TOOOPOB Al
Qunancosu omuemu useomsenu no MCPO
koM 31 Oexemepu 2013 2.1 2012 2.

TOJIOPOB AJl

OPUHHAHCOBH OTHYHETHUH
KbM 31 TEKEMBPH 2013 2.u 2012 ..



OTYET 3A BCEOBXBATHUSI JOXOJ na TOZOPOB AJl
3a rOIUHUTE, NpUKIoYBAM Ha 31 gexemBpu 2013 1. 2012 1.

benexka
nrPuxoin
Ipuxonwm ot peiiHOCTTA 1
IIpuxonu ot duHaHCHpaHus 1
OG0 npuxoau
PA3XOJHU
Pasxonu 3a matepuanu 2
Pasxonu 3a BEHIIHH YCIIyTH 5
Pasxoau 3a nepconana 3,32
Pasxonu 3a amopTm3anuu 4
Jpyryu onepaTHBHHA pa3xoau 6
banancora cTolfHOCT Ha npoaax6ure 17

Hi3sMeHenue Ha 3anacyuTe Ha MPOIYKLMA U
HE3aBBPLICHO ITPOU3BOJACTBO 17
OnepaTHBHH pa3xoau 06110

Heuyanba/zary6a ot neifHocTTa

HeTtHu QUHAHCOBHU NPEXOIH/Paszxo(u 7
ITeuanGa/zaryba npeau JaHbYHO o61arane

AKTHB IT0 OTCPOUEH AaHDBK 8,15
Tleyanba/ 3ary6a caen obnarane ¢ JaHbLH 23
Hpyr BceoOXBaTeH AOXOM B T.4.:

00611 BceoOXBaTeH NOXOM 23

Hoxon Ha akuus - jieBa 21

Lama na cocmasane: 14 mapm 2014 .
Hama na ooobpasane om CI: 17 mapm 2014 2.
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TOHOPOB AL
Qunarncosu omyemu useomeeny no MCOO
kvm 31 oexemepu 2013 2.u 2012 2,

OTYET 3A PUHAHCOBOTO CHCTOSIHUE na TOAOPOB AJl kbMm 31 aexemspu 2013 r.

benexka 31.12.2013 31.12.2012
AKTUBH XHJL. JIB XHJL. JIB
Herexymu akrusu
VMoTH, MaIIMHY, CROPBXEHHS U 060pynBaHe 9 1461 1550
HHBECTHLMOHHN HMOTH 10 293 203
bHosoruTHE aKTUBH 11 650 650
Hemarepuannu aktusu 12 14 19
WMHBECTHIMH B IBIIEPHH TIPEANPUSITAS 13 1127 1127
OTcpodeHd TaHbYHK aKTHBH 15 72 62
O01110 HETEKYIH AKTUBHU 3617 3701
Texkyln aKkTHBH
CTOKOBO - MaTepHaITHY 3aI14CH 17 950 970
B3emanus ot cBbp3aHu THLA 29 53 1210
TBProsecKy U Apyry B3eMAHHA 16 155 354
Iapuuny cpeacTBa H MapUYHH EKBUBAJIEHTH 18 35 5
IpeannaTenn pa3xonu /Texyimn/ 19 2 2
OO0 TeKylIM AKTHBH 1195 2 541
ObIIIO AKTHUBH 4 812 6242
COBCTBEH KAITUTAJ U TACUBHU
COBCTBEH KAIIUTAJL
OCHOBEH aKLHOHEPEH KaItnuTasn 20 3400 3400
Pesepru 22 835 835
Harpynanu nevantu (3ary6u) 23 (1933) (1625)
O6u10 cobeTBeH KanuTas 2 302 2610
IHACHUBH
Hertexymn nacuBu
3abJOKEHNS 10 TIONTYYeHH GaHKOBY KPEIUTH 24 897 973
Iposu3uu 3a meHcun 32 11 11
PuHaHCUpaHUS 26 119 121
OO01110 HeTeKyLUH NacHBH 1027 1105
Texymu nacuesu
3abIDKEHHUS 1O [IONTYHeHH GaHKOBY KPEIUTH 24 99 -
3axb/KEHUS KbM CBBP3AHH NPENIpHITHS 29 563 369
TBProBeKYU U OPYTH 3a/IbIKEHUs 25 819 2156
DUHAHCHPAHHS 26 2 2
O0110 TeKyHIN NacHBU 1483 2 527
OBIIO COBCTBEH KAIIUTAJ U TACUBU 4 812 6242

Hama na cocmasane: 14 mapm 2014 2
Hama na ooobpasane om C/H: 17 mapm 2014 2.
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TOJOPOB Al
Dunancosu omyemu useomeeny no MCP0O
xvm 31 oexemepu 2013 2.u 2012 2,

OTYET 3A IPOMEHUTE B COGCTBEHUSI KAITUTAJ U PESEPBUTE HA TOJOPOB AJl

3a ronuHuTe, Npukiroysam Ha 31 gexemepu 2013 . m 2012 1.

OcHoBeH

aKLHOHEPeH

Bbeaexka KAIMTas1

XHJL. JIB.,

Canpo xem 01 ssnyapu 2012 3400
Herna neuan6a/zaryba 3a mepuona 23

Hpyr BceobxBaTeH 10X01 3a

MEPHOZA B T.4.! -

Cango kM 31 gexemBpu 2012 3400

Herna neuvanba/ 3ary6a 3a nepuoaa 23 -

Canpo kM 31 nexemspu 2013 3 400

Hama na cvcmasane: 14 mapm 2014 2.
Hama na ooonpasane om CI: 17 mapm 2014 e.
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Peseps ot Henesn nevyan6a/  coGcTBeH
NPEOLEHKH pe3epBH saryfa  kanuraj
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OTYET 3A MAPUYHHUTE IIOTOIH na TOJAOPOB AJ]
33 TOOMHUTE, NpUKMoyBamy Ha 31 nexemepu 2013 1. 12012 1.,

ITapuysn MOTOUH OT oMepaTuBHa JefiHOCT

IMocTemenus OT KIUEHTH

IlnamaHus Ha fOCTABYMLIHU

[TapuyHu MIalaHus Ha MePCOHANA H 38 COLMANHO OCUTYPSIBAHE
Iatenn/Bb3cTanoBeHH laHb LM (Ge3 NaHbLM BBPXY Neuanbara)
IInaTenn 6aHKOBY TAKCH M JINXBH BbPXY KPATKOCPOUHH 3a€MH
Jpyry NOCTHINICHU/ ILUIAIIAHYS, HETO

HeTHun napu4nu noToud oT oneparuBHa AeiiHocT

HaquHu MOTOUM OT HHBECTULIMOHHA A€HHOCT
HoxynKa Ha }]”bJ'II‘OTp&fIHH aKTUBH

HerHu napyyHu moTouu OT HHBECTHIHOHHATA AEHHOCT
Ilapuynn noTouM ot PUHAHCOBA ACHHOCT

IMonyuenu 3aemu

Inamane #a norameHys Mo MONYYEHH 3aeMH

Ilnawanus Ha 3aXbIKEHUA 110 TH3UHTOBU JOTOBOPU
HeTHu napud#s notoun oT PUHAHCOBA AeiiHoCT
Herno namanenue/ypemieHne Ha NAPUYHH CPEACTRA

Hapuynu cpencrBa Ha 1 sitHyapu

Tapuunu cpegcrsa na 31 nekemspu

Hama na cocmassane: 14 mapm 2014 2
Hama na o0obpasane om C: 17 mapm 2014 2. -
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TOHNOPOB A
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TOIIOPOB AJl
Qunancosu omyemu uszomeeny no MCOO
koM 31 Oexemepu 2013 2.u 2012 2,

MOACHEHUA KbM
OUNHAHCOBUTE OTYETHU

(npeacTaBnaBaT Hepa3genHa yacT OT YMHAHCOBUTE OTYETH)



TOHOPOB AL]
Qunancosu omuyemu uzzomeenu no MCO0O
Kkom 31 oexemspu 2013 2.1 2012 2.

A.MPABEH CTATYT W NPEOMET HA OEMHOCT

Tonopos All e akUNOHEPHO LPYXECTBO, BNucaHo B TbProsckns perncTbp KbM AreHUMs MO BNUCBAHUATA C
ENK 130078447, CepanuiueTo v aapeca Ha ynpaBreHue Ha OpYyXecTBOTO e B PenyBnuka Bvnrapns —
rp.Cocousi 1408, 6yn."MeTko Kapasenos” Ne34, an.12. AapechT 3a KOPECNOHAEHLMA € B rp.Codhua, 1618,
yn."bano none” Ne 3, er.3. ENEKTPOHHWST afpec 3a KOPECTOHAEHUMA e KakTo cregsa: office@todoroff-
wines.com. Otuumranta MHTEPHET CTpaHuLa Ha ApYKecTBoTo e www.todoroff-wines.com.

Mpeamer Ha peirocTTa Ha Topopos ALl e BYHOMNPOM3BOACTBO M NPOW3BOLCTBO Ha BUCOKOAMKOXOMHU
HaMUTKK, NPOM3BOACTBO Ha 3eMefericka NPoAyKUWs, NOKynKa Ha CTOKW ¢ Len npogaxba B MbpBOHavarneH,
npepaboTteH unu o6paGoTeH BuA, TLPrOBCKO NPEACTABUTENCTBO U NOCPEAHNYECTBO, TYPUCTUYECKA AeiHOCT,
XOTENUEPCTBO 1 PECTOPAHTLOPCTBO U APYry.

,U,py)KeCTBOTO € C efHocTeneHHa cucTeMa Ha ynpasneHue u ce ynpasnasa oT ChbBeT Ha AnpekTopute B

CbCTaB:
1. Msan dumuTpos Togopos — Mpeaceaaren Ha C[]
2. MeTs Oamanosa Togoposa — YUnen

3. Becko Mutkos Bbndes - Unen

HpyxecTBoTo ce npencrasnssa oT M3nbnHUTENHs aupekTop - UeaH Oumutpos Togopos.
AxuuuTe Ha [Ipy}ecTBOTO Ce TbprysaT Ha bbnrapckata doHaosa 6opca.

OcHoBeH akumorep 8 Togopos Al e MsaH [Jumutpos Toaopos ¢ 34.66% akumoHepeH asan kem 31.12.2013r.
CpeAHOCNMCBYHMAT 6poit Ha cryxuTenuTe B Togopos ALl kbm 31.12.2013 1. e 24 yoBeka , B T.4. eHu - 10.

Hactoawure hnHaHcoBu OT4YETW ca naaneuayanHn CbMHaHCOBVI oTdyeTn. MsroteeHn ca no cunaTta Ha
M3ncKBaHuATa Ha 3akoHa 3a CHETOBO/CTBOTO. O,ELO6p8HVI ca 3a u3gasaHe oT CbBeTa Ha AnpekTopuTe Ha

17.03.2014 r.
B. SBHAYUMU CUYETOBOAHW NONNTUKN

(a) U3pa3saBaHe Ha CbOTBETCTBME

®UHAHCOBUTE OTYETU Ca U3rOTBEHW, BbB BCUYKM CbLUECTBEHM acnekTi, B ChOTBETCTBUE C U3UCKBAHMSTa Ha
MexayHapoanute ctaHpapTi 3a cuHaHcosu otuetu (MC®O), npuetn ot EC, T.e. CraHgaptute u
PassicHeHusiTa, npuetn ot CwbeeTa 3a MexayHapoaHu CraHgapTu, obxsallaiwm: MexayHapogHuTe
cTaHaapTi uHaHcosn otueTn (MCPO), MexayHapoaHute cHeToBoaHM ctaHaapTh (MCC), PassicHenusiTa,
AafeHu oT KomuteTta 3a passacHeHus Ha MexayHapoLHuTe CTaHAapTu 3a (hMHaHCOBM OTYETU (KPMCaO)
unu 6ueLns MocTosHEH KOMUTET 3a passicHeHns (MKP).

Rartara Ha npexof kbM npunarade Ha MCO 3a apyxecTsoTo e 01.01.2006 .
Hail — 3HaunMUTe CYETOBOAHM NONUTUKY, NPUNaraHu NPy W3roTBSIHETO Ha HaCTOSILLMTE HUHAHCOBHW OTYETH,

Ca npefcTtaBeHu no — gony.

(6) ba3a 3a U3roTBsiHe

PUHaHCOBUTE OTYETU C& N3FOTBAT U npeacTaBAT B 6bﬂrapCKM neBa, 3aKkpbrneHu 4o xunsana. Te ce usroteaT
npu cnassaHe Ha NpuHUMNa Ha MCTopuyeckaTa ueHa, Mmoguulmpar B onpeaeneHn cnydan ¢ npeoueHkara
Ha HAKOW aKTuUBYK 1 NacuBu NO TsAXHaTa cnpasefnea CTONHOCT.

(B) CpaBHUTENHMU OaHHK

CpasHutenHara UHOpMaLua ce pexnacmdmumpa C uen Aa ce oCuUrypu CpaBHWMOCT CNPAMO TEKYLLnS
Nepuoa, Kato XapakTepbsbT, pasMepsT ¥ npuyuHuTe 3a pemacmcbvnuwpaHeTo ce onogecTapar. Korato e



TOHOPOB ALl
Qunarcosu omuemu uzeomeeny no MCOO
KoM 31 oexemepu 2013 2.u 2012 2.

NpakTn4eCkn HEeBB3IMOXHO Ja ce pexnaomdomumpaT CpaBHUTENHUTE OaHHWY, ,[lpyx{eCTBOTO onoeectsABa
nmpuivHaTa 3a TOBa W KakBa e CbUHOCTTa Ha NpoMeHuTe, kouto Buxa Gunu HanpaBeHu, ako cymute Bsxa

peknacuguimupanu.

(r) MpomeHu B cueTOBOAHATA NOSIUTUKA
HoBu cTanaapT¥ U passiCHEeHUs!, KOUTO He ca NPUITOXKEHN NO-PaHo
Cmandapmu u pa3sicHeHUs1, 6/1€3/1U 8 CUJIa 8 MeKyU{UsI omyYemeH nepuod

CnegHuTe cTaHAapTi U UBMEHEHUSA KbM CbLUECTBYBALLM CTAaHAAPTYV U PassiCHeHNs, usaageHu ot CbeeTa 3a
MexzayHapoaHu cyeToBoaHN cTtaHaapTu (CMCC) u npuetn ot EC ca Bnesnu B cuna 3a TEKYLMNA OTYETEH
nepuoa;

e MC®O 13 OueHsBaHe no cnpaBeanuBa CTOWHOCT, npueT oT EC wHa 11 paekemsBpu 2012
(B cvna 3a roAuLlHK Nnepuoau, sanousatln Ha unu cneg 1 sHyapw 2013);

e VameHeHnst Ha MC®O 1 Mpunarare 3a nbpsu MbT Ha MCOO — xunepuHdnaums 1 NpeMaxsaHeTo Ha
(bUKCHpaHW AaTty 3a ApyxecTsa, Npunarawu 3a nbpeu nbT MCPO, npueTy ot EC Ha 11 aexkemspn 2012
(B cuna 3a roAMLWHN nepuoau, 3anoysaluy Ha unu cneg 1 sHyapu 2013):

* M3meHenns Ha MC®O 1 Mpunaraxe 3a nbpey MbT Ha MCPO — MpaBuTencTeeHn 3aemu, npueti ot EC
Ha 4 mapT 2013 (B cuna 3a roaniuHN NepUoAK, 3arnoYsatum Ha unu cnea 1 sHyapm 2013);

e U3meHeHus Ha MCPO 7 duHaHCOBN MHCTPYMEHTU: ONOBECTSBaHE — HeTUPaHe Ha HMHaHCOBU aKTUBU
v cuHaHcosy nacusu, npuetn ot EC Ha 13 fekemepu 2012 (B cuna 3a rogniLHu NEPUOLAM, 3anoYBaLLm
Ha unu cnen 1 anyapu 2013);

¢ MWaveHeHus Ha MCC 1 lNpeactaBsiHe Ha (HUHAHCOBM OTYETU — NPEACTaBSAHE Ha nepa oT apyr
BceobxBateH aoxod, npueti ot EC Ha 5 toHu 2012 (B cuna 3a rogvilHn Neproan, 3anoysatly Ha unm
cneq 1 tonu 2012); :

e UameHenusa Ha MCC 12 [Janbun BbpXy AOXOAa — OTCPOYEHW JaHbBLUM: Bb3CTAHOBUMOCT Ha aKkTuBey,
npuetu ot £EC Ha 11 gekemspu 2012 (B cuna 3a roauLUHK NEpMoaN, 3anousalliy Ha unv cneg 1 AHyapu

2013);

¢ V3ameHeHua Ha MCC 19 [loxoan Ha HaeTV nuua — nogobpeHus Npu OTYUTAHETO Ha [OXOAuUTE Ha
nepcoHana npu Hanyckaxe, npueti ot EC Ha 5 toHK 2012 (B cuna 3a roguilHi Nepuoau, 3anoysaLly Ha

unu crnep 1 aHyapu 2013);

° WN3meHeHns Ha pasnuyHn ctaHgapTu MopobpeHus Ha MCOO (uuksn 2009-2012), npousTvawy ot
rofuLLHMSA NpoekT 3a noaobperns Ha MCPO (MCPO 1, MCC 1, MCC 16, MCC 32, MCC 34) ocHOBHO ¢
Len oTCTpaHABaHe Ha MPOTUBOPEYNS W UBACHABAHE Ha (POPMYINPOBKY (U3MEHEHUATA Ca NPUTOXUMY 33
roAvLLHM Nepuodu, 3anoysailn Ha unu cneg 1 anyapu 2013);

*  KPMC®O 20 Pasxoan sa npemaxsaHe Ha oTnagbLiy N0 BpeMe Ha NPOM3BOACTBO B OTKPUTA MUHA, npueT
ot EC na 11 gekemspu 2012 (B cuna 3a rogulLH NEPUOAM, 3anoyuBaLlm Ha unu crep 1 saHyapu 2013).

MpuemaHeTo Ha Te3an UBMEHEHUS KbM cwujecTeyBsalliit ctaHpapTy He € [JoBeno [0 NpOoMEeHu B
cHeToBOLHaATa NonuTuka Ha ﬂ,pymeCTBOTO



TO/JOPOB A
Qunancosu omuemu uszomeerny no MCOO
Kkvm 31 Oexemepu 2013 2.u 2012 2.

Cmandapmu u passicHenus1, uzdadeHu om CMCC u npuemu om EC, koumo a&ce oule He ca 6/1e3/1U 8
cuna

Creptute MC®O, M3MEHEHNS Ha CbLUECTBYBALLUTE CTAHAAPTU U PassiCHEHWS, W34aaeHU oT CMCC, ca
npuetn ot EC koM agatata Ha ogobpsiBaHe Ha HacToAWMA DUHAHCOB OTYET, HO BCE OLUE He ca BNe3nu B

cuna:

e MCOO 10 KoHconuaupaHu (puHaHCOBM oT4eTH, npuer of EC Ha 11 Aexkemepu 2012
(B cuna 3a roanLwHY Nepuoaw, 3anodsatly Ha unu cneg 1 anyapu 2014);

e MC®O 11 CobBMecTHu crnopasymeHunsi, npuer oT EC Ha 11 aekemspu 2012 (8 cuna 3a roguHu
nepuoaK, 3anoyeaily Ha unv cneq 1 sHyapu 2014);

e MC®O 12 OnoBecTsiBaHe Ha Asinose B ApYrv NpeanpusTis, npuet oT EC Ha 11 gekemspy 2012 (B cuna
3a roguliHy neprogn, 3anoysaun Ha unu cneg 1 ssHyapm 2014);

e MCC 27 (pesusnpan npes 2011) UnausuayanHu brHaHCOBK OTYETH, npuet ot EC Ha 11 pekemspu
2012 (B cuna 3a rognLLUHW Nepuoam, 3anoysalln Ha unv cnes 1 aHyapun 2014);

e MCC 28 (pesusupan npes 2011) VHBECTUUMM B aCOLNMPaHN 1 CbBMECTHU npeanpuaTtua, npuet ot EC
Ha 11 nexkemepu 2012 (B cuna 3a roAuLLHA Neproay, 3anoyuBaLLy Ha unu creg 1 saHyapu 2014);

¢ UameHeHns Ha MCPO 10 KoHconuampanu duHaHcosu otyetn, MCHO 12 OnosecTsiBaHe Ha asinose B
Apyrv npeanpuatus u MCC 27 (pesusupan npes 2011) VHanBUAYanHW (DUHAHCOBM OTYETH, NPUET —
VHBECTULMOHHU apyxecTsa, npuer oT EC Ha 20 Hoemspn 2013 (B cuna 3a rofguwiHu nepuogwm,
3anoysaiiv Ha unu cnep 1 aHyapu 2014);

e UNameHeHus Ha MCC 32 duHaHCOBU MHCTPYMeHTU: MpepcTassiHe - HeTupaHe Ha hUHaHCOBM aKTUBK 1
uHaHcoBy nacuey, npuetn ot EC Ha 13 gekemepu 2012 (B cuna 3a roguilHu nepuoawn, sanoysalyy Ha
unu cries 1 sHyapu 2014).

e UameHeHns Ha MCC 36 OfesueHka Ha akTueu — OnoOBeCTsiBaHe Ha Bb3CTaHOBMMATAa CTOMHOCTTA 3a
HehUHaHCOBY aKkT1BM (B CUNa 3a roAWLLHU NEPUOAM, 3anoYBaLLy Ha uiu cnes 1 axyapn 2014);

o VawmeneHns Ha MCC 39 ®uHaHCOBM WHCTpyMeHTW: [MpusHaBaHe W oOUeHsBaHe — Hoeauws Ha
AepvBaTtuBu 1 NpogbIMKaBaHe Ha OTUUTaHETO Ha XedxupaHe (B cuna 3a roQuillHN Nepriogy, 3ano4salym
Ha unu cnep 1 anyapu 2014);

CmanGapmu u passicHeHus1, uzdadeHu om CMCC, koumo ece ouwje He ca npuemu om EC

Mokacrosilem, MC®O, npuetu oT EC He ce pasnnyaBaT CbLECTBEHO OT Te3w, npuety ot CMCC, ¢
V3KNIOYEHNe Ha CneaHnTe CTaHfapT, USMEHEHWUA Ha CbLUECTBYBALM CTAHAAPTY W PassiCHEHMS, KOUTO BCe
oLje He ca ofobpenn oT EC kbM faTaTa Ha 0f06psiBaHe Ha HacToALMS (OUHAHCOB OTYET:

e MCO®O 9 duHaHCOBM MHCTPYMEHTU W MOCreBalyNTe MSMeHeHNs (edeKTUBHATa LaTa BCE OWe He e
onpeaeneHa);

e UsmeHeHns Ha MCC 19 “[oxoau Ha HaeTw nuua’ - lnaHose ¢ gevHupadn goxoan: BHocku oT
HaeTuTe nuua (B cuna 3a roanLLIHN Nepuoam, sanoysalum Ha unu cneq 1 ronn 2014),

e M3MeHeHus Ha pasnudHu ctaHaapTh MogoGperus Ha MC®O (umkun 2010-2012), npousTuyaluyn ot
rOAVLIHUAS NPoekT 3a nogobpetrus Ha MCPO (MCPO 2, MCPO 3, MCDO 8, MCPO 13, MCC 16, MCC
24 1 MCC 38) OCHOBHO C Len OTCTpaHsiBaHe Ha MpOTUBOPEUUS U W3SICHABAHE Ha hopMynMpPoBKM
(M3MEHeHUATa Ca NPUNOXUMU 3a roAULLHY NEePUOAM, 3anoyBaliy Ha unv creg 1 1onm 2014),

o VameHeHus Ha pasnuuHu ctamgaptu Mogobperns Ha MCOO (Uukbn 2011-2013), npoustuyawy or
FOAWLLHNA NPOEKT 3a noaodperua Ha MCPO (MCPO 1, MCPO 3, MCPO 13 1 MCC 40) ocHoBHO ¢ Lien



TOHOPOB A
Qunancogu omyemu uszomeenu no MCOO
Kom 31 Oexemepu 2013 2.u 2012 .

OTCTpaHABaHe Ha NpPOTUBOPEYNS U USSACHSIBaHe Ha (hOPMYMMPOBKW (M3MEHEHWUATA ca MPUMoXMMKU 3a
roavilLHK nepvoaw, 3anoysatlin Ha unu cnef 1 onu 2014);

e  KPMC®O 21 Hanosu (B crna 3a roaniuH Nepmoaw, 3anousatli Ha uim cnen 1 siHyapn 2014).

HpyxecTBOTO 04YaKBa NPUEMaHETO Ha Te3n CTAaHAAPTU, U3MEHERNS U Pa3SCHEHNS 4a He OKaxe CblUeCTBeH
edekT BbpXY (PUHAHCOBUS OTUET Ha [Ipy)XeCTBOTO B NepUOAa Ha MbPBOHAYANHOTO UM NpUnaraHe.

B cwuoTo BPEME, OTHUTAHETO Ha XEAXNPAHETO, OTHACALLO ce [0 nopTennun ot huHaHCOBM aKkTUBK 1
nacusu, YAUTO NpuHUKMNK He ca npueTy oT EC, e Bce olye Heperynupaso.

Cnopen npeleHkata Ha [IpyeCTBOTO, NPUNAraHeTo Ha OTYMTAHe Ha XEMXXMPAHETO 3a MopTdennu oT
(PUHAHCOBU aKTUBW U nacuen cbrinacHo MCC 39: duHaHCOBM MHCTPYMeHTU: lpuU3HaBaHe U OLeHsiBaHe,
HAMa [a OkaKe CbLUecTBeH ehekT BbpXy (DUHAHCOBUS OTYET, aKo Ce NPUIOXU KbM OTYETHaTa AaTa.

(B) VianonsBaHe Ha NPUGNTM3NTENTHU CUETOBOHN OLIEHKN M NPEANONOXeHUs

N3roTesiHeTO Ha duHaHcoB oTyeT no MC®O nsucksa PLKOBOACTBOTO Aa HANPaBu HAKOW NPUBANSUTENHU
CYETOBOAHMN OLEHKK 1 NMPefnoNoXKeHUs, KOUTO Ce OTHACAT A0 AOKNaABaHuTe BanaHCoBM akTUBM U nacuew,
ONOBECTEHUTE YCMNOBHM aKTUBX W NacuBu, KakTo M 4O MpusHaTuTe pasxogu W MpUXoau 3a nepuoga.
Peanhute pesyntati 6uxa MOrnu fa ce pasnuyasar oT npubrusnTenHUTE CHETOBOAHY OLEHKU.
MpuBNN3NTENTHY OLIEHKM MOXE [la Ce U3NCKBaT Hanpumep 3a:

- noLunTe B3EMaHus;

- HEroAHOCT Ha MarepuanHuTe 3anacy;

- CNpaBefnnBa CTONHOCT Ha (OMHAHCOBUTE aKTUBY W NacuBsy;

- NONE3HUA XUBOT WK OYakeaHusi Mofen Ha notpebneHue Ha 6baeluTe WKOHOMMYECKM W3rOAM OT
amMopTU3NPYEMN aKTUBY; U

- 38 bIMKEHUS NO rapaHuuu,

EcbekTsT OT npomsiHara B cyeTOBOAHATa NpUGNM3UTENHA OLEHKA Ce NpU3HaBa MepenekTUBHO 4pe3
BKIHOYBAHETO MY B nevyanbara u 3arybara 3a:

- Nepunoja Ha npomsiHaTa, ako NpomsHaTa 3acsra Camo TO31 Nepuoa; nnu

- nepnoja Ha npomsiHata u 6baeLn nepuoay, ako NpoMaHaTa 3acsira v Asara Buaa.

HoTornkoBa AOKOMKOTO NPOMAHATA B CHETOBOAHATA NPUBNK3NTENHE OLIEHKa Nopakaa NPOMEHU B aKkTUBUTE W
nacusuTe UnK ce OTHacs A0 enemeHT OT KanuTtana, TS ce npu3HaBa uvpes KopurupaHe Ha BanaHcosara
CTOWHOCT Ha CBbp3aHust akTuB, NaciB UK KOMMOHEHT OT KanuTana B Neproaa Ha NPoMsHaTa.

(e) IMoTH, MaWIMHY 1 CLOPBLXKEHUA
* Cob6cmeeHu akmusu

VMOTH, MaWMHK © CbOpPBXKEeHUa ce KnacmcpmumpaT Kato HETeKyln akTuBW, KoraTto ce AbpXKaTt oT
NPEeANnpUATETO, 3a da Ce N3NoNn3BaT 3a NPOM3BOLACTBO MNKN [OCTaBKa Ha CTOKM UM ycnyrn, 3a orgasase
noj Haem Ha Apyrk nuya nnn 3a aaMuHUCTpaTUBHN Lenn, ovaksa ce f1a ce U3nonssar npes noeeye oT efuH
OTYETEH NEPUOS, CTORHOCTTa UM € HafeXOHO U3uyacreHa u npeanpuaATUETO ovakesa fda nonyyu 6bvgelum
MKOHOMWYECKU U3rofn, CBbP3aHu C Te3n aKTusey.

AKTUBM, YusATO LeHa Ha npugobuBare e ekBUBaNeHTHa Wnu Hagsuwaea 500 ne.., ce Kanunrtanusnpart.

UmMmoTuUTe, MaLivHuTe u CbOPBXKEHUATA CE OTYUTAT NO LieHa Ha npuaobusaHe, o6pa3yBaHa OT noKynHarta nm
CTOMHOCT ¥ JOMbNHUTENHUTE pasxoau, U3BbpLUEHN no npugobuBaHeTo UM W HamaneHa ¢ pasmepa Ha
HavyucneHata amopTusaumsa U npusHartara 3ary6a or ofesleHka, T.e. MO Modena Ha LeHata Ha

npunobueaxe.
HpyxecTBoTo € u3bpano ga nanonssa npeouUeHkaTa fno NpeguiLHnTe OBLLONPUETH CHETOBOAHU npuHLMnK

npean aatata Ha npexod no MC®O kato HamepeHa CTOMHOCT Ha Tasu gaTa, T.e. Npueno e, Yye oLeHKkaTa Ha
HanuyHute kem 01.01.2006 r. HeTekyLUW akTUBY CLOTBETCTBA Ha CrpaBeannBaTa UM CTOMHOCT.
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Kbm 01.01.2004 r. e nssbpiieHa efHokpaTHa npeoueHka Ha scuuku AMA Ha OPYXeCTBOTO Bb3 OCHOBA Ha
OLieHKa 13roTBeHa OT SIMLEH3NPaH OLeHUTeN.

* Mocnedsawu pasxodu

PasxoauTe 3a exengHeBHO o6cny>+<BaHe Ha akTMBW He ce npusHasaT B HanaHcoBara UM CTOWHOCT, a ce
OTHWTAT KaTo TeKylW pasxogy B MOMEHTa Ha U3BbLPLIBAHETO UM. ToBa ca npeaguMHO pasxonn 3a Tpya un
KOHCyMaTuMBN K MOXEe f[a BKIHYBaAT CTOWHOCTTaA Ha Manku pesepsHn yactu. Pasxogw, CBbp3aHn ¢
eékcnnoatauusaTa Ha aktuBuTe Ce KanuTanuaupar, KoraTto OTroBapAT Ha NPUHLUNUTE 3a NpuUsHaBaHe KaTo
NMOTH, MaLLUHU U CHLOPBXKEHUS, MOCOYEHN No — rope B rnpegxoaHara Toyka. Beuukn pasxogu, sodeln Ao
yBenunyexHue Ha QDYHKLWIOHaﬂHMTe KavecTBa M CpoKa Ha rofHocCT, ca KﬂaCMCbMLlMpaHM KaTO MHBECTULIMA 1 ca
OTpaseHn kaTo yBenuyerue Ha BanaHcoBaTa CTONHOCT Ha akTUBUTE.,

* AMopmu3sayus

AMOpTM3aLlMﬂTa ce Hayucnasa B OTyeTa 3a goxoaure Ha 6asa NuHehHus MEeTOL BBb3 OCHOBa Ha o4vakBaHusA
CPOK Ha NoneseH XUBOT Ha MMOTUTE, MallMHUTE U ChOpbBXKEeHUATA. AMOpTM3aLlM$iTa Ha aKTuB 3anouBa,
KoraTo TOW e Hanvue 3a ynotpeba, T.e. KOraTo € Ha MSICTOTO U B CbCTOSIHUETO, HeoOXoAMMI 3a HeroBaTa
eKcnnoaTaluna no HauuHa, npeasuaeH OT PBKOBOACTBOTO. AMomesmpaHeTo Ha aKTuBa ce npeycraHoBsBa
Ha No — paHHaTa OT farara, Ha KOATO akTUBLT € KnacwcbwumpaH KaTo AbpxaH 3a npogaxba u garara, Ha
KOATO akT¥IBBLT € OTnucaH. AMopTU3aumMaTa He ce npeycTaHoBsABa, KOraTto akTUBBLT OCTaHe B NPEecTon uUnu ce
usBaLy OT akTuBHa ynoTpefa, OCBEH ako akTUBLT U3LANO aMOpTU3npaH.

Kem Bcekn OMA B APYAKECTBOTO € NPUITOXEH CTPOro WHAMBKUAyaneH noaxon npu onpejenaHe Ha
JpeanonaraeM noneseH XusoT’ Ha Bcekn aktve. OyakBaHuTe CpOoKOBE Ha noJie3eH XUBOT 3a
npuTexasaHuTe OT [PYXECTBOTO AbIroTpaiHu MaTtepuanH akTuBUY Ca KakTo clegea:

Crpagu oT 78 00 98 .
CbopbxeHus o125 80098
MalunHy, chopbxeHus, obopyasare ot6 030,
KomntoTbpHa TexHuka ot2p04r.
Jlekn asTomoBunu otr4009r.
CTonaHcky uHBeHTap otT5p07r.

* AMopmu3sayus 3a OaHbYHU yenu

3a AaHBYHM Lienu amopTusaununTe Ha AbNroTpaiHuTe akTBu ce HauUCrSBaT B PaMKUTE Ha MakCUMarHuTe
HOPMU, YTBBPAEHU B 3aKOHa 3a KOPNopaTUBHOTO MOAOXOAHO obnaraHe (3KMO).

Crpaau 4%
MalumHu, coopwxerus, obopyasaHe 30%
KomnioTepHa TexHuKa 50%
Jlexu aTomobunu 25%
TpaHcnopTHu cpefcTea Ge3 aBTomobunu 10%
CronaHckun uHseHTap 15%

* OcmambyHa cmoiHocm

,D,py)KeCTBOTO € onpegennno Hynesa octaTbyHa CTOMHOCT Ha akTUBUTE B yn0Tpe6a.

() HemaTepuanHu aKkTusm
* HemamepuanHu akmusu u nocnedeawju pasxodu
HemaTepnantu axkTveu (pasrpaHU4MMW  HENapuyHW aKTMBM) Ce NpU3HaBaT, Korato e BEPOSTHO

NPeanpuAaTeTO Aa Nonyyn odakeaHuTe 6baelin MKOHOMUYECKN na3roaun, KOUToO ca CBbP3aHU C TE3W aKTUBU U
CTOWHOCTTa Ha aKTneBa MoXe da Obae onpegeneHa HagexaHo. ToBa MsKcKBaHe ce npunara n Kem
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pasxogute, HanpaseHW BNOCMNEACTBUE 3a pas3lpsBaHETO, 3aMSiIHATa Ha YacT OT akTuBa Unu nogapwmxKara

My.
AKTWBY, YMATO LieHa Ha npuaobrBaHe e ekBnBaneHTHa unu Hageuwasa 500 nB., Ce KanuTanuaunpar.

HemaTepwanHMTe aKkTuBK, npugodutu oT APYXeCTBOTO, Ce OTYMUTaT No LeHa Ha I'IpVI,D,O6MBaHe, HamaneHa c
HaTpynaHata amopTuaanymnsa u 3ary6m oT obesLeHka.

* AMopmu3sayus

AmMopTusauusTa ce Hauncnsea B OTyeTa 3a foxoauTe Ha 6asa MUHeHUs MeTos Bb3 OCHOBA Ha 0YaKBAHUS
CPOK Ha NOneseH XUBOT Ha HemaTepuanHuTe akTueu. AMOPTU3aUMATA Ha akTMB 3anoysa, Korato To e
Hanuue 3a ynotpela, T.e. KOrato € Ha MsICTOTO U B CbCTOSIHNETO, HEOBXOAMMN 3@ HeroeaTa ekcnnoaraums
Mo HayvHa, npeasnaeH OT PbKOBOACTBOTO. AMOPTUSMPEHETO Ha akTWBa Ce NPeyCcTaHoBsIBa Ha No — paHHaTa
OT faTara, Ha KOATO akTMBBLT € Knacuduuupan kato gbpkad 3a npofaxba 1 garara, Ha KOsSTO aKTUBBLT e
oTnucaH. AMOpTU3aUMsiTa He Ce MPeyCcTaHOBABAa, KOraTo akTUBBLT OCTaHe B nNpecron unn ce usBagu oT
akTusHa ynorpeba, OCBEH aKko aKkTUBbLT € U3LAN0 aMopTUanpaH.

Kbem Bcekn H[OA B ApYXKECTBOTO € NpunoxeH CTPOro wHAMBUAYyaneH noAaxo4 Npu onpegensiHe Ha
Jpeanonaraem nomne3eH MXUBOT' Ha BCekn aktue. OYaKkBaHWUTE CPOKOBE Ha MOMNe3eH MXUBOT 33
npuTexasaHuTe OT [IpyXXeCTBOTO HemaTepuarnHu AbNroTpanHn akTuBK ca, KakTo CNeasa:

Npasa BbPXY MHTENEKTYanHa coBCTBEHOCT 10r.
Flporpamyu nponykTun oT4p05T.
Apyri AbnroTpaiHm HemaTepuanHn akTuem 6.5r.

* AMopmu3ayus 3a GaHbYHU Uenu

3a AaHbYHK Lenn amopTuaLnnTe Ha AbAroTpalHiiTe HemaTepuanHy akTUBY Ce HaYMCABaT B pamMkuTe Ha
MaKCUMasHTe HOpMW, YTBBPAEHN B 3aKoHa 3a KOPNopaTUBHOTO NoAOX0AHO obnaraHe (3KMO).

Mpasa Bbpxy cobcTaeHocT 15%
IporpamHu npoaykTy 50%
Apyrv HemaTepuantu JbLAroTpanHu akTmen 156%

(3) NHBECTULIMOHHMU UMOTHU

HApyKecTBOTO OTYMTa KaTO MHBECTULIMOHHU UMOTU MPUTEXABaHUTE 3eMu U crpagy, OThAasaHu nog Haem,
KaKTO U 3eMW, nputexaBaHu C Uen AbNrOCPOHMHO YyBENMUUYaBaHe CTOMHOCTTa Ha Kanutana, a He C uen
KpaTkocpouHa npopaxba B Xoda Ha obuuaiHaTa AeWHOCT (.BKN.3eMs, NpuUTexasaHa 3a HeonpefeneHo
noHacTosleM Ob4eLlo N3non3eaxe).

HpyxecTBoTo oOleHsBa MbpPBOHAYANHO WHBECTULMOHHMS WMOT MO HeroBaTa LUeHa Ha npugobvsaHe,
BKITIOYUTENHO Y PA3XOAMUTE MO CKITIOYBAHETO Ha caenkara.

PasxoauTe 3a exeaHeBHO OﬁCﬂy)KBaHe Ha WMHBECTULIMOHHW MMOTU He ce npusHaeaT B DanaHcoBaTa UM
CTOWMHOCT, @ ce oTuYuTaT KaTo TEKYLM pasxoau B MOMeHTa Ha U3BbLPLIBAHETO MM. Toea ca npeanmMHo
pasxogn sa Tpya U KOHCYMaTBU U MOXE [a BKNKYBAT CTOMHOCTTA Ha MalKku pesepsHY YacTn. Pasxoaw,
CBbpP3aHN C eKcnhnoartauumsaTa Ha akTuBute ce Kanuntanuampart, Korato OTroBapaT Ha npuHUMnuTe 3a
npu3HaBaHe KkaTo UMOTK. Beuyku pasxoawn, Bogely 0o yBennyeHue Ha beHKLMOHaﬂHMTe KavyecTtBa n cpoka
Ha rogHoCT, ca KnacmcbmuwpaHm KaTo uHBECTUUWMA W Ca OoTpaseHu KaTo yesenuveHue Ha BGanaHcoaTta

CTOWHOCT Ha akTusure.

Cnen NMbPBOHAYaNHOTO NpusHaBaHe WHBECTULUMOHHUTE UMOTU CE OTYUTAaT 110 Mogena Ha cnpaseinusarta
CTOWHOCT, NPV KOUTO BCUYKW MHBECTULIMOHHM UMOTU Ce OLEeHsBaT Mo TAxXHata cnpasefnuea CTONHOCT.
Mevyan6arta nnu 3ary6aTa, Bb3HUKBaLLa OT NPOMsAHA B CrpaBeAnnMBaTa CTOMHOCT Ha UHBECTULIMOHHNS MOT,
ce BKMousBa B nevanbara v 3ary6a‘ra 3a nepuoja, B KOWTO Bb3HUKBA. CnpaBe,qnmsaTa CTOMHOCT ce
onpepens Ha 6asza TeKyLlnTe teHr Ha eanH akTuBeH nasap 3a nogobeH UMOT KaTo ce nonssar ycnyrute Ha
JIMUeH3npaH oueHnTen.

1o oTHoWeHMe vyecToTata Ha OLieHKUTe e BBb3npueTa cnefHata nonuTuka: Ha BCEKM 3 roaMHW ce U3roTas
OUEHKa OT nuuUeH3npaH OLEeHUTelT, KOATO Ce CbNOCTaBa CbC cveToBoAHaTa OanaHcoBa CTOWHOCT
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€BEeHTYyanHUTe pasriikmn ce otTynrar. an APacTr4yHN NpoMeHNn B NasapHaTta KOHIOHKTYpa OPYKeCTBOTO MOXKe
Aa W3BbpLLM HennaHoBa npeoLleHKa Ha UHBECTULMOHHUTE MMOTH.

AKO Mon3saH OT COBCTBEHMKa UMOT CTaBa WHBECTULIMOHEH UMOT, KOUTO Lie 6bAe oTYMTaH no cnpaseanmvsa
CTOWHOCT, npeanpusTneTo npunara MCC 16 Ao AaTaTa Ha NpoMsiHaTa B M3NON3BaHETO, T.€. NPeANnpPUSTUETO
npoAwSiXaBa fa aMmopTM3Mpa UMOTa W Aa Npu3Hasa BCAKAKBK 3arybu oT obealieHKka Ha aKkTuBa, KouTo ca
Bb3HMKHanW. [pefnpuATUETO TPETUPa BCAKa pasnvka KbM Tasu AaTta Mexdy banaHcoBata cyma Ha umoTa
cbrnacHo MCC 16  HeroBaTa cnpasefnMBa CTOMHOCT MO ChLUMS HAYMH, KAKTO NpeoLieHkaTa cbrnacHo MCC
16. C apyrv gymu;

(a) BCAKO MpousTUYAWO HamaneHue Ha GanaHcoBaTa Cyma Ha UMOTa Ce npusHasa B nevanbara wnu
sarybara 3a nepuoga, obaye A0 CTENEHTa, 4O KOSITO efHA CyMa € BKMIoYeHa B NPeoLieHbYHNS peseps 3a
TO3Y UMOT, HaManeHKeTo Ce HaYNCnsABa 3a CMETKA Ha TO3W MPeoLieHbUYEH Pe3eps; 1

(6) BCskO NponsTUUaLLO yBEnuYeHne Ha GanaHcosaTta cyma ce TpeTupa, KakTo crensa:

- A0 CTeneHTa, A0 KOSTO YBENWYEHNETO Bb3CTaHOBABA NpeAWLLIHY 3arybu oT obesleHKa 3a To3n UMOT,
yBenMueHneTo ce npusHaea B nedanbarta unu 3arybarta 3a nepuoga. Cymarta, KOATO Ce npusHasa B
nevan6ara unu saryba 3a nepuoaa, He HafXBBLPIS Cymarta, HeoBGXo4MMa Aa Bb3CTAHOBM GanaHcoraTa cyma
Ao BanaHcosata cyma, KoATo Gu Guna onpederneHa (HeTHa 63 aMOPTUSALMOHHUTE OTYUCIIEHUS), aKo
HuKaksu sarybu ot obesLerka He Bsixa npusHaTi; u

- BCAKAKBa OCTaTb4Ha 4acT OT YBENIMYEHUETO Ce KpeauTupa AUPEKTHO B coBCTBeHWa KanuTan s
4actta Ha npeoueHbYHust peseps. [lpu nocneppallo ocBoOOXAaBaHe OT WHBECTULUMOHHUS WMOT
NPEOoLEeHBbYHUAT peseps, BKMAOYEH B coBCTBEHMUs kanuTan, ce Npexsbpns B HepasnpefeneHa nedvanba;
NPEXBBPIAHETO OT NpecLeHbYeH pes3eps B HepasnpeeneHa nevanba He ce npasu npes nevanbu u 3arybu
3a nepvogja.

Kbm 31.12.2011 r. e nasbpLUEeHa OLEHKa MO CNpaBennBa CTOMHOCT Ha WHBECTULMORHUTE UMOTM Ha
Togopos Al OT nuLeH3MpaH oueHuTen.

Kbm 31.12.2013 r. pbKOBOACTBOTO € Mpernefanc crnpaseinvBaTa CTOMHOCT Ha MHBECTULMOHHUTE
MMOTH U e NPpeLeHNITo, Ye TS He ce pasnuvasa CbleCTBEHO 0T CTONHOCTTa UM KbM 31.12.2011 T

(1) UuBecTMUMK B ABLUIEPHM M aCOLUMUPAHM NPEANPUATHA

WHBECTULMUTE B ABATOCPOYHN (PUHAHCOBK aKTUBW C& MPEACTaBAT No ceBeCcTOMHOCTeH METOA T.€ Mo LieHa
3a npuaobusare. Mpuxoa OT TAX Ce OTYKTa LOTONKOBA, AOKONKOTO Ce Nonyyasa AAn OT pasnpeaeneHue Ha
HETHNA PUHAHCOB pesynTaT crej Aatara Ha npuaobueaHe.

(#) TLProBcKU U APYru B3emMaHUs

Twproeckute n APYyru B3eMaHWss Ca OLEHeHW Mo CTOWHOCTTa Ha THAXHOTO BBL3HUKBAHE, & Tesu,
ACHOMUHUPpaHW B YyxAecTpaHHa BanyTa — no 3aknwouuTeneH kypc Ha BHE kem partaTta Ha Banaxca, v ca
HamarneHu cbe CTOMHOCTTa Ha 3ary6MTe oT obesueHka.

(k) MaTepuanHu 3anacu

MaTepuanumTte 3anacu npu TAXHATa MOKynka ca oueHaBaHW no ueHa Ha npugobueaHe. OueHkaTa Ha
n0Tpe6neHmeTo UM e n3BbpLIBaHa NO MeTo/la Ha cpefHo npeTterneHara cTolHocT. B Kpasd Ha rognHarta ako
uma HannyHu MatepuanHu 3anacu, Te Ceé OUEHsIBaT No No — HUcKaTa WU3MEeXAy HeTHaTa UM npoaakHa
CTOAHOCT K OTYeTHaTa WM CTOMHOCT. He3aB'prueHOTO NPON3BOACTBO Ce OLEeHsIBa No CTONHOCTTa Ha
OCHOBHUTE MPOU3BOACTBEHU pasxoiu.

(n) Mapu 1 napMyHU eKBUBaANEHTN
MapuyHy cpefcTBa ca NapuyHu CPeACTBa, HanuYHi B GPOIt N AEMO3UTYU Ha BMXKAAHE.

Kato MapuyHK exBMBaneHTn ce TpeTupaT KPaTKOCPOYHW, BUCOKONUKBUAHM MHBECTULNK, KOMUTO Ca NECHOo
oGpamaeMM B KOHKPETHY Napu4Hn CyMmut 1 CbAbPXKAT HE3Ha4YUTeneH pUCcK OT NpoMsHa B CTOWHOCTTA MM.
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ﬂaquHMTe cpeacTea B neBa Ce oueHsBaT no HOMUHanHata UM CTOMHOCT. HapquMTe cpencTaa,
AEHOMUHMpPaHK B YyxOeCTpaHHa BanyTta, Ce OLEeHSBaT No 3aknouvnTeneH Kypc Ha BHB kbm patara Ha
N3roTBsiHe Ha oTyeTa.

(M) Obe3ueHka

banaHcoBata CTOMHOCT Ha akTWBWTE Ha [IpyXECTBOTO, C M3KMIOYEHWEe Ha MaTtepuaniuTe 3anacu u
OTCpOYeHUTE AaHbBbYHWU aKTUBWU Ce npepasrnexha KbM BCAKa haTa Ha uaroTteBsHe Ha Ganadca, 3a ga ce
npeueHn ganu He CbllecTByBaT NpusHalu 3a obesueHka. B cnyyait, ye cblieCTBYBaT Takvea NpuaHauu ce
npaeyv npubnuauTenHa oleHka Ha BL3CTaHOBUMATa CTOMHOCT Ha akTVBa. 3a HemaTepuariHu akT1sM, KOUTO
BCe Olle He Ca roToBu 3a usnonasaHe, NpUdNK3NTENHaTa OLEHKa Ha Bb3CTaHOBUMATa CTOMHOCT Ha akTusa
Ce npasu Ha BCAKa AaTa Ha usrotBaAHe Ha OGanadca. 3aryba or obesueHka ce NpusHasa B crnydail, ue
GanaHcoBaTta CTOMHOCT Ha efMH aKkTUB WU rpyna akTusu, reHepupallim NapuyHu NoCTbNMEHUs, YacT oT
KOSITO € TOW, NpeByLUaBa HeroBarta Bb3CTaHOBUMa CTOMHOCT. 3ary6u oT obesLierka ce npusHasaT 3a CMeTKa
Ha npeouUeHbYHNA peseps Ha akTuea u/wnu ce Brkntousat B OTuera 3a goxoauTe.
HpyxecTBoTO e onpeaenuno cnefHuTe KpuTepuu 3a knacudukauns Ha B3eMaHusTa, KaTo B3eMaHus,
nognexatun Ha obesueHka:

- N3TEKBI CPOK Ha noracsizaHe

- 06sBsiBaHE Ha ANBXKHUKA B HECHCTOATENHOCT W/WUNV NUKBUAALMS

- NpekpaTtaBaHe Ha U3NbNRUTENHO NPOU3BOACTBO 6e3 Aa e YLOBMNeTBOPEHO B3eMaHeTo

3HauumMuTe B3eMaHWUA ce TecTeaT 3a ofesueHka nMo OTAENHo, KoraTto ca npocpoY4eHn KbM [aTtaTa Ha
dVHaHCOBUA OTYET WU Koraro cbllecTByBaT OOEKTUBHM goKasaTencrsa, e KOHTpareHTwLT HAMa [La
U3MNbJTHN 3a0bIMKEeHnATa Ch.

3a ocTaHanuTe B3eMaHus ofesLieHkaTa ce U34YUCNsABa OCHOBHO Ha Basa BBb3pacToB aHanu3 Ha B3eMaHunaTa
OT fJaTtata Ha rnajexa A0 faTtata Ha unsroreBsHe Ha Banadca, kato obuyaliHo ce npunarart cnegrute

npoLeHTy 3a obesueHka:

Cpok Ha Bb3HuKBaHEe Hag 360 aHu /1 roguHal 50%
Cpok Ha Bb3HVKBaHe Hag 720 AHW /2 roaunkn/ 100%

3aryGarta oT ofesleHka Ha TbProBCKUTE B3eMaHus Ce NpeAcTaBs B OT4YeTa 3a AOXOAuTe Ha pef ,[pyru
pasxoan”.

Bw3cTaHOBMMATa CTOAHOCT Ha ApPYruTe akTVBKM € MO — BUCOKATa OT TAXHATa HETHa NpoAaxHa ueHa w
cToiiHocTTa UM B ynotpeba. pw oueHkaTa Ha CTOWHOCTTa B ynotpeba 6bAelnTe napuyHu noToum ce
AVCKOHTWMPAT OO cerawlHaTa UM CTOWHOCT, KaTo ce npunara QUCKOHTUpaLL MPOLEHT, oTpassaBall TekyluTe
OLieHKM Ha nasapa, LieHaTa Ha napute BbB BPEMETO W crelMbuyHUA 3a akTBa PUCK.

3aryba or ofesueHka ce Bb3CTAHOBABA B Cry4yall, Y& MMa NPOMSHA B NpeLeHKaTa, nocryxuna 3a
onpefensHe Ha Bb3CTaHOBNMATA CTOMHOCT.

3aryGa or obesleHka ce BL3CTAHOBSIBA Camo 4O pasMep Ha BanaHcosaTa CTOWHOCT Ha aKTuBa, KOSTO He
HagBulaBa GanaHcoBaTa CTOMHOCT, HamareHa C akyMmynupaHaTa amopTusalusi, B Cryyait, ye He e Buna
npusHasaHa 3arybarta ot o6esLeHKa.

(H) AKUMOHepeH KanuTan

* AKyUuOHepeH kanuman

AKUMOHEPHUAT kanuTan e npeacraseH no Heroeata WCTOPUYECKA LieHa B AEHA Ha perucrtpupaHe u
CLOTBETCTBa Ha aKkTyanHarta my cbaedbHa perucrpauuns.

*QueudeHmu

JuBngenTu ce NpuU3HaBaT KaTo 3ablKeHne B nepuoaa, B KOMTO ca AeknapupaHu.
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* Ooxod Ha akyus

OcHOBHUTE AOXOAW Ha aKkuMs Ce W3YUCHABAT, KaTo Ce pasdenu nedan6ata vnu 3arybata 3a nepwoja,
NnoAnexaila Ha pasnpeneneHne Mexay npuTexarenute Ha OOWKHOBEHM akuuu (uucnuten) Ha
cpefHonpeTernexs 6poit Ha AbpxaHnTe OBUKHOBEHM akuuu 3a nepuosa (3HameHaTen).
CpefHonpeTerneHnar Gpoit Ha OOWKHOBEHUTE akuun B OBPbLUEHME 33 nepuoda e paBeH Ha Opos Ha
obukHoBEHUTE aKuuM B OBpbLIEHNE B HAYANOTO Ha Nepuoaa, KopUrupaH ¢ Bpos Ha oOpaTHO U3KyneHuTe
VNN HOBOBMUTMPAHMTE OBUKHOBEHM aKuuu npes3 nepuoda, YMHOMEH MO CpeAHOBpeMeBust haKTop.
CpepHoBpemeBusT hakTop € paBeH Ha Bpos Ha AHWTE, Npe3 KOoUTo KOHKpeTHWUTE akuum ca dunn B
oBpblUeHIe, CbOTHECEH KbM 0BLLMs Bpos Ha AHUTE NPe3 Nepuoaa; B MHOMO crnyvyau e no-npasBunHo ga ce
npueme pasymHo obocHoBaHa npubnuanTenHa cCpeaHonpeTerneHa BenuimnHa.

(o) Hoxonu Ha nepcoHana
* naHoee 3a dehuHupaHu eHOCKU

Mpasutencreoto Ha Peny6nuka Bbnrapusi HOCKH OTFOBOPHOCTTE 32 OCUIYPSIBAHETO HA 3aKOHOBMS
MWUHAMANEH npar Ha MeHCUM No nnaHoBe 3a AedUHUPEHU BHOCKW. PasxoduTe MO aHraXuUMeHTa Ha
HpyxecTBOTO Aa npesexpa BHOCKM MO NMaHOBETe 3a AenHMPaHK BHOCKW ce npuaHasaT B8 OTdyeTa 3a
[10X04NTE MpPU TSIXHOTO Bb3HWUKBaHE.

* [lnameH 2oduweH omnyck

,D,p)/)KeCTBOTO NpusHaBa KaTo 3aAb/MKEHWE HeQUCKOoHTUpaHaTa CyMa Ha OleHeHWUTe pasxodu no nnareH
rogullieH oTnyck, ovaksaHu ga 6bvaar 3annareHn Ha cnyxurenure B 3amsiHa Ha Tpyaa yM npes usmuHanus

OTYETEH nepuo.
* dpyau 0bnzocpoyHu doxodu

HpyxecTBOTO UMa 3aAbIPKEHNE 3a U3NNallaHe Ha JOXOAN NpU HanyckaHe Ha Tesu CBou CHYXWUTENU, KOUTO
Ce neHcuoxupar 8bB Toaopos All, B CbOTBETCTBUE C U3UCKBAHMATA Ha 4n.222, an.3 oT Koaekca Ha TpyAna, a
MMEHHO. npu npekparaBaHe Ha TPYAOBOTO MPOBOOTHOWEHWE (HE3aBWCMMO OT OCHOBAHWETO) ¢
paBoTHUK/CIYXKUTEN CRea npuaobuBaHe NPaBo Ha MeHCUs 3@ OCUTYPUTENEH CTax U Bb3PacT APYKECTBOTO
My AN obestleTeHne B pasmep Ha GPYTHOTO My TPYAOBO Bb3Harpax/jeHue 3a Cpok OT 48a MeceLa (3a
LeCT Meceua, ako paboTHUKLT e paboTun B NpeAnpusTUeTO Nped nocneaHnTe 10 roAMHN OT TPYAOBUS CH
ctax). Kem garara Ha 6anaHca pbKOBOACTBOTO ONMpeAens HacTosLaTa CTOMHOCT Ha 3afbIKEHNSTa KaTo
Non3Ba akToep, Ypes npunarade Ha KPeAUTHUS METOL 3a NPOTHOZHUTE eAnHNLM.

(n) MpoBu3uM, yCIIOBHM aKTUBKM ¥ NacUBK

Mposuansi ce npusHasa B Ganawca, KOraTo [PYXECTBOTO UMa NPaBHO WUMN KOHCTPYKTUBHO 3aAbIKEHUS B
pesynTar Ha MuHano CbOWUTUE U 1UMa BEPOSTHOCT ONpeAeneH W3XOAsL MOTOK, CbAbPKALL UKOHOMUYECKU
nonsu, Aa ObAe HeOBXOAMM 3a NOKpUBAHE Ha 3aAbiikeHWeTo. poBMaMsTa Ce OLEHA Mo Hail — gobpaTa
NpubnuanTeNnHa oueHka Ha BL3MOXHWUTE WUKOHOMMYECKA U3rOAM, KOUTO Lie M3TeKaT NpW MoracsisaHe Ha
3a4bIMKEHNETO KbM AaTaTa Ha (PUHAHCOBMS OTYET.

PasmepsT Ha NpoBu3nMTE Ce pasrnexnaa KbM Aatarta Ha Beekn BanaHc u CyMuUTe ce Npensyucnsisart, ¢ uen
Aa ce oTpasn TekyllaTta CTOMHOCT Ha Haii-aobpata oLeHka. AKO Beve He € BepOsiTHO fAa 6bae HeoBXoauM
M3XOLALY MOTOK PECYPCH, ChABPXKALUM UKOHOMUYECKN NOM3N, 3a NoracaBaHe Ha 33 bIMKEHUETO, NPOBU3NSTA

Ce Bb3CTaHoBABA.

KM pgataTa Ha BanaHca ,D,py)KeCTBOTO HEé € npusHano nposun3uu nopagy nurnca Ha ycnoBusi 3a ToBa.

B cnyyanTe, B KOUTO Ce cYiTa, 4Ye e Marko BEPOATHO Ja BB3HUKHE M3XOASALL NOTOK Ha UKOHOMWYECKN
pecypcy B pe3ynTaT Ha TeKywo 3afblihDKeHue, nacus He ce npusHaBsa. YCroBHWUTE nacveBu cnensa ha ce
oueHaBar nocnedsallyo no no-BuCoKaTa CTOWMHOCT MeXpy onucaHara no-rope cpasBHuUMa npoBu3vusg U
NbpBOHAYaNHO nNpusHaTaTa cymMma, HamarneHa ¢ HaTpynaHata aMmopTunsauyus.
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BepOHTHM BXOAALLN NOTOUM Ha WKOHOMUWYECKU [10M134, KOUTO BCE Olle He OTroBapAaT Ha Kputepumnte 3a
npu3HaBaHe Ha akTuB, Ce CMATAT 3a YCITOBHW aKkTusy.

{p) THLProBCKU U APYrK 3a0biDKeHNA

TBProBCKM W ApYrv 3afb/DKEHUs Ce OTYMTaT Mo TAXHaTa amopTU3MpyeMa CTOMHOCT. 3agbrKeHnsTa,
ASHOMUHNpaHK B YyXaecTpaHHa BanyTa, ca OLeHeHW no sakmwuuTeneH Kypc Ha BHB kbMm aataTa Ha

HanaHca.

(c) Npuxogu

MpuxoauTe Ce Mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bb3HMKBAHe, He3aBUCHUMO OT NapUYHUTE NOCTLANEHUS 1
nnawaxus. TMpuxoaute B YyXAecTpaHHa BanyTa Ce OTYMTAT MO UeHTpaneH kypc Ha BHB kbm gataTta Ha
HaYNCIISIBAHETO UM.

MNpuxonuTe, CBLP3aHK CBLC CAENKW 3a U3BBPLUBAHE HAa YCMyrW, ce MpU3HaBaT B 3aBUCUMOCT OT eTana Ha
3aBBPLIEHOCT Ha chernkata KbM jartata Ha CbCTaBsHE Ha CYETOBOAHUA 6GanmaHc, npu ycroeue, 4e

Pe3yNTaTwLT OT cAenkaTa MOXe [a Ce OUeHU HaZaexaHo.

Etanbt Ha 3aBbPLIEHOCT Ha chenkara ce onpegens Ha 0asa Jactra, KoaTo HanpaBexuTe N0 MOMeEHTa
pasxogv npegcraesnsBaT ot oblus obem Ha npegsueHnTe pasxoin nNo caenkara KaTto camo pasxoaute,
KOUTO OTpasaBaT nU3BbLPLUEHUTE 40 MOMEHTA ycnyri, ce BKNOYBAT B HanpaBeHUTe 4O MOMeHTa pasxoawn u
camo pasxoauTe, KOUTO oTpassBaT U3BbPULIEHUTE ycryru unuv Tesu, Kouto e Obpar U3BBbPLUEHN, Cce
BKo4BaT B 06Wmst obeM Ha npegsuaeHnTe pasxogmn no cgenkara.

MpuxoauTte oT Haem ce npusHaeat B OT4yeTa 3a poxoaute Ha Gasa nuHelHus MeTon 3a BpEMETO Ha
NPOABLIPKUTENHOCT Ha NU3UHIOBYSA [Orosop.

ﬂpMXO,D,bT, Cbh3afleH OT M3NON3BaHeTO OT APYr4 Ivua Ha INMUXBOHOCHW akTuBX Ha npeanpuAaATueTo (T.e.
npuxoasvT OT HMXBM), Bb3HarpaaeHnsa 3a npasa v QUBUAEHTU, Ce npusHaga no metona Ha e(beKTMBHaTa

nnxea, KoraTo.
- € BEPOATHO NPeAnpuUsaTeTO 4a MMa NKOHOMUYECKN Nonau, CBbpP3aHy CbhC caenkara; u

- cymarta Ha npuxogute Moxe HagexaHo na Obae oLeHeHa.

Mpuxoante oT nuxeu 3a 3abaseHn nnatwadng Ha KMUEHTU ce HayucnasaT KaTo (hUHaHCoB npuxon npu
edeKTMBHO nnalaHe, nopagu cbLjecTBeHa HECUrypHOCT 3a Bb3CTAHOBHABAHE HA AbLIKUMATa CTOWHOCT
npeau peanHoTo 3annaujade.

(T) Pasxoam

OﬂepaTVIBHMTe pasxofn ce HauncnseaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, npyu cnassaHe Ha npuHuuna 3a
CbNOCTaBUMOCT C rnpuxoaunTe.

PasxoauTe no 3aemu Ce Npu3HaBaT KaTo pasxof B Nepuoaa, npes KoWTO Ca U3BLPLUEHY, HE3aBUCUMO OT
HayMHa Ha n3non3saHe Ha 3aemuTe.

Pasxoau no 3aemu ca INXBU 1 APYrU Pa3XOAN, USBBLPLLEHN OT NPEeANpPUSTUETO BbB BPb3KA CbC 3aEMaHETO
Ha hUHaHCOoBW CpeacTea, B T.4.:

- nuxeu o 6aHKoBY 0BBLPAPATI U MO KPATKOCPOUHM 11 ABNFOCPOYHU 33EMU;

- amMOpTU3aLMS Ha AUCKOHTW UNW NPemMUi BbB BPb3Ka ChC 3aeMu;

- aMmopTusauna Ha ONbITHUTENHW PasXOAW, N3BBLPLUEHN BB BPb3Ka C YPEXKAAHETO Ha 3aeMu;

- (PUHAHCOBM PA3XOAM MO OTHOLLIEHUE Ha (PUHAHCOB FN3NHT, NPU3HAT B cboTBeTCTBME ¢ MCC 17 JIM3uHS:

- KYPCOBU pasnukn, npousTuYalLy oT BanyTH 3aeMu, B CTENEHTA, B KOATO Ce pasrnexaar KaTo Kopekuus Ha
pasxoguTe 3a NuxBeMn.

(y) Nusnur

B cvoTBeTCTBUE C U3UCKBaHNATA Ha MCC 17 ,JMauHr’ npasaTa 3a pasnopexaaHe ¢ akTusa ce npexsbLpnaT
OT JM3NHroaaTens BbPXY Nu3MHrononyyatend B cnyvYauTe, B KOUTO IU3UHIOMONYyYaTenaT noHacs
ChLUECTBEHUTE PUCKOBE 1 13roAun, NPoU3TUYaLLN OT COBCTBEHOCTTa BbPXY HAETUS aKkTuBs.
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ﬂpM CKmoYBaHe Ha [oroBop 3a CbMHaHCOB NN3VHI aKTUBLT €€ npu3Hasa B OT4YeTa 3a CbVIHaHCOBOTO
CbCTOSHWE Ha NPefnpUaTUETO Mo No-Huckata oT ABeTe CTONHOCTU — cnpasefannBara CTOAHOCT Ha HaeTus
aKTUB M HacTosdAllaTa CTOWHOCT Ha MWHUMaNHUTE NMU3UHIOBU nnaljaHua nNnoc HenpeasunaeHn nnawaHuns,
ako uma TakuBa. B otuera 3a CbVlHaHCOBOTO CbCTOAHME Ce OTpassBa U CbOTBETHOTO 3aAbiNDKeHWe no
C#}MHaHCOB JTUSUHI, HEe3aBUCUMO OT TOBa Janu vacTt OT fIM3MHIOBUTE NnnawjaHus ce AbIDKaT aBaHCOBO nipu
CKIlo4BaHe Ha Jorosopa 3a (PNHAHCOB NUSUHT.

Bnocneacteue nusuHrosuTe nnawlaHna ce pasnpepensart Mexay (bIAHaHCOB pasxon ¥ HamaneHue Ha
HeNnnareHoTo 3aAbIKEHNE N0 PUHAHCOB NU3UHT.

AKTVBWTE, NPUGOGUT NPU YCrIOBUSITA HA (DUHAHCOB NIMSMHT, CE& aMopTU3MpaT B CbOTBETCTBME C
nsuckeanusTa Ha MCC 16 ,imoTu, mawmum n copbxerns” i MCC 38 ,Hemartepuanhu akrvsu’.

JluxseHarta 4acT oT NuanHroBaTa BHOCKA npeacraBnsABa NOCTOAHEH NMPOUEHT OT HEMOraceHOTO 3a4bmKeHne
1 ce npu3Haea B nevandara unu 3arybaTa 3a nepunoja Ha Nu3uHroBus JoroBop.

Bewykn octananu nuanHrosu HAOroBOpY ce cunTaT 3a onepaTuBHW NU3KHrosu gorosopu. [naujaxusra no
onepatvBeH nM3WMHIOB [OroBOP Ce€ rpusHaeaT KaTto pasxou No MNWHEWHWS METOA 33 Ccpoka Ha
crnopasymenuero. Pasxopure, CBbp3aHM C onepaTtuBHUSA IU3UHI, Hanp. pasxoan 3a noaapbxka u
3acTpaxoBku, ce npusHaeaT B nevyanbarta unu 3arybarta B MOMEHTa Ha Bb3HUKBAHETO UM.

(cb) JaHbK BbpXy neyanbaTa

[aHbkbT BbPXy neyanbara 3a roguHarta NpeacTaBnaBa Tekywn y OTCpoveHy aaHbun. [aHbKbT BBHPXY
nevanbara ce npusHasa B OT4EeTa 3a AOXOAUTE C USKITIOYEeHUEe Ha TO3K, OTHACALY ce A0 CTaTuy, KOUTO ca
npusHaTn AUPEeKTHO B Kanutana, kaTo B TO3W Cnyyan Ton ce npeacTaBs B Kankutana.

TekylMaT paHbK ca ovakBaHuTe AaHbYHU nnawlaHua Bbpxy obnaraemara nevanta 3a rognHara,
fpunaraikn QaHbUHUTE CTaBkK B CUNa KbM faTtara Ha usroresaHe Ha HanaHca.

OTCpOHeHMﬂT AaHbK Ce Hayucnsea karo ce npunara BanaHcoBUs MeTOA4 U ce oTHacs 3a BpeMeHHnTe
pasnuku mexay BanaxcoBaTa CTOMHOCT Ha akTUBUTE W nNacuBuTe 3a Henute Ha cH4eToOBOAHOTO UM OTUUTaHe
1 BanaHcoBaTa UM CTOMHOCT 3a AaHbYHU Lenu. Pasmepr Ha OTCPOYEHUAT LaHbK 3a TeKyluns nepuops ce
Onpefens Kkato ce npunarart JaHb4YyHUTE CTaBKN B CUNAa KbM JaTtaTta Ha U3roTesiHe Ha 6anaHca. Bbpxy HEro
ped)nercrmpaT n nNpoMeHuTe B [aHb4YHUTE CTaBKNW 34 OTAENHUTE OT4YEeTHMU nepviogn. PasmepsT Ha
OTCPOYEeHNA [OaHBbK, HavyucneH 3a cnegeatlt OTYEeTHU nepuoau, € OCHOBaH Ha oO4YaKBaHuMs HauuH Ha
peannsauua Ha akTuBuTe UNU ypehaHe Ha nacuBuTe, Kato ce npunarat AaHb4YHWUTE CTaBKW, KOUTO Ce
ovaksa fa 6bhaT B cuna cnep farara Ha 6anaHca.

AkTnB no OTCPOYEHUK AaHbUN Ce Npu3Haea [0 CTerneHTa, 40 KOATo € BEpPOsATHO Aa nma bbhella obnaraema
nevyan6a, CpeLly KoATo Aa MoraT Aa Ce U3Non3BaT HaManseMnTe BpeMeHH! pasnukn.

AKTUBMK 1 Macueu no OTCpoYeHU AaHbLU Ce KOMNEHCUPAT, KOrato ce OTHacAaT 40 AdaHbumn BbPXY neyanbara,
ABIDKUMU Ha edHW N ChlUM gaHbYHU BRacTty v ,D,py)KeCTBOTO Bb3HaMepsaBa fa ypeaun Tekyuwnte gaHbuyHu
fnacusn N akTUBKM B HETEH pasmep.

(x) MpomMeHU B cHeTOBOAHATA NONUTUKA, KOPEKLIMA Ha rPeLLKy

KaTo cbllecTBeHn Ce onpeaensiT rpeLlky, YCTaHOBEHW Npes TeKyLLNa OTYeTeH nepuos, KOUTO ca OT TakoBa
3HaueHune, ve (PUHAHCOBUTE OTUETN 3a EANH UMY MOoBeYe NPEaXOAHU NepPUoAN Beye He MoraT fa ce cuuTar
3a AOCTOBEPHU KbM faTaTta Ha TAXHOTO u3jaBaHe. Bb3npneToTo HUBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha
€[Ha rpellka KaTo chlyecTBeHa, chbnofaBaHo oT APYKECTBOTO €, KakTo cneasa:

- Hag 5% oT cymarta Ha Ganauca;

- Haf 1% OT cymaTa Ha NpUXoauTe OT AeHOCTTA.
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(u) MpaButencTeeHu gapeHus

MpaBUTencTBEHN AapeHns, BKIIOUNTENIHO HENapuyHn [apeHust no cnpaeeanuea CTOMHOCT, He ce
npusHaBaT, AoKATO HAMA pasyMHa rapaHuus, ye:

(a) NpeanpuATUeTO e OTroBapsi Ha YCMOBUATA, CBLP3AHM C THX, U

(6) nomoLyuTe We ce nonyyar.

MNpaBuTencTeeHn [fapeHus ce npu3HaBaT KaTo npuxor npes nepuoauTe, HeobOXxoAuMK 3a TaxHaTa
cbnocraska CbC CBbP3aAHUTE Pa3xoau, KOUTO Te ca NpeAHasHaueHy ga KOMMNEHCUPaT, Npu KU3NoM3BaHe Ha
cucTemaTinyHa 6asa. Te He ce KpeaNTNPAT AUPEKTHO B y4acTusTa Ha akUNoHepUTe.

MpaBUTENCTBEHO AapeHue, KOETO MOANEXU Ha MoMyyYaBaHe KaTo KOMMEHCauus 3a pasxoan unn saryou,
KOMTO BE4Ye Ca NOHEeCeHW unn 3a uenuTe Ha npepocTassHe Ha HesabaBHa uHaHCOBa noAkpena 3a
npeanpusTMeTo 6e3 Obaellun CBbP3aHu pasxoan, ce NpusHaBa KaTo NPUXo[ 3a NepUoAa, B KOWTO TO CTaHe
B3eMaHe.

MpaBUTENCTBEHN A2pPEHUSs, CBLP3AHW C aKTUBY, BKMIOYUTENHO Henapu4yHW JapeHusi no cnpaBeanvsa
CTOWHOCT, Ce npeAcTasaT B 6anaHca KaTo NPUXoAm 3a Gbaelyn NEPUOAM, KOUTO Ce npu3HaBsar kaTo npuxon
CUCTEMATUYHO U PaLINOHAITHO 3a CPOKa Ha NOME3HNSA XXUBOT Ha akTUBA.

B otyeTa 3a foxoauTe Npu3HATUAT 3@ OTYETHWUS NEPUOL MPUXOA CE BKIKOYBA B CbCTaBa Ha LApyrute
aoxoan”.

lMpaBUTENCTBEHO AapeHne, KOeTo CTaBa Bb3BPALaeMo, Ce OTYMTa CYETOBOZHO KaTo Kopekuus Ha
cyeToBoOAHa npubnusnTenHa oueHka. Bb3CTAHOBABAHETO Ha JapeHue, CBBbP3AHO C NpUXod, ce npunara
MBPBO CMNPSMO BCAKAKLB HEaMopTU3MpPaH OTCPOYEH NpUxod, Cb3fafeH no OTHOWEHWe Ha AapeHueTo. Jo
CTEMEHTa, B KOATO BBL3CTAHOBABAHETO HAABULLIGBA BCSIKAKEB TakbB OTCPOYEH NPUXOA WM KOrato He
ChbLUeCTBYBa OTCPOYEH NPUXOM, U3nnallaHeTo ce npusHasa HesabaBHO KaTo pasxof. MannawaHeto Ha
AapeHune, CBbP3aHO C aKkTMB, Ce 0TpassdABa 4pes yBenuyapaHe Ha GanaHcosaTa CTOMHOCT Ha akTuea WUnu
HamansBaHe Ha CanaoTo Ha OTCPOYeHUst Mpuxoh ¢ Ab/MKUMaTa 3a noracsiBaHe cyma. [onbnHutenHara
amopTusauus ¢ HatpynsaHe, kosTo 6u Guna npusHaTta KbM CbOTBETHATA AaTa KaTo pasxod B OTCbCTBUETO
Ha [apeHueTo, ce npusHaea HesabaBHO kaTo pasxof.

(4) BMONOrUYHM aKTHBHU

HpyxecTBOTO MprTexasa N030BM Macusn B pasmep Ha 337 aka. 3emenernckata npogyKUus, norny4yeHa oT
BuonoruyHUTe aKkTUBM Ha NPeAnpUATUETO, Ce OLeHABa NO cripaBeanvBa CTOMHOCT B MOMEHTA Ha npubunpane
Ha pekonTara, HamaneHa ¢ npubnusutenHara oueHka Ha pasxoauTe 3a npogaxfa. Meuan6a unu saryba,
BB3HUKHAMNW NpPYU MbPBOHAYANHOTO NPU3HABaHe Ha 3eMefenckaTa npPoAyKUUst Mo cripaBefsiMBa CTOWHOCT,
HamaneHa c npubnusuTenHaTa OueHKa Ha pasxoauTe 3a npopaxba, ce BKMOYBAT B nedanBata unw
3arybata 3a nepuoaa, B KOMTO Ca BbL3HUKHAMM.

B cueToBoaHMA GanaHc no3osKTe MacuBU Ca OLEHEHN NO CrPaBEASMBa CTOMHOCT, KOSTO € onpegeneHa oT
NULEeHspaH oLeHuTen.

Mevanba wunu saryba, BB3HWKHANM NPU MbPBOHAYANHOTO MpPU3HABaHE Ha OUOMOMMYHUS aKTUB Mo
crpaseanvea CTOWHOCT, HamareHa ¢ NnpubnnanTenHaTa oLeHka Ha pasxoauTe 3a npoaaxta v OT NPoMsiHa
Ha crnpaBeanveara CTOWHOCT, Hamanewa C npubnuauTenHarta oueHka Ha pasxogute 3a npogaxba Ha
BuonoruuHus akTue, ce BKMIOYBAT B nevantara uiv sarybara 3a nepuoaa, B KOWTO ca Bb3HUKHAMM.
BesycnoBHOTO npaBuTENCTBEHO [apeHue, CBLP3aHO C BUONOTUYEH aKTUB, OUEHEH Mo cnpaseanusa
CTOMHOCT, HamaneHa ¢ npubnuauTenHara oleHka Ha pasxoguTe 3a npogaxba, ce NpusHaBa KaTo [OXOL,
Koraro v caMo Korarto CtaHe Bb3MOXHO TOBa AapeHue aa 6bae nornyyeHo. AKO NPaBUTENCTBEHO dapeHue,
CBBP3aHO C GUOMOrUYeH akTUB, OLIEHEH MO CNpaBeAnMBa CTOAHOCT, HamaneHa ¢ NpubIuaUTenHaTa oLeHka
Ha pasxogute 3a npoAaxba, € YCMOBHO, BKMIOYMTENHO KOraTo MpaBWUTENCTBEHOTO AapeHue M3uckea
NPeAnpUATUETO fla He Ce aHraxknpa cC onpejereHa semeaerncka AeHoCT, ToraBa NpeanpusTeTo npusHasa
NPaenTENCTBEHOTO fapeHne KaTo NMpuxofd, Korato M camo Korato 6bAaT cnas3eHu yCrnoBusTa, CBbp3aHu ¢
Hero.

OT m.cpespyapu 2007 r. semuTe, 3acageHi C NO30BM Macwsy, ca OTAAAEHU MOA apeHia Ha AbLepHo
OPYXecTBo.

KbM 31.12.2013 r. pbKOBOACTBOTO € NMperneaano cnpaseannBaTa CTOMHOCT Ha GUOMOrMYHUTE aKTUBU U e
npeLeHnno, Ye T4 He ce pasnnyasa CbLECTBEHO OT CTONHOCTTa UM KbM 31.12.2011 .
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Mpuxoan 20 ctp.

Matepunanu, koHcymaTvBm 20 ctp.

Pasxoav 3a nepcoHana | 21 cTp.

Pa3sxoau 3a amopTvaaumm 21 cTp.
LocTtaseHn yenyrn 21 cTp.

[pyru pasxonv 3a faeitHocTTa 22 cTp.

HeTHu dnHaHcoBy npuxoan/pasxoam 22 CcTp.
Pasxoau 3a gaHbLy 22 cTp.

VIMOTYW, MaLLNHYM 1 CLOPBXEHUST 23 cTp.
WNHBECTUUMOHHN UMOTH 24 cTp.

BuonoruyHu aktueu 24 cTp.

HematepuanHu akTusm 24 cTp.

MHBECTULMY B BbLIEPHM NpeanpuaTms 25 cTp.
Y4acTua B CMECeHU npenpusaTs 25 cTp.
OTcpodenn gaHbum 25 cTp.

TbProscku 1 Apyru B3eMaHus 26 cTp.
MaTtepuantu sanacu 27 cTp.

Mapu 1 napuyHu ekBUBaNeHT 27 cTp.
Npepnnartexn pasxoau 27 cTp.

AkuMOHepeH kanuTan 27 cTp.

[oxop Ha akums 28 c1p.

Pesepsy 28 cTp.

Meyanbu 29 cTp.

3afbImKeHNst o nonyveHy 6aHKoBM KpeauTu 29 crp.
Toproecku u apyry 3a4brKeHNUs 30 cTp.
PuHaHcupaHus 30 cTp.

ExcnnoataunoHeH nusnsHr 30 cTp.
PUHAHCOB STUSUHT 30 cTp.

Cebp3any nuua 30 cTp.

Cvbutus cnep paTtata Ha GanaHca 31 cTp.
YCIOBHM akTUBM U YCIIOBHW acusu 31 cTp.
fposunanm 3a neHcum 32 crp.

[eicTBallo npegnpuatve 32 cTp.

Llenu no ynpaeneHue Ha kanutana 33 crp.
Ynpasnexue Ha huHaHCOBNTE PUCKOBE 33 crp.
drHaHCOBK Nokasarenu 36 cTp.
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1. Flpuxoan

* MMpuxodu cnoped mexHus xapakmep

B xunsdu nesa

Mpuxoau ot npopaxba Ha NpoayKUUS
B T.\. OT:

- npoaaxba Ha BUHa

- npofaxba Ha BUCOKOAIKOXOMHW HanuTKy /pakvs/
[Mpuxopu or npogaxta Ha CTOKMU
MNpuxonu ot nponax6a Ha ycnyru
B T.M. OT:

- KOMUCWOH MO 0roBop

- TPaHCNopTHU ycnyru

- HaeM Ha 3eMejencka 3ems U cknag

- OpraHusmpaHu gerycrauum
HOpyru npuxoau
B T.M.

- OTMUCaHN 3a4bIDKeRNs

- oBesueTeHna OT 3acTpaxoBarenu

- npofaxBa Ha maTepuanu

- NpUXoam oT obesueHeHn B3eMaHua
Mpuxonu ot huHaHcupaHusa
O6uio

*Mpuxodu no knueHmu

B xunsidu nesa

Mpuxoan ot peanusaunst Ha CBbP3aHu nnua
[Mpuxodu oT peanusaumnsi Ha TpeTH nuua
Mpuxoamn ot huHaHcuparHus

O6wo

2. MaTepwuasnu, KOHCyMaTUBHU

B xunsadu nesa

OcHOBRMK CYPOBUHU — 6yTV|ﬂKl/1, Tann, KalloHW, eTUKETU U Ap.

CnomaraTtenHu matepuany
['opviBa 1 cMa3oYHU MaTepuanu
PeknamHun marepuanu

Oduc KoHCyMaTusm u ypeau
PesepBHU yacTu n okoMNneKkToBKa
Apyrvu

O6wo

TONOPOB Al

Qunarcosu omyemu useomeeru no MCPO
xvm 31 oexemepu 2013 2.u 2012 2.

31.12.2013 r. 31.12.2012 .
1395 1375
1356 1331

39 44
21 24
16 35

4 24

1 2

8 9

3 -

166 72
; 22

- 39

1 10
165 -
2 2
1600 1508
31.12.2013 r. 31.12.2012 .
263 138
1335 1368
2 2
1600 1508

31.12.2013 1. 31.12.2012 1.

(578) (462)

(6) (2)
(61) (54)
(36) (44)
(2) 2)
(8) (2)
(19) (17)
(710) (583)
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TOHNOPOB A1l
Qunancoseu omuemu uszomeenu no MCPO

3. Pasxopnu 3a nepcoxana

B xunsdu nesa

KoM 31 oexemspu 2013 2.1 2012 2.

31.12.2013 r. 31.12.2012r.
3annartu ¥ Bb3HarpaxaeHus (333) (345)
Pasxoau 3a counanHo v 3gpaBHO OcUrypseaHe (56) (55)
O6uwo (389) (400)

CpeAHOCICHYHIAT Bpolt Ha nepcoHana Ha ApYXecTBOTO KbM 31.12.2013 1. e 24 yoBeka, B T.U. XeHu — 10,

akbm 31.12.2012 1. e 26 4oBeKa, B T.4. }eHu — 10.

PasxopuTe 3a Bb3HarpaxaeHus (Bkn. OCUryputenuu BHOCKM) Ha yneHoseTte Ha CwBeTa Ha AUPEKTOPUTE KbM

31.12.2013 r. Bb3NU3aT Ha 93 xun.nB., a KbM 31.12 2012 r. — 91 xuUn.ne.

4. Pasxoau 3a amopTusauum

B xunsdu nesa

31.12.2013 r. 31.12.2012r.
CebecToliHocT Ha Npoaykuua (71) (74)
ABTOTpaHcnopT (15) (39)
ALAMVHUCTPATUBHYU pasxoau n Npoaaxba Ha NpoayKLus (21) (25)
O6uwo (107) (138)
B xunsadu neesa
31.12.2013 r. 31.12.2012 r.
AMOpTU3aLMKN Ha:
Crpagu (10) (10)
MalunHu 1 obopynBaHe, KOMMIOTPY (60) (67)
CropbxeHus (5) (5)
TpaHcnopTHU cpefcTaa (18) (42)
Cronaxcku MHBEHTAp ¥ Apyru (6) (7)
[TpaBa Bbpxy cobeTBEHOCT (5) (4)
Hdpyrv gbnrotpaiHu HemaTepuanH akTuem (3) (3)
O6uo (107) (138)
5. [loctaBenn ycnyru
B xunadu nesa
31.12.2013 r. 31.12.2012 .
Haemu — marasuHu, cknagose v oduc (37) (38)
KoHcynT. yenyru, cb, HoTapuyc, agsokat (20) (11)
Hesasucum huHaHcoB oguT (5) (5)
Peknama (27) (37)
YyacTue B M3NOXEHUS 1 NPOMOLUN (68) (5)
EnekrpoeHeprus, TELl, Boga (32) (20)
KOMyHUKaLMOHHKN, KypruepcKku 1 COPTYepHN yenyri 61) (568)
3acTpaxosku (9) (11
TpaxcnopT (3) (3)
Takcu, paspelunTenHu, YneHckt BHOC (7) (9)
Yenyru cBbp3anu ¢ asToMobunu (49) (21)
Yenyru no ononsoTeopsisaHe Ha oTnagbuu (5) (5)
Yenyru no no3vumoHyipaHe v norucTuka (25) (29)
[MpeacraBuTenHu pasxoau (23) -
Apyru (48) (1)
O6uwo (419) (303)




6. [ipyru pasxoam 3a oeiHocTTa

B xunsdu nesa

LanbK.HeaB.nMOoTY 1 Takca GUTOBK oTnaabUy
KomaHanposkm

EaHokpatHu pansum no 3KMO

ObesueHeHn B3emaHus

OTnucaHu B3emaHus

CBbp3aHK C peknamMHn MepONpUsTUS U NPeaCcTaBUTENHY
NUXBUM 1 HEeYCTOKN MO JOTOBOPY C KOHTPAreHTH

106y 1 HeyCTOMKN MO akToBe

Bpak Ha JMA v maTtepuansu sanacu

Hpyru
Oobwo

7. HeTHu huHaHCcOBM npuxoam / pasxoau

B xunsdu neea

Jluxeu 3a 3abasa kbm HAM, HOW v MAT
Pasxoawv 3a 6aHkoBy Takcu

Pasxogw 3a nuxsu no 6axkosn 3aemu
Pasxoau 3a nuxeu CbC CBBLP3aHU Nuua
Pasxoau 3a nuxeu No U3NbLMHATENHW fena
Oo6uo

8. Paaxonum 3a gaHbuu
B xunsdu nesa
Tekyw 0anbk

[HaHbk 3a TekylaTa roguHa
Omcpoyeru daHbyu

Bb3HukBaHe 1 06paTHO NPosIBNEHUE HA BPEMEHHN Pasnuku

O6wo pasxoan 3a paHbuM, npusHath B OTyeTa 3a

[oxonute

TOIIOPOB Al
Qunancosu omyemu useomsenu no MCOO
kom 31 Oexemepu 2013 2.u 2012 2.

31.12.2013 r. 31.12.2012 .
(10) (14)

(12) (2)

(7) (3)

(2) (119)

() -

(3) (4)

- (3)

(1) (1)

- (4)

- (2)

(40) (152)
31.12.2013 r. 31.12.2012 .
(113) (51)

(4) (5)

(84) (91)

(1) -

(7) -

(209) (147)
31.12.2013 r. 31.12.2012r.
10 76

10 76

OcHoBarta 3a HauncnssaHe Ha AaHbYHMA pas3xo[ e onpefeneHa B CbOTBETCTBYE C UsnckBaHusITa Ha 3KIMO,

B Cuhna 3a CbOTBETHUS OTHETEH Nepuos, KakTo creasa:

B xunsidu nesa

2013 . 2012r.

CuemoeodeH huHarHcoe pesynmam (318) (328)
MNpeobpasysaHe

a.yBenuuenus 242 402

BT.M.

CyeToBOAHM amopTH3aLNK 107 138

CyeToBonAHa GanaHcoBa CT/CT Ha OTMUCAHM aKTHBM - 3

ObesueHka Ha B3emMaHus 3 119
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TOHOPOB AN
Dunancosu omyemu uszomaeru no MCOO
Kom 31 Oexemepu 2013 2.u 2012 2.

HeusnnaTenn sb3HarpakaeHus no 4or.3a ynpasriexue u k-n 18 91

Fnobu v nuxBwK 3a faHsbLM 1 Takeu 114 51

©. Hamaneuusn (525) (105)

BT.u..

[axbyronpusHaTy amopTusayum (66) (92)

Bb3cTaHoseHa obesleHka Ha B3emaHus (167) (13)

Misnnatenu Bb3HarpaxaeHus no [4or.aa ynpasneHue u K- (292) -

HaHb4Ha OCHOBa 3a HauUCNsAABaHe Ha pa3xoaMm 3a (601) (31)
OaHbUun

Pa3xoanTe 3a faHbUW Ca HAYMCNEHW no npuroxumaTa cbrnacHo 3KMO JaHbyHa cTaska — 3a 2013 r. -
10%, 3a 2012 r. - 10%.
9. UMOTH, MAIUKHYU U CHLOPBLKEHUA

B xunsdu nesa

3emu Crpagu Mawwunu Chopb TpaHcnoptr Cron. [OMAB

M 0G0op., XKeHusi HMU MHBEHTap npouec
KOMAIOTp cpencrTBa M apyru Ha O6wo
7 n3rpax
paHe

OmyemHa cmotiHocm
OTt4eTHa CT-CT KbM 31.12.2011 r. 171 856 1014 134 373 92 - 2 640
Mpugobuty akTmem - - 2 - - - 20 22
OTnucanun akTuey - - - - 104 - 2 106
OTtveTHa cT-CT KbM 31.12.2012T1. 171 856 1016 134 269 92 18 2556
MpupobuTtu akTuen - - 6 - - - 13 19
OTnucann axTuem - - 7 - - - 9 16
OTt4yeTHa cT-CT KbM 31.12.2013 r. 171 856 1015 134 269 92 22 2559
Amopmu3sayus
AmopTtusaums kem 31.12.2011r. - 69 552 22 297 36 - 976
AmMopTU3auns 3a roauHaTta - 10 67 5 42 7 - 131
AMOPTH3ALIMSA OTNUCAHN aKTUBK - - - - 101 - - 101
AmMopTusaums kbm 31.12,2012r. - 79 619 27 238 43 - 1006
AmMopTU3aLuus 3a nepuoa - 10 60 5 18 6 - 99
AMOPTN3aLMSA OTNYCAHU aKTVUBK - - 7 - - - - 7
AmopTtusaumnsa kem 31.12.2013r. - 89 672 32 256 49 - 1098
banaHcoBa CTOMHOCT Ha aKTUBM
KbM 31.12.2011r, 171 787 462 112 76 56 - 1664
BanaHcoBa cTOMHOCT Ha akTUBH
Kbm 31.12.2012 . 171 777 397 107 31 49 18 1550
BanaHcoBa CTOMHOCT Ha akTMBHM
KbM 31.12.2013 r. 171 767 343 102 13 43 22 1461

Mpe3 nepuoga 01.01.2013 r. — 31.12.2013 r. [Ipy»eCTBOTO HE € OTYUTANO 3arybu ot obesyeHka Ha UMOTH,
MalLnHW, CbOPbXEHMs W obopynsaHe, Tbi KaToO € HanpaBuNO MpeleHka 3a Nnunca Ha yYcnosus 3a
ofesteHka.

OtyeTHaTa CTOMHOCT Ha HaMbIHO aMOPTU3UPAHWUTE aKTUBY MO rPyNi aKTUBHM € KaKTO CreaBa:
- MawmHy v obopypeaHe - 221 xun.ns.,

- KomnioTbpHa TexHuka - 14 xun.ns.

- TpaHcropTHu cpeacTsa - 211 xun.ns

- CTonaHcku nHBeHTap - 22 Xum.na.
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TOOPOB A
Qunarncosu omyemuy uzeomsenu no MCOO
KoM 31 Oexemepu 2013 2.u 2012 2,

10. UHBECTULIMOHHK UMOTH

B xunsdu neea

31.12.2013 r. 31.12.2012r.
3emu 1 noss - 293 293
O6wo 7 293 293

BCu4kn MHBECTULIMOHHM MMOTU Ca OTZAAAEHM NOA apeH4a Ha AbLIEPHOTO MPEAnpUSITUE .TonopoB Arpo”
EOOL.

OueHeHn ca no crnpaBeanuBa CTOMHOCT KbM 31.12.2011 r., KOSTO He ce pasnudyaBa CbLECTBEHO OT
cnpasefnueaTa UM CTOMHOCT KbM 31.12.2013 T
11. Buonoruuuu akTuemn

B xunsdu nesa

31.12.2013 r. 31.12.2012 .
Jlo3oBuK HacaneHus 650 650
O6uwo 650 650

Beuwykn G1onornyHm akTuBM ca oTAafeHn No apeHaa Ha AbLUepHOTOo npeanpuaTtue , Togopos Arpo” EQOL.
OueHenn ca no cnpasennvea CTOMHOCT KbM 31.12.2011 I, KOATO HE Ce pasnuuaBa CbLUeCTBEHO OT
cripaBeanuBaTa UM CTOMHOCT kbM 31.12.2013 .

12. Hematepuanuu akrusm

B xunadu nesa

MpaBa Mporpamun  HOpyrm Hemartepuans O6uio
BbPXyY NpoayKTH HeMaT. U1 aKTMBU B
COBCTBEHOCT aKTMBM  npouec Ha
npuoobusaHe

OmyemHa cmoiiHocm

OtyeTHa cT-CT KbM 31.12.2011 1. 44 11 20 - 75

MpuaobuTun akTusm - - - _

OTnuncaHn akTuem - - - - -

OT14yeTHa €T-CT KbM 31.12.2012 r. 44 11 20 - 75
Mpunobuty axTusm - 3 - - 3

OTnucanu axtuem - - - - -

OtyerHa cT-cT KbMm 31.12.2013r. 44 14 20 - 78
Amopmu3zayus

AmopTtusaumus kbm 31.12.2011 r. 25 11 13 - 49
AMOpTU3aumns 3a rognHarta 4 - 3 - 7

AMOPTU3ALUA Ha OTNNCAHN aKTUBM - - - - -

AmopTunsaunsa kbm 31.12.2012 r. 29 1" 16 - 56
AMOpTU3aUus 3a neproaa 5 - 3 - 8

AMOPTU3aLWA Ha OTNUCAHU aKTUBY - - - - -

AmopTusaums kbm 31.12.2013 r. 34 1" 19 - 64
BanaHcoBa CTOMHOCT Ha aKTUBU KbM

31.12.2011 r. 19 - 7 - 26
BanaHcoBa CTOMHOCT Ha aKTUBU KbM

31.12.2012r. 15 - 4 - 19
BanaHcoBa CTOMHOCT Ha aKTUBM KbM

31.12.2013 . 10 3 1 - 14

OTyeTHaTa CTOMHOCT Ha HanbrHO aMOPTU3NPaHUTEe akTUBU NO rpynv akTUBKU € KaKTo cnejsa:
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TOLOPOB AN
Dunancosu omuemu uscomsenu no MCO0O
KoM 31 Oexemepu 2013 2.1 2012 2.

- [paBa BbLPXY WHTerekTyanHa cobcTBeHOCT — 18 xun.nB.
- Mporpamuu npoaykTyt - 11 xun.ne.
- Opyru AbNroTpalH HemaTepuanH akTusn — 17 xur.fe.

13. UHBeCcTUUMM B AbWEPHU NPeanpUATAS

3a AblyepHO npeanpusiTUe ce npuema npeanpusiTMe, KOeto e nog KOHTpOMa Ha OTYMTAaL|oTO ce
npeanpusaTue (T. Hap. npesnpuaThe maiika). 3a , Togopos” ALl AbLUEPHN NPeanpUsITUS Ca:

- ,TOOOPOB- ArPO” EOO[ cbc ceganuile B Peny6nuka bbnrapus v agpec Ha ynpasneHue
obn.lMnosawus, ¢c.bpectosuua, yn."leHepan Mypko” Ne1 — egHOMNNYEH COBCTBEHUK Ha KanuTana e »1ogopos”
Al

Mpes M.12.2008 r. Togopos Al yBenuuu kanutana Ha AbLEPHO opyxecrso “Togopos — Arpo” EOQ[ ¢ 950
Osna Ha cToHocT 95 xun.nse

Ha 11.09.2009 Ha ocHoBaHue Ha pelueHne Ha OBLo cuBpaHue Ha Topopos All, nposegeHro Ha 26.06.2009
r.e B3€TO pelleHne 3a ysennyasade kanutana Ha Togopos Arpo EOO[ ¢ 900 xun.ns. cbC CPOK 3a BHACAHE
[0 31.12.2011r,

Ha 11.09.2009 r. Togopos All e HanpaBun BHOCKA 3a yBeNMYeHVe Ha KanuTana Ha Tonopos — Arpo EOOQO/] ¢
4 300 gsina Ha obwa cTonHocT 430 xun.nB.

Ha 17.09.2009 r. Togopos All e Hanpasun BHOCKa 3a yBeNWYeHWe Ha KanuTana Ha Togopos - Arpo EQOO/[] ¢
1630 gana Ha oblya cToiHocT 163 xun.ns,

Kbm 31.12.2013 r. Togopos ALl uMa 3a4brKeHVe 3a [0BHACSHe Ha KanuTana Ha OBLUEPHOTO Npennpusitue
»Tojopos Arpo” EOO]] B pasmep Ha 307 xun.ne., npeacraseHo 8 OTyeTa 3a PVHAHCOBOTO CLCTOSIHUE KaTO
384 bIDKEHUA KbM CBBbP3aHU NpeanpusaTus.

B xunsdu nesa

31.12.2013 r. 31.12.2012 r.

TOOOPOB - ArPO EOO[ 1127 1127
- 8 M.Y. HEBHECEH 307 307
Obuio 1127 1127

rElpy)KGCTBOTO HE MOXe [a ONOBECTK CnpasBefiMBa CTOWHOCT Ha MHBeCTUUWNTE, 3alloTo AANOBETE Ha Te3n
NPEANPUATUA He Ce TbPryBaT Ha akTUBeH nasap.

14. Yyactusa B cMmeceHu npeanpuaTna

HApyxecTBoTO npuTexasa y4acTve B cMeceHo npeanpusitue — 0331 ,<POHO FTANEPUA 3A BEBIITAPCKUTE
TAJTAHTW". N36paH e MmeTog 3a nocneasallo oTYMTaHe Ha WHBECTULMATA - METOA Ha coBcTBeHUs KanuTan.
Mpes 2013 r. v npes 2012 r. 433[] ,®0H/ MANEPUSA 3A BEbIITAPCKUTE TAJIAHTU® He e M3BbpPLIBANO
AEMHOCT U He e OTYeno (buHaHCOB pesynTar, rnopagn koeto B TogopoB All He e oTueTeHa npoMsiHa B
BanaHcoBara CTOMHOCT Ha MHBECTULMSITA, KOSITO € paBHa Ha Hyna nesa. AHFaXUMEHTBT Ha stogopos” ALl
no oTHOWeHue Ha yvactueto B [33[ ,®OH[ FANEPUSA 3A BEBITAPCKUTE TAJNIAHTW ce ceexaa fo
€XEroAHO MpefoCTaBsHe Ha napuyHy CpencTBa 3a AapeHust Ha CTUNEHAMaHTV B cieparta Ha Mysukara un
nskycteara.

15. OTCpoYeHu JaHbLLUK

Omcpoquume daHbYHU aKmueu u nacusu ce omHacsm 3a:

B xunsdu nesa
AKkTuBm Macuewu HeteH pasmep

2013 r. 2012r. 2013 r. 2012r. 2013r. 2012r.
VIMOTK, MaLLMHK, CLOPBKEHMS,

obopyasaHe - - (64) (68) (64) (68)
NHBECTULIMOHHU MMOTH - - (15) (15) (15) (15)
BuonornyHu aktuem - - (14) (14) (14) (14)
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TOOOPOB ALl
Qunarncosu omyemu uszomeenu no MCO0O
koM 31 oexemepy 2013 2.u 2012 2,

AKkTMBwu MacuBwn HeteH pasmep
Tbproeecku 1 Apyrv B3emMarus 1 18 - - 1 18
Hanbynu 3arybu 161 101 - - 161 101
HeusnnareHn goxoau Ha gus.nuua 2 39 - - 2 39
[MpoBsusnmn 3a neHcum 1 1 - - 1 1
O6LWo AaHbYHu akTusK/nacuen 165 159 93 97 72 62
HeTupaxe Ha oTcpoyeHuTe gaHbUu (93) (97) (93) (97) ) )
HeTH# naHbuHM akTUBU/NacuBU 72 62 - - 72 62
HeuxeHue nHa omcpoyeHume daHbyu npes 200uHama
B xunadu neea
banaHc Ha  Bb3HukHanu OOpatHo  banaHc Ha
1 Anyapwu nposiseHn 31 gekeMBpwu
2013r. 2013r.
MIMOTH, MaLLMHK, CLOPBIKEHNS,
obopynBare (68) - 4 (64)
WNHBECTUUNOHHM UMOTH (15) i - (15)
Buonornyxmn aktuey (14) - - (14)
TBproscku v apyri B3eMaHus 18 - (17 1
[aHbuHu 3ary6u 101 60 - 161
Hewnannarenu goxoan 39 2 (39) 2
Mposusnu 3a neHcun 1 - - 1
Obuwo 62 62 (52) 72

Mpu onpeaensHe Ha obnaraemata nevan6a 3a 2013 r. Ha Togopos ALl e “3BBLPLIEHO npeobpasyBaHe no
peaa Ha 3KIMO ¢ BpeMeHHN pasnukn oT 0BeaLeHKa Ha B3eMaHus, AaHbuHN 3arybu, HeMannaTeHn LOXoau Ha
(Pr3MYEcKkn nuua n oT pasnvika Mexay CHeTOBOAHA W AaHbuHa BanaHcoBa CTOMHOCT Ha akTUBUTe.

AKTUBMTE MO OTCPOYEHW AaHbUM Ca NMPWU3HATU C OrMef Ha OYakBaHWATa Ha PBKOBOACTBOTO 3a OBpPATHO
APOABNEHNE Ha BpEMEHHWUTE Pasnuky OT AaHbYHUTE 3arybu 1 HeusnnaTeHw LOXOoAWU Npes3 CrefBall OTYeTeH

nepuoa.

Benuku OTCpOYEHN faHBUW Ca HaJYuCcneHu Npn JaHbyHa cTaBka 3a KopnoparveeH gaHbK B pasmep Ha 10%,
T.€. CTaBKarta 3a nepuognTe Ha o4akBaHoToO O6paTHO nposasneHue.

16. TLproscku u opyru B3eMaHus
B xunsdu nesa

TeKkyiu BeMaHus

Tbproscku B3eMaHus oT TpeTu nuua
3aryba o1 obesuerka U HeckGupaemocT
BsemaHuns oT npegocTaseHu agaHcu
CvpebHu 1 npucbaeHn B3eMaHus

O6uwo

31.12.2013 r. 31.12.2012r.
105 348

(12) (10)

62 15

- 1

155 354

3azybume om obe3yeHKka U HeCkLO6UpaeMocm ca Kakmo credea:

B xunsdu nesa

3ary6a ot ob6e3LeHKa B HaYanoTo Ha nepuoga
OcsobopaeHa 1 oTnncaHa npes nepuoaa
Hauucnena saryba ot o6esLeHka npes nepuoaa

ﬂpexsbpnﬂHe Ha obesueHka nopagun npoMaHa BbB BIeMaHnATa

3aryba ot o6Ge3LeHKa B Kpasi Ha nepuoaa

TbproBCKu B3eMaHUA OT TPETH
nvua

(10)
1
3)

(2)
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TOQOPOB All

Qunancosu omyemu uszomeernu no MCDOO

17. MaTepuanHu 3anacwm

KbMm fatata Ha 6anaHca APYXECTBOTO npuTexasa cnegHuTe suzose MaTepuanHu sanacu.

B xunsdu nesa

kvm 31 Oexemspu 2013 2.u 2012 e,

31.12.2013 r. 31.12.2012 .
MaTepwanu 138 121
[Mpoaykums 213 285
CTOKM 80 113
HesasbplueHo MponsBogCTBO 519 451
O6uwo: 950 970
18. Napun u napuuHu ekBUBaNeHTH
B xunsdu nesa

31.12.2013 r. 31.12.2012r.
MNapunyHu cpeacTea B Gpoit 34 -
MapuyHu cpeacTa B 6€3CPOYHM AENO3UTU 1 2
Briokvpanu napuyHu cpencrsa - 3
Ob6uwo 35 5

Kbm 31.12.2013 r. Togopos Afl He npuTexasa napuyHm CpefcTBa, AeHOMUHNPaHK B YyXAecTpaHHa BanyTa.
Bewuku napuyky cpeacTea npeacTaBeHn B 0TYETa Ca Ha PasnonoxXeHne Ha OPYXeCTBOTO.

19. MNpegnnareHun pasxoau

B xunsadu neea

31.12.2013 r. 31.12.2012r.
Tekywu
3acTpaxoBku 2 2
O6uwo 2 2
20. AKUMOHepeH KanuTan
* AKUUOHepeH (OCHOBEeH) kanumarn
B 6pol akyuu

31.12.2013 . 31.12.2012r.

M3nanexn kbm 01 sHyapu oBUKHOBEHN Be3HaNMYHU akuum 3 400 000 3 400 000
HosoemuTtuparu akyum - -
Vspaznenn kbm 31 fekeMBpy 0BUKHOBEHW BE3HANNYHN
8KLWW — HanbsHO nannaTeHu 3 400 000 3400000

Beunuky akuum ca ¢ HomyHan ot 1 nee.

Besika akuus AaBa npaso Ha rnac B ObujoTto Cb6paHMe Ha akuunoHepuTe, Ha AUBUAEHT U Ha NUKBUOALMOHEH

AfAn, CbpasmMepHu C HOMUHanHaTa CTORHOCT Ha akuusiTa.
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* AKUUOHepU

Kbm 31.12.2013 r. akunoHepu B Togopos Af] ca:

AxuuoHep Bpoi akuum lMpoueHT OT KanuTana
Mean [umuTpos Togopos 1178 366 34.66 %
Meta JamsHosa Togoposa 244 500 719 %
Tenco Al 244 050 7.18 %
Flax Enterprise L.L.C. 168 000 4.94 %
Codpapma Al 152 919 4.50 %
Xapanamboc Jumutproc Xaasonynoc 102 150 3.00 %
Endapma Al 100 440 2.95%
Mupocnas Metoaues eoprues 100 355 295 %
& Obb Mpemuym Axkuun 92 382 272 %
Kupun Hukonos Wamupos 70 000 2.06 %
Lpyru akunorepu o 946 838 27.85%
O6uo 3 400 000 100.00 %

21. Noxopn Ha akuust
OcHogeH B0x008 Ha akyusi:

B xunsdu nesa

31.12.2013 r. 31.12.2012r.
HeTHa nevanba/sary6a, pasnpegensema B (308) (252)
nonsa Ha akunoHepuTe — XUn.ne.
CpepnHo npeterneH 6poit 0GUKHOBEHY aKLMm
3400000 3 400 000
OcHoBeH floxof Ha akLus — rs. (0.090) (0.074)

KbMm 31 nexkemspin 2013 r. ApyKECTBOTO ONOBECTABA A40XOL Ha akyma 8 pasmep Ha (0.090) ns.

22, Pe3epBu
B xunsidu nesa

31.12.2013 r. 31.12.2012r.
Peseps oT nocneaBally OLEHKW Ha akTUBK 337 337
CneuvanuanpaHu pesepsm B 498 498
Oodwo B 835 835

Peseps oT nocreasalyy OLIEHKW Ha akTUBK B pasMep Ha 821 XUM.N8. e hopMnpaH B peaynTar Ha
W3BbpLIEHa efHOKpaTHa npeoueHka npes 2004 r. Ha BCUYKM ABMTOTPaHU aKTUBK Ha APYXECTBOTO W B
pesyntat Ha usBbplueHa oueHka npe3 2007 r. Ha WHBECTULMOHHMTE MMOTM NO ChNpasennuBa CTOWHOCT
ofipefeneHa oT nuueHsupan oLenuten, nputexasaty nuuexa Ne10506/1711.2004 r. nspaneH ot AreHuus 3a
npusatusauws. lMpes 2008 r. e oTnMcaH npeoLeHbYeH PE3epB Ha NPOAAAEH MHBECTULIMOHEH UMOT B paswep
Ha 474 xun.ne., a npes 2009 r. e OTAMCaH NPEOLeHBYEH Pe3epB 3a npojajeHn akTveBu B pasmep Ha 4
XWn.ne.

Mpe3 2010 . e oTNNCaH NPEOLEHBUYEH PE3EPB B PasMep Ha 2 XMM.MB, OT BpakyBaHu, Heusnonssaemu JMA.
Cneunanusupaxute pesepsn ca opMmupaHu OT npoaaxGarta Ha YacT OT akuMUTe Ha OPYKEeCTBOTO Hap
HOMUHanHarta cToHocT npes 2006r. - 158 xun.nBs. 1 OT pasnpeaensiHe Ha nevan6a npes 2007 r. BbB doHa
,Pesepeen” — 92 xun.ne. CwrnacHo TBProBekuA 3akoH APYXECTBOTO € ANBLXHO Aa NoA4bpPXa 3aKOHOBW
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pesepBi B pasmep He no-manbk oT 10% OT akuuoHepHus KanuTan, T.e. MUHUMYM 340 xun.ne. Ha
07.07.2008 r. ¢ pelueHne Ha OC ca AOMbIIHEHN 3aKOHOBUTE pesepsu Mo Toprosckmsa 3akoH ¢ 248 xun.ne. 3a
CMETka Ha HepasnpejeneHa neyanda oT MUHanN! roAvHU 1 ca B 3aKOHOBOYCTaHOBEHUS pasmep.

Mpes 2012 r. e oTNMCaH NpeoUeHbYeH peseps B pasmep Ha 4 xun.ns. oT 6pakysaHo MIIC.

23. Nevyan6u
B xunsdu nesa

Hepasnpegenena  Henokputa Meyano6a

neyano6a or 3ary6a [3ary6a ot O6wo
MUHanNu roouHu TeKyuwara
roguHa

BanaHc kbM 31 nekemepu 2011 r. 515 (1147) (745) (1377)
3aryba oT npefxofHa roguHa - (745) 745 -
Meyvanba/ saryba 3a nepuoga - - (252) (252)
OtnucaH npeoueHbYeH peseps 4 4
BanaHc kbMm 31 nekemepu 2012 r. 519 (1892) (252) (1 625)
3aryba oT npeaxoaHa roguHa - (252) 252 -
MNevanba/ saryba 3a nepuona - - (308) (308)
BanaHc kbM 31 nekemspu 2013 r. 519 (2 144) (308) (1933)

PegsT 3a pasnpeperieHye Ha nevandbute e npegBuieH B T'prOBCKI/IR 3aKoH ¥ YcTaBa Ha ﬂpy)KeCTBOTO.

24. 3apbmKeHUs No NonyyeHn 6aHKOBU KpeauTu

B xunadu nesa

31.12.2013 r. 31.12.2012r.
Hemexyuwu 3adnmxerus
3agbmKeHus B nesa 897 973
Tekywu 3adbrxeHus
3aabrKeHvs B nesa 99 -
BcuuKo 3aabrKeHUs No nonyyeHn 6aHKOBU 3aemu 996 973

Yenoeuama no 3aemume, Ha Todopoe Al] ca criedHume:

1. HoroBop 3a kpeaut Ned2317KP-AA-2367/21.02.2013 r. - mexay Topopos AL u LeHrtpanHa
KoonepaTtusHa 6aHkKa Afl

- BUA Ha KpeanTa — AbNrocpoYeH;

- Banyra - neea;

- nnxeeH npoueHT — BJIM /basos nuxseH npoueHT/ + Hagbaska ot 2 /agal nyHkTa. Kem 31.12.2013r. Bl e
onpefeneH Ha 6% T.e nuxBara rno KpeauTa e B pasmep Ha 8%;

-nagex —21.02.2023 .

2. JoroBop 3a Kpeaut Ne42317KP-AA-2371/21.02.2013 r. - mexay Topopoe AL u UeHTtpanua
KooneparusHa 6aHka All

- B4 Ha KpeauTa — ObNroCpoYeH:;

- BanyTa - neea;

- JxBeH npoueHT —~ BJIM /basos nunxseH npoueHT/ + Hapbaska oT 2 /asa/ nyHkra. Kem 31.12.2013 1. Bl e
onpejeneH Ha 6% T.e nuxeara o kpeguTa e B pasmep Ha 8%

-nagex —21.02.2023 r.

3. Dorosop 3a kpeauT Ne42317KP-AA-2372/21.02.2013 r. — mexnay TopopoB A u LeHtpanha
KoonepartusHa 6aHka Al
- B Ha KpeanTa — AbAroCpoYeH:;
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- BanyTa - neea;
- NnXBeH npoueHT — BJ1TN /Basos nuxseH npoleHT/ + Hanbaska oT 2 /aga/ nyHkra. Kem 31.12.2013r. Bl e
onpeneneH Ha 6% T.e nuxeara no KpepuTa e B pasmep Ha 8%:

- napex —21.02.2023 .

25. TbproBCKM U APYrY 3a4bIDKEHUA

B xunsdu nesa

31.12.2013 r. 31.12.2012r.
3agbrmxeHust KeM AOCTaBYULM 474 642
MNonyveHn aBaHcK 186 9
3a0bmKeHust KbM NepcoHana 23 977
3a4bmKEHNA KbM OCUTYPUTENHN NPEANPUATUS 17 260
[aHbunn 3agbmkeHus 37 197
3aabmKeHust KbM OOLLMHYN /MECTHU Takcu v JaHbLw/ 22 15
JIXBK NO AaHBYHN ¥ OCUTYPUTENHM 334 bIDKEHUS 60 56
Ob6uo 819 2156

B cbctaBa Ha 3aabiKeHusTa KbM NepcoHana He ca HayUCreHn HenonsBaHu oThycku kbm 31.12.2013 r,
CbOTBETHO B 3aAbI/DKEHUATA KbM  OCUTYPUTENHW NPeanpusiTus He ca BKIIOYEHW 3aAbIKeHus 3a
OCUryPUTENHU BHOCKWU 3a HenomnssBaHuTe OTNYCKW, Tbi KaTto nonarallute ce OTNYCKM Ha nepcoHana ca
13Mn0oN3BaHu.

26. ®uHaHcupaHuA

B HacToALWSA (DUHAHCOB OTYET € BKIIOYEHO (PUHAHCUPaHE 3a AbMroTPaitHK akTuen — 3a CTPOUTENCTBO U
PEKOHCTPYKLMA Ha BUHapcka usba B c.bpecrosunua, obn. Mnosaus - npepocrasero ot O ,3emenenue” no
nporpama CAIMAP[ Ha ocHoBaTa Ha ckntodeH gorosop npes 2001 T. PUHAHCMPAHETO ce npusHasa B
TEKYLUTE NPUXoAMN NMPONOPLIMOHANHO Ha HAaYUCNIeHUTe 3a OTHETHUS NEPUOA aMopTU3aLWMK 3a NPUACBUTUTE
C huHaHCMPaHeTO AbNroTPanHU MaTepuantu aKkT1au.

MpusHaTh npuxoam oT huHaHcupade kbm 31.12.2013 - 2 xun.ns.

B BanaHca vactTa or chHchmpaHeTo, KOATO Ce ovakBa fa ce npusHae B nevyanbarta 3a efHa roaunHa
Hanpen, e oTaeneHa n npejcraBeHqa B pasgena 3a ,TEKYLM nacusu”.

27. EKcnsloaTalMOHEH NU3WHT

HpyxecTBoTo OTAaBa Ha EKCMNOaTauMOHEH NU3WHI MHBECTULUMOHHW MMOTW — 3eMu Ha CBBP3QHOTO Nule
Togopos Arpo EOO/], oT kouTo ca oTyeTeHu npuxoau oT Haem B OTyeTa 3a aoxoaute B pasmep Ha 7

XUn.ne.
,upy)KeCTBOTO nona3ea Haetu ouc u CKnafoBe, OT KOUTO ca OTYEeTeHW pasxoau 3a Haem B OT4yerta 3a

LOXOAWUTE B pamep Ha 37 xun.ns.

28. ®UHAHCOB NU3UHI

Kem 31.12.2013 r. fpyKeCTBOTO € N3NnaTunio 3aAbiKEHUATa Ch Mo JOroBOpY 3a MHOUHAHCOB NUSUHT.

29. Cebp3anu nuua

ﬂ,py)KGCTBOTO “Ma OTHOWEHME Ha CBBLP3aHo nKLe Cbe crnegHuTe npegnpuaTuag:
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COPY>XEHWE EBPOMEMNCKU PULIAPCKM OPOEH HA BUHOTO — KOHCYNAT EbIIFAPUA
433 ®OHA FTANEPUA HA BBIITAPCKUTE TANTAHTYU

AEMW TPABEN EOO[
BBW TPEWI EOOL

MNpes neprona 01.01.2012 — 31.12.2013 r. ca OCHLUECTBEHN CAENKN CbC CBbp3aHu Nula KakTo cnepsa:

Obem Ha HeypepeHu ObGem Ha HeypepeHu
HanmeHoBaHMe Ha CcOenkun pa3ueTu caenku pasuyeTu
CBBLP3aHOTO Nnuue Bup caenka npes 2013r. KbM  npe3 2012r. KBbM
(xun.nB.c  31.12.2013r. (xun.nB. ¢ 31.12.2012r.
AOcC) AAOc)
TOOOPOB-AIPO EQOQ NOKynKka rposge 152 (152) 39 (39)
TOAOPOB-APO EOQ[ Haem 3emef.3ems 7 - 7 10
TOOOPOB-ATPO EOQO[ yBErny.kanuran - (307) - (307)
TOOOPOB-ArPO EOO[ nonyJyex 3aem 28 (13) - -
TOOOPOB MNPOMBLPTU noKynka ycnyra 85 - 13 -
MEHWUPKMBHT O0[
TOOOPOB TMPOMBPTU npoa.npoayKumus 109 - 129 156
MEHUIDKMBHT 001
TOOOPOB MPOMBbPTU  npedakrypupaHm 64 9 68 61
MEHWNPKMBHT OO0/ KOHCYymaTunBM
TOOOPOB NMPOMNBLPTU nonyveH aBaxc 41 (15) - -
MEHUIDKMBHT OO0
TOOOPOB MPOMBLPTU nnMxea 1 - - -
MEHUIDKMBHT 001
TOOOPOB MPOMBLPTU Mony4YeH aem 70 (53) - -
MEHUDKMBHT 00
B’ MPOEKT 00 npoa.ycnyra - - 28 -
UNEHOBE HA C[ noJtyyeH 3aem - (23) 23 (23)
YITEHOBE HA C npenocTaBeH 44 44 983 983

aBaHc

Npun ocbLyecTBEHUTE npes nepuofa COeskn CbC CBbP3aHM Nba HAMA OTKINOHEHUE OT NnasapHuTe LeHu.

30. CnLOouTHUA crien naTaTa Ha 6anaHca

Hama cubutna, HacTbnumm cneq pararta Ha 6anaHca, KouTo Aa HanaraTt Kopekunn B roquiHnuTe (bMHaHCOBVI
OTYETWN UNK [a Cca CbLUECTBEHM, 33 Aa 6bAAT ONOBECTEHN.

31. NpoBM3NK, YCIIOBHU aKTUBU U YCITIOBHU NacUBU

Kbvm 31.12.2013 r. Togopos Al UMa NpeaoCTaBeHN akTuBK 3a obe3neyeHune no GaHKoBU KpenuTy KakTo

crnefsa:

- 3emu ¢ BanarncoBa CTONHOCT 84 xun.ns.
- No3s ¢ GanaHcoBa CTOWHOCT 21 XWn.NB.

31



TOJOPOB Al
Qunancosu omuemu uzeomeernu no MCOO
xom 31 Oexemspu 2013 2.u 2012 e.

- TO30BY HacaxaeHnst ¢ HanaHcoBa CTOMHOCT 293 Xun.ns.

- BuonornyHu aktueu ¢ BanaHcosa CToMHOCT 650 xun.ns.

- crpagyu ¢ BanaHcoBa CTORHOCT 767 Xun.ns.

- Tbproscka Mapka ,TogopoB” ¢ 6anaHcosa croiiHocT 0 xun.ns,

- MallHu v oBopyasaHe ¢ banaHcoBa CTOMHOCT 232 Xun.MB.

- TPaHCMOPTHY cpencTaa ¢ BanaHcoBa CTOWHOCT 8 Xu.nB.

- HanusHa 1 roToBa NpPoAyKUmMsa — BuHO pekonta 2011 r. ¢ 6anaHcosa croliHocT 300 xun.ns.

Topopos Al e npepgocTasun 3a obeaneyeHne Ha AaHbUHN 3a4bMKEHNUS aKTUBK C 6anaHcoBa CTOMHOCT KbM

jarara Ha oTyeTa B pasmep Ha 77 Xun.ns.
C poroBopu 3a NOpbLUUTENCTBO OT cTpaHa Ha WeaH HOumuTtpos Togopos n BIT UmoBunuen EOO[ ca

obesnedvenn kpeautu Ha Togopos AL

32. MNposu3nmn 3a neHcumn

3a onpefensHe Ha HacToslWaTa CTOMHOCT Ha 3afblukeHusTa 3a nannatjaqe Ha aoxoaun rnpu HarnyckaHe ca
M3BBPLLUEHN akTioepcKku nsuucneHns. ManonssaH e KPeauTHUA MEeTOL Ha NporHo3HUTe eanHntn. Tosu Meton
pasrnexpaa Bceku nepnos OT TPYLOBUSA CTaX KaTo nopaxgail AonbhHuTenHa enHulla npaso Ha goxonwn wu
U3MepBa BCAKa TakaBa egnHuLIa nooTaenHo, 3a fa ce npecMeTHe OKOH4YaTEeENHOTO 3adbiKeHne.

OcCHOBHUTE CTATUCTUYECKM aKTI0epCKW NPeanonoXeHns, U3rnon3eaHy KbM gaTtata Ha 6anaHca ca crnegHure:

A. lemorpadcku NpeanonoxeHus
- CMBPTHOCT — M3nonssaHa e Tabrnuua 3a CMbPTHOCT Ha Gasa cratuctuka HCU 3a oblyata cCMBbPHOCT Ha

HaceneHneTo 3a nepuoga 2008 r. — 2010 r.
- CTENeHK 3a oTTernsaHe W npexneBpeMeHHo NeHCUoHupaHe nopagn Gonect — 3anoXeHu ca CTeneHu Ha
OTernaHe no Bb3PacToBW rpyniu Ha 6asa nscnenBaHe Ha MyHan OnuT B NPEANpPUSTUETO.

B. ®uHaHCoBK NpeaAnonoXeHns
- 3a lenute Ha ANCKOHTUPAHETO € U3Mon3BaH emeKkTNBEH rOANLLEH NUXBEH NPOLIEHT — 6.5% B oueHKaTa

kbM 31.12.2010r. 1 5.7% B oueHkaTa keM 31.12.2011 1.
- NpOuUeHT Ha pPBCT Ha 3annatute e 5% 3a BCAKa roawHa crefBalla roguHa CrpsiMo HUBOTO OT

npealiecTsallara a roguHa.
[aHHnTe OT N3BBLPLLEHA aKTIoEPCKa OLEHKa Ca CregHUTE:

HacTosiwa cToiHocT Ha 3agbmkeHusTa kbm 01.01.2011r. —6 130 ..
Pasxoawv 3a nvxsw 3a nepuoga ~ 398 ns.

Pasxoau 3a TekyLy TpyAoB cTax 3a nepuosa — 1 408 na.

HetHa akTioepcka 3aryba, npusHaTa npes nepuoaa — 1 766 ns..
WannaTteHn goxoawn npes nepvoga — 0.00 ns.

HacTosla CTONHOCT Ha 3aAbrHKeHUeTo kbm 31.12.2011 . — 6 170 ne.

Cymute, npm3HaTh B oTYETa 32 PUHAHCOBOTO CHCTOSIHWE Ha “Topopos” Al kbm 31.12.2012 r. B xun.ne. ca

cneaHuTe:
- IPOBK3NN 3a NEeHCuK, NPU3HaTK B oT4YeTa 328 hMHAHCOBOTO CHLCTOAHUE KaTo ObITOCPOYHN 3a4bIKEHUA —

11 xun.ne.
Mpe3 2012 1 2013 r. B APYKECTBOTO He Ca NPOBUBMPAHN Pa3XOAY 3a MEeHCHUN,

33. lekcTBawo npeanpuaTme

3a 2013 r. ApyxecTBOTO OTUNTa 3aryGa 3a nepuoaa B pasmep Ha 308 xun. ns.

Te3u obCToATeNCTBAa MOKa3BaT HANM4METO HA HECUTYPHOCT, KOSITO MOXE [a MOpoAU CbMHEHWE OTHOCHO
BB3MOXHOCTTa Ha [pPYXECTBOTO [La MNPOABLIXW fa (PyHKUWOHMpA KaTo AeWCTBallo npeanpusitue 6es
nopkpenara Ha coOCTBEHULNTE 1 APYTY USTOYHULIN Ha (DUHaHCUpaHe.

PBKOBOACTBOTO € npeanpuenio cnegHnTe no-aHadumy Mepku 3a no,qo6pﬂsaHe Ha (bUHaHCOBOTO CBLCTOsIHUE
Ha OPYyXeCTBOTO:
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® ﬂpy)KeCTBOTO BOAW NpEeroBopn 3a MNPEeCcTpyKkTypupaHe U HamansiBaHe Ha INuxBeHuTe NPOLEHT Ha
KPaTKOCPOYHUTE CU 3afbINKEeHNA KbM DaHKuTe KPeaUTOopK, KOETO 3HaYUTENHO We no,qo6p)/| CbMHaHCOBOTO
CbCTOSAHNE Ha APYXXeCTBOTO OT rnefHa ToYKa Ha CbOTHOLLEHNETO MEeXy TEKYLLINTE aKTBK N Nacuemy,

@ TOﬂOpOB AL npoeexaa nonutika Ha OnTUMU3NpaHe Ha pasxoauTe, MarepuanHuTe 3anacu n gpyru
eNeMEeHT Ha O60pOTHMﬂ Kanvtan. OyaksaHusT pesyntar OT Te3n MEPKM e 3HaYUTEeNHO HamanasaHe Ha
CKNnafoBuTe HanU4yHoCTU, KOeTo e FIO,El,OﬁpVI TMKBUAgHaTa nosuvuna u OGOpOTHMﬂ Kanntan Ha
APYXeCTBOTO,

e [lpeaswxaa ce onNTUMU3NpaHe A[eAHOCTTa Ha APYXeCcTBOTO MO OTHOWEHWe Ha nepcoHana, 4pes
HaManaBaHe Ha Pa3xonTe N CbBMeCcTsBaHe Ha onpeneneHu 3aaguimkeHnsa

PBKOBOACTBOTO cyuTa, 4e Bb3 OCHOBA Ha HanpaBeHuTe NPorHosu 3a 6bxaeLloTo passuThe Ha OPYXeCcTBOTO
W npeanpueTuTe Mepkn, Kakto M nopaan npodbikasaillara chHchosa noakpena oT cobcTBeHnuuTe e
ycnee fia NpoAbimKkK CBOATa LENHOCT U [1a noracsasa CBOUTE 3agbnxeHus, 6es3 ga ce npopaear aktueu v 6es
fda ce npeanpuemart CbLUeCTBeHU NPpOMeHN B HeroBaTa AefHOCT.

