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[ Tosicuenus

1  OGma uadopmanua
ApyxectBoro ,,Kayuyx” AA nma 3a OCHOBHA ACHTHOCT IIPOU3BOACTBO Ha KAyIYKOBH H3ACAHA.

»KAVUVK” AA e BIucaHo B PerncTopa 3a ThProBeku ApyxectBa kbM CodHIICKH IPaACKH
cbA 1o dupmeno Aeao Ne 12315/20006 r., mapruaa 109638, tom 1479, crp.176.

ApyecTBOTO € perucTpupano B T'bprockus peructbp Ha Arennusara 1o Brrcsanusa ¢ EVK

822105378.
Apy#ecTBOTO € CbhC ceaanmtie u aapec Ha yupasaerue: rp. Cocus, ya. Credpar Kapaaxa, Ne2

Kamuraasr Ha ApyxectBoTo € 942 091 Opos 6esmasmann akmmu. AkipuTe Ha APyKeCTBOTO
ca perucrpupanu Ha bbarapcka dponaosa 6opca.

Apy}KCCTBOTO nMa CAHOCTCIICHHA CHCTEMa HaA praBACHI/IC. YaenoBe ma CobBera Ha
aupekropure kbMm 31.12.2015 1. ca:

1. «MVPA» OOA wupes Mwuran Awumurpo Amopros— Ilpeaceaaren ma Cpsera Ha
AUPEKTOpHUTE

2. Hukoaait Beakos I'enues - MsmbaruTEACH ABPEKTOP.

3. Mapus Manesa Baaanmuposa — uaen Ha CbBeTa Ha AUPEKTOPHTE.

2 OcHOBA 32 U3TrOTBAHE HA (pI/IHaHCOBI/ITC OTYCTH

®unancoBuAT oTderT Ha APYKECTBOTO € HM3TOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHTE
craaapta 3a ¢uaancosu ordern (MCPO), pazpadorernn u myoaukyBarnu oT ChbBera ITO
Mexayaapoanu cueroBoann cravaaptu (CMCC) u npuern ot EC.

PuHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA BAAyTa HA
ApyxecrBoro. Bemuku cymu ca mpeacraBenn B xuasan Aea (‘000 AB.)(BKAIOUHTEAHO
cpaBamuTeAHaTa nudopmarma 3a 2014), ocBen ako He € ITOCOYEHO APYTO.

®unancosuar otder KbM 31 Aekempu 2015 1. (BKAIOUNTEAHO CpaBHHTEAHATA HH(MOPMAIIUSA
kbM 31 aekemBpu 2014 r.) e oa00pen u npuer ot Ceera Ha AupekTopure Ha 17 mapr 2016 r.

DUHAHCOBHUAT OTYET € ChCTABEH HpI/I CITa3BaHC HaA HpI/IHL[I/IHa Ha ACfICTBaH_[O HpCAHpI/IHTI/IC.

KbM Aartata Ha m3roTBAHe Ha HACTOAMNA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIPEIeHKa Ha CIIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKHI CBOATA ACHHOCT KATO ACHCTBAIIIO
IpeAnpusarue Ha 0a3a Ha HaAHMYHATA HHQOpPMANNA 32 HIPEeABUAUMOTO Obaere. Caea
H3BBPINEHUSA IPErAeA Ha AciiHocTTa Ha ApyiKecTBOTO CBBETHT HAa AUPEKTOPUTE OYAKBa, UC
ApyKecTBOTO MMa AOCTATBYHO (DHHAHCOBU PECYPCH, 32 A4 IIPOABAKH OIIEPATHBHATA CH
AEHHOCT B OAHM3KO OBACIE U IIPOABAKABA Ad IIPHAAra IPUHIIHIIA 32 ACHCTBAIIO
IIPEAITPHATHE ITPH U3TOTBAHETO HA (DIHAHCOBHA OTUET.

3 IIpomeHHU B CUETOBOAHATA IIOAMTUKA

3.1 HoBu craHAapTH, H3MEeHEeHUA U pasacHeHnaA KbM MCPO, kouro ca BAe3AH B
cuaa ot 1 anyapnm 2015 r.

ApyKecTBOTO IprAara CAEAHHTE HOBU CTAaHAAPTH, u3MeHeHus u pasacHenud kbM MCPO,
paspaborenn u myoAnkyBaHu oT CbBeTa 110 MEKAYHAPOAHH CIECTOBOAHU CTAHAAPTH, KOUTO
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nmat edeKT BpXy (PUHAHCOBHA OTYET HA APYKECTBOTO H €A 3aABAKHTEAHHU 33 IIPUAAraHe
OT TOAHIITHISA TIEPHOA, 3artousant Ha 1 aayapm 2015 r.:

MCC 19 ,,Aoxoau Ha Haetn Anna“ (u3meHeH) — BHocku Ha cayxureaun, B cuaa or 1
roan 2014 r., npuer ot EC 3a roaumau mepuoan Ha uau caeA 1 dpespyapu 2015 r.
Wamenenusta kbMm MCC 19 mosicaasat nsucksanmsata Ha MCC 19 orHOCHO BHOCKH Ha
CAY/KHUTEAU HAM TPETH AHIIA U AABAT BB3MOMKHOCT BHOCKH, KOMTO HE 3aBHCAT OT Oposf Ha
TOAMHHTE 34 IIPEAOCTABAHE Ha YCAYIHTE, Ad ObAAT TPETUPAHU KATO HAMAACHHE HA PA3XOANTE
32 TEKYIII CTaK B TIEPHOAA, B KOUTO CHOTBETHHTE YCAYTH Ca IIPEAOCTABEHI.

Toauman moao6penua 2012 r. B cuaa ot 1 roam 2014 r., npuern or EC 3a roaunmzn
nepuoAr Ha uau caeA 1 pespyapu 2015 r.
Tesn wmamenenms BKArouBaT npoMeHu oT mukbaa 2010-12 ma mpoekra 3a TOAHIITHH
ITOAOOPEHMSA, KOUTO 3aCAraT 7 CTAaHAAPTA:

. MC®O 2, ITaammane pa 6a3ara HA AKIHH

. MCOO 3, busznec koMOuHAIMI;

. MC®O 8 ,,OnepatuBHI CETMEHTH

. MC®O 13 ,,OnensaBane Ha CIIPaBEAABA CTOMHOCT;
. MCC 16 ,,Vimoru, mamunn u cpopbxerua 1 MCC 38 ,,Hemareprasuu akTuBu‘;
. MC®O 9 ,,®unancou nacrpymenru’ u MCC 37 | IlpoBusun, yCAOBHH ITACHBH 1

YCAOBHH aKTHUBH';

. MCC 39 ,,OuHaHCOBH HHCTPYMEHTH: IIPH3HABAHE M OIICHABAHE

Toauman nmoao6penus 2013 r. B cuaa ot 1 roau 2014 r., npuern or EC 3a roaunsn
nepuoAr Ha UAu cAeA 1 amyapnm 2015 r.
Tesu wuamenenusa BrArouBaT npomenn oT 1ukbAa 2010-12 ma mpoekra 3a TOAHIIHH
ITOAOOPEHMS, KOUTO 3acAraT 4 CTaHAapTa:

*  MC®O 1, Ilpuaarane 3a wppsu T Ha MCPO;

e MCO®O 3, busuec kxoMOuHarmm;

*  MC®O 13 ,,0OrnensBane Ha CIIPAaBEAANBA CTOHHOCT

e MCC 40, IuBeCTUITMOHHT UMOTH .

3.2 CraspapTu, U3MEHEHHUA U PA3ACHEHNUA, KOUTO BCE OIIIE HE CA BA€3AU B CHAA U
HeE Ce MPHUAAraT OT IO-PaHHA AATA OT APy’>KeCTBOTO

CAeAHHTE HOBU CTAHAAPTH, U3MEHEHUA M PA3ACHEHHUA KbM CBIIECTBYBAIIN BEYE CTAHAAPTU

ca HY6AI/IKyBaHI/I, HO HC Ca BAC3AHU B CHAQA 32 (i)I/IHaHCOBaTa TOAMHA, 3AIT0YBaIlla HA 1 HHyapI/I

2015 r. u He ca OMAM IIPHAOKEHH OT IIO-PAHHA AaTa OT APYyKeCTBOTO:

MC®PO 9 ,,Punancosu nuHCTpyMeHTH” B cHAa ot 1 simyapu 2018 r., Bce ome He e mpueTt
or EC

CopBernT 110 MeKAYHAPOAHN caeTOBOAHM cTaHAAPTH (CMCC) m3pape MCPO 9 | durancosn
MHCTPYMEHTH, KaTo 3aBbpmm cBosA mpoekT 32 3amaga Ha MCC 39 | ®umancosm
MHCTPYMEHTH: IIpU3HaBaHe U oneHABaHe” . HOBUAT cTaHAAPT BBBEXKAA 3HAYUTEAHN IIPOMEHN
B KAACH(PHKAITMATA M OICHABAHETO HA (DMHAHCOBM aKTUBH M HOB MOAGA HA OYaKBAHATA
KpEeAUTHA 3ary0oa 3a obOesrenka Ha duaancoun aktusn. MCPO 9 BkarouBa um HOBO
PBKOBOACTBO 32 OTYHTAHE HA XEAKHPAHETO. PBKOBOACTBOTO Ha APyiKeCTBOTO € BCE OINe B
mporiec Ha oreHka Ha edpexra Ha MCPO 9 pppxy punancoBus order.
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MC®O 9 ,,®unancosu nuHCTpyMeHTH” (M3MeHeH) — OTUnTaHe HA XEeAKUPAHETO, B
cuaa ot 1 aayapu 2018 r., Bce ome me e npuer or EC

MsmeneHnsaTa BOAAT AO CBINECTBEHA IPOMAHA B OTYHUTAHETO HA XEAKHPAHETO, KOATO
ITO3BOASIBA HA APYKECTBATA Ad OTPA3fABAT TEXHHTE ACHHOCTH BBB BPB3Ka C YIIPABACHHETO HA
PHCKa IT0-A00pE BbB (PUHAHCOBUTE OTYETH.

MC®PO 10 ,,Korcoamaupanm cpunancosu oruetn” m MCC 28 ,HuBecTnmum B
ACOIMHPAHU IIPEAIIPUATAA U CBBMECTHH IIPEANpUATHA (M3MeHeHHU), B cuaa ot 1
anyapu 2016 r., Bce ome He ca npuetu ot EC

Te3u uameHeHHA ca B PE3YATAT HA HECHOTBETCTBUETO MEKAY manuckBanuara xa MCPO 10 u
MCC 28 mpu TpeTrpaHeTO Ha IPOAA#KOa HAHM AIIOPTHA BHOCKA HA AKTUBU MEKAY HHBECTUTOPA
I ACONHUHUPAHOTO IPEAIPHATHE HAHM CBBMECTHOTO IIpEANpHATHE. BcaeactBue Ha Te3m
HM3MEHEHHUA Ce IIPU3HaBa Iedarba MAHM 3aryda B ITbACH pa3Mep, KOTATO CACAKATA BKAIOYBA
OHM3HEC HE3aBHCHMO AAAM ODH3HECHT € OTAEAEH B ABITIEpHO IIpeArrpusTue. Yactmana neuarba
HAM 3ary0a Ce IIPU3HABA, KOI'ATO CAEAKATA BKAIOUBA aKTHBH, KOUTO HE IIPEACTABASABAT OU3HEC,
AOPH U TE3H aKTHUBH Ad Ca COOCTBEHOCT Ha ABINEPHO IPEAIIPHATHE.

MC®O 10 , Korncoanaupanu ¢unancopu oruern”’, MCPO 12 ,,OmnoBecrsaBaHe Ha
AsisoBU ydactua B Apyru npeanpuatua’ u MCC 28 ,,MIaBectunum B acorumpasHu
NPEeAUpHATHA U CBBMECTHH npeAnpuAaTua” — FHHBeCTHIIMOHHH Apy’KeCcTBa
(m3menenn), B cuaa ot 1 anyapu 2016 r., Bce ome e ca npuetn ot EC

MsmeHeHnATa HM3ACHABAT IIPUAATAHETO HAa HM3KAIOYEHHETO OTHOCHO KOHCOAHAANNA 32
MHBECTHIIHOHHUTE APYAKECTBA U TEXHUTE ABIIEPHHU IPEAIpUATHA. VI3KAIOUEeHIETO OTHOCHO
H3TOTBAHETO HA KOHCOAMAMPAHN (PHHAHCOBU OTYETH BAKU M 32 MEKAUHHH IIPEAIPHATHA
MAalKH, KOUTO €4 ABINEPHH IIPEAIIPUATHA Ha HHBECTUITHOHHI APy/KecTBa. To Baxku, B cAydait
Ye MHBECTHIIHOHHOTO APYKECTBO MaiiKa OIICHABA CBOHTE ABINECPHH IIPEAIIPUATHA IIO
CIPaBEAAMBA CTOMHOCT. MEKAMHHOTO IIPEATIPUATHE MAIKa CACABA AA H3ITHAHH H OCTAHAAUTE
kpurepuu ceraacao MCPO 10.

MC®O 14 ,,OrcpouyeHn CMETKHU IIPU pPeryAupaHu 1teHn” B cuaa ot 1 aayapu 2016 r.,
Bce ome He e npuet ot EC

MC®O 14 mosBoasaBa Ha ApyxKecTBa, IpHAaramy 3a repsu IbT MCPO, A2 IpoABAKAT
IIPU3HABAHETO HA CYMH, CBBP3aHU C PETYAUPAHH IICHA B ChOTBETCTBHE C M3NCKBAHMATA HA
TAXHATA IPEAUIIIHA CYE€TOBOAHA 0aza, korato mpuaarat MCPO. C mea mopobpsane Ha
CBIIOCTABIMOCTTA C OTYETH Ha APYKeCTBa, kouTo Bede npuaarat MCPO u He npusHasar
TAKABA CYMH, CTAHAAPTHT M3UCKBA Aa OBAE IIPEACTABEH OTACAHO eDeKTa OT PEryAnpaHuTe
IICHI.

MC®O 15 ,,ITpuxoan oT AOTOBOpH C KAHeHTH B cuaa oT 1 anyapu 2017 r., Bce ome He
e npuer or EC

MC®O 15 zamensa MCC 18 , IIpuxoan*, MCC 11 ,,AoroBopu 3a CrpOHTEACTBO" U CBBbP3AHI
C TAX Pa3fACHEHHA U BbBEKAA HOB MOACA 34 IIPU3HABAHE HA IIPUXOAHUTE Ha 6232Ta HA KOHTPOA.
HoBuAr cranaapt mpomMeHs IIpaBHAaTa 3a OIPEACAAHE AAAH IIPUXOAHUTE Ca IIPH3HABAT KbM
AAAEH MOMEHT HAH IIPE3 AGACH IIEPHOA OT BPEME U BOAH AO Pas3IIHPABAHE U ITOAOOPABAHE
Ha ornoBecTABaHuATa OTHOCHO npuxoaure. MCPO 15 e GasupaHO Ha OCHOBEH IIPHHIIMUII,
KOWTO M3HMCKBA APYKECTBOTO Aa IIPU3HABA IIPHXOA II0 HAYMH, KOHTO OTpa3siBa
IIPEXBBPAAHETO HA CTOKH AU ITPEAOCTABAHETO HA YCAYTH HAa KAHECHTHTE U B pa3Mep, KOHTO
OTpa3ABa OYAKBAHOTO BB3HATPAKACHHE, KOECTO APYKECTBOTO IT€ ITOAYIH B 3aMAHA HA TE3U
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CTOKH MAHM yCAYTH. AOIyCKa Ce ITO-PAHHOTO IIPHAAraHE HAa CTAaHAAPTA. ApyKecTBaTa CACABA
Aa IIpHUAATaT CTAHAAPTA

PETPOCIIEKTUBHO 32 BCEKM IIPEACTABEH IIPEAXOAEH IIEPUOA HAHM PETPOCIEKTUBHO KATO
KYMYAQTUBHHAT €(PEKT OT ITbPBOHAYAAHOTO IIPH3HABAHE CE OTPA3ABA B TEKYIIHA IIEPHOA.

MCC 1 ,,IIpeacraBane Ha ¢puHaHCOBU OoTdeTn” (M3MeHeH) — OmoBecTABaHNA, B CHAA
ot 1 anyapu 2016 r., Bce ome He e npuer ot EC

Tesu namenenus ca gact ot uuuipaTuaTa Ha CMCC 32 TOAODpsABaHE HA IIPEACTABAHETO U
OIOBeCTABAHETO BBB (pruHaHcoBUTe OoTderH. Te m3acHaBar ykasamuara B MCC 1 ormocHO
CBIIECTBEHOCT, OOOOIMaBaHE, IIPEACTABAHETO HA MEKAUHHU COOpPOBE, CIPYKIypara Ha
pHUHAHCOBHUTE OTYETH U OIIOBECTABAHE HA CUCTOBOAHATA ITOAHTHKA.

MCC 16 ,,Jimorn, mammmnau u ceopbuxenua“ u MCC 38 ,HemarepumasHu axkTuBu“
(m3meneHn), B cuaa ot 1 anyapu 2016 r., Bce ome He ca npuetu ot EC
Te3u nsmeHneHus MOACHABAT, Y€ U3ITOA3BAHETO HA METOAH 34 U3YHCASABAHE HA AMOPTU3AIINM,
0asupaHn Ha IIPHUXOAH, HE € TIOAXOAAIIO, Thil KATO IIPUXOAUTE, TECHEPUPAHU OT OIIPEAEACHA
ACHHOCT € ADBATOTPAHHH MATEPHAAHH HAH HEMATEPUAAHU aKTHBM, HE OTpas3fBar
HM3IIOA3BAHETO HA HKOHOMHYCCKUATE TTOA3H, KOUTO CE OYAKBAT OT AKTHBHTE.

MCC 16 ,,Mimorn, mammuu u ceopbsxenua” u MCC 41 ,,3emeaesne’ (u3meHeHH) —
ITaopoHOCHU pacTenns, B cuaa ot 1 amyapu 2016 r., Bce ome He ca npuetn ot EC
Tesn m3meHeHUA 3acAraT (PHHAHCOBOTO OTYMTAHE HA ITAOAOHOCHH PACTEHHS KATO AO3f,
KAY9IyKOBH AbPBETA U MACAOAAMHM mmaAmMu. [TA0OAOHOCHHTE pacTeHHA CAEABA Ad CE TPETHPAT
KATO HMMOTH, MAIIMHH M CBOPBKEHHA, TBH KATO TEXHHTE IIPOIECH Ca IIOAODHH Ha
IIPOU3BOACTBO. BeAaeAcTBIE HA TOBA T Ce BKAIOYBAT ChIAACHO TE3W M3MEHEHHUSA B 0OXBATA HA
MCC 16 Bmecro B obxBata Ha MCC 41. Otraexaanero Ha IAOAOHOCHH PACTEHHA OCTaBa B
ob6xpara na MCC 41.

MCC 27 ,,UaauBuAyasHu PUHAHCOBH OTUYETH (M3MEHEH), B cuAa ot 1 anyapu 2016 r.,
Bce ome He e npuet ot EC

ToBa M3MeHEHNE ITO3BOAABA HA APYKECTBATA Ad M3IIOA3BAT METOAA HA COOCTBEHMA KAITHTAA
OpA OTYUTAHETO HA HHBECTUIIMH B ABIIEPHU IIPEAIPUATHHA, CbBMECTHH W ACOIHHPAHHI
IIPEATIPUATHA B TEXHUTE MHAUBHAYAAHH (DHHAHCOBHU OTYETH.

T'oanman nmopro6pennsa 2014 r. B cuaa ot 1 amyapu 2016 r., Bce omxe He ca IPUETH OT
EC
Te3u nsmenenus sacarat 4 craHAapra:
e MC®O 5, Herekymu akTHBY, ABP/KAHH 32 IIPOAAKOA, H IIPEYCTAHOBEHH ACHHOCTH
OTHOCHO METOAH Ha OTIIICBAHE;
*  MC®O 7, PurancoBr HHCTPYMEHTHU: OITOBECTABAHE ® OTHOCHO AOTOBOPH 32 YCAYIM;
* MCC19 ,,Aoxoau Ha HaeTH AUIA* OTHOCHO AUCKOHTOBHU IIPOIICHTH;
* MCC 34 ,MexauHHO (PUHAHCOBO OT4YMTaHE OTHOCHO OIIOBECTSABAHE HA
nHGOPMAITHAL

4 CueTOBOAHA IIOAUTHUKA

4.1 OOmM HoAOKEeHUA

Haii-3smaymmMnTe CYETOBOAHH IOAMTHKH, IIPHAATAHW IIPH  H3TOTBAHETO HA  TO3HU
MHAUBUAYAACH (PHHAHCOBH OTYETH, Ca IIPEACTABEHH ITO-AOAY.
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(I)I/IHaHCOBI/ITC OTYETHU Ca U3rOTBCHMN HpI/I CIIa3BaHC Ha HpI/IHHI/IHI/ITC 34 OIICHKA 32 BCCKHU BUA
AKTHBH, ITACHBH, IPUXOAU U paszxoan cbraacio MC®PO. basure 32 orenka ca orosecTeHH
IIOAPOOHO IIO-HATATBHK B CYETOBOAHATA IIOAUTHKA KbM HMHAUBHAYAAHHA (PHUHAHCOB OTYET.
®PunancoBuTe OTYETH €4 M3TOTBEHH IIPH CIIa3BaHE HA IIPUHINAIA  HA ACHCTBAIIO
IIPEAITPHUATHE.

CaeaBa Aa ce oTOEACKHM, Y€ IIPH H3TOTBAHETO HA IIPEACTaBeHHTE (DMHAHCOBH OTYETH Ca
H3II0A3BAHU CYCTOBOAHM OIICHKH M AONYCKaHHA. BbIpekun de Te ca 0OasupaHu Ha
na@OpPMAITHA, IIPEAOCTABEHA HA PBKOBOACTBOTO KbM AATATA HA M3TOTBAHE HA (DMHAHCOBHUTE
OTYETH, PEAAHHTE PEIYATATH MOTAT Ad CE PA3ANYABAT OT HAIIPABEHHTE OIIECHKI I AOITYCKAHUA.

4.2 TIlpeacraBane Ha GPUHAHCOBHUA OTUET

®unancosusar order e npeAcrased B cvorBerctBue ¢ MCC 1, IIpeacraBane na dpunancoBu
oruetn’”’ (peBusupan 2007 1.). Apy#KecTBOTO IIPHE Ad IIPEACTABA OTYETA 3a BCEOOXBATHUA
AOXOA B EAUHHYCH OTYET.

B oruera 3a huHaHCOBOTO ChCTOAHNE € IIPEACTABEH EAUH CPABHUTEAHH IIEPHOA.
4.3 HaBecTHIUH B ABIIEPHU APY>KECTBA

AbIIEpHI IIPEAIPHUATHAS €A TE3H APYKECTBA, KOUTO C€ HAMHPAT IIOA KOHTPOAA Ha
ApyxectBoro. KOHTPOABT BBPXY ABILEPHHUTE APYKECTBA CE U3PA3ABA BbB BH3MOKHOCTTA Ad
Ce PDBKOBOAH H OIIPEACAf (DHHAHCOBATA U OIICPATHBHATA IIOAUTHKA HAa ABIICPHOTO
APYKECTBO TaKa, Y€ Ad CE U3BAMYAT U3IOAH B PE3YATAT Ha AeHHOCTTA My. B camocrosTeannTe
punancoBu ordeTH Ha APYKECTBOTO, HHBECTHIINUTE B ABILEPHU APYKECTBA, CA OTYNTAHH
oo ceOeCTOMHOCT.

ApyKecTBOTO IIpU3HABA AUBUACHT OT ABIIEPHO IPEAIPUATHE B IIeUaAdaTa HAM 3aryOara B
CBOUTE HHAUBHAYAAHI (DHHAHCOBHU OTYETH, KOIaTO OBAE YCTAHOBEHO IIPABOTO MyAA IIOAYYH
AVBHACHTA.

4.4 CaeAKH B Uy>KAECTPAHHA BAAyTa

CAeAKHTE B 9y/KAECTPAHHA BAAYTA CE OTYNTAT BB (PYHKIIHOHAAHATA BaAyTa Ha APyHKECTBOTO
110 opHUITHAAHUA OOMEHEH KypC KbM AaTaTa Ha cAcAKaTa (0OaBeHHA puKcHHT Ha bbArapcka
HapoAHa Oamka). [lewanOmre m 3arybmre OT KypcOBH Pa3AMKH, KOHUTO BB3HUKBAT IIPH
VPEKAAHETO HA TE3U CACAKH M ITPEOIEHABAHETO Ha ITAPHYHHUTE ITO3UIMH B UY/KACCTPAHHA
BAAyTa KbM Kpas Ha OTYETHUA IIEPHOA, CE IIPU3HABAT B IIe4aAdaTa HAN 3ary0ara.

Henapuanure mosuium, OIEHABAHH IIO HCTOPHYECKA IIEHA B UY/KACCTPAHHA BAAyTa, CE
OTYHUTAT 110 OOMEHHHA KypC KbM AaTaTa Ha CACAKara (He ca mpeorieHenn). Hemapuanmre
ITO3UIINH, OLECHABAHH ITO CIIPABEAAHBA CTOHHOCT B UYIKACCTPAHHA BAAYT4, CE€ OTYHTAT IIO
OOMEHHIS KypC KbM AATATA, HA KOATO € OIPEACACHA CIIPABEAAMBATA CTOMHOCT.

4.5 IlIpuxoam

[IpuxoAmTe BKAIOUBAT IIPUXOAHM OT IIPOAAKOA HA ITPOAYKIIUA H IIPEAOCTABAHE HA YCAYIH.
[IprxoanTe OT OCHOBHHUTE IIPOAYKTH U YCAYTH ca npeAcTaseru B [loacuerne 20.

HPI/IXOAI/ITC CE€ OIICHABAT ITIO CHpaBCAAI/IBa CTOMHOCT HA IIOAYYICHOTO HAH ITOAACKAIITOTO HA
IIOAYYaBaHE ITAAIIIAHE MAM Bb3ME3AABAHC, KATO HC CE BKAIOYBAT AAHBK AO63BCH2. CTOfIHOCT,
BCHYKH prI‘OBCKI/I OTCTBIIKKM 1 KOAMYCCTBCHH pa6aTI/I, HaHpaBCHI/I oT Apy)KCCTBOTO.
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HpI/IXOA’bT cc HpI/ISHaBa, KOraTo Ca U3II'bAHEHH CACAHHUTE YCAOBUAA:

*  Cymara Ha IPUXOAA MOKE Ad ObAC HAACKAHO OIICHCHA,;

*  BepoATHO € HKOHOMHYECKHTE ITOA3H OT CACAKATA Ad OBAAT IIOAYUCH;

*  HampaBenure pasxOAM HAM TE3H, KOHTO IIPEACTOM Ad ODAAT HAIIPABCHH, MOIAT
HAAEKAHO A2 ObAAT OIICHEHU,

*  Kpurepunre 3a mpusHaBaHe, KOHTO €a CHEIM(DUYHN 32 BCAKA OTACAHA ACHHOCT Ha
ApyKecTBOTO, Ca M3ITbAHCHH. T'e ca OIPEACACHH B 3aBUCHMOCT OT IIPOAYKTHTE HAH
YCAYIHTE, IIPEAOCTABEHH HA KAUEHTA, U HA AOTOBOPHHTE YCAOBHSA, KAKTO CA M3AOKCHU
IIO-AOAY.

4.5.1 TIIpoaax6a Ha IPOAYKIIHA

[TpoaaxbaTa Ha TIPOAYKIIHA BKAIOUBA ITPOAAKOA HA IIPOU3BEKAAHUTE KAYIYKOBH H3ACAUAL.
[TpuxoA ce mpusHaBa, KOraTo APyKeCTBOTO € IPEXBbPAHAO HA KYITyBada 3HAYUMUTE ITOA3H
I PHCKOBE OT COOCTBEHOCTTA HA IIPEAOCTaBeHaTa IpOAyKimA. Cumra ce, de 3HAYHUMUTE
PHCKOBE M IIOA3H Ca IIPEXBbPAEHH HA KyIIyBa4a, KOTATO KAMEHTDBT € IIPUEA IIPOAYKIIHATA O€3
Bb3pPAKEHHE.

[Ipuxoaure or mpoAaxkOa HA IPOAYKIIHA, KOUTO HE Ca OOBBP3aHU C AOIOBOP 3a ObACIIA
CEpBH3HA ITOAAPDBKKA, CE IIPH3HABAT KbM MOMEHTa Ha AOCTaBkata. Korarto mpoayknmsra
M3HCKBAT IIPUCIIOCOOABAHE KBM HYKAHTE HA KAHUEHTA, MOAN(UKAIIHA HAH BHEAPABAHE,
IIPHXOA C€ ITPU3HABA 10 METOAA Ha IIPOLEHT Ha 3aBbPIIEHOCT, OIIHCAH II0-AOAY.

Koraro nmpoaax0Oara Ha IIPOAYKITUA BKAIOYBA IOOIIPEHUS 32 AOAAHN KAHEHTH, IIOAYIEHOTO
BB3HATPAKACHUE CE PA3IIPEACAA MEKAY OTACAHUTE KOMIIOHEHTH Ha AOTOBOPA 32 ITPOAAKOA
Ha 0a3a Ha TAXHATA CIPABEAAMBA CTOMHOCT. [IpHXOA OT TO3HM BHA IPOAAXKOHM ce IPU3HABA,
KOTI'aTO KAHMEHTBT 3AMEHI IIOAYYEHHTE ITOOIIPEHHSA C IPOAYKTH, AOCTABEHH OT APyAKeCTBOTO.

4.5.2 Ilpuxoau OT AUXBU

[Ipuxoaure OT AMXBH C€ OTYMTAT TEKYIIO IIO METOAA HAa €(DEKTHBHMA AMXBEH IIPOIIEHT.
[lprxoanTe OT AMBHAEHTH C€ NPH3HABAT B MOMCHTA HAa BB3HHKBAHE HA IIPABOTO 32
IOAYYABAHE HA IAAIIAHETO.

4.6 OmnepaTuBHM Pa3XOAH

OHCpaTI/IBHI/ITC paBXOAI/I cc HpI/ISHaBaT B IIe4aAbaTa HMAM sary6aTa HpI/I IIOA3BAHCTO Ha
YCAYTHUTEC MAM HA AATaTa HA Bb3HUKBAHCTO HM.

4.7 Pa3xoAH 32 AUXBH U PA3XOAH IIO 3a€MH
Pasxoaure 3a AUXBI C€ OTYMTAT TEKYIIO ITO METOAA HA €(DEKTUBHUA AUXBEH IIPOIICHT.

PasxoAuTe 110 32eMU OCHOBHO IIPEACTABASIBAT AUXBH 110 3aemuTe Ha Apyxectsoro. Bemakn
Pa3sXOAH IO 3a€MH, KOHTO AHPEKTHO MOraT Aa OBAAT OTHECEHH KbM 3aKyIIYBAHETO,
CTPOMTEACTBOTO HAM ITPOM3BOACTBOTO Ha EAHMH OTTOBAPAIN HA YCAOBHATA AaKTHB, CE
KAITITAAM3UPAT IIPE3 IIEPHOAA, B KOWTO CE OYAKBA AKTUBBT Ad O'bAE 3aBBPIIIECH H IIPHBEACH B
TOTOBHOCT 32 H3IIOA3BAHE HMAH ITPOAAkOa. OCTaHAAHTE Pa3XOAHM IIO 32€MH CACGABA Ad CE
IIPU3HABAT KATO PAa3XOA 34 IIEPHOAA, B KOHTO Ca BB3HHUKHAAW, B OTYETA 3a II€9aAOaTa MAU
3arybaTa 1 APyrua BCEOOXBATEH AOXOA Ha peA ,,PUHAHCOBU pa3xoAn’ .
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4.8 HemarepuasHu akTUBH

HCMaTCPI/IaAHI/ITC AKTHBH CE€ OIICHABAT H"prOHa"IaAHO ITIO II€CHA HA HpI/IAO6I/IBaHC, BKAFKOYBAIIia
BCHUYKU ITAATCHH MHUTA, HCBb3CTAHOBHUMU AAHDBIIU 1 HaHpaBeHI/ITC npem paSXOAI/I BBB Bp’bSKa
C IIOATOTOBKA HAa AKTHBA 32 CKCITAOATAITHA.

ITocAeABAIIOTO OIIEHABAHE CE M3BBPIIIBA IT0 IIEHA HA IPUAOOHBAHE, HAMAACHA C HATPYIIAHHTE
aAMOPTH3AINH U 3aryon or obesrienka. HarpaBennrte 0Oe3IeHKN ce OTIHTAT KATO Pa3XOA U
ce mpusHaBar B Ordera 3a medanbaTa MAM 3aryOara M APYTHA BCEOOXBATEH AOXOA 32
CBHOTBETHHSA IIEPHOA.

HOCACABQ.H_[I/ITe paSXOAI/ITC, KOHUTO BB3HHUKBAT BBHB Bp’bSKa C HeMaTCpI/IaAHI/ITC AKTHUBH CACA
H’prOHa‘IZ.AHOTO HpI/ISHaBaHe, ce HpI/IBHaBaT B Oruera 32 mewaabaTa uAn 3ary6aTa 48 ApyrI/IH
BCeOOXBATEH AOXOA B HCPI/IOAa Ha TAXHOTO BB3HHKBAHEC, OCBCH AKO HMa BCPOHTHOCT TE AA
CIIOMOIrHaT Ha aKTHMBa Aa reHepHpa IIOBEYE OT lprBOHa"IaAHO HPCABI/IAeHI/ITe 6”bACH_[I/I
HNKOHOMUYCCKH H3TOAM M KOIaTrTo TE3Hu paSXOAI/I MOTraT HAACKAHO Aad 6’bAaT OLICHCHU U
OTHECEHU KbM aKTHUBA. AKO TE3HW ABE YCAOBHA Ca HU3IIbAHCHH, pa3onHTe cc AO63BHT KbM
ce0eCcTOMHOCTTA Ha AKTHBA.

AMOpTHBaHI/IHTa C€ HM3YHCAABA, KAaTO CC H3IIOA3Ba AVTHCHHUST MCTOA B’pry OLICHCHUA
IIOAE3EH CPOK HAa TOAHOCT HAa OTACAHHTE AKTUBH, KAKTO CACABA:

* IIporpamun mpoaykTu 2 roauHI

PasxoanTe 32 aMOPTH3AITHA Ca BKAIOYCHH B OTYETA 32 II€IAADATA HAH 3ary0aTa M APyrus
BCEOOXBATEH AOXOA Ba PEA “Pa3sXxOAM 32 aMOPTH3AIUA HA HE(DUHAHCOBU aKTUBU .

MN30pasuaT mpar Ha CBIIECTBEHOCT 34 HEMATEPHAAHNTE ABATOTPAHHHM aKTHUBM Ha
ApyxectBoro e B pazmep Ha 500 AB.

4.9 Hmorm, MamImHU, CHOPBIKEHUA 1 000pPyABaHE

Hmorture, MammHuTE, CHOPBHAKEHUATA U OOOPYABAHETO CE OIICHABAT II'BPBOHAYAAHO IIO
ceOeCTOMHOCT, BKAIOYBAIIA I[EHATA HA IPUAOOHBAHE, KAKTO W BCHYKH IIPEKH Pa3XOAHU 32
IIPUBEKAAHETO HA AKTHBA B paDOTHO CHhCTOSAHHE.

ITocAeABAIIIOTO OIIEHABAHE CE M3BLPINBA Bb3 OCHOBA HA IICHA HA IPUAOOUBAHE, HAMAACHA C
HATPYIIAHUTE aMOPTH3AIMH U 3aryon or obesrenka. Hampasenure obesrenkn ce ordmrar
KATO PasXOA M C€ IIPU3HABAT B OTYETA 3a IIeYaAdaTa MAM 3arybarta M APyrus BCEOOXBATEH
AOXOA 32 CHOTBETHHSA IIEPHOA.

[TocaeABaII Pa3XOAM CBBP3AHU C OIPEACACH AKIUB OT UMOTH, MAIIUHK, CbOPBKCHUS U
0bopyABaHe, ce IPUOABAT KbM OAAAHCOBATA CyMa HA AKTUBA, KOTATO € BEPOATHO APYKECTBOTO
Ad IM2 TKOHOMMYCCKU ITOA3M, HAABUIIIABAIII H’prOHa‘IaAHO OIICHCHAaTa e(l)eKTI/IBHOCT Ha
CBIIECTBYBAIIUS AKTUB. BCHYKNI APYIM IIOCAEABAIIM Pa3XOAU CE IIPH3HABAT 32 PA3XOA 32
[IEPHOAQ, B KOMTO Ca HAIIPABEHIL.

VimoTH, MaImmHu, ChOPBKEHUA U OOOPYABAHE IIPHAOOHUTU IIPH YCAOBHATA HA (PHHAHCOB
AMBHHI, C€ aMOPTH3HpPAT HA 0a3a Ha OYAKBAHHA ITOAE3E€H CPOK Ha T'OAHOCT, OIIPEACACH
ITOCPEACTBOM CPaBHEHHE C ITOAOOHH aKTHBH HAHM Ha 0a3a CTOHHOCTTA HA AHM3HHTOBHA
AOTOBOP, aKO HETOBHAT CPOK € ITO-KPATBK.
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AMOpTHSaHI/IHTa Ha MMOTH, MAIIIMHU, C’bOp’b)KCHI/IH n O60pyABaHC CC HAYMCAABA, KATO CC
H3IOA3BA AMHEHHUAT MCTOA BT;pxy OIICHCHUA ITIOAC3CH KUBOT HAa OTACAHUTC rpyHI/I AKTHUBH,
KaKTO CACABAa:

* Crpaan 20 roanHH

*  Marunau 5 roannan

* TpancoprHH CpeACTBa 12.5 roausan
*  CromaHCKHA HHBEHTAP 0.7 roauHHI
*  Kommrorpu 2 roauHN

*  ABTOMOOHAM 5 roauHn

* TlopobOpenmus 25 roanHn

*  Apyru 6.7 roaAnHHI

Mspopimrena e mpoMsAHa B IPEIEHKATA HA PBKOBOACTBOTO 32 ITOAE3HUSA KUBOT HA AKTUBH —
MAIIIMHA U ChOPBKEHHA, 32 KOUTO € OIIPEACACHA TOAUIITHA aMOPTHU3AIIHOHHA HOpMa — 1%.
ToBa ca OCHOBHO ODOPYABAHE H CBOPBKCHHA, KOUTO HE CE M3IIOA3BAT KbM MOMEHTA, HO
TopaAn (PU3HYECKOTO MM H3HOCBAHE € HY/KHO Ad IIPOABAKHI TAXHOTO aMOPTH3HUPAHE.

M30panuAT mpar Ha CHINECTBEHOCT 32 HMOTH, MAIIMHF, CbOPBKCHHA U ODOpPyABaHE HA
ApyxectBoro e B pasmep Ha 500 AB.

4.10 Tecrose 3a 00e311eHKAa HA HEMATEPHUAAHUTE AKTUBH U UMOTH, MAIIIIHH,
CBhOP'BXKEHUA U 000pyABaHE

[Ipu msumcanBane Ha obesIleHKaTa APYKECTBOTO AePHMHHpPA HAN-MAAKATA PAa3TPAHHYHNMA
Ipyla aKTHBH, 332 KOUTO MOIaT Ad O'bAAT OIIPEACACHH CAMOCTOATEAHH IAPUYIHH IIOTOIH —
CAMHHIIA, TCHEPUPAINA TAPHYHN ITOTOIN. B pe3yATar Ha TOBA HAKOH OT AKTHBUTE ITOAACKAT
HA TECT 3a OOE3IIEHKA Ha HMHAHBHAyaAHA 0a3a, a APYTH Ha 0a3a €AMHHIIA, TCHEPHpAIIA
ITAPUYHH ITOTOIIN.

Beudkn akTHBH M €AMHHITH, T€HEPUPAIIN TAPUIHH IIOTOIIH, CE TECTBAT 32 OOE3IICHKA ITOHE
BEAHDBK TOAMUIIHO. BCHYKN APYTH OTACAHH aKTHBU HAM EAMHHIIM, TCHEPUPAINN ITAPHIHU
IIOTOITM, CE TECTBAT 3a OOE3IEHKA, KOTATO CBOMTHA HAM IIPOMAHA B OOCTOATEACTBATA
MHAWUKHPAT, 9€ TAXHATA OAAAHCOBA CTOMHOCT HE MOKE Ad ObAC Bb3CTAHOBCHA.

3a 3aryba oT 0O€e3IIeHKA CE IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH aKTUB
AWM CAWHHIIA, TEHEPUPAINA TAPHYHU ITOTOIH, IIPEBHUINABA BH3CTAHOBUMATA UM CTOHHOCT,
KOATO € IIO-BHCOKATA OT CIIPABEAAMBATACTOMHOCT, HAMAACHA C PA3XOAUTE II0 IIPOAAKOA Ha
AAAEH aKTHB,I HEroBaTa CTOMHOCT B yIoTpeOa. 3a Aa OIPEAEAH CTOMHOCTTA B yIIOTpeDa,
PBKOBOACTBOTO Ha APYKECTBOTO N3UHCAABA OYAKBAHUTE O'BACIIN ITAPUYIHH IIOTOIN 34 BCAKA
CAMHHIIA, TEHEPHUPAIIA IAPUIHH IIOTOIN, X OIIPEAEA TIOAXOAAIIHA ALCKOHTOB (DAKTOP C IIEA
KAAKYAHPAaHE Ha HACTOAINATA CTOMHOCT HA TE3H HAPUYHH HOTONH. AaHHHTE, H3IIOA3BAHU
IIPU TECTBAHETO 33 OOE3IIEHKA, C€ 0a3UPAT HA IIOCACAHHA OAOOPEH DroAKeT Ha APyKECTBOTO,
KOPUTHPAH IIPH HEOOXOAUMOCT C IIEA EAUMHHHPAHE Ha ePEeKTa OT OBACIIH PEOPraHU3AITHH
1 3HAYUTEAHH IIOAOOPEHHS HA aKTHBH. AMCKOHTOBHTE (DAKTOPU CE€ OIPEACAAT 32 BCAKA
OTACAHA EAMHHIIA, TCHEPHPAINA IIAPUYHHU IIOTOIH, M OTPA3ABAT CHOTBETHUA HM PHCKOB
IpopuA, OIIEHEH OT PBKOBOACTBOTO Ha APY/KECTBOTO.

3aryoure OT OOE3IlEHKA HAa CAMHNIA, TCHEPHUpPAINA IIAPUYHH ITOTOIH, CE II0COYBAT B
HaMaAcHHE Ha OaAaHCOBATA CyMa HA AKTHBUTE OT Ta3H CAMHUIIA. 32 BCHYKH AKTUBH HA
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ApyKecTBOTO PBKOBOACTBOTO IIPEIEHABA ITOCACABAIIO AAAU CBINECTBYBAT HHAHKAIIUU 32
TOBa, 4e 3ary0ara OT ODE3IEHKA, IIPH3HATA B IIPEAXOAHH TOAHMHH, MOMKE BEYe Aa HE
CBINECTBYBA HMAM Aa € HamaAreHa. OOe3leHKa, NPU3HATA B IIPEAXOACH IIEPHOA, C€
Bb3CTAaHOBABA, KO Bb3CTAHOBUMATA CTOMHOCT HA EAUHHIATA, TEHEPUPAITIA TAPUYHU ITOTOIIH,
HAABHUIIIABA HelHATA OAAAHCOBA CTOHHOCT.

4.11 ®durAHCOBH MHCTPYMEHTH

PUHAHCOBUTE AKTUBU U ITACUBU C€ HpI/IBHaBaT, KOoraTo Apy}KCCTBOTO CTaHC CTpaHa 10
AOFOBOPHI/I CHOpaBYMCHI/IH, BKAFOYBAIITH Ct)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

DUHAHCOB AKTUB CE OTIINCBA, KOIraToO CC 33ry6H KOHTpOA BT,pxy AOTOBOpHI/ITC HpaBa, KOHUTO
CbCTAaBAABAT Ct)I/IHaHCOBI/IH AKTHB, T.C. KOTaTO Ca U3TCKAH HpaBaTa 3a IIOAYyYaBaHE Ha HapI/I‘IHI/I
IIOTOIIM MAH € HPCXB”preHa 3HaYMMaTa 9aCT OT pI/ICKOBeTC " M3TOAUTE OT COOCTBEHOCTTA.

PUHAHCOB HACHB CE OTIIMCBA HpI/I HCIOBOTO IIOraCABaHC, HU3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA TAH HpI/I M3TUYIaHE HAa AABHOCTHHA CpOK.

[Ipu mrppBOHAaYaAHO IpHU3HABAHE HAa (DHHAHCOB aKTUB U (PUHAHCOB HacuB APYyKECTBOTO I'
OIICHABA IIO CIIPABEAANBA CTOMHOCT IIAIOC Pa3XOAHTE IO TPAH3AKIIHATA C H3KAIOYCHHE HA
dprHAHCOBUTE AKTUBU H ITACHBHU, OTYHTAHH IIO CIIPABEAAHNBA CTOIHOCT B IIe4aAbaTa MAH
3ary0aTa, KOUTO Ce ITPH3HABAT I'IbPBOHAYAAHO 110 CIIPABEAAHBA CTOHHOCT.

PUHAHCOBHUTE AKTUBHU CE HpI/ISHaBaT Ha AaTaTa Ha ypemaHeTo.

®unancoBuTe aKTUBH 1 (DHHAHCOBUTE ITACHBH CE OIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO
ITO-AOAY.

4.11.1 ®uHaHCOBU AKTUBU

C 1eA IOCAEABAINO OIleHABAHE HA (DHHAHCOBUTE AKTHBH, C M3KAIOUEHHE HA XCAKHPAIIIHTE
HHCTPYMEHTH, T C€ KAACH(DHUITUPAT B CACAHUTE KATETOPHH:
*  KPEAUTHU U B3EMaHUS,

b Ct)I/IHaHCOBI/I AKTHUBH HA PA3IIOAOXKCHHUC 324 HpOAa)K6a.

PuHAHCOBHTE AKTUBHU CE PA3IPEACAAT KbM OTACAHHTE KATCTOPHH B 3aBICHMOCT OT IIEATA, C
KoATO ca mpupaoouTh. Kareropusara Ha AaAeH (DUHAHCOB HHCTPYMEHT OIIPEACAS] METOAQ MY HA
OIICHABAHE U AAAH IIPHXOAHTE U PA3XOAUTE CE OTPa3fABAT B IIedaAdATAa AU 3aryOaTa HAH B
Apyrus BCeOOXBaTEH AOXOA Ha Apy:xecTBOTO. Bemdkn huHaHCOBU aKTUBU C U3KAIOYECHHE HA
TE3H, OTIUTAHH 110 CIIPABEAANBA CTOMHOCT B IIe9aA0ATA HAH 3ary0aTa, IIOAACKAT HA TECT 32
obesrieHKa KbM AaTaTa Ha huHaHCOBUA OTdeT. PUHAHCOBHUTE aKTUBH Ce OOE3LIEHABAT, KOIaTO
CBINECTBYBAT OOEKTUBHH AOKA3aTEACTBA 3a TOBA. lIpmAaraT ce pasAHdYHN KpUTepuu 32
OIIPEACASIHE HA 3ary0ara OT OOE3ICHKA B 3aBUCHMOCT OT KATCTOPHATA HA (PUHAHCOBHTE
AKTHBH, KAKTO € OIIICAHO II0-AOAY.

Beuakn mpuxoAn U pa3sxoAH, CBBP3aHH C IIPUTEKABAHETO HA (DUHAHCOBU MHCTPYMEHTH, CE
OTpa3ABaT B IIe9aADaTa MAHM 3aryOara IPU ITOAYIABAHETO MM, HE3aBHCHMO OT TOBA KaK Ce
OIIeHABA OAAAHCOBATA CTOMHOCT HA (PUHAHCOBHA AKTHB, 32 KOHTO CE OTHACAT, M CE IIPEACTABAT
B OTdYeTa 32 Ievardara MAHM 3aryoaTa U APyrusA BCEOOXBATEH AOXOA Ha peAose ,,Punancosu
pasxoan”, ,,PHHAHCOBH IPUXOAN~ HAH ,,Apyru (PUHAHCOBU IO3HUIHH , C N3KAIOYEHHE HA
3arybara oT 0Oe3IeHKa Ha ThPIOBCKH B3EMAaHIA, KOATO C€ IIPEACTABA Ha PeA ,,Apyru pasxoan”.
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KPCAI/ITI/I 1 B3CMaAaHUA

Kpeaurn m B3emanws, BB3HHKHAAN ITBPBOHAYAAHO B ApPYKECTBOTO, Ca HEACPHUBATHBHH
pUHAHCOBH HHCTPYMEHTH C (PUKCHPAHH IIAAIIAHUSA, KOUTO HE CE ThPIYBAT HA AKTUBEH I1a3ap.
Kpeaurnre 1 B3eMaHHATA IIOCAEABAIIIO CE€ OIEHABAT IO AMOPTH3UPAHA CTOMHOCT, KaTO Ce
H3II0A3BA METOABT Ha ¢(DEKTHBHATA AMXBA, HAMAACHA C pasMepa Ha oOesreHKara. Bceska
IIPOMAHA B CTOHHOCTTA MM CE OTpa3fBa B II€YaA0aTa MAHM 3arydaTa 3a TEKYIIHA IIEPHOA.
[Tapure 1 mapUYIHATE EKBUBAACHTH, THPIOBCKHTE U ITO-TOAIMATA YaCT OT APYIU B3€MaHHA HA
ApyKecTBOTO CITAAAT KbM Ta3U KaTeropus (pUHAHCOBH MHCTPYMEHTH. \UCKOHTHpAHE HE ce
HU3BBPINBA, KOraTo e(PEKTHT OT HETO € HE3HAYUTCACH.

3HAYHMH B3eMaHIA CE TECTBAT 32 OOE3IIEHKA ITO OTAEAHO, KOTaTO Ca IIPOCPOYCHI KbM AATATA
Ha (PUHAHCOBHA OTYET HAU KOTATO CBIIIECTBYBAT OOCKTUBHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT
HAMA A2 H3IIBAHHU 3aABAKEHHATA CH. BCHUYKM APYrH B3eMaHHA Ce TECTBAT 34 OOE3IIEHKA 110
IPYIIH, KOMTO CE OIIPEACAAT B 3aBUCUMOCT OT HHAYCTPHATA U PETHOHA Ha KOHTPAICHTA, KAKTO
1 OT APYIM KPEAUTHH PHCKOBE, aKO CBINECTBYBAT TakuBa. B TO3M cAywail IIpOLEHTHT Ha
OOE3IICHKATA CE OIPEAEAs Ha 0a3aTa HA HCTOPHYECKH AAHHH OTHOCHO HEITOTACEHH
3aABAKEHHA Ha KOHTPArCHTH 32 BCAKA MACHTH(HUIIMPaHa rpyma. 3arydbara o1 oOe3IeHKa Ha
THPIOBCKUTE B3EMAHUA CE IIPEACTaBA B OTYETA 3a II€9aADATa MANM 3arydata U APyrus
BCEOOXBATEH AOXOA Ha PeA ,,/Apyru pasxoan’”.

PuUHAHCOBH AKTUBH HA PA3IIOAOKEHUE 32 IIPOAAKDOa

PuHAHCOBN aKTUBH Ha Pa3IIOAOKEHHE 32 IIPOAAKOA Ca HEACPUBATHBHI (DHHAHCOBHU AKTHBH,
KOHUTO Ca OIPEACACHN KATO (DHHAHCOBM AKTHBH Ha PA3IIOAOKCHHE 32 IIPOAAKOA MAH HE
CIIAAQT KbM HHUTO €AHA OT OCTAHAANTE KaTeropuu (pHHAHCOBHU akTuBU. PDUHAHCOBHTE AKTHBH
OT Ta3U KATETOPHUA ITOCACABAIIIO CE OICHABAT ITO CIIPABEAAHBA CTOMHOCT C M3KAIOYCHUE Ha
TE3H, 332 KOUTO HAMA KOTUPOBKH HA ITa3aPHATA I[€HA HA AKTHBEH I1a3ap U YHATO CIIPABEAAUBA
CTOMHOCT HE MOXKE Aa OBAE HAACKAHO ompeAeAcHa. [locAeaHmTe ce OIeHABAT IIO
AMOPTH3UPAHA CTOHHOCT IO METOAA HA e(DEKTUBHHA AUXBEH IIPOIICHT HAH IO CeOECTOMHOCT,
B cAyuad de HAMAT (pukcupan maaexk. [Ipomenure B crpaBeaAmBaTa MM CTOMHOCT Ce
OTpa3ABAT B APYIUfl BCCOOXBATEH AOXOA H CE€ IIPEACTABAT B CHOTBETHHSA PE3EPB B OTUETA 32
COOCTBEHNSA KAITUTAA, HETHO OT AAHBIIH, C U3KAIOUEHHUE HA 3aIryOUTE OT OOE3IIEHKA U BAAYTHH
KYPCOBH PA3AMKMA HA ITAPHYHU AKTHBH, KOMTO CE IIPH3HABAT B Ie4aAbaTa HMAM 3aryoara.
Koraro ¢dpuHaHCOB aKTHB HA Pa3IIOAOKEHHE 33 IIPOAAKOA OBAE IIPOAAAECH HAH OOE3IICHEH,
HATPyIAHUTE IIe9aAOM ¥ 3aryOm, IIpU3HATH B APYIHA BCCOOXBATEH AOXOA, C€
IIpeKAaCHUIIIPAT OT COOCTBEHUA KAITUTAA B IT€9aADaTa MAN 3ary0aTa 3a OTYETHHA IIEPHOA
U C€ IIPEACTABAT KATO IIPEKAACH(HUITIPAIIA KOPEKITUA B APYIHA BCEOOXBATEH AOXOA. \MXBH,
H3YHCACHH IT0 METOAA Ha e(DEKTHBHATA AUXBA, M AUBUACHTH CE IIPU3HABAT B IIeYaAOATa HAU
3ary0ara KaTo ,,oMHAHCOBH IPUXOAN . BbacTanoBaBane Ha 3aryOn OT 0OE3IIEHKA Ce IIPU3HABA
B APYTHA BCCOOXBATEH AOXOA C H3KAIOYCHHE HA ABATOBHTE (DHHAHCOBU HMHCTPYMCEHTH, IIPH
KOUTO BB3CTAHOBABAHETO C€ IIPpHU3HABA B Ie4aAdaTa HAM 3arybara, camMoO — aKo
BB3CTAHOBABAHETO MOKE OOEKTHBHO A4 OBAEC CBBP3aHO CbC CHOUTHE, HACTBIIMAO CAECA
MOMEHTA Ha IIPU3HABAHE HA ODE3IICHKATA.

4.12 dunaHCcOBU IIACUBU

®unancoBuTe MACHBU HA APYKECTBOTO BKAIOUBAT OAHKOBHU 32€MU U OBBPAPAMTH, THPIOBCKH
1 APYTH 3aABAKCHHA.
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(PuraHCOBHNTE IIACHBM C€ IIPU3HABAT, KOTaTO CBIIECTBYBA AOTOBOPHO 3aABAKCHHE 32
IIAAIIAHE Ha IAPHYHA CYMH HAH APYI (PUHAHCOB 4KTHB Ha APYIO IIPCAIIPHATHE HAU
AOTOBOPHO 3aAbAKEHIE 32 Pa3MAHA HA (PUHAHCOBH HHCTPYMEHTH C APYTO IPEAIIPUATHE IIPH
ITIOTEHIIMAAHO HEOAATOIPUATHH YCAOBHUA. Berdaku pa3sxoAn, cBbp3aHu ¢ AUXBU, U IIPOMEHU B
CIIPaBEAAMBATA CTOHMHOCT Ha (PUHAHCOBH HMHCTPYMEHTH, aKO HMMa TaKHBa, CE IIPU3HABAT B
reganbara nam 3aryoara Ha peA ,,Punancosn paszxoan” uan ,,PuHaHCOBH IPUXOAH .

®PuraHCOBHTE ITACHMBHU CE OICHABAT ITOCACABAINIO ITO AMOPTHU3HPAHA CTOMHOCT, KaTo ce
H3II0A3BA METOABT Ha e(PEKTUBHATA AHNXBA, C M3KAIOUCHHE HA (DMHAHCOBU HHCTPYMEHTH,
ADPKAHH 32 THPIYBAHE HAM OIPEAEAEHH 32 OIIEHABAHE IIO CIPABEAAUBA CTOMHOCT B
rmeganbaTa MAM 3arydoaTa, KOMTO CE OIICHABAT ITO CIIPABEAAMBA CTOMHOCT C OTYMTAHE HA
IIPOMEHHTE B IIe9aADaTa MAN 3aryOara.

bamkosuTe 3aemm ca B3eTH € IleA IOAITOMaraHe Ha AeiHOCTTa Ha ApyxectBoro. Te ca
OTPa3eHU B OTYETa 32 (DMHAHCOBOTO CHCTOAHME HA APYKECTBOTO, HETHO OT PAa3XOAHTE ITO
ITOAy4YaBaHETO Ha 3aemuTe. OHHAHCOBH Pa3XOAM KATO IPEMUS, TAATHMA IIPH YPEKAAHE HA
ADBATA HAX OOPATHOTO My M3KYIIyBaHE, U IIPEKH PA3XOAH IIO CACAKATA CE OTHACAT B OTYETA 32
AOXOAUTE Ha IPHUHIINAIIA HA HAYHCACHUETO, KATO CE€ H3IIOA3BA METOABT Ha e(DEKTUBHHA
AVXBEH IIPOIIEHT, M CE IPHOABAT KbM IIPEHOCHATA CTOMHOCT HA (PHHAHCOBHSA IIACHB AO
CTEIEHTA, B KOATO TE HE CE YPEKAAT KbM Kpas HA IIEPUOAA, B KOITO €A Bb3HUKHAAU.

T”pr“OBCKI/ITe 3aADBAKCHHUA C€ IIPHU3HABAT II'PPBOHAYAAHO IIO HOMHNHAAHA CTOMHOCT U
BIIOCACACTBHC CC OILICHSABAT 110 aMOPTHU3UpPaAHA CTOﬁHOCT, HaMaACHA C ITAAIITAHMA I10 YPCKAAHE
Ha 3aABAKCHHCTO.

4.13 MarepraAHu 3amacu

MarepraAHHTE 3aIIACH BKAIOYBAT MaTEPHAAHM, HE3aBBPIICHO ITPOM3BOACTBO M CTOKH. B
ceOeCTOMHOCTTA HAa MATEPHAAHHTE 3AIIACH CE BKAIOYBAT PA3XOANTE IIO 3aKYIYBAHETO HAU
IIPOU3BOACTBOTO UM, IPEpabOTKATA U APYTH IIPEKH PA3XOAHU, CBBP3aHU C AOCTABKATA HM.
®PuHaHCOBUTE PA3XOAU HE CE BKAIOYBAT B CTOMHOCTTA HA MaTepHAAHHTE 3amacu. Kbm kpas
HAa BCEKHM OTYETEH IIEPUOA MATEPHAAHHTE 3aIaCH CC OICHABAT IIO ITO-HUCKATA OT
ceOECTOMHOCTTA MM U TAXHATA HETHA pearmsyema cToiHocT. CymaTa Ha BCAKa OOC3LIEHKA HA
MATEPUAAHUTE 3AITACH AO HETHATA UM PEAAU3YEMA CTOMHOCT CE IIPHU3HABA KATO PA3XOA 32
ITIEPHOAA HA OOE3IICHKATA.

Hernara peaansyema CTOMHOCT IPEACTABAABA OYAKBAHATA ITPOAQKHA IIEHA HA MATEPHUAAHUTE
3aI1aCH, HAMAAEHA C OYAKBAHUTE PA3XOAH 110 IMPOAakOaTa. B cayuait we matepmasnmTe 3amacu
ca OHAM Bede ODE3IEHEHH AO HETHATA MM PEAAM3yeMa CTOMHOCT M B IIOCAECABAII OTYETECH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAU AO OOE3IICHKATA HE CA BEYE HAAUIIE, TO CE BB3IIPHEMA
HOBATA MM HETHA peaAmnsyema ctoiHocT. CymMara Ha Bb3CTAHOBABAHETO MOKE Ad OBAE CAMO
AO pasMepa Ha 0AAAHCOBATA CTOMHOCT HA MATEPUAAHUTE 3aITacH IIpeAn obesrienkara. Cymara
Ha OOpPATHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATEPHAAHUTE 3aIIACH CE OTYHTA KATO
HAMAACHIE HA PA3XOAUTE 32 MATEPHAAU 32 IIEPHOAA, B KOITO Bb3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIPEAEAS PA3XOAHTE 32 MATEPHAAHHU 3AI1ACH, KATO U3II0A3BA METOAA CPEAHO
MIPETErACHA CTOMHOCT.

[Tpu mpoaakOa HAa MAaTEPHAAHHTE 3aITACH TAXHATA ODAAAHCOBA CTOMHOCT CE IPH3HABA KATO
Pa3XOA B IEPHOAQ, B KOMTO € IPU3HAT CbOTBETHHAT IIPUXOA.
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4.14 Aambuu BBPXy AOXOAQ

PasxoanmTe 32 AaHbIM, IPH3HATH B II€9aAOaTa HMAM 3aryoara, BKAKOYBAT CyMmaTa Ha
OTCPOYCHUTE U TEKYIIH AAHBIIM, KOUTO HE Ca IIPU3HATU B APYIHA BCCOOXBATEH AOXOA HAH
AMPEKTHO B COOCTBEHUS KAITUTAA.

TexyInure AAHBYHU AKTUBH U/HMAHM IIACHBH IIPEACTABASBAT TE3U 3AABAKCHUS KbM HAU
B3EMaHHUA OT AAHBYHHTE MHCTUTYIINH, OTHACAINN CE€ 32 TEKYIIH HAH IIPEAXOAHH OTYCTHHU
IIEPHOAN, KOHTO HE Ca IIAATCHU KbM Aarata Ha (PUHAHCOBHA OTYET. TEKyIIMAT AAHBK €
ABAKHIM BBPXY OOAaraeMus AOXOA, KOMTO Ce pa3AMdaBa OT Iledardara MAHM 3aryOara BbB
dpunancoBuTe OTYeTH. VI3YHCAABAHETO HA TEKYIIINA AAHBK ¢ Oa3UpaH HA AAHBYHHUTE CTABKH
1 HA AAHBYHNTE 3AKOHHU, KOHTO Ca B CHAQ KbM KPas Ha OTYCTHUSA IIEPHOA.

OTCPO"IeHI/ITC AAHDBITH CE€ H3YUCAABAT IIO ITACHMBHHA MCETOA 34 BCHYKHU BpCMeHHI/I paSAI/IKI/I
MEKAY 0aA2HCOBATA CTOMHOCT HA AKTHUBHUTE M IIACUBHUTE U TAXHATA AaHDbYHA OCHOBA.
OTCpO‘ICH AAaHDBK HC CC HpCABI/I}KAa HpI/I H’prOHa‘IaAHOTO HpI/ISHaBaHC Ha AKTHUB HUAH ITACHUB,
OCBCH 2aKO CbOTBCTHATA TpaHSaKHI/IH HC 3aCATa AAHbYHATA UAW CICTOBOAHATA neuanoda.

OrcpoueHnTe AAHBPYHHE AKTUBH U IIACHBU HE ce AUCKOHTHpPAT. [Ipm TAXHOTO M3uncAeHune ce
H3II0A3BAT AAHDBYHH CTABKH, KOUTO CE€ OYAKBA A OBAAT IPUAOKHUMH 34 IIEPHOAA HA
PEAAHU3AIUATA UM, IIPH YCAOBUE Y€ TE CA BAE3AH B CUAA MAM € CUT'YPHO, Y€ III€ BAE3HAT B CHAAQ,
KbM Kpaf Ha OTYETHHSA ITIEPHOA.

OTCpO‘ICHI/ITC A2HDBbYHU ITACUBH CEC HpI/ISHaBaT B ITbACH paSMep.

OrcpodeHn AAHBYHH AKTUBH CE IIPH3HABAT, CAMO aKO CBIIECTBYBA BEPOATHOCT TE Ad ObAAT
YCBOEHH upe3 ObACIIH obAaraemm AOXOAHM. OTHOCHO IIpeneHKaTa Ha PBKOBOACTBOTO 32
BEPOATHOCTTA 34 BB3HUKBAHE HA OBACIIU OOAAraeMH AOXOAH, YPE3 KOUTO Ad CE€ YCBOAT
OTCPOYEHU AAHBYHH AKTUBH, BIuKTE IoacHenue 4.19.1.

OTCpO‘ICHI/I AAdHDBYHU AKTHUBHU MW ITACHBH CC KOMHCHCI/IpaT, CaMO KOIaTo Apy}KCCTBOTO nma
npaBo 58 HaMepeHI/IC Aa KOMH€HCI/Ipa TCKYIIIUTC AAHDYHN AKTHBU HAHM ITACHMBM OT CbhINAaTa
AaHbYIHA MTHCTUTYIIHA.

[IpomsAnaTa B OTCPOYECHUTE AAHBYHI AKTHBH HMAH ITACHBH CE IIPU3HABA KATO KOMIIOHEHT OT
AAHBYHIA IIPUXOA HAU Pa3XOA B IT€4aA0aTa MAU 3aryOaTa, OCBEH aKO Te HE Ca CBBbP3BAHU C
ITO3UITNH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA (HAIIp. IIPEOIIEHKA HA 3¢MA) MAU AUPEKTHO
B COOCTBEHHS KAITUTAA, IIPH KOETO CHOTBETHHAT OTCPOYECH AAHDBK CE IPU3HABA B APYIHA
BCCOOXBATEH AOXOA HAU B COOCTBEHUSA KAITUTAA.

4.15 ITapm u mapUYHU €KBUBAACHTU

ApyKecTBOTO OTIUTA KATO IIAPU U IMAPHIHU CPEACTBA HAAUYHHTE IAPH B OPOH, IMAPHUIHI
CPEACTBA 110 OAHKOBU CMETKH, ACIIO3UTH AO 3 MECEIa.

4.16 CobcTBeH KanuTaA, pe3€pPBU U NAAIMAHUA HA AUBUACHTH

AKITHOHEPHUAT KaITHTaA Ha APyKeCTBOTO OTPa3fABa HOMHHAAHATA CTOMHOCT HA EMHTHPAHUTE
AKITUL.

Apyra pesepBH BKAIOYBAT 3aACACHHTE PE3EPBH CHIAACHO H3UCKBAHUATA HA 1'bProBCcKud
zakon 3KITO 10 % ot maTpymanaTa medarba, KAKTO U PasIpEeACACHH CYMH OT PEaAH3HUPAHI
ITOAOKUTEAHN (PHHAHCOBU PE3YATATH.
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Hepasnpeaeaenara megarba BKAIOUBA TEKYIINA (PUHAHCOB PE3YATAT U HATPYITAHUTE IT€IAAOH
1 HEIIOKPHUTH 3aryOH OT MHHAAM TOAUHH.

Benuku TpaHSaKHI/II/I CbC CO6CTB€HI/IHI/ITC Ha Apy}KCCTBOTO ca HpCACTaBeHI/I OTACAHO B OTUCTA
3a HpOMCHI/ITe B COOCTBEHUS KAIIMTAA.

4.17 IleHCMOHHU B KPATKOCPOYHU BB3HATPAXKACHUA HA CAY>KUTEAUTE

ApyKecTBOTO OTYNTA KPATKOCPOUHH 3AABAKEHHA 10 KOMIIEHCHPYEMH OTITYCKH, Bh3HUKHAAN
Ha 0232 HEM3IIOA3BAH ITAATEH I'OAHUIIIEH OTIIYCK B CAYYaHTE, B KOMTO CE OYAKBA OTIIYCKHUTE Ad
BB3HHUKBAT B PAMKHTE HA 12 MeceIa CAEA AaTaTa Ha OTYETHHA IEPUOA, IIPE3 KOMTO HAETHTE
AMIIA Ca ITOAOKHAHM TPYAQ, CBBP3aH C Te3W OTHYCKH. KpaTKOCpOYHHUTE 3aABAKCHHA KbM
IIEPCOHAAA BKAFOYBAT HAAHHIIY, 3AIIAATH U COITUAAHH OCHTYPOBKI.

Apy)KCCTBOTO HCC pa3pa60TBaAo M HC HpHAara IIAAHOBEC 32 B’bSHaI’pa)KACHI/IH Ha CAYKHTEAHUTE
CACA HAITYCKAaHC HMAM ApyrI/I A’bAI‘OCpO‘IHI/I B’bSHZ.Fpa}KAeHI/IH 1 ITAQAHOBEC 3a B’bSHaI’pa}KACHI/IH
CACA HAITyCKaHC MAHM ITOA cpopMaTa Ha KOMIICHCAIINHN C AKIINH, UAH C AAAOBE OT coOCcTBEHMSA
KaITkTaA.

CbraacHO HM3UCKBAHHATA HA KOAeKCﬂ. Ha prAa HpI/I HperaTHBaHC Ha prAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHTEAAT € IIPUAOOUA IIPABO HA IIEHCHSA 32 OCHIYPHUTEACH
CTa U BB3PacT, APYKECTBOTO € 3aABAKEHO Ad My H3IIAATH ODE3IIETEHNE B PA3MEP AO IIIECT
OpyTHH PabOTHU 3AIIAATH.

ApyKeCTBOTO € HAYMCANAO ITPABHO 3aABAKEHIE 32 H3IIAAIIAHE HA OOE3INETEHNA HA HACTHTE
AWIIA TIPH IIEHCHOHHUpaHe B cpoTBeTcTBHE ¢ m3uckpanuara va MCC 19 ,,Aoxoan Ha Haetn
Aura” Ha 0a3a Ha IIPOTHO3UPAHU IIAAIIAHHUA 32 CACABAIIITE IIET TOAUHU, AUCKOHTHPAHH KbM
HACTOAIIHA MOMEHT C ABATOCPOYEH AUXBEH IIPOLIEHT Ha OE3PUCKOBHU IICHHU KHIKA.

ApyKecTBOTO ABAKH IIEHCHOHHU BB3HATPAKACHHA HA CAYKHTEAHTE CH IIO IIAAHOBE C
AePUHUPAHI AOXOAH H ITO TIAAHOBE € Ae(DUHHPAHU BHOCKH.

[TaanoBe ¢ AepHHIPAHI AOXOAH CA IIEHCHOHHH IIAQHOBE, CIIOPEA KOUTO CE OITPEACAA CyMaTa,
KOSITO CAYKUTEAAT IIE IIOAYYH CAEA TIEHCUOHUPAHE, BbB BPb3Ka C BDEMETPAEHETO HA YCAYTaTa
1 IIOCAGAHOTO Bb3HArpaxAcHue. [IpaBHuTE 3aABAKEHNA 32 H3IAAIIAHETO HA ACDUHHPAHUTE
AOXOAH OCTaBAT 3aABAKEHHA HA /\PYKECTBOTO, AOPH aKO IIAAHBT HA AKTUBUTE HE IIOKPHBA
mmAaHa ¢ AepuHHPaHE AOXOAH. [TAaHBT Ha aKTHBUTE MOKE Ad BKAIOUYBA AKTUBH, CIICITHAAHO
IIPEAHA3HAYEHN 32 (PHHAHCHPAHETO HA ABATOCPOYHHTE 3aABAKEHHA IO ITAAHOBETE C
AePUHUPAHI AOXOAH, KAKTO U OIIPEACACHH 3aCTPAXOBATEAHN ITOAHUIIH.

321A,"bA)K€HI/ICTO, HpI/ISHaTO B OT4YE€Ta 32 Ct)I/IHaHCOBOTO CbCTOAHME OTHOCHO IIAAHOBE C
ACCt)I/IHI/IpaHI/I AOXOAH, HpCACTaBAﬂBa HaCTOAIIaTa CTOMHOCT Ha 3AABAKCHHECTO 110
H3ITAAIITAHEC Ha ACCt)I/IHI/IpaHI/I AOXOAH KbM Kpaﬂ Ha OTYCTHUA HepI/IOA, HaMaACHaA CbC
CHpaBCAAI/IBaTa CTOMHOCT HA AKTHUBUTE IO IAAHA U BKAFOYBAIA KOPCKIIMHUTEC 32 HEIIPU3HATH
AKTIOCPCKHI neqaAdbu uAn 32.I‘y6I/I " Pa3XOAH 32 U3BBPIICHU YCAYTH.

PproBoAcTBOTO Ha ApyAKECTBOTO OIEHABA 3aABAKEHHETO ITO M3IIAAIIAHE HA Ae(DUHUPAHI
AOXOAH BEAHBK TOAUIITHO C ITOMOIITA HA HE3aBUCHM akTioep. OIeHKaTa Ha 3aAbAKCHHATA €
GasupaHa Ha CTAHAAPTHH IIPOLEHTH Ha WH(AAIUATA, OYAKBAHA IIPOMAHA Ha PA3XOAHTE 32
MEAHIIMHCKO OOCAY/KBAHE U CMBPTHOCT. BbACIITH yBeAUEHHA HA 3aIIAATHTE CBIIO CE B3EMaT
ITOA BHUMaHHE. AMCKOHTOBUTE (PAKTOPH CE€ OIPEACAAT KbM Kpas Ha BCAKA TOAMHA KATO CeE
B3UMa IIPEABHA AOXOAHOCTTA HA BHCOKOKAYECTBEHU KOPIOPATHBHU OOAHMIAIIUHU, B KOATO
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AOXOAUTE IIIe OBAAT HAATEHH M CA C ITAAEK, OAU3IBK AO TO3M HA ChOTBETHUTE HEHCHOHHUI
3AABAKEHUSA.

AKTIOEPCKHTE ITe9aAON UAU 3aTyOH Ce IIPU3HABAT B APYTHA BCEOOXBATEH AOXOA.

Heranre pasxoAn 3a AUXBH, CBBP3aHH C IIEHCHOHHUTE 3aABAMKEHHUSA, CA BKAIOUYEHH B OTYETA
b 3

3a reganbaTa MAM 3ary0ara M APyrusA BCEOOXBATEH AOXOA Ha peA ,,PuHAHCOBH pasxoAm”.

PasxoamTe 110 TPyAOBHA CTaK Ca BKAIOUECHH B ,,Pa3xoAn 3a mepcorana’”.

Kparkocpounure AOXOAM HA CAYVKHTEAHTE, BKAIOYHTEAHO M ITOAATAEMUTE CE OTIYCKH, Ca
BKAFOYEHH B TEKYIINTE ITACUBH HA PEA ,,] [eHCHOHHN M APYTH 3aABAKEHHA KbM ITEPCOHAAA”
ITO HEAUCKOHTHPAHA CTOHHOCT, KOATO A\PYKE€CTBOTO OYaKBA A U3ITAATHL.

4.18 ITIpoBm3umn, yCAOBHU AaKTUBU M YCAOBHH IIACUBU

[IpoBusumre ce MpU3HABAT, KOTATO MMa BEPOATHOCT CETAIIHH 3aABAKEHHA B PE3YATAT OT
MHHAAH CBOUTHS A2 AOBEAAT AO H3XOAMAII IIOTOK HA PECYPCH OT APYKECTBOTO M MOKE Ad
ObAe HAIIpAaBEHA HAACKAHA OIIEHKA Ha CyMaTa Ha 3aAbAKEHHETO.BB3moxkHO € cpounocrTa
AN CyMaTa Ha H3XOAAIINA ITAPUYCH IIOTOK Aa He ca curypHu.CeraiHo 3aAbAKEHHE Ce
ITOPAKAA OT HAAHMYNETO Ha IPABHO HAU KOHCTPYKTHBHO 3aAbAYKCHUE BCACACTBHE HA MIHAAN
CbOMTHA, HAIPUMEpP TAPAHIINH, IIPAaBHU CIOPOBE HAH OOpPEMEHSABAINN AOTOBOPH.
[TpoBusumTe 3a IPECTPYKIYPHUPAHE CE IPU3HABAT CAMO aKO € Pa3spadOTEH M IPHAOKEH
ITOApOOEH (POPMAAEH ITAQH 32 IIPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOABHAO OCHOBHHTE
MOMEHTH Ha IIAQHA 32 IIPECTPYKTYPUpPAHE IIPEA 3acerHarute Amuia. IlpoBusnnm 3a Obaeru
3aryOu OT AGHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IPHU3HABA KATO IIPOBU3MA, CE U3YNCAABA HA 0a3a HaH-HAACKAHATA OIICHKA
Ha Pa3XOAHUTE, HEOOXOAUMH 32 YPEHKAAHE HA CETaIllHO 3aABAMKEHHE KbM Kpafd HA OTICTHHA
IIEPUOA, KATO CBIIO TaKa CE B3EMAT B IPEABUA PUCKOBETE M HECUTYPHOCTTA, BKAFOUUTEAHO
CBBP3aHH CBC CETaITHOTO 3aAbAxkeHne. [Ipopusmmre ce AnckoHTHpAT, KOraro eekTbT OT
BPEMEBHTE PASAUKH B CTOMHOCTTA HA TAPUTE € 3HAYUTEACH.

OOGesmiereHnsa OT TPeTM AHMIA BbB BPb3Ka C AAAEHO 3aAbAKeHHE Ha ApPyKecTBoTo ce
IIPU3HABAT KATO OTAEACH aKTHB. T0O3H aKkTHB, 0Dade, HEe MOKE Ad HAABHIIIABA CTOMHOCTTA Ha
CHOTBETHATA IIPOBU3HA.

[IpoBusnunTe ce MPEPASTAEKAAT KbM Kpasd HAa BCEKH OTYETEH IIEPHOA M CTOHHOCTTA MM CE
KOPHUTHPA, 32 Ad CE OTPA3H HAH-A0DpaTa MPUOAUUTEAHA OIICHKA.

B caywsamre, B kouTO Ce cumTa, Y€ € MAAKO BEPOATHO A2 BB3HHUKHE H3XOAAII IIOTOK HA
MKOHOMUYECKH PECYPCH B PE3YATAT HAa TEKYIIO 3aAbAKEHHE, I1ACHB HE CE IIPHU3HABA.
VcAOBHITE ITACHBH CAEGABA A2 CE OIICHABAT ITOCAEABAINIO IO ITO-BUCOKATA CTOMHOCT MEKAY
OIICaHATA IIO-TOPE CPAaBHUMA IIPOBU3HUA U I'TBPBOHAYAAHO IPH3HATATA CyMa, HAMAACHA C
HATPYIAHATA AMOPTH3AIIUA.

BCpOHTHI/I BXOAAIIIK ITOTOHM HA HMKOHOMMYCCKH ITIOA3HM, KOHUTO BCC OIIIC HC OTFOBapHT Ha
KPHTCPI/II/ITe 3a HpI/ISHaBaHC Ha aKTHB, C€ CMATAT 32 YCAOBHH aKTHUBH.

4.19 3HaynMmM IIpPENEHKH HA PBKOBOACTBOTO IIPU HPHUAATAHE HA CUYETOBOAHATA
TIOAUTHKA

3Haunmure HPCHCHKI/I Ha P"bKOBOACTBOTO HpI/I HpI/IAaFaHCTO Ha CIYE€CTOBOAHUTE IIOAMTHUKH HA
Apy}KCCTBOTO, KOHUTO OKa3BaT HafI—C’bH_[CCTBeHO BAWAHUC BT;pxy d[')I/IHaHCOBI/ITC OT4YCTH, Ca
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ommcaHu 1O-AOAY.OCHOBHHTE H3TOYHHIIM HA HECHIYPHOCT IIPH H3IIOA3BAHETO HA
IIPUOAU3UTEAHHTE CICTOBOAHH OLIEHKH Ca OIHCaHu B moacHenue 4.20.

4.19.1 OTcpouyeHM AAHBYHU AKTUBU

Ornenkara Ha BEpOATHOCTTA 32 O'BACI 00OAAraeM AOXOA, 32 KOMTO MOKe Ad ObAE M3ITOA3BAH
OTCPOYEH AAHDBYEH AKTHUB, C€ 0a3smpa Ha HaH-aKTyaAHATa OAOOpPEHA OFOAKETHA IIPOrHO3A,
KOPHIHPAHA ChC 3HAYUMI HEOOAATAEMHU AOXOAU I PA3XOAH U CHEIUMUYIHN OrPAHIHYCHIA 32
IIpeHACAHE HA HEU3ITOA3BAHH AAHDBYHH 3aIryOHM HMAU KPEAHTH. AKO HAACKAHA IIPOTHO32 32
0bAaraeM AOXOA IPEAIIOAAra BEPOATHOTO U3IIOA3BAHE HA OTCPOUECH AAHBYCH aKTHB OCODEHO
B CAyYaM, KOraTo akTUBBT MOMKE Ad CE YIOTpeOM B PAMKHTE Ha OIIPEACACHHTE OT 3aKOHA
CPOKOBE, TOraBa OTCPOYCHUAT AAHBYEH aKTHB CE Hpu3HaBa m3nfgAro. [IpmsmaBanmero Ha
OTCPOYECHU AAHBYHU aKTUBH, KOUTO IIOAAEHKAT HA OIPEACACHH IIPABHU UAM MKOHOMUIYIECKH
OTPaHHYCHHUA UAU HECUIYPHOCT, CE OLEHABA HHAUBHAYAAHO OT PBKOBOACTBOTO Ha 0a3a Ha
cuerudryaHnTe QaKTH U OOCTOATEACTBA.

4.20 HecurypHOCT Ha CYETOBOAHUTE IPUOAUSUTEAHU OIIEHKH

[Tpu msrorBAneTo Ha (DUHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHUIIA ITPEAIIOAOKCHUS,
OLIEHKH U AOITyCKAHUA OTHOCHO IIPU3HABAHETO U OLECHABAHETO HA AKTUBH, TACUBU, IPUXOAN
M PA3XOAU.

AeHCTBUTEAHUTE PE3YATATH MOTAT Ad CE PA3ANYABAT OT IIPEATIOAOKEHHATA, OLEHKHTE M
AOIIYCKAHMATA HAa PBKOBOACTBOTO M B PEAKH CAyYaM CbOTBEICTBAT HAITBAHOHA
MIPEABAPUTEAHO OIEHEHUTE PE3YATATH.

Mudopmarius OTHOCHO CBINECTBEHUTE IIPEAITOAOKEHUA, OIECHKH H AOIYCKAHHA, KOHTO
OKa3BAT HAM-3HAYNTEAHO BAUAHNE BBPXY IIPU3HABAHETO U OIEHABAHECTO HA AKTUBU, ITACUBH,
HPUXOAU U PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.20.1 OGesnenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT 0Oe3IIeHKA CE IIPU3HABA CYyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH aKTUB
HAH CAMHHIIA, FCHEPUPAIIA TAPHIHI IIOTOLIH, IIPEBUIIIABA BB3CTAHOBIMATA UM CTOHHOCT. 32
A2 OIIPEACAH BDB3CTAHOBHMATA CTOHHOCT, PBKOBOACTBOTO Ha ApPYyHKECTBOTO H3YMCAABA
OYaKBaHHUTE O'BACIIH ITAPHYHHU IIOTOIIH 32 BCAKA CAMHHIIA, T€HEPUPAITA ITAPUIHHI IIOTOIIH, 1
OIIPEACAS IIOAXOAAIIINA AUCKOHTOB (DAKTOP C IIEA KAAKYARPAHE HA HACTOSAINATA CTOMHOCT Ha
TE3W IAPHUYHM HoTond. [Ipu HM3YHCAfBAHE HA OYAKBAHHUTE ODBACIIH HMAPHYHU ITOTOLN
PBKOBOACTBOTO IIPAaBH IIPEAIIOAOKEHHA OTHOCHO ObAermure OpyrHH 1edasbu. Tesn
IIPEATIOAOKEHHA Ca CBBP3AaHH C OBACINM CHOHTHA U OoOcroATeAcTBa. AEHCTBHTEAHUTE
PE3YATATH MOTAT A4 CE PA3AMYABAT M AAd HAAOKAT 3HAYUTCAHHM KOPCKIINH B AKTUBHTE HA
ApyKeCTBOTO IIPe3 CACABAIIIATA OTYCTHA TOANHA.

B mosewero cAydam mpm OIpeAeAAHETO HA IPHAOKHMHUSA AMCKOHTOB (DAKTOp Ce IPaBAT
CHOTBETHUTE KOPEKIIUHU, KOUTO Ad OTPA3ABAT BBHB BPH3KA C I1Aa3aPHUA PUCK M PHUCKOBUTE
dakropu, KOUTO ca crreruUIHE 32 OTACAHUTE AKTUBL

4.20.2 IToae3eH >KUBOT HA AaMOPTU3HPYEMHUTE AKTUBU

PBKOBOACTBOTO TIpepasrA€kAa ITOAC3HHA KUBOT HA aMOPTHU3HPYEMHTE AKTHBH B Kpad Ha
Bcekn ordereH rmeproA. Kem 31 aekemspu 2015 r. pKOBOACTBOTO OIIPEAEAS TTOAC3HHSA KHBOT
HA AKTHUBHUTE, KOHTO IIPEACTABAfIBA OYAKBAHUAT CPOK Ha IIOA3BAHE Ha AKTHBUTE OT
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Apyxectsoro. IlpeHocHuTE CTOMHOCTH HA aKTHBHTE €A aHaAmsupanu B [loscHeHmsa O.
AeHCTBUTEAHHAT TIOAE3EH KUBOT MOKE Ad CE Pa3AMYaBa OT HAIIPABEHATA OIEHKA ITOPAAU
TEXHHYECKO 1 MOPAAHO HU3Xa0ABAHE.

4.20.3 Marepuasnu 3amacu

MarepuaAHHTE 3aIIACH CE€ OIEHABAT IO ITO-HUCKATA CTOHMHOCT OT IIEHATA Ha IIPHAOOHBAHE U
HeTHATA peaAsnsupyeMa crorHoct. Ilpu ompesesdne Ha HeTHAaTa PEAAH3HPyeMa CTOHHOCT
p’bKOBOACTBOTO B3uMa HPCABI/IA HafI-HaACH(AHI/ITC HAAMYHHN A2HHHW KbM AaTaTa Ha
IIPUOAU3UTEAHATA OIIEHKA.

4.20.4 OOGesneHka HAa KPEAUTH U B3€MaHUA

PBKOBOACTBOTO IIpelicHABA AACKBATHOCTTA HA OOC3IIEHKATA HA TPYAHOCBOHpaeMH I
HECHOMpPACMH B3EMaHHA OT KAHCHTH Ha 0a3a Ha Bb3PACTOB AHAAU3 HA B3CMAHNATA,
HICTOPHYECKU OIIHT 332 HUBOTO HA OTIIMCBAHE HA HECHOMPAEMU B3EMaHHA, KAKTO 1 AHAAHM3 HA
ITAATEKOCIIOCOOHOCTTA HA CBOTBETHHA KAHEHT, IIPOMEHH B AOTOBOPEHHTE YCAOBHA HA
ITAAIaHe u Ap. AKO (DHHAHCOBOTO ChCTOSIHUE H PE3YATATUTE OT ACHHOCTTA HA KAUCHTHTE CE
BAOIIIAT HAA OY9aKBAHOTO, CTOHHOCTTA Ha B3EMAHUATA, KOUTO TPAOBA A2 OBAAT OTIIMCAHU IIPE3
CAGABAIIH OTYCTHH IIEPHOAH, MOKE Ad OBAE ITO-TOAAMA OT OYAKBAHATA KbM OTYETHATA AATA.
Kem 31 aexemBpum 2015 1. Haifi-A0OpaTa IIperieHKa Ha PBKOBOACTBOTO 32 HEOOXOAHMMATA
oOesrieHKa Ha B3emaHmATa Bb3Am3a Ha 1 913 xma. as. (2014 r.. - 1 441 xwma. AB.).
AormrbAannreana mHdOpManus e mpeaocraBeHa B roscuenue 9, 10,12,28.

4.20.5 3aawpaxeHHe 32 U3NAAINAHE HA AePUHUPAHHU AOXOAU

PBKOBOACTBOTO OIIEHABA BEAH'BK TOAHIITHO C IIOMOIIITA HA HE3aBHCHUM aKTIOEP 3aAbAKEHUIETO
32 M3TAQIIaHe Ha AePUHUPAHI AOXOAH. AeHCTBUTEAHATA CTOMHOCT Ha 3aABAKEHHETO MOKE
Aa ce PA3AMYaBA OT IIPEABAPUTEAHATA OIEHKA ITOPAAN HeliHata HecuryprocT. Onenkara Ha
3aABAKEHHETO 32 U3IIAAIIAHE Ha AepUHIpaHNT AOXOAM Ha ctornocT 181 xma.aB (2014 r.: 160
XHA. AB.) ce 0a3upa Ha CTATUCTHYCCKH IIOKA3aTEAH 32 HMHQAAIHA, PA3XOAU 32 3APABHO
obcAyxKBaHE UM CMBPTHOCT. Apyr akrop, KOIHTO OKa3Ba BAHAHHE, Ca IIPEABHACHHUTE OT
ApyKecTBOTO OBACIIN yBEAHYEHHUA Ha 3arAature. AHMCKOHTOBUTE (PAKTOPH CE OIPEACAAT
KbM Kpaf Ha BCfKA TOAMHA CIPAMO AHXBEHHTE IIPOIEHTH HA BHCOKOKAYECTBEHU
KOPIIOPATUBHU OOAHUTIAIINH, KOUTO Ca ACHOMHUHUPAHHU BBB BAAYTAaTa, B KOATO IIE OBAAT
M3IIAAINAHE ACPHHUPAHATE AOXOAH H KOUTO Ca C ITAAEK, ChOTBETCTBAII IIPHOAH3UTEAHO Ha
ITaA€7Ka HA ChOTBETHHTE ITIEHCHOHHU 3aAbAxeHud. HecuryprocT B mpubAM3nTeAHATa OLIEHKA
CBINECTBYBA 110 OTHOIIIEHUE HA AKTIOEPCKUTE AOIYCKAHHSA, KOATO MOYKE A2 BAPHPA U Ad OKaKe
3HaYnTEACH e(EeKT BBPXY CTOHHOCTTA HA 3aABAKCHUATA 32 H3IAAIIAHE HAa AeOHUHHPAHH
AOXOAH H CBBP3AHHUTE C TAX PA3XOAU.

4.20.6 ITposusun

ApyKecTBOTO € HIIEIl 110 HAKOAKO ChACOHH A€AQ KBM HACTOAIIUSA MOMEHT, YHUHTO HM3XOA
MOJKE Ad AOBEAE AO OOE3IIEHKA Ha B3EMAHUA U IIPEACTABAHE Ha B3EMaHUSA, PA3AHYHA OT CyMaTa
Ha IIPU3HATHTE BBB (PUHAHCOBHUA OTYeT CyMH. [ IpoBusuuTe HAMAT Aa ObAAT PABTACKAAHH TYK
ITO-ITOAPOOHO, 33 Ad Ce U30ErHAT IIPEAYOCKACHHA, CBbP3aHH C ITO3UIUATA Ha APY/KECTBOTO B
TOPEIOCOYCHHUTE CIIOPOBE.
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WMudopmarus 3a BUCAIIN CbACOHH, aAMUHUCTPATHBHHU HAM APOHTPAKHU IIPOU3BOACTBA,
KACACIIH 3aABAKCHHA HAHM B3eMaHHA Ha ApPyxKecTBOTO B pasmep Hai-masko 10 ma cro or
HATPyIaHUA (PUHAHCOB PE3YATAT

Apyzecrsoro e umers 1o HOXA 388/2012 r. o onmca Ha okpbxer cbA [Tasapaxuxk cpery
Mpan I'aBpanaos CAaBKOB BBB Bpb3Ka ChC B3eMaHnA Ha ApykecTBOTO B pasmep Ha 1 262 xHA.
AB. AeroTo e pertieno B rmoasa Ha Kayayk AA, Kato rpa’KAaHCKHUAT UCK € IPEKPATEH MOPAAK
AaBHOCT. ApyxecTBOTO 00KaABa IpeA ArreaatnBeH cbA ITaoBauB. Ilperienkure Ha aABoKaTa
Ha /A\pPyKeCcTBOTO €a, 9e ACAOTO IIe ObAE perieHo B 1mo3a Ha Kayayk AA,

ApyKecTBOTO € HIIIEI ITO ACAO BBB BpbKa € IIpeBeAHN oT ApyzkectBoTo cymu Ha Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. MsmbAnnreAHnaT Aupekrop
HU3BBPINHAA IIPEBOAUTE € OCBACH OT OKpbkeH CbA [Ia3apAKHK, KATO IPaKAAHCKHA HCK €
OTXBBPACH ITOPAAU AABHOCT. APYKeCTBOTO 00kaABa IpeA AneaaBeH cbA I1aoBauB. ITopaan
M3THYAHE HA AABHOCTHHAT CPOK B3EMAHETO € IPOBU3NPAHO.

5 Hmoru, MammmHU, CHOPBKEHUA U 000pyABaHE

I/IMOTI/ITC, MAITTHUTEC 1 C’bOp’b}KCHI/IHTa Ha Apy’)KCCTBOTO BKAIOYBAT 3€MU, crpaAH, MalllTnH1
u O60pyABaHC 48 ApyrH akTUBH. baAamcoBara CTOMHOCT MOXKeE Al 6’I)AC aHaAI/ISI/IpaHa KaKTO

CAEABA:
3ema IToao6 Crpaau Manm- Tpanc- Apyrm  OGmio
peHue HA U  IOPTHHU
BBPXY 06opya- cpeA-
3eMu BaHe CTBa
000 A ’000 AB  °000 AB 000 AB ’000 A ’000 aB  °000 AB
Bpyraa 6asancoBa croiHOCT
Caano kM 1 saryapm 2014 1. 1644 655 12 531 17 196 997 178 33201
Hosonpuaoburn akrusm - - 1 4 96 - 101
Ornucasny aKkTuBU - - - (1174) (60) (49) (1 283)
Caano kpm 31 aAexemBpu 2014 1. 1644 655 12 532 16 026 1033 129 32019
AmopTusarnua
Caapo koM 1 aayapu 2014 1. - (485)  (8748) (16 721) (942) (150) (27 040)
AmMopTuzaIus - (30) (499) (69) (33) ©) (6306)
Ornmcasn aMOpPTH3AITIN - - - 1174 60 49 1283
Caapo xbpm 31 aekemBpu 2014 . - (515) (9247 (15 610) (915) (106) (26 399)
Baaancosa cToiiHOCT KbM
31 aexemBpu 2014 r. 1644 140 3285 410 118 23 5620
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3ema IToao6 Crpaam  Mamm-  Tpanc- Apyrm  Pasxoam  OGimo
peHue HU U  TOPTHH 3a
BBPXY 06opyA- cpea- npuAoGHu
3emMu BaHE cTBa BaHE Ha
AMA
000 a8 000 a8 °000 AB ’000 a8 000 a8 °000 aB ’000 a8 °000 aB
BpyrHa 6asancoBa
CTOMHOCT
Caapo xpMm 1 sHYapn
2015 . 1 644 655 12532 16 026 1033 129 - 32019
Hosompuaoburu -
aKTHUBHU - - 407 63 2 24 496
Caapno xbMm 31 aekemBpH
2015 . 1 644 655 12532 16 433 1096 131 24 32515
Amoprusanus
Caapo kM 1 aayapu
2015 r. - (515)  (9247)  (15610) (915) (100) - (26 399)
AmoprTusarus - (31) (499) (49) (45) (6) - (630)
Caapo xpMm 31 AekemBpn
2015 r. - (546) (9 746) (15 665) (960) (112) - (27029)
Baaancosa croitHocT
KBM
31 aexemBpu 2015 r. 1644 109 2786 768 136 19 24 5 486

BCI/I‘IKI/I paSXOAI/I 3a aMOpTHSaL[I/IH Ca BKAFOYCHHU B OTUYECTA 34 Hequ6aTa nAn 32I'Y63Ta nu ApyTI/IH
BCCOOXBATEH AOXOA Ha peA ,,Pazxoan 3a amoprusarud Ha He(PUHAHCOBH aKTUBH .

ApyKecTBOTO HAMA AOTOBOPHO 3aABAKEHHE 3a 3akymyBane Ha aktmsd. IIpes 2015 r. me e
HMMAaAO CBITIECTBEHH AOTOBOPHHU 3aAbAKEHHA BB BPb3Ka ChC 3aKyITyBaAHE HA IMOTH, MAIIIITHI

U ChOPBKEHUA.

basrancosaTa crofHOCT Ha IMOTHTE, MAIITHHHTE, ChOPBKEHHATA M OOOPYABAHETO, 3AAOKEHI
KAaTO ODE3ITEYECHUE € KAKTO CACABA:

baaancosa crottnoct kM 31 aekemspu 2014 r.

bBaaancosa croirocT kM 31 Ackemspu 2015 r.

6 HMuBecTHINH B ABIIEPHU APY?KECTBA

3emsa

’000 as.

1 644
1 644

ApyH(eCTBOTO HnMa CACAHUTE MHBECTHUIIIH B Abe[.IepHI/I Apy}i{ecma:

HMe HA ABIIEPHOTO
APY>K€CTBO

Kayuyx Mmnexkc OOA

2015

‘000 aB

Crpaan O6mo
000 aB. 000 aB.

377 2021
314 1958

yJdacrue 2014 yJdacrue
% ‘000 aB %
95 5 95
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ApyxKecTBOTO € perucTpupaHo B bbArapusa m e oTpaseHO BbB (PUHAHCOBHA OTYET Ha
ApyKecTBOTO ITO METOAA Ha CEOECTOMHOCTTA.

AfAroBeTE Ha ABITIEPHOTO IPEAIIPHATHE HE CA PETHCTPUPAHH HA ITYOAUYIHATA OOPCA U IIOPAAH
TA3H IIPUYMHA HE MOKE A4 ObAE YCTAHOBEHA CIIPABEAAHBATA M CTOHHOCT.

ITpes 2015 1. m 2014 r. ApyKecTBOTO HE € ITIOAYIHAO AUBUACHTH.

Apy}KCCTBOTO HjAMa YCAOBHH 3aABAXKCHUA HMAM ApyrH IIOCTU AHTAKHUMCHTHU, CB’bpSaHI/I C

HHBCCTHIIHNH B A’bH_[epHI/I Apy}KCCTBa.

7 OrcpoyeHN AAHBYHU AKTHUBU U IIACUBH

OTCpO‘ICHI/ITC A2HBIIY BB3HUKBAT B pe3yATaT Ha BpCMCHHI/I paSAI/IKI/I, n Morartr Aa 6’bAaT

IIPEACTABCHH KAaTO CACABA:

Or1cpovyeHn AAHBYHI TACUBU
(axTHBM)

Hertexymu axrusu

I/IMOTI/I, MaIllInHH, C’bOp’b}KCHI/IH %1

0OopyABaHE

Hertexkyu macusu
ITencuonnu u Apyru

3aABAKEHHA KbM ITEPCOHAA

Texyru macusu
ITencuonnu u Apyru

3aABAKEHHA KbM IIEPCOHAAA

ITpusnaTu karo:
OT1cpodyeHn AAHBYHU aKTHBU

OrcpodeHn AAHBYIHH ITACHBU
(axTuBM)

Herexymu axrusu

Vmotn, MaImmuHA, CHOPBKEHUA U

obopyABaHe

Herexkyru mmacusu
[lencumonnm 1 Apyrm

3aABAKEHHA KbM IIEPCOHAAA

Texkyru macusu
[lencumonnm 1 Apyrm

3aABAKEHHA KbM IIEPCOHAAA

ITpusaaT; karo:
Or1cpodyeHn AAHBYHU aKTHBHU

1 aayapn ITpusnatu B 31 AexemBpH
2015 r. or4gera 32 AOXOAHTE 2015 r.
‘000 aB ‘000 aB ‘000 aB

1 16 17
(16) - (16)
(10) &) (12)
(25) 14 (11)
(25) 14 (11)

1 aayapu ITpussatu B 31 AexemBpu
2014 r. orTuyeTra 3a AOXOAHTE 2014 r.
‘000 AB ‘000 aB ‘000 aB

(13) 14 1
(17 1 (16)
(12) 2 (10)
42) 17 (25)
(42) 17 (25)
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Benuku OTCqueHH AAQHDBYHM aKTHUBH (BKAIO‘H/ITCAHO AAHBbYHH 32.I'y6I/I " ApyFI/I AAHDBYHH
KPCAI/ITI/I) Ca BKAFOYCHHU B OTYCTA 32 Ct)I/IHaHCOBOTO CbCTOAHIC.

3a moBeue I/IHCt)OpMaHI/IH OTHOCHO paSXOAI/ITC 34 AAHBIIHN HA Apy}KCCTBOTO Buokre [loscuenne

26.
8 MarepuasHu 3anacu

MaTepI/IaAHI/ITC 3a11acu, HpI/ISHaTI/I B OoT4YCTa 32 q)HHaHCOBOTO CbCTOAHHC, MOraT Aa 6’bAaT
aHaAI/ISI/IpaHI/I, KaKTO CACABaA:

2015 2014

‘000 a8 ‘000 aB

MarepraAn 1 KOHCYyMATHBI 7 558 5462
[Tpoayxkrusa 2341 3108
Hesapbpimreno mmpousBoACTBO 1943 1652
Marepuasnu 3amacu 11 842 10 222

[Tpes 2015 r. ob6imo 14 911 xmA. AB. OT MaTEpHAAHHTE 3aIIaCH €A OTYETCHH KAaTO PA3XOA B
rmegarbata nam 3aryoara (2014: 16 955 xua. AB.).

Hamanenune ma pasxoAnTe B Pe3yATAT HA BB3CTAHOBABAHE HA OOE3IEHKH, KOUTO Ca OHAH
IIPU3HATH B MUHAAU IIEPHOAH, He € HacThIInAO mpe3 2015 1.

Marepuasanure 3amacm Ha ApPYAKECTBOTO HE C€a IPEAOCTABAHH KATO OOE3IIeYeHHe Ha
3aADAKCHHA.

9 TBproscku B3eMaHHA

2015 2014

‘000 AB ‘000 aB

TbproBcku B3emaHus, OPyTHO 8 490 8 287
O06esneHka (382) (382)
TBproBcku B3eMaHUA 8108 7 905

Bewukn B3emanma ca kparkocpounn. Hermara GasaHcoBaTa CTOMHOCT HA TBHPrOBCKHTE
B3E€MaHHA CE IIPHEMA 32 PA3yMHA IIPHOAMSUTEAHA OLEHKA HA CIIPABEAAMBATA UM CTOMHOCT.

Beuakn teproBckn B3emaHms Ha ApPYKECTBOTO €a IIPETACAAHH OTHOCHO HHAMKAIIHH 32
obesnenka. Hakon TbproBcku B3eMaHHUA ca OMAM OOE3IIEHEHH M ChOTBETHATA ODE3IICHKA B
pasmep Ha 382 XHA. AB. ¢ OMAa IIpU3HATA B OTYETA 34 I€9aAOaTa MAM 3aryoarta U APyrus
BceoOxBareH AOXOA 3a 2014 r. Ha pea ,,Apyru pasxoau. ObesreHeHITE B3EMAHHUA CA OUAK
ABAKIMH TAABHO OT THPIOBCKH KAMCHTH, KOUTO €4 NMAAHM (DHHAHCOBH 3aTPYAHCHUA.

Vsmenenuero B O6€3H€HKaTa Ha prI“OBCKI/ITe B3EMaHHUA MOKE Aa 6”bA€ HpeACTaBeHO I10
CACAHUSA HAYMH:
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2015
‘000 as.
Caapo xpM 1 anyapu (382)

Orrmcanu cymu (HeCHOHpPaEM)
3aryba ot obe3rieHka
Beacranossasane Ha 3ary6a o1 oOe3reHKa

Caapo xbM 31 AexeMBpu (382)

26

2014
‘000 aB.
(184)
(224)

26
(382)

Amnaans Ha HCO663HCH6HI/ITC HpOCpO‘ICHI/I prI“OBCKI/I n ApyFI/I B3EcMaHUA € HpCACTaBCH B

nosicaenue 31.3

Haii-3pagnmvure Teproseku B3emanus kbpM 31 aexemspu 2015 1. ca kakTo cAeABa:

2015 2014
‘000 a8 ‘000 a8
S.D.AS. - Yexus 109 1477
Sokolov — Yexusn 617 30
C.S.R. SARL - ®pannus 415 54
My Mapnma 5235 5130
Papmxam EOOA 96 186
TEL Mapuia HMsrtok 2 975 -
10 TIIpeaocraBeHHU aBaHCH
Hait smaunmmre mpeaocTaBeHn aBaHcH KbM 31 A€KEMBPH ca KAKTO CAEABA
2015 2014
‘000 aB ‘000 a8
BAPC METAA OOA 1779 1779
Kap6owu INpoaaxrec EOOA - 40
Papmxam EOOA 178 279
Apyru 308 365
Obe31reHKa (1779) -
486 2 463
11 AanbuyHuM B3eMaHUA
2015 2014
‘000 aB ‘000 a8
Aanbk BbpXy I1egarbara - 15
Aanbpk BEpXy A0OaBEHATA CTOHHOCT 27 268
27 283
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12 Apyru Bzemanus

2015 2014

‘000 aB ‘000 aB

Bsemanmns o cpaebHE criopoBe 1243 1243
Hauncaena obesrienka Ha B3eMaHHA 110 ChACOHHU CITOPOBE (1 243) (1243)
ITpeanaaTenn 3aCTPaxXOBKI 18 21
ABaHCOBH HIAAITAHNA - 10
Kayayk 97 880 880
Hauncaena oGesiierka Ha B3emanus ot Kayayk 97 (880) (880)
Apyru 65 51
OObesrenka Ha APYTH B3EMaHHSA (38) -
45 82

ApyKecTBOTO € HIIIEI IT0 ACAO BBB BpPbKa € IIpeBeAHN oT ApyzkectBoTo cymu Ha Yuwu Pacicfic
International, Yiwu Zhiheng Imort &Export, Vernix Business. Mambarnreanuar ampexrop,
HU3BBPINHA IIPEBOAUTE € OCBACH OT OKpbkeH ChA [a3apAKHK, KATO TPAKAAHCKUAT UCK €
OTXBBPACH IIOPAAH AABHOCT. ApyKecTBOTO OOkaABa Ipes ArreAatnBeH CbA I1roBAuB.
ITopaau n3TIaane Ha AABHOCTHHAT CPOK B3EMAHETO € IIPOBU3UPAHO.

13 TIlapu 1 mapU9IHN €KBUBAACHTH

HapI/ITC 48 HapI/I‘IHI/ITC CKBHUBAACHTH BKAIOYBAT CACAHUTC KOMIIOHCHTH:

2015 2014

‘000 AB ‘000 aB

[Tapuanu cpeactsa B Opoit 5 15
[Tapuann cpeactBa B OaHKH 1150 4 653
1155 4 668

PasmepsT Ha OAOKHpaHnTE TApH U HapudHHu ekBuBaseHTH KbM 31.12.2015 1. € B pasmep Ha
10 xmA.AB.(2014 1. - 9 xmA.AB.).

14 CobcrBen karmTaa
14.1 AxmuoHepeH KammTaA

Perucrpupanmar karmraa Ha ApyxkectBoto ce cbecron ot 942 091 ma Opoit 0OMKHOBEHH
AKIMM C HOMUHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a akrma. Bewdkn akimnm ca ¢ mmpaBo Ha
[TOAYYABAHE HA AUBHACHT M AHKBHUAAIIMOHCH AfIA U IPEACTABAABAT CAMH raac ot OOImoro
CcbhOpaHue Ha AKIHOHEpHTE HA APYKECTBOTO.

2015 2014
‘000 as. ‘000 as.

M3A2A€HT 1 HAITBAHO IIAATEHH AKITAHU:
- B HAYAAOTO HA TOAWHATA 942 942
- I3AAACHH IIPE3 TOAMHATA - -

AKITIH H3AAAEHU U HAITBAHO IAaTeHn 31 aekemBpn 942 942
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CIIICBHKBT HA OCHOBHUTE AKIMAIOHCPH HA Apy’)KCCTBOTO € IIPCACTABCH KaKTO CACABA!

2015 2015 2014 2014
BpOfI % BpOfI %
aKIHI AKIHHI

Mypa OOA 390782  41.48 390782 41.48
Apyxectpa ot rpymara Ha Cbraacue 140 635 1493 138114 14.66
Bukropus Lseranosa - - 127284 13.51
Copsuc EOOA 127284  13.51 - -
Apyxectsa or rpynara na LIKb 138 601 14.71 130 093 13.81
Apyru dusmaeckn Anra 22 394 2.38 22 834 2.42
Apyra FopuAMYEcKH AUIA 122395 1299 132986 14.12

100 100
14.2 Pesepsu

PesepBure Ha APYHKECTBOTO IIPEACTABAABAT CyMU, (POPMUPAHU BBB BPB3KA C Pa3IPEATHE HA
dpuHaHCOB pesyATaT, pesepBu (POPMUPAHU IO PEAA M U3UCKBAHHATA HA THPIOBCKUA 3aKOH,
KAKTO U pe3epBu (POPMHPAHN OT IPOMAHA B AKTFOCPCKUTE IIPEIEHKH II0 ITAAHOBE C
AeUHIPAHI AOXOAM.

15 3aemn
15.1 3aemu oTUHMTAHM II0 AMOPTH3UpPAHA CTOHHOCT

3aeMuTe BKAIOUYBAT CACAHNTE (DMHAHCOBH IIACHBH:

2015 2014
‘000 aB ‘000 B
PuHAHCOBY ITACHBH, OTYHTAHH 110 AMOPTH3HPAHA
CTOIHOCT:
Texymu
banxosu 3aemMu 470 4018

bBankoBuTe 3aemMu Ha APYKECTBOTO Ca KAKTO CACABA:
1. baukos kpeanr or UniCreditBulbank: moa ycaosue 3a 150 000 eBpo or VauKpeaur
byabank, xaon Ilazapamuk
Kpeaursr e c maaex 12.12.2016 r. u auxsen %-1 mec. EURIBOR + naaOaBka.
VuapeaeHH 320031 BBB BPB3Ka C KPEAHTA:
- ocoben 3aaror Ha AMA cbe c-cr 5 956 914 AeBa.
- 3aAOT BBPXY BCUYKH B3EMaHHA HACTOAINN 1 ObAeIH 110 peaa Ha SADPO.

2. Tb OBb AA — Aorosop 3a kpeaur Ne 54 or 18.04.2008 r. , H3MECHEH U AOIIBAHEH C
AOITBAHHTEAHH CIIOPa3yMEHUA.

Kpeanrtna annnsa oo makcumanes pasmep ot 4 500 XuA. eBpo 32 0OOPOTHH CPEACTBA U AUMUT
32 OAHKOBH rapaHIINK U aKpeAuTHBu B pasmep A0 1 500 xua. eBpo. I'oauriaa auxsa  euribor
¢ HaADaBKa.

Kpeaurst e mpeaorosopen ¢ Aorr. criopazymenne No7 / 10.07.2015 r., caurano B cuaa oT
20.06.2015r. ¢ maaex — 20.06.2016r.

KoM 31.12.2015 r. kpaiitHOTO canA0 IO KpeanTa € B pasmep Ha 470 XuA.AB.
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ObesneueHne 10 KpeATa:

- HeABmkmMH Bermm - Ilozemaenn mmoTn m mpomminAeHa crpasa IloarorBureano —
CMECHTEAEH IIEX ChC CKAAA KbM HETO.

- ABHKMMH BEIIH — MAIIIHA 32 APOOEHE, TPaHyAATOP, padpruHaATOP

- B3MEHAHSA — B3EMaHE 110 AeHcTBaI| 1 ObAermu Aorosopu ¢ Murm Mapuria Mstok EAA Ao
pasmepa Ha OAOOPEHHUA KPEAUTEH AMMHT, HACTOAIIU M OBACINN B3EMAHHA 110 HACTOAIINA U
opacrn cmetkn Ha Kayayk AA B OBb A0 pasmepa Ha 0A0OpeHNsA KPEAUTEH AUMHUT,

basrancopara croitHOCT Ha OAHKOBHTE 3a€MH C€ IIPHUEMA 334 PA3yMHA IIPHOAM3UTEAHA OIIEHKA
H2 CIIPABEAAHMBATA UM CTOMHOCT.

16 TBproBcku 3aAbAKEHUA

T”pr“OBCKI/ITC 3aAADBAKCHUA, OTpaSCHI/I B OTYE€TA 3a CpI/IHaHCOBOTO CbCTOAHME Ca CbCTABEHH OT
CACAHUTE ITIO-3HAYHMHU AOCTABYHIIM:

2015 2014

‘000 aB ‘000 aB

Merr OAbo I'epmanns 2099 2138
®apvxuvm EOOA 41 120
Bukyaxa bparapuas OOA - 627
EP Belt D.O.O. Loznica 1099 1667

Hermara GaraHcoBa CTOMHOCT Ha TEKYIIIHTE ThPrOBCKH 3aABAKEHHA CE ITPHUEMA 32 PA3yMHA
IIPUOAU3UTEAHA OIEHKA Ha CIPABEAAUBATA UM CTOHHOCT.

17 TIlepconaa
17.1 Pa3sxoau 3a mepcoHasa

PaSXOAI/ITe 3a B’bSHaI“pa}KACHI/IH Ha HCpCOHaAa BKAIOYBAT:

2015 2014

‘000 aB ‘000 aB

Pasxoan 3a 3armaaru (1 786) (1673)
Pa3zxoan 32 CONMAAHE OCHTYPOBKI (298) (289)
Pasxoan 3a A0OXOAM Ha TIepCOHAAA ITPU IIEHCHOHUPAHE (44) (23)
(2128) (1985)

17.2 TleHCHMOHHU M APYTH 3aABAYKEHUA KBM IIE€PCOHAAA

Ileacumounure n ApyrI/I 3AADBAKCHUA KbM HCpCOHaAa, HpI/ISHaTI/I B OT4YECTA 32 (l)I/IHaHCOBOTO
CbCTOAHHE, CC CBCTOAT OT CACAHUTC CyMH:

2015 2014
‘000 AB ‘000 AB
Herexymu:
3aABAKEHNA 32 AOXOAH HA IIEPCOHAAQ ITPH 143 147
[ICHCHOHHUPAHE

143 147
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2015 2014
‘000 aB ‘000 B
Texymu:
3aAbAKEHNA 32 3AIIAATHA 89 89
3aABAKEHNSA 32 OCUTYPOBKH 54 52
3aABAKEHHISA IT0 HEU3IIOA3BAHH OTIIYCKU 79 72
3aABAKEHNA 32 AOXOAH Ha IIEPCOHAAA TIPH 38 13
[ICHCHOHHUPAHE
260 226
3aABAKEHHA KbM [IEPCOHAAQ I OCUTYPUTEAHU 403 373

HUHCTUTYIITUHN

Texyrmara 9acT OT 3aAbAKCHUATA KbM ITEPCOHAAA IIPEACTABAABAT 3AABAKEHIA KbM HACTOSIIIN
11 OUBIITH CAV/KHTEAN Ha \PYKECTBOTO, KOUTO CA€ABA A2 ObAAT ypeaenu rpe3 2016 r. Yacr or
TE3W 3aABAKEHHA Ca Bb3HUKHAAH BbB BPb3Ka C HATPYIIAHU HEU3IIOA3BAHH OTIYCKH B Kpas
HA OTYETHHUSA ITEPHOA, KAKTO U 3aABAKEHHA KbM ITEPCOHAAA 32 IIEHCHOHUPAHE 32 CAYAKUTEAH,
32 KOUTO IPABOTO 32 IIEHCHOHUPaHe HacThIBa 1pes3 2016 1.

Coeraacuo msuckBanmArta Ha KOAeKkca Ha TpyAa IpH IPEKpaTABAHE HA TPYAOBOTO
IIPABOOTHOIIICHHE, CACA KATO CAVKHTEAAT € IMPUAOOHA IIPABO HA IICHCHA 32 OCHUIYPUTCACH
CTaK 1 BB3PACT, APYKECTBOTO € 3aAABAIKEHO A4 My H3IIAATH OOE3INETECHUE B Pa3MeP AO IIIECT
OpyTHH PabOTHH 3aIIAATH. /\PYKECTBOTO € HAYUCAHUAO IIPABHO 3aABAKEHHE 324 HU3ITAAIIAHE
Ha 00E3INEeTeHUA Ha HACTUTE AWIIA IIPH IIEHCHOHUPAHE B CHOTBETCTBHE C M3UCKBAHHATA HA
MCC 19 ,,Aoxoan Ha Haetn Anma” Ha 6a3a Ha IIPOTHO3UPAHMU ITAAINAHUA 32 CACABAIIINTE IIET
TOAMHH, AMCKOHTHPAHH KbM HACTOAIIHA MOMEHT C ABATOCPOYCH AHXBCH IIPOIICHT Ha
0e3prCKOBH IeHHN KHIKA. VI3moAsBanaTa HOpMa Ha AUCKOHTHpaHE € 3,5%0.

[Ipomenwure B mpoBu3nnTE 32 OOE3IIETEHUSA ITPU IIEHCHOHUPaHe chraacHo Koaekca Ha
TPyAa IIPE3 TOAUHATA Ca IPEACTABEHH, KAKTO CACABA:

2015 2014
‘000 as. ‘000 as.

[IpoBu3snu 3a IEHCHOHUPAHE B HAYAAOTO HA TOAMHATA 160 171
VBeAmndeHne Ha IIPOBU3UNTE B PE3YATAT HA CAYKUTEAH,
HaBBPIIBAIIH BB3PACTTA 32 IICHCHOHUPAHE B CACABAIIIUTE TIET

TOAMHH 44 23
Hauncaenn anxsu 5 6
Veeamuenne / (HamareHne) Ha IpOBU3UHTE B PE3YATAT HA

[IPOMEHU B AKTIOEPCKU I1euarbu/3arybu 15 1)
Msmaatenn oOesIeTeHnsa Ha IIepCOHAA (43) (39)
ITpoBu3un 3a neHCHOHUPAHE B KpasA HAa TOAMHATA 181 160

OOrmmara cyma Ha Pa3XOAUTE 11O IIAAHOBE C Ac(DUHUPAHE AOXOAH Ha APYKECTBOTO, IIPU3HATA
B II€9aA0aTa UAH 3ary0aTa, MOKE Ad OBAE IIPEACTABEHA, KAKTO CACABA:
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31

2015 2014

‘000 as. ‘000 as.

PasxoAm 3a TEKyIIT TPYAOB CTAXK (44) (23)
Hernu pasxoAu 3a AuXBu (5) (6)
OO6110 pasxoAn, NPU3HATH B IedasbaTa nau 3arybara (49) (29)

Pasxoamre 32 TeKyI 1 MIHAA TPYAOB CTa’K Ca BKAFOUEHH B ,,Pazxoan 3a mepconasa®. Herunre
PAa3XOAH 32 AHXBH Ca BKAFOUEHH B OTYETA 34 IT€9aA0aTa HAM 3ary0aTa U APYyIHs BCEOOXBATEH

AOXOA Ha peA ,,PuHAHCOBH pasxoAn” (Bx. HoACHEeHHE 24).

OOrmmara cyma Ha PasXOAHUTE 11O IIAAHOBE C Ac(DUHUPAHHE AOXOAH Ha APYKECTBOTO, IIPU3HATA

B APYIHfl BCEOOXBATEH AOXOA, MOKE Ad OBAC IIPEACTABEHA, KAKTO CACABA:

2015 2014
‘000 as. ‘000 aB.
Axrroepcku neqaabu/ (3aryou) ot ommr 15 1)
OO0110 npuxoau (pasxoAn), IPU3HATH B APYTHA
BCEODXBATEH AOXOA 15 1)
18 AaHbuyHM 3aABAKEHUSA
AaHbpaHHITE 3aABAKEHNA BKAIOYBAT:
2015 2014
‘000 aB ‘000 aB
3aabaxkenns 3a Aagbru 10 3SOADA 77 9
77 9
19 Apyru saapaxeHus
Apyrure 3aAbAKEHHA MOTAT A2 ObAAT OOOOIIIEHH, KAKTO CACABA!
2015 2014
‘000 aB ‘000 aB
3anopn 3 4
Apyru - 3
3 7
20 ITpuxoam
ITpuxoauTe OT MPOAAKOU MOTAT A2 OBAAT AHAAMSHPAHH, KAKTO CACABA:
2015 2014
‘000 aB ‘000 aB
[IpuxoAn OT IpOAAKOA HA IIPOAYKIIHA 23538 26 192
IIpuxoan OT IpeAOCTaBAHE HA YCAYTH 2 3
Apyru 1 360 493
24900 26 688
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21 Pasxoau 3a MaTepHAAHT

PaSXOAI/ITe 3a MaTCpI/IaAI/I BKAIOYBAT:

OcHOBHHI MaTepraAn

ITpupoaesn ras

Eaexkrpoeneprus

I'opuBa 32 TEXHOAOTHYIHI HYHKAL
CMa309HT MacAa

I'opuBa 32 aBTOMOOHAEH IapK
Pesepsun gactu 3a AMA

Apyru

22 Pa3xoAM 3a yCAyTH

PaSXOAI/ITC 3a BbHIITHH YCAYI'H BKAIOYBAT:

I'paskaancku sooroBopu
Pexaamu i koHCYATALIIH
Hezaucum durancos oanr
CpOOIHITEAHN YCAYTH
OcBerAeHME U OTOIIACHHE
Haer Tpancropr

Oxpana

Apyrn

23 Apyru pasxoau

Apyrure pazxoan Ha ApyKECTBOTO BKAFOUBAT:

O0e31eHKa HA B3eMAHHSA
MecTHU AAHBIIA U TAKCH
Komanauposkn

PasxoAn o cbAeOHU AeAa
ConmmaAHOOUTOBY
Ornncann B3eMaHus

EpaK Ha MaTCpI/IaAHI/I 3arracu

Apyru

32

2015 2014
‘000 AB ‘000 AB
(14213) (16 320)
(1 455) (1 793)
(931) (871)
(50) (289)
(59) (87)
(28) (58)
@ (23)
() (83)
(16751) (19 524)
2015 2014
‘000 AB ‘000 AB
29) (20)
(23) (38)
(16) (16)
(15) (16)
1) (39)
(422) (572)
(150) (150)
(223) (215)
(899) (1 066)
2015 2014
‘000 AB ‘000 AB
(1913) (1467)
(151) (189)
(35) (13)
(11) (13)
(30) (41)
- )
(1.035) (95)
(45) (87)
(3 220) (1914)
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24 PuHAHCOBU Pa3XOAU U (PUHAHCOBU MPUXOAH

dunaHCOBHTE PA3XOAH 32 IIPEACTABEHUTE OTUECTHH IIEPHOAN MOTAT Ad OBAAT AHAAU3UPAHI
KaKTO CAEABA:

2015 2014
‘000 aB ‘000 aB
Pa3sxoAu 3a AHXBH 110 3a€MH, OTIYUTAHHI 110 AMOPTH3UPAHA
CTOMHOCT (238) (247)
Apyru (80) 95)
Hernu pasxoAu 3a AUXBH 110 ITAAHOBE C ACPUHUPAHI AOXOAU (5 (6)
(323) (348)
PunancoBUTE IPUXOAH 32 IIPEACTABEHUTE OTICTHU IIEPHOAH MOKE Ad CE AHAAU3UPAT KAKTO
CAEABa:
2015 2014
‘000 a8 ‘000 B
ITpuxoAn OT ANXBH OT IAPU U TAPUIHU EKBUBAACHTH 1 1
1 1
25 Apyru (pMHAHCOBU IIO3ULIUN
Apyrure pUHAHCOBU ITO3UITHH BKAFOYBAT:
2015 2014
‘000 aB. ‘000 as.
[Teuanba/ (3aryba) or mpOMsAHA BB BAAYTHHUTE KYPCOBE 110
B3EMAHHA U 3aADAKCHIA 28 (102)
Apyru (prHAHCOBY ITO3HUITHA 28 (102)

26 Pa3xoam 32 AaHBIU

OuakBaHnTE Pa3XOAU 32 AAHBIIH, Oa3UpaHH Ha €PEKTHBHATA AAHbYHA CTaBKa B pasmep Ha 10
% (2014r.: 10 %) 1 ACHCTBUTEAHO IIPU3HATHTE AAHBYHHUTE Pa3sXoAH B OTdera 32 AOXOAUTE
MoraT Aa ObAAT PABHEHU KAKTO CACABA:
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2015 2014
‘000 aB ‘000 aB
[Teuarba mpeAn AAHBYIHO OOAAraHe 381 364
AaHbUYHA CTABKA 10% 10%
OuakBaH PasxoA 3a AAHBK (38) (306)
Kopexnmn 3a HeIpu3HaTH 32 AAHBYHH IIEAU PA3XOAH
l'oanmiHa cueTOBOAHA AMOPTH3AITHA (63) (64)
Pa3xoAn ImpeACTaBAABAIII AOXOAM HA MECTHI AHIIA 1 1)
Pasxoan mo HaTpymBamu ce He U3ITAO3BAHU OTIYCKH (7 (6)
Pasxoau 110 ITOBOA IIEHCHOHHI 3aABAKEHHA Ha
ITEPCOHAAR ©) 3)
Apyri ) :
78) @)
Kopekiuu 3a nHamaserre Ha (PHHAHCOBHUSA PE3YATAT
l'oanrtiHa AaHBYHA AMOPTH3AITUA 79 77
ITpuxoaAn ITEACTABAABAIIT AOXOAX HA MECTHH AUIIA 1 5
[TpusnaBane Ha HEIIPH3HATH Pa3XOAH 33 OOIIIECTBEHO
OCHTypABAHE 5 4
[IpusraBane HA PA3XOAH IIO IIOBOA IIEHCHOHHU
3AABAKEHHA 5 4
90 90
AeHCTBUTEACH PAa3XOA 32 AAHBK (26) (20)
Pasxoanre 3a AAHBIII BKAIOYBAT:
TexkyIr pa3sxoA 3a AAHBIIH (206) (20)
OTCpoYeHN AAHBYHHI Pa3XOAN/ IIPUXOAH:
Bpsnukpane 1 0OpaTHO IIPOABACHHE Ha
pasAHKH (14 (17)
Pasxoau 3a aAambpIu (40) (37)

[Tosicnenme 7 mpeaocTaBs MHAMOPMAIHA 32 OTCPOYEHHUTE AAHDBYHU AKTHBU U ITACUBH,
BKAFOYBAIIIA CTOMHOCTHUTE, IIPU3HATH AUPEKTHO B APYTHA BCEOOXBATEH AOXOA.

27 A0X0AM Ha AKIIUAA

OcHoBHUAT AOXOA Ha aKITHA € M3YHMCACH KAaTO 324 YUCAHUTEA € U3IIOA3BAaHA HETHATA nequ6a,
ITIOAACKKAIIIA HA pasnpeAeAeHHe MEXKAY HpI/ITC}KaTCAI/ITC HA OOMKHOBEHNI AKITHI.

CpeAHOIIPETEIACHUAT OPOI aKIIMH, M3ITOA3BAH 32 M3YHCAABAHETO HA OCHOBHHA AOXOA Ha
AKIINA, KAKTO M HETHATA IIe9aA0a TIOAACIKAIIA HA PASIIPEACACHIE MEIKAY IIPUTCKATCANTE HA
OOMKHOBEHH AKITHOHEPHTE, € KAKTO CACABA:

2015 2014
[Teuanba, moaAeskaIa Ha pasiIpeAcAcHHE (B XHA. ACBA) 341 327
CpeanonpereracH OpOIi aKITHI 942 091 942 091

OcHOBEH AOXOA Ha aKknus (A€Ba 34 AKIIUA) 0,36 0,35
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28 CaAeAKHU CBC CBBP3aHH AUILIA

CB’bpSaHI/ITe AHIIIA HA Apy’)KCCTBOTO BKAIOYBAT CAHO A’bH_ICpHO Apy’)KeCTBO, KAXOY0B
ynpaBACHCKI/I HCpCOHaA Ha Apy}KCCTBOTO nu ApyrH CB’praHI/I AHIa OITMCAaHHU ITO-AOAY.

Axo me e I/ISPH"IHO YIIOMCHATO, TpaHSaKHI/II/ITC CbC CB’bpSaHI/I AHITA HE Ca HSB’prHBaHI/I HpI/I
CIICIMAAHN YCAOBMA 1 HE Ca HPCAOCTZ.BHHI/I AW ITOAYYaBaAHN HUKAKBU I‘apaHHI/II/I.

28.1 CaAeAKH C KAIOYOB YIIPABACHCKH IIEPCOHAA

KArouoBus yIpaBAEHCKH IIe€pcOHAA Ha APYKECTBOTO BKAIOYBA YACHOBETE Ha OOpAA Ha
AMPEKTOPHUTE, KAKTO M YACHOBE Ha ChBETA HA AUPeKTOpHTE. Bh3HATpaKACHIATA HA KATOYOBHUA
YIIPaBAEHCKHU IIEPCOHAA BKAIOUBAT CAEAHUTE PA3XOAU:

2015 2014
‘000 aB ‘000 aB

KpaTkocpounu Bb3HAIPAKACHHA
anaarm (141) (138)
Pasxoam 3a conmasHu OCHIYpOBKA (8) (7
OO6u10 BB3HATPAKACHHE (149) (145)

28.2 PasueTu ChC CBBP3aHU AUIIA B KpasA HA TOAUHATA
2015 2014
‘000 aB ‘000 a8
Bsemanns o

Kayuyx bearapus OOA 1926 1926
Ob6esrenka B3emane Kayuayk bearapus OOA 96) -
Bukropns Lseranosa - 1200
Copsuc EOA 1200 -
OO0r110 B3eMaHHA OT CBBP3AHN AHIIA 3030 3126

Ha 04.12.2015 1. e ckarouen aoroBop MmexAy Bukropua Basemrurosa LIseranosa, Copsuc
EOOA u Kayuyx AA 3a npexsppasae Ha 127 284 6pos Oe3HAAHYHN IIOUMEHHHU aKIIHH C
mpaBo Ha TAac MexAy Bukropma Basemrmmosa Ilperamoa m Cepsuc EOOA upes
n3BpHOOpCcOB Tpancdep. Cperny HpexBbpAAHETO cOOCTBeHOCTTa Ha akimute, CbpBHC
EOOA samecrBa nsiiao Buxropusa Basenrunopa Leranosa B Abara n kpM Kayuayk AA B
pasmep Ha 1 200 xma.aB. KM momenTa Ha caeakata Cepsuc EOOA ce mpurexasa u
rpeAcTaBAaBa oT Bukropusa Basertnrosa Llperanosa.

29 YcAOBHM aKTUBU U YCAOBHH ITACUBU

VcAaoBHITE aKTUBU HA APY/KECTBOTO IIPEACTABAABAT OAHKOBH TapaHINU B pasMep Ha 503 XHA.
AB.
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30 Beszmaanusmu cCAEAKH

HpCS HpCACTaBeHI/ITC OTYCTHH HCpI/IOAI/I Apy’)KCCTBOTO € OCBIICCIBHAO CACAHUTC
HHBCCTUITMOHHM M Ct)I/IHaHCOBI/I CACAKHU, HpI/I KOHTO HE Ca M3IIOA3BAHH HapI/I AN HapI/I‘IHI/I
€KBHBAACHTH 1M KOUTO HE Ca OTpaSCHI/I B OTYE€TA 32 HapI/I"IHI/ITC IIOTOIIM:

- Ilpe3s rexymua meproA ApyKeCcTBOTO € H3BBPIIMAO B3aUMHO IIPHXBAIaHE Ha
B3EMAHMA U 3aABAKEHUA B pa3mep Ha 699 xuA.AB.

- Ilpes mpeaxoanus mepruoA ApPyKecTBOTO € M3BBPIINAO B3AUMHO IIPUXBAIIAHE
HA B3EMaHUSA U 3aAbAKEHHUA B pasmep Ha 1 474 XuA.AB.

31 Puckose cBbp3aHN ¢ PUHAHCOBH UHCTPYMEHTH

IleAn u moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIEHHE YIIPABACHHE HA PUCKA
ApyKecTBOTO € M3A0KEHO Ha PASAUYHU BHAOBE PHCKOBE IO OTHOIIECHHE Ha (DHHAHCOBHUTE
CH HMHCTpyMeHTH. 3a IoBede HMHMOpMANUA OTHOCHO (PUHAHCOBHTE AKTUBH U IIACHUBH ITO
kareropun Ha ApyxectBoro. Haii-3sHaunmunre pMHAHCOBH PHUCKOBE, HA KOUTO € M3AOKEHO
ApyKecTBOTO Cca Mma3apeH PUCK, KPEAUTEH PUCK U AUKBUAEH PHCK.

Vapapaennero Ha pucka Ha APyKeCTBOTO Ce OCBIIECTBABA OT IIEHTPAAHATA AAMIHHICTPAITHA
Ha ApYKECTBOTO B CBTPYAHHYECTBO CbC CbBeTa Ha Aupekropure. [lpmopmrer ma
PBKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE U CPEAHOCPOYHM MAPUYHU ITOTOIH, KATO
HAMAaAW U3AATaHETO CH Ha (DHHAHCOBU I1a3apH.

ApyH{CCTBOTO HE C€ 3aHmMaBa aKTHUBHO C prl“yBﬁ.HCTO Ha (i)I/IHaHCOBI/I AKTHMBM 34
CIICKYAATHUBHH IICAM, HITO II'bK M3AaBa OIIITHIH.

31.1 Awmaaus Ha masapHHUA PUCK

BcaeacrBue Ha m3moassaneTo Ha PUHAHCOBH HMHCTPYMEHTH APYKECTBOTO € M3AOKEHO HA
Ma32PEH PUCK U ITO-KOHKPETHO HA PUCK OT IIPOMEHHU BB BAAYTHUA KYPC, AUXBEH PHUCK, KOETO
ce ABAKI Ha OIIEPATUBHATA U HHBECTUIIMOHHATA ACHHOCT Ha APYKECTBOTO.

31.1.1 Baayren puck

[To-roasmaTa d9acT OT cAeAkuTe Ha APYKECTBOTO CE OCBIIECTBABAT B OBATAPCKH ACBA.
UykAecTpaHHUTE TPAH3AKIIIH HA APYKECTBOTO, ACHOMUHUPAHU TAQBHO B IIATCKA AOAAPH U
OpUTAHCKH AHPH, H3AATAT APYKECTBOTO HA BAAYTEH PHCK.

3a Aa HaMAAHM BaAyTHHA PUCK, APYHKECTBOTO CACAM ITAPUYHHUTE IIOTOIH, KOMTO HE Ca B
ObATAPCKH A€Ba. APYKECTBOTO HMa OTACAHH IIPOIICAYPH 3a VIIPABACHHE Ha PHCKA 32
Kpatkocpounnre (A0 6 Mecela) m AbATOCpOYHHTE (HaA 6 Mecela) HAPUYIHH IIOTOIH B
YYKACCTPAHHA BAAYTA.

