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MEKIHHEH JOKTAJ 34 TEHHOCTTA
HA “3)] EBPOHHC” A

34A BTOPOTO TPHMECEYHE HA 2015 1.

OTHOCHO: MudopmManns 3a BakHH CbOMTHS, HACTBIIWIA MPE3 BTOPOTO TPUMECEUHE

Ha 2015 r. ¥ ¢ HaTpylIBaHe OT HAYAIOTO HA ToAMHAaTa, chriacHo 4w 1000, an4, 1.2 oT

3ITIIIK.

I. BAZKHH CBbBHTHA 34 “3/] EBPOHHC” AJl, HACTBITHITH
ITPE3 BTOPOTO TPHMECEYHE HA 20152 H C
HATPYIIBAHE OT HAYAJIOTO HA I'O/THHATA

[Ipe3 oryetHust mepuox ot 01.01.2015r. mo 30.06.2015r. ca HacTBIMAM CIETHHTE
chulecTBeHH (axTH M obcTogrencrsa B “3J] EBPOMHC” AJl, npeacTapnssaiiy BaxHA
HH(OPMAIHs, KOSTO MOKE J1a BIIMAE BbPXY LIEHATA HA IEHHHUTE KHUKA:

IIpes Bropoto Tpumeceune na 2015 romuna “3]1 Eepomnc” AJl (EBpomHC) oT4MTa
OpyTeH nmpeMHeH npuxoj ot 64 513 xui. nea win 54.4% PBET CHPAMO ChILUS TIEPHO/
Ha 2014 r., xoraro e 6un 41 777 xun. nesa. To3u pe3ynrar e BCeACTBHE Hali-Beue Ha
YBEITHYEHHETO HA NMPEMUAHHS IPUXOJ, 110 aKTHBHOTO IIPe3acTPaxoBaHe Ha KOMIIAHHSATA.
HeTnure cnevenenn mpeMuu cbhio Hapactsar - ¢ 23.7% or 47 495 xui. neBa KbM
30.06.2014r. na 58 775 xun. nepa keM 30.06.2015r.

[Ipe3 mepeuTe Wect Mecena Ha 20151, EBpounc peanusupa HeTHa nevanba ot 143 xu.
neBa cnpsmo nedanda ot 145 xui. nesa 3a cbinus nepuoj Ha 2014 roguna.

3a nepuoma ot 01.01.2015r. mo 30.06.2015r. Haii-ronsM a1 B NOPTHOIMOTO HA
KOMITAHHMATA IPOABIDKABAT Jla 3aeMar aBTOMOOWIHHTE 3acTpaxoBku “Kacko wa MIIC”
(24.1 %) n “I'paxc1aHcKa OTTOBOPHOCT, CBBbP3aHa C MPUTEIKABAHETO M HU3IIOI3BAHETO HA
MIIC” (50.8 %) uan 06mo 74.9% oT npeMuitHEA TPHXOA. 3a CPaBHEHHE, TEXHHAT [SI
Ipe3 ChINMA MEPHOJ HA IIpeIX0aHaTa roJuHa € OuIl choTBeTHO 23.9%, 47.4% u 71.3%.
Bb3HuKHANNTE NPETEHIIMH, HETHH OT IIPe3acTpaxoBaHe, Mpe3 MbPBOTO IIECTMECEYHE Ha
2015 roauna ca B pasmep Ha 35 120 xuu. neea U ca ¢ 27.2% noBede OT CHINHSA TEPHO
Ha 2014 roamua, korarto ca Ownm 27 615 xun. nesa. Ksotara Ha IeruTe, HETHAa OT
npesactpaxoBaHe, 3a nepuoja e 65.7% cpemy 67.1 % npe3 BTOPOTO TpUMeceUHe Ha
2014 ronuHa.
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AjnMuHUCTpaTHBHMTE pasxond 3a nepuozaa oT 01.01.2015r. go 30.06.2015r. ca 8 444
XWIL JieBa HIM ¢ 2.5 % noBeue crnpsMo MbpBHTE HiecT Mecena Ha 2014 roauHa, KoraTto
ca 6uiy 8 236 XML JIeBa, a HETHATa KBOTA HA Te3W pa3xoIM € Hamassa ¢ 4.2 myHKTa.
JlenbT Ha aKBM3MLIMOHHHMTE PA3XOAH B HETHHTE CIEUYENCHH IPeMHH HapacTBa ¢ 3.8

INYHKTa CIIPAMO TO3H IIPE3 NBPBOTO INECTMECCUHEC Ha 2014 roiHHa, a TCXHHUAT pasMep ¢
59.8 %.

HeTHuAT pe3yntaT oT HHBECTHLMOHHA AEHHOCT 3a NEpPUOAA € MOJIOKUTENIEH B pazMep
Ha 779 xun. nea cnpsamo nevanda ot 1 313 xui. neBa mpe3 MEPBOTO MIECTMECEUHE Ha
2014 roauxa.