34. Llenu no ynpaBrneHue Ha kKanuTtana

Llernte Ha ApYxecTBOTO, KOraTo ynpaBnsBa Kanutana, npeactased B pasgen ,Kanuran v pesepen’ B
cHeTOBOAHMS BanaHc, ca:

- i@ onasy cnocobHOCTTa Ha NPeAnpPUATUETO Aa NPOABIKMA KaTo AeiicTBallo NpeanpusThe, Taka ye
Aa MOXe [1a NPOABIKM Aa NPejoCcTaBs Bb3BPaLAEMOCT Ha aKUMOHEPUTE,

- Aa npejocTass aneKksaTHa Bb3BPAL@EMOCT Ha akuuoHepuTe upes LeHoobpasdyBaHe Ha
NPOAYKTUTE W YCIYTUTE CbUSMEPHO C HUBOTO Ha PUCK.
MpeanpusTUETO He € OBEKT Ha BHHLLHO HAMOXEHW U3NCKBAHUA KbM pasMepa Ha Kanutana.
KanutansT Ha ApyxecTBoTO HE MOxe Aa Bb/e yBenudyasaH upes yBenuyaBaHe Ha HOMUHaIHaTa CTONHOCT
Ha BE4Y€ M34afeHN akuuW, KakTo U 4pes npespbliaHe B akUuu Ha obnurauun, KOWTO He ca U3fafeHn KaTo
koHBepTUpyemn. B 3akoHa 3a nyGnv4HOTO npeanaraHe Ha LEHHM KHWXa ca NpeiBuaeHn W Apyru
“3NCKBaHUS NO OTHOLLEHWE YBEINYEHUETO N HaManeHeTo Ha OCHOBHYS KanuTar.

35. Ynpasrienue Ha (hbuHaHCOBUTE pUCKOBE

ﬂpy)KGCTBOTO € V3NOXEeHO Ha pasnuyHn BUAOBE PUCKOBE NO OTHOLUEHUE Ha huHaHcoBuTE CU UHCTPYMEHTHN,
Han-3HauMMuTe OT KOWUTO Ca nasapeH PUCK, KpeNTeH PUCK U NUKBUIOEH PUCK.

OTI’OBOpHOCTTa 3a YCTaHOBABaHE W ynpaBrerne Ha PUCKOBETE, C KOUTO ce cBIbekra APYXeCTBOTO Ce HOCK
OT PBLKOBOACTBOTO.

MasapeH puck

Masapen PUCK € PUCKDBT NpU MpoMsiHa Ha nasapHnTe LIeHNn, KaTo KYpC Ha JvyxXhecTpaHHa BanyTta, nuxseHu
MPOUESHTU NNyt LIEHW Ha KanuTanoBu UHCTPYMEHTHU, LOXO4bT Ha APYXECTBOTO UMM CTOWHOCTTa Ha HEerosuTe
uHBeCTUUMN fa ObaaT 3acerHaTu. uenTa Ha ynpasneHveTo Ha Nas3apHus pUCK € [ia Ce KoHTponupa
EKCNo3nLInATa KbM MasapeH pyck B NPpUeMNUBY rpaHuum KaTto ce onTuMHUanpa BbLIBPbLaEMOCTTA.

OcHOBHUAT nasap Ha TOﬂ,OpOB Al e nasapsT Ha BUHO U no—crneynanHo Ha BUCOKOKaAYeCTBEHU BWHE B

Bwnrapud. Kato usno Tosu nasap e CUfHO 3aBUCUM OT OBLUOTO HMBO Ha MKOHOMMYECKa aKTUBHOCT W
notpebnexHne B cTpaHata. [a3zapbT Ha BUHO € 33BUCHM U OT HUBOTO Ha notpebnenve oT YyxaecTpaHHuTe
TYPWCTU W rocT Ha bwnrapus, npeasuna hakTa, Ye cTpaHaTa Hu € USBECTHA C KaYecTBEeHUTE cu BuHA. KaTo
pesynrar, feliHocTra Ha Togopos All, CbOTBETHO HeroBuTe hrHaHcoBM pesynTaT OO ronsMa crened
3@BUCAT OT CLCTOSHNETO Ha Gbrrapckara MKOHOMUKA, KOETO OT CBOSi CTpaHa Ma Mpsiko OTPaKeHNe Bbpxy
noTpebneHneTo Ha BUHO OT CPEeaHWSt U BUCOK LIEHOBU CermMeHT. Besika HeGriaronpusiTHa UNU oTpuuarenHa
MPOMsHa B OOLOTO MaKPOUKOHOMUYECKO Pa3BUTUE UNWN B HArNAacuUTe 3a CTaBbunHO MKOHOMUYECKO passuTue
B cTpaHata, bu umana HeraTMBHO OTpaxeHue B NOTPeBneHNeTo Ha NOBEYETO CTOKA U yCriyrn 3a xpatiHa
KOHCymauws, BKN. B noTpebneHneto Ha BUHO. Mo TO3U HaunH AeiiHocTTa Ha Tomopos Al e NPsiko M3NoXeHa
Ha nasapHuTe puUcKoBe, Npeasuna dakTa,ye ApYXeCTBOTO Ce CTPEMM 4a NOSMLMOHMPA CBOUTE NPoaaxou Ha
BUHO B CPEeAHMS W BUCOK LIEHOBW CETMEHT, KOUTO MOTEHUManHo ca efHu OT Han-—3acerHarure npw
HeGrnaronpusiTHN YCroBWsSt UMW OTPULIATENHO NPOSBREHNE HA nasapHus puck.

KOMMOHEHTW Ha NasapHuUa PUCK Ca CneagHuTe:
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= BanyTeH PUCK

MpeoGnaaasalya YacT OT CAEMNKUTE Ha APYKECTBOTO Ce OCbLIECTBABAT B Bbnrapckv neea, nopaau
KOBTO APYXECTBOTO HE € U3NOXEHO Ha ChLUECTBEH BanyTeH pUck, Npeasus, ye Bbarapus e B yenosusTa Ha
BanyTteH 6opa.

= JINXBEH PUCK

MonuTukaTa Ha APYXECTBOTO € HacouYeHa KbM MUHUMWU3NPAHE Ha NUXBEHUS PUCK NPU ABITOCPOYHO
huHaHcupaHe.

Topopos ALl UMa 3aabIIKEHUSI MO ABLAFOCPOYHN GAHKOBU Kpeautn B pasmep Ha 897 xun.ns. KoM
Aarata Ha GanaHca. [JpyXecTBOTO CUUTA, Ye HE e UINOXKEHO Ha PUCK OT NPOMSHA Ha NasapHUTE NUXBEHU
NpOUEeHTU no GaHKOBWUTE CW KPEAUTV WNW aKO HACTLAST MPOMEHU B ANXBEHUTE HUBA Te Guxa Gunu
HECBLLECTBEHN, NpeBYA XapaKkTepa v pasmepa Ha KpeauTuTe.

= PUCK OT NPOMAHA HA KOHPETHU LUEeHU

Topopos All u3sbplua CBOSTA AEMHOCT B MBKIIOYMTENTHO KOHKYPEHTHA cpeaa. Bbnpeku, ye
MOHACTOALLEM APYXECTBOTO CbyMmABa Aa NO3NLMOHMpa npofaxGuTe Ha CBOMTE MPOAYKTM W YCIyrU B
CPEAHVUTE 1 BUCOKU LIEHOBU CErMEHTY, CbLECTBYBa PUCK NPU HApacTBaHe Ha KOHKYpeHLUsSTa B oTpachna aa
CE Hamanu Hopmarta Ha peHTabuUIHOCT, U KaTo pesynTaT ToBa fa UMa HeGNaronpusTHO OTPaXeHUe BbPXY
(brHaHCOBUTE pesyrnTaTi Ha fPY)eCTBOTO. B AOMbIHEHNE, MOXE Aa Ce Kaxe, Ye rnpes nocneiHuTe roguHu
KOHKYpeHuMATa B OpaHLia 3Ha4nNTenHo ce e yBEenuuuna, KOeTO OT CBOSi CTPAHa OKA3BaA CLLUECTBEHO
BIMsSIHWE BbPXY LieHaTa Ha NpojasBaHnTe BUHA.

KpeauteH puck

KoeanthuaT PUCK npeacraeBnsaABa PUCKBLT AafeH KOHTpareHT Aa He 3annatv 3afbimKeHWeTo CU KbM
APYyXeCTBOTO. ﬂ‘py)KeCTBOTO € M3NOXeHO Ha TO3U PUCK BbB BPb3Ka C pasnuyHn huHaHcoBU MHCTPYMEHTH,
KaTo OCHOBHU Ca B3eMaHuAaTa OT KITUEeHTHU.

WanarareTo Ha APYXXECTBOTO Ha KPeAWUTEH PUCK € OrpaHu4eHo [0 pasmepa Ha GanaxcoBaTa CTOMHOCT Ha
huHaHcoBUTE aKTUBW, NPU3HATK B Kpas Ha OTYETHUS nepPUOL, KakTo € NnoCo4YeHo no-4osy:

B xunsdu nesa

31.12.2013 r. 31.12.2012 .

Moynu douHaHcoBY akTUBKM — BanaHcoBM CTOMHOCTH:
MNapu n napuyHn exksunBaneHTy 35 5
Bsemanus o1 cBbp3aHm nuua 53 1210
Tbprosckun u Apyru B3eMaHus 155 354
BanaHcoBa cToitHoCT 243 1569

TOD,OpOB Al PELOBHO Crnean 3a HEU3NBbIIHEHWETO Ha 3a4bMMKEHUATa Ha CBOW KIMUEHTU U APYTN KOHTRareHTw,
yCTaHOBEHN NHAUBKMAYaANHO WU Ha rpynu, 1 n3nonsea tasun MH(bOpMaLlMﬂ 38 KOHTPON Ha KpeauTHUS PpUCK
[TonuTtuka Ha APYXECTBOTO € [a M3BbLPLUBA TpaH3akuum camo ¢ KOHTpareHT ¢ ,D,O6'bp KpEeUTEH PEeNTUHS.
PbKoBOACTBOTO Ha TO,U,OpOB ALl cunTa, Yye Beuukm ropecnomeHatT huHaHcoBM aKTnBU, KOUTO He ca Buru
ofeslLieHsiBalu UMK ca ¢ HaCcTBNNUA najex npes npejcrtaBeHUTe OTYETHN nepuoan, ca hUHaHCOBM akTuBKn ¢
BUCOKa KpeauTHa OLeHKa.

,ﬂpy)KeCTBOTO He e npeaocTaBano (HUMHaHCOBUTE CU akTUBM KaTo obesnedeHne no APYrn caenku.

Kbm gartata Ha (hVHaHCOBUSA OTHET HAKOW OT HeobesLeHeHuTe TbProBCKN B3eMaHNA Ca C U3TEKBLIT CPOK Ha
nnawljaHe. Bb3paCTOBaTa CTPYKTYpa Ha HeobesLeHeHnTe npocpoyeHn hrHaHCOBK aKTUBK e cnegHara:
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B xunsdu neea

31.12.2013 r. 31.12.2012 1.
Ho 6 meceua 196 1415
Mexay 6 meceua n 1 roguHa 1 69
Haa 1 roguHa 11 80
O6uio 208 1564

Mo oTHoLeHne Ha ThProBCKUTE W OPYIU B3EMaHUsa APYXECTBOTO HE € USFIOKEHO Ha 3HauuTeneH KpenouTteH
PUCK KbM HWUTO €AWH OTAENeH KOHTPareHT WMn KbM rpyna oT KOHTpareHTh, KOWUTO UMAaT CXogHwu
Xapakrepuctuky, Ha 6asata Ha NCTOPUYECKM MOoKasaTeny, PLKOBOACTBOTO CYUTa, Ye KpeduTHaTa oyeHKa Ha
ThPrOBCKW B3E€MaHUS, KOUTO HEe Ca C U3TEeKbN najex, e ,q06pa.

er,ClVITHVIFIT PUCK OTHOCHO Mapy ¥ nNapuvHN ekBUBaneHTW Ce cuyuTa 33 HECBHLUIECTBEH, Tbi KaTo
KOHTpareHTuTe ca 6aHku ¢ ,u,o6pa penyTalusa 1 BMCOKa BbHLLHA oLeHKa Ha KPEOoUTHUA PEUTUHT.

JIukBuaeH puck

JMKBUAHNAT pUCK NPEACTAaBNABA PUCKLT APYKECTBOTO [ia He MOXE AAa MOrack CBOWTE 3afmbihKeHMs.
ApYXecTBOTO nocpella HyauTe CM OT NVKBWAHW CPEACTBA, KATO BHUMATENHO CMEAM NRalaHusTa no
noracuTenHnTe nnaHose Ha AbLNTOCPOYHUTE (PUHAHCOBK 3aABLIKEHWS, KAKTO W BXOASLUWTE U WM3XOAALM
napyiHi NOTOLM, BB3HUKBALUM B XO4a Ha onepaTusHaTa AeNHOCT. HyxauTe OT NUKBWAHW CpeacTBa ce
CNEAAT 32 Pasnu4Hu BPEMEBN NepUOAY - EXELHEBHO N XeCeMUYHO, KaTO HYXAUTE OT NUKBIAHN CPEACTBa
B ABIITOCPOYEH NMNaH ce onpenensT MecevHo. HyxanTe oT napuyHW CpeAcTBa ce CpaBHSBAT CbC 3aeMnTe
Ha pasnonoxeHve, sa fa ObAAT yCTaHOBEHN W3NULIbLM unu AecdmumTi. Tosn aHamus onpeaens aanu
SaemuTe Ha pasnonoxeHxue e ca AOCTaTbYHM, 3a @ NOKPUST HYXKAUTE Ha APYXKECTBOTO 3a nepuoaa.
ApyxecTsoTo Abpxu napy B Opoit, 3a fja nocpeLLa NUKBUAHNTE G HyXAM 3a nepuoau 40 30 AH. Cpepnctaa
3a [LNTOCPOYHUTE NIMKBUAHN HYXXAU C& OCUTYPSBAT Ype3 3aeMy B CbOTBETHUS pasmep.

Kbm 31 nekemspyn 2013 r. nagexute Ha AOrOBOPHUTE 3aAbIKEHUS Ha Topopos Al (CbaAbPXKALLN MUXBEHN
nnalliakus, KbAeTo e NPUNoXIMo) ca obobLLEHW, KaKTo cleaBa:

B xunsdu nesa

Tekyuwn HeTekywu
31 nekemBpu 2013 r. o 6 mecena Mexay 6 u Or1po5 Hap 5
12 meceua roaguHu roauHu
3anbmKeHus KoM BaHKu 44 55 550 347
3adbmKeHnsa KbM CBbP3aHu nuua 563 - - -
TwproBeku n APYrv 3a4bImKEeHUs 819 - - -
O6uwo 1426 55 550 347

KbMm 31 gekemepu 2012 r. nagexute Ha AOroBOpHUTE 3aabmKeHus Ha Toaopos ALl (CbAbPKaLLN NMUXBEHU
nnaljakns, KuAeTo € NPUNoXUMO) ca obobLUeHN, KaKTo cnepsa;

B xunsadu nesa
Tekyuwm HeTtekyuwu

31 nekemBpu 2012 r. Lo 6 mecena Mexnay 6 1 Or1p05 Hapn 5

12 mecena roavHMU roouHu
3afbrKeHUs1 KbM 6aHkm - - 531 442
3aAbImKEeHNs KbM CBbP3aHK Nuua 369 - - -
THproBeky 1 Apyrv 3a4bImKeHUs 2 148 8 - -
O6uo 2 517 8 531 442

anI OLIEHABAHETO W yNpaBneHWeTo Ha NUKBUOHUS PUCK OPYXeCTBOTO OTUYMTa OYakBaHWTe NapuyHy noToun
OCHOBHO OT HalU4yHUTE NapuydHu CpefcTsa U TbProBCKM B3eMaHus. HanuyHuute napuyHn pecypcn u
O4aKBaHUTE TBLPTOBCKU B3EMaHWA He HagBullasaT 3HaYWUTEerHOo TEKYLNUTE HYXOW OT M3Xogsaly napuyeH
notok. CLrNacHo CKTIOHEHUTe AOroBopn BCUYKN NapuyHu notouw oT TBProBCKK U APYyrn B3emaHusa ca
ABITKUMU B CPOK MakCUMyM 4O LIEeCT MeceLa.
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MOKA3ATENU 31.12.2013 r. 31.12.2012 .,
MokasaTernu 3a peHTabUNHoOCT
KoeduuuneHT Ha peHTabunHOCT Ha NPUXoANTe OT npogaxéun -0.193 -0.167
KoeduLimeHT Ha peHTabunNHOCT Ha COBCTBEHUS KanuTar -0.134 -0.097
KoeduLMeHT Ha peHTabuMHOCT Ha nacueuTe -0.129 -0.072
KoeduumMeHT Ha kanuTanusaums Ha akTuBnTe -0.064 -0.040
MNokasaTenu 3a eheKTUBHOCT
KoedulneHT Ha edhekTUBHOCT Ha pasxoanTe 0.834 0.821
KoeduumeHT Ha etbeKTUBHOCT Ha npuxoaurte 1.199 1.218
lMokasaTenu 3a NMKBUAHOCT
KoeduumeHT Ha obuja NUKBMAHOCT 0.806 1.006
KoeduumneHT Ha Bbpsa NuKsugHocT 0.164 0.621
KoedhnymeHT Ha He3abaBHa NKBULHOCT 0.024 0.002
KoedwLimeHT Ha abconioTHa NUKBMAHOCT 0.024 0.002
MokasaTenu 3a ¢huHaHCOBa aBTOHOMHOCT
KoeduumeHT Ha puHaHCOBa aBTOHOMHOCT 0.964 0.744
KoeduuneHT Ha 3aanbKHANOCT 1.038 1.344
[okasarenu 3a oGpbLULaeMocT
BpemetpaeHe Ha efjuH oGOpOT B JiHM 216 229
Bpoit Ha obopoTute 1.7 16
3aeTOoCT Ha MaTepuanHuTe sanacu 0.6 0.6

Hama na cocmagsine: 14 mapm 2014 2.
Hama na odobpsasane om CII: 17 mapm 2014 2.

/Hukonait Kones/
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