ARTANES MINING GROUP 1113 Sofia; 20, Kosta Lulchev Str.; fl. 3

~APTAHEC MAMHHUHI TPYII” AJl

[NPUJIOKEHUE KbM ®UHAHCOB OTUET KbM 30.09.2018 r.

1. Oprauusauns n ocHoBna aeiinoct

<Apradec Maiinunr 'pyn” AJL (JIpyikecTBoTo") € akitmOHEpHO APY/KECTBOTO 110 CMUCHLIA Ha .64,
an.l. 7.4 BbB Bpb3ka ¢ un.I58 ot Tuprosekis 3akou(T3). Ipeaverst Ha aciinoct na Jpyikectsoro ¢
ThpCeHe, NnpoyusaHe 1 A00HB HA Noa3eMHU OOraTcTea; nmpoy4usake, pazpadoTpare W peanusalns Ha
METOAH 3 MOA3CMHA BLIJIMIIHA Ta3n(HKaLMg B HAXOAMUIA HA TBLPIAM TOPUBA; (pMHAHCHPAHE,
H3rpaK/1aHe W eKCrloaralus Ha MUHHKW ODCKTH MPOH3BOACTBO M ThPIroBHS C CIEKTPOCHEPrHA i
CHEPrOHOCHTEN CIC/L N0JIYHABAHE HA CHOTBETHOTO PA3PEILCHHE/KOHUCCHS/JIHICH3HS 110 TIPCABHIEH NS
B 3dKOHA PE/1). KAKTO 1 BCAKA ApYra AciHOCT. HezadpaHeHa OT 3akoHa.

Hpysectsoro e yupeneno na Yupeaurtenno chopanue. nposeaeHo va 15 gespyapu 2011 1.
SApranee Maiinnnr [pyn"™ AL uva eanoctenchna opua Ha ynpasiaeHue.

Kbwm 30 cenremspu 2018 1. [{pywectBoro ce ynpaeassa ot ChBET Ha JIMPEKTOPUTC B CLCTAB:
e Anan 32 EOOJ[ EMK 202753454 u auvue npeacTaBasBaulo I0pUIMuecKoTo Iniie
bornan nuee [Npokonuer - Tlpeacenaren na ChBeTa HA JIMPEKTOPUTE W
M3ITLIAHUTEICH IHPEKTOP:
e  Enuaa Musenepunr AC EMK 130181504 -unen na Cheera na JiMpekropute
e Komruieke rpyn koueyatunr EOOJL EMK 204364551 - unen na Chiera na
,ﬂl’!pCK‘lUleC.

AlpecnbT Ha ynpasiaenie i ceaanmero na Upymeersoto e rp.Codmst. skx."Feo Munes™. vi."Kocra
Jlynues" Ne20).

OcnoHata AeiiHocT Ha JIpyiKecTBOTO € ThPCeHe H MPOYUBAHE HA NOMBCMHU PECYPCH H B YACTHOCT -
npoyusaHe Ha npoekT . Jlomeku aurnmntu’.

Tpoekr Jlomekn Jmrinrn™ BKIOUBA JCHHOCTH IO ThPCEHE W NPOVYBAHE HA AUTHUTHH BLIIMIIA B
nnoue Mowmii Opoi” i Jloviekig aursnren Oaceiin.  [pasara 3a npoyusane na 00CKTa BL3HUKBAT O
JroBop, ckmoteH ey Jnesona” AL w MuHHCTeperBoTO HA HKOHOMHKATA M eHepreTHkata o1 19
okToMBpH 2007 1. i A0NLAHINTEAHO CHOPAZYMEHHE KbM TO3M A0rosop o1 21 noemspn 2011 r. no
CHIIATA HA KOLTO BCHYKI NPasa 1 3a1b/KSHNS 110 AOTOBOPA 33 NPOYUBAHE CC NMPEXBBLPIAT Ha . ApraHec
Maitnunr U'pyn™ AJL