TexHuuecknuTe pe3epBH Ha APYKECTBOTO, HETHH OT Ipe3acTpaxoBaHe, HapacTsBaT 10 76
497 xun. nepa unu ¢ 12.7% noeede oT pazMepa UM KbM 31.12.2014r., koraTo ca OuiIH
67 889 xui. nesa.

1. BIIHAHHE HA BA/KHHTE CBbBHTHA 34 “3/] EBPOHHC” AL,
HACTBIIH/TH IIPE3 I'BPBOTO TPHMECEYHE HA 2015 200una, BbPXY
PE3YJITATHTE BbB ®HHAHCOBHA OTYET KbM 30.06.2015..

IIpe3 oTueTHHMS mHepHOA € M3BLPUICHO YBEIMUYEHHE HA AaKUMOHEPHHS KalWTal Ha
APYKECTBOTO upe3 MNyONMYHO IpejUiaraHe, BCJEJCTBHE HA KOETO ca €MHTHpPaHH
4 716 444 norn akuuu ¢ HoMHHaHA croiHocT 1.00 5eB W emucHoHHa croiHocT 1.20
nesa. KeMm 30 roan 2015 r. akuMOHepHUAT KanuTaid € B pasMep Ha 16 470 xun. 7B.,
pasnpezenex B 16 470 000 oOMKHOBEHH aKLIMK ¢ HOMHHAI | JIeB BCsKa.

IIl. OCHOBHH PHCKOBE, IIPE/] KOHTO E H3IIPABEHO
JAPYKECTBOTO ITPE3 ®PHHAHCOBATA I'O/JHHA

ITon puck ce pa3bupa BE3MOXKHOCTTA Jja c€ CIIY4H CHOUTHE ¢ HEONAronpusaTeH HU3XO/,
HECHT'YPHOCTTA OT BB3HHMKBaHE Ha 3aryba WM KOMOWHAIMs OT ONACHOCTH, KOWTO ce
XapaKTepH3upaT ¢ HempeackalyeMocT Ha Objaemute pesynrtatd. [lo oTHOIDEHWe Ha
EBPOMHC puckst Moke j1a ce jepHHHpA M KaTO HeoYaKBaHa, HEraTHBHA IPOMSHA B
OLIEHBYHATA CTOMHOCT Ha JIPYXKECTBOTO WM HMKOHOMHMYECKATa ITO3MIUS Ha KOHTpa-
IFeHTHTE B KaYeCTBOTO UM HA aKLIMOHEPH, 3aCTPaxOBaHH, CIY)KHTEIH H Jp., JOKOJIKOTO
TOBA € PE3yJITaT OT JOTOBOPHHU OTHOINEHHS W/WITH PeTyIaTOPHH H3UCKBAHHS.

OcnoBnara zeitnoct Ha EBPOMHC e u3noxeHa Ha MHOMECTBO PUCKOBE, KOUTO MOTraT
Ja ce KIacuHUMpaT N0 pa3iMyHH KpUTEPHH. B 3aBUCHMOCT OT Bb3MOKHOCTTA PHCKBT
Oa Obe NpeoJosssH UM €IMMHHUpPAH IPU OCBIICCTBABAHETO Ha JEHHOCTTA, OT HaM-
CBILECTBEHO 3HAYECHHE € pa3e/IssHeTO UM Ha CHCTEMAaTHYHH H HECHCTEMATHYHHU.
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I. CHCTEMATHYHH PHCKOBE

CucTeMaTHYHHU ca pPUCKOBETE, CBbp3aHH ¢ o0imTe KoJeOaHus B HKOHOMUKATA, KOMTO
MoOrarT Jia IOBJIHAAT J€HHOCTTa Ha BCHYKH ThPrOBCKH CyOEKTH B cTpaHaTa. Te 0OeKTHB-
HO CBINECTBYBAT M3BBbH JIPY’KECTBOTO W OKa3BaT KJIIOYOBO BIUSHHE BBLPXY HEroBaTa
JEHHOCT U ChCTOAHUE. KBM CHCTEMaTHUHHTE PHCKOBE CE OTHACAT MOJMTUYECKHAT M
MakpoukoHomuueckuTe pruckoBe. EBPOMHC nHe 64 MOrba a Bb3JeHCTBA BBPXY TE3H
PHCKOBE, HO MOKE Ja TH OTYMTa M Ja ce choOpassBa ¢ TAX MOCPEACTBOM TEKYIIO
cbOupaHe U aHaIK3 Ha UHPOPMALIKS OT Pa3IHYHH H3TOYHHIIM.

