CTOK ITAFOC AA

Mezxannen dpuHAHCOB OTYET 32 BTOpO TpuMeceune Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

MNOACHEHUS KbM ®UHAHCOBUTE OTUETH
1. Ooma undopmanus

CTOK IUIKOC A/l (Hapr4aHO MO-HATaThK OLIE “APY>KECTBOTO’) € aKIIMOHEPHO ApyxkecTBO ¢ EMK
175356940. Cenanuiero U agpechT Ha yIpaBlIeHHWE Ha JpYyxkecTBOTO ca: Pemybnuka Beirapus,
rpan Codust, Paiion banks, yn. Kasz bopuc I-Bu 16, er.2. Cumrtano ot 23.01.2008 romuna
aKLMUTE HA IPY’)KECTBOTO ce Thprysar Ha bDb.

Jpy&ecTBOTO UMa MpEeAMET Ha JIEWHOCT: MOKYIKA U 3aMsHa Ha HEJBUKUMU UMOTH, U3BbPIIBAHE
Ha BCSKAaKBMU JICUCTBHUS, CBBpP3aHH C INMPOMSHA HAa TMPEIHA3HAYCHHETO HA HEABHIKUMHU HMOTH,
MIPOEKTUPAHE, CTPOUTEIICTBO U JIPYTU ChITBTCTBAIIM ACHHOCTH, OT/IaBaHE MO/ HAEM U YIIpaBJiEHUE
Ha HEJBMKUMHU UMOTH, BCSKA APyra ThProBCKa W/WJIW MHBECTUIIMOHHA JIEHHOCT, Ha3abpaHeHa ChC
3aKOH.

JIpy’)KecTBOTO € C €AHOCTEIIEHHAa CTPyKTypa Ha ynpasieHue — CpBerT Ha nupekropute (JInua,
HaTOBapEHU C 0010 yIMPaBIICHUE 10 CMHUCHIIa Ha MeXTyHapOIHUTE OJUTOPCKU cTaHmapTH). To ce
MpEeACTaBIsIBA U YIpaBisiBa 3a€HO M MOOTIEIHO OT BCEKHU €IUH OT uieHoBeTe Ha CbBeTa Ha
TUPEKTOPHUTE, & UMEHHO:

e bopucnas Beaunos XpuctoB — MU3nbJIHUTENEH JUPEKTOP;

e Brnanucnas [lanues Ilane — [Ipencenaren na ChBeTa HA AUPEKTOPUTE;

e (CeBpnanuH PycanoB PycanoB — 3amecTHuk npencenares Ha ChBeTa HA AUPEKTOPUTE,
KaTo MPEJCTaBUTEICTBOTO MPU pa3mopexkaaHe, OOpeMeHsBaHE C TEKECTU W/WIHM CKIIIOUBAaHE Ha
JIOTOBOPHU 3a HaeM/apeH/ia C aKTUBH Ha JIPY>KECTBOTO HA CTOMHOCT, paBHA WJIM HaaxBbpisma 20
XWILJICBA KbM JIaTaTa Ha CKIIOYBAHC Ha CHIENIKATa, C& OCHIICCTBIABA OT BCUUYKHU WicHOBe Ha ChbBeTa
Ha JUPEKTOPUTE 3a€THO.

JIpy’KecTBOTO MMa pEerucTpupaH Kanurain B pasmep Ha 4,809,450 nesa, pasnpenenex B 4,809,450
Oposi OOMKHOBEHH, OC3HAIMYHU aKIMU C MPAaBO HA Tjac, BCAKA €HA ¢ HOMUHAJIHA CTOWHOCT 1
(enmH) IIeB.

2. Ba3a 3a u3rorBsine

DUHAHCOBUAT OTYCT € M3rOTBEH Ha 0a3a HUCTOPUYCCKA IICHA, C U3KIIIOYCHUEC HAa HHBCCTUIIUOHHUTC
HMOTH, KOUTO C€ OTUMUTAT I10 MPCOLCHCHA CTOMHOCT UJIN CIIpaBCajinBa CTOMHOCT B Kpas Ha BCCKU
OTUCTCH NICPUO/, KAKTO € 00SICHEHO B CUCTOBOAHATA ITOJIUTHUKA ITO-0JTY.

@DUHAHCOBUAT OTYET € MPEACTaBEH B OBITApCKH JieBa U BCHYKHM ITOKA3aTENIM ca 3aKPBIVICHU 10
Hal-OMu3KHUTe XWIsAaa OBIrapcKu JieBa (XUl JIB.), OCBEH aKo € yIIOMEHATO APYTO.

HN3aBjenue 3a CbOTBETCTBHE

DUHAHCOBUAT OTYET Ha [[py,ecTBOTO € U3TOTBEH B CHOTBETCTBUE C MEXAYHAPOIHUTE CTAHIAPTH
3a ()MHAHCOBO OTYMTaHe, mpuetu ot EBpomneiickus cwio3 (,MCDO, npuetn ot EC”). OtuerHara
pamka ,,MC®O, npuetn or EC” mo chliecTBo € ompeaeneHara HalMOHAJIIHA CYETOBOAHA Oa3za
MCC, npuetu ot EC, pernmamentupanu cbc 3aKOHA 3a CUETOBOACTBOTO M JAehUHUPAHU B T.8 OT
HeroBute JlOMBIHUTETHH Pa3opeon.
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OTroBOpHOCTH HA PHKOBOJACTBOTO

JlercTBUATa Ha PBKOBOJACTBOTO M CIIY’KUTEIUTE Ca B IIOCOKA YTBBP)KAABAHE HA IPUHLUIIUTE 32
J00pO KOPIOPATUBHO yIpaBJIEHUE, IOBUILIABAHE HA JI0BEPUETO HA AKIIMOHEPUTE, MHBECTUTOPUTE U
JIMLAaTa 3aMHTEPECOBAHU OT YIIPABIECHUETO U IeHHOCTTA Ha J[pyKecTBOTO.

PBKOBOJICTBOTO MOTBBPIKIABA, Y€ 32 OTUCTHUS MEPHOJ € MPUJIATalio MOCIEIOBATETHO a/IeKBATHU
CYETOBOJIHU MOJIUTUKU MPH U3TOTBAHETO HA ["OMUIITHHUSIT (UHAHCOB OTUET U € HAMPABUJIO PA3yMHH
Y TIpEANa3IuBy MPEICHKH, TPEATIONOKECHHS U MPUOTN3UTEITHU OIICHKH.

PBKOBOICTBOTO CHIO MOTBBPKAABA, Y€ CE€ € MNPUABPKAIO KbM JICUCTBAIIMTE CUYETOBOJHU
cTaHAapTH, Kato ['oaWmHUIT (UHAHCOBUS OTYET € W3TOTBEH HA MPUHIMIA Ha JACHCTBAIIOTO
MpeAnpUsITHE.

IIpuHOMn HA AeHCTBAIIOTO NMpeaANpUsiTHE

DUHAHCOBUTE OTYETH Ca M3rOTBEHM Ha IMPUHIMIIA HA JIEWCTBALLO MPEANPUITHE, KOUTO
npeArnoara, ue ApyXKeCTBOTO e MPOIBJDKUA JEHHOCTTA CH B 0003pUMO OBCIIE.

Onenkara Ha CbBeTa Ha IUPEKTOPUTE OTHOCHO NMPUIIOKMMOCTTA HA NMPHUHILIMIIA HA JIEHCTBAIIOTO
npeanpusTHe 00XxBama nepuo ot 12 Mecena ot garara Ha otdyera. Ha Gazara Ha Ta3u oOIleHKa,
PHKOBOJICTBOTO CYHTA, Y€ HE ca Haiuile (PaKTOPU W/WIH CHOUTHS, KOUTO J1a MOKa3BaT ChbMHEHUS
OTHOCHO TMpUJIaraHETO Ha TO3M NPHHIMI KaTo O0a3a 3a M3roTBsHE Ha (UHAHCOBUSI OTYET.
HaMepeHI/IHTa Ha p’bKOBOI[CTBOTO II0 OTHOIIICHUEC HA GBI[GHIOTO C’bH.I@CTBYBaHG Ha I[py)KGCTBOTO ca
TO Ja MPOABIIKY Ja U3IIBJIHSIBA BCUYKHA CBOU JIEHHOCTH.

PBKOBOICTBOTO HsIMA IJIAHOBE MJIM HAMEPEHUsI, KOUTO Ja MPEIBIK/IAT ChIIECTBEHO OrpaHUYaBaHe
Ha ManiaduTe Ha JeiHOCTTa u/WiK mpeodpazyBaHe B MPOTHO3UPYEMO ObAeIle B EPUOT MUHUMYM
JI0 €JTHa TOJIMHA Ha JPYKECTBOTO.

3. O0oOmIeHNE HA CHLIIECTBEHHUTE CYETOBOIHU MOJIUTUKH
3.1. IIpeBpblIaHe B 4yKAeCTPAHHA BATYTA

@DUHAHCOBUAT OTYET € MPEJICTaBEH B OBIrapcKd J€Ba, KOATO € (PYyHKIMOHAJIHATa BajlyTa H
BaJlyTaTa Ha mnpejcTaBsHe Ha J[pyxecTBoro. CIeiKuTe B 4y KI€CTpaHHA BalyTa BTOPOHAYAIHO CE
OTpa3sBaT BbB (DyHKI[MOHAJIHATA BallyTa 10 OOMEHHMs KypC Ha JaraTa Ha cienkaTa. MoHeTapHUTe
aKTUBM W TIaCUBH, JEHOMUHUpAHM B UYKIECTPAaHHU BaJIyTH C€ IPEU3UYUCIABAT BbHB
(GyHKIMOHATHATA BalyTa, KbM JaTaTa Ha OTYeTa IO 3aKIIOUUTENHUS 0OOMEHEH Kypc Ha bbarapcka
Haponna banka 3a mocieanus paboTeH /J€H OT CbOTBETHHUSI Mecell. BCHUKM KypCOBH pas3iuKH ce
IPU3HABAT B OTYETa 3a BCEOOXBaTHMs 10X0A. HemMoHeTapHHTE aKTMBM M NACHBU, KOUTO C€
OLIEHSBAT 10 MCTOpUYECKa ILIeHa Ha NMpHao0MBaHEe B YyKIECTpaHHA BalyTa Cc€ MPEBPHILAT BHB
(GyHKIMOHANHATa BajJyTa IO OOMEHHMS Kypc KbM JaTara Ha BTOpOHAadajgHaTa CJelKa
(mpunoOuBaHe).
3.2. IIpu3HaBaHe HA PUXOIH

JIpy’)KecTBOTO TMpHU3HABA NPUXOIHU, Ja Ca OTPa3H MPEXBBPJITHETO Ha OOCIIaHUTE C JOTOBOpa
YCIYyTH Ha KJIWEHTH, B pa3Mep, KOMTO OTpa3siBa Bb3HAIPAXKICHUETO, Ha KOeTo JlpykKecTBOTO
OYaKBa J1a UMa IIPaBo B 3aMsAHA Ha MPEXBHPICHUTE CTOKU WIH YCIYTH.