HoroBopbT 3a npoyuBaHe 1aBa H3KIIOMHTEIHO NPaBO Ha JIpyiKecTBOTO Aa NPOBEAL ONCPaLni 10
TbPCEHE W npoyuBaHe Ha naoul Momun Opo™ 3a ¢cBoA cMeTKa ¥ puck. [TbpoHauanHo nourra 3a
npoyupaHe ¢ onpeaeiena na 194 kp. M. B CPOKBT Ha Joroopa e onpeaesiet ;10 19 oxromspu 2010 1.
Ha 16 mapt 2011 r. e CKAOUCHO JLOMBIHHTENHO CHOPA3ZYMEHHE KbM JI0roBopa ¢ MUHHCTEPCTBOTO Ha
MKOHOMUKaTa, eHeprerurkata i rvpusma (MHUET), cnopea koero cpokbt Ha 10oroBopa e ybiuken ¢ 2
roagunn - no 19 oxromepn 2012 r. Ha 30 suyapu 2013 r. ¢ noanucano CropasyMeHue Mekiy
Hpyuceersoro u MHUET, ¢ Koero cpoknhT Ha 10roBOpa ¢ YIABLAKEH ¢ JIBE FOJANHN - 10 OkToMBpH 2014 1.,
Karo naolira za npoyusanc ¢ onpejaenena Ha 174 k. M.KbM MoMeHTa ce BOAST NPEroBopH 3a HOBO
YABAKABAHE CPOKA HA TOTOROPA.
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1. Opranuzauns na ocHOBHaTa 2€eiinOCT (NPOaBIACHMHE)

IMo cunara na tosa cnopasymenne. Jlpyxecrsoto uma onobpena paborua nporpama ot MUET aa
H3BBPILH NPOYUBATENHI padOTH 3a neproia oktoMepu 2012 r. - oktomspy 2014 r. Ha o01a cTofinocT
343 xu. s, PaborHara nporpama 3a 1epHosa Ha JABErOAHILHOTO YABIKABAHE ChIbPAKA 3/bLIAUTENHI
H HE3ALAKHTEAHN ACHHOCTH,

2. CUeToBOHA NN THKN

2.1 Odma pamra Ba QUHRHCOBO OTURTANE

Tosn  unancos oTUET € H3OTBEH BbB BCHYKH  CBLIECTBEHH ACMEKTH, B  CLOTBCTCTBHE ¢
MesayHapoannre  cramiaprn 3a  gunancoso  oruntane (MCOO), maancin o1 Chsera 110
MCHKAYHAPOAHK cueToBoaHK cradiapT (CMCC) 1 passCHEHHATA 38 TAXHOTO NPHAATAHES, H3Ia0eH o1
Komurera 3a pazacuenne na MCDO (KPMC®O), npuern ot Esponeiickns cbios (EC) u HPHAOKHMI B
Penyonuka buarapus.

2.2 ba3za 3a u3rorssine

Hacrosimar  puHancoB or14er € M3roTBEH MpU  CHASBAHC  HA NPHHUHIATE 3@ ACicIBauloro
NPEANPHATHE. TCKYLLOTO HAYHCAABAHE W UCTOPHYECKA LEHA M OCHTYPABa HHPOPpMaLHs 38 (IHHAHCOBOTO
CBCTOAHNE, PE3YATATHIC OT JICHHOCTTA H napuuHiiTe noToln Ha JlpyiKecTBoTo 3a nepnojia ot | suyapn
2018 r. 10 30.09.2018 r.

Hpyecrsoro ockinectnasa Jefinocrra cn. npwiaraiikn MCMO 4 HopMaTHBHATa PAMKL. OTHACALLA CC
N0 JCHHOCTTA 110 NPONTBANE il OLEHKa Ha MUHepatnu pecypen B Penydnuka buarapua. Crensar ce
PasnopestuTe Ha CHACAHMTE HOPMATHBHI akTOBE: 3aKOH 3a noasemMuute dorarersa. 3akon 3a
KOHueennre, Koucrmymsta va Penybanka buarapus n 3akoma 3a abpikasHara coOCTBEHOCT.
zopoenitre B tinripanite akrose noa3eMi SOrarcTea ¢a n3KIoUNTe I HA ALPAKABHA COOCTBCHOCT.

2.3 Mpuaokenne na NPHHLHNA HA ACHCTBAILOTO NPEANPHATHE

HacrosiumsaT gpuuancos otuer Ha JIpyKecTBOTO € M3roTBeH Ha 0asarta HAa NPUHIMAA HA ACiiCTRANLO
npeanpustie. Kom 30 cenrremspn 2018 r. perncrpupanust kanutai Ha JIpy:KecTBOTO ¢ B pasMep na
2,000 XuniB. M HAABHIIABA HETHHTE aKTHBH Ha JIpyKecTBOTO, KOWTO ca & pasmep  Ha
1,698 xunuis. B chorsetetBie ¢ wi. 252 o1 ThproBekus 3akoH, ako B CPOK OT AHA FOAMHA Ciel
Bb3HMKBAHE HA ToBa oOcrostencrso OOworo chdpanne na JlpyikecrBoro He B3eme pewenie 3a
HamalsBate Ