ce MOBUIIMIM ¢ 5.5%, nocturaiiku 33 562 xui1. JiB.

KbM kpasg Ha yerBbproTo TpuMeceune Ha 2018 rommna AJITEPKO A/l orumra Ha
KOHCoONMAupaHa 0a3a (pMHAHCOBU MPHUXOIW B pasMep Ha 154 Xwuil. JB., KOETO MpEACTaBIsBa
yBennyenue ot 305.26% cnpsmMo pHUHAHCOBHUTE MPUXOAX Ha [IpyKeCTBOTO 3a ChILUS MEPUOJ] HA
2017 r, kouTO Ca Ha CTOMHOCT 38 XWUJI. JIB.

Taoauma Ne 1

B XMA. NIB.
nrPmMxogu 2017 % 2018
A. MNpuxoam oT AemHoCTTa
|. HeTHW npuxoam oT npoaaxkou Ha:
1. NpoayKuua 0 0% 0
2. Ctoku 7374 48.01% 10914
3. Ycnyru 31812 5.50% 33562
4. Opyru 591 -36.04% 378




O6wo 3a rpyna | 39777 12.76% 44 854

Il. Mpuxoau oT dpUHaAHCUpPaHUA 0 0% 0
B.T.4. OT NpaBmUTENCTBOTO 0 0% 0
O6wo 3a rpyna Il 0] 0% 0]
I1l. drHaHCcoBM Npuxogm

1. Mpuxoau oT AnMxXBKU 1| 2100.00% 22
2. Mpuxogn oT ANBUOEHTU 0 0% 0
3. MNonoKnUTeNnHu pasnuKkmn oT onepaumm c

GUHAHCOBU aKTUBU U MHCTPYMEHTHU 0 34
4. NoNOXKUTENHM PA3AMKN OT NPOMAHA Ha

BaJIyTHU KypcoBe 37 164.86% 98
5. Apyrm 0 0% 0

O6wo 3a rpyna lll 38 305.26%

b. 060 npuxoan oT AeNHOCTTa 39 815 13.04%

3a 4eTBbpTOTO TpuMeceune Ha 2018 r. pa3xoautre Mo MKOHOMHYECKHU €JIEMEHTH Ha
AJITEPKO AJl na xoHcomuaupana 0a3a ca Ha croitHocT 41 436 Xui. JB., U perucTpupar
yBenudeHue ot 13.6% % copsmo pa3xoauTe 1o NKOHOMHYECKH €JIEMEHTH Ha JIPYKECTBOTO 3a
chius nepuo Ha 2017 r.

Haii-ronsam pgsin B oruerenute ot AJITEPKO AJl pa3xomu 3a neiiHocTTa Ha
KOHcoIuANpana 0a3a mpe3 4eTBbPTOTO TpuMeceune Ha 2018 r. 3aemaT pa3xoauTe 3a BHHIIHU
yenyru ¢ 69.28 %. (73.36% 3a 2017) ciaemBaHu OT pa3xOguTe 3a BB3HATPAKICHUS H
ocurypoBku ¢ 14.85 % (13.86% 3a 2017) u GanancoBaTa CTOWHOCT Ha MPOJIAJCHUTE CTOKH C
11.63% (8.84% 32 2017).

Taoauma Ne 2
B XW/. NB.

PA3XO4U 2017 % 2018
A. Pa3xoau 3a aenMHocCTTa
|. Pa3xoan no NIKOHOMWYECKU efleMeHTH
1. Pa3xoau 3a maTepuanu 394 -2.03% 386
2. Pa3xoam 3a BbHLUHM yCAyrn 26 760 7.27% 28 705
3. Pasxogm 3a amopTusaumnm 363 123.69% 812
4. Pa3xoam 3a Bb3HArparkaeHma 4548 22.03% 5550
5. Pa3xoam 3a ocuUrypoBKku 506 19.57% 605
6. BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBHU
(6e3 npoaykuus) 3225 49.40% 4818
7. I3ameHeHWe Ha 3anacute oT NPoAayKLUA 1
He3aBbpLUIEHO NPON3BOACTBO 0 -362
8. Apyrv B T.u.: 680 35.59% 922
obe3leHKa Ha akTMBM 76 84.21% 140
npoBM3nn 90 11.11% 100
O6uo 3a rpyna | 36476 13.60% 41 436

8.2. DuHaHCOBU MOKAa3ATEIN



JIukBUaHOCT

lNoka3aTenu 3a IMKBUAHOCT
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KoedunumeHT Ha obLa KoedunumneHT Ha 6bp3a KoeduumeHT Ha abcontoTHa  KoeduumeHT Ha He3abaBHa
NNKBUAHOCT NNKBUAOHOCT NNKBUAOHOCT NNKBUAHOCT
m31.12.2017 m31.12.2018
Taoauma Ne 3
MOKA3ATE/IN 3A JIMKBUOHOCT 31.12.2017 31.12.2018
KoeduumeHT Ha obLLa IMKBUAHOCT 1.64 1.64
KoedunumeHT Ha 6bp3a MMKBUAHOCT 1.55 1.55
KoedpunumeHT Ha abcontoTHa TMKBUAHOCT 0.31 0.26
KoedunumeHT Ha He3abaBHa IMKBUAHOCT 0.31 0.26

KoedunueHT Ha 00112 JTUKBHIHOCT
Kosm 31.12.2018 1. cToliHOCTTa Ha KoedumueHTa Ha obma mukBuaHOCT Ha AJITEPKO
Al Ha xoHCONMUAMpaHa 6a3a e 1.64 u He ce € MPOMEHWII, CIIPSIMO CTOHHOCTTa My Kpast Ha 2017.

KoedunueHnT Ha He3a0aBHA JTUKBH/IHOCT
Kem 31.12.2018 1. croiiHocTTa Ha KoedwuIimeHTa Ha He3abaBHA JIMKBHIHOCT Ha
AJITEPKO A/l Ha xoHCconuaupana 6a3a e 0.26 u ce moHnXkaBa, CIPSIMO CTOMHOCTUTE MY KbM
kpast Ha 2017 r. ToBa ce IbIKU OCHOBHO Ha YBEJIMYEHUE HA KPATKOCPOUHUTE 33 bIKCHUS
5.64% OCHOBHO 3apaJd yCBOEHO OaHKOBO (pUHAHCHpaHe W HaMasBaHE Ha IMapUYHUTE
HanuuHocTu ¢ 13.46% cnpamo kpas Ha 2017 roauna.

Koeduuuent Ha 0bp3a JMKBHIHOCT
KbMm 31.12.2018 r. croitHocTTa Ha KoeduIeHTa Ha Obp3a mukBugHOCT HA AJITEPKO
AJl Ha koHCONMUaUpaHa 6a3za e 1.55 u He ce € MPOMEHMII, CIIPSIMO CTOMHOCTUTE MYy KbM Kpas Ha
2017 r.

KoedunueHT Ha a0COII0THA JUKBHIHOCT
Ksm 31.12.2018 r. croiiHocTTa Ha KoedwuIeHTa Ha aOCOJIOTHA JIMKBUIHOCT Ha
AJITEPKO A/l Ha xoHCconuaupana 6a3a e 0.26 u ce moHMXkaBa, COPSIMO CTOMHOCTUTE MY KbM
kpast Ha 2017 r. ToBa ce IbIKU OCHOBHO Ha YBEJIMYEHUE HA KPATKOCPOUHUTE 33 bIKCHUS
5.64% OCHOBHO 3apaiu YCBOCHO OaHKOBO ()MHAHCHpAaHE W HaMalsiBaHE HA MapUYHUTE
HanuuHocTH ¢ 13.46% cnpsamo kpast Ha 2017 roguHa.

KoepuumeHT Ha (pHAHCOBA ABTOHOMHOCT



lNokasaTenun 3a 3a4NbXKHANOCT
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KoeduumneHT Ha 3aa1bKHANOCT Owbnr/ AkTBK KoeduumneHT Ha p1HaHcoBa
adBTOHOMHOCT
m31.12.2017 m31.12.2018
Taoauma Ne 4
MOKA3ATE/IN 3A 3AOTBAKHANTOCT 31.12.2017 31.12.2018
KoedunumeHT Ha 3aanbKHANOCT 0.51 0.46
Obnr/ AKTBK 0.34 0.32
KoedunumeHT Ha puHaHCOBa aBTOHOMHOCT 1.95 2.16

Koedunyent Ha puHancoBa aBTOHOMHOCT

Kem 31.12.2018 r. croiiHOcTTa Ha Koe(uIMeHTa Ha ()UHAHCOBA aBTOHOMHOCT Ha
KOHCOUANpaHa 0a3a ce yBenmuuaBa B cpaBHeHHe ¢ kpas Ha 2017 1. Ilpe3 ueTrBbpTOTO
Tpumeceune Ha 2018 1. coOCTBEHUSAT KanuTal Ha KOHCcoUaupana 6asa ce ypenudana ¢ 10.0 %,
a cymaTa Ha JbJira Ha JpyKecTBOTO HamaisiBa ¢ 0.48 %.

KoedunyeHT HA 32 TLKHATIOCT

KbMm 31.12.2018 r. croitHOCTTa Ha KoehUIMeHTa Ha 3aA0bKHsuI0CT € 0.46 1 HaMsIsIBa
crpsimo kpast Ha 2017 T.

CBbOTHOIIEHHE JTBJT KbM 0011Ia CYMA HA AKTHBHUTE

CrotHOmeHneTo JIbIr/AKTUBY TMMOKa3Ba AMPEKTHO KAKBB MPOIEHT OT aKTUBUTE Ha
JIPYKECTBOTO ce (PMHAHCUPA YPE3 IBJIT.

KoM 31.12.2018 r. cTOiHOCTTA Ha CHOTHOIICHNETO J[ BT/ AKTHBY HAa KOHCOHUIMpaHa 6a3a
e 0.32, xoero npenacranisia Hamasienue ¢ 0.02 mynkra capsimo kpast Ha 2017 r., Ibmxanio ce
Ha M3IUIATEHU BHOCKH TI0 OaHKOBO ()MHAHCHpAHE U YBEIMYCHUE HAa aKkTUBUTE ¢ 6.45% cripasmo
kpas Ha 2017 1.

DOUHAHCOBH MOKAa3aTe/n
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Taoauma Ne 5
PNHAHCOBU NMOKA3ATEJIN
EBITDA 3664 4230
EBIT 3301 3418

[Teyan6ara 3a 2018 r. npeau obnarane ¢ JaHBIH ¥ GUHAHCOBH PA3XOJU CE€ € YBEIHYMIIA
¢ 3.54% cnpasmo 2017 roguHa. YBETUYCHUETO MPHU TedandaTa Mpean AaHbIH, GUHAHCOBU
upaszxoau u amoptuzauuu € 15.45%.



9. OIMCAHUE HA OCHOBHUTE PUCKOBE N HECHUI'YPHOCTH, IIPEJ
KOUTO E U3ITPABEHO AJITEPKO A/l

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMNYECKU PUCK
[To nanHam Ha HanmoHamHus cTaTUCTUYECKH MHCTUTYT npe3 aekemBpu 2018 1. oOmusT

mokasarei Ha Ou3Hec kiuMmaTa HamansiBa ¢ (.5 MyHKTa B cCpaBHEHHUE C MPEIXOIHUS MECell, B
pe3yiaTaT Ha Mo-HeOIaronpusaTHUS OM3HEC KIIMMAT B POMHUIIICHOCTTA.

bu3znec kjaumar 00110
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HM3rounux: HCH

ITo nanun Ha HanmoHanHus cratucTuyecky HHCTUTYT ChCTaBHUAT IOKa3arTen ,,0M3Hec
KJIMMaT B IIPOMUIIIEHOCTTA™ C€ MOHMXkaBa C 2.7 MyHKTa IJIABHO MOpaaX MO-pE3EPBUPAHUTE
OYaKBaHMs Ha MPOMUILICHUTE NPeAIIpUeMayn 3a OU3HEC CbCTOSIHUETO HA MPEIIPUATUATA IPe3
clIeBalUTE IIecT Mecena. HecurypHara ukoHOMHUYecKa cpeia M HeIOCTUT'bT Ha paboTHA cuita
ocTaBaT Hal-CEpPHO3HUTE MIPEUKH 3a pa3BUTHETO Ha OusHeca. [lo oTHOLIEHHE HA MPOJAKHUTE
LIEH! B NPOMUIJIEHOCTTa MHO-rojsiMa 4acT OT MEHUDKbPUTE NPEIBUKAAT 3ala3BaHE Ha
TAXHOTO PaBHUIIIE IIPE3 CIIEBAILUTE TPU MecCela.

[To nannu Ha HanmoHamHUS CTaTUCTUYECKH MHCTUTYT ChCTABHUSAT MOKa3aren ,,0M3HeC
KJIUMAT B ThPTOBHsTA HA IPeOHO HapacTBa ¢ 3.2 MyHKTa, KOETO CE IBJIKU Ha ONTUMHUCTUYHUTE
OILICHKU U OYaKBAHUA HA ThProBHUTC HaA I[pCGHO 3a 6I/I3HGC CbCTOSAHUCTO HA NMPCANPUATUATA.
CrieBpeMeHHO 00aye OYaKBaHHUATA UM KaKTO 32 00eMa Ha MPOoIayKOUTeE, TaKa U 3a MOPHUKUTE
KbM JOCTABHHUIUTC IMPE3 CICABAIIUTC TpU MCCCIA Ca HO-HCGH&I‘OHPI/IHTHH. Haﬁ-cepHO3HOTO
3aTpyJqHEeHHe 3a Ou3Heca ocTaBa KOHKypeHuMsiTa B Opanma. Ilpe3 mocinennus mecen ce
HaOII0aBa W 3acHIIBaHE Ha HETaTMBHOTO BIIMSHUE Ha (hakTopa ,,HEJOCTAaThYHO ThPCEHE,
KOWTO M3MECTBA Ha TPETO MICTO (paKkTopa ,,HECUTYpHAa HKOHOMHYECKa cpena’. Thpropiure Ha
npeOHO MpeABMKIAT MPOJAKHUTE IIEHH B CEKTOpa Ja 3ama3sT CBOETO pPaBHUIIE Ipe3
CJIeJIBAIIUTE TPU Mecena

[lo nmannm Ha HanmoHamHHUS CTaTUCTHYECKHM MHCTUTYT NpPE3 JEKEMBPH CHCTAaBHUST
noKasaren ,,0M3HecC KIMMaT B CEKTOpa Ha yCIyruTe ocTaBa NPUOJM3UTEIHO Ha PABHUILETO CU
oT HoeMBpH. [1o oTHOIIEHNE HAa THPCEHETO HA YCIyTU HACTOSIATa TEHAEHIIMS CE OLIEHIBA KaTO
HaMaJIeHa, KaTO W OYaKBaHUATA 3a CJIEJBAIIMTE TPU Mecela ca mo-pesepBupaHu. OTHOCHO
MPOJAXKHHUTE IIEHU B CEKTOPA Ha YCIYTUTE MEHUDKBPUTE OYAKBAT T€ J]a OCTaHAT 0e3 mpoMsiHa



npe3 CICABAIIUTE TPU MECELa. !

Onenkara 3a CbCTOSIHUETO Ha MKOHOMHKATa U (PMHAHCUTE Ha YTPaBUTEIHUS ChbBET HA
EIlb xbpM centemBpu 2018 1. coum, 4e NpoABIDKaBa MIMPOKOOOXBATHUAT pacTeX Ha
MKOHOMMKAaTa B €BpO30HATa HE3aBUCHMO OT HM3BECTHOTO 3a0aBsHE cliel] BUCOKHUS PaCTEX,
ochiectseH npe3 2017 r. [Ipe3 Bropoto Tpumeceune Ha 2018 r. BBII B peanno uzpaxkenue Ha
€BpO30HaTa HapacHa Ha TpuMmeceyHa 0aza ¢ 0,4%, KakTo U Mpe3 IbPBOTO TPUMECEUHE.

JIMXBEH PUCK

JINXBEHHAT PHUCK € CBBP3aH C BB3MOXKHHM, €BEHTYaJIHW, HETaTMBHU IPOMEHU B
JMXBEHUTE HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIIMH Ha Penyonuka bbarapust.

