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ObLIA HHBPOPMALLHE

HanmeHnoBaHHe Ha NPeANPHATHETO
“®@ewnpllneii IporrspTuc” AJICHUILL

IIpaBHa ¢gopma

AKIMOHEpHO JpYXXECTBO CBhC ClelLMajlHa WHBECTHIMOHHA 1ieJ1 3a CEeKIOPUTH3UpaHe Ha
HEJBWKHAMH MMOTH No cmucbiaa Ha 3JJCULIAC. JpyxkecTBOTO € ydpeaeHO Ha YHpEeIMTEHO
cebpanne mpoeeneHo Ha 15.07.2005 r. m e BmMCAaHO B THPTrOBCKUsA peructsp ¢ Pemenue
Ne 1/28.07.2005 r. na Coduiicku rpancku ce 1o ¢.a. Ne 8851 or 28.07.2005 r., BnucaHo B
PervcTepa Ha TBProBckuTe ApyskecTBa mog Ne 95723, tom 1273, ctp. 149. [pyxecTBOTO €
NpeperucTpupato B ThproBekus perucTsp KbM AreHimsaTa no srnucBanuaTa Ha 08.04.2008 r.

EHK
131457471

CobBeT Ha {UpeKTOpHTE

— Kpuctuna Jumurposa IletpoBa — M3nmbiHUTENIEH AUPEKTOD

— MBanka XpucrockoBa AHrenoBa — wieH Ha ChBeTa Ha JUPEKTOPHTE

— Buonera Bacunesa Ka63numaiicka-TaxpuiioBa — ued Ha CbBeTa Ha JUPEKTOPUTE

CrcraBuTes1 HA PUHAHCOBHSA OTYET
Kamen Kamenos EOO/I ¢ YnipaBuren Kamen Ilerpos KameHor

OanTeH KoMuTET

— Amnemus Anxrenora-TymbGesa

— Cgemna JlumutpoBa AHresiopa

— Becenun Bopucor Bogennvapos

JbpikaBa Ha perucTpanus Ha NpPeINPHSITHETO
Pemy6siuka brnrapus

Banka [feno3ntap
Tb OBb A1

Cenasnine H axpec Ha perHcTpanus
rp. Codus, 6yn. “UepHu Bppx” 51b

Bpoii cayxurenn kbm 31.12.2021 r.
4

IIpeamer Ha A€i{HOCT M OCHOBHA A€fiHOCT HA MPEXNPHATHETO

WHBecTHpaHe Ha MapHuHK CPEeACTBa, HAGpaHW 4pe3 M3AaBaHE HA LUEHHH KHIDKA, B HEABHXKHMH
MMOTH (CEKIODUTH3ALIMS HAa HEABMXXMMHM WMOTH) MOCPEACTBOM [MOKyNKa Ha MpaBo Ha
COGCTBEHOCT M APYTH BEIHH MpaBa BbPXY HEABWXHMH MMOTH, M3BBPIIBAHE Ha CTPOEXKH H
noaobpeHus, ¢ Uen MPedoCTaBSHETO MM 3a YNpaBjeHHe, OTAABAHE MOJ HAEM, JIN3UHT WK
apeHjia v npoaaxbdara UM

JaTta Ha puHAHCOBHSA OTUET
31.12.2021

Ilepuoa Ha pHHAHCOBHS OTYET — TEKYI MEPHOA
01.01.2021 —31.12.2021

Ilepuoa na cpaBHuTEIHATA HHpOPMALNA — NPeIX0d€H NEPHOI
01.01.2020 - 31.12.2020

JIpy>KeCTBOTO He ChCTaBsi KOHCONMAWPaH QHUHAHCOB OTYET.
HactosmuaT ¢GHMHAHCOB OTYET y4acTsa B KOHCONMMAMpaH (HMHAHCOB OT4eT Ha ,,Debprier
HutepHemrsuba” AN,



CBUHIECTBEHHU CYETOBOJIHHU ITOJIUTHUKH

Ba3a 3a m3rorBsiHe Ha GQHHAHCOBHSI OTHYeT

®unancoBuaT oTyeT Ha JIpy)KeCTBOTO € CBCTaBeH B CBHOTBETCTBHE ¢ MEXOyHapOIHWUTE
craHgaptu 3a puHaHcoBo otuntaHe (MC®O), paspaborenu U myOnukyBaHu oT CbBeTa Mo
MexkayHapoaHu cuetoBojHu crangaptu (CMCC) u nmpuetr ot EBponeiickus cproz (MCDO,
npuetu ot EC). Ilo cmuckna Ha naparpad 1, Touka 8 ot JJombaHuTeNTHUTE pasnopeaby Ha
3akoHa 3a CHETOBOACTBOTO, NMpHIOKHM B bbiarapus, tepmunst ,,MC®O, npuetn ot EC*
npeacrasasBar MexayHapoanure cuetoBoiHH ctanaaptd (MCC), npHeTH B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na Epponetickus napnameHT 1 Ha CbBera.

@DUHaHCOBHAT OTHET € ChCTaBeH B OBJIrapckd JieBa, KOETO € (PyHKLMOHAHATa BalyTa Ha
HpyxectBoro. BeMuku cymMH ca mpeicTaBeHH B XWIAAW JeBa (Xwil. NB.) (BIJIOYHTENIHO
cpaBHHUTe/IHaTa HHGOpMaLKA), OCBEH ako He € MOCoYeHO ApYro.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a CBCTABSIHETO M JOCTOBEPHOTO MNPEACTABSIHE Ha
HHOOPMALMATA B HACTOSIINA (PUHAHCOB OTHET.

OHHAHCOBHAT OTYET € CHCTABEH MPH CNa3BaHe Ha MPUHLMIIA Ha AeHCTBALIO MPEANPHATHE.

CBIIECTBEHHN CYETOBOJHU ITIOJIUTHKN

OO0 K NoJI0KEeHHS

Haii-3Hauumure CYECTOBOJAHH TIOJIUTHUKH, IPHUJIAraHu IMpH MU3rOTBAHETO Ha TE3U (bI/IHaHCOBI/I
OTYCTH, Ca NMpeACTAaBCHU MO-00J1Y.

Edextn or npomennTe B 00MeHHHTE KypcoBe

@dyHKLHOHATHATa BaJlyTa Ha MPeANpUATHeTO e ObIarapckuaT jaes. Bamyrara Ha npencraBsHe
BbB (PHHAHCOBHS OTUET € OBIrapcKu Jies.

Hacrosimusar ¢uHaHCOB OTYET € NpeICcTaBeH B XHIIAOH JieBa (XWIl. JIB.).

YyxnecTpaHHa BaJlyTa € BCSKa BajlyTa padidiHa OT (YHKUMOHAlHATa BajlyTa Ha
TpeaNpHATHETO.

Cuenkure B 4y)KIECTpaHHA BallyTa ce BIUCBAT MbPBOHAYAIHO BbB (PYHKLHOHAJIHA BaTyTa,
KA4TO KbM CyMmaTa Ha 4Yy)KAeCTpaHHaTa BalyTa ce MpHiara LUEHTpalHus Kypc Ha bbarapcka
Haponna banka (BHB) 3a cboTBeTHaTa BalyTa, KbM JaTaTa Ha CAE/IKATA.

KypcoBute pasnuky, BB3HMKBAllM NpH YpeXAaHe Ha TNapyuHK¥ TMO3MUMU WK TpU
NpeU3YHCIIIBaHe HA MApHYHUTE MO3ULMH Ha MPEINPUATHETO 110 KypCOBE, Pa3IuYHU OT TE3H,
NpH KOUTO ca OWIM MPEeU34UCIICHH NP MbPBOHAYAJHOTO TIpM3HABaHE Npe3 NepHoja WiH B
npeaxonHu GUHAHCOBH OTYETH, Ce MPU3HABAT KaTo nevanba mwin 3aryba 3a nepuoaa, B KOHTO
ca Bb3HHKHAJIH.

Koraro mapuyHa no3quys BE3HUKBA B PE3y/ITaT Ha CAENKA C Yy KAECTPaHHA BaJlyTa U UMa
npoMsHa B OOMEHHHs Kypc MeXy JlaTaTa Ha CHEJIKATa M [iaTaTa Ha ypexKAaHeTo, Ce NoABABa
KypCOBa pa3JjivKa.

Pa3zxoan

OnepaTWBHWTE pa3sXoQ¥ ce MpHU3HaBaT B meyandara wian 3aryfara Tpd MOJ3BaHETO Ha
YCIAYrUTe WK Ha 1aTaTa Ha Bb3HHKBAHETO UM,

Jlpy»ecTBOTO OTuYMTa ABa BHJA PasXOdH, CBbpP3aHHU C M3MBJIHCHHETO Ha JIOrOBOpUTE 32
JIOCTAaBKA HA YCJIYyIW/CTOKHM/C KJIMEHTH: PasXoy 3a CKIIOYBAHE/MOCTUraHe Ha JOroBopa M
pasxoay 3a W3MbIIHEHHEe Ha aorosopa. Korato pasxoanTe HE OTroBapAT Ha yCJoBHSATa 3a
pascpouBaHe cbriacHo H3uckBaHuaTa Ha MC®O 15, cbuire ce MpU3HABAT KAaTO TEKYLUH B
MOMEHTA Ha Bb3HMKBAHETO MM KAaTO HallpuMep He ce O4HakBa Aa ObAaT Bb3CTaHOBEHH WM
MEPHOABT Ha pa3CPOUBAHETO UM € JI0 €[IHA FOJIMHA.



CremHMTe ONEPAaTHBHH pa3XxOdd BMHATM C€ OTPa3siBaT KaTO TEKYyll pa3Xol B MOMEHTa Ha
BB3HUKBAHETO MM:

— O6wM ¥ AAMHHUCTPATUBHH pa3xoau (OCBEH aKo He ca 3a CMETKa Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepHallHH 3aMacH;

— Pasxonu, CEBp3aHH C U3MTBJIHEHHE Ha 3abKEHUETO;

— PasxoaM, 3a KOWTO MpPeANMpUATHETO HEe MOXe JAa ONpeAeH, Iajid ca CBbp3aHU C
YJIOBJIETBOPEHO HJTH HEY/IOBJIETRBOPEHO 3aIBDKCHHE 33 U3ITBJIHEHHE.

Ilpnxoan

I{py)KGCTBOTO NMpH3HaBa MNMPUXOAH, 3a Ja OTpash MPEXBBPJIAHETO Ha 0o6elaHi CTOKH Wuid
YCJIYTH Ha KJIIMCHTH, B pasMep, KOHTO O0Tpa3sBa BB3HArPpAXXACHUETO, HA KOETO pr)l(eCTBOTO
O4YakKBa Ja ¥Ma MnpaBo B 3aMsAHa Ha TC3U CTOKH Wi YCIyTu.

OCHOBHHUTE MPUXOMH, KOUTO JIpy>KEeCTBOTO reHepHpa ca CBbp3aHH ¢ mpojaxba U OTaaBaHe
NI0J HaeM Ha HeZBMXKUMH UMOTH.

3a na ompeneNd JaTM M Kak Ja TpU3Hae NpUxoiu, JIpy>KeCTBOTO HM3MON3Ba CIEAHHUTE 3
CTBIIKH:

1. Upentuduurpase Ha AOroBopa ¢ KIMEHT

2. Unentudunupane Ha 3aJbJDKCHUATA 32 U3ITBIIHEHHE

3. OnpenensiHe Ha LieHaTa Ha ce/KaTa

4. PasnpesieneHHe Ha LieHaTa Ha CAEKaTa KbM 3aAb/DKEHHUATA 33 H3ITbJIHEHHE

5. IlpusHaBaHe Ha MPUXOJMTE, KOTaTo Ca yOBIETBOPEHH 3ab/DKEHHUATA 32 U3ITBIIHEHHE.

HpI/IXOI[I/lTe c€ MNPHU3HABAT WIH B JaJA€H MOMCHT WIHM C T€YEHHUE Ha BpPCMCTO, Korato HJIH
JA0KaTo I[py)KeCTBOTO YAOBJICTBOPH 3aABJDKCHUATA 34 H3IMBJIHCHHC, npex%pnm‘/‘mu
obellaHuTe CTOKH WU YCIIYrd Ha CBOHUTE KJIHCHTH.

I[py)l(eCTBOTO NMpH3HaBa KaTto 3aAb/HKEHUS MO [AOTOBOpP BB3HAIpaXKICHME, MOJIYHEHO T10
OTHOLLEHHE Ha HCYHAOBJICTBOPEHH 3aABJKECHUS 38 U3ITBJIHEHHC W I'M TPCACTaBA KaTo ApYyTrH
3a0b/DKCHHUA B OTHETA 34 (I)HHaHCOBOTO cueTogHre. [lo Chluys HayMH, ako I[py)KeCTBOTO
YAOBJICTBOPH 3aAbJ/DKCHHE 3a W3NBJIHCHHE, NPCAH Ja NOJyHH BB3HArpaXXaeHUeTo, TO
NpU3HaBa B OTYETA 34 (bl/IHaHCOBOTO CbCTOSSHUE WJIH aKTUB MO AO0roBopa, Wjiu B3€MaHC, B
3aBUCHMOCT OT TOBA JAJIH C€ U3HUCKBA HEIIO APYro OCBEH OIPENCICHO BpEME 3a nomy4yaBaHe
Ha Bb3HArpaKaeHUeCTO.

[MpuxomuTe OT JIMXBH Ca CBBP3aHH C MPEJOCTABEHH 3a€MHU. T€ Ce OTYMTAT TeKyILO M0 METoAa
Ha eeKTHBHATA JIMXBA.

[puxoaure OT OWBMAEHTH Ce MPH3HABAT B MOMEHTA HAa BB3HWKBAHE HA NpPaBOTO 3a
TMOJTy4aBaHe Ha TJIallaHeTo.

[TbpBOHAYaNHO (QMHAHCHPAHMATA Ce OTMMTAaT KaTo NpUXoau 3a ObAewd nepuoau
(buHaHCHpaHe), KOraTo WMa 3Ha4yMTeNIHA CHrypHocT, 4e /[IpyxecTBOoTO MIe MOYYH
(DUHAHCHpAHETO W llle W3BIHM YCJIOBHATA, MPH KOWTO TO € OTMycHato. (PMHAHCHpaHE,
Henamo Aa obesieTd JIpy:KeCTBOTO 3a TEKyLIO BB3HUKHAIM PasXOAW Ce€ TMpHU3HaBa KaTo
NMPUXO/ B CBLIMS MEPHOL, B KOHTO Ca BB3HMKHAIW pasxoaute. OHHAHCHpPAHE, LENAO Na
KoMmneHcHpa JIpy:KeCTBOTO 3a HANpaBeHH PasXxoau Mo npuaobuBaHe Ha aKTHBH, CE NPU3HaBa
KaTo MpUXoJ OT (GUHAHCHpaHEe MPOTIOPLMOHAIHO HA HAYMC/IeHaTa 3a MepHoia aMOpTH3aLKA
Ha aKTHBHTE, NPUAOOHUTH C NOJTYHEHOTO (PHHAHCHUPAHE.

Karo “ITpuxoau ot npoaax6yu Ha npoaykuus” B OTueTa 3a BCeoOXBaTHUSA AOXO]1 Ce MOCOHBAT
MPUXOAUTE OT TNpojakbaTa Ha H3rpajeHuTe OT JIpy>KECTBOTO HEABWXKHUMH HMOTH
(amapramenTy). [IpUXOBT Ce NPU3HaBa Clle]l HOTAPHAHO TIPEXBBPIIHE COGCTBEHOCTTa BBPXY
MMOTa WM TIPH TIOJTy4aBaHe TbJIHATA CyMa M0 Ioroopa 3a npofax6a. B pasxoanara 4acT Ha
oTueTa 3a BceoOXBATHHS OOXOJ CBLIMTE Ce I[0COYBAT KaTo ,banancoBa CTOHHOCT Ha
MpoJafeHH aKTHUBU”, THl KATO PasXOAMTE TO TAXHOTO MPUAOOHBAHE HE Ce MPEACTABAT 110

HKOHOMHYECKH €JIEMEHTH.
Kato ,,IIpuxomu ot ycsryru” ce npeicTaBsT NIPUXOAUTE OT HAEMHU Ha HHBECTHUMOHHH NUMOTH.