1.1. Iloaumuyecku puck

[TomuTHyecKHAT pHCK OTpa3siBa BIMSHHETO Ha NOJWUTHYECKUTE MpPOLECH B CTpaHaTa
BBPXY CTONAHCKHS ¥  MHBECTUIMOHHHS TIPOLEC, W  TO-KOHKPETHO  BBPXY
BB3BPBIIAEMOCTTa OT HHBecTHIHUTE. CTENEeHTa Ha MOJHTHYECKHS PHCK C€ ONPEIes ¢
BEPOSTHOCTTA 33 IPOMEHH B HeOIAronpHsaTHa NOCOKa Ha BOJIEHATA OT MPABHTEJICTBOTO
IBITOCPOYHA MKOHOMMYECKA MOJIMTHKA, KOUTO MOTaT Jia UMaT HETaTHBHO Bb3EHCTBHE
BbpPXy HHBECTHLIMOHHHWTE peimeHus. J[pyrd (akTopH, CBBp3aHM C TO3H DPHCK, ca
€BEHTYAJIHUTE 3aKOHOJAATENHH IIPOMEHH, Kacaelld CTONMAHCKUS W WHBCCTHIIMOHHHS
KJIMMAaT B CTpaHaTa.

Peny6nuka bbirapusi e crpaHa ¢ NOJIMTHYECKAa M HHCTUTYLHOHAIHA CTAOMIIHOCT,
OCHOBaHA HA CHBPEMEHHH KOHCTUTYLMOHHM TPHHLIUON KaTo MHOTonaprHitHa
napnamMeHTapHa cucteMa, cBoOOIHHN U300pH, eTHIHYECKA TOJNIEPAHTHOCT U SICHO U3pa3eHa
CHCTEMa Ha pas/ieJieHHe Ha BinacTuTe. benarapus e unen Ha HATO u ot 1 suyapu 2007
roguna e unen Ha EBponeiickus Coro3 (EC). JKenanuero 3a eBponeiicka MHTErpalus,
HAIMYMETO Ha JOMHHHMpalla [MOJIMTHYeCKa (opMmanus, CTPeMEXBT KBM CTpora
¢uckamHa JUCHUUIIMHA W NPHABPXKAHETO KBM yMepeH JAe(QWIUT CH3IaBaT
IIPOTHO3HPYEMOCT U MUHUMHM3UPAT MOJUTHYECKH PHCK.

1.2. Makpoukonomuuecku puckoge

IToseue oT neceruneTue ciel BBHBEXKIAHETO HA BANYTHHS OOpj, HKOHOMHKATA Ha
Benrapus Oe enna ot Hail-Obp30 pasBuBammre ce B llentparna u M3rouna Espona
(IME). B nepuoza no 2008 r. 06gxa oT4eTeHH MeT MOC/e0BaTeIH| FOJAUHH C PBCT HA
BEBII nag 6.0 %. B MOMeHTa OCHOBHHUST BBLHIIEH PHUCK € CBBP3aH C Pa3sBHTHETO Ha
rinobanHaTa HKOHOMHYECKa KpH3a — 3ary0ara Ha TMKBHAHOCT HA (PHHAHCOBHTE TIa3apH;
MacoOBOTO HM3TETNSHE HA KalWTAIM OT Pa3BHBAIUTE Ce Ia3apH; OrpaHHYEHOTO Kpe-
JMTHPaHE M PACTSILIMTE KPEAUTHU CIIPEIOBE B PE3YNTAT HA MPEOLEHKAa Ha KPeJUTHUTE
PHCKOBE; CBHBAHETO HAa IOTPeOJIEHHUETO OT OCHOBHHMTE BHOCHTENM Ha ObJjrapcka
NPOJYKIHs, KOETO BoaM 10 3abaBsiHe Ha pactexa Ha BBII wa Bwiarapus, kakto u 10
ChOTBETHH HAMAJIEHHU JIaHbYHHU NOCTBHIIJIEHUS, a OT TaM — U J10 Oro/KeTeH J1eUIIUT.

Exaxo ot Hal-ChIIIECTRBEHHTE IIPpOABJIICHHA Ha KpHU3aTta, KOETO pE(bJIeKTHpa MPpAKO BBPXY
3aCTpaxoBaTC/IHUA CCKTOP B B’BJ'IFapHH, € CBHB4HCTO Ha Hpa,IIa)K6I/ITe Ha HOBH aBTOMO-
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Oonmu. Ilo oxonwarennu namum #Ha KOH 32 2014 romgmma o0103acTpaxoBaTeIHUAT
cektop B bwarapus perucrpupa pber or 0.8%. ToBa e BTopaTta mopejHa TOJAHHA C
HapacTBaHe Ha MPEMUHHMS IPUXOJ ClIe YeTHPHUTOAMIIEH IIEPHO Ha Clajl.

Kato NOTCHLHHATIEH BBTPCLICH PHCK OCTaBa TEOPETHYHOTO Jm6epanH3HpaHe Ha
QJHCKELHHaTa MOJIUTHKA, KOETO Ou noeno A0 CEPHO3HO NOIMBJIHHUTEIHO YBCIHYaBaHE Ha

neduIMTa ¥ HapyllaBaHe MPHHIMIIMTE HAa BATyTHHS GOp/I.

KbM MaKpOHKOHOMHYECKHTE PHCKOBE C€ OTHACAT BaJlyTHHAT, HHd[')HaI_IHOHHHHT H
JIUXBCHUAT PHCK.

1.2.1. Baaymen puck

BanyTHHAT pHCK € BB3MOKHOCTTA CTOMHOCTTA Ha aKTUBMTE, TACUBUTE ¥ (DMHAHCOBHTE
MHCTPYMEHTH Ha MKOHOMHYECKHTE CYOEKTH B cTpaHara na ObJAT MOBJIMSHH OT
NPOMEHUTE B HHBOTO Ha BAJIyTHUSA Kypc Ha HanuoHanHata Bamyta (BGN) copsmo
IpYTH BaJTyTH.

B cTpana ¢be ¢HIHO OTBOpeHa MKOHOMHKA Kato Bharapus, HecraGuIHOCTTa HA MecCT-
HaTa BalyTa € B CECTOAHHE Jla MHULIMKpPA JeCHO 00Ia HKOHOMHYECKA HeCTaOWIHOCT 1
00paTHO — CTabMIHOCTTa Ha MeCTHAaTa BalyTa Ja ce IpeBbPHC B OCHOBA Ha
obimonKkoHoMudeckaTa crabuiHoct. MUKCHpaHeTO Ha Kypca Ha JieBa KbM KbM
enuHHaTa eBponeicka Banyra (EUR), orpanmuaBa koneGaHusta CIIpIMO OCHOBHHTE
4yX/ECTPAHHHU BalyTH B PAMKHUTE Ha KOJICOaHHATa MEX/IY CAMUTE BAITYTH H €BPOTO.

Karo wsmno, meiinocrra na 3J1 Espounc AJl He reHepupa BadyTeH pHCK, ThH KaTto
OCHOBHHTE ITaPHYHH N10TOLH Ha JPYKECTBOTO ¢a JICHOMUHUPAHH B JIEBA.

1.2.2. Hudhrauuonen puck

MNH}nandoHHHAT PHCK ce CBBP3BA C BEPOATHOCTTA HH(IANMATA A2 MOBIMSE Ha
peanHaTa Bb3BPBILAEMOCT HA WHBECTUUHMMTE. BBIPEKH MONOKHTEIHHTE TEHESHIINH,
Kacaelll HHACKCa Ha HHQIANMATa, OTBOPEHOCTTa Ha OBArapckata HMKOHOMHKATA,
3aBHCHMOCTTA H OT €HEPruAHU M3TOUHHIM W (ukcHpanuat kypc BGN/EUR, nopaxzaat
PHCK OT BHOC Ha HH(IAIHMS.

IIpexsun dakra, ve EBPOMHC wusnonsea mnpegumHo coOCTBEHH CpeIcTBa M HsMa

3HAYUMH KPEIUTHH €KCIIO3HMIIMK OT BBHIIHO (DPHHAHCHpAHE, HE CE€ 0YaKBa CBHINECTBEHO
BJIMsHHE Ha HHDIAIUATa BbPXY (QHHAHCOBUTE PE3YIITATH.

1.2.3. Jluxeen puck

JIAXBEHUAT PHUCK € CBBpP3aH C BB3MOXKHOCTTA HETHHTE JOXOJH HAa KOMIAHHHTE 1
HaManesT BCJIe/ICTBHE HA MOBHIIEHHE HA JIMXBEHUTE PABHUILA, [IPU KOMTO JPYKECTBOTO
(GuHaHCHpa cBOSTA ACHHOCT.
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JInXBeHHSAT PUCK ce€ BKIIOYBA B KaTErOpHATa Ha MaKPOMKOHOMHYECKHTE PHCKOBE, Thil
Karo OCHOBHA MpeANocTaBKa 3a IPOMSHAa B JIMXBEHWTE paBHHINA € II0SBaTa Ha
HecTaOMIHOCT BBB (MHAHCOBaTa cUCTeMa KaTo Isio. TunuueH mpumep 3a
IIPOSBICHHUETO Ha TO3M PHUCK € rinobaiHara MKOHOMHMYECKA KpH3a, MpeIu3BHKaHa OT
TUKBHIHM npobsiemMu Ha ronemu unoteunu uactutynnu B CAUL u Espona. EdektsT ot
TasM KpU3a uMa ocesaTesiHo nposieneHue B M3touna EBpona u Ha Bankanure, u3paseHo
B OI'paHH4YaBaHe CBOOOIHUS JOCTBII 10 3a€MHH CPeJICTBA.

JIMXBEHHAT PUCK MOJKE Ja ce YNpaBIisBa MOCPEACTBOM OAllaHCHPAHOTO M3IIOJI3BAHE Ha
Pa3INYHA H3TOYHUIIM HAa (PMHAHCOB pecypc.

2. HECHCTEMATHYHH PHCKOBE

HecucreMaTHyHHTe PHCKOBE NMPEICTABISIBAT Y4acTTa OT OOIIMS WHBECTHUIIMOHEH PHCK,
cnelMGHUYHM 32 KOHKpETHaTa KOMIIaHMsi W OTpachia. HecucTeMaTHUHHTE pPHCKOBE
MoraT na ObJaT pa3zJeleHd Ha JBa BHJA CEKTOpPEeH (OTpacjoB) PHCK, Kacaelll
HECHTYPHOCTTa B Pa3BUTHETO HA OTPAChla KaTo IS0, © QUPMEH PHCK, IPOU3THYAN] OT
XapakTepHUTe 0COOEHOCTH Ha aJIEHO JPYKECTBO.

2.1. Cekmopen puck

CeKTOpHUAT PUCK ce Topax/ia OT BIMSHHETO HA 3aKOHOBO-HOPMATHBHHMTE IIPOMEHH
BbPXY [JOXOIAMTE M IapHYHUTE MOTOIM B OTpachlia, OT AarpeCHBHOCTTA Ha
MEHH/UKMEBHTA, OT CHJIHAara KOHKypeHuus H ap. Ilo otHomenne nHa EBPOMHC To3m
PHCK ce 00yClIaBs OT ChCTOSHHETO M TEHISHLMHTE HA Pa3BUTHE B 3aCTpaxOBATEITHHS
CeKTOp. B Ta3u Bpb3Ka, OCHOBHUTE PHCKOBE, KOMTO OKa3BaT BIHMSHHE BBHPXY JEHHOCTTa
Ha CEeKTOpa, ca:

» TpOMSHA B THPCEHETO Ha 3aCTPaxOBATEHU YCIYTH U IPOAYKTH;
» HaIWYHe Ha CUIIHA KOHKYPEHIIHS;

» TBMITHHT Ha LIEHHTEe Ha OCHOBHHTE 3aCTPAXOBATEIHH IIPOLYKTH;
>

JHICa Ha BB3MOXKHOCTH 3a pa3lMpsBaHe Ha Masapa BCIEICTBHE
HaMaJICHHETO Ha OPYTHHUS BLTpEIIEH MTPOLYKT;

Y

PHCKOBE OT NpOMSHA Ha HOpMaTHBHATa ypeada — OCHOBHATA JIEHHOCT Ha
EBPOMHC ce ocHoBaBa Ha JelicTBalara 3aKOHOBA ypeada ¥ yTBBPACHUTE
MEXXIYHapOJHH IIPaKTHKH 3a yIIpaBlieHHe Ha 3acTpaxoBarelHusa puck. [Ipes
2014 rommHa He ca NpaBeHM NPOMEHH B HOpPMATHBHATa ypeada, Kacaelna
3aCTPAaX0OBAHETO, KOMTO JIa OKaXKaT ChIIECTBEHO BIHAHUE BLPXY JAeHHOCTTa
Ha JIPYKECTBOTO.

JIpyKecTBOTO ce CTpeMH [a OIpaHM4YM BJIMSAHHETO HA CEKTOPHHTE HECHCTEMATHYHU
PHCKOBE BBPXY JEHHOCTTAa CH 4Ype3 MOoAbpXkaHe Ha Oorata ramMa OT 3acTpaxOBaTejIHH
IPOLYKTH B INHPOKO JHBepcuuuupad noprdeiin u pazpaboTBaHe Ha HOBH IPOIYKTH,
cbo0pa3HO NpoMeHHTe Ha masapHoTo ThpceHe. Ot kpas Ha 2006 r. EBPOMHC
5
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NPHUTEKABA JTHIEH3 32 BCHUYKH BHIOBE 3aCTPaXxOBKH 1O 00INO 3aCTpaxoBaHe, CHITIACHO
Pazznen II na [Ipunoxenne Ne 1 ksm Kozekca 3a 3acTpaxoBaHeTo, KaTO HENPEKHCHATO
aKTyalnu3dpa W OOHOBSABa raMaTa Ha Ipe/UlaraHUTe 3acTpaxoBaTellHH NpPOAYKTH. B
CBIIOTO BpPeMe, JAPYKECTBOTO BOIM I'bBKABa LIEHOBA MMOJHMTHKA, ChOOpa3eHa ¢ PHCKOBHS
npodui Ha KJIMEHTA.

2.2. Qupmen puck

DUpMEHHAT PUCK ce 00yCaBs OT €CTeCTBOTO HA JEHHOCT Ha [ajIeHO JPYKECTBO, KaTo
32 BCSAKO JPYKECTBO € BAXHO BB3BPBIIAEMOCTTa OT HHBECTHPAHHTE CPEACTBA M
pecypcH J1a ChOTBETCTBA HA PHCKA, CBBP3aH C Ta3H HHBECTHLIMA.

OcHoBuuat pupmer puck 3a EBPOMHC e cBbp3aH ¢ BE3MOKHOCTTA 332 HAMAISBAHE HA
MPUXOJUTE OT 3aCTPaxOBaTE/JHH NPEMHMH M pealu3UpaHe Ha OTpHLATe]eH (HHAHCOB
pesynTar ot JeHHocTTa. ToBa OKa3Ba BIUSHHE BBPXY M0JTyYaBaAHHTE TUBHICHTH.

Qupmenuar puck obeiHABa OH3HeC pHCcKa H PUHAHCOBHS PHCK.

bH3Hec PHCKBT ce Npefonpe/ieNns OT CaMOTO €CTECTBO Ha JEHHOCT Ha JPY)KECTBOTO.
Toi ce nedunupa kaTo HECUTypPHOCT, CBBP3aHa C TIOJTYYABAHETO HA NPHXOIM, IPHCHIIH
3a OTpachlla, B KOHTO KomnaHuata ¢yHxuuoHupa. EcrectBoTo Ha OM3Heca o010
3acTpaXxoBaHe Ce OCHOBAaBa Ha LEHOOOpa3syBaHE M YNpPABICHHE HA PHCKa B Pa3jin4HH
HETOBH TPOSBH [OCPEACTBOM YIpaBACHUE Ha TNOpTdeia oT 3acTpaxoBaTelHH
MPOIYKTH.

busHec puCKBT Ha IpYKECTBOTO ce XapaKTePH3HPa OT:

» HEBBL3MOXKHOCTTA 3a MpeBH)KIAHE HAa MOMEHTAa HAa HACTHIBAHE W Ha
rOJIEMHHATa HA IETHTE, IPUUYUHEHH OT CHOMTHS KAaTO NPHUPOJHH OEICTBHS,
KPYIIHH aBapHH ¥ TEPOPHCTHYHH JCHCTBUSA;

» HaJIUYHETO Ha JIAKBHJICH PHCK;

Y

HAJIMYHETO HA ONIEpPAaTHBHU PHCKOBE.
2.2.1. bu3Hec pHuCK, CBBP3aH ¢ HACTHIBAHETO HA I'0JIEMH IIETH.

[lopany npencraBuTennus XapakTep Ha MPOIYKTOBATA CTPYKTYpa B 3aCTPaxoBaTE/IHHs
noptdeiin va EBPOMHC cnpsiMo chbInaTa Ha 3acTpaxoBaTeHUs CEKTOp B CTpaHAaTa, He
ca Hamulle crnendguunn OH3HEC PHCKOBE, XapaKTEPHH €MHCTBEHO 3a JPYKECTBOTO, B
CPaBHEHHE ¢ OCTAHAIHTE MIPEICTABUTENIH HA CEKTOPA.

Hlpupooru 6edcmeua — Te3n cbONTHS MOTAT Ja HAHECAT LIETH ChC 3HAYMTENEH pasMep

Ha 3aCTPaxOBaHO MMYIIECTBO HA IpaKJaHH M (PUPMH, KAKTO X Ha MOTOPHH IPEBO3HH
cpenctsa (MIIC).

Ilo oTHOIEHHE pa3Mepa MIETHTE, KOUTO OMxa OHIIM HAHECEHW OT NMPHPOJIHH OelCTBHS
Ha aBTOMOOMJIHUA napk, 3actpaxoBaH B EBPOUHC, ce cuura, 4ye Toli e MUHUMAlEH
npeasu 1Ba paxkropa:
6
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» JpYXKECTBOTO IIPHTEKABa TONSAM TMOPTQEHT OT 3acCTPaXOBaHH CpEIIy
IPUPOAHH Oe/ICTBHS aBTOMOOHIM Ha TEPUTOPHUATA HA LA1aTa CTPAHA, KOETO
BOAM [0 paslpelelicHHe Ha PUCKAa OT TaKMBa CHOHTHS BBpXY TrosIMa
CBBKYIHOCT H CHOTBETHO MHHHMH3HpaHe edexTta OT OeJCTBHATA IIPEABHU]L
(paxra, ye Te 3acAraT CHIHO OIpaHHYEHA TEPUTOPHS OT CTPaHATA,

» 3aCTpaxOBaHMTE aBTOMOOHIIM ca JIECHO NMOIBHMHH H CHOTBETHO PHCKBT OT
HIETH BCJIEJCTBHE NMPHPOIHH OEJICTBHA € YaCTHYHO HAaMaJleH, Thil KaTo yacT
OT [NPUPOAHUTE OEICTBMA ca MNPEIBHIMMH, & TEPUTOPHAIHOTO MM
pasnpoOCTHPaHE € CPABHUTENHO OaBHO M OrpaHHYEHO.

PasmepbT Ha meTHTE BBPXY 3acTPaxOBaHO HEABHKMMO HMMYIIECTBO, KOUTO
APYKECTBOTO OM MOINIO Ja NOHeCe OT HPHPOAHH OEJCTBHSA, € OrpaHH4YeH OT
npe3acTpaxoBarenHara nporpama, noxgspxanHa or EBPOMHC. C men cuenene
M3JI0KEHOCTTa Ha NOopTdeisia Ha APYKECTBOTO HAa PUCK OT MPHPOIHH CHOMTHS, Ha
BCAKO TPHMECCYME C€ M3TOTBs OLECHKA 3a aKyMyJMpaHHS OT JPYXKECTBOTO PHCK OT
TakuBa chOuTHs o CRESTA' 30mu.

Kpynnu asapuu — roneMHMTe WHIYCTPHATHH PHCKOBE, KOMTO MOTAT Ja IPEIH3BHKAT
KPYIIHM aBapud B 3aCTPaxOBaHH TPOU3BOJACTBEHH OOEKTH, €a C H3KIIOYUTETHO
He3HauMTeNleH, KIoHAL KM 0, a1 B noprdeiina Ha apyxecTBoto. TIXHOTO BIHSHHE €
CHJIHO OTPaHHYCHO, ThA KAaTO PHCKOBETE, CBBP3aHM C HACTHIIBAHETO HA KPYITHU aBapHH,
Ca HaI'bJIHO MIOKPHUTH OT NPE3acTpaxoBaTe/IHATA IPOTEKIIHS HA IPYKECTBOTO.

Tepopucmuunu oeiticmeus — npe3 2012 1. 3a nbper 0BT B bbirapus Gemre H3BbpIICHO
TEPOPUCTHYHO AeiicTBHE. Bhhpekn ToBa, xato LU0 ce mpuema, 4e Nopanu Ipele-
JACHTHHSA MY XapakTep, TEPOPHU3MET HE 3acTpallaBa 3acTpaxOBaHHTe OOEKTH H/HIH He
MOXE Ja Npe/H3BHKA HACTBIIBAHETO HA PUCKOBE, MOKPHTH OT 3acTpaxoBaTEIHHUTE
KoMIlanuu, paboTemy B obnactra Ha 00110TO 3acTpaxosaHe. ITo obmmTe VCJIOBHS Ha
EBPOWHC Tepopu3MbT e U3KIIOYEH PHCK CBINIACHO MEXIyHapoaHa kiaysa G51. Ipu
M3PHYHO MCKaHE Ha KIIMEHTA Ce I0JIy4aBa WHIAMBY/lyalHa KOTAIHsA CaMo 38 TO3H PHUCK,
kato EBPOMHC ne 3anwpxa HukakBa yact ot pucka. [IpesacTpaxopatenu 1o To3u
PHCK Ca JTOHIOHCKU KOMIIaHHH, Hal-uecTo JIOHI0BH CHHIUKATH.

2.2.2. JINKBH/ICH PUCK

JIMKBUIHHUAT pUCK € CBBp3aH ¢ BE3MoxHocTTa EBPOMHC na He noracu B 10roBOpeHHs
pasMep HW/HIH CPOK CBOM 3aIbIDKCHHSA. TO3M PHCK € MAHHMM3UPAH TIPEIBH HATHIHETO
Ha 00pe pa3BHTa MONMTHKA M0 YNIPaBIeHHE HA 3aCTPAXOBATETHHMTE PE3EPBH H TEKY-
IIHTE MAPHYHU MOTOIH M MOAAbPXAHETO Ha BHCOKA CTENEH Ha IJIATEXOCIOCOOHOCT U
JIMKBHJIHOCT HA KOMIIAHUATA.

! CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpegensHe W

arpervpaie Ha noeTW OT 3acTPaxOBaTENHWTE KOMNAHWW PUCKOBE, KOETO CE M3NON3Ba 3a NO-HATATBLLUHO MOAENMpaHe
Ha 3acTpaxoBaTenHusA NOPTHENn, TEPUTOPUUTE Ha CTPAHUTE Ca PA3AENEHN HA T.H. “aKyMyNaLMOHKN 30HU™ UNW 30HU NO
CRESTA.
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2.2.3. OnepaTuBHH PHCKOBe

OnepariBHHTE PHCKOBE Ca CBBP3aHH CBC CTPYKTYpara Ha 3acTpaxoBaTeIHHMS
NOPTQER, KOSTO BKITIOYBA:

>

v

»

o0xBar Ha 3acTpaxoBaTelHaTa 3alINTa, CTENEH Ha JuBepcHMKAlHsd Ha
pHUCKA, KOHLICHTpAlMs Ha NPOAYKTHTE IO BMJIOBE, Na3apH, KIHCHTH H
PETHOHH;

HAIWYHETO Ha MOJIUTHKA N0 OLlEHKA, AHATH3 U YIIpaBlieHHE Ha PUCKa, B T.4.
npe3acTpaxoBaTelHa Nporpama;

YIpaBJIeHHE HA PHCKA Ha HUBO WHJWBH/yalleH IPOAYKT U KIIHEHT;

YIpaBlieHHE Ha ONCPATHBHHUSA PUCK Ype3 NpHeMaHe Ha JTHMHTH, BHe/PABaHE
Ha a/IekBaTHAa MH(OPMAHOHHA TEXHONOTHS, CHCTEMA 33 BHTPEINEH KOHTPOII
H HE3aBUCHM OJINT,

H TIOJIUTHKA 110 00pasyBaHe Ha 3aCTPaXOBATENHHTE PE3EPBH.