Vnpasutenuusat cbBeT Ha EIlb B3e pelieHune na HE MPOMEHS OCHOBHUTE JIMXBEHHU
npoueHtr Ha Ellb u npoabimkaBa na odyakBa Te€ Ja OCTaHAT HA CETAIIHUTE CU HHUBA MOHE 10
Kpas Ha JisIToTo Ha 2019 T. ¥ TpU BCUYKH CITy4an JOKOTAaToO € HEOOXO0MMO, 3a JIa CE€ TapaHTHPa,
4e nH(IanuATa e NPOIbIDKA YCTOWYHMBO Ja ce T00MKaBa 10 paBHUINA TO-HUCKH, HO OJIN30
710 2% B CpeIHOCPOYEH TaH.. 2

OcHoBHMTE JTUXBEHU NMPOLEeHTH, onpeaeaenn or BHbB 3a nepuoga
01.01.2018 — 31.12.2018 1. ca:

Taoauma Ne 5

OcHoBeH JIHXBEH

NPOLEHT
sHyapu 2018 r. 0.00 %
¢beBpyapu 2018 T. 0.00 %
mapt 2018 r. 0.00 %
anpun 2018 0.00 %
maii 2018 0.00 %
o 2018 0.00 %
tonu 2018 0.00 %
aBryct 2018 0.00 %
centemBpu 2018 0.00 %
oktoMBpH 2018 0.00 %
HoemBpHu 2018 0.00 %
nekemBpu 2018 0.00 %

*U3rounnk: BHB

NHDJIAIIUOHEH PUCK

WH}IammoHHUAT PUCK TMPEJICTABIIsSIBA BCEOOIIO MOBUIIABAHE HA IIEHHUTE, MPU KOETO
napure ce 00e3IEeHSIT U ChIIECTBYBA BEPOSITHOCT OT IMOHACSHE Ha 3aryda OT JOMaKHHCTBATa U
dbupmure.

[To nanam Ha HCU nHIekcsT Ha moTpeOuTenckure neHn 3a HoemBpu 2018 . cipsmo
oktoMmBpu 2018 1. € 99.9%, T.e. Meceunara undpnanus e munyc 0.1%. Undnamusara ot
HayajmoTo Ha roauHara. Mudrnamusra or HavanoTto Ha roawHata € 2.7%, a TOQUIIHATA

! Cronancka KOHIOHKTYpa OusHec ankern Ha HCU nexemBpu 2018 roauna,
2 Mikonomuuecku Gronetun na ELIB, 6p. 8 / 2018 http://www.bnb.bg/ResearchAndPublications/PubECB/index.htm



uHbmanus 3a HoemBpu 2018 1. cripsimo HoemBpH 2017 1. € 3.1%. CpennoroaumHaTa HHIAIH
3a nepuoga aexkemBpu 2017 - noemBpu 2018 r. cnpsimo nepuona aekemBpu 2016 - HoeMBpu
2017 1. e 2.8%. XapMOHU3UPAHUAT UHICKC HA MOTPEOUTEIICKUTE IIEHH 3a 32 HoeMBpH 2018 T.
cipsamo okToMBpH 2018 1. € 99.7%, 1.e. Mmeceunata unduanus e munyc 0.3%. Uudnanusra ot
HayaioTo Ha roxuHata (HoemBpu 2018 1. cupsmo nexemspu 2017 1.) e 2.3%, a rogumHaTa
uHpnanys 3a HoemBpH 2018 r. cnpsimo HoemBpu 2017 1. e 3.0%. CpegHoronuiiHara uHQIanus
3a nepuoga aexeMBpu 2017 - HoemBpu 2018 . cupsimo nepuoaa aexemspu 2016 - HoeMBpu
2017 r. e 2.6%.

Cnopen MakpOUKOHOMHUYECKHUTE MPporuo3u Ha excrieptute Ha ELIb ot nekemspu 2018
r. ce npeasmkaa bBII B peanno uspaxkenue na HapacHe Ha roaumiHa 6a3a c 1,9% npe3 2018 r.,
1,7% mnpe3 2019 r., 1,7% mnpe3 2020 r. u ¢ 1,5% mnpe3 2021 r. B cpaBHeHue c
MaKpOMKOHOMHYECKHUTE MPOrHo3u Ha excrneptute oT ELIb ot centemBpu 2018 1. mporuosara
3a pacrexa Ha peannus bBII e peBuzupana neko Hagony 3a 2018 r. u 2019 r.

Crnopen mnpeaBapuTenHaTa oOLEHKa Ha EBpocraT roaumHarta HH(IAnus B €BpO3OHATa,
n3mepena upe3 XHUIILL, ce e nonmxuia 1o 2,0% npe3 HoemBpu 2018 r. ot 2,2% npe3 OKTOMBpH.
B nepcnektuBa, Bb3 OCHOBA HAa TEKYIUTE LIEHU HA NETPOJIHUTE (PIOYBPCH € BEPOSTHO 00IaTa
uH}IanuUs a ce IMOHKY MIpe3 CIIEABAIUTE MeCeId. 3aHamnpe ce 04akBa Oa3rucHaTa HH A
Jla ce MOBHUINABA B CPEIHOCPOYEH IUIaH, moakpensHa oT Mmepkute Ha EIlb mo mapuunara
MOJIUTHUKA, POABIKABAILNS UKOHOMHUYECKH TOJEM M 3aCHJIBAIMA C€ PAacTeK Ha 3alljIaTHUTe.
excrneptute oT EBpocucremara, kouto npeasmwxaat roguimna XUIL undnanus ot 1,8% mnpe3
2018 r.,1,6% npe3 2019 r., 1,7% npe3 2020 r. u 1,8% npe3 2021 r. B cpaBHeHue ¢
MaKpOMKOHOMUYECKUTE NpOorHo3u Ha excreprure ot ELIb ot centemBpu 2018 r. nporuosara
3a XUIIL nndnanusara e pesuzupana gexo Harope 3a 2018 r. u 2019 r. [Ipeasmxna ce XUIIL]
uHbmanuaTa, 6€3 eHeprusaTa U xpaHurte, aa ce nosumu ot 1,0% mpe3 2018 r. go 1,4% mpes
2019 r., 1,6% npe3 2020 r. u 1,8% npe3 2021 r. Bp3 ocHOBa Ha peIOBHUS C UKOHOMUYECKH U
[IapUyueH aHAIU3 YIPAaBUTEIHUAT ChBET B3€ CIEIHUTE PEILICHUS. YTIPABUTEIHUAT CHBET B3€
peleHye a He IPOMEHs OCHOBHUTE JMXBeHU npoueHTH Ha EIb u mpoabmkasa 1a ouaksa Te
Jla OCTaHaT Ha CETalllHUTE CH HUBA MOHE /10 Kpas Ha jaToTo Ha 2019 r. u npu BCUYKH cilydan
JIOKOTaTo € He0OXOMMO, 3a J]a C€ TapaHTUpa, ye MH(IANKATA 1€ NPOIbILKUA YyCTOWYHMBO J1a Ce
106IMKaBa 10 PABHHILA HO-HUCKH, HO 611130 10 2% B CpeHOCPOYEH TIiaH. >

Nudnanusra 3a nepuoga 01.01.2018 r. — 30.11.2018 r. e ciexnara:

Taoauma Ne 7

12018
11.2018

X1.2017
X11.2017
111.2018
1V.2018
V.2018
V12018
VIL2018
VIIL.2018
1X.2018
X.2018
X1.2018

[ CrOTBSTHHAT MECEIl HA mpeaxoanaTa rogusa = 100 —e—[pemxommmar mecen = 100

HM3rounnk:HCHU

3 Mxonommuecku Gronerun Ha ELLB, 6p. 8 / 2018 http://www.bnb.bg/ResearchAndPublications/PubECB/index.htm



IHOJIMTUYECKHU PUCK

[TonmuTHYECKUAT PUCK € BEPOATHOCTTA OT cMsiHa Ha [IpaBUTENCTBOTO, WM OT BHE3aIHa
MpOMsIHAa B HEroBaTa MOJUTHKA, OT Bb3HUKBAHE HA BBHTPEIIHOMOJIMTUYECKU CHTPECEHUs U
HEONaronpusATHU MPOMEHH B EBPONEHCKOTO W/WIM HAIMOHATHOTO 3aKOHOIATENICTBO, B
pe3ynTaT Ha KOETO cpeiaTa, B KOSITO ONEepHpaT MECTHUTE CTONAHCKU CYOEKTH Ja ce MPOMEHH
HEraTHBHO, a UTHBECTUTOPHUTE J1a TIOHEcaT 3aryou.