AKTHBH 4 NACHBH MO AOTOBOPH C KJIHEHTH

Jpy>kecTBOTO NMpH3HaBa aKTUBH W/WIM MAcHBU MO JOrOBOP, KOraTo €Ha OT CTPaHUTE MO
JOTOBOpA € W3MBJIHMIIA 3ab/DKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEXAY ASHHOCTTA Ha
MPEeANpUATHETO MW [UIALlaHeTO OT IJIMeHTa. [lpyecTBOTO mnpeAacTaBs OTACIHO BCAKO
0e3ycnoBHO MpaBo Ha Bb3HarpaxeHHWe KaTo B3eMaHe. Biemane € 6€3yc/OBHOTO MpaBo Ha
MPEANPUATHETO Ja MOy Bb3HArpaxKaeHue.

[TacuBr no norosop ce npu3HaBaT B OTHeTa 3a (UHAHCOBOTO CBCTOAHHWE, AKO KIIMEHT
3aruiallia  Bb3HarpaXxJIeHWe WIW APYKECTBOTO MMa MNpaBO Ha BBb3HArpaKAEHHe, KOCTO ©
6e3ycoBHO, Npeu Aa e MPEXBbpPIIeH KOHTPOJIA BbPXY CTOKAaTa MM YCITyrara.

Jpy>xecTBOTO TNpHU3HaBa aKTHBM MO AOTOBOP, KOraTo 3ab/DKEHUATA 3a H3IIbJIHEHHE ca
YIOBJIETBOPEHU W MIAIIAaHETO He € AB/DKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOroBop €
TIpaBOTO Ha MPEANPHATHETO Ja TIOMyYH BB3HAIPAXKACHHE B 3aMSIHA Ha CTOKUTE WITH YCIIYTHTe,
KOUTO MPEANPHATHETO € NPEXBBPIIUIIO HA KJIHEHT.

[ocnenpawo [pyxecTBoTo ompenens pa3Mepa Ha oOe3LEHKATa 3a aKTHB IO JOroBopa B
cborBercTBrE ¢ MCDO 9 ,, GHHAHCOBH UHCTPYMEHTH .

TeKyum H HETEKYUIN AKTHBH

AKTHB ce k1acH®ULpa KaTo TEKYyIll, KOraTo OTroBaps Ha HAKOH OT CJIEAHHTE KPUTEPHUH:

— OuYakBa Ja pealn3upa aKTHBa WM BB3HaMepsBa Ja ro NMpojaae WM ynotpedu B CBOA
HOpMaJieH OTIepaTUBEH LIUKBJI;

— DBPXKH aKTHBA MPEIUMHO C LIeJ1 ThPryBaHe;

— OYaKBa J]a peajli3vpa akTHBa B PaMKWTE Ha ABaHAJECET Mecella CJIEA Kpas Ha OTYETHUS
HepHOS;

— aKTMBBT € NapWuYHW CPEACTBA WM MApHyHH €KBHMBAIEHTH (CBIVIACHO Ae(MHMLMATA Ha
MCC 7), ocBeH ako 3a aKkTHBAa HsSMa OrpaHudyeHue Aa ObAe pasMEHSH WM U3MOA3BaH 3a
ypexaaHe Ha MacuB B MPOAB/DKEHHE Hali-Mallko Ha ABaHafeceT Mecela ciel Kpas Ha
OTYETHHS NEPHOL.

AxTHB ce KiacH(HUIMpa KaTO HETEKYL aKO He OTroBaps Ha KPUTEPHHUTE 3a KiacupuuupaHe
KaTO TeKyIIl.

I/IMOTH, MALIHHHA H CbOPBIKEHNHA

AKTHBHU C€ OTYMTAT KaTO MMOTH, MALVHH U CHOPBKEHHUS KOraTo OTrOBapAT Ha KPHTEPUUTE
Ha MCC 16 3a npusHaBaHe ¥ UMAT [ieHa Ha NpUgoGHBaHe, paBHA WK No-Bucoka ot 500 Jyis.
AKTUBHTE, KOUTO MMAT lieHa Ha MPHAOOMBAHE TMO-HHCKA OT I[I0COYEHATa, C& OTYHMTAT Kato
TEKylIHd Pa3sXoau 3a TMepuoia Ha nmpuaobuBaHe B CHOTBETCTBHE C ofoOpeHara CHETOBOJIHA
TOJIMTUKA. Beeky MMOT, MallliHa ¥ ChOPBIKEHHE Ce OLICHSABA IPH NMPUAOOUBAHETO My TI0 LieHa
Ha NpuI0OUBaHe, ONpe/iesieHa B ChOTBETCTBHE ¢ H3kckBaHuaTa Ha MCC 16.

HMoTuTe, MalIMHHTE M CHOPBKEHHATA C€ OLEHABAT MbPBOHAYAJIHO MO 1leHa Ha
npuaobuBaHe, BKJIOYBAILA [OKYMHATa LEHA, KaKTO M BCHYKM TIpeKH pa3Xxoau 3a
TMPUBEXJIAHETO HA AKTHBA 10 MECTOIOJIOKEHHETO H B ChCTOAHUETO, HEOOXOANMH 32 HeroBaTa
excnyioatauus. Bceku oTAeneH UMOT, MallliHa, ChOPBKEHHE WM 00opyBaHe ce NpH3HaBa 3a
aKTHB, CaMO aKO € BEPOSTHO MPEANpHATHETO Aa MOoMy4d B ObAelile HKOHOMHYECKH M3rOjH,
CBBP3aHM C aKTHBA, M LieHaTa Ha NpUA00HBaHe Ha aKTHBa MOxe fa Ob/Ie HafeKHO OLIEHEHa.
[Mocnenpamy pa3xoay, CBBP3aHH C OTZAEIEH MMOT, MallWHA W CBHOPBKCHHE, CE OTYHUTAT B
yBeNMUYeHHe Ha (ajaHCOBaTa CTOMHOCT Ha aKTHBA, aKO € Cla3eH MPUHLMITBT Ha MPU3HABAHE
onpeneneH 8 MCC 16.

Paxomute 3a TekywoTo OOCTy)XKBaHE Ha MMOTH, MAallHHH U CHOPBKEHHA CE OTYHTAT B
neuyanta win 3aryba B MOMEHTA Ha M3BBPLIBAHETO HM.

BajaHcoBaTa CTOMHOCT Ha JajieH WMOT, MAlIMHA M CLOPHKEHHe Ce OTMMCBA MpH npojaxda
Ha aKTWBAa WM KOraTO HE C€ OYaKBAT HWKAKBH JpYyrd HWKOHOMHHYECKH W3roau oOT
W3MO/I3BAHETO HA aKTHBA, HIIH MPH OCBOOOK1AaBaHE OT aKTHBA.

IMewan6ara uny 3arybara, Bb3HUKBALIA OT OTIMHCBAHETO HAa UMOT, MalllMHA H CBOPBIKCHUE CE
BKJIIOUBAT B rneuajbara Wi 3arybara, KOraTo akTHBBT Ce OTIHILIE, OCBEH aKo MC®O 16 He
W3HCKBa [PYyro MpH mpoaax6a W obpareH ansuur. [leuanbure wnu 3arybure, BE3HHKBALIN



OpH OTIHCBaHE HA UMOT, MalllMHA WM CHOPBKEHHE ce ONPEAENAT KaTO pasjiuka OT MEXIY
HEeTHHUTE NMOCTBIIEHUS OT NMpojakbaTa, ako UMa TakuBa, H 6anaHcoBaTa CTOWHOCT Ha aKTHBA.
IlocnenpaoTo OUEHsABaHE Ha HMOTHTE, MAIIWHUTE U CHOPBIKEHHMATA C€ H3BBPUIBA MO
MOJiesla Ha TpeoLeHKaTa, T.€. 10 NpPeoleHeHa CTOMHOCT, KOSTO € paBHa Ha CIpaBeJiMBaTa
CTOMHOCT KbM AaTaTa Ha MPeoleHKa, HaMaJleHa ¢ HaTpyNaHUTe B MOCIEACTBUE aMOPTHU3ALMH
U 3ary0u oT o0e3leHKa.

HmoTHTe, MalIMHUTE U CHOPHKEHUATA C€ aMOPTH3HMpAT MO JUHEHHUS METOJ 3a mepuoja Ha
OYaKBaHHs IOJIE3EH JKHUBOT.

Pasxomure 3a wu3rpakgaHe Ha HEABWKHUMH HMMOTH, KOMTO JPYXKECTBOTO IIPaBH, Ce
wiacupuumpar kato “Pasxoan 3a mpunobusane Ha JJMA”, a mpu TAXHOTO 3aBBpUIBaHE H
OTHaBaHe MOJ HaeM, HOBOMPUIOOUTHTE UMOTH Ce TPaHCHOPMHUPAT B WHBECTULIMOHHH UMOTH
1o ce6ecToHHOCT.

CpeI[HI/IﬂT NOJIE3CH )XHBOT B 'OAMHH 3a OCHOBHUTE I'PYNHU HETECKYLIW MaTepHall-HH aKTHBH, €
KaKTO CJI€aBa.

I'pyna Toanun
MaliivHU ¥ ChOpBKEHUS 10
KommoTbpHa TexHUKa 2
O63aBeXkaHe U HHBEHTAp 7

Hemarepuajnu akTuBH

[IpeanpUsATHETO OTHUTA Pa3TPAHHUMMMTE HEMApUYHU akTHBH 0e3 ¢usnyecka CyOcTaHUMsA
KATO HEMaTepHalIHH aKTUBH, KOTaTO OTIOBAPAT Ha ONpPEAEIEHUETO HA HEMATEPHAIIEH AKTHB U
KpuTepuuTe 3a npusHaBaHe dopmynupanu B MCC 38.

HemarepuajiieH akTHB ce MpH3HaBa, aKO € BEPOATHO, Y€ MPEANMPUATHETO LUE TNOJIyUH
OvaKBaHWTEe OBAEIH WKOHOMUYECKH MOJI3H, KOHTO Ca CBBP3aHU C aKTWBA ¥ CTOMHOCTTa Ha
aKTHBa Moxe aa Ob/ie onpeneneHa HaaexIHo.

[TepBOHAYATHO HEMATEPHATHHTE AKTHBH C& OTYMTAT MO LieHa Ha MpuaoOuBaHe.

Ilenata Ha npuaoOHBaHe HA OTAETHO NPUAOOUT HEMaTEpHAIEH aKTHB C€ ONpeAens ChriacHo
MCC 38 u BrrouBa:

— MOKyNHara  [eHa, BHOCHWUTE MHTa W  HEBb3CTAHOBUMWTE  JaHBLUM  BBPXY
TOKYTIKaTa, ThPrOBCKUTE OTCTBIKU U pabaTH ce Mpucnajaar; u

— BCSKAaKBM CBBP3aHH pa3xoAW 3a [MOATOTOBKATa HAa AKTHBAa 3a HErOoBOTO OYaKBaHO
H3MOJI3BAHE.

IMocnenBamure pasxoad, KOUTO Bb3HWKBAT BBbB BPb3Ka C HEMATEPUAIIHWUTE aKTWUBH ClEA
IBPBOHAYAIHOTO MPU3HABAHE, CE MPU3HABAT B OTYETa 3a BCEOOXBATHHA I0XO[ B MepHOaa Ha
TAXHOTO BB3HMKBAHE, OCBEH aKO OTroBapsAT Ha MpPHHLMNA HA NpU3HaBaHe, KOraTo Te3H
PazxoH ce KanuTajiu3npar.

AMoOpTH3aLMATa Ce H3YMCIIsABA, KAaTO CE M3MO0J3BAa JIMHEHHUAT METOA BBPXY OLEHEHHA
N0JIe3€H CPOK Ha OTACIHUTE aKTHBH.

IMocnenBaloTo OliHABaHE Ha HEMAaTepUAJHUTE aKTHBM C€ M3BbpIUBA MO MOJE/Na Ha
npeolieHeHaTa CTOMHOCT, KOATO KBbM JaTaTa Ha TMpeoLeHKaTa TMpeiAcTaB/iiaBa TAXHara
CrpaBeAJiiBa CTOHHOCT.

MU36panuaT npar Ha ChLIECTBEHOCT 3a HEMAaTEepHATHUTE aKTHBH Ha JlpyKeCTBOTO ¢ B pasMep
Ha 500 (neTcTOTHH) JIB.

OGe3neHka Ha akTHBUTE Ha [[py’KkecTBOTO

WHAMBHIYAIHUTE aKTHBY WM eIMHHLUTE, TeHEPHpALl¥ NapyuyHH NOTOLH, Ce NPErIeKIaT 3a
HaJIMYMe HAa WHAMKAUWK 3a o0e3leHKa Ha CTOMHOCTTA UM BEJHEBK MOJMIUIHO KbM JaTara Ha
M3roTBsHe Ha [OMUIIHKUS (GHHAHCOB OTHYET, KAKTO M TOraBa KOraTo ChOWTHS WIH NMPOMAHA B
00CTOATENICTBA TOKA3BaT, 4Y€ MNPEHOCHAaTa CTOMHOCT Ha aKTHBHUTE MOXE Ja He Obae
BB3CTAHOBEHA,



B cnyuauTe, B KOMTO BB3CTAHOBHMAaTa CTOMHOCT Ha [JaJ€H aKTHB € MO-HUCKa OT HErosaTa
GanaHcoBa CTOMHOCT, GajlaHcOBaTa CyMa Ha akTHBa clieiBa Aa ObJe HaMajieHa 10 pasmepa Ha
BB3CTAaHOBMMaTa My CTOHOCT. TOBa HamaleHHe peCTaBiIBa 3aryba o obe3LeHKa.
Bb3cTaHOBMMATa CTOHMHOCT NpPEACTaB/isABA MO-BHCOKAaTa OT CIpaBeluMBaTa CTOHHOCT,
HaMaJleHa ¢ pasxofiiTe 3a NpoiaxGa Ha aKTHBa M CTOMHOCTTa B ynortpeba, GasupaHa Ha
ceraiHaTa CTOMHOCT Ha MPOrHo3uMpaHuTe ObJeLIM NapUyYHH IOTOLM, OYaKBaHW Ja Ce
MOJIy4aT OT aKTKHBA B PAMKUTE Ha IOJIE3HHA My CPOK Ha FOJHOCT.

C M3KIIOUEHHE Ha peryTaluATa 3a BCHYKM OCTAaHAIM aKkTWBM Ha JIpy»KecTBOTO KbM BCAKa
JIaTa Ha OTYETa PHKOBOJICTBOTO MpELEHsABA AalH ChLUECTBYBAT HHAMKALMK, 4e 3arybata ot
o0eslieHKa, MpW3HATa B TMpPEIXOJHH TOAMHH, MOXKE Be4e Oa HE CBILECTBYBa WIM Ja €
HaMmaJsieHa.

NnaBeCTHIIHOHHHN HMOTH

KaTto HHBECTHLIMOHHH UMOTH chriacHo MCC 40 ce OTY4MTAT 3eMU W/WIH CTpaiH, W/Wild 4acT
OT Crpajiy, KOMTO ce ObpXKaT M0-CKOpO C LieJI MNoJlyYaBaHe Ha MPUXOAW OT HaeM WM 3a
yBe/MuaBaHe CTOWHOCTTA Ha KallMTala WM 3a JseTe. FIMOT, KOWTO ce u3rpaxaa Wix
paspaboTBa 3a OBACLIO M3MON3BaHE KAaTO HHBECTHLMOHEH HMOT CBLIO CE OTHHMTAa Karto
HWHBECTHLIMOHEH UMOT.

WHBECTHLIMOHEH MMOT C€ MNpH3HABa KAaTO aKTUB CaMO KOraTo € BEepOATHO ObAaeliuTe
UKOHOMMYECKH W3rO[H, MPUITKMCBAHM My [a Ce MOoNy4yaT B NMPEINpPHATHETO U LIEHAaTa My Ha
npuaoOHBaHe MOXKE J1a c€ OLIEHH JOCTOBEPHO.

VHBECTHILIHOHHUTE WMOTH C€ OLEHABAT MBPBOHAYAIHO MO LieHa Ha npunobuBaHe, KOSTO
BKJTIOUBA K Pa3XOJIHTE T10 ¢/IeNKaTa 3a mpuaobuBane cbriaacHo MCC40.

Crnen nbpBOHAYAIHOTO MPHU3HABAHE HMHBECTMLIMOHHMTE MMOTH C€ OTYMTAT IO MOJeNa Ha
crpase/UIMBaTa CTOMHOCT.

CripaBe/uIHBaTa CTOMHOCT TpENCTAaBNsBa Haii-BeposTHATA LieHa, KOATO MOXe Ja Ombae
T0JTy4€eHa Ha Tasapa KbM JaTaTa Ha ['oMITHUA (PUHAHCOB OTYET.

TIpoMeHHTE B CTIPaREUINBATA CTOMHOCT HAa MHBECTHLIMOHHHTE HMOTH Ce OTpa3siBarT B nevanta
wiH 3ary6a.

IMocneaBamuTe pa3xoaH, CBbP3aHH ¢ WHBECTULIMOHHY UMOTH, KOWUTO Bede Ca MPU3HATH BbB
dunHaHcoBMTE OT4eTH Ha JlpyecTBOTO, ce NpHbaBAT KbM OanaHcoBata CTOWHOCT Ha
MMOTHTE, KOraTo € BeposiTHO J[py)KecTBOTO Ja mnomyud ObIeiy WKOHOMMYECKHM W3rOMH,
HaJIBULIABALIM [TbPBOHAYAIHO OLIEHEHAaTa CTOMHOCT Ha ChILECTBYBALMTE HWHBECTHLMOHHH
HUMOTH.

[punobuture OT JIpy’KECTBOTO 3eMHM, BbPXY KOMTO IUE C€ HM3rpaKAaT Crpaad, KOWTO
OTrOBapAT Ha YCJNOBUATA 3a WHBECTHLMOHHH HMMOTH, ce MpeAcTaBaT B Oananca Kato
MHBECTULIMOHHH UMOTH 110 TAXHATA CMpaBeUINBa CTOMHOCT.

MarepuaJyinu 3anacu

Korato ca Hanviie eIHOBPEMEHHO CIIEIHUTE YCIIOBUS:

— JIPY’KECTBOTO MpHA0OKMBa 3eMs, BbPXY KOATO LUE CE M3rpaXKaaT Crpaiu (amapTameHTH),
YMKMTO CTOMHOCTH ILE CE BL3CTAHOBST MPEAMMHO upe3 npoaax6a; 1

—  GanaHcoBaTa CTOWHOCT Ha 3€MATA LU C& Bh3CTAHOBH MPEAMMHO upe3 HeliHaTa npojaxsa
WIHM upe3 mnpoaaxbaTa Ha MpaBoOTO Ha CTPOEX BBPXY HEA, 3a€HO C nponax6ara Ha
W3rpaJicHUTE BbPXY HeA Crpai;

JPYECTBOTO TMpEACTaBs TasM 3emMa B OanaHca KaToO TeKyll aKTHB (“HezaBbplueHo
npouseoacTso” uin “TIpomykuus™) — eNeMeHT Ha CeOECTOMHOCTTa Ha W3rpaXkaallaTa ce Ui
nocTpoeHa Beue crpaja. Kato eneMeHT Ha ceGecTOHHOCTTA 3eMATa Ce NMPEACTaBA M0 HeliHaTa
lieHa Ha NnpuaoOHBaHe.

Karo “Tlpoxykuus™ B 6anaHca ce moco4sa ceGecTORHOCTTA Ha U3rpaJeHHTe OT Jpy>xecTBOTO
HeJIBH>KMUMH HMOTH, YMATO CTOHHOCT Lue Ce Bb3CTaHOBH 4pe3 nmpoiaxda.

V3MHCBaHETO Ha MaTepHAIHH 3aIack e OLEHsBA 10 KOHKPETHO OTPeAeeHa CTOHHOCT.
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J.IOXOIII/I Ha HACTH JIHIA

JloxonuTe Ha HaeTH JIMLa BKJIIOYBAT:

— BB3HArpaXICHHATA, MPEIOCTABEHU OT APY>KECTBOTO Ha MEPCOHAJIA B 3aMsAHa Ha MOJIOXKEHUS
OT Hero Tpyx;

— BB3HarpaxAeHHsTa MO XOrOBOPH 3a yNpPaBJIEHHE H KOHTPOII,

— BBb3HarpaxAeHHsTa MO H3BBLHTPYAOBH NPABOOTHOLLEHUS HA HACTH JIMLA.

Jpy>XeCTBOTO HsMa MOJIMTHKA 32 HAYWC/IABaHE HAa ABJITOCPOYHH [OXOJM Ha MepcoHaa,
Hopaii HeCBhILECTBEHY UM pa3Mep U HHCKaTa Cpe/iHa Bb3pacT HAa HACTHTE JIMLIA.

3agb/KeHHs KbM MEepcOHal BKIIIOYBAT 3aBJDKEHUS Ha JAPYXKECTBOTO MO MOBOJ Ha MHHAN
TPy, TMOJOKEH OT HaeTHs MepCOHall, U CHOTBETHUTE OCHTYPHMTENIHM BHOCKH, KOWTO C€
M3HMCKBAT OT 3aKOHOJATENCTBOTO.

®uHAHCOBH HHCTPYMEHTH
Ilpusnasane u omnuceane

@DUHAHCOBUTE aKTMBH W (PUHAHCOBWTE MACHBU Ce MPH3HABAT, KOrato JIpy»ecTBOTO CTaHe
CTpaHa Mo JOTOBOPHHTE YCJIOBUS Ha GUHAHCOBHS MHCTPYMEHT.

(DUHAHCOBUTE aKTHBHU CE OTITUCBAT, KOTATO JOTOBOPHHUTE NpaBa BhPXY MapH4HHUTE IOTOLH OT
(MHAHCOBMS aKTHB M3THYAT MJIU KOTaTO PUHAHCOBHUAT AKTHB M IO CHLIECTBO BCHYKH PHUCKOBE
Y U3roJH ce MpexBBbpIIAT.

(DUHAHCOBUTE MACHBH C€ OTMKHCBAT, KOraTo 3aJBJDKEHUETO, MOCOYCHO B AOroBopa, €
H3ITBJIHEHO, € OTMEHEHO WIH CPOKBT MY € U3TEKBIL.

Knacugpurxayus u nvpsonauanto oyenagane Ha QUHAHCOEU GKMUBY

H’BpBOHa‘laJ'lHO (I)HHaHCOBHTe aKTHBH CC€ OTUHTAT IO CHpaBeajiviBa CTOWHOCT, KOpHurupaHa ¢
pa3xoauTe no caejKara, ¢ U3KIIOYEHHE Ha CbI/IHaHCOBl/lTC aKTHBHU MO CnipaBeajiMBa CTOMHOCT
npes nevambaTta WK 3ary6aTa U TBPrOBCKHUTE B3€MaHHs, KOUTO HEC CBABPIKAT CbLUECTBCH
CbHHaHCOB KOMIIOHCHT. H'prOHa‘-la.HHaTa OLCHKa Ha CbPIHaHCOBI/ITC aKTHBH 10 CripaBeA/iMBa
CTOMHOCT npes neyanbaTta Uin 3ary6aTa HE C€ KOpUrHpa ¢ pa3xOoAMTe Mo CACIKATd, KOUTO ce
OTYHTAT KaTO TCKYILIH pa3XOoaH. H’LpBOHa'-la.HHaTa OLeHKA Ha TbProBCKUTEC B3EMaHHA, KOUTO
HE CBABbPKAT ChIIECTBECH (bHHaHCOB KOMITOHEHT MpeACTaB/IsiBa LieHaTa Ha CACJIKaTa CbIrilaCHO
MC®O 15.

B 3aBHCHMOCT OT HadHHa Ha MOCJIE/BAILO OTUMTaHe, PHHAHCOBUTE aKTHBH C€ KilacuuLupar
B €IHa OT CIIEIHUTE KAaTErOpHH:

- IBJIFOBH WHCTPYMEHTH 110 aMOPTU3UpaHa CTOMHOCT;

- (pMHAHCOBM AKTHUBH M0 CIIPaBeIMBA CTOMHOCT Tpe3 Mevanbara uiH 3arybara;

- (WHAHCOBH aKTMBM 1O CpPaBETHBA CTOHHOCT Mpe3 Apyr BceoGXBaTeH NOXOA ¢ Miu Ge3
peknacudukauys B neuan6ata uian 3arybarta B 3aBUCHMOCT JaIH Ca JABJITOBH HITH KannTanosH
MHCTPYMEHTH.

Knacudukaumsara Ha GUHAHCOBUTE aKTUBH C€ OMNpPeess Ha 6aszara Ha CJISIHUTE JBE YCIIOBUA:
- GU3HeC MOAENBT Ha JIpyKECTBOTO 3a yrpaB/ieHHe Ha GUHAHCOBHTE aKTHBH;
- XapaKTEePUCTHKHTE Ha JIOrOBOPHUTE MapUyHH MOTOLH Ha (WUHAHCOBHSA AKTHB.

BcHukM MPUXOAM M pasXofH, CBBP3aHH ¢ (PMHAHCOBHUTE aKTHBH, KOWTO Ca MPH3HATH B
nevan6ata u 3arybara, ce BKJIKOYBAT BbB (MHAHCOBHM Pasxoiy, (GpMHAHCOBH MPHXOAM WIH
JpYTU GUHAHCOBH MMO3ULIMH C H3KIIOUEHHE Ha 00e3LeHKaTa Ha THPrOBCKHUTE B3eMaHHA, KOATO
ce TIPeJICTaBs KaTo APYrH Pasxou B OTHETA 32 BCEOOXBATHHSA JIOXOA.
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Hoczleaeawo OYEHABAHE HA gbuHchoeume aKkmueu

HpOI.IeHTHTe Ha OYaKBaHHTC 3ary6n C€ OCHOBAaBaT Ha l'lpO(bldJ'lHTG Ha TIulallaHusTa 3a
l'lpO)la.)K6l/l 3a TIepuoa ot 36 mecena npeayd Ha4ajoToO Ha TEeKYLIHUs OTHETCH MEPHOM, KAKTO U
Ha CBOTBETHUTE HCTOPHUYCCKH KPCAWTHH 321]")’6[4, HaCTBMUIIK TpE€3 TO3H TMNCPHOA.
I/ICTOplfl‘-leCKI/lTe CTOMHOCTH Ha 3ary6me C€ KOopurupart, 3a Oa OTpa3sgBaT TCKyllaTa H
[pOrHo3Hara HHCbOpMaLll/IH 3a MAaKpOHKOHOMHUYECKHUTEC (baKTOpH, KOHUTO BJIMAAT BbBpPXY
CIMOCOOHOCTTA HA KIIMEHTUTE Aa ypexaar B3eMaHuATa.

Hvnzo6u uncmpymenmu no GMopmu3upana CIotiHocm

(DUHAHCOBUTE AKTUBH CE OLICHABAT MO aMOPTH3HUpaHa CTOHHOCT, aKO aKTHBHTE W3ITBJIHABAT
CNIEIHMTE KPUTEPHH M He Ca OMpeJeeHH 3a OLEHsBaHE IO CMpaBeAMBa CTOMHOCT Mpes
neyanbara u 3arybara:

- JIPY’KECTBOTO YIpaBJsBa aKTUBUTE B PaMKHUTE Ha OM3HEC MOJEN, YMATO Les € J1a JbpxkH
(bHHAHCOBHTE aKTHBH U [ia CEOMpa TEXHHTE JOTOBOPHH NaPHYHHM MOTOLH;

- CBIJIACHO JOTOBOPHUTE YC/JOBHS Ha (MHAHCOBHS aKTHB Ha KOHKPETHHM NATH BB3HMKBAT
Mapyu4yH¥ [OTOLM, KOMTO Ca €AWHCTBEHO [UIAlllaHks MO [IJlaBHULA W JIMXBAa BBPXY
HeroraceHaTa cyMa Ha IJIaBHULIATa.

Ta3su kareropus BKJIIOYBA HeNepUBATHBHH (MHAHCOBHM AKTHBHM KaTO 3aeMH H B3eMaHus ¢
(UKCHpaHu WM ONpeaeNVMH IUIalllaHusA, KOWTO HE Ce KOTHpaT Ha akTuBeH nasap. Cien
TBPBOHAYAIHOTO MPU3HABAHE TE Ce OLCHSBAT 110 aMOPTHU3MPaHa CTOMHOCT ¢ W3MOJI3BAHE HA
MeToaa Ha edeKTHBHATA JTMXBA. [JMCKOHTHpAaHe He Ce M3BBPIUBA, KOraTo €(EeKTET OT Hero e
HechlecTBeH. JIpy>)KeCTBOTO kjacuuIMpa B Ta3sM KaTeropus NapHuHUTE CpPeACTBa,
THPTOBCKHTE M JPYTH B3€MaHHsl, KAKTO U percTpupaHy Ha 6opcara o6aMrauny, KOUTo npeau
ca 6unu kiacMduuMpand kaTo GUHAHCOBH aKTHBH, AbPXKaHU N0 MaAeK B CHOTBETCTBUE C
MCC 39.

Tvpzoscku 63emanus

TBproeckuTe B3eMaHHs ca CyMHU, JBKMMH OT KJIMEHTH 3a MPOJAJCHU CTOKH UM yCIIyTH,
M3BBPLICHH B OOMYANHMA XOJ Ha CTOMaHCKaTa AeHHOCT. OGMKHOBEHO Te ce IB/KAT 3a
ypexJaHe B KpaThK CPOK M CIENOBATENHO ca KiacubULMpaHH KaTo TeKyluu. Teprosckure
B3EMaHHs Ce NMPU3HABAT IMbPBOHAYANIHO B pa3Mep Ha 6e3yCOBHOTO Bb3HarpaxiaeHue, OCBEH
aKO CBLAOBPXKAT 3HAUMTE]IHM KOMIMOHEHTH Ha (UHaHcupaHe. [IpyKecTBOTO IBbpXH
TBPrOBCKUTE B3€MaHus C Le/l ChOMpaHe Ha AOrOBOPHMTE MAPUYHHU MOTOLM W CNICI0BATEIHO
M OLEHABA MO aMOPTHU3MPAHAa CTOMHOCT, KAaTO M3MOJ3Ba METONa Ha edeKTHBHATa JIMXBA.
JIMCKOHTHpaHe He Ce W3BBPILIBA, KOraTo €PEKTHT OT HETO € HECHLIECTBEH.

DUHANCO8Y AKMUBYU NO CNPABEONUSa CIOUHOCM npe3 nevanbama unu 3azybama

DUHAHCOBH aKTHMBH, 3a KOMTO HE € TpUJIOKHM GM3HEC MOJEN ,bpXKaHH 3a cbOupaHe Ha
JOTOBOPHHTE MAPHYHH MOTOUM® WM GU3HEC MOZeN ,AbpxaHH 3a chOupae M npojaxGa®,
KaKTO M (PMHAHCOBHM aKTHBH, YHWTO JOTOBOPHM MNapHYHH MNOTOUM HE Ca CIHHCTBCHO
TTALIAHKS HA [MIABHMLA W JTHXBH, Ce OTYHTAT M0 CIIPaBe/UINBa CTOMHOCT Npe3 nevanbara Wi
3ary6ara. Bewuky aepuBaTHBHA (UHAHCOBHM MHCTPYMEHTH CE OTYMTAT B Ta3H KaTeropus ¢
M3KJTIOYEHHE Ha Te3M, KOUTO Ca OlNpeAe/ieHH H e(QEKTUBHU KaToO XeLKHpalll MHCTPYMCHTH 1
3a KOWTO C€ MpHUIIaraT H3MCKBaHKATA 3a OTUMTaHE Ha XSPKHPAHETO.

[IpoMeHuTe B ClpaBeIMBaTa CTOMHOCT Ha AKTUBUTE B Ta3W KAaTEropus ce OTpa3isar B
neyan6ara u 3ary6ara. CrpaseiiBaTa CTOHHOCT Ha (PUHAHCOBUTE aKTHBH B Ta3H KaTeropus
ce ompefess upe3 KOTHPaHH LIEHH Ha aKTUBEH Ma3sap WK 4pe3 M3II0JI3BAHC HA TOXHMKH 32
OlLIeHsABaHe, B CIyudail ue HAMa aKTHBEH Masap.
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Dunancosu akmueu no cnpaeednusa CMoUHOCm npe3 opye eceobxeamen 00xo0

JIpyXecTBOTO OTYWTa (PUHAHCOBUTE aKTHUBU MO CTPABELIMBA CTOHHOCT B ApYyr BCeoOXBaTeH
JOXO0[I, aKO aKTHBWTE OTTOBAPAT Ha CJCIHHUTE YCJIOBHUA:

- Jpy>KeCTBOTO yNpaB/isiBa akTUBMTE B PAMKHTE Ha OM3HEC MOJEN, YHATO Lel € Aa AbPKH
(GHHAHCOBUTE aKTHBH, 32 ]a ChOHpPa JOrOBOPHH MapUYHK NMOTOUM W 1@ I'M MPOAAaBa; U

- CbIJIaCHO JIOTOBOPHHUTE YCJIOBHSI Ha (PMHAHCOBWA AKTWUB HAa KOHKPETHHW JaTH BB3HWKBAT
MApUYHU TMOTOLM, KOWTO Ca eJMHCTBEHO T[UIAllaHWA Ha [JIaBHWLA M JIMXBH BBPXY
HeroraceHaTa cymMa Ha riaBHHLATA.

®UHAHCOBU aKTHBH MO ClipaBeinBa CTOMHOCT npe3 apyr BCeOOXBATEH JOXOMA BKIIIOYBAT:

- Kanurtanosu ueHHU KHHXKa, KOUTO HE Ca AbpXKaHW 3a TbPryBaHE H KOMTO APYXECTBOTO
HECOTMCHHUMO € M36pa.r10 NMpH MbpBOHAYATHO NIPU3HABAHE, Na MPU3HAC B Ta3W Kateropus.

- H’b.ﬂl"OBI/l LEeHHHW KHHXA, IPH KOWUTO AOTOBOPHUTE MapyW4yHW TMOTOLKH Ca CaMO rilaBHuUa “u
JIUXBHU, U UCITa Ha Ou3Hec monena Ha JpPYKECTBOTO 3a AbpKAaHE C€ MOCTHra KakTo qpes3
cx6upaHe Ha JOTOBOPHH MapUvHU MOTOLM, TaKa H Hpe3 nponaJK6a Ha d)nHchosme aKTHBHU.

TIpu 0cBOGOXABAHETO OT KAIMTAIIOBM MHCTPYMEHTH OT Ta3d KaTeropws BCsKa CTOHHOCT,
OTHETEHa B TPEOLEHBbYHMS pe3epB Ha HHCTPYMEHTHTe ce npeknacubuumpa B
HepasnpeeneHara nedanba.

Obe3yenxa Ha QuHAHCOBUME AKMUEH

Hoeute usuckBaHms 3a obesleHka cbriacHo MC®O 9 wusmonspar noseuye WHQopmauus,
OPHEHTHPaHa KbM OBJELIETO, 32 @ NPU3HAIT OYaKBAHUTE KPEIMTHH 3aryOM — MOZENET 3a
,,OUAKBAHHUTE KPEOUTHH 3arybu’, KOHTO 3amecTBa ,,MOHd€Na Ha TMOHECEHHTE 3aryomn”,
npeacraeed 8 MCC 39.

WHcTpyMeHTHTE, KOUTO NONajaT B 00XBaTa Ha HOBUTE M3HCKBAHHUA, BIJTIOYBAT 3a€MH U IPYTH
ABIArOBY (DMHAHCOBM AKTHBH, OLEHSBAHH [0 aMOPTH3UPaHa CTOMHOCT / MO CMpaBeIMBA
CTOMHOCT Tpe3 APYr BceoOXBaTeH AOXOA, ThPrOBCKM B3€MaHUs, AaKTUBM [0 AOrOBOpH,
NpusHaTH W oLeHsBaHH cbrijacHo MC®O 15, kakTo W KpPEAWTHH aHIDKUMEHTH M HAKOH
JOroBopu 3a (PUHAHCOBA rapaHiMs (MpY €MMTEHTa), KOMTO He Ce OTYMTAT MO CMpaBe/HBa
CTOMHOCT npe3 nevanbata Wiy 3arybara.

[TpusHaBaHeTO HA KPSOWTHH 3aryOM Beye HE 3aBUCH OT HACTBMBAHETO Ha chbuTHe C
KpeauTHa 3aryba. Bwmecro ToBa JIpyXKeCTBOTO pasriexnaa MO-LUMPOK CHEKThp OT
nH(OpMaLIMs NPy OLEHKaTa Ha KPSAWTHUS PUCK M OLEHSBAHCTO HA OYAKBAHMTE KPEAMTHH
3ary0W, BKIOUMTENTHO MHHAIM CHOWTHA, TEKYI(H YCNOBHA, pasyMHM H MOAXBpXKALIM
NPOTrHO3H, KOUTO BIMSAST BbPXY OYakBaHaTa CbOMPaeMOCT Ha ObJELINTE MAPUUYHK NMOTOLH Ha
WHCTPYMEHTA.

[Ipy npunaraHeTo Ha Ta3d MOAXOJ, HAacoueH KbM OBJCLIETO, Ce MpaBh pasrpaHutcHHE
MEXIy:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAWUTHOTO KAYeCTBO HE CE€ € BJIOWIWIO 3HAYUTETHO
CHpSMO MOMEHTA Ha TbPBOHAYATHOTO TPU3HABaHe WIIK HMAT HHCBK KPEIUTEH PUCK U

- GUHAHCOBH MHCTPYMEHTH, YHETO KPEAHUTHOTO Ka4yeCTBO CE € BJIOLIMIIO 3HAYUTEIIHO CIIPAMO
MOMEHTA Ha TbPBOHAYAJIHOTO MPU3HABAHE UITH HA KOWTO KPEIHTHHA PUCK HE © HHCBK

- (MHAHCOBM aKTHBH, KOWTO UMAT OOEKTUBHU A0Ka3aTesICTBA 33 06e3LeHKa KbM OTHETHATA
Jara.

JIBaHa/leceTMECEYHN OYaKBaHH KPENMTHW 3aryOu ce MpU3HaBaT 3a MbpBaTa KaTeropus,
IDOKATO OYaKBAaHHTE 3aryOH 3a LU CPOK Ha (QMHAHCOBHTE WHCTPYMEHTH C€ NpPH3HABAT 34
BTOpaTa KaTeropus. OvakBaHWTE KPEIWTHH 3ary0u ce OMPEnessT KaTo pasnukara MENRy
BCHYKM JOTOBOPHH MApU4HM MOTOLM, KOWTO ce AbKaT Ha JIpyeCTBOTO M MapHHHWTE
[IOTOUM, KOUTO T4 AeHCTBUTENHO OovakBa Ja mony4d. Tasu pasnuka € AWMCKOHTHpaHa Mo
MbPBOHAYANHMS e(EKTHBCH JIMXBEH MNpOUeHT (WIM C KOPWUTHpaHWs COpAMO  KpeluTa
eeKTHBEH JIMXBEH MPOLIEHT).
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HzuucngBaHeTo Ha O4YaKBaHMTE KpEANTHH 331"}’6" Cce Oolnpeacis Ha 6azaTa Ha BEPOATHOCTHO
npeTeriicHara l'lpl/I6III/ISI/ITCJ'IHa OLCHKAa Ha KpPCAWTHHUTE 3ary614 npe3 o4YakBaHHA CPOK Ha
(bPIHaHCOB[/lTC HHCTPYMCHTH.

Topzo6cku u Opy2u 83eManUsl, AKMUBU HO 002080D U 83eMAHUA NO TUSUHZ08U 002060PU

JIpy>KeCTBOTO H3IIO/3Ba ONPOCTEH IOAXOA TNpH OTYHTAHETO HA THPrOBCKUTE W APYrH
B3€MaHH, KAKTO M Ha aKTHBHTE IO JOTOBOP H NpH3HaBa 3aryba oT ob6e3ueHKa KaTo O4akBaHH
KpeauTHH 3arybu 3a uenus cpok. Te MpeacTaBIsABaT OYaKBaHMAT HEAOCTHUr B JOTOBOPHUTE
MapuYHU TIOTOLIM, KAaTO CE MMa MPEIBHA BE3MOXHOCTTA 33 HEU3IIBJHEHHE BbB BCCKH MOMEHT
OT cpoka Ha (GHHAHCOBHS MHCTPYMEHT.

DUHAHCOBU AKMUBY, OMYUMAHY NO CRPABEOUEA CIMOTIHOCM npe3 Opye 6ceobxeamer 00x00

JlpyecTBOTO TpU3HABa OYaKBaHuTe 12-MecedHU KPEAMTHH 3arybu 3a (HMHaHCOBH aKTHBH,
OTUMTAHH MO CHpaBeAMBa CTOMHOCT mpe3 Apyr BceobxpaTeH noxod. KbM Besdka oTHeTHa
narta J[py»ecTBOTO OLEHsBA OAIH ChILECTBYBA 3HAUMTE/IHO YBEJIMYEHHE HA KPEAUTHHUS PUCK
Ha MHCTPYMEHTa, H aKO TakoBa Ce YCTaHOBH, JIpy>KECTBOTO MpU3HABa 33 TE€3HW UHCTPYMEHTH
WM TO3H KJTaC HHCTPYMEHTH OYaKBaHW KPEAMTHH 3aryOH 3a lieJiis CPOK HA MHCTPYMEHTA.

Knacuguxayusa u oyenasane Ha Qunancosume nacusu

(duHaHCOBUTE MacuBW Ha JIpy>KecTBOTO BKJIIOUBAT MOJYYEHH 3a€MH, 3aJb/DKEHUS MO
JIU3UHIOBU HOTOBOPW, TBPrOBCKH M JpyrH (GHHAHCOBHM 3aJb/DKEHHS W JIepUBAaTHBHU
(hHUHAHCOBU MHCTPYMEHTH.

(DUHAHCOBUTE MAaCHBH Ce OUEHSIBAT MbPBOHAYAJIHO MO CHPAaBENIMBA CTOMHOCT U, KBbIACTO €
MPUJIOKHMO, C€ KOPHTMpaT TO OTHOLIEHHE Ha pasXoAWTe MO cAeKara, OCBCH akKo
Jpy>ecTBOTO He € Omnpelenwio JaJeH (UHAHCOB MAaCHB KATO OLUEHABaH MO CrNpaBelIHBA
CTOHHOCT npe3 nevanbara 1 3arybara.

DUHAHCOBHTE MACHBM CE OLEHABAT MOC/EABALLO 10 AMOPTH3UPaHa CTOMHOCT, U3MO3BAHKH
METO/Ia Ha eeKTHBHATA JIMXBA, C W3KIFOUEHHE Ha JepUBATUBU U QUHAHCOBH MAaCHBH, KOUTO
ca OTIpefiesieHH 3a OLEHsABAaHE MO cripaBeIMBa CTOMHOCT npe3 mevanbara unu 3arybara (c
M3K/TIOUEHHE Ha JIEPMBATUBHH (PMHAHCOBU HHCTPYMEHTH, KOHTO Ca ONPEENeHH H edeKTHBHH
KaTo XeMKUpalll HHCTPYMEHT).

BCHUKH pa3sxoln CBBbP3aHU C JIMXBH M, aKO € MPHIIONKHMMO, MPOMEHW B CIIpaBeJMBaTa
CTOWHOCT HA MHCTPYMEHTA, KOWTO CE OTYHTAT B nevanbara win 3arybara, ce BK/IIOYBAT BbB
duHaHCOBUTE Pa3xoau UM GHUHAHCOBHMTE NMPUXOIH.

Co0cTBeH KanuTAaJ

COGCTBEHHAT KanuTal Ha MPEANPHATHETO CE CHCTOM OT OCHOBEH KanuTajl, MPEMHAHH W
3aKOHOBH PE3EPBHU U HepasMpeaesieHa nevanba.

OCHOBEH KanuTajl [MpeACTaBjisfiBa DPErHCTPUPAH KanuTaa — MPEACTaBeH MO HOMHHAIHA
CTOMHOCT CBITIACHO CHAEOHO PELICHHE 33 PETHCTPALHS.

PesepBuTe BKJIIOUBAT MPEMHUEH PE3EPB.

Hepasnpenenenara reyanta BKIIOYBA:

— HepasnpeneneHa KbM Kpas Ha OTYETHHs MEPHOJ HaTpynaHa nevanba OT MPEAXOAHH
TniepHoIN;

— HenokpuTa KbM Kpast Ha OTYETHHs TIEPHOJ HaTpyNaHa 3aryba oT MPEeaXOoHU [EPHUOAK;

— Tleyan6a/zary6a ot nepuoja.

TeKlelH N HETERYILIH NMACABH

ITacus ce Knacmbuunpa KaTo TEeKyll , KOraTo oTroBaps Ha HAKO# OT CICAHUTE KpUTEPHH.

- HpeﬂHpHﬂTHCTO O4YakBa Ja ypeaHu nacusa B CBOSI HOpMaJiICH OrnepaTUBEH LIMKDBJI,

- Hpennpmme’ro ABPKM NACUBA MPEAUMHO C OS] ThPTYBAHE,

— IlacupbT cnenBa aa 6bae YpeACeH B pPaMKHTE Ha JBaHAJeCceT Mecela cCjel Kpasd Ha

OTYCTHHA NEPHOA; HITH
- Hpennpm’me*ro HAMa 663yCJ'IOBHO mpaBo Aa OTCpo4Ba YpeXAaHeTO Ha fnacHBa 3a nepuon

Hali-MaJIKO JIBaHAJECEeT Mecella Ciiell Kpasd Ha OTUETHHS NIEPHOA.
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IMacus ce knacuduUMpa KaTO HETEKYH| aKO He OTTOBaps Ha KPUTEPHHTE 3a KIacM(pUUHpaHe
KaTo TeKyILl.

[TacuB ce knacHpuUMpa KaTO TeKyIl, KOrato TOH clelBa Aa C¢ YpeAM B paMKHMTE Ha
ZBaHaJeceT Mecela OT Kpasi Ha OTYETHHS NEePHO], TOPH aKo:

— ITbpBOHAYAJIHUAT CPOK € OWII 32 MEPUOA MO-IABJIBI OT JBAHANECET MECELa; U

— clel Kpas Ha OTYETHHS TepHOA WU mnpend GWHAHCOBUA OTHET Ja € omoOpeH 3a
myOJIMKyBaHe € CKJTIOYEHO CriopasyMeHHe 3a pedHHaHCHUpaHe MM 3a HOB MOraCHTENEH IU1aH
Ha ABJIrocpoyHa 6asa.

IIpoBH3HH, yC/IOBHH AKTHBH H YCJIOBHH NIACHBH

[NpoBH3MHTE ca MACHBYU C HECHTYPHO MpOSBICHHE BHB BPEMETO WM KaTo CTOHHOCT. Te ce
TpH3HABaT TOraBa, KOraTo ca U3MBJIHEHH CJIEAHUTE YCAOBHUA:

— IpY’KECTBOTO MMa CeralrHo 3ab/DKEHUs B Pe3yNITaT OT MHHAJIM CHOUTHS;

— HMa BepOSATHOCT 3a MoracsBaHe Ha 3aB/DKEHHETO Aa Obae HeoOXOAMM TMOTOK PecypeH 3a
Ja 0pJe ypeaeHo 3aIbIKEHHETO;

— Moxe Aaa OpJie HalpaBeHa HaleX [Ha OLIEHKA Ha CyMAaTa Ha 3aIb/DKEHUETO.

CyMara, MpusHaTa KaTto MpOBH3MS, MPEeNCTaBisBa Hal-mobpara NpuONU3MTEIHA OLEHKA Ha
pasxojure, HeO6XOMMH 32 MOKPHUBAHE Ha HACTOSAIIOTO 3a[b/DKEHHE KbM JaTaTa Ha Oasanca.
IMpu onpenensiHeTo Ha Ta3u Haii-noGpa mpuOIM3NTENHA OLEHKa JIpy:KECTBOTO B3WMa NOJ
BHMMAaHHE PHCKOBETE M CTENEHTa Ha HECHI'YPHOCT, CHIBTCTBAINA MHOTO OT CBOMTHMATA K
oOcTosTencTBa, KakTo U edekTa OT NMPOMAHATA Ha CTOWHOCTTAa HA MapUYHUTE CpeJCTBa BBHB
BpEMETO, KOraTo Te UMaT 3Ha4uMTelNeH eeKT.

[TpoBu3MUTE Ce MperyiexxaaT KbM Besika OanaHcoBa JaTa M CTOMHOCTTA WM Ce KOpUrupa, Taka
ye [a OTpasy Hai-mo0para npubiu3uTeNHa OLeHKa KbM JaraTa Ha GanaHca. AKO Bede He e
BEPOATHO, Ye Ile € HeoOXOMUM W3XOIMIL MOTOK PECype 3a YpekIaHe Ha 3aJbJKEHHETO, TO
MPOBU3UATA CJIEBA [1a C€ OTIIULIE,

VC0BeH NacHB €:

*  BB3MOXKHO 3a/IbJDKEHHE, KOETO MPOU3/IH3a OT MHHAJIH ChOUTHS H YHETO CBIIECTBYBaHE Lie
Oble MOTBBPAEHO C€amMO OT HAcTBIBAHETO WJIM HEHACTBIIBAHETO HAa €AHO WM MOBEue
HeCUTYpHHM Obaem CbOMTHSA, KOMTO He MoraT Ja ObaaT W3LAI0 KOHTPOTMpaHH OT
MPeNPUATHETO; HIH

*  HACTOALIO 3aAb/UKEHHE, KOETO NPOHW3/IM3a OT MHHAJIM CBOWTHA, HO HE € MPHU3HATO,
3aIoTo:

— He e BEepOATHO 3a MOracsBaHETO My 1a ObAe HEOOXOIMM H3XOMslL TOTOK OT PECypCH,
CBHABPIKAIIN HKOHOMUYECKH MOJI3H; UK

— cymara Ha 3ab/KeHHeTo He Moxe Aa Obae omnpelesieHa C JOCTaThiYHA CTENEH Ha
HaOeXKIHOCT.

VCIIOBEH aKTHB © BB3MOXKEH AaKTHB, KOWTO MpOM3NIM3a OT MHHAIH CBHOUTHS M HHETO
ChleCTBYBaHe e ObAe MOTBbPACHO CaMO OT HACTBIIBAHETO WM HEHACTBIBAHETO HA €[HO
WM TIOBEYE HECHIYPHH Obeln ChOUTHS, KOUTO He MoraT Aa 6baaT U3LAI0 KOHTPOJIMpaHH
OT MpEATPHITHETO.

Jlpy’KeCcTBOTO He NpH3HaBa YCIOBHH aKTHBH, Thi KaTO MPHU3HABAHETO MM MOXE Na Wma 3a
pe3yaTaT NpH3HABAHETO Ha JOXOJ, KOWTO MOXE HMKOra J1a He Obae peanusnpa.

AKTHBH IbpPiKaHH 32 npoaakba

Kato aktuBM mbpxand 3a nponax6a cwriacHo MCDO 5 ce wiacHduuupar HETEKyllu
AKTUBH, UYMATO OajaHcoBa CToMHOCT wWe Obie BB3CTAHOBEHA MMO-CKOPO 4Ype3 Cleska 3a
npoaax6a OTKONKOTO upe3 NpoAb/bKkasalla ynorpeba.

AKTHBHTE XbPXKaHW 3a Mponax6a ce OLEHSBAT MO No-HUckaTa oT GanaHcoBata UM CTOHHOCT
¥ CrIpaBe/IMBaTa M CTOMHOCT HAMAJICHA C Pa3XOJIMTe 3a Hpojaxbara.

3ary6a oT o6e3leHKa ce PU3HABA MPU BCAKO MbPBOHAYATHO WITH NOCIEBAILO HAMANICHHE Ha
CTOMHOCTTA HA aKTUBH AbpXKaHH 3a Npoaaxoa.

[Teuyan6a OT NMOC/AEABALIO YBEIUYEHHE HA CIIPaBeUTMBH CTOMHOCTH, HAMAJICHH C PasXo[UTe 3a
npoaax6a Ha akTHBH IbPXKaHK 3a mpoaaxOba ce npusHaBa [0 pasmepa Ha obe3LeHKaTa Ha
CHOTBETHHS aKTHB Hauuciena npeau cbriacio MCC36 u MCDO5.
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JIn3uuHr
JIH3HHroaaTe

MC®O 16 He npoMeHs CBIIECTBEHO CYETOBOJHOTO OTYHTaHe Ha JH3WHra 3a
nu3uHrogarenure. Te MNpoABKaBaT Ja KiacHpUUMpAT BCEKM JIM3HHIOB JIOroBOP KaTo
(hMHAHCOB MK OTIepATHBEH, NMPHIaraiiku Ha MPaKTHKa MPaBUIIa aHAJOrMYHHU Ha Te3n Ha MCC
17, KOWTO ca M0 ChIUECTBO NPeXBBPJeHH U B HOBUS MCDO 16.

Qunancos 1uzune

DUHAHCOBHAT JIM3UHT, TIPH KOHTO ce TpaHChepHpa U3BBH APY>KECTBOTO ChLIECTBEHATa HacT
OT BCHYKM PHCKOBE U CTOTIAHCKH W3TOJIH, IPOU3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHBA MO
(PMHAHCOB JIM3MHT, Ce M3MKCBA OT ChCTaBa HAa aKTHBUTE HA JIM3UHIOJATe/Isl P MPHXBBPJIAHE
KBM JIM3UHTOTIONyYAaTeNl HA aKTUBA M Ce MPEACTaBs B OTHETA 32 (PMHAHCOBOTO CHCTOSHHE
KAaTO B3EMaHE CBC CTOMHOCT, paBHA HA HETHAaTa WHBECTHLMA OT Ju3uHra. HerHata
MHBECTHULMA B JIM3UHTOBHA JOTOBOP MPEICTABNIABA Pa3NHKaTa MEXIy cOopa OT MUHUMATHUTE
JW3UHIOBH TJIAL@HMS MO 1OToBopa 3a (MHAHCOB JH3WHI M HErapaHTHpaHaTa OCTaThb4Ha
CTOMHOCT, HAYHMCJIGHA 3a JIM3MHrOJATeNd, U He3apaboTeHHAT (uHaHcoB noxon. Pasnukara
MesxLy GanaHcoBaTa CTOHMHOCT Ha OTAAfeHHs MOX QUHAHCOB JIM3HHT aKTHB M He3abaBHaTa
(cripaBelTMBATA My TPONAXKHA) CTOMHOCT Ce MPH3HABA B OTYETA 33 BCEOOXBATHWS LOXOA (B
nedan6ata WM 3arybaTa 3a roAuMHATA) B HAYAJOTO HA JIM3WHFOBHMA J0roBop (Tpw
NpefaBaHETO Ha aKTHBA) Karo [OXOA OT mpojaxba Ha akTuey. [IpusHaBaHeTo Ha
3apaboTeHus (PUHAHCOB MPUXOA KaTO TEKYLI JIUXBEH MPUXO/l C& OCHOBABA Ha MPUJIaraHeTo Ha
MeToza Ha edeKTHBHATA JIUXBA.

Onepamugen Tu3une

HaemopnartensTt npoas/bkaBa aa TMpHTEXKaBa ChHIIECTBCHA YacT OT BCHYKH PHCKOBE U
CTOIMMAHCKH H3roau OT coOCcTBEHOCTTA BBbpPXY HdaJA€HHUA AaKTHB. Hopam«l TOBa TO3H aKTUB
NnpoAb/bKaBa Aa € BKIIOYEH B ChCTaBa Ha HEFOBHTC HMOTH, MalllkHU H o6opy,uBaHe KaTo
aMopTH3auMsATa MYy 3a [epuoda ce€ BKJIIOYBa B TEKYWUTE pa3xXxodd Ha JIMBUHTOgaTeJIsd.
HpI/IXOI['bT OT HaeMH OT OINCPAaTHBEH JIM3UHI CE MpH3HAaBa Ha 0OasaTta Ha JTMHEHHUS METOJ B
NpPOAB/KCHHUE HA CPOKA Ha CHOTBETHHUSA JIM3HHT. H’prOHa‘IaJ'lHO HarnpaBeHUTE MPEKH pasxoan
BbB BpB3Ka C AOrOBApsIHETO W YPEXKIAAHETO Ha ONCpaTUBHUA JIM3HHI, CC LIOGaBHT KBbM
OajlaHcoBaTa CTOMHOCT Ha OTAAACHUTE aKTHBH U C€ NMPHU3HABAT HA 6asaTa Ha JHHEeHHUsA METOX
B MPOOBJ/DKEHUE Ha CPOKa Ha JIM3UHTIA.

.]Ill':!ﬂlll"OllOle‘laTeJl

MC®O 16 ycraHOBsiBa JH3HHIOMOMYYaTENNTE Ja OTYUTAT BCHYKH JIM3UHIH M0 SOMHCH
MOZeNn, KOiTo Hajara GalaHCOBOTO WM [pH3HaBaHe, MO MofoOMe HAa OTYHTAHETO Ha
¢dunancoBus ausuHr no MCC17.

Ouemca 3a npusHasaHe HAa JU3UHe

Ha HauanHata jgaTta Ha Ju3uHra (mo-paHHata OT JBETe AaTH - JaTaTra Ha JIM3HHIOBOTO
cropasyMeHHe WM JAaraTa Ha aHTaXUPaHeTO Ha CTPaHMTe C OCHOBHMTE YCJIOBHMA Ha
JIM3MHIOBHMA JOTOBOP) JPYXKECTBOTO TMpaBM aHal¥3 W OLEHKa Jajld JafeH J0roeop
NpEJCTaBIsBA WM ChAbpXKa ENEMEHTH Ha JIM3WHT. [lageH JOroBop NpEACTaBiABa MM
CBHABPIKA JIU3HHT, aKO TI0 CHJIATa Ha HEro ce MPEeXBBPIIAT CPEllly Bh3HArpaKACHHE NPABOTO HA
KOHTPOJ HaJl U3MOJI3BAHETO Ha J1aJIcH aKTHB 3a OTpeJIe/IeH NMEPHUOA OT BpeMe.

3a na ompeneny Naiy O CHJaTa Ha JIOTOBOP Ce MPEXBBPJIA KOHTPOJ Ha/ U3MON3BAHETO HA
OnpeJieNieH aKTHB JPYXKEeCTBOTO IIpEleHsBa [aind Mpe3 LejMs MEpHoJ Ha MOi3BaHe uMa
CJIeHHTE MpaBa:

— MpaBOTO Aa MOJIyyaBa Mo CBHLIECTBO BCHYKM WKOHOMHYECKH MOJI3K OT M3MOJI3BAHETO HA
omnpenevHes aKTUB;

— npaBOTO fJa Onpededs M PBKOBOAM  W3MOJI3BAHETO W eKCIUIOaTauMATa - Ha
uaeHTHGULMpaHys 6a3uUCeH aKTHB.

Cpok Ha TU3UH206US 002060D
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Hepnom,T Ha JIM3UHIOBHS JOroBOp € HCOTMEHUMMUS NEPUoA Ha JIU3HHra, 3aCIHO C:

— nepHoauTe, MO OTHOIIEHHWE, HA KOUTO CHLICCTBYBA ONLMA 3a yAb/KaBaHE Ha JTU3UHTOBHA
JOTroBOp, aKO € JOCTAThYHO CUIYPHO, Y€ APYXKECTBOTO LUC YTPaXKHH Tas3H OTILHA;

— HnepuoguTe, MO OTHOLICHWE, Ha KOWTO ChLICCTBYBA OIUNA 3a TMpeKpaTaABaHES Ha
JIM3UHTOBHSI AOTOBOP, aKO € JOCTaThYHO CHUT'ypHO, 4C JPYXKECTBOTO HAMA [a YNpaxKHW TasH
OrLuA.

HpI/I OIpeJIeJITHETO Ha CpOKA Ha JIM3UHTOBHTEC NOTOBOPH, PBKOBOACTBOTO Ha APYKECTBOTO
B3¢Ma NpeaBu]] BCUIKH (baKTl/l n 06CTOHTCJ'[CTBa, KOHUTO Ch3/JaBaT UKOHOMHUYECCKH CTUMYJIH 3a
yIpaKHsgBaHE Ha ONMUHUA 3a yAbJ/DKaBaHE WJIH 34 HC yHpaXHsABaHE Ha OMNUHA 3a npeKpaTsaBaHe.
Onuuute 3a yAbJDKaBaHE (I/IJ'[I/I TICPpUOANUTE, ClIel OMNLHATA 3a nperaTs{BaHe) Ce BKJIFOYBAT B
CpoOKa Ha JIM3HMHra caMo, akO € J0CTaTBhYHO CHTYpHO Ja 61:).'laT YABJDKEHH (I/IJ'II/I Ja HC Obaat
nperaTel-m). OlneHkaTa Ha OTIMUTE Ce rpepasriiexxaar, ako HaCTbIH CBIUECTBECHO CLOUTHE
WJIKM CBIICCTBEHA TMNpPOMAHA B 06CTOHTCJ'ICTBaTa, KOUTO Ja ca Mmod JAUCKpeuusTa Ha
APYX€CTBOTO W ChUIEBPEMEHHO [a OKaXkaT BJIMAHHUC BBPXY OLICHKaTa.

preouauaﬂno npuU3HAsaHe U OYensasane

Ha paraTa Ha CTapTHpaHe Ha JIM3MHIOBUTE AOTOBOPH (HaTaTa, Ha KOATO 6a30BUSAT aKTHB € Ha
pasnonokeHde 3a NoJ3BaHe OT CTpaHa Ha JAPY>KECTBOTO-TM3UHIONOTy4aTeN) B OTYeTa 32
(MHAHCOBOTO CBCTOSIHME Ce MPM3HABAT aKTWB ,,[IPAaBO HA MOJN3BaHE” W 3aJBJDKEHHE MO
JTU3HHT.

Lienara Ha npuao6UBaHe Ha aKTHBUTE ,,IPABO HA MOJI3BAHE” BKJIIOYBA!

— pa3Mepa Ha ITEPBOHAYAIHaTa OLICHKA Ha 3abJDKCHUATA IO JIM3UHT;

— JIM3MHTOBM [UJIALAHKA, W3BBPIICHH KbM WIM TIpeld HavajlHaTta jAara, HamajeHd ¢
MOJTyYEHHTE CTUMYJTH 1O AOTOBOPUTE 32 JIM3UHT

—  [TbpBOHAYATHHUTE TPEKH pPasXOJH, U3BBPIIEHH OT APYKECTBOTO, B KA4€CTBOTO MY Ha
JIU3HHrOTIOMyYaTes;

—  pasxoQM 3a Bb3CTAHOBSBaHe, KOWTO MAPYXECTBOTO ILE HanpaBu 32 [EMOHTAXK U
mpeMecTBaHe Ha (a30BMA aKTHB, Bb3CTaHOBABaHE Ha oOOekTa, Ha KOWTO aKTHUBBT €
pasmnoJioXeH, WM Bb3CTAHOBSBaHE Ha 0a30BUs aKTHB B CHCTOAHUETO, U3UCKBAHO CBIVIACHO
JIOroBOpa;

JIpy’KecTBOTO amMOpTH3Upa aKTHBa ,IPaBO Ha TMON3BaHe” 3a MO-KPATKMAT MeEpHoA OT
TIOJIE3HHs XKUBOT M CPOKa Ha NMW3MHrOBHS AOTOBOP. AKO COOCTBEHOCTTAa BBPXY aKTMBA Ce
TMpexBbp/is N0 CHlaTa Ha JIM3WHTOBUSA JIOTOBOP MO Kpasd Ha CpoKa Ha JIOroBopa, TO ro
aMOpPTH3HpAa 3a TOJIE3HUS MY JKHBOT.,

AKTHBHUTE ,,[IPaBO Ha MOJ3BaHe” ca MPEJCTABAT B OTACHA CTaTHA B OTHETa 32 (hu1HaHCOBOTO
CBCTOSIHME, a TAXHAaTa amopTH3auus — KbM Pasxomu 3a amopru3anMs B OTHeTa 3a
Bce0OXBATHHSA JOXO/.

3abLIOKEHUSTa MO JIM3HUHT BKJIIOUBAT HETHaTa HACTOSIIA CTOMHOCT Ha CICAHWTE JIN3UHIOBH
[IALAHHS

—  (uKcHpaHy IUIALIAHHS (BIUTIOUMTEIHO (GUKCHPAHU MO CHIIECTBO JIM3HHTOBH [UIAIHAaHNS),
HaMaJIeHH C MOoAJIeXKALLHUTE Ha IUTAlIaHe JU3UHTOBU CTHMYJIH;

—  NPOMEHJIMBH JIM3MHIOBH IUIALIAHHA, 3aBUCCLUH OT UHISKCH WU TPOLCHTH;

~ leHaTa 3a yNpaXHABaHE HA ONUMATA 3a MOKYMKa, aKo € JOCTATBYHO CHIYPHO, 1€
JPYKECTBOTO-NU3HHTOMNOTyYaTeN LUE MOJI3Ba Ta3H OMNLIKSA,

— MJal@HUS HA CAHKLMH 33 NpPeKparTsBaHe Ha JIM3WHIOBUTE AOTOBOPH, aKO B CpOKa Ha
JIM3MHTOBHS JIOTOBOP € OTPA3eHO YMPAXKHABAHETO HA ONLMSA 32 MPEKPATABAHETO HA 10TOBOpA
OT CTpaHa Ha JPY>KeCTBOTO-JIU3MHI oMoy aTe];

—  rapaHL{Y 3a OCTaThYHA CTOHHOCT.

JIn3uHroBY IU1alaHUA C€ OMCKOHTHPAT C JIMXBCHUS MpPOLCHT, 3aJIOKCH B JA0rosopa, ako TOH
MOXE Ja obae HEMOCPEACTBEHO OMNpeAciCH HIIN c zmd)epeﬂuua.nHml JIMXBEH MPOLICHT Ha
APYKECTBOTO, Ko#To TO OM mawano, B cnyqaﬁ ye 3acMe q.)l/lHaHCOBl/l cpencrea 3a CXOACH
Nepuoa OT BpeMe, NMpr CXOIHO obezneuenue, ¥ B CX0QHa HKOHOMUYECKa cpeaa.
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JInzuHroBuTe MIaLaHUA (BHOCKI/I) CbABpXKAT B OMPEAC/ICHO CBHOTHOUICHHC (I)I/IHaHCOBHﬂ
pasxon (mesa) U Tnpunajamara c¢¢ 4act OT JIMBWHIOBOTO 3aABbJDKEHUE (]"J'IaBHHLla).
®OHHAHCOBUTE pa3xodu C€ HA4YMCNABAT B OTYETA 34 BCEOOXBATHUS [0XOJ (B neyanbara Wiu
3ary6aTa 3a I‘O,LIPIHaTa) Ha JpY>KECTBOTO TIpe3 Mepuoaa Ha JIU3HHra Ha nepuoaniHa 6333, TakKa
ye Jla c€ [IOCTMIHE IOCTOSHEH JIMXBEH IMPOLCHT 3a oOcCTaBalllaTa HEHU3IUIaTCHA HacT OT
rjlapHyULaTa 1o JIM3UHIOBOTO 3aAb/KCHHUE, KATO C€ MPEACTAaBAT KaTO ,,(bm-lchosu pa3x0;m”.

Tlocnedsawjo oyenasane

JpyxecTBOTO € M3bpano Aa mpuiiara Mojena Ha lleHaTa Ha MpuaoOMBaHE 32 BCHUKM CBOM
aKTHBH ,,lIPABO Ha MoJ3BaHe”. AKTHBHTE ,,lIpaBO HA MOJI3BaHe™” ce MPEACTaBAT B OTHETa 33
(GHMHAHCOBOTO CHCTOSIHME MO LeHa Ha MpHAobHBaHe, HaMalleHa ¢ HaTpyraHaTa aMopTH3auus,
3arybu oT o0e3ueHka M KOPEeKUMHTe, BCJICACTBUE Ha MPEOUCHKH M KOPEKUMK Ha
3ab/DKEHUETO TIO JIM3HHT.

pr)l(eCTBOTO OLIEHsBA MocjieABallO 3aAb/DKCHUETO MO JIM3UHT KaTO:

— YBCIH4YaBa fanaHcoBaTa CTOﬁHOCT, 3a Ja OTpasy IMXBara 1o 3aJAb/DKCHHUATA 110 JIM3HWHT,

— HaMmajsBa GanaHcoBaTa CTOMHOCT, 3a J1a OTpa3yv U3BBPLUEHUTE JIM3UHFOBH rafglaHnud;

— [peoucHsBa OamadcoBaTa CTOHHOCT Ha 3aJbJ/DKEHUATAa [0 JIM3WHI, 3a Ja OTpasH
NMPEOLEHKHTE HJTH UBMECHEHHUATA Ha JIN3WHTOBHA AOrOBOP;

— TapaHOHHTE 3a OCTaTb4Ha CTOHHOCT ce TpepasrjexnaT U KOpurapart, ako © HEOOXOIUMO
KBM Kpas Ha BCEKHU OTHETCH NCPHOA.

Omyumane nHa usmMeHenUuA Ha MUUHZ08UL 002080

.HI/ISI/[HFOI'IOJ'[y'-laTeJ'[HT OTYUTA H3MEHEHHETO Ha JIM3UHTOBUA JOrOBOP KATO OTACJIEH JIM3WHE,
aKo:

— HU3MCHEHHCTO YBEJiM4HaBa o0xBara Ha JIU3UHTOBUS JOTroBOp, KaTo ,£l06aBﬂ HOBO ,,[TPABO Ha
[oJI3BaHe” Ha €IMH WIH MOBeUY€ AOMBIHATETHH 0a30BU aKTUBH; U

—  BB3HArpaXJACHUETO IO JIU3UHIOBHA AOTOBOp CO yBEJIM4aBa C¢bC Cyma, CbHU3MEpHUMA CBHC
CaMOCTOSITEJIHATA LICHA 3a YBCIIHYCHHUCTO B 00XxBaTta H €BEHTyaJIHA KOPEKLHUH Ha Ta3n LCHa 3a
OTpa3siBaHC Ha o0cTosATENCTBA 110 KOHKPETHHUSA OOTOBOP.

B To3u Cﬂy‘laﬁ HU3MEHEHHUATA C€ OTUUTA KaTo OTACJIEH JIU3WUHT, 3a KOWTO B OTYETa 3a
(i)I/IHaHCOBOTO CBCTOSIHME, KbM Jarara Ha BJIM3aHe B CWia Ha HU3MCHCHUCTO C¢ npusHaBatT
aKTHUB ,,lpaBo Ha MOJI3BaHE” M 3a0B/KCHHAE T10 JIU3UHT.

AKO H3MEHEHHETO B JIM3MHIOBUA HOTOBOP HE € OTYETEHO KaToO OTIACJICH JIM3UHI KbM Jartara
Ha BJiU3a B CWJIa HA U3MEHCHHUETO, APYKECTBOTO.

— pasnpeneiis Bp3HArpaKaeHUETO B MPOMEHEHUS 10roBOp,

— OHnpeaens Cpoka Ha U3MCHCHH JIN3UHI'OB JAOTOBOp; U

— TMpeoLeHsABa 3aJB/KEHUETO MO JIU3WHT, KaToO JUCKOHTHpa KOPUTHPaHHWTE JIU3UHIOBH
niauaHua ¢ KOpHrupaHusi AUCKOHTOB TPOLCHT, KOWTO € JTMXBEHUAT MNPOLECHT, 3aJI0OKEH B
JOroBopa 3a oCTaTbKa Ha CpoKa My WJIH zmcbepeHuupaHuﬂ JIUXBEH IPOLEHT KbM JaraTa Ha
BJIM3aHE B CHJ1a HA H3BMEHCHUETO.

KpaTKocpquu JIM3UHIOBU JOTOBOPH U JIM3UHT'OBH NOrOBOPH, 0a30BHAT aKTHB, MO KOHUTO € C
HHUCKA CTOHHOCT U NMPOMEHITUBH JIM3UHIOBH TUlaluanmrs, CBbp3aHyu € U3ITBJIHCHHUE

IInamanusTa BLB BpBb3Ka C KPaTKOCPOYHH JIM3UHIOBU JOTOBOPH W JIUBHHTOBU JOroBOpH, 1o
KOUTO 0Aa30BMSAT aKTHB € C HHUCKA CTOMHOCT, KaKTO W TIPOMCHJIMBUTE JIUBWHIOBH T1alllaHHs,
KOHTO He ca BKJIIOYEHHW B OLICHKaTa Ha 3a4B/DKCHHETO MO JW3WHI CC Npu3HaBaT JUPCKTHO
Karo TEeKYUIH pa3Xoau B OTHETA 3a BCeOOXBATHUA JOXON (B rneudanbara WIH 3ary6aTa 3a
FOIlI/IHaTa) Ha 0a3a JIMHeeH METO 3a rnepuojia Ha JIM3UHTIA.
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HOACHEHWA KbM OUHAHCOBUA OTYET

1. OTYET 3A ®PMHAHCOBOTO CBbCTOSHHUE

1.1. MmMoTH, MAIINHA H CHOPBIKEHHAA

JIBMKeHHs, CBBP3aHH C UMOTH, Mawmusu u Hpyru Kanuraay-
MAaLIMHW ¥ CHOPBIKEHHH Semu Cropracenns oGopoynBaHe | AKTHBM ;:3[);::1 Obuo

OTtueTHA CTOHHOCT

.CaJu'lo ¥bm 31.12.2019 1555 944 62 4 972. 9 7 542
IMocrenunu 137 2247 2384
Hsnesnu (N (1)
Canpo xbm 31.12.2020 1554 944 62 5109 2256 9925
Toctenunu 101 386 1 3872 1806 6 166
Hsnezmu 39) (3 781) (4 062) (7 882)
Canpo kbm 31.12.2021 1655 1330 24 5200 - 8209
Amoprn3anuasi

Canpgo xbm 31.12.2019 - 747 62 4751 - B 5560
TocTenunu 74 128 = 2?2.
Cango kb 31.12.2020 : 821 62 4879 . 5762
Mocrenun 64 297 | 361
Wznesnu 39) (3 781) (3 820)
Casno KM 31.12.2021 < 885 23 1395 - 2303
BanancosBa cTroiiHOCT . 1
Banancosa croiiHoct kbm 31.12.2020 1554 123 - 230 2 256 4163
Banancosa croiinoct Kbm 31.12.2021 1655 445 1 3 805 - 5906

Kem 31.12.2021 r. [Ipy»KecTBOTO M3MON3Ba B NEHHOCTTa CH HANBIHO aMOPTU3HPAHH HMOTH,
MalllMHY M ChOPBKCHHUA C LieHa Ha NpugoOuBaHe B pasMep Ha 1 623 Xwil. JIB. U HEeMaTepHaIHU aKTUBH —
49 xun. 1. (31.12.2020 r.. UMC — 4 609 xm1.; HA — 49 xui. 18.)

1.2. HupecTHUHOBH HMOTH

JIBH:KeHHSs, CBBbP3aHU ¢ HHBECTHIMOHHH MMOTH 3emu Crpaau O6wo

OrtuerHa croiiHOCT -

Canno xum 31.12.2019 - 2886 22746 25 632
Mpeouenkn npuzHatu B OBJ] 136 884 1020
Cango KkpMm 31.12.202.0 3022 23 630 26 652
Toctemmam 3429 21159 24 588
Tpeouenku npusHatu 8 OBJ] 0 0 0
Cango kbm 31.12.2021 6 451 44789 51 240

3a OLCHKHTE Ha CHPaBEIIMBATA CTOMHOCT Ha WHBECTHLHOHHHUTE MMOTH JIpYy>KECTBOTO H3IMON3Ba
He3aBHcUM KBanuuiupas onenuten. Coiuute Iie OBJAT OTUETEHH B OKOHYATENHHMsA oTdeT 3a 2021

roauHa.

OcnoBHaTa TeXHHKA 3a OLICHJABaHE Ha CIpaBe/UIMBaTa CTOHHOCT € W3IIOJI3BaHETO Ha CPaBHUTENIEH
Metol. CpaBHHTENHHUAT MeToJ ce Gasupa Ha HHGbOpPMALUS 33 JEHCTBUTENHO M3BBPUICHH MPOIaKOH WK
odepTu 3a Npoaak6H Ha NOJOGHH UMOTHU C XapaKTEPUCTHKH GJIM3KH JIO TE€3H HA ONEHSBAHUIA HMOT
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KoM 31.12.2021 r. Apy>KECTBOTO MPUTEKABA CIEAHUTE MHBECTHLIMOHHH UMOTH (B XUJI.

JIB.):

HeaBHKUM HMOT Ilena Ha IMocneasawm Bam:ucosa |
npugoGuBaHe OLIEHKH CTOAHOCT
Xoren — rp. Baucko, M. ,,CB. UBan” - crpaja u sems 15126 (1 609) 13517
3ems — rp. Cozonon, M. "Cs. MapHHa 611 2 613
3eMs — c. [Tanmunie 1333 8) 1325
3eMs — ¢. UepHOMoOpeL 718 (374) 344
3ems — rp. CaHAAHCKH 1198 459) 739}
Tvpr. koMIieke u 6aceii - etan I - rp. Cosoron, M. "CB. MapuHa" 4 659 (1462) 3197
TBpr. KOMILIEKC U 6aceiin - eram Il - p. Co3onon M. "CB. Mapuna" 2 689 (1364) 1325
Topr. o0cimyxBaina crpana - Komruieke 4 - eran 111, m. "Cs. Mapuna" 907 (136) 771
Topr. komiuiekc "Marina Plaza" - rp. Co3onou, M. "Cs. Mapuna" 3455 (582) 2 873
Crpaja ¢ oOLIeXHTHE U CTOI - ¢. YepHOMOpEL 2611 (162) 2 449
Canta MapuHa - Buia 2, MarasuH 1 15 3) 12
Canta MapuHa - Bujia 2, MarasuH 2 17 4) 13
CanTta MapuHa - Buia 2, MarasuH 3 18 (5) 13
Canrta MapwuHa - Buna 2, marasus 4 16 4) 12
Canra MapuHna - Buna 2, ciap | 126 (80) 46 |
Canra MapuHa - Biia 2, ckiaz 2 5 126 (80) 46
Canra Mapuha - Biia 44A, oduc 437 (197) 240
CaHta MapHHa_- BHNa 53C, cytepeH 193 (124) 69
CanTa MapuHa - Buna 55A, kade anepuTus 357 (148) 209 |
Canrta MapuHa - BiiIa 55A, NpUIeKaLIN NOMELIEHHS = 58 (33) 25
Canrta Mapuna - Buna 57A, marasuH | 58 25) 33
Canta MapuHa - Buna S7A, Mara3ut 2 56 24) 32
Canta MapuHa - Buna 57A, marasuH 3 63 (23) 40
Canra MapuHa - Buna 57A, marasuH 4 80 (30) 50|
Canra Mapuna - Biia 57A, CbpBBPHO i 40 (26) 14
CanTa MapuHa - Buia 57A, UHCTaJalIOHHO 68 44) 24
CanTa MapuHa - Biia 62A, koHpepeHTHa 3a1a 472 (214) 258
Canra MapuHa - Buia 39, oduc C 190 (66) 124
Canra MapuHa - Buna 39, aTejiMe A — MEIHLIMHCKH IIEHThP 206 (82) 124
Canra MapnHa - Buna 38, I/IHTC]I;{eT Kade 200 (75) 125 |
Canra MapyHa - Bia 79, ThproBcka IIOIL 457 (209) | 248
alTa Mapuna - Buna 82, ckiaj 177 34| 143
Oduic crpana — "buzHec xb0" - rp. Codus 18 758 = 18 758
3ems — rp. Codus, ya. "Jlroba Bennukosa" 9 3429 - 3429
OBLIO: 58 924 | (7 684) | 51 240

WHBeCTULIMOHHM HMMOTH ¢ OanadcoBa ctoiiHocT 43 870 xun. JIB. ¢a TpPeJoCTaBEHH KaTo

obe3nedeHre Mo noyueH 6aHkos 3aem (Oen. 3.2.)

1.3. MaTepuaJjHu 3anacu

Bux 31122021 1. | 31.122020r. |
[Mpoaykius (anapTaMeHTH) 7 083 7 694
Croku [063aBexxgane) 204 297
Lﬂeaanpiu:m MPOHIBOACTED (MPOSKTH B PATANTIE) 16 422 23 440 |
| O6wo 23709 | 31431
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1.3.1. Ilpoaykuus u CTOKH

IIpoekT — Hmotu Odsasexxaane
AnapraMeHTH - rp. Co3onoi, M. “CB. MapuHa” - etan I, Il u 111 4 647 74
AnaprameHTH - rp. bancko, M. “CB. WBan” 939_. i 108
AnapraMeHTH - rp. UepHOMOpeL - 1497 22

OBILIO: 1 7 083 204

1.3.2. He3aBbpuIeHO NPOH3BOACTBO

Cymara,

npeacTaBéHa KaroO HE3aBBpPLICHO [TPOU3BOACTBO,

NMpeacTapjigiBa HaTpyrnaHH OO

31.12.2021 r. pasxoav 3a W3rpakiaHe Ha HEABWKMMH HWMOTH, 4MSATO OajnaHcoBa CTOMHOCT Ie ce

BB3CTAHOBH MPCAUMHO YpE3 npo;[aJK6a:

Ilpoext BanancoBa cToiiHOCT
ITpoekt — "Canra Mapuna” - eran [V 1455
IMpoekt — ¢. 'epman 6 562
[IpoekT — c. [laHnuue 2175
[TpoekT — rp. CaHaaHCkH 250
I[Tpoext — rp. Canapesa 6aHs 5980
OB1O: 16 422

KbM parara Ha fbajaHca He ¢a HaMle yclioBus 3a o0e3lieHKa Ha MaTCpHaJIHUTE 3anacH.
I/ISB’prIeHPIHT TECT 3a 0663HCHK3 Ha MNpOoAyKLHATAa € HWHAHKHpaJ, 4Ye 0aJIaHCOBUTE CTOMHOCTH HeE
INpeBUIlaBaT BB3CTAHOBUMHTE CTOMHOCTH, OLEHEHU KaTo CIIpaBECJINBH CTOMHOCTHU, HAMAaJIEHH C

npenrnosaraeMyuTe pa3xoau no npogaxoda.

1.4. Texymu THProBeKH H APYrH B3eMaHHA

Bun ) 31.12.2021 : 31.12.2020 r.
B3emMaHusi OT CBLP3aHH 1NM0A B rpynarta /Aero/ 2901 =
| Bsemanus no nponax6tu 68
B3eMaHus 10 MpeoCTaBEHH aBaHCH 2 833 =
' Bsemannsi no npoaax6éu /HeTo/ 88 5
| BzemaHus mo mpogaxou 88 5
BiemaHusi Mo NpexocTaBeHH aBaHCH /HeTo/ 17 286
B3emaHus Mo MpeocTaBeH aBaHCH 17 286
JAPpyru TeKkyuin B3eMaHHs 13 13
[TpexocTaBeHy rapaHUny U JIEMO3UTH 13 13
0610 3019 304

KbMm 31.12.2021 r. e u3BbplIeHa oOe3LieHKa Ha TEKYLIW ThProBCKU U YTy B3€MaHHs B pasMep Ha

5 xui. nB. (31.12.2020 r. — 0 xusn. 51B.).

1.5. lanbu 3a Bb3CTAHOBABaHE

Bua 31.12.2021 r. 31.12.2020 r.
JlanbK BBpXY noOaBeHaTa CTOWHOCT 516 165
O6mo 516 165
1.6. Ilapu4nn cpeacTBa
@ Bux 31122021 r. 31.12.2020 r.
Mapuspn cpeacTaa B PaliHIATSIHH CMETKH 4 695 439
B JieBa 3296 | 400 |
BLB BANYTR 1399 39
Baokmpaii AU CPelcTr 294 153
O6wo 4989 592
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1.7. CobcTBeH KanHATAN

PeructpupanuaT akuuoneped kanuran Ha "®ewpllneit [porspruc" AJICHLL kbm 31.12.2021 r. e
B pasmep Ha 49 045 400 nesa, pasnpeneneH Ha 49 045 400 Gpos oOMKHOBEHH Oe3HAIMUYHH aKLHH, C
[paBO Ha Ifac, ¢ HOMHHaJHa CTOMHOCT OT 1 JieB Beska eiHa. BCHYKM M3AaieHH aKLuM ca M3IUIATeHH
HaIbJIHO, B MapH.
[Ipes 2021 r. apyxecTBOTO eMUTHpa KanuTaj B pasmep Ha 15 900 xun. 118,
"®enpllneii [Tporspruc” AJICHUL] He npuTexaBa cOGCTBEHH AKLIMH.
"®ewpllneii [Tponspruc" AJCHLI Hama AblLUepHH APYKECTBA.

OO01m pesepBH

0610 pezepBu

PesepBu kbm 31.12.2019 1. 17 299 17 299
I_’e3ean Kkbm 31.12.2020 r. 17 299 17 299
PesepBu kbM 31.12.2021 1. 17 299 17 299
1.8. u 1.9. ®uHaHCOBH NACHBH
3aab/aKeHue no
Kpae" rAaBHHUATA KbM Pa3x011n 34
ol & B Bany- | Aorosopex Aavama | o o0sa | 311220211 (xun | nuxew a
0 peauTop WA KpeanT Ta pazv:;p I;‘I:B Juxpa 0,::3.,:- nOracs- aB.) 2021 r.
T BaHe Texyla | wetekyma | (XWJL. fieBa)
4yacT qact
| | Yemkpenut pedmran- o .
Byndanx Azl | cMpane obmra- | EUR | 3750000 | OFM+ 2.40% | 102015 | 62026 270 3847 125
UHUOHHU 3aEMH _
2 g;;é‘;’:}f’lfﬂ “::g::: BGN | 730000 |OJIW+240% | 122020 | 62026 75 458 17
3 E’;ﬁé‘;’:‘f’fﬂ ”::gmm}' BGN | 2326160 |OOM+230% | 82021 | 92028 117 2171 22
4 E’;‘;ﬁ";’:'ffﬂ komGunupan | BGN | 8894600 |OmM+230% | 82021 | 9.2028 444 8302 70
5 35,;;6?:5'2)1 “::g::: BGN | 3400000 |OAM+230% | 82021 | 9.2028 170 317 19
O61w0: 1076 17951 253
3aabJxKeHne 0o
Kpaen rAaBHHUATA KBM | Pasxoau 32
Baay- Jlorosopen Aatama | ooo0g | 31122020 (XM | nxew 3a
No KpeanTtop Bun kpeaur a pa;:l;p I;’bB JluxBa 0.::3.,:- nOracH- aB.) 2020 T.
yr BaHe Texywa | Hetexyma | (XuJI. JieBa)
| yacT 4yacT
pedrHaH-cHpaHe
|| JHpenTT | Cirawonsn | EUR | 3750000 | J4e” 102015 | 62026 21| 4905 136
ynbarix AJL Id 3aEMH e
|
VHUKpEAUT MHBECTH- o + . 3 1
2 | Byntone AL romen BGN 730000 |5 %00 122020 | 6.2026 | 730
il 06wo: N 321 5635 137

Kwm 31.12.2021 r. JIpy>KecTBOTO HAMA OTITYCHATH, HO HEYCBOCHH KPEIUTH.

TTo moyueH GaHKOB 3a€M APY’KECTBOTO € NPEIOCTABUIIO CEAHHUTE 00e3MeUeHUs:
— WnoTeka BbPXY MHBECTMLMOHHHM WMOTH B rp. bakcko, rp. Cosonon u rp. Codus ¢ Ganancosa
croiiHocT B pasmep Ha 43 870 xui. JiB.;
— 3aJI0r BBPXY HACTOSLIM 1 OBAELIM B3E€MaHHUs MO JOrOBOPH 33 HAEM W YNIPAB/ICHHE.

22




1.10. Texymu THproBcKH K APYTH 3aAbJKSHHA

Bng 31.12.2021 r. 31.12.2020 r.
3anbakeHnsi KbM CBbpP3aHH JIHIA B TPYNaTa 481 938 |
3aXbIDKEHNS 110 JOCTABKY . 481 938 |
3aabKeHns o JOCTaBKH 71 18

| JIpyru TeKyLuH 3aXbJOKEHHS] 139 70
3ambIDKEHHS IO TAPAHIMHA H JETO3UTH 139 70
O6u1o 691 1026

1.11. IlacuBH 10 JOTOBOPH € KJIHEHTH, cbriiacHo MC®O 15

Bun 31.12.2021 r. 31.12.2020 r.
IloydeHu aBaHCH TI0 JOTOBOPH 3a Mpofax6a Ha anapTaMeHTH 1454 3 369

O6110 1454 3369
1.12. Janpunn 3a5b/KEHAS

Bun 31.12.2021 r. 31.12.2020 r.
JlaHbK BBpXY 100OaBeHaTa CTOMHOCT - 1
Jaubk BBpXY AOXOXUTE Ha GU3MIECKHUTE JIUIA 2 1

O6mo 2 2
1.13. 3agbKeHHs, CBBP3aHHU ¢ MEPCOHAJIA
Bupn 31.12.2021 r. 31.12.2020 r.
3anbKeHHe KbM MEepCOHaI 9 - 8
‘3aIbIDKCHHE KbM COLIAIHO OCHUTYpsABaHE 2 .
1011711()] 11 8
2. OTYET 3A BCEOBXBATHHSA JOXOJ
2.1.1. HeTHn npuxoau oT mNpoaaxoH
Bupa npuxon 2021 r. 2020 r.
Ipoxax0u Ha npoayKiuus (anapTaMeHTH) 7 911 2 831
IIpogax6u na yeayru! 1541 446
- HAEMM ¥ €KCILTOAaTalys Ha HHBECTUIIMOHHN HMOTH 1375 446
ITpogax6u Ha cToku (063aBeXKaaHe) 69 48
OG0 9521 3325
2.1.2. ipyru goxoam
Bua npuxon 2021 r. 2020 r.
Jpyru npuxoau B T.4. 1 13
ITomyuenu 3acTpaxoBaresind 06€3ETEHHA 1 3
HApyrn - 10
O6mo 1 13

! B npuxonute ot npogak6a Ha YCIIyry ¢a BKJIIOYEHH M aKTypUpaHUTE BOXA, 1. eHEepris, ra3 U Takca 6UTOBH OTIBABIIH,

OTHACALIH €€ 3a UHBECTUUHMOHHHUTC HMOTH, OTHANECHH 10 HAEM.
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2.1.3. PuHAHCOBH NPHIOAH

Bua npuxoa 2021 r. 2020T.
[ToNIoXUTETHH KYPCOBH pasIuKH 1 2
O6wo 1 -
2.2.1. Pazxoau 3a maTepHaJIH
Bua pasxon | 2021 . 2020 1.
AKTHBH 0] Npara Ha ChILIECTBEHOCT | ¢ 1
Jpyru Matepuanu | 3 -
O6wwo | 3 1
2.2.2. Pazxoau 3a BLHIIHH YCJIYIH
| Bux pasxon 2021 r. 2020 r.
Haemn 26 41
PeMoHTH B 19 21
MapKkeTHHIOBH YCITyTH (BKJL. PEKJIaMa) 1] 14
Coobmutensy yeiyri (tenedoH, HHTEepHET U Ap.) 1 1
KoHCynTaHCKH 1 IOPUIUYECKH YCITYTH 21 2
3acTpaxoBKH 41 49
Takcu (HOTapUaJIHU, CbAeOHHU, IbPXKABHU U Ap.) 32 15
OxpaHa 18 18
Komucnonnu 35 4|
YpasjieHue ¥ NOAIPBKKA UIMOTH 118 175 |
Br3HarpaxaeHue 06cayxKBailo JpyxecTBo 389 331
Jeno3utapHu ycIyru 1 B 1
EnexTpoeHeprus U TOMIOEHeprus 158 23
CueToBOAHH U OOUTOPCKH YCAYTH 26 26
O1IeHKH HMOTH 10 8
Jpyru pa3xoay 3a BbHUIHH YCIIYTH 24 30
O61wwo 920 759

OIHTOPCKOTO Bb3HArPAXKIEHHE 33 FOIMHATA € B pasmep Ha 8 xun. 1B, (2020 r. — 8 xun. s1B.)

JIN3HMHTOBH ILUIALKAHWS, KOUTO HE Ce NPpHU3HABAT KAaTO NAaCHB

,Z[py)l(eCTBOTO (5] n36pa.no Ja He mpHU3HaBa 3aAbJDKEHWE MO JIN3WHTOBHU AOroBOpH, ako T€ Ca
KpaTKOCPpO4YHH (ﬂl/lBI/lHFH C HEOTMEHHUM CPOK I10-MaJiKO OT 12 MGCCLla) WJIW ca 3a HAcM Ha aKTHBH C HHUCKa
CTOHMHOCT. l'InaLuaHm, HarpaBeHW MO TE3H JIM3UHTOBH NOrOBOpPH, CC NMpu3HaBaT KaTo TEKyLl pa3xoa Mno

JIMHEHHUS METO/.

Pasxomure 3a 2021 ., CBbP3aHH C NJallaHus, KOUTO HE Ca BKIIIOHCHH B OLICHKAaTa Ha 3aaAb/DKCHHUATA
MO JIU3HUHT'OBH JIOrOBOPH, Ca MO KPaTKOCPOYHH JIMBWHIOBH 1I0rOBOpH — 26 XHi. NB.