[IpexBBpIIIHETO HA YCIYTUTE CE€ OCHOBaBa Ha KOHIICTILIMATA 33 MPEXBBPIJIIHE HA KOHTPOJIA BHPXY
TSAX, CIIOCOOHOCTTA Jla c€ PHKOBOIM M3MOJI3BAHETO HA aKTHBA M Ja CE€ IMOJyYaBaT MO CHIIECTBO
BCUYKU OCTaHAJM MOJI3U OT Hero. KOoHTporbT BKIIIOUBA U CIIOCOOHOCTTA 3a MPEAOTBpaTsIBaHE Ha
TOBa JPYTH JPY>KECTBA Ja PhKOBOJSAT U3MOI3BAHETO HA aKTUBA U MOJIy4aBaHETO Ha MOJI3U OT HETO.
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[IpuxonuTe OT TOrOBOPH C KJIMEHTH C€ MPU3HABAT, KAKTO CJIC/[BA:

® B TEYCHHE HAa BPEMETO 10 HAYWH, KOWTO OTpa3siBa M3BbpIIaHaTa oT [[pyxecTBOoTO padora
10 JIOTOBOPA;

® B OIPEACIIEH MOMEHT, KOraTo ¢€ IIPEXBbPJIL KOHTPOIBT BbPXY YCIYTUTE HA KIIMEHTA.

e [IpuxoauTe OT IOTOBOPU C KIMEHTH CE MpU3HABAT Ha 0a3a S-eTarneH MoJel 3a MPU3HABaHE,
KaTo pa3rpaHUyYeHHWE C€ TpaBd B CJIACAHUTE JBE HACOKH CIIOPEA MOMEHTa Ha
YOBIIETBOPSIBAHE HA 3abJKEHUETO 32 U3MTbIIHEHUE:

O 3aIbJDKEHHUE 3a U3IIBJIHEHUE (MIPEXBbPIISIHE HA KOHTPOJ) B T€YEHHE HA BPEMETO — B
TO3M CiIy4ail MPUXOJIUTE C€ MPU3HABAT IOCTENEHHO, CIEABAMKM CTENEHTa Ha
MPEXBBHPIIIHE HA KOHTPOJIA BbPXY CTOKUTE UM YCIYTHTE Ha KIMEHTA;

O 32 M3I'BJIHEHUE, YAOBJIETBOPEHO (MPEXBBPJIEH KOHTPOJI) B ONPEIEIEH MOMEHT —
KIIMEHTHT T0Jy4aBa KOHTPOJ BBPXY CTOKUTE HJIM YCIYTUTE B OMPEICIICHO BpeMe U
HpI/IXO,Z[I/ITe Cce HpI/IBHaBaT MU3Is1IJI0 HABECIHBIK.

3.3. Pa3zxoau

Pa3xonute ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3WHUKBaHE. Pasxoaute 3a ObJemuy nepuoau ce
oTJIarar 3a MPU3HABaHE KaTO TEKYII Pa3XoJ 3a MEPUOIMTE, MPe3 KOUTO JIOTOBOPUTE 32 KOHUTO CE
OTHACST CE M3IbJIHIBAT.

3.4. lanbuu

Texyw 0anvk 6bpxy 0oxooume

TekymuTe MaHBYHM aKTUBU W TACHBH 3a TEKYIIUS W TPEAXOAHH TEPHOIW C€ MPHU3HABAT I10
cyMara, KOsITO ce O4akBa Aa ObJe BH3CTAHOBEHA OT WIM IJIaTeHA HA JaHBUHUTE Biactu. [Ipum
M3YHCIICHUE HAa TEKYIIUTE JaHbBIM C€ MPUIaraT JaHbYHUTE CTAaBKU U TaHBYHUTE 3aKOHU, KOUTO Ca
B CWJIa WM Ca B 3HAYUTEJHA CTENEH MPHUETH KbM OTYETHaTa Jara. PbKOBOACTBOTO aHaIu3upa
OTJICTTHUTE TO3UIIMK B JaHbUHATA JIEKJIapaIus, 32 KOUTO MPUIOKUMHUTE TaHbYHU pasnopenou ca
MpeAMET Ha ThIKYBAaHE U MPU3HABA IPOBU3UHU, KOraTO TOBA € YMECTHO.

TekymuTe maHbIM ce MPU3HABAT JUPEKTHO B COOCTBEHHWS KalUTAJI WU B JAPYTHUsl BCEOOXBAaTCH
J0X0JI, KOTaTO NaHBKBT C€ OTHACS JI0 CTaTHUH, KOUTO ca OWIM MPU3HATU JUPEKTHO B COOCTBEHUS
KarmuTal Uik B IPYTHUs BCEOOXBATEH TOXO/I.

Janvi 6vpxy 0obasenama cmotinocm (1C)

[Ipuxogute, pazxoauTe M akTUBUTE ce mpu3HaBat HeTHO OT JJIC, ¢ u3KiIOUEeHHEe Ha CIy4auTe,
KOraro:

e JI/IC, Bp3HUKBAIL IPU MOKYIIKAa HA aKTUBH WM YCIYTd HE € Bb3CTAHOBUM OT JAHBYHUTE
BJacTH, B kourto ciydait JIJIC ce mpu3HaBa KaTo 4acT OT II€HAaTa HAa MPUIOOMBaHE Ha
aKTHBA WIHM KaTO YacCT OT ChOTBETHATA Pa3Xx0/IHA MO3UIIMS, KAKTO TOBA € YMECTHO; U

® B3eMaHUsITA U 3aIb/DKCHUATA, KOUTO ce oTuuTat ¢ BKaodeH [[/[C.

Hernara cyma Ha /I/IC, Bb3cTaHOBHMA OT WJIM IBJDKMMA HA TaHBYHUTE BJIACTH, CE BKIIFOYBA B
CTOMHOCTTA Ha B3EMaHUATA WU 33bJDKCHHSITA B OTYETA 32 ((MHAHCOBOTO ChCTOSIHHE.
3.5. Jloxoau Ha mepcoHaJja

KparkocpounuTe m0Xoau Ha TEpCOHala BKJIIOYBAT 3aIljlaTH, BB3HATPAKICHUS, MEKIUHHH H
TOJIMITHU OOHYCH, BHOCKH 32 COLIMAJTHO OCUTYpSBAHE M TOAMUIIHM KOMIICHCUPYEMU OTIYCKH Ha
CIIy>)KUTEJTIUTE, KOUTO ce OYaKBa J1a ObJaT W3IS0 YpeIeH! B paMKUTe Ha 12 mecemna ciesn Kpas Ha
oruetHus mniepuoa. Korato [pyxkecTBOTO MOMydd yciyrara, Te€ ce€ MpPU3HABAT KaTo pa3Xxoj 3a
mepcoHayia B Tevanbara wid 3arybata WM Ce KaluTalu3upar B CTOWHOCTTa HA AaKTUB.
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KpaTtkocpounurte 10Xou Ha MepcoHala ce OLIEHABAT MO HEANCKOHTHpaHAaTa CyMa Ha OYaKBAaHUTE
3a ypexxaane pasxonu. JJombianuTtenna unpopmaius e npeacraBeHa B benexka 5.3.

3.6. ®MHAHCOBU HHCTPYMEHTH — BTOPOHAYAJIHO IPU3HABAHE U MOCJeIBALLO OLICHSIBaHe
Bmoponauanno npusnagane

JIpyecTBOTO KJIacUpUIMpa MpU BTOPOHAYAIHOTO IpU3HABaHE HA (PUHAHCOBUTE aAKTUBHU
OLICHSABAHM 10 AMOPTU3UPaHa CTOMHOCT,

DuUHAHCOBU AKMUBU, OMUUMAHU NO amopmusupana cmouHocm

B Tasm kareropuss mMorar ma momaaHAT CienHATEe (UHAHCOBHM akTUBH Ha J[[pyxecTBOoTO, B
3aBHCHMOCT OT HM30paHHs OM3HEC MOJEN M XapaKTePUCTUKUTE HA MAPUYHUTE MOTOIHU OT THAX:
THPTOBCKM B3€MaHHUs, KPEIWTH U 3aeMH, B3E€MaHUs [0 JM3UHTOBU JOTOBOPH, B3E€MaHHs IIO
MPEIOCTaBCHH JCTO3UTH, B3€MaHUs IO I[IECHH, B3EMaHUS, MPHUAOOUTH 4Ype3 LEeCHUU, KPEIUTH U
3aeMH, MPUIOOUTH Ype3 1IECUU, MHBECTHUIINH, IbPXKAHH J10 TAJCK.

T'prOGCKu 63eMAHUA

THproBeckuTe B3eMaHUs ca CyMH, IBJKUMU OT KJIIMEHTH 3a MPOJAJeHH CTOKU WIIH YCIYTH,
M3BBPIICHU B OOMYaifHaTa JEHHOCT Ha IpyXecTBOTO. OOMKHOBEHO Ca ChC CPOK 3a YpEKJaHE B
pamkute Ha 30 THU U CIeI0BaTEIHO BCUUKH ca KJIacu(ULIUPaHH KaTo TeKyIu. ThproBcKkuTe
B3EMaHUs ce MPU3HABAT BTOPOHAYAIHO B pa3Mepa Ha Oe3yclIoBHATa CyMa 3a MOJTy4aBaHe, OCBEH
aKo He ChAbPIKAT 3HAYUTENHN (PMHAHCOBH KOMIIOHEHTH, TOTaBa Te ca MpU3HABaT M0 CIPaBeJINBa
CTOMHOCT. [Ipy>KECTBOTO AbP>KU THPTOBCKUTE B3EMaHUs C 11eJI ChOMpaHe Ha JOTOBOPHUTE NApUIHU
MOTOLM M CIIEJ0BATEIHO TH OIIEHsIBA BIOCIEACTBHE IO aMOPTHU3HpPaHa CTOMHOCT, U3IOJI3BAKU
MeTo/1a Ha €(DeKTUBHUS JIUXBEH MPOIICHT.

Jlpyau e3emanus

Te3un cymum OOMKHOBEHO MPOM3THYAT OT CAEIKM HM3BBH OOHMYaiiHaTa onepaTUBHA JAEHHOCT Ha
Apy’KecTBOTO. JIMXBU Morar Aa ce HauucisIBaT Ha 0a3a Ma3apHUTE JIMXBEHU HUBA, KOIaTO CPOKBT
Ha TIoracsgBaHe HaJABHIIABa InecT Mecena. OOHMKHOBEHO O00€3MEUEHHETO HE ce IoJydyaBa.
Herexymnre npyru B3eMaHus ca ABJDKMMH U JBbJDKUMHU B PAMKHMTE Ha TPU T'OAWHM CIEN Kpas Ha
OTUYETHHUS NIEPUOJ.

Ilocneosawia ouenka na punancoseu akmueu
Dunancosu akmusu, OMYUmMaHu no amoOpmu3UpaHa cMmouHoOCm
Crnen BTOpOHAYaJIHOTO MPU3HABAHE AKTUBUTE CE€ OTUMTAT [0 aMOPTU3UPAHA CTOHHOCT.

OTunTaHeTO 10 aMOPTU3UPAHA CTOMHOCT U3UCKBA MPHJIAraHETO Ha MEeTo/a Ha e()eKTUBHUSI IUXBEH
MPOIICHT. AMOpPTHU3UpPAHATa CTOWHOCT HAa (PMHAHCOB aKTHB € CTOMHOCTTA MO KOSTO (PMHAHCOBHUSAT
AKTUB € OTYCTCH BTOPOHAYAJIHO, HaMaJICHA C IMOraliCHUATa IO TIIaBHUIATa IIJIFOC WKW MHUHYC
HaTpylnaHaTa amMOpTH3alus C M3I0JI3BaHE HAa METOoJla Ha e€(EeKTUBHUS JIMXBEH MPOLEHT Ha BCSKa
pa3nuKa MEeXly BTOpOHAYallHATa CTOMHOCT U CTOMHOCTTA Ha MaJie) U HaMaJIeHa ¢ 00e3I[eHKaTa.

Oobe3yenka na punancosu akmueu

JIpy’KecTBOTO Tpu3HaBa OOe3lEHKAa 3a OYaKBaHM KpPEAUTHU 3aryOuW 3a BCHYKH JBITOBU
MHCTPYMEHTH, KOMTO HE C€ OTYHMTAT IO CIPaBEIJMBa CTOWHOCT B Iedanbara win 3ary0ara.
OuakBaHUTE KPEIUTHH 3aryOu ce OCHOBaBaT Ha pa3iIMKaTa MEXIY JOTOBOPHUTE MapUYHU MOTOIH
¥ BCHYKH MApUYHH MOTOLM, KOUTO JPYXKECTBOTO OYAaKBa Ja MOJY4YH, JUCKOHTHPAHU HA TOJHIIHA
0a3a ¢ BTOpOHauaIHUs €PEKTHUBEH JTMXBEH MPOLIEHT.

T'prOGCKu 63eMAaHUA U OOZOGOPHM akmueu
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HpyxectBoTO npuiiara onpocteHus noaxoa Ha MC®O 9 3a uzmepBaHe Ha OYaKBAaHUTE KPEIAUTHU
3ary0Ou, Mpu KOUTO CE€ HA4YMCIIsABa OOE3IIeHKA 332 OYaKBaHU 3aryOu IMpe3 LEeus KUBOT 3a BCUUYKU
THPrOBCKU B3€MaHUSI U JJOTOBOPHU aKTHBH.

3a u3MepBaHe HAa OYaKBAHUTE KPEIUTHH 3aryOH, ThPrOBCKUTE B3€MaHUs M JOTOBOPHUTE aKTUBHU ca
IPYNUPAHU Bb3 OCHOBA HA CIOJEIECHUTE XapaKTePUCTUKU Ha KPEIUTHHUS PUCK U JHHUTE C
npocpouue. JJoroBOpHHUTE aKTHBH C€ OTHACAT /10 HEU3BbpILIEHATa paboTa U UMAT CHIIUTE PUCKOBU
XapaKTEepUCTUKH KaTO TBPrOBCKMTE B3€MaHHUs 3a ChLIMTE BHJ0BE noroopu. [lopaau TOBa
JPY>KECTBOTO OIpEJesis, Y€ OYaKBAHUTE KPEAWTHU 3aryOou 3a BTOpo Tpumeceune Ha 2019 r. Ha
THPrOBCKUTE B3€MaHMs ca pa3yMHO NMPUOIMKEHHE Ha KPEAUTHUTE 3aryOu 3a JOTOBOPHUTE aKTUBHU.

JIpy>XecTBOTO MpH3HaBa B mevyanbara WM 3arydata — KaTo nevanba wiM 3aryba oT oOe3leHKa,
pa3Mepa Ha OYaKBaHWUTE KPEIUTHU 3aryou (Mim oOpaTHO MM Bb3CTaHOBsABaHE). KOoraTto KOpeKTHBBT
3a OYaKBaHM KPEIUTHH 3aryOu € IMpU3HAT Mpe3 ApYyr BCEOOXBATEH J0XO0J, BCIKa KOPEKLHUS B HEro
ce Ipu3HaBa B IPYT BCEOOXBATEH JIOXO.

Omnuceane na gpunancoeu akmueu

@UHAHCOB AaKTUB CE€ OTNHCBA OT [[pyXkecTBOTO, KOraro JOrOBOPHUTE IpaBa BbPXY MapUUHUTE
MOTOLM OT TO3M aKTHB MaJAeKHUpAT WIN KOraro /[pyecTBOTO € IMPEXBBPIIMIO TE3U IpaBa upe3
C/IEeTIKa, MPHU KOSITO BCUUKH CHIIECTBEHH PUCKOBE M M3TOJH, MPOU3TUYALIM OT COOCTBEHOCTTa Ha
aKTHBa Ce MPEXBBPIAT Ha KylyBaua. Bcsko ydacThe BBB Bede NMPEXBBbpPJICH (UHAHCOB aKTHB,
KoeTo J[pyKecTBOTO 3ama3Ba WIM Ch3/1aBa, C€ OTUYNUTA CAMOCTOATENIHO KaTO OTACJICH aKTHB WIH
IIaCHB.

B cnydaute koraro [[pyXecTBOTO € 3ama3ujao BCHUYKHM WM MO-TOJISIMA YacT OT PUCKOBETE M
U3TOJUTE CBBP3aHU C AKTUBUTE, IOCIEIHUTE HE C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO
CBCTOSTHHE (TTPUMEp 3a TAaKMBa CAEJIKH Ca Pero CAEIKHTE — MpoJaxkda ¢ yroBopka 3a 00OpaTHO
U3KYITyBaHE).

[Ipu cpenku, npu Kouto JpyKeCTBOTO HUTO 3ama3Ba, HUTO MPEXBBPJS PUCKOBETE M HM3TOJIUTE,
CBBbp3aHU C (DMHAHCOB AKTUB, MOCJEIHUAT CE OTHHCBA OT OTYEeTa 3a (PMHAHCOBOTO CHCTOSHUE
TOraBa M caMoO ToraBa, koraTo JIpyXecTBOTO € 3aryO0mio KOHTpoJ BbpXy Hero. I[IpaBata u
3aIbJKEHUATA, KOUTO IpyKECTBOTO 3ama3Ba B TE€3M CIy4ad C€ OTYUTAT OTIEITHO KaTO aKTHB WU
nacuB. [Ipu caenku, npu kouto J[pyxkecTBOTO 3ama3Ba KOHTPOJ BbPXY aKTHBA, HETOBOTO OTUYHUTaHE
B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUE MPOABIDKaBa, HO JI0 pa3Mepa OIpelesieH OT CTENeHTa, J10
KosATO JIpy’KeCTBOTO € 3alla3uji0 y4acTHETO CH B aKTHBa M HOCH PHCKa OT IMpOMsHA B HEromara
CTOHHOCT.

Hocne()eama OUEHKAa Ha qbunancoeu nacuesu

[Tocnenpamara onenka Ha (MHAHCOBUTE TTACUBHU, 3aBUCH OT TOBA KaK T€ ca OWIM Kiacu(UIMpaHu
MIpU BTOpOHAYAIHO TIpu3HaBaHe. [pyxecTBoTo Kinacuduiupa GUHAHCOBUTE CH TACUBU B €HA OT
CJIEIHUTE KaTerOpHUU:

Ilacusu, omyumanu no anopmusupana cmotnocm

Bcewuku 3anpbmkeHus, KOUTO HE ca KJIacCH(PUIIMpaHU B MpEIUITHATA KaTeTOpUsTa MOMaaT B Ta3u
Kateropus. Te3u 3aAbJDKEHUS C€ OTYUTAT IO aMOPTHU3MpPAaHA CTOMHOCT MOCPEICTBOM METO/a Ha
e(eKTUBHHUS JTMXBEH MPOICHT.

Enemenrture, knacuuuupaHu KaTo ThPrOBCKH U APYTH 33bJDKEHUST OOMKHOBEHO HE CE OLICHSBAT
OTHOBO, ThI KaTO 3aJbJDKCHUATA Ca U3BECTECHU C BUCOKA CTEIIEH HA CUTYPHOCT U YPEKIAHETO €
KPaTKOCPOYHO.

B Tasm kareropusi OOMKHOBEHO TMOMAagHAT claeAHUTE (PUHAHCOBM MMacuBH Ha J[pykecTBOTO:
THPTOBCKH 3abJDKEHUS, KPEIUTH U 3a€MH, 33]TbJDKCHUSI TIO JIM3UHTOBHU JIOTOBOPH, 33 IBIDKCHUS IO
MOJIYYEHU JCTIO3UTH, 33 IbJKEHUS 110 [IECUU.
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Mezxannen dpuHAHCOB OTYET 32 BTOpO TpuMeceune Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

Omnuceane na punancosu nacusu

JIpy>eCTBOTO OTNHCBA (PMHAHCOB MACHB, KOTAaTO JOTOBOPHUTE 3aJbJDKCHHS 110 HETO Ce MOracsr,
U3TeKaT UM ObJIaT OTMEHEHHU.

Paznukata mexnay OamaHcoBaTa CTOMHOCT Ha OTHHCAaHWS ()MHAHCOB IMAacUB M U3IUIaTEHaTa
MpecTaIys ce Mpu3HaBa B medajdaTa wid 3aryoara.

Komnencupaue Ha (])unaucoe akmue u 4)ummcoe nacue

®OUHAHCOBUTE aKTHUBH H (1)I/IHaHCOBI/ITe ImaCcuBM C€ KOMIICHCHpPAT M B OTUYCTA 3a (bI/IHaHCOBOTO
CbCTOSAHHUC CC MPCACTABSA HCTHATA CyMa KOIraTo:

® yMa IOPUINYECKHU YIPaKHAEMO MPaBo J1a KOMIEHCHpPA TPU3HATUTE CYMU; U

® }Ma HaMEpeHHUE WU J]a ypeIu Ha HeTHa 0a3a, WK Ja pealu3npa akTUB U €JHOBPEMEHHO C
TOBA J1a ypeau NacuB.

KomneHncupaneTo Ha nmpu3HaT (UHAHCOB aKTUB M MPHU3HAT ()MHAHCOB MACUB M MPEJICTABSIHETO Ha
HETHaTa CTOMHOCT ce pa3jnyaBaT OT OTIIHCBAHETO Ha ()MHAHCOB AKTUB WM (PMHAHCOB MACHUB.

[IpaBoTO HA KOMIEHCUPAHE € IOPUIUYECKO MPABO HA JIBKHHUK MO JOTOBOP Ja YPEIu WU MO APYT
Ha4YWH J1a eIMMUHNAPA I[5U1aTa WA 9acT OT CyMara, IbDKMUMa Ha KPEAUTOP, Ype3 MPUCTATaHETO OT
Ta3u CyMa Ha CyMa, IbJIKUMa OT KpeIUuTopa.

3.7. OcHOBEH KAIMUTAJI

OCHOBHMSAT KalnuTaj € MPeACTaBeH 110 HOMHHAJIHATA CTOMHOCT Ha U3/1aJ€HUTE U IUIATEHU aKLUU.
[locTemneHusTa OT M3JANEHUW AKUUM HAJ TAXHATA HOMHHAJIHA CTOMHOCT CE€ OTYMUTAT Karo
[IPEMUNHU PE3EPBH.

3.8. UM0oTH, MAIIMHH U CHOPBKEHUS

NMotHTe, MallMHUTE W CHOPBHKECHHUSTA CE OTYUTAT MO II€HA Ha MPHUA0OMBaHE, HaMaJeHa C
HaTpyHaHUTE aMOpPTU3allMM W HATpymaHWUTe 3aryOu oT oOe3lleHKa, ako mMma TakuBa. LleHara Ha
npuaoOuBaHe BKJIIOYBA M PAa3XOJHM 3a MOJAMSHA HA YAaCTH OT MAIIUHUTE U CHOPHKEHUATA U
pa3xoly Mo 3a€MU IO ABJITOCPOYHH JOTOBOPU 32 CTPOUTENICTBO, MPU YCIOBHE, Y€ OTIOBApAT Ha
KpUTEpUUTE 3a NpHU3HABaHE Ha akTuB. [Ipu WM3BBpIIBAHE Ha Pa3XOAM 3a OCHOBEH Mperjien Ha
MalIHA UW/WIN ChbOPBKEHUE T€ ce BKIIOYBAT B OajaHCcOBaTa CTOMHOCT Ha ChbOTBETHUS aKTHB KaTo
pa3xoau 3a MOAMSIHA, TP YCIOBUE Y€ OTrOBApsT HA KPUTEPUUTE 3a IIPU3HABAHE HA aKTUB. Becnuku
IPYTU Pa3Xxoau 3a PEMOHT M MOJAJIPBHKKA ce MPU3HABAT B OTYETA 3a JIOXOAUTE B MEPHOJa, B KOUTO
ca U3BbPIICHHU.

AMOpTI/ISaHI/II/ITe ce M3YMCIABaT Ha 0a3a Ha JIUHEHHHS MCTOJ 3a CpOKa Ha IIOJIC3HHUA XHUBOT Ha
AKTUBUTC, KOUTO Ca OMPCACIICHNU KAKTO CJIC/BA:

MarmuHu, ChbOpbXKEeHUs U 000pyIBaHe S roguHu

Nmot, mMammHa ¥ ChOPBHKEHHE CE OTIMHCBA MpPH MpoAakOara My WJIM KOTaTo HE C€ OYaKBaT
HUKAKBU OBACIIN MKOHOMHYECKH W3TOJIM OT HETOBOTO W3MOJ3BaHE WIIM MPU OCBOOOXKIaBaHE OT
Hero. [ledanOute mnam 3aryourte, BH3HMKBAIM TIPU OTIHCBAHETO HAa aKTHBA (MpEICTaBIISBAIIN
pasnuKaTa MEXJIy HETHUTE IOCTHIUICHHWS OT mpojaaxbara, ako MMa TakuWBa, M OajaHcoBaTa
CTOMHOCT Ha aKTHBA) C€ BKJIIOYBAT B OTYETA 3a JOXOJINUTE, KOraTo aKTHUBBHT ObJI€ OTIHCAH.