OmnepaTBHHTE PUCKOBE MOraT Ja ce MpOsBST B ynpasienueto na EBPOMHC upes:

>

>

B3EMaHE Ha T[pPEIIHM peIIEHHA TpH ONpeJeNsiHe CTPYKTypara Ha
3acTpaxoBaTeNHUs NOPTQhE;

B3€MaHE¢ Ha TPEIIHH pEUIEHHs [PHU ONpeleNIsHEe Ha IOJIMTHKATA II0
obpasyBaHe Ha 3aCTPaxOBATENIHH PE3EPBH;

npobaeMun B paboTara Ha eNHHHATA YIpaBlieHCKa HMH(OpPMAIHOHHA
cHCcTeMa;

IPONYCKH BbB (DyHKIIMOHHPAHETO HA CHCTEMA 3@ BETPEIIEH KOHTPOJL;

HalmyCKaH€ Ha KIIHOYOBH CHYXHUTCIHM M HEBL3MOXHOCT Ja C€ Ha3Hayu
nepcoHall ¢ HY)KHHUTE Ka4eCTBa,

NPEKOMEPHO HApacTBAHE Ha PAa3XO/MTE 3a YNpaBICHHE W aIMHHHCTpPALIHS,
BOJIEINO 10 HamaligBaHe Ha o01iara peHTabuITHOCT Ha KOMITAHMSATA.

Biiusinuero Ha omepaTHBHHTE PHCKOBE BBDXY JeiiHocTTa Ha EBPOUHC ce orpannyasa
IOCPEICTBOM INPUJIAraHETO HA CHCTEMA 3a NPOy4BaHe, OLIEHKAa M aHA/lM3 Ha PHCKA M
HETOBOTO YNPABIEHHUE B CICTHUTE HANPABICHHS:

>
»

Y

H3MBJIHCHHE Ha Npe3acTpaxoBaTeliHa IporpamMa;
YIIpaBJICHHE Ha PHCKA Ha HUBO OTAEJICH IPOAYKT U OTAENEH KIIHEHT;

YIIPaBJICHHC Ha ONECpaTHBHHUA pPHCK 4Ype3 [pHJIaraHe Ha JHUMHTH 110
IIJTAaCMCHTHH HHBA,

HaJIH4YHEC Ha CBBPCMCHHA HH[l)OpMaHHOHHa CHCTCMA, KaKTO H Ha aIcKBaTHa
CHCTEMA 3a BBTPCIICH KOHTPOJI.
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2.2.4. DHHAHCOB PHCK

DUHAHCOBHAT PHCK € PHCKBT OT PETHCTPHpaHe Ha 3aryOM WM Hepeald3HpaHe Ha
OYaKBaHH MeYaIOM OT MHBECTHLMHTE Ha JPYXKECTBOTO B pe3y]TaT HA HENpaBUIIHA
HHBecTHIIMOHHA mnouuTika Ha EBPOWMHC. Toit npexcraBnssa JONbIHUTEIHATA
HECHTYPHOCT TI0 OTHOIIEHHE Ha HHBECTHTOpA 3a IOJYy4YaBaHETO HA MNPHXOIHM B
CIy4auTe, KOrato JApyKeCTBOTO H3II0JI3Ba NPUBIECUEHH HITH 3aeMHH CPE/ICTBA.

Ynpasutenuusar ceBer Ha EBPOWHC ompenens WHBECTHIIMOHHATa IOMMTHKA Ha
ApPYXKecTBOTO B cboTBeTcTBHE ¢ Kogekca 3a 3aCTpaXxOBaHETO W BBHTPEIUHO-
YCTPOHCTBEHUTE CM aKkToBe. VIHBeCTHIMOHHATA MOJMTHKA Ha JPYXKECTBOTO LENH 7a
OCUTYpPH aJIEKBATHA JIMKBHIHOCT 3a 00CIIY)KBaHE HA aHTAXXHMCHTHTE 3a IUIAllaHe U 1a
MOJIBbPsKa MPHEMIIHBO HHBO HA PHCK Ha HHBECTHPAHUTE CPE/ICTBA.

3a OCBIIECTBIBAHETO HAa HHBECTHIMOHHATa cH mnomutHka EBPOUHC wu3nomnssa
NpoeCHOHATHH YCIYTH Ha BOJACIIM WHBECTHIIHOHHH NOCPE/IHHLH, TOTYYHIH
paspenieHue 3a H3BBPIIBAHE HA CJ/IENKH B CTpaHaTa H 9yKOuHa.

V. HHOOPMALHA 34 CK/TIOYEHH I'OJIEMH CAEJIKH
MEK/]Y CBBP3AHH JTHI[A IIPE3 ITBPBOTO
TPUMECEYHE HA 2015 'OJHHA

KbM 30.06.2015 r. 1pyKecTBOTO He € CKIIIOUBAIIO TOJIEMH CIENKH ChC CBhP3aHH JIHIA.

29.07.2015 r.

M3ITBJIHUTEJIEH JUPEKT
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