XWJI, JIB.)

(2020 r. — 41

KbM 31 mexemepu 2021 r. JIpy:KeCTBOTO € MO€10 aHraXKUMEHT 3a TUIAILAHKA 110 KPaTKOCPOUHH

JIM3WHTOBH JOTOBOPH B pasmep Ha 12 xui. B,

2.2.3. Pa3xo/m 32 aMOPTH3ALHA

Bua pasxon 2021 r. 2020 r. |
AMOIPTHIAUHA Ha KIMOTHU MRIUVHH W ChOphHeHHA 361 202 |
O6uo 361 202 |
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2.2.4. Pa3zxoau 3a 3anJIaTH H OCHTYPOBKH

Pa3xoam 3a: 2021 r. 2020 .
Pa3xonau 3a 3amnaTtu 161 144
Pasxony 3a 0CHrypoBkH 13 15
- ~ O6uo 174 159

CpenHocnucbyHusAT Opoil Ha mnepcoHana 3a 2021 r. e 4, B T.4. M HaeTWTe MO JOrOBOp 32

YNpaBJIeHHE H KOHTPOII.

Ofbuiata cymMa Ha pa3XOAUTe, CBbP3aHH C Bh3HArpaXKACHHA Ha KJIFOYOBHS YyNPABISHCKH NEPCOHAIl, €
166 xun. nB. (B T.4. Bb3HArpaxaeHus — 153 xui1. JB. ¥ ocHrypoBkH — 13 xui. 5iB.). Bp3narpaxneHusra

NpeacTaBidBaT KPpaTKOCPOYHH NOXOAHW Ha HACTUTE JIMLA.

2.2.5. Jipyru pa3xoau

Bun pa3sxon 2021 r. 2020 T.
Pa3xonau 3a rioGU 1 HEYCTOMKH - 1
Pa3sxoau 3a MECTHH JaHBLUM U TAKCH 270 N 196
Apyru pazxoau - - 293 70
O6uo 563 267
2.2.6. BanancoBa cTOHHOCT HA NPOJaJeHH AKTHBH
| B_u)l pasxon 2021 r. 2020,
BanaHcoBa cToMHOCT Ha NpoAaieHa NPOLYKLMs (amapTaMeHTH) 7 740 2 567
Banancosa cToMHOCT Ha Mpofa/ieH! CTOKH (063aBexkIaHe) 144 51
O61wwo 7 884 2618
2,2.7. lleuantn / (3ary06u) oT NpeonieHKa HA HHBECTHIIHOHHH HMOTH
Bun 2021 r. 2020 r.
[Teyan6u / (3ary6u) oT npeoLieHKa Ha VHBECTHIHOHHY UMOTH 1 020
| O6wo - 1020
2.2.8. ®uHaHCOBH pa3XoaH
Bun pasxon 2021 r. 2020 r.
Pa3xoau 3a JIUXBH B T.4. 253 137
1o 3aeMH OT (PUHAHCOBH TPEATIPHUATHS 253 137
OTpHULaTeHH KYPCOBH pa3iNKH - - 1]
Jpyrn ¢guHancoBy pa3xoaH 17 12
O6wo 270 150
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3. APYI'H OIIOBECTSBAHUA

3.1.1. /IpykecTBOTO ONMOBECTSABA CJeJHHTE CBLP3aHH JIHIA:

HnuaTa, TIpHUTEXKaBaIllk IOBEYEe OT MET HA CTO OT AKUMHUTE, U3JaJCHU C MpaBO Ha rjac B

APYXKECTBOTO Cca:

Nme/®upma EHNK AKLIMOHEPHO YYacTHe
®I1 Humsecr Al 205345582 43.97% =
Mapuo 3axapues 3axapues NA 25.85 %
Oenpreii Arpapen @oHa A/ 175127945 11.97 %
AnHa Ietposa 3axapuesa NA 8.19%

AKLHMOHEp B APYXKECTBOTO /WM KOHTPOJIMPAHO JIHLE € CBAPYXKHHK / aKUMOHEp B CJIEXHWTE
apyxecTBa (cBbp3anu Juua B rpyna Ha ®enpllneii HaTepaemrsaba AJL):

Janoso/
Hme/®upma Koii yuacTtsa AKLMOHEPHO
yuactue
®enpllieit Uurepuemrsunn AJl M. 3axapueB, A. 3axapriesa | ©100.00 %
Texnotpanc [no6en EOOJL ®Oenpllneit UntepHewsHen A/l - npsko ' 100.00 %
®ebpneit Untepuemrbasn Tpasen n TypussM EOOJL | ®enpllneit Unreprewnusn AJl - npsko 100.00 %
Oewpneit Koucynruar EOOJ] ®ewpllneit UutepHewsHen AJl - npako 100.00 % |
Oebpruteii [Tponspric MennmxmbaT EQO/J] Qenpllneit UutepHewrsHpn AJl - npako 100.00 % |
ITpoexr Bpans EAJl ®enpllneit Uuteprersuba ALl — npsiko 100.00 %
[Mpomxext Hetyspx EQO/] ®ewpllneit HuTepHewbHsA AJl - IpSKO 100.00 %
_®oyxan IMoint MusectmbHTe A/l ®enplineit UutepHewsrsn AJl - npako 99.80 %
Canra Mapuna AJ] ®enpllneit Uutepremrsuna AJl - npsako 96.89 %
Gevprneit Arpaper ®oua Al @ewpllneit UntepHelwbHBA ALl — MPAKO U KOCBEHO 70.80 %
OI1 Unsect Al @enpllneit UnTepHewrsHbe AJl — MpSKO U KOCBEHO 100.00 %
Exomant [poaykr EOO/ ®enpllneit UnTeprewsHba AJl — KOCBEHO 70.80 %
Pumexc Oiin EOOJ] ®enpllneit UuteprewrsHba AJl — KOCBEHO 70.80 %
Crpoit Uueect 2002 EOOJ] (Deb-pﬂneﬁ HnureprewsHbn AJl — KOCBEHO 70.80 %
®IT Arpounsect EOO]] Denplineit UnTepuewsnnn ALl — KOCBEHO 70.80 %
Arpo rpam EOO/J] ®enpllneit UutepHewbHba AL — KOCBEHO 96.89 %
_Arponnant EOOJT ®enplineit UurepHewbHbI All — KOCBEHO 96.89 %
Arpocopt EOOJ @enpllneit UaTepHewWbHBI AJl — KOCBEHO . 96.89 %
Maunyume JIM EOOJT ®enpllieit HurepremwsHbI Al — KOCBEHO 96.89 %

Cnenuure nuua ca cebp3and 3a JlpyxecrBoro npes 2021 r. — [0 TAXHOTO 3ajliMaBaHe B
TwproBekus perucTbp WK ocBoboXaaBaHe Ha I'pynara OT y4acTHe B TAX:

®enprneit Keucrpbkisae EOO]]

Janoso/
Ume/Dupma Koii yuacrsa AKLHOHEPHO
yuacTue
®enprnelt busnec Xu6 EAJL ®enpllneit Unteprewrnuni AJL — npsiko ao 22.07.2021 100.00 % |
®enpllneit Unreprewnunn AJl— kocseHo 1o 25.01.2021 96.89 % |

B CbBeTa Ha AHUPEKTOPUTE Ha JAPYKECTBOTO yUacTBaT C/AAHUTE PU3HHECKH TNLA;

HNme/®npma

KaTo KkakhLB y4acTBa B yNpPaBJieHHETO

Kpuctuna [lnmurposa [letposa

W3IBIHATENEH ILHEE R T

HBanka XpHcToCkoEn AHreaosa

Buoneta Bacuiesa KaG3umancka-Taxpunosa

YUneH Ha CbBeTa Ha AMPEKTOPHUTE
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UneH Ha chBeTa Ha AMPEKTOPHTE WKW aKLUOHEP, MPUTEXKaBAaLL MOBeYe OT €T Ha CTO OT aKLHMHTE,
W3IaIeHM ¢ TIPaBO Ha TJlac B JPYXKECTBOTO, YYacTBa B YNPABHUTEIHM WM KOHTPOIHH OPraHu W/Wnu
NpUTEKABa NOBeYe OT MET HAa CTO OT KaNWTajla Ha cIeJHHUTE nHua (CBbP3aHH JIMIA H3BBbH rpynara Ha
®enpllneii Unrepremnbaba AJl; B TOBa ONOBECTABAHE HE Ca BKJIIOYEHH CBbP3aHHTE HLA B FpyaTa):

Nme/Pupma

Koif yuyacTBa B yNpaBHTEJHUTE HIIH
KOHTPOJIHHM OpraHu / e cobCTBEHHK Ha

YyacTHe B
ynpasnaenuero / Isajioso

®ewpriteii Cextoputu EOOJL

Cna Xomuaei OO

Wnpyctpuanua 3oxa-ITnesen OO/

Kanurai (aKLIHOHEPHO) yuacTHe
Mapuo 3axapues 3axapHes Ynpasuten / 100%
Mapwno 3axapues 3axapues Vnpasuten / 50%
Mapuo 3axapueB 3axapues VYnpasuren

TexHometan-96 AJ]

Mapno 3axapreB 3axapues

Unen CJ1/ 88.30%

Usnpa - Uusect EOO]]

Mapuo 3axapues 3axapues

VYnpasuren / 100%

3.1.2. Caesiku H pa3yeTH ¢bC CBLP3aHH JHLA

3.1.2.1. CpenkH U pa3veTH Che CB

‘bp3aHH JINNA B Ipynara

1 Ipoaasktn —.)

Kiinent Bua caesika 2021 1. 2020r.
®enprne#t [Tponspruc MennmxmeHT EOOJI | Haem 1 mp. ycnyru 391 407 |
®ebpruieit MHTepHewbHbA Al O63aBexaaHe - 2 =

O61o 393 407

Ilokynkn
JocTaB4nk | Bua eaenka 2021 r. 2020,

@enprneit UnTepHewrbHbl AL Bp3Harp. Ha 06¢h. Ap-Bo, Haem, HA 23 886 361
EHTa Mapuna AJl CMP 105 1401 ]
Pevpnneti [Tponbptuc MenumkMbHT EOO/L | YnipasieHne HEABUKMMHU HMOTH 125 194
Texnotpanc ['mo6sn EOO]]| Haem TpaHCOPTHU CpelcTsa 14 12
®Doyxnn [TowHT MuBecTMBHTC Al DUHAHCOBH yCIyIH 5 =

O6uro y 24135 1968 |

CHenKHTe CbC CBBP3aHU IMLA Ca U3BBPLICHH 110 CNPaBeUIMBH Ma3apHU CTOHHOCTH,
Biemanus ik
i _ Kanenr 31.12.2021 r. | 31.12.2020 1.
| @ebprnieii [Tpormbptie MenumwrmbHT EOOT 65
dewprieli UHTepHebHBI AL 2 836 = |
] O61o - 2901 -
3agbkenns
Aoeranamng 31122021 r. | 31122020, |
enprineil Miveprenrninn AJL 481 589
Pevprneit Mpomprie Mesnokmbit EOO] 1
Texnorpane Tno6sn EOOI 1
Canra Mapina AJl - 347
0610 481 938

BzeMaHusTa ¥ 3aab/KEHUSITA KbM CBbP3aHM JIMLIA HE ca obesnevueHH.
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3.2. YcI0BHH aKTHBH H MACHBH

Kem parata Ha HacTosiiids (QUHAHCOB OTHET HAMA pasrpaHUYKWMH  YCJIIOBHW  aKTHBH,
HEOMOBECTABAHETO HAa KOWTO OW TOBJHSAJIO 3a BAPHOTO M YECTHO NPEACTaBAHE WMYLIECTBEHOTO H
(bYHAHCOBOTO CBCTOSIHHE Ha IPYKECTBOTO.

Karo ycioHu nacusu kbM 31.12.2021 r. criegpa fa ce OnoBecTAT 06€3MNEeUEHUATa [0 MOTyHEeHUTE
3aeMH U OaHKOBHTE rapaHIfK:

Yc10BHM MacHBH
YupeaeHna rapanuusi, ode3neyeHne B Cyma na o6e3ne4eHoTo
JoroBop/KoOHTpareHT pe paums, y
MoJI3a HA KOHTPareHT 3aQbJIKEHUE
Vuukpenut byn6ank AJ] HHBeCcTHUNOHHY UMOTH, B3¢MaHHUA 19 027

3.3. ®unaHCOB pe3yJTaT, n3uncieH coriaacio wi. 29 or 3ACHIVIC (B aesa)

1 | ®unancoB pesyarar kbM 31.12.2021 1, (651 587.51)
2 | Pa3xozu oT nocieBalliy OLEHKH Ha HEABWXUMH UMOTH

3 | [Ipuxoau oT nocnenBaly OLEHKH Ha HEABIKUMH UMOTH

4 | Teyan6u / (3ary6u) OT CAENKH 110 MPEXBHPJISHE Ha COOCTBEHOCTTA BbPXY HEABIHKUMH HMOTH 171 027.44
5 | Pasnuka Mexy poAaXKHaTa U HCTOpHYECKATa LIEHA HA HEIBWKMMHUS UMOT 275945.73 |
6| ®uHAHCOB pe3yaTaT chriiacHo Wi 29 ot 3ACHUIVIC (1 + 2-3-4+5) (546 669.22) |

3.4. Pazxoau 3a yupasJieHHe (Cbri1. wi. 60 oT YcraBa Ha ApPYXKeCcTBOTO)
Bua pazxoa B 2021 r. 2020 r.
 CdetoBOAHO o0cyxBaHe 18 18
Oput 8 8
Bo3HarpaxaeHue Ha OGCJ'Iy)KBaH.IO_JIpy)KeCTBO 389 331
HCHO3HTaP_lﬂI yeayru ot 6aHka Jeno3uTap 1 1
Yenyru ot ouex—uﬁejm 10 8
Bb3HarpaxaeHus Ha 4ICHOBE HA ChBETA HA IMPCKTOPHUTE 153 135
CACHIVpOBKN [0 BLIHEI PAMIENHATR Ha wieHoBeTe Ha CJT 13 13
OBLIO: 592 514

3.5. CpOnTHA clief Kpasg Ha OTYETHHS HEePHOX

Cnen narara Ha CbI/IHaHCOBHFI OTYET HE ¢a HACTBIIWIIM KOpHIHMpaulyM WX HEKOpHUTHpalliv C’b6PlTl/15{,
3HAa4YMMH MO OTHOLICHHE Ha NpeACTaBeHaTa l/IH(bOpMaLII/Iﬂ B HEro.

3.6. deiicTBamo npeanpusTae

JIpyXeCTBOTO € H3BBPUIMIO OLEHKAa Ha MPWIOKHMMOCTTAa Ha MpHHLMNA 3a JeHCTBallo
NpeanpHaTHe, KaTo (yHIAMeHTaNeH NPUHLMI IPH M3rOTBAHETO Ha (uuaHcoBus order. Tasyu oueHka
obxpama nepuona ao 31.12.2021 r. u mone 12 Mecena 3aHanpen. Ha GasaTa Ha Tasu OLEHKa He ca
Hanyie GakTopy /Wiy CbOUTHS, KOUTO Jla NIOKa3BaT CbMHEHHs OTHOCHO MPHJIAraHeTo Ha TO3W NpUHIMI
kaTo 6a3a 3a U3roTBsAHE Ha GUHAHCOBHS OTYET.

HacTosmusr (HHAHCOB OT4eT € ofobpeH 3a M3jaBaHe M moanucad Ha 25 SHYAPU 2022 oT uMETO Ha
®EBPIUIEU MTPOITBPTUC AJICHLL:

A

Kamen Kamenos EQ
Cocrasuren
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