B kpas Ha Bcsika (prHAHCOBA TOAMHA C€ M3BBPILIBA MPETJIE] HA OCTAThYHUTE CTOMHOCTH, MOJIEC3HUS
YKUBOT U IIPUJIAraHUTE METOAY HA aMOPTU3alys HA aKTUBUTE U aKO OYaKBAHMATA CE PA3JIMYaBaT OT
MPEIXOAHUTE MPUOIU3UTEIHN OLIEHKH, IOCIEAHUTE CE TIPOMEHST B OBACIIN EPUOJIH.
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Mezxannen dpuHAHCOB OTYET 32 BTOpO TpuMeceune Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

3.9. Obe3nienka HA HePUHAHCOBH AKTHBH

KoM Besika otueTHa nata, [J[py»kecTBOTO OlEHsIBa JaJik ChIIECTBYBAT WHMKAIUH, Y€ JIaJICH aKTUB
e obOesmeHeH. B cimydail Ha TakuMBa WHAMKAIMA WM KOTAaTO CE€ HM3MCKBA E€XETroJeH TeCT 3a
o0e3leHKa Ha NaJIcH aKTUB, J[py»KeCTBOTO Ompe/eNs Bh3CTaHOBUMATa CTOMHOCT HA TO3U aKTHUB.
Bb3craHoBuMara CTOMHOCT Ha akTHBa € MO-BUCOKAaTa OT CIpPaBEIMBAaTa CTOMHOCT, HamMajeHa C
pasxoauTe 3a mpojaax0a Ha akTHBAa WJIM Ha oOekTa, reHepupanl napuyau nortouu (OI'TIIT) u
CTOMHOCTTa My yroTpeba. Bb3cTaHOBHMAaTa CTOMHOCT ce Ompeness 3a OTACICH aKTHUB, OCBEH B
cily4yall, ye MpHM HW3MOJ3BAaHETO HA aKTHWBA HE C€ IeHepUparT MapuyHU IMOTOLM, KOWTO Ja ca B
3HAYUTEIHA CTEMEeH HE3aBUCUMU OT MAPUYHUTE MOTOIU, TEHEPUPAHU OT APYTH AKTUBU WIM TPYIH
oT aktuBH. KoraTo 6azancoBara ctoiiHocT Ha mamed aktus uiau OI'TIII e mo-BHcOKa OT Herosara
BB3CTAaHOBUMA CTOMHOCT, TOM c€ cuuTa 3a 00e3IeHEH U OaaHcoBaTa My CTOMHOCT C€ HaMaJlsiBa J10
HETOBAaTa Bh3CTAaHOBHMMA CTOMHOCT.

[Ipu onpenensiHeTO Ha CTOMHOCTTA B YyIIOTpeda Ha aKTHB, OYaKBAaHUTE ObACIIY MapUYHH MMOTOLHU Ce
JUCKOHTHpAT JI0 TAXHATa CeraliHa CTOMHOCT KaTo C€ M3I0JI3Ba HOpMa Ha JUCKOHTHUpAHE Mpeau
JTaHbLIM, KOSATO OTpa3siBa TEeKyllaTa Ma3apHa OI[EHKAa Ha CTOMHOCTTAa Ha MapuTe BbB BPEMETO U
cnenupUIHUTEe 3a akThBa puUcKoBe. CrmpaBennuBaTa CTOWHOCT, HaMaJeHa C pPa3XoIUTe 3a
npojax0aTa ce OmpeneNsiHeTO Ha 0a3a Ha CKOPOIIHU Ma3apHU CHEIKH, aKko MMa TakuBa. AKO
TakWBa CACNKH HE MOraT Ja ObIaT WASHTH(HUIMPAHU, CE MpHIara MOIXOSII MOJEN 3a OIEHKA.
HanpaBenurte u3uncieHus ce MOTBbPXKAABAT Upe3 U3MOI3BAHETO Ha APYTU MOJEIH 3a OLIEHKA WU
JIPYyTU HAIMYHU W3TOYHUIIM Ha MHGPOpMAIUs 3a CIpaBeAJIMBaTa CTOWHOCT HA aKTUB WU OOEKT,
reHepupall NapuyH MOTOLH.

W3uncnenusra 3a o0e3neHKa ce 0a3upar Ha MOAPOOHU OIOKETH U MPOTHO3HM KaJIKYJIAI[H, KOUTO
ca n3rorBeHu nootaenHo 3a Bceku OI'TIII, kbM KONTO ca pa3npeneneHn UHANBUIYaTHU aKTHBH.
Te3u Or0KeTH U MMPOTHO3HY KAJIKyJIaIllui OOMKHOBEHO MOKPUBAT MEPHO/I OT 1eT roauuu. [lpu mo-
JBJITA TIEPUOJIA C€ W3YMCIISABA MHJEKC 3a JBJITOCPOUYEH PACTEXK M TOM Ce Mpuiiara Ciel Ierara
roJuHa KbM OBACIINTE MTAPUIHH MTOTOLIH.

3aryouTe oT o0e3IleHKa ce MPU3HABAT KAaTO Pa3Xxo/y B OTUETA 3a JOXOJIUTE KaTo ce Kiacupuimpar
10 TSAXHATa PYHKIUSA ChOOPA3HO M3MOI3BAHETO (IPEAHA3HAYCHUETO) Ha 00e31IeHEH S aKTUB.

KbM Besika otuetHa nata, JIpy>»KeCcTBOTO MpeleHsBa JaJid ChIECTBYBAT MHAWKAIIMH, Y€ 3arydara
0T 00e3IlIeHKa Ha aKTUB, KOATO € MpHU3HATa B MPEIXOIHH MEPHOIN, MOKE BEUe Ja HE ChIIECCTBYBA
WO THK Ja € Hamalsia. AKO ChIIECTBYBaT MOJOOHM WHAWKANWU, JpyXKECTBOTO ompenems
BB3CTAHOBMMATa CTOMHOCT HA aKTUBA WM Ha 00€KTa, TeHEepHpalll MapUIHH MOTOIU. 3arydara oT
o0Oe3lleHKa Ce BB3CTAHOBSIBA OOpAaTHO CcaMO TOraBa, KOraTo € HacThIWIa TPOMSHA B
MPUOTU3UTEITHUTE OIICHKH, U3TIOJI3BaHU TIPH ONPE/EIISTHE Ha Bh3CTaHOBUMATa CTOMHOCT HAa aKTUBA,
clell TPU3HABAHETO Ha TOcienHaTa 3aryba or oOes3lieHKa. Bb3craHoBsBaHETO Ha 3aryba oOT
o0e3lleHKa € OrpaHW4YeHO, Taka ue OaraHcoBaTa CTOMHOCT Ha aKTHBAa Ja HE HAJBUIIABA HUTO
HEroBaTa BB3CTAHOBMMA CTOMHOCT, HUTO Ja HE HaJBHIIABa OajJaHCcoBaTa CTOMHOCT (cief
MpUCIIaIaHe HAa aMOPTHU3aIMs), KOSATO IIele Aa Obje onpeaesieHa, ako He € Ouita npusHara 3aryba
OoT 00e3IIeHKa 3a aKTHWBa B MPEAXOMAHHUTE TOAMHHU. Bbh3cTaHOBsIBaHETO Ha 3aryda oT 00e3leHKa ce
MpHU3HABA B OTYETA 32 JOXOAUTE.

3.10. IMapuyHu cpeacTBa U NAPUYHHU €eKBUBAJIEHTH

[TapuynuTe cpencTBa W KPaTKOCPOYHUTE ACMO3UTH B OanaHca BKIIIOYBAT MApUYHU CPEACTBA I10
0aHKOBHM CMETKH, B OpOil U KpaTKOCPOYHH JICTIO3UTH C BTOPOHAYAJICH MaJeX OT TPU WU MO-MaJIKO
Mecena.

3a mennTe Ha OTYETa 3a NApPUYHUTE IOTOLM, NAPUYHUTE CPEACTBA U NAPUYHUTE E€KBUBAJICHTHU
BKJIIOYBAT MAPUYHUTE CPE/ICTBA U MAPUYHH €KBUBAJICHTH, KAKTO T€ ca Je(UHUPAHH ITO-TOPE.
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4. HpOMeHI/l B CHECTOBOJHHUTE IMOJUTHKHU U OINOBECTABAHUA

4.1. HoBH ¥ U3MeHEHHU CTAHIAPTH U Pa3sICHEHUsI

C‘-IGTOBO,Z[HI/ITG IIOJIMTUKMX Ha I[py)KGCTBOTO ca IIocCjIeaoBaTC/IHU C TE3U, HpI/IJIaI‘aHI/I HpCS
MPEIXOAHUSI OTYETEH IMEpPUOJ, C M3KIIOUeHHE Ha cieaHuTe mdMeHeHu MCDO, Bv3npueru ot 1
aHyapu 2018 r.

MC®O 15 Ilpuxoou no 0ozo6opu ¢ Kiuenmu

CrangapTsT € B CHJIa 3a TOAMILIHYU NIEPUOAM, 3aniouBaiiy Ha uinu cieq 1 suyapu 2018 r. MCDO 15
e myonmkyBaH nipe3 mMait 2014 r. u u3menen npe3 anpuia 2017 r. MCDO 15 BbBexaa METCTHIIKOB
MOJIeJI, KOMTO J1a ce Mpuiiara o OTHOIIEHHE HA MPUXOANUTE, IPOU3TUYALIH OT JOTOBOPHU C KIIMEHTH
(c orpaHnYeHH M3KIIIOYEHUS ), HE3aBUCUMO OT BUJa Ha C/eJKaTa Wik UHAycTpusaTa. M3uckBaHusTa
Ha CTaHJapTa ce MpHUJaraT U Mo OTHOIIEHHE HAa MPU3HABAHETO M OLEHSIBAHETO Ha MedaiOute u
3aryouTe mpu mpojaxoaTa Ha HAKOM He()MHAHCOBH aKTHBH, KOUTO HE ca pe3yiTaT OT OOWYalHUTe
JICHHOCTH Ha NPEANPHUATHETO (Hamp., MPOJaKOM HAa HMOTH, MAIIMHU M CHOPBKECHUS WU
HematepuanHu aktuBu). CeramacHo MC®O 15 npuxomute ce mNpu3HaBaT, 3a Ja C€ OTpa3u
NPEXBBbPIISIHETO Ha OOCIIAaHM CTOKM WM YCIYrM Ha KIHMEHTH, B pa3Mep, KOWTO oOTpa3siBa
BB3HATrPAKICHUETO, Ha KOETO MPEANPUATHETO OYaKBa Jla MMa MPaBoO B 3aMsHA HA TE€3U CTOKU WIIU
ycnyrd. M3uckBar ce moapoOHU OIMOBECTSBAaHUS, BKIIOYHTEIHO JIeCerperupaHa nHpopmamnus 3a
o0muTe npuxoau; HH(popmanus 3a 3aAbIDKEHHUATAa 3a W3MbIHEHHE, NMPOMEHHM B cajjara Io
CMETKHUTE 3a JOTOBOPHUTE AaKTHBH M TMACHUBH MEXAY IEpUOTUTE, W KIIOYOBU MPELUEHKH U
npuOIM3UTENHA OIeHKH. HOBUAT cTaHmapT 3a NPUXOAMTE 3aMEHS BCHUYKM HW3HUCKBaHHS 3a
npusHaBaHe Ha npuxoau cbriaacHo MCPO — MCC 11 Morosopu 3a crpoutenctso 1 MCC 18
[Ipuxoau, kakTo U CBBp3aHUTE passicHeHud. CTaHIapThT M3UCKBA WM IBJIHO PETPOCHEKTUBHO
npujarate, Wik MoJU(GHUIUPAHO PETPOCIIEKTUBHO MTpUJIaraHe.

MC®O 9 Qunancosu uncmpymenmu: Kiacupukayus u oyeHasane

CrangapTsT € B cuila 3a TOAMLIHYM NIEPUOAM, 3arouBaiy Ha wim caen 1 sayapu 2018 r. MCPO 9
3ameHss MCC 39 ®uHaHCOBM HMHCTPYMEHTH: IPHU3HaBaHe M ouLeHsABaHe. CTaHIapThT BBBEXKA
MPOMEHU B KJIacU(pUKAIMATA U OIEHSIBAHETO HAa (PMHAHCOBH aKTHBH M HOB MOJIENI HA OYaKBaHATa
KpeauTHa 3ary0a 3a oOe3neHka Ha ¢guHaHcoBu akTuBu. C Biamzane B cuina Ha MCDO 9 ot 01
aHyapu 2018 r. ce enuMuHMpAT chliecTByBamuTe npeau kareropun B MCC 39: 1. MuBectunuy,
IbpKaHU 10 maaex, 2. 3aemMu W B3eMaHusd U 3. DUHAHCOBM aKTHMBU Ha pPaA3MOJIOKECHHE 3a
npoaaxoa.

[Ipunaranero Ha MC®O 9 Hama/uma 3Ha4uM e(EeKT BBPXY (PUHAHCOBUTE MYy OTYCTH.
Knacudukanusara u oneHsBaHeTo Ha (MHAHCOBUTE HHCTpyMeHTH Ha J[IpyxkecTBoTO (HE) ce
IIPOMEHAT ChIIECTBEHO B ycnoBuaATa Ha MC®PO 9, mopagum XxapakTepa Ha JEWHOCTTa Ha
JIpy>eCTBOTO W BUJIOBETE (PMHAHCOBH MHCTPYMEHTH, C KOUTO TO pasmojara. Ha 6a3za Ha OusHec
Mojena Ha JIpyXKecTBOTO 3a yNpaBlieHME Ha (PUHAHCOBUTE AKTUBU U XapaKTEPUCTUKUTE Ha
MPOU3THYAIINTE JOTOBOPHM NApUYHU TOTOLHM, PHKOBOJACTBOTO € MpHUENO Ja Kiacupuimpa
(UHAHCOBUTE AaKTUBM OCHOBHO B KaTeropusita JIBJIrOBU WHCTPYMEHTH, OLCHSIBAHU 11O
aMOpTHU3UpaHa CTOMHOCT.

Knacudukanusara u oneHsBaHeTO Ha (UHAHCOBUTE aKTHBU Ha JIpy:KeCTBOTO ca MperjefaHu Ha
0a3aTa Ha HOBUTE KPUTEPHH, KOUTO B3UMAT IOJ BHHUMAaHHE JIOTOBOPCHHUTE MAapHYHU TOTOIH 3a
aKTUBUTE U OM3HEC MOJIela, 0 KOWTO Te ca yrnpapisiBaHu. OnpenensT ce ejHa OCHOBHA KaTeropusl
OLICHKH - TI0 aMOPTU3HUpaHa CTOMHOCT.

MC®O 4 3acmpaxoseamennu oozoeopu (Hzmenenusn): Ilpunazane na MC®0O 9 @unancosu
uncmpymenmu ¢ MC®O 4 3acmpaxoeamennu 002060pu
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N3Menenudara BIM3ar B cuia 3a FOJUIIHUA NEPUOAM, 3amoyBaiid Ha win cien 1 suyapu 2018 r.
[lenTa Ha U3MEHEHUSATA € Ja MIPEOJIOJIEST HEChOTBETCTBUETO MEXK/y JaTUTE HAa BIM3aHE B CUJIa Ha
MC®O 9 wu HoBus 3actpaxoBareneH crangapT MC®OO 17 3acTpaxoBaTelHH JOTOBOPH.
JpyxecTBara, KOUTO M3/1aBaT 3acCTPaxOBATEIHU JOTOBOPH BCE OIIE II€ MOraT Ja Bb3IpUEMaT
MC®O 9 na 1 suyapu 2018 r. C u3aMeHeHuATa c€ BbBEKIAT JIBa aJITEPHATUBHU MOJX0/A - TOJAXOT
3a BPEMEHHO OCBOOOXKJaBaHE W TMOAXOJ Ha MPHUIIOKpUBaHE. BpeMeHHOTO 0CBOOOXIaBaHE
MO3BOJISIBA Ha JIpYyXECTBaTa Ja OTJIOXKAT AaTata Ha Bb3npuemMane Ha MCDO 9. IlogxonsT Ha
IIPUIIOKPUBaHE NO3BOJIABA Ha ApyxkecTBara, kouto npuinarat MC®O 9 ot 2018 r. ga npemaxHar
oT mevanbaTa WM 3arybara edexra, mpou3THYAIl OT HAKOW CUYETOBOJAHH HECHOTBETCTBUS, KOUTO
Morar jJa Bb3HUKHAT oT npuiaraHeto Ha MC®O 9 npenu MC®PO 17. U3meHeHusaATa He ca
NPUIIOKUMH 32 J[py’KecTBOTO.

MC®O 2 IInawane na oazama na axyuu (Hzmenenusn): Knacugukauyus u ouensaeane na
coenKu ¢ niawane Ha 6azama Ha aKyuu

N3smenenusra ca wsnagenn Ha 20 ronum 2016r., mpuetn or EC Ha 26 deBpyapu 2018r.
N3MeHnenudTa BIM3aT B cWia 3a FOJUIIHUA NEPUOAM, 3amoyBaiiyd Ha wiu cien 1 suyapu 2018 r.
N3meHeHusTa MpeIBIKIAT H3MCKBAHUS 3a: CYETOBOIHOTO OTUYMTAHE HA €PEKTUTE OT YCIOBHATA 32
yIOpakHsIBaHE U HEYNMpaKHSIBaHE BHPXY OILICHSIBAHETO HA CIEIKU C IUIAalllaHe Ha 0a3ara Ha aKIWH,
YpeXJaHU ¢ MapuyHU CPENICTBA; 3a IJalllaHe Ha 0a3aTa Ha aKIWH C Bb3MOXKHOCT 32 HETHO OT
3abJDKCHUATA 32 JAHBK NMPU U3TOYHHMKA YPEKIaHE U 32 U3MEHEHUS Ha YCJIOBHSATA 3a IUlalllaHe Ha
0a3aTa Ha aKIUHU, KOETO MPOMEHS KiIacu(UKaIusITa OT CACNKa ypeKIaHa ¢ MapuuHU CPEJICTBA B
CeNKa, YpeKIaHa upe3 M3JaBaHe HAa MHCTPYMEHTH Ha COOCTBEHHUs KamuTal. 3mMeHeHusATa He ca
IIPUIIOKUMH 3a [py>KecTBOTO.

MCC 40 Hneecmuyuonnu umomu (Hzmenenusn): Ilpexevpiane na uneecmuyuonen umom

N3smenenusara ca wusnaaenu Ha 8 npekemBpu 2016r., omoOperm ot EC ma 14 maptr 2018r.
N3MeHnenudara BIM3aT B cuia 3a FOAUIIHUA NEPUOAM, 3amoyBaiid Ha wiM cien 1 sayapu 2018 r.
N3menenusaTa naBar paszsiCHEHUsI OTHOCHO MPEXBBPJSHUS OT WM KbM MHBECTUIMOHEH UMOT MpHU
IIPOMSIHA B HAMEPEHHUSITA HA PHKOBOJICTBOTO CaMO KOTaTO MMa JI0Ka3aHa NIPOMsHA B U3MOJI3BAHETO.
N3menenusATa HE ca TpUII0KUMU 3a JpyKeCcTBOTO.

KPMC®O 22 Omuumane Ha cOenku u a6AHCO8U RAAULAHUA RO COENKU 6 UYHCOEeCHPAHHA
eanyma

WN3naneno na 8 nexemBpu 2016 r., omoobpeno ot EC na 28 mapt 2018 r., PazscHenueTo Bim3a B
CWJIa 3a TOAMILIHU NEPUOH, 3anouBaiiy Ha win cieq 1 sayapu 2018 r. PassicHenuero pasriexna
BBIPOCA 3a ONpENEeNsHE Ha JaTara Ha CAEJKaTa 3a LEJINUTE Ha ONpPENEeNISHETO Ha CIOT BaJyTHUS
Kypc, KOWTO IlI¢ c€ M3IMO0JI3Ba 3a NMPEBATYTUPAHE HA aKTHBA, IPUX0Ja WIN pa3xoja (MU 4acT OT
TAX) IPY BTOPOHAYAJIHOTO UM IIPU3HABAHE, KOETO € CBHP3aHO C OTIHCBAHETO HA HENapU4eH aKTUB
WIM HENApUYeH acuB, MPOU3THYAIIM OT IUIATEHO WJIM IOJYyYEHO aBaHCOBO IUIAIIAHE IO CAEIKA B
qy)KJIeCTpaHHA BalyTa.

logumuau mogoOpenusst Ha nMKbJAa HAa craHaapTure Ha MC®QO 3a nepuona 2014-2016 r.
(m3nanenn Ha 8 nexemBpu 2016 r.), onoopenu ot EC na 7 pespyapu 2018 r.,

e MCODO 1 - mnpemaxBaHe Ha KPATKOCPOUYHUTE W3KIIOYEHHUA, 3acsralld MPEeXOJHUTE
paznopenou Ha MCPO 7, MCC 19 u MC®O 10, kouto Bede He ca BaTUIHH.
e MCC 28 — yrouHsBa, 4ye H300pBT OT B3aUMHU M JApyrH (OHAOBE Ja OICHABAT

MHBECTHINUTE CH B ACOLMMPAHH WJIM CHbBMECTHHU NPEINPHUSITHS IO CIIPaBEJINBA CTOHHOCT
mpe3 oryera 3a rnevanbara WM 3arybata TpsOBa na ce MPaBAT IMOOTAETHO 3a BCSKO
aCOIMUPAHO WM CHBMECTHO MPEANPHITHE ITPU BTOPOHAYATIHO ITPU3HABAHE.

IIpuemaneTo Ha HOBUTE CTAaHAAPTH M M3MECHEHHATA B CHINECTBYBAILM CTAaHAAPTH HE JOBEIE IO
IIPOMEHHU B CYETOBOJIHATA MOJIMTHKA Ha [IpyKecTBOTO, ¢ M3KJIOUEeHUE Ha npuiaraieto Ha MCPO
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9 u MC®O 15. Edexra ot npunarane Ha MCDO 9 u MCODO 15 e onosecten B [losicHuTenno
npuiokeHue ,,IIpomeHu B cueToBogHaTa MOJIUTUKA .

4.2. Ilydo1uKyBaHHM CTaHAAPTH, KOUTO BCe OLIe He €A B CHJIA M He €A Bh3IPHETH 10-PAHO

[To-mony ca mpeAcTaBeHW HAKPATKO MyONMKYBAaHUTE CTaHAAPTH, KOUTO BCE OIE HE ca JeHCTBAIN
WU HE ca MPWIOXKEHU Mo-paHo OT JlpyKecTBOTO KbM JaTaTa Ha HW3/laBaHE HA HACTOSIIUS
¢unancoB oTdyeT. OMOBECTEHO € KaK B pa3yMHa CTENEH MOXKE Jla C€ OYakBa Ja ObJaT MOBIUSHU
OTIOBECTSIBAaHUATA, (DMHAHCOBOTO CHCTOSIHUE M PE3YIATATUTE OT JeHHOCTTa, Koraro [pykecTBOTO
BB3IIpUEME TE€3U CTaHAAPTH 3a MbPBU IIbT. TOBa ce O4yaKBa Ja CTaHe, KOraTo T BJIA3aT B CHJIA.

MC®O 16 Tuzune

CrangapThT BIM3a B CWiIa 3a TOAMIIHU MEPHOAU, 3amouyBamid Ha wiu cien 1 suyapu 2019 r.
MC®O 16 omnpenens NpUHLUMIINATE 3a IpU3HABaHE, OLIEHSABAaHE, IIPEJICTAaBSIHE U ONOBECTSIBAHE Ha
JIU3UHT U 32 JIBET€ CTPaHU MO JIOTOBOP, T.€. KIUEHTA (,,JIM3UHIOIOIy4YaTesa‘) U Ha JOCTaBUMKA
(s yim3unronaren‘’). MCOO 16 u3uckBa JIM3UHTONONYYATEIUTE Ja OTYUTAT MOBEYETO JU3UHTHU B
OaylaHca ¥ Jja Ipujiarat €IMHEH MOJIEI MPYU OTYUTAHETO HAa BCUUKH JIM3UMHTOBHU JIOTOBOPH, C HIKOU
n3koueHua. OTUUTAHETO MPU JIM3UHTOJATEINTE HE C€ MPOMEHs MO chiiecTBO. CTaHAAPTHT IIe
3aMEHHM JeHCTBalUs O TO3M MOMEHT CTaHAApT 3a oTunTaHe Ha JTU3MHT — MCC 17 u HacTosimuTe
Hacoku 3a Au3uHr — KPMC®O 4, TIKP 15 u I1IKP 27. MC®O 16 u3uckBa IM3UHTONOIYy4aTEIUTE
Jla OTYUTAT TOBEYETO JIM3WMHTH B OajaHca/oTdera 3a (DMHAHCOBOTO CHCTOSHHE W Ja Tpujarar
€AVMHEH MOJIEe] MPU OTUYUTAHETO HAa BCUYKHU JIM3UHTOBHU JIOTOBOPH, C HAKOM M3KItoueHus. He ce
OYaKkBa MPUJIATAHETO HO CTAaHAApTa Jla OKaKE BIUSHUE BBHPXY (DUHAHCOBOTO CHCTOSIHUE WJIH
pe3yaTaTuTe OT JEHHOCTTA Ha [[py»kecTBOTO.

MC®O 9 Qunancosu uncmpymenmu: knacuurkayus u oyenseane (Uzmenenusn):
Xapakmepucmuku Ha npeocpoOUHO NO2AcA8AHEe C OMPUUAMETHO KOMNEHCUPAHE

N3MeHeHudaTa, KOUTO ca B CHJIa 3a TOJUIIHU NIEPUOH, 3aroyBamiy Ha win cien 1 sayapu 2019 r.,
KaTo ce IO03BOJISBA IO-PAaHHOTO MM Ipuiarase, npeyiaraT npomsHa B MCPO 9 3a KOHKpeTHU
(hDMHAHCOBH aKTHUBU, KOUTO B MPOTHUBEH ClIydail OMxXa MMajy JOTOBOPHH MAPUYHU MOTOILH, KOUTO
ca €IMHCTBEHO IUIAIllaHMsI Ha TJIABHMIIA U JIMXBA, HO HE OTrOBApST HA YCIOBUETO 3a JOMYCTUMOCT
€MHCTBEHO B pE3ydTaT OT HAJIMYMETO HAa XapaKTEPUCTUKU Ha NPEACPOYHO IOTACSIBAHE C
OTpHUIIATEIHO KoMIeHcHupaHe. [lo-KOHKpeTHO, 3a (UHAHCOBH AaKTHUBH, C XapaKTePUCTHKU Ha
MPEACPOYHO TOTAacsiBaHE, KOWTO OWXa MOTJM Ja JOBeJaT [0 OTPHUIIATeTHO KOMIICHCHpAHE,
W3MEHEHHUATA M3UCKBAT (DMHAHCOBUSAT aKTHUB JIa CE OIEHSBA [0 aMOPTU3HMpaHa CTOWHOCT WIH IO
CIpaBeJIuBa CTOMHOCT Tpe3 APYr BCEOOXBATEH IOXOJ, B 3aBUCHMOCT OT OIICHKaTa Ha OW3HEC
MOJIENIa, 10 KOWTO TOW ce abpxku. He ce odyakBa Te3W M3MEHEHHMS [1a OKa)XaT BIUSHUE BBPXY
(hPMHAHCOBOTO CHCTOSIHUE WJIM PE3YJITATUTE OT ACHHOCTTA Ha JIpyKECTBOTO.

4.3. HoBn wnIu peBU3MPaHM CTAHAAPTH M passicHeHHMs, u3gageHn or CbBera 1o
MekayHapoaHu cueroBoaHu cranaaptu (CMCC), Ho Bce omie He ca o100peHH 3a
npujarane ot EC

CrnenHuTe HOBH WU PEBU3UPAHU CTAHIAPTH, HOBH PA3sICHEHUS U IPOMEHH KbM ChIIECTBYBAIIU
CTaHJapTH, KOUTO KbM OTUETHATA JjaTa ca u3aageHu ot ChBeTa 0 MEKIyHAPOIHU CYETOBOJHU
craagaptu (CMCC), Ho Bce oie He ca o00penn 3a npuiiarade ot EC u ¢cbOTBETHO HE ca B3€TH
MIPEIBU]I IPU U3TOTBSHETO HA HACTOSIINS (PMHAHCOB OTYET.
e MC®O 17 3acTpaxoBaTesiHu 0oroBopH (n3nanenu Ha 18 mait 2017r.)
e KPMC®O 23 HecurypHocT IpH TPETHpPAaHE HAa JaHBK BBbPXY JOXOAUTE (M34ajaeHa Ha 7
toHu 2017r.), B cuna ot 1 auyapu 2019r.
¢ U3menennss Ha MCC 28: JIbJIroCpoYHH y4acTHsi B ACOUMUPAHU U CbBMECTHU MPEANPUATUS
(u3panenu Ha 12 oxtomBpu 2017r.), B cuna ot 1 ssuyapu 2019r.
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e Tonumnu nopobpenus Ha crangaptute 32 MCDO 2015-2017 (u3nanenu Ha 12 nexemBpu
2017r.), B cuna ot 1 suyapu 2019r.

e l3menenns Ha MCC 19: 3MeHeHune, chKpallaBaHe Wiin ypexkaaHe Ha TiaHa (U3JaJeHO Ha
7 deBpyapu 2018r.), B cuiia ot 1 ssHyapu 2019r.

e lI3MeHeHUs Ha TO30BAaBaHMATA HA KOHIENTyalHaTa pamka B cTa”zapture Ha MCOO
(m3manenu Ha 29 mapt 2018r.), B cuna ot 1 sayapu 2020r.

4.4. IllpoMeHH B CYETOBOAHATA MOJIUTHKA
Bo3npuerara cueToBojHA MOTUTHKA € MOCIEAOBATENIHA C IpUIaraHaTa Mpe3 MpeaxoHaTa roiuHa,
¢ n3kiroueHne Ha HoButTe ctangaptd MCDO 9 u MCDO 15, kouTo ca NpUIokKEHU 32 IHPBU BT,
cuurtano ot 01 stayapu 2018 r.

5. ChbluecTBeHH CUYETOBOAHM NMPEHeHKH, IPUOJIN3UTETHN OLEHKH U MPeAN0J0KeHUs

MsrorBsiHeTo Ha (UHAHCOBHS OTYET Hajara pPHKOBOACTBOTO Ja HANpaBU IPEICHKH,
MPUOTU3UTEIHA OIICHKH U TPEIINOJIOKEHUS, KOUTO BIHSSAT BBbPXY CTOWHOCTTa Ha OTYETEHUTE
aKTHBU W TaCHBH, U OTIOBECTSIBAHETO HA YCJIOBHHM IMACHBU KbM OTUETHATA JaTa, KAKTO U BBPXY
OTUETEHUTE TMPUXOIM W pa3xoau 3a mnepuoja. HecurypHocturte, CBbp3aHU C HaIpaBEHUTE
MIPEATIONOKEHUS U TPUOIU3UTEITHN OLIEHKH OMXa MOTJIM Ja JoBenar 10 (pakTUUecKu pe3ysiTaTu,
KOUTO J1a U3UCKBAT CHIIECTBEHH KOPEKIIMU B OAIAHCOBUTE CTOMHOCTH Ha CHOTBETHUTE aKTHBH HITH
MACHBH B CJICJIBAIN OTYCTHH ITEPUOIH.

[Ipu mpunmaraHeTo Ha BB3MPHUETUTE CUETOBOIHU TOJIMTHUKH, PHKOBOJCTBOTO Ha J[pyXecTBOTO €
HAIpPaBUIIO CIICAHUTE MPELEHKH, KOUTO UMAT Hail-ChIECTBEH €()EeKT BHPXY CYMHTE, IPU3HATH BbB
(hMHAHCOBHS OTYET:

IMpudan3uTe;THM OUEHKHU U NPeAIN0JI0KEHH S

OCHOBHHTE TPEIIONOKEHUS, KOUTO Ca CBbP3aHU C OBJEIIM U JPYTd OCHOBHU HM3TOUYHHIM HA
HECUTYPHOCTH B TPHUOJU3HWTEIIHUTE OIICHKM KbM JaTaTa Ha OajaHca, W 32 KOUTO CHIIECTBYBa
3HAYUTENICH PUCK JIa JOBEAT 0 ChIIECTBEHU KOPEKIIUU B OaTaHCOBUTE CTOMHOCTH HAa aKTUBUTE U
MMaCUBUTE MPE3 CIICABAIINS OTYCTCH IMEPUO], Ca IOCOUCHHU TO-T0TY:

5.1. Ilone3HH ;KUBOTH HA HMOTH, MAILIUHA U CHOPBKCHUA, U HEMATCPHUAJTHA AKTHBU

@DUHAHCOBOTO OTYUTAHE HA MMOTUTE, MAIIMHUTE U ChOPBHKEHUATA, U HEMATEPUAIHUTE AKTHBH
BKJIIOYBA H3IOJ3BAHETO HA NMPUOJIM3UTENHU OLIEHKH 3a TEXHUTE OYAKBAHU IIOJIE3HU XUBOTH U
OCTaThYHM CTOMHOCTH, KOUTO ce Oa3upaT Ha NPELEHKH OT CTpaHa Ha PBKOBOJICTBOTO Ha
HpyxectBoto. MHpopmanus 3a NOJE3HUTE >XKUBOTM HAa HMOTH, MAIIMHM M CBOPBHKEHUS U
HEMaTepUaIHU aKTUBH € IpejicTaBeHa B benexka 6.1.

5.2. O0e3ueHKka HA B3eMaHus

JIpyXeCTBOTO H3II0JI3Ba KOPEKTHBHA CMETKa 3a OTYMTAHE HAa TMPOBHM3MATA 3a OOE3ICHKAa Ha
TPpyOIHOCKOMpaeMH W HechOMpaeMHu B3eMaHUs OT KJIHEHTH. PBHKOBOACTBOTO TMpEICHSIBA
aJICKBaTHOCTTA Ha Ta3W MPOBH3MsA Ha 0a3a Ha BB3PACTOB aHAIW3 HA B3EMaHUATA, MUCTOPHYECKHU
OMMT 3a HHUBOTO HAa OTNHCBAaHE Ha HeChOMpaeMH B3eMaHHs, KaKTO M aHalM3 Ha
MJIATEKOCIIOCOOHOCTTA HAa ChOTBETHHUS KIMEHT, POMEHU B JIOTOBOPEHUTE YCIIOBHS HA IUIAIIaHE U
ap. Ako (MHAHCOBOTO CHCTOSIHHUE M PE3YATaTH OT JACWHOCTTA HA KIIMEHTUTE C€ BIOMmIAT (HaL
OYaKBaHOTO), CTOMHOCTTAa Ha B3eMaHHUs, KOMUTO TpsOBa na OBIAT OTIHCAHM Tpe3 CIeABaIIN
OTYETHH TIEPUOIU, MOKE JIa ObJIe MO-TroJisiMa OT OYaKBaHaTa KbM JaraTa Ha Oanmanca. Kem 30 oHH

16



CTOK ITAFOC AA

Mexausen dburaHCOB OTYeT 32 BTopo TpuMeceure Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

2019 r. Haii-noOpara mpereHka Ha PhKOBOJCTBOTO 3a HeoOXoammaTa 00€3IleHKa Ha B3eMaHUsTA
Bb3au3a Ha 24 xui. aB. (2018: 5 xum. 1B.).

6. Bbenexku nmo GuHAHCOBUTE OTYETH

6.1. UmoTH, MALIMHM U CHOPBKEHUS

‘000 aB. 3emu Mammuau | OBIHIO
Kpaiina Hetna 6anancoBa croiiHoct kbM 31-12-2016 6,739 - 6,739
CTOWHOCT WJIM NTPEOIIeHEHA CTOMHOCT 6,739 52 6,791
Harpynana amopTtuzarus - (52) (52)
HerHa 0aj1aHcoBa CTOWHOCT 6,739 - 6,739
3a nepuoaa, 3apbpmBam Ha 31-12-2017:
CTOMHOCT WM NMPEeoIieHEHa CTOMHOCT 6,739 52 6,791
HoBo3akynenu npe3 neprojia 121 - 121
[IponaneHu npes nepuona 470) - 470)
OO6e311eHKa 32 TTepruoIa (390) - (390)
Harpynana amopTtuzarus - (52) (52)
HerHna 0ajancoBa croiiHoct kM 31-12-2017 6,000 - 6,000
Kpaiina Herna 6asancoBa croiinoct kbm 31-12-2018 6,000 - 6000
CTOMHOCT WM NPeolieHEeHa CTOMHOCT 6,000 52 6,052
Harpynana amopTtuzarus - (52) (52)
HetHna 6amancoBa croiinoct kpm 31-12-2018 6,000 - 6,000
CTOWHOCT WJIM NTPEOIIeHEHA CTOMHOCT 6,000 52 6,052
Harpynana amopTtu3zarus - (52) (52)
Hetna 6amancoBa croiinoct kpM 30-06-2019 6,000 - 6,000

3emMuTe Ha JAPYKECTBOTO ca oneHsBaHu kKbM 31 gexemBpu 2017 T. OT HE3aBUCUMHU OLICHUTEIH.
W3non3BaHusaT METO € METOIbT Ha Ma3apHUTE aHaio3u. HamansBaHeTo Ha pe3epBa OT MPEOIeHKa
€ OTHECEH B COOCTBEHHs KamuTall KaTo “mpyru pesepBu” . KbM gartara Ha TO3M OTYET M Ha Oasza
HaIpaBeHUTE OIICHKH, 3a TeKyIlaTa roJJuHa He ca HAUHUCISIBaHU O0E31IEHKH.

[Ipe3 2017 r. nepuon ,,Crok [lmoc“A/l, mponane 3eMeneCKN 3eMU HAMHUPAILU C€ B 3eMIJIMILETO Ha
c.Jlenenuk, oommunaa Benmuko TwpHOBO B pazmep Ha 39,162 nekapa 3a obmia croiHOCT 459 565,29
JB.

OTt4yeTHaTa CTOMHOCT Ha HABJIHO aMOPTU3HPAHU UMOTHU, MAIIMHU U CHOPBKEHUS, U3MOJI3BAHU B
JEMHOCTTA Ha JAPYKECTBOTO €:

30.06.2019 31.12.2018
‘000 aB. ‘000 aB.
OT4eTHA CTOIHOCT 52 52
6.2. Ilpuxoau
30.06.2019 30.06.2018
‘000 aB. ‘000 aB.
[Tpuxoau OT HaeMU Ha 3eMEICIICKA 3eMs - -
Jlpyru ¢duHaHCOBU MPUXOIU - 2
[Tpuxoau oT PpuHaAHCHpAHUS - 14
[Tpuxoau oT onepauuu ¢ GUH.aKTUBU HHCTPYMEHTHU - -
OO0 npuxoau - 16
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6.3. Ipyru noxoau

30.06.2019 30.06.2018
‘000 saB. ‘000 saB.
[Tpuxoau OT U3MBIHUTEIHO JIETI0 - -
6.4. Pa3zxoau 3a aeiiHocTTA
30.06.2019 30.06.2018
‘000 nB. ‘000 nB.
Pasxonu 3a HaeTH nuiia (Oenexka 6.6) (10) (10)
Pa3xoau 3a BbHILIHU YCIIYTH (5) 9)
Q06110 pa3xoau (15) 19)
6.5. Ipyru pa3xoau
30.06.2019 30.06.2018
‘000 saB. ‘000 saB.
Jpyru pa3xoau — miarenu ganbiy no 3M/T (2) )
Hpyru pazxonu - -
OBIIO (2) )

6.6. Jloxoau Ha nmepcoHaJa

K®M 30 ronu 2019 roguna OposiT Ha HaeTUTE JIMLA B IpykecTBOTO € 2 (2018 roguna — 2).

Pa3xoau 3a HaeTH Jauna

30.06.2019 30.06.2018
‘000 8. ‘000 nB.
Pa3xoau 3a 3anaTv U Jpyry Bb3HArPaXJICHUs (8) (8)
Pa3xoau 3a ocurypoBku (2) )
OBIIO (10) (10)
3aabiskeHHs] KbM HaeTH JIMIa
30.06.2019 30.06.2018
‘000 aB. ‘000 aB.
Tekyny Bb3HarpaxJIcHus 2 1
OBIIO 2 1

18




CTOK ITAFOC AA

Mexausen dburaHCOB OTYeT 32 BTopo TpuMeceure Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

6.7. Janbuu BBPXY Aoxona - JJanbuyHu edekTH, CBHP3aHH C KOMIIOHEHTHUTE HAa JAPYrusi
BCe00OXBATEH 10X0/

‘000 JsB. 30.06.2019 31.12.2018
cymMa | JaHBYCH cyma cyma JTaHBYCH cyma
npeau | (pa3xon)/ | HETHO npean | (pa3xon)/ | HETHO OT
JaHBK | W3rojaa oT TAHBK u3roja JTaHBK
JTAHBK
[TewanOu OT MpeoIIEHKHU Ha 1,790 179 1,611 1,790 179 1,611
UMOTH
OO0 Apyr BceoOXBaTEH 1,790 179 1,611 1,790 179 1,611
A0XO0J

6.8. Co0CcTBEeH KanmuTaa

OcHOBEH KanuTAaJl

OcHoBHuST KamuTan Ha japyxkectBoto € 4,809,450 nema, pasmpenenen B 4,809,450 Opos
MMOMMEHHHU, OC€3HAJIMYHH, C TIPABO Ha TJIaC aKIuu ¢ HOMHHaAN 1 (equH) JeB Beska. KanmutanbT e

30510 BHCCCH.

2019 (6p.)

2018 (6p.)

Bpoii akuiuu, HaBJIHO MJIATEHU B HAYAJIOTO HA TOJIMHATA

4,809,450

4,809,450

OcHOBHA HETHA NMeYaJI0a HA AKIUSA

OcHoBHa HeTHa meyaynda Ha akKIus € M3YMCICHA KaTo ce pa3feid nedyandara, OTHAcAIa ce J0
COOCTBEHHUIIUTE, HA CPEAHONpETErJIeHus Opoil OOMKHOBEHM aKIMM Npe3 Iepuoja, KaTo ca
M3KIIIOYCHH OOWKHOBEHWTE AaKIMM, HW3KYNIEHH OT JAPYKECTBOTO M ABPXKAHW KaTO H3KYIECHU

COOCTBEHHU aAKIUU.

30.06.2019 31.12.2018
‘000 aB. ‘000 aB.
3ary0a 3a akilMOHEpUTE (17) (6)
00110 17) (6)
CpennonperersiieH Opoit OOMKHOBEHH aKITUU (XFHJT) 4,809 4,809
Herna nmeuan6a/3ary0a Ha akius (0.004) (0.001)
Hepa3snpenenena neyanda / HaTpynaHa 3aryoa

‘000 JqiB.
KM 1 ssHyapu 2017 (235)
3ary0a 3a mepuoaa (17)
KbM 31 nekemBpu 2017 (252)
3ary6a 3a nmeprosa (6)
KbM 31 nekemBpu 2018 (258)
3ary0a 3a epuoaa 17)
KbMm 30 1onu 2019 (275)
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Apyru pezepsu
MIPEOIICHKU Ha 36MH 00110
‘000 nB. ‘000 nB.
KoM 1 ssHyapu 2017 2,180 2,180
KbM 31 nexemBpu 2017 1,790 1,790
MIPEOIICHKU Ha 36MH 00110
‘000 8. ‘000 nB.
KsM 1 sHyapu 2018 1,790 1,790
KbM 31 nekemBpu 2018 1,790 1,790
KoM 30 1oam 2019 1,790 1,790
6.9. Ilapu ¥ NapU4YHU MOTOIH
Ilapu ¥ NnapUYHU €eKBMBAJIEHTH
30.06.2019 31.12.2018
‘000 aB. ‘000 8.
[TapuyHM HATMYHOCTH IO O€3CPOYHH JICTIO3UTH - B JIEBa 302 336
[TapuyHK HAJIMYHOCTH B OpOH - B JieBa 1 1
001110 303 337

KbMm 30.06.2019 r. cnpaBeqyuBara CTOMHOCT HAa NAPUYHUTE CPEACTBA U KPATKOCPOUHU AETIO3UTHU €

303 xu. 1B. (2018 r.: 337 xmi. nB.).

ITapyyHM NOTOUM OT ONEPATHBHATA AeHHOCT

30.06.2019 30.06.2018
‘000 aB. ‘000 8.
IlocThIIeHUS OT KIMECHTH - 14
[Inamanus Ha JOCTABYUIIN (5) 9
[Inamanust KbM IEPCOHAT M OCUTYPUTEITHU HHCTUTYIIUU (8) (8)
ILnananust ¥ B3CTAHOBSIBAHMS HA TAHBIM — HETHO (2) 2)
Jlpyru nocThIUIeHMsI/IUIAIAHNSL OT ONIEpaTUBHA JEHHOCT -
HeTHH napuy4Hu NOTOUM OT ONEPATHBHU JAeHHOCTH (15) (5)

20




CTOK ITAFOC AA

Mezxannen dpuHAHCOB OTYET 32 BTOpO TpuMeceune Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

7. Cneiku cbC CBbP3aHM JINIA
[Ipe3 oTyeTHUS IEPHOT Ca U3BBPIICHHU CICIHUTE CIEIKUA ChC CBBP3aHU JUIIA:

KittouoBHUAT ynpaBieHCKH IepcoHal BKIIOUBA WieHOBE Ha ChBET HA JUPEKTOPUTE.

KOMIIEHCAIIMU HA KJIKYO0B YIIPABJEHCKH MEePCOHAJI 30.06.2019 31.12.2018
‘000 qB. ‘000 aB.
Hauunciienn kpaTkoCpouyHH TOXOAN 3
Hewnsnnarenu cyMu 110 KpaTKOCPOUYHH JOXOAHU 2 1

8. VYmnpasienne Ha QUHAHCOBHS PUCK
8.1. ®akTopu 3a PUHAHCOB PUCK

JleliHocTUTE Ha JPY)KECTBOTO Ca M3JIOKEHM Ha HIKOJIKO (MHAHCOBUM pHCKa: Ta3apeH
(BKJIIOYMTENIHO JIMXBCH, HA CIpaBeAJIMBaTa CTOWHOCT HA JIMXBCHUTE PaBHUINA, HA NapUYHUTE
MOTOIM M IIEHOBHU), KPeIuTeH M JHuKBHAeH. Obmara nmporpaMa Ha pbKOBOACTBOTO ce (oOKycHpa
KbM HENpEeJBUIUMOCTTa Ha (UHAHCOBUTE Ia3apy M THPCU HAuUMH 3a MHHHMMHU3HpAaHE Ha
MOTEHIMATHUTE €PEeKTH BPXY (PMHAHCOBOTO MPEJCTABsIHE Ha JIPY>KECTBOTO.