DOUHAHCOBUTE AKTUBU 1 I1aCuBM, KOHUTO Ca ACHOMI/IHI/IpaHI/I B "Iy)i{ACCTpaHHa BaAyTa M Cca
HpCI/IS‘H/ICACHI/I B 6T,Arapc1<n AC€Ba KbM Kpaﬂ Ha OTYCTHHA HCpI/IOA, ca HpeACTaBCHI/I, KaKTO
CACABA:
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Msaarane Ha KpaTKOCPOYEH PHCK

ITaTcku Aorapu Yemku KpoHHI
‘000 ‘000
31 aexkemBpu 2015 1.
DOUHAHCOBH AKTUBU 5 397
DUHAHCOBY ITACUBU
OO01110 H3AaraHe HA PHUCK 5 397
31 aexkemBpu 2014 1.
DPHUHAHCOBH AKTUBU 6 3582
DUHAHCOBY ITACUBU
OO0I110 n3Aarase Ha PUCK 6 3582

[TpeAcTaBeHHTE ITO-AOAY TAOAHIIM ITOKa3BAT YyBCTBHUTCAHOCTTA HA TOAHIIHNA HETCH
(PUHAHCOB PE3yATAT CACA AAHDBLU M HA COOCTBCHUS KAIIMTAA KbM BEPOSTHA IIPOMSHA Ha
BAAYTHHUTE KyPCOBE HA OBATAPCKUS ACB CIIPSIMO CACAHUTE UYIKACCTPAHHH BAAYTH:

e Iarcku ponap +/-2.2% (32 2014 1. +/- 4.0%)

*  Yemrka kpona +/- 1,0%
Benuku Apyru mapameTpH ca IpUeTH 33 KOHCTAHTHH.

Tean IPOIEHTH Ca OIIPEACACHH Ha 0232 Ha OCPEAHECHUTE BAAYTHH KypPCOBE 3a ITOCACAHHTE 12
Mecena. AHAAU3BT HA YYBCTBUTEAHOCTTA c€ 0a3Upa HA MHBECTUIIHMHTE HA APYKECTBOTO BBB
(prHAHCOBH HHCTPYMEHTH B UYKACCTPAHHA BAAYTA, ABP/KAHU KBM KPasd Ha OTIETHHUSA IIEPHOA.

ITopummenue Ha Kypca Ha ITonmxenne Ha Kypca Ha
OBATApCKUA ACB OBbATAPCKUA ACB
Heren CobcrBen Heren CobGcrBen
JuHaHCOB  KanmTaA dpunaHCOB  KammraA
pesyATaT pesyATar
‘000 AB. ‘000 aB. ‘000 aB. ‘000 AB.
31 aexemspm 2015 1.
[Marcku ponapu (+/- 2.1%) - - - -
Yerka kpona (+/- 1,0%) 4 4 “) “)
31 aexkemspu 2014 .
[Marcku ponapu (+/- 2.6%) - - - -
Yerxa kpona (+/- 0,4%) 14 14 (14) (14)

Msaaramero Ha PHCK OT IIPOMEHH BBB BAAYTHHTE KypPCOBE BapHpa IIPe3 TOAMHATA B
3aBHCHMOCT OT 0DeMa Ha H3BBPIIEHUTE MEKAYHAPOAHH CACAKH. BbIrpeku ToBa ce cunra, ge
IIPEACTABEHHAT IIO-TOPE AHAAM3 IIPEACTABA CTEIEHTA Ha HM3AaraHe Ha ApPyxKecTBOTO Ha
BAAYTEH PHCK.

31.2 Amuxsen puck

[ToAanTukata Ha ApPyKECTBOTO € HACOYEHA KbM MHHHMH3UPAHE HA AUXBEHHA PHCK IIPH
AbAroTpaiiHo dpuaancupane. Kom 31 aekemspu 2015 1. ApyixecTBOTO € H3A0KEHO HA PUCK
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OT IIPOMSIHA Ha ITA3aPHUTE AMXBEHH IIPOIEHTH IO OAHKOBHTE CH 32a€MH, KOHTO €a C
IIPOMEHAUB AHXBEH IPOIIEHT. Beraku Apyra (hHHAHCOBU aKTUBU U ITACUBU Ha APYKECTBOTO
ca ¢ (PUKCHPAHNI AUXBEHH IIPOIIEHTH, KAKBUTO €A OMAH H B IIPEAXOAHATA TOAUHA.
[IpeacraBeHnTE II0-AOAY TAOAMIIN IIOKa3BAaT UYBCTBHTEAHOCTTA HA TOAMIIHHA HETEH
pUHAHCOB PE3YATAT CAEA AAHBIIM U HAa COOCTBEHHA KAIIMTAA KbM BEPOATHA IIPOMAHA Ha
AMXBEHHTE IIPOIIEHTH II0 3a€MHTE C IIAABAIIl AMXBEeH HporieHt, oasupan na EURIBOR, B
pasmep Ha +/-0.01%, 32 2014 r. +/- 0.01 %.Te3u mpoMEeHH CE OIPEACAAT KATO BEPOSTHU Bb3
OCHOBA Ha HAOAIOACHHA Ha HACTOAIIUTE ITa3apHUTE ycAoBusA. Vzuncaennara ce 6Gasupart Ha
IIPOMAHATA HA CPEAHHA I1a3aPEH AHMXBEH IIPOICHT M Ha (DUHAHCOBHTE HHCTPYMEHTH,
ABPKAHI OT APYKECTBOTO KbM Kpasd Ha OTYCTHHA IIEPHOA, KOUTO Ca IyBCTBHTEAHH CIIPAMO
IIPOMEHN Ha AUXBEHUS IIPOIEHT. Berakn Apyru mapaMerpu ca IpUEeTH 32 KOHCTAHTHIL.

31 aexemspu 2015 1. Heren dpunancos pesyarar CoOCTBEH KaIIUTaA
YBEAUYCHHE  HAMAACHUC YBEAUYCHHEC  HAMAACHUC
HAa AUXBEHHA Ha HAa AUXBEHHA HAa
IIPOLICHT AHXBEHUS IIPOLICHT AVIXBEHUA
IIPOIICHT IIPOIIEHT

3aemu (EURIBOR 0.05%) - - - -

31 aexemspu 2014 . Heren cdunancos pesyarar CoOCTBEH KalmuTa
YBEAMYEHHE  HAMAACHIHC YBEAMYEHHE  HAMAACHHC
HAa AMXBEHUA HA HAa AMXBEHHS  Ha
IIPOLICHT AMIXBEHUS IIPOIIEHT AMXBEHHSA
IIPOIIEHT IIPOIIEHT

3aemu (EURIBOR 0.01%) - - - .

31.3 Anasm3 Ha KPEAUTHHA PUCK

KpeAnTHHAT PUCK IIPEACTABAABA PUCKBT AAACH KOHTPATEHT AQ HE 3aITAATH 3aABAKEHUETO CH
KbM ApPyKecTBOTO. APYKECTBOTO € H3AOKEHA HA TO3W PUCK BBB BPb3KA C PA3AHYHHI
pUHAHCOBU MHCTPYMEHTH, KATO HAIIP. Bb3HUKBAHE HA B3EMAHUA OT KAMEHTH, ACIIO3HPAHE HA
cpeactBa u Apyru. Mzaaranero Ha ApyKecTBOTO HAa KPEAUTEH PHCK € OTPAHHYEHO AO pasmMepa
Ha 6AAAHCOBATA CTOHMHOCT HA (PUHAHCOBHUTE AKTHBH, IIPU3HATH B Kpafd HA OTYETHUA IIEPHOA,
KaKTO € IIOCOYEHO ITO-AOAY:

2015 2014

‘000 aB ‘000 aB

[Tapu u mapuasu cpeAcTBa 1155 4 668
TbproBckn m APyTH B3eMaHHA 11 138 11 032
Baaancosa croiinoct 12 239 15 700

ApyKECTBOTO PEAOBHO CAEAH 32 HEH3ITPAHEHHETO HA 3aABAKEHHATA HA CBOM KAHEHTH I
APYI KOHTPAr€HTH, YCTAHOBEHH HHAHBHUAYAAHO HAHM Ha TPYIIM, U H3IOA3BA Ta3d
nudOopMaITH 32 KOHTPOA Ha KpeAauTHus puck. [Toanruka Ha ApyKecTBOTO € Aa U3BBPIIBA
TPAH3AKIINA CAMO C KOHTPAr€HTH C AOOBP KpPEAHTEH PpEHTHHI. PBKOBOACTBOTO Ha
ApyxKecTBOTO CYUTA, Y€ BCHYKH I'OPECIIOMEHATH (DUHAHCOBU aKTHUBH, KOMTO HE Ca OHAHN



KAYUYVK AA 39
WMuanBrAyaseH hpHHAHCOB OTIET
31 aexemBpu 2015 1.

O6CSHCHHBZ.HI/I AN Ca C HACTBIIMA ITAACK HpCS HpCACTaBCHI/ITC OTYCTHH HCpI/IOAI/I, ca
d[')I/IHaHCOBI/I AKTHUBH C BHCOKa KPCAI/ITHa OIICHKA.

ApyKecTBOTO € IPEAOCTABUAO HACT THPIOBCKHTE CH B3EMaHHA KATO OOE3IIeYEeHHE IIO
ITOAyYeHH OAHKOBH 3a€MH, OIIUCAHN B HoAcHeHue 15.1.

[To orHOIIEHHE HA THPIOBCKUTE H APYIM B3eMaHHA ApPYKECTBOTO HE € H3AOKCHO Ha
3HAYUTEACH KPEAUTEH PHCK KbM HHTO CGAMH OTAEGAEH KOHTPAIEHT HAM KbM IPylla OT
KOHTPAr€HTH, KOUTO MMAT CXOAHH XapPaKTEPUCTUKH. TBProBCKHTE B3EMAHUA CE CHCTOAT OT
TOAIM OpOI KAMEHTH B PasAMYIHH HHAyCTpuum u reorpadcknm obaactn. Ha OGazara ma
HICTOPUYECKH ITOKA3ATCAH, PBKOBOACTBOTO CYHTA, Y€ KPCAUTHATA OIICHKA HA THPIOBCKU
B3eMaHUs, KOMTO HE Ca C U3TEKbA ITAACK, € AODpPA.

KpeAnTHHAT PHCK OTHOCHO IAPH U NAPUYHN €KBUBAACHTH, CE CINTA 32 HECBIIECTBEH, THIl
KATO KOHTPAICHTUTE Ca OAHKH C AODpa PEITyTAIHs U BICOKA BBHIIHA OLICHKA Ha KPEAUTHISA
pEUTHHT.

KoM AaraTa HA q)I/IHaHCOBHH OTYEeT HAKOU OT HEOOE3I[EHEHUTE TBPTOBCKU U APYTH B3EMaHUA
Ca C U3TEKbA CPOK HA IIAAIIAHE. B"bSPaCTOBaTa CTPyKTypa Ha HEOOE3IIeHEHUTE q)HHaHCOBH
AKTHUBH € CACAHATA:

2015 2014

‘000 as. ‘000 as.

Ao 3 mecena 3835 261
Me:xay 3 1 6 meceria 1699 4 364
Mexay 6 mecena i 1 roamsa 2032 2533
Haa 1 roansa 3572 3874
OGmo 11138 11 032

3aryba ot 0Oe3IeHKa € IPU3HABAHA IO OTHOIIIEHIE HA ThProBCKuTE B3eMaHusdA. barancoBure
CTOMHOCTH OIIMCAHU IIO-TOPE, IIPEACTABAABAT MAKCHMAAHO Bb3MOKHOTO H3AATAHE Ha
KPEANTEH PHCK Ha APYAKECTBOTO ITO OTHOIIIEHHE Ha Te3U (DUHAHCOBU MHCTPYMEHTH

31.4 Amaams Ha AMKBUAHUA PUCK

AMIKBUAHUAT PHUCK IIPEACTABAABA PHUCKBT APYKECTBOTO Aa HE MOKE Aa IIOIaCH CBOHTE
3aABAKEHHA. \PYKECTBOTO IIOCPEINa HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHIMATEAHO
CAGAH IIAAINAHHUATA II0 ITIOTACHTEAHHTE IIAAHOBE HA ABATOCPOYHHTE (PUHAHCOBH
3AABAKEHHA, KAKTO M BXOAAIIHTE M U3XOAAIIN ITAPUYHHU IIOTOIH, BH3HHKBAIIM B XOAQ HA
omnepaTuBHATA AeHHOCT. HyxAHTE OT AMKBUAHH CPEACTBA CE CAGAAT 332 PASAMYHU BPEMEBH
IIEPHOAU - €KEAHEBHO H €KECCAMUYHO, KAKTO 1 Ha OazaTa Ha 30-AneBHN poruosu. Hyxanre
OT AMKBUAHH CPEACTBA B ABATOCPOYEH ITAAH - 32 1repuoAn ot 180 m 360 AHHI, ce ormpeaeAdT
MecedHo. Hyxaure oT mapudHmM cpeAcTBa ce CpaBHABAT ChC 3aEMHUTE HA PA3IIOAOKEHHE, 32 Ad
OBAAT YCTAHOBEHH H3AUIIBIN HAU AepuiuTd. TO3M aHAAU3 OIPEAEAA AAAU 3aEMHUTE Ha
PAa3sIOAOKEHHE ITIe €A AOCTATHYHH, 32 Ad IIOKPUAT HYKAHTE HA APYKECTBOTO 32 IIEPHOAA.

ApyxKecTBOTO ABPKI TIApU B OO, 32 Ad ITOCPEINAa AUKBHAHUTE CH HYKAH 32 IIEPHOAU A0 30
AHI. CpeAcTBa 33 AbATOCPOYHUTE AUKBUAHH HY/KAH CE OCUTYPABAT UPE3 3a€MH B CHOTBETHHSA
pasmep.
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Kem 31 aexempm 2015 1. masekure Ha AOTOBOPHHTE 3aAbAKEHHA Ha APYKECTBOTO
(CHABPIKAIIE AMXBEHI ITAAIAHUA, KbACTO € IIPHAOKHMO) Ca OOOOIIEHH, KAKTO CACABA:

Texymm Herexymmu
31 aexemspu 2015 1. Ao 6 Mexay 6 u Orl1a05 Hana 5
Mecerna 12 mecema TOAVHU TOAWHA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aeMu B €BpO 478 - - -
TBProBCKU U APYTH 3aABAKEHIA 4 458 - - -
O6u10 4936 - - -

B npeAXOAHITE OTYETHH IIEPUOAN IIAACIKHUTE HA AOTOBOPHUTE 3aABAKEHHS HA APYIKECTBOTO
ca 0DODIIEHH, KAKTO CAEABA:

Texymm Herexymmu
31 aexemspu 2014 1. Ao 6 Mexay 6 u Orla05 Haa 5
Mecerna 12 mecema TOAVHU TOAWHA
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
3aemMu B €BpO 60 4018 - -
TBProBCKU U APYTH 3aABAKEHIA 5305 - -
(013311 (0] 5 365 4018 -

CTOﬁHOCTHTC, OITIOBECTEHU B TO3HW AHAAM3 HaA ITAACKHTEC HA 3aADBAKCHUATA, HPCACTaBAﬂBaT
HGAI/ICKOHTI/IpaHI/ITC HapH‘IHH IIOTOIIK 110 AOFOBOpI/ITC, KOHUTO MOIaT Aa CE paSAH‘IaBaT oT
DaAaHCOBHUTE CTOMHOCTH HA 3AADBAKCHUATA.

®@uHAHCOBHUTE AKTUBH KATO CPEACTBO 32 YIIPABACHUE HA AMKBUAHUA PUCK

[Ipu oneHABAHETO M YIPABAECHHETO HA AHKBUAHHUSA PHCK APYKECTBOTO OTYHTA OYAKBAHHTE
ITAPUYHU TIOTOIHM OT (DUHAHCOBH MHCTPYMEHTH, ITO-CIEITHAAHO HAAUYHHTE ITAPHYHU
CPEACTBA M THPTOBCKH B3eMaHNA. HaAmdrnTe MapudHm pecypcu u THPTOBCKH B3EMaHHA HE
HAABHIIIABAT 3HAYNTEAHO TEKYIIINTE HYKAH OT H3XOAANI ITapHYeH ITOTOK. (CbraacHo
CKAFOYEHHUTE AOIOBOPU BCHUYKH IIAPUYHU ITOTOIU OT TbPIOBCKU M APYI'M B3EMAHHA Ca
ABAKHMH B CPOK AO IIIECT MECEIIA.

31.5 TIloAuTHKa U IPOIIEAYPH 32 YIIPABACHE HA KAIIUTAAA

[eAnTe Ha APyKECTBOTO BBB BPB3Ka C YIIPABACHHCE Ha KAIIUTAAA Ca:
* A4 OCHIYPH CIIOCOOHOCTTa Ha APYAKECTBOTO Ad IPOABAKH AQ CBIIECTBYBA KATO
ACHICTBAIIO IIPEAIIPHUATHE; 1
* A2 OCHIYPH 2ACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIHTE, KATO OIIPEACAS IIEHATA HA
MIPOAYKTUTE B YCAYTHTE CH B ChOTBETCTBUE C HUBOTO Ha PHCKA.

ApyKecTBOTO HAOAFOAABA KAallNTaAd Ha 0a3aTa Ha CbOTHOIIIEHUETO HA KOPUTHPAHUA COOCTBEH
KAITATAA KbM HETHHSA ADAT.
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31.6 Kareropuu ¢pMHAHCOBH AKTUBU U ITACUBU

baaancosure croiinocta Ha (PUHAHCOBHTE AKTUBM M IIACHBH Ha ApPYKECTBOTO MOTaT Al

HpCACTaBCHI/I B CACAHUTC KaTCrOpI/II/IZ

PUHAHCOBY aKTUBU IToacuenue 2015 2014

‘000 aB ‘000 aB

Kpeawnrn u B3emanu:

T'bproBcku U APyr B3eMaHUA 9,28 11 138 11 032
[Tapu i MapU9IHE CKBUBAACHTH 13 1155 4 668
12 293 15 700

PUHAHCOBY ITACUBU ITosacuenne 2015 2014
‘000 AB ‘000 AB

(I’I/IHaHCOBI/I ITaCHUBH, OTYHUTAHH I10
aMOPTHU3HPAHA CTOMHOCT:
Tekyru macusu:

3aemu 15.1 470 4018
TBProBCKN U APYTH 3aABAMKCHUA 16 4 458 5534
4 928 9 552

32 Cpburna caep Kpasd HA OTYECTHUA IIEPUOA

3a mepmoAa MEKAY Aarata HAa (PUHAHCOBHUA OTYET M AATaTa HAa OAOOPEHHETO My 3a
ITyOAMKYBAaHE Ca Bb3HUKHAAM CACAHHTE HEKOPHUTHPAIIH CHOUTHA

- Ha 06.01.2016 r. e perucrpupana npomsana B Cepsuc EOOA ¢ EMK 203804290,
KATO CAHOAMYEH COOCTBEHHK Ha KAIIMTAAA € PErUCTPUPAaHO ApyxectBO Meraana I'pym
EOOA ¢ EMK 201347228 ¢ eAHOAMYEH COOCTBEHHK M yIIpaBUTEA XpHCTO /Aa3apos
Cunaxupanes. Ha cprmara aata o mapruaara za Cepsuc EOOA e Brmcan HOB yrpaBuTeA
Xpucro Aazapos CHHAKHPAHEB.

33 OpaobOpeHme Ha UHAMBUAYAAHUA (PMHAHCOB OTYET

®unancosuat order kbM 31 AekemBpu 2015 r. (BKAIOYHTEAHO CpaBHHTEAHATA NH(OPMAITHA)
e opo0pen u npuer ot CbBera Ha Aupekropute Ha 17 mapT 2016 1.