[TonuTuyeckute puckoBe 3a bbirapus B MeXAyHApOJEH IJIaH ca CBbP3aHU C MOETUTE
aHTKUMEHTUTE 3a OCBILIECTBABAaHE HA CEPUO3HU CTPYKTYpHH pedopmMu B cTpaHaTta B
KauecTBOTO ¥ Ha paBHOmNpaBeH wieH Ha EC, moBuInaBaHe Ha coluagHaTa CTaOMITHOCT
orpaHHyYaBaHe Ha Hee(DEKTHUBHUTE pPa3XOAHW, OT €JHa CTpaHa, KAKTO M ChC CHUIIHATA
JecTa0uIn3aIus Ha CTpaHUTE OT BIIM3Kus M3TOK, 3a4eCTSIBAIINUTE 3aIlJIaXyd OT TEPOPUCTUIHU
aTeHTatu B EBpona, Oe:kaHCKH BBJIHH U HECTAOMITHOCT Ha KIIFOYOBH CTPAHU B HETIOCPEICTBEHA
oymm3oct a0 bearapus. B nonmbiiHeHHe, KaTo Majgka M OTBOpEHA MKOHOMHUKa bbearapus ocrara
CUJTHO 3aBHCHMA OT ChTPECEHMSATA MO CBETa, KakBUTO Tipe3 2019 1. ananuzatopute onpenensr
na Obaat ,,CBETOBHATA THPrOBCKA BOMHA (CHCTOSIHUE, TIPU KOETO CTPAHUTE CE OMMTBAT Jia CH
HaBpeIaT B3aUMHO, OOMKHOBEHO 4Ype3 MUTHMYECKH WJIM KBOTHM OrpaHHuYeHus), Brexit u
LIEHUTE Ha METpoja KaTO OCHOBHHM PUCKOBE, KOUTO MOTrar Ja MOBJIMUSSAT HAa pacTexa Ha
CBETOBHATa MKOHOMMKA npe3 2019 roauna..

bearapus, kakTo u Apyrute nbpxkaBu — wieHKd Ha EC oT perrona, nmpoabikasa 1a 0be
CEpUO3HO 3acerHaTa OT OOIIOEBPOIMEWUCKHS MPOOJIeM C WHTEH3UBHHS OCKAHCKH TOTOK OT
biu3kus u3TOK.

Hpyru (hakTopu, KOUTO CHIIO BIUAAT HAa TO3U PHUCK, CA €BEHTYAJTHUTE 3aKOHOIATEIIHU
IIPOMEHH U B YaCTHOCT TE3H, KACACILU CTONAHCKHA U MHBECTULIMOHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excrno3unusita KbM BaJyTHUS PUCK TPEACTABISABA 3aBUCUMOCTTa U e(eKTUTe OT
M3MEHEHUETO Ha BAIYTHUTE KypcoBe. CHUCTEMAaTHUYHUAT BAIYTEH PUCK € BEPOSITHOCTTA OT
eBeHTYyaJIHa MPOMsIHA Ha BAIYTHHUS PEXKHUM Ha cTpaHaTa (BaIyTeH O0p[), KOeTo Ou J0BEIIO WK
1o o0e31eHsIBaHe Ha JieBa UJIU /10 TIOCKbIIBAHE Ha JIeBa CIPSIMO YYK/IECTPAaHHUTE BalyTH.

BanytHuAT pucKk me MMa BIMSAHUS BbPXY KOMIIAHMM, HMAllU Ia3apHU JsUIOBE,
MJIAIIaHUsATa Ha KOUTO C€ M3BBPINBAT BHB BayTa, Pa3jM4HA OT JIeBa M €BpOTO. ThH KaTo
CBIJIACHO NIEHCTBAIIOTO 3aKOHOAATEIICTBO B CTpaHaTa OBITAPCKUAT JIEB € (PUKCUPAH KbM
eBpoto B choTHOmeHrne EUR 1 = BGN 1.95583, a bearapckara HapoaHa 6aHKa € JIbXKHA J1a
NoJbpKa HUBO Ha OBJIrapCKUTE JICBOBE B OOpBILIEHHE, PAaBHO Ha BAIYTHHTE pPE3EPBH Ha
OaHKaTa, pUCKBT OT 0OC3IICHSIBAHE Ha JIeBa CIIPSMO EBPOIICHCKaTa BaJlyTa € MUHHMAJICH U CE
CHCTOU BbB €BEHTYAJTHO MPEACPOYHO ITPEMaxBaHe Ha BaJIyTHUS O0p B cTpaHara. Ha To3u eramn
TOBa M3TJICXKAa MAJIKO BEPOATHO, Thil KATO OYAKBAHUATA Ca BAIyTHHUAT OOpA 1a ObJe OTMEHEH
IIpU IPUEMAHETO Ha eBpoTO B bbarapus 3a opuunanna miaTexHa eJMHHALA.

TeopeTnuHO, BaJlyTHUSAT PUCK OM MOTBJI Ja Ce€ MOBUIIM, Koratro bbiarapus ce
MpUCHEANHU KbM BTOpHs eranm Ha EBpomeiickus Banyren Mexanuzsm (ERM II). Tosa e
peXHM, B KOWTO CTpaHaTa TpsiOBa Ja MoIbpika BATYTHHUS KypC CIPSIMO €BPOTO B TPAHUIUTE
Ha +/-15% crpsimo nieHTpasneH napurer. Ha nmpakTuka, BCHUKH IbpKaBU, KOUTO MOHACTOSIIIEM
ca B To3u MexaHu3bM ([lanus, Ecronusi, Kunbp, Jluta, JlatBusa, Manta), ca cBugeTenu Ha



KoJieOaHMsI, KOUTO Ca CHIIECTBECHO IO-MAJIKH OT ITO3BOJICHUTE +15%.

OukcupaHHUIT Kypc Ha JieBa KbM €BPOTO HE IMMUHHUpA 3a OBJITapcKaTa BallyTa pHCKa
OT HeOJIarONPUSATHH JABWKEHHS Ha Kypca Ha €BPOTO CIIPSIMO JPYTUTe OCHOBHH BAJIyTH (IIATCKU
noyiap, OpUTaHCKH TIAayH]I, IBEHIIApCKU (paHK) HA MEKIyHApOIHUTE (PMHAHCOBU Ta3apH, HO
KbM HACTOAIHUA MOMCHT JAPYKCCTBOTO HC CHHTA, Y€ TAKbB PUCK 6I/I 61/IJI CBIICCTBEH IIO
OTHOIIICHHE Ha JACHHOCTTa My. JIpy»KeCTBOTO MOKe Ja ObJaT 3aCerHATO OT BaJYTHHSI PHCK B
3aBUCUMOCT OT BHUJA HaA BajlyTaTa HAa MApUYHUTC MOCTBHIUVICHUA WU OT BUAA HA BajlyTaTa Ha
MOTEHIMATHUTE 3a€MH Ha JIPYKECTBOTO.

Cwrnacno ,,External Debt Statistics: Guide for Compilers and Users®, ctp. 7, maparpad
2,3, BpyTHUAT BBHIICH ABJT KbM JaJICH MOMEHT IPEACTAaBIsABA Pa3MEPhT HA TEKYLIUTE U
0€3yCIIOBHH 33/IbJDKEHHSI, N3UCKBAIIH IUIAIaHe(Ms) Ha TJIaBHUIA W/WITH JIMXBa OT Ae0UTOpa B
naneH ObJel] MOMEHT, KOMTO C€ IBbJDKaT Ha HEPEe3HJICHTH OT PEe3UICHTUTE Ha [aJieHa
MKOHOMUKA. BHCOKUAT OpyTeH BBHIIEH ABIT € MPEANOCTaBKa 32 MOTEHIIMATHU MPOOIEMH C
M3IUIAINAHETO Ha 33bJDKCHUATA, 0COOCHO KOTaTO CHIIECTBYBA 3HAYNTEINICH BATYTEH PHCK.

[To nanau va HCU BpytHusr serpemen npoaykT (BBII) npe3 ueTBbpTOoTO TpHMEceune
Ha 2018 r. ce yBemnuaBa ¢ 0.3% B EC-28 cnpsmMo mpeaxoJHOTO TPUMECEUYHE MO CE30HHO
u3rnafeny Aaanu. 3a chius nepuon BBII B Bearapus napactsa ¢ 0.7%*

JIMKBUJEH PUCK

[IposiBneHNEeTO Ha JUMKBUAHUSA PUCK MO OTHOLIEHHE Ha APYKECTBOTO CE CBBP3BaA C
BB3MOXKHOCTTA 32 JIUIICA HA HABPEMEHHU H/WITU JIOCTAThYHU HAJTMYHU CPEJICTBA 3a TIOCPEIIaHe
Ha BCUYKHM TEKYIIM 3aAbJKeHHs. TO3M PUCK MOXKE Ja HACTBIU, KAaKTO MPU 3HAYUTETHO
3a0aBsHe Ha IUIANIAHUATA OT CTPaHA HA JUTHKHUIUTE Ha JAPYXKECTBOTO, Taka W TPHU HE
JOCTaThUHO €(PEKTUBHO yIpPaBICHUE HA MAPUUYHUTE MOTOIH OT IEHHOCTTA Ha JIPYKECTBOTO.

KbM kpas Ha yeTBbpTOTO TpHMeceune Ha 2018 Antepko A/l mon3Ba BHIIHO (0aHKOBO)
¢buHaHcupaHe M (UHAHCHpAHE IPEAOCTABEHO OT MJBLIEPHUTE JApYyXKecTBa. BBHIIHOTO
¢uHaHCHpaHEe € ABITOCPOYHO M CE€ M3IOJI3BA 32 MOKYNKAa HA MHBECTUIIMH, a (PMHAHCHPAHETO
IIPEJOCTAaBEHO OT ABLIEPHUTE APYKECTBA CE U3M0JI3BA 32 OCUTYPsIBaHE HA TEKYILA IUKBUTHOCT

Yact ot apykecTBaTa OT rpymnaTa Mmoy3BaT 0aHKOBO (DMHAHCHpaHE, KOETO MOXE Ja ce
MOJI3Ba MpU MPoOJIeMH C JUKBUAHOCTTA. ChINO Taka JABE OT APYKECTBATa MMAT CKIIOUYEH
JOTOBOPH 3a (DaKTOPWHI, KOWTO H3MOJ3Ba 32 aBaHCHpPAHE HA TOJEMH IUIAAHUS ChC
3HAYMUTEJICH CPOK Ha OTJIIOKEHO TIJIalllaHe.

3a peain3upaHeTO Ha MPOEKTH, 32 KOUTO € 000peHo 0e3Bb3Me3IHO (PMHAHCUPAHE OT
Mporpamu 3a eBporeiicko (MHAHCHpaHe 3a JIBE OT apyxkecTtBaTta — Tepa KomtonukennrpHCe A/l
u Antepko Po6orukc EOOJl chmo ce mon3Ba 0aHKOBO (uHaHCHpaHe. YCIOBHATAa Ha
0e3Bb3Me3THO (PMHAHCUpPAHE MPEIBIKIAT HEOOXOAUMOCTTa OT (DMHAHCHPAHE Ha MPOCKTUTE
CbC COOCTBEHM CpEACTBA M TOCJIEIBAINO ITBJIHO MM YacTUYHO BB3CTAHOBSIBAaHE Ha
HalpaBeHUTE pa3xoau. B Ta3u Bpb3Ka, Cliel MPUKIIOYBAHE HA MPOSKTHUTE MOI3BAHNUTE 32 TAX
¢uHaHCcupaHus e ObJaT MOraceHu ¢ pa3Mepa Ha moyiyueHara 6e3Bb3Me3iHa nmomoul. B To3u
CMHCBHJI, HE CE€ 0OYaKBa MOJI3BAHETO HA TaKOBAa (pMHAHCHPAHE /1a C€ OTPA3H 3HAYUTEIHO BHPXY
00I110TO (PMHAHCOBO CHCTOSIHUE HA APYKECTBOTO.

JpyXecTBOTO MpoBEk/1a KOHCEPBAaTHUBHA MOJIMTUKA 110 yIIpaBiIeHHE Ha JIUKBUIHOCTTA,
9pe3 KOSATO MOCTOSIHHO TMOAIBbpPKa ONTHMAJICH JMKBUJEH 3alac MapudHU CPEeICTBa W J00pa
CHOCOOHOCT Ha (MHAHCHpaHE Ha CTOMAHCKAaTa CHU JeHHOCT. 3a Ja KOHTPOJUpa pHUCKa

4 benrapus u EC: Bpyren BbTpelieH npoayKT npe3 4eTBbpTOTO TprMeceure Ha 2018 roxuna (excnpecHu
OIICHKH)



JIpy>XEeCTBOTO CJIEAM 3a He3a0aBHO IUIAIlaHE HA BH3HUKHAIUTE 3a]IbJDKCHHUS, & HATPYIaHUTE
CTapy TaKMBa C€ IoracsiBaT N0 WHAWBHIYAIHH CIIOPa3yMEHUs C KpeauTopuTe. [[pyxecTBoTOo
OCBILECTBSIBA HAOIOJICHHE U KOHTPOJ BbPXY (PAKTHUECKUTE U MPOTHOZHUTE TAPUYHU OTOLN
[0 NEPUOAM HaIpea MU MOAAbpKAHE HAa PABHOBECHE MEXAY MATypPUTETHUTE TpaHULM Ha
aKTUBUTE M IIaCUBUTE Ha JpPYKECTBOTO. TEKyll0 MaTypuTETbT U CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIAIIAHMUSTA CE€ CJIeIu OT (PUHAHCOBO—CUYETOBOAHMS OTHEN, KaTo ce
NOJIbPIKA €XKeIHEBHA MH(POpPMAaLUs 3a HATUYHUTE MApUYHU CPEICTBA M MPEICTOSIIUTE
IIJIAIIAHMS.



HECUCTEMATHYHU PUCKOBE
PUCKOBE, IPOU3THYAIIIN OT HOBHU ITPOEKTHU

OcHoBHarta aeiiHoCcT Ha Antepko A/l € cBbp3aHa ¢ HHBECTUIIMHU B ABIICPHU JIPY>KECTBA.
CrhliecTByBa PUCK HAKOHM OT JBIICPHUTE JPYKECTBA J1a HE MOTAT Ja M3ITBIHAT TOCTABEHUTE
UM 1 CJIH, KOCTO Aa JOBCAC 10 IIO-HUCKA NN 0Tp1/1uaTenHa B’bSBp’bH_IaeMOCT OT UHBCCTHULIMSATA.

Pa3paboTBaHeTo Ha HOBH MPOJIYKTH U YCIYTH OT IBIICPHUTE IPYKECTBA HA AJITEPKO
AJl € cBBbpP3aHO C HHBECTHPAHETO B YOBEIIKH pecypc, copTyep, Xapayep, MaTepHaiu, CTOKHA 1
yciuyru. B ciydail, ye HOBUTE NMPOAYKTH M YCIyI'M HE YCIEAT Ja Ce peajlu3upar Ha Iasapa,
MoA0OHW WHBECTUIIMK Ouxa OWIM HeompaBIaHW. ToBa OT CBOSI CTpaHa OW CE€ OTpPa3HIIO
HETaTHBHO BBPXY Pa3XOJUTe M aKTHBHTE Ha J[pyKECTBOTO, KAaKTO M Ha PE3YyJITaTHTE OT
HEeroBara JIeHOCT. 3a Jja ynpaBisBaT pUCKa MPOU3TUYALL OT HOBH IIPOEKTH, IpYXKECTBATa OT
rpynara W3BBLPIIBAT aHAJIM3 Ha I1a3apa, U3TOTBIT (PMHAHCOB aHAJIU3 ChIABPIKAI Pa3IUIHU
CIICHApUU CBBP3aHU, a B HIKOH OT CiIy4amTe OOCHXKJAT C MOTCHIHUATHHUTE KIMCHTH
KOHIICTILIMATA HAa HOBATa yciyra / MpOAyKT.

OIIEPAIIMOHEH PUCK

OnepalMOHHUAT PUCK MOXE Jla C€ OINpEAead Karo PUCK OT 3aryOu B pe3yiraT Ha
HEeaJIeKBaTHU WM HepabOTeII BHTPEIIHU MPOLEypH, CBbP3aHU ¢ ynpasieHuero. [Tonobuu
PUCKOBE Morar Jia ObJaT MOPOACHH OT CIEAHUTE OOCTOSTEIICTBA:

e [Ipuemane Ha rpelIHU ONEPATUBHU PELIECHUS OT MEHUDKbPCKUS ChCTaB, CBbP3aHU C

YIPaBIEHUETO HA TEKYIIU MPOEKTU

e HenmocraThbuHO KONMMYECTBO HAa  KBATHMPHUIMpPAHU Kagpu, HEoOXoauMmu  3a

pa3paboTBaHETO U peaT3uPAHETO HA HOBU MPOCKTH
e HamyckaHe Ha KITIIOYOBH CIYXHUTEIW M HEBB3MOXHOCT Ja ObJAT 3aMECTEHU C HOBU
TaKuBa

e Puck oT mpekoMepHO HapacTBaHE Ha Pa3XOAMTE 3a YIpPaBICHHE U aJIMUHHUCTpPALUS,
BOJICII 10 HaMaJIsIBaHe Ha o0I1aTa peHTa0MIHOCT Ha KOMITaHUsATA

e TexHWYECKH MOBPEAU, BOACIIN O MPOIBIKATEIHO MPEKhCBAHE HA MPEJOCTABSIHUTE
YCIIyTH MOTaT Ja JoBeJaT A0 MPEeKpaTsBaHe Ha I0TOBOPU C KIUEHTH

e Edekture oT mogoObHM 00CTOATENCTBA OMXa OMIM HaMalIIBaHE HA MOCTBHIICHUSATA Ha
EMureHTa 1 BiIomaBaHe Ha pe3yJaTaTUTE OT JEHHOCTTA MY.

PUCK OT HEAOCTHUI" HA KJIIOYOB ITIEPCOHAJI

EnHo oT Hail-roniemuTe npeIn3BUKATEICTBA MPE TEXHOJIOTMYHN KOMIIAHUH, KBM KOUTO
EmuteHThT OM MOT'B1 12 OBbJIe IPUYUCIIEH, KAKTO U IPEBU/ CHIEIU(PUYHU TPEAMET Ha IEHHOCT
Ha KOMIIAaHHUUTE OT prnaTa B O6J'IaCTTa Ha TCJICKOMYHUKAIUUTEC, € HCAOCTUI'BT Ha
kBanudunupanu kaapu. Cropen aHanu3atopu B beirapus nma HenocTur ot okouto 40 Xusaau
IT cneumnanucty, a B EBpona HEJOCTUTBT HA TaKMBA KaJpu C€ PaBHSIBA Ha OKOJIO 1 MUIIMOH
nym. HemocrarbuHara HATHYHOCT HA TTOAXOISIIN KaJApH B JbIIEPHUTE JAPYKEeCTBA OM MOTIIa
Jla TIOBJIHsIE HEOJArompusATHO BHPXY OBJIENIOTO pa3BUTHE Ha ['pymara, mopanu 3abaBsiHE B
pa3paboTBaHETO HA HOBU MPOIYKTH/YCIAYTH, MOAABPKaHETO HAa ycTaHOBEHH TakuBa. OT apyra
CTpaHa HUCKaTa KOHKYpPEHLUs Ha KaJipy B TO3U CEKTOpP MOBUIIaBa lieHaTa Ha Tpyna. [lo To3u
Ha4YMH (PUHAHCOBOTO CHCTOSTHUE U Ma3apHus Asu1 Ha EMuTenTa Ouxa mocrpajaiy.



PUCK ITPH ITPOMSHA HA TEXHOJIOI'HUTE

EMHUTEHTBT ¥ HETrOBUTE ABIIEPHU APYKECTBA ONEPUPAT B U3KIIIOUUTEIHO TUHAMUYCH
CETMEHT, B KOWTO TEXHOJIOTMUTE OKA3BaT 3HAYNTEIIHO BIUSHUE U €4 U3TOYHHUK Ha KOHKYPEHTHO
npeaumctBo. Ilopaau Tas3u mpuumHa, CHIIECTBYBA PUCK OT 3a0aBEHO MPHUCIIOCOOSBAHE KbM
HOBMTE TEXHOJIOI'MH, IIOPAIH JIUIICA HA 3HAHMS, ONUT WM JOCTaThbUHO (PUHAHCHPAHE, KOETO
MoO’Ke J1a uMa HeraTuBeH epekT EmuteHnTa. baBHara aganTtamust KbM HOBUTE PEATHOCTH MOXKeE
Ja ToBeJie 0 3ary0a Ha KOHKYPEHTHH MO3UINH U Ma3apHH JIAJI0BE, KOETO OT CBOS CTpaHa Iie
JIOBEJIE U J10 BJIOIIABAHE HA PE3YITATUTE HA IPYKECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKAIIUUTE

Cekropute, B KOUTO orepupa ['pynara ca NpsKo CBbp3aHU M 3aBUCIT OT CEKTOpa Ha
TEJIEKOMYHUKALMOHHU YCIIYTH, KOWTO C€ XapaKTepu3upa CbC CHUJIHA peryjanus Ha HUBO
CBhOTBETHATA Jbp)KaBa/reorpadcka JOKAIUs, KbJIETO CE PEAOCTaBs JajieHaTa ycayra, KakTo U
C YecTa MpoMsHAa Ha Te3W peryjanud. MHOTO YecTo Te3W peryjalud BOIAT A0 3a0paHa 3a
npeaoCTaBAHC HA ONIPCACIICH BU/J YCIIYTH, KOCTO OKa3Ba HCTAaTHUBHO BJIIMAHUC BbPXY PAa3BUTUCTO
Ha OTpachjiia U Pe3yJITaTUTE, KOUTO MOCTUTAT KOMIIAHUHTE, OTIepUpalin B Hero. B bearapus
OpraHbT, KOWTO pEryHpa TEICKOMYHHKAIIMOHHHUAT cekTop ¢ Komucus 3a peryimpaHe Ha
C’bOGI.I.IGHI/IHTa. Hanarane na AOMBJIHUTCIIHU PCTYJIAllU WA IMIPOMAHA HAa CBIIUTC MOXKC Ja
MOBITUSIC HETATHBHO BBHPXY JEHHOCTTa HA KOMIIAHUU KAaTO AJITEPKO, MPEAOCTABSIIN yCIYTH
KBbM MOOWJTHHU OTIEPATOPH.

PucksT OT IpoMsiHa B peryjlalusaTa B CEKTOPUTE HA TEIIEKOMYHHUKALUATE U ThPrOBUATA
U 3aKOHOJATEJICTBOTO € cepuo3eH 3a I'pymnara, u nopaau Qaxra, 4e TS OChLIECTBSIBA JEHHOCT
Ha pa3IM4YHM Ta3apu B Pa3IMYHU PETHOHM HA CBETa U MOMJIEKH HA MHOXECTBO Pa3iNYHU
peryianuu. B moutu Bcuuku CTpaHH, KBACTO EMuteHTHT mpeaocCTaBsa yCJlIyru mmMa MCECTCH
perynarop, eKBUBaJeHT Ha Obarapckata Komucus 3a perynupane Ha ChOOIIEHUSATA, KOWTO
orpezens npaBuiara 3a paboTa Ha CbOTBETHUS nazap. [lepuoauyHo perynaTopute IpOMEHST
,,IIPaBHUJIaTa HAa UTpaTa‘“, KOETO OOMKHOBEHO BOJM /10 HAMAaJISIBAHE HA MPUXOIUTE OT YCIYTH OT
CHOTBETHHS T1a3ap 3a OIpeJIelieH epuo 1 oT Bpeme (00ukHOBeHO Mexkay 6 u 12 mecena). ToBa
€ BpPEMETO, KOeTO OOMKHOBEHO € HeOoOXOIuMO Ja ce aJanTupar yCiayruTe KbM HOBUTE
M3MCKBAHUS M OTHOBO Jla C€ CBXKHBAT mIpoaaxoOurte. I'pymata mma omur ¢ mNOJ00HH
,»,CBTPECCHHS Ha Pa3IWYHM MMa3apu. Ts ycIisiBa 1a yCTOU Ha TaKWBa PUCKOBE Mopaau (akTa, ue
paboTu Ha MHOTO Ta3zapu (PUCKBT € J00pe AuBEepCUUIIMPAH) U UMa HATPYMaH JOCTATHYHO
OIUT C MPOMCHHU OT PCryjIaTOPUTE.

CIHEHU®UYEH PUCK

PuckoBute dakropu, cniennduyau 3a EMutenTa u apyxectBarta ot [’ pymnara ca CBbp3aHHu ¢
IpeaMeTa Ha TAXHaTa IeHHOCT U cienuUKUTe Ha ycTaHOBeHUs OusHec Mozen. TakuBa ca:

e Puck ot 3acuiiBaHe HA KOHKYPEHIMATA:

»Anrepko“ AJl m B 4YacTHOCT npyxkecTBaTa OT I'pymara omepupar B cerMeHTa Ha
MOOWJIHHTE YCIYTH ¢ 100aBeHa CTOMHOCT M HaBJIHM3aHe Ha ma3apa Ha Internet of Things upe3
cHUCTeMaTa 3a aBTOMaTH3alus W yrpasieHue Ha goma ,,SHE” (BkatounTenHo mpoayKTOBaTa
muaus Shelly) n gacoBHUKSBT 3a nena “MyKi”. U aBaTa nmaszapa ca U3KJIIOUUTETHO TUHAMAYHH,
C OrpOMEH MOTEHIMAJ 3a PBCT, KOETO T'M MPaBH U MHOTO aTpakTHUBHU. Te Ouxa MOriau na
MPUBJIEKAT JOMBJIHUTEIHH HOBH WUIpadyd, KOUTO Ja 3acCHIAT KOHKYpEHUUsATa B JaJleHUs



cerMeHT. [1o-BrcOka KOHKYpeHIIUs, OT CBOS CTpaHa, OW MOTJIa J1a TI0BeJIE 10 3aryda Ha rmazapeH
IS0 U ChaJl Ha LEHUTE Ha KpailHa mpoaykuus Ha J[pykecTBoTO, B pe3yiaTaT Ha KOETO
MPUXOAUTE, TeuandaTa ¥ MapKOBeTe Ha medyanda Ouxa Moriu Ja ObJaT MOBIUSHU HETAaTUBHO.
CexrTopute Ha ycnyru ¢ gob6aBeHa ctoiHocT (Value-added services (VAS)), unTepHET Ha
Hemara (Internet of things (1oS)) m madopmarmonnu Texnonoruu (IT), B kouTo omepupa
EmuTenTa ce xapakrepu3upar ¢ BUCOKa KOHKYPEHIIHS OT MEXKTyHAPOIHU M MECTHH KOMIIaHHH.
Hsikon oT oCHOBHHTE UTpaud B MOCOYEHUTE CEKTOPU pasrojaraT ¢ MHUPOK MazapeH obcer Ha
MHO3KECTBO Ia3apu, Obp3 JOCTHI O MHOBATUBHHU TEXHOJIOTHYHU PEIICHUSI, KAKTO U JOCTBHI J0
MO-€BTUHU HM3TOYHUIM Ha (QuHaHCHpaHe. ToBa MM JaBa MpeBeC HAaJ IMO-MalKH UTpadyd B
CEKTOpa, B OTHOIIICHHE Ha IIECHOOOpa3yBaHe, MO-0bp3 U €(heKTUBEH JOCTHII 10 KpaitHUS KJIUEHT
Y MTHBECTHpaHE B pa3paboTKaTa Ha HOBH YCIIyTH/IpoayKTH. OTenHo, bapuepuTe 3a HaBIM3aHe
B TE€3W CEKTOPH HE Ca BHUCOKH, OTYUTAWKHU JIMICATa WM HECHIICCTBEHOTO HAIMYUE Ha
MaTepuaaHu akTuBH. HoBU KOMIIaHUM OT ABP>KaBH C HUCKHU TEXHOJIOTMYHU Pa3Xxo U pa3Xxoau
3a Tpya, kato Kuraii u Maaus, 6uxa MOTIIM J1a HaBJIsA3aT B CEKTOpa U Jla U33eMaT IMa3apeH sl
OT BE€YE YCTAaHOBCHHUTE UTPAUH.

e Puck, cBbp3aH ¢ OM3HEC MAPTHHOPHUTE:

Jlefinoctra Ha ['pymata € mpsKO CBBbp3aHa M 3aBHCH OT JACHHOCTTa HAa MOOWIIHHUTE
omnepaTopH, Thid KaTO YCIYTUTE Ha JIpyKecTBara oT ['pynara Ha AJITEpKO ce mpeajaraT npe3
MpEeXHUTE Ha MOOUITHUTE oneparopu. EBeHTyanHa 3aryba Ha MapTHbOPCTBO C JaJieH MOOHIICH
oIepaTop, Ha KOWTO U Jia € OT Ia3apure, Ha KOUTo ['pymnara onepupa, KakTo U MPOLIECUTE Ha
KOHCOJIMJAIMs B CEKTOpPa Ha MOOMIIHUTE ONEepaTopH, OU JOBENO O HEraTUBHU MOCIEIUIHN 3a
NpUXOJHTE, PUHAHCOBOTO CHCTOSTHHUE U ObIeIIo pa3BuTHE Ha ['pynaTa. CuitHaTa CBBP3aHOCT C
MOOMJIHUTE ONIEPATOPH, HOPaKAA U PUCK, TPOU3TUYAL] OT ChbCTOSHUETO Ha [Ta3apa Ha MOOUITHU
orneparopu. Besko chTpeceHne WM HEraTuBHA IMPOMsHA HA TO3U CEIMEHT, OM ce oTpasuia
HETraTUBHO Ha JPY>KECTBOTO, Thi KaTO TOH € 3aBUCHM OT JIEHHOCTTa Ha MOOUITHUTE ONEPAaTOPH
U TAXHOTO Pa3BUTHE.

L4 PI/ICK, CBBbP3aH CbC CUI'YPHOCTTA HA JUYHUTE JAHHU U XaKCPCKHU aTaKHu:

TexXHOMOTHYHUSAT OTPACHI C€ XapaKTepPH3Upa C JUTUTAIICH MPEHOC Ha HH(POpMAIHs, KOSTO
Ou moryia fga ObIe CTpPOro KOH(HIEHIMANHA, CBhAbpXKAIA JMYHUA JaHHU Ha KIUCHTH,
¢dbuHaHCOBa MHpOpPMALIHS HA KOMITAHUHU, HHPOPMAIIKS 32 HOBH IPOJYKTH U Jp. 3aliuTara Ha
nmogoOHa wHGOPMAIUS € KPUTHYHO BakKeH (PakTop 3a HOPMAIHOTO (DYHKIIMOHHpPAHE Ha
KOMITAaHUUTE OT OTpachia. [loTeHIIMaIHN XaKepCKU aTaku MOrar Jia ToBeaar 1o: i) 3aryba Ha
KJIMCHTH W/WIIA TAPTHROPU U MUTPAITUATA UM KbM KOHKYPEHTHU KoMmmaHuu; i1) ChaeOHu aena
BbB BpB3Ka C HapyllaBaHE Ha 3aKOHUTE W HapeqOWTe 3a 3alUTa Ha JaHHUTE H
HEMPUKOCHOBEHOCTTA Ha JIMYHUSA JKUBOT; 1i1) 3ary0eHu uiu 3a0aBeHH NOPBUYKU U MPOJAKOH;
iv) HeOmarompusiteH edexT BBpXy pemnmyranusTa, Ou3Heca, (UHAHCOBOTO IIOJIOKECHHUE,
nevanouTe ¥ NapUIHUATE TOTOIH.

e Puck, cebp3an ¢ Pemenuero na ,,AJITEPKO* AJl 3a npoaaxk0a Ha yyacTusita cH
B IbIIEpHHTe ApyskecTBa: ,, TEPABOMC* EAJl, ,, TEPA KOMIOHUKEUIIIBHC*
AJll, ,,AJITEPIIEW“ EOOJI, TERACOMM RO SRL (Pymbuusi) m TERA
COMMUNICATIONS DOOEL (Makenonust).

PuckbT € cBbp3aH ¢ HamalsBaHE Ha NpPUXOAUTE Ha ,,Antepko” AJl u apyru IObLIEpHU
IpYKeCTBa, CBbP3aHU C aIMUHUCTPATUBHOTO OOCITYyXBaHE Ha MPUAOOMBAHUTE JIPYXKeCTBa, a
MMEHHO: CYETOBOJHO OOCTy)KBaHE (OCBIIECTBIBAHO KbM MOMEHTa OT ,, Antepko PuHaHC™
OO/l), amMUHUCTPATUBHO OOCIyXBaHE (OCBHIIECTBSIBAHO KbM HACTOSIIUS MOMEHT OT



»AnTepko* AJ] cpemty Bp3HarpaxaeHue ,,management fee”), Haem Ha ouC IUTOIIM B CrpajiaTa
Ha ,,Anrtepko [Iponbptuc” EOO/l. B nonbianenue, cien n3M3ane OT XOJIAUHTa Ha IbIIEPHUTE
IPYXeCTBa, ,,Antepko’ AJl HaMa Jja UMa Bb3MOKHOCT J1a CE MOJI3Ba OT Pa3NpeAesISTHUTE OT TIX
JTUBUACHTU U MPEOCTABEHUTE ACTIO3UTH. TO3M pUCK Ce OTUMTA KATO HE3HAYUTEINIEH, JOKOJIKOTO
ce OYaKBa, 4e MPUXOAMUTE OT CIENIKaTa LIe MO3BOJAT MPEOPUEHTUPAHE HA OHU3HEeca H3ISUIO B
chepara Ha loT, a ToBa OT CBOs CTpaHa c€ OYaKBa Jla KOMIICHCHpA MPHUXOAHWTE OT
aJIMUHHUCTPATUBHU YCIYTU C IPUXOJIUTE OT ObJEHIM MPOoAakON Ha MPOAYKTUTE U YCIYTUTE B
Ta3u cdepa.



10. CAEJIKH CbC CBBbP3AHU UIN 3AUHTEPECOBAHU JIMLIA

3a mepuoma 01.01.2018 — 31.12.2018 r. JlpykecTBOTO HsIMa CKJIIOYEHHU CIIEIKH ChC
3aMHTEPECOBAHM JIULIA.

3a nepuoma 01.01.2018 — 31.12.2018 r. [pykecTBOTO HSIMAa TPAH3aKIUU ChC CBBP3AHU
JMIa, U3BbH OOMYaHUTE ONEPATUBHU JICHHOCTH MEXIY JApYyXKecTBara B rpyrmara, epekra oT
KOUTO € eIMMHUHUPAH MPU U3TrOTBSIHE HA KOHCOIUIUPAHUS OTYET.

3a nepuona 01.01.2018 — 31.12.2018 r. Antepko A/l € CKIIOYMIIO CIENKU ChC CBbP3aHU
nuna nox gopmara Ha MpeAOCTaBsSHE HA 00E3MMeYeHUs — IOEMaHe Ha COIHUJapHa OTTOBOPHOCT
WIA TIOPBYUTEIICTBO BBB BPB3KAa ChC CKIIOYEHH OT IBLIEPHOTO JPYKECTBO ,,AJTEPKO
Po6otukc* EOOJ] noroBopu 3a KpenuT 1 (haKTOPHHT.

B pamkute Ha yerBBpTOTO TpuMeceune Ha 2018 r. ABLIEPHOTO APYKECTBO ,,ANTEPKO
Po6otukc* EOO/] e ckimtounro ¢ ,,Paiidaiizendank (bearapus)* EAJ] JloroBop 3a peBosiBupaIil
6ankoB Kpeau 12+12+12 3a nenurte Ha NOKpUBaHE HA BPEMEHHH HYXIU OT MAPUYHU CPEJCTBA
3a MOPBHYKU KbM JIOCTABUUIIM HA CTOKU M YCIYTU MOPAAX OTHOCUTEIHO IBJITUTE CPOKOBE Ha
OTJIOKEHO TUTANaHe OT KIIMEHTHU U HEOOXOAMMOCTTa OT OOOPOTHHU CPEICTBA 3a MOKPUBAHE HA
MPOU3BOACTBEHU W aJIMUHUCTpAaTUBHU HYXIU. CtoliHOocTTa Ha kpeauta € BGN 1 600 000
(emMH MHMIMOH M WISCTCTOTHH XWJSAHW JieBa), kato KpemuTbT Moxe na Oble yCBOSIBAaH
MHOTOKpaTtHo. KpaliHusT cpok 3a moracsaHe € 25.10.2021r., a B ciaydail Ha NpPeacpOUHO
npekpatsiBaHe Ha JloroBopa oT cTpaHa Ha baHkara, chriiacHo ycioBusTta Ha [loroBopa
25.10.2019r., peciektuBHO 25.10.2020r.;

duHaHCUpPAaHETO TO JOroBOpa € TMpeJHa3HAYeHO KbM JIOCTaBKM Ha CTOKH KbM
MEXIYHAPOAHU KJIMEHTHU C IbIbI IEPUOJ HA OTJIOKEHO IUIAlllaHe, 3a KOUTO HE € JIOTOBOPEH
(bakTOpUHT MOpaay NEPUOAUYHOCTTA HA 3asBKUTE.

11. AH®OPMAIUA 3A HOBOBb3HUHAJIN CBIMECTBEHHU B3EMAHUSA U/NJIN
SAABJIOKEHUSA OT HAYAJIOTO HA I'OAUHATA 10 KPASI HA YETBBPTOTO
TPUMECEYME na 2018 1.

Jpy)KecTBOTO HsAMa HOBOBB3HUKHAIM  CBIIECTBCHM B3€MaHUSA, HUTO HUMa
HOBOBB3HUKHAIN CBHIIECTBEHU 3aAbDKeHHs. 3a JlpyXkecTBOTO Ouxa BB3HHMKHAIM HOBH
CBIIECTBEHU B3E€MaHHUs U 3a]IbJKEHHS IIPU YCIEIIHO NPUKIIIOYBAHE HA CAEIKaTa Mo Mpoaaxoa
Ha 5 IbUIEPHU KOMIIAHUH.

[To oTHOIIEHHE Ha AOroBOpU 3a OAHKOBO (PMHAHCHPAHM, CKIIOYEHH OT ABIIEPHOTO
apyxectBo ,,Antepko Pob6otukc“ EOO/], mo kouto Antepko A/l e mnpesocTaBuio
obe3nedeHue noj popmara Ha IOEMaHe Ha COIMJapHa OTTOBOPHOCT UM MOPBUUTEICTBO, KbM
HACTOAIIMSA MOMEHT 32 JIpy>KeCTBOTO HE Ca Bb3HUKHAIM 3aIbJKEHUS.



12. HTH®OPMALUA 3A THPIOBUATA C AKIHMHUTE HA AJITEPKO A 3A

IHEPUOJA 01.01.2018 — 31.12.2018

Jara

28.12.2018
28.11.2018
25.10.2018
27.09.2018
29.08.2018
27.07.2018
28.06.2018
31.05.2018
27.04.2018
29.03.2018
27.02.2018
31.01.2018

HN3Tounmk: Investor.bg

Ob6em

24233
844
1440
54226
7999
4396
3410
14720
31510
13224
24168
26094

Hara: 01.03.2019 r.

I/ICTOPI/I‘ICCKI/I JaHHHU 3a TBProBUfATa

O6oport

47642.96
1603.60
2863.50
104994.26
15517.23
8580.75
6386.89
29332.12
66203.04
28154.08
50093.54
54550.18

Haii-Bucoka
CTOMHOCT

2,100
1,900
2,000
2,000
2,000
2,000
2,000
2,100
2,180
2,200
2,200

2,200

Haii-nucka
CTOMHOCT

1,900
1,900
1,960
1,900
1,870
1,860
1,730
1,900
2,080
2,100
2,000

2,040

CroitHocT npu

CroitHocT nipu

OTBapsiHC 3aTBapsAHEe
1,930 2,100
1,900 1,900
1,990 1,960
1,930 1,950
1,940 1,870
1,980 1,870
1,760 1,970
2,100 1,900
2,140 2,100
2,140 2,100
2,040 2,200
2,120 2,120

3a AJITEPKO A:
Jumutsp JumMutpoB
Dimitar  guogemone
Stoyanov Zintni,

Dimitrov
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