VYHpaBieHUETO Ha PUCK C€ OCHIIECTBSABA OT OTIEI IO JMKBHIHOCTTA MO MOJUTHUKH, OJOOPEHU OT
ChbBETa Ha AMpeKTopuTe. To3m oTAen uAeHTUGHUIUpPA U OLEHSIBa (PUHAHCOBUTE PHUCKOBE B TSCHO
CbTPYAHUYECTBO C OINEpaTUBHUTE OTAeAH. CBBETHT HAa JTUPEKTOPUTE TMPEACTaBs MHUCMEHO
NPUHININ 32 OOIIO yNpaBiIeHHWE HAa PHUCKA, KAKTO M HANMCAaHH TOJUTHKMA 3a MOKPHBAaHE Ha
cneun(uYHU OOJIACTH KaTo BaJyTeH, JIUXBEH M KPEOUTEH PHUCK, M3MOJ3BaHE Ha (PMHAHCOBHU
MHCTPYMEHTH Y MHBECTHUPAHE Ha M3JIMIITBKA OT JIMKBUIHOCTTA.

Banymen puck

JpyxecTBOTO HIMa MEXAyHApOIHA AEHHOCT M HE € W3JI0KEHO Ha BalyTeH puck. Bcuuku cymu ca
NPEJCTaBEHHU BbB (DYHKIIMOHAIHA BayTa.

Puck na napu4dHusl nOmoK u Ha cnpaeedﬂueama CMOUHOCT HA IUXBEHUS npoyesm

Toit KaTo APYKCCTBOTO HAMA 3HAYUTCIIHU JIMXBOHOCHU AKTHBU MPUXOIUTC U OICPATHUBHHUTC MY
IMapy4HU IMOTOLH Ca B 3HAYUTCIIHA CTCIICH HC3aBUCHUMHU OT ITPOMCHH B ITa3apHUTC JIMXBCHU HUBA.

JpyeCTBOTO aHAIM3KUpa U3JI0KEHOCTTA CH HA JIMXBEH PUCK Ha JUHAMUYHA OCHOBA. CUMyJIMpaHu
ca Pa3NMYHM CIIEHAPUHM, B3UMAILIM MpeaBuj peduHaHCHpaHe, MOAHOBABAHE HA CHIIECTBYBALIH
MO3UIMH, ajNTepHaTUBHO (puHaHcupaHe. Ha ocHoBaTa Ha Te3M clieHapUH JPYKECTBOTO HM3UMCISIBA
BIMSIHUETO Ha ONpECNICHH MPOMEHHU Ha JIMXBEHHs MPOLEHT BBPXY Iedandara wiM 3arybata. 3a
BCSIKa CHUMYyJallMs 32 BCUYKM BaJyTH CE€ IpWJIara €IHa M ChIla CMsSHA HAa JIMXBEHHUS IPOLEHT.
CueHapuurte ce mnpuiaraT caMO 3a IIaCUBH, KOWTO IPEACTABIABAT HAN-TOJIEMUTE JIMXBEHHU
MTO3UILINH.

Kpeoumen puck

Kpeauten puck Bb3HHMKBA OT Mapu U MapHUUHU €KBUBAJICHTH, JEMO3UTH B OaHKM U (UHAHCOBU
WHCTUTYIIUU, KAKTO M KPEIUTHU EKCIO3WIMH Ha KIWEHTH IO MPOAaKOM Ha eapo U JApedHO,
BKJIIOUMTETHO HEChOpaHU B3€MaHUs U U3BBbPLICHHU cleiKkd. [TocTaBiT ce MHAUBUIYaTHHU JIMMUTH
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Mexausen dburaHCOB OTYeT 32 BTopo TpuMeceure Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

3a pUCK Ha 0a3ara Ha BBHIIHM M BBTPEIIHM PEUTHHTH. V3MON3BaHETO HAa KPEOUTHU JHMHUTH
penoBHO ce HaOmonaBa. [IpogaxkOuTe Ha KIMEHTH Ha ApeOHO ce M3BBPIIBAT MPEIUMHO B Opoil u
4pe3 1eONTHN U KPETUTHU KapTH.

Hpez OTUCTHHUA IICPUOJ HE Ca omm HAaAXBBPJISTHU KPEAUTHHU JTUMHUTH U PHKOBOJACTBOTO HE OYaKBa
3ary6H OT HCU3II'BJIHCHUC HA 3aAbJDKCHUATA HA KIIMCHTUTC.

06.2019 2018

‘000 JaB. ‘000 JiB.

TBproBcku U Ipyru B3eMaHus 24 5
24 5

Jluksuoen puck

VYpaBiieHHeTO Ha JMKBUIHHUS PHUCK BKJIKOYBA MOAIBPKAHE HA JIOCTATBYHO MApU U Ma3apHO
THPryeMH II€HHM KHUXa, MOJAbp)KaHEe Ha pa3loJIOKEHHE Ha BB3MOXKHOCT 3a (pUHAHCHpaHe upe3
aJiekBaTHA CyMa Ha CKJIOYEHM CIIOPA3yMEHHUs 3a KPEOUTHU OOJEKYCHHUS U BB3MOKHOCTH 3a
pean3upaHe Ha ThbpryeMuTe IIeHHH KHIDKa. [lopaan nuHaMuyHus XapakTep Ha OM3Heca oTJiena Ha
JMKBUAHOCT Ha JIPY>KECTBOTO MOIbpXkKa 'bBKABOCT Ha (PMHAHCUPAHETO Ype3 KPEIUTHH JIUHUH.

PwkoBOsCTBOTO HaOMIOAaBa MPOTHO3UTE 3a JIMKBUAHUTE PE3EPBH M TApUTE W MapHUUHUTE
€KBUBAJICHTH. Y CTAHOBEHH ca JTUMHUTH. [lonuTrKaTa 3a yrnpapieHUe Ha JIMKBUIHOCTTAa BKJIIOYBA U
MPOCKTUpAHE Ha NAPUYHUTE IOTOIM B OCHOBHUTE BallyTM M B3MMaHE NpPEJIBHJ HHUBOTO Ha
JUKBUJHUTE aKTUBU, HAOJI0/IaBaHE HA HUBOTO HA 3QIBKHSIOCT M MOAAbpKaHe Ha (MHAHCOBU
IUIAHOBE.

Kem 30 roHu, magexHata CTpyKTypa Ha (puHaHCOBUTE macuBu Ha JlpykecTBOTO, Ha 0a3za Ha
AOTOBOPCHUTC HCAUCKOHTHUPAHU TUIAIIAHUSA, € TPEACTABCHA ITO-A0JY:

KoM 30 ronn 2019 1.
Ha nmouckBane < 3 mecena |O01mmo
‘000
‘000 8. ‘000 aB.
JB.
3a1bJOKEHUS KbM MEpCOoHaa 2 2
2 2
KbM 31 nekemBpu 2018 r.
Ha nouckBane < 3 mecena |O0mo
‘000
‘000 s1B. ‘000 aB.
JB.
3abIKEHUs] KbM IIEpCOHAJIA 1 1
1
8.2. YnpagBiieHne Ha KANIMTAJOBHS PUCK
enmuTe Ha J[py’kecTBOTO BBB Bpb3Ka C yIPABICHUE HA KaluTaia ca:
° Jla OCUTYpH CIIOcOOHOCTTA Ha JIpyKECTBOTO J1a IPOIBIIKH J1a ChIIECTBYBA
KaTo JeWCTBAIIO MPEANPUITHE U
° 7la OCUTYpPH aJIeKBaTHA PEHTAOMIHOCT 32 aKIIMOHEPUTE KaTO ONpeaes

IHEHaTa Ha MPOAYKTUTEC U YCIIYTUTEC CH B CbOTBECTCTBUC C HUBOTO HAa pHCKa.
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Mexausen dburaHCOB OTYeT 32 BTopo TpuMeceure Ha 2019 roanna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

Ilpy}KeCTBOTO Ha6mo/:[aBa KamuTajla Ha OCHOBaTa Ha CbOTHOICHHUECTO KaruTaJl KbM HETCH ABJIT.

HetHusT npiar ce m3uucisBa KaTto 0OmI ABAT (IPHUBJICUCHUTE TEKYIIM W HETEKYIIH CPEICTBA),
HaMaJieH ¢ 6amaHcoBaTa CTOMHOCT HA MAPHUTE U TApUIHUTE EKBUBAJICHTH.

JIpy>KECTBOTO yIpaBlisiBa CTPYKTypaTa Ha KaluTajla M IpaBH HEOOXOJAWMHUTE IIONPaBKU B
CbOTBETCTBUE C NPOMEHHUTE B MKOHOMHYECKaTa OOCTAaHOBKA M PHUCKOBUTE XAPAKTEPUCTUKHU Ha
CHOTBETHUTE aKTUBU. 3a Jla MOAIBbpP’KA WIM KOPUTHMpa KaluTajioBara CTPYKTypa, [pyxkecTBOTO
MOJKE J]a TIPOMEHM CyMaTa Ha AMBHUACHTUTE, M3IUIALIAHU HA AKUUOHEPHUTE, Ja BbPHE KallMTal Ha
aKLMOHEPUTE, 1a EMUTHPA HOBU aKIIMU WJIM J1a IPO/IAJE aKTUBH, 32 /1a HAMAJIN 3a{bJDKEHUATA CH.

CroiiHOCTTa Ha CHOTHOIIEHUETO 32 MPEICTABEHUTE OTUYETHH MEPUON € 0000IIIeHa KaKTO cle/Ba:

30.06.2019 31.12.2018
‘000 aB. ‘000 aB.
Co0OcTBeH KallnTal 6,324 6,341
JAbar 3 1
MuHyc mapu ¥ NapuyHu €KBUBAJICHTH 303 337
Heren apar (302) (336)

9. Jlpyru onoBecTsiBaHUS
JIpy>XeCTBOTO HE OTMOBECTsIBA MH(OPMAIIHS IO OTICPATHBHU CETMEHTH.

Nudopmanus mo wi.30, an.1 ot 3akoHa 3a CUETOBOACTBOTO:

Bup Ha yciyrute Hauucnena cyma B XUJ.JIB.

HesaBucum puraHCOB 0TUT 2

[Ipe3 oruerHata ¢punancoBa roguHa Ctok ITnroc AJl Hama Bucsmu ChIeOHU, AIMUHUCTPATUBHA
NJin ap6I/ITpa)KHI/I HpOI/IBBO,Z[CTBa, Kacaclu 3aAbJIXDKCHHUA NI B3CMAaHU .

10. Ch0uTHs ciex OTUYETHHUSA MEPHOJ

3a mepuopa cien gatara, KbM KOSITO € ChCTaBeH (PMHAHCOBUSAT OTUET, JIO 1aTaTa Ha U3TOTBSHETO MY
He ca HacThIwM crouTus 1o cmuckia Ha MCC 10 Crbutus cien garara Ha oTyeTa 3a GUHAHCOBO
ChCTOSTHUE.

11. JIaTa Ha ono0peHue HA rOAUIIHUS (PUHAHCOB OTYET.

logumHuAT (GUHAHCOB OTUET 3a BTOpO Tpumeceuue Ha 2019 r. Ha IpPyXKecTBOTO € OPHUIHUATHO
ono0peH 3a myonukyBane Ha 25 ronu 2019 r. o CbBeTa Ha AUPEKTOPUTE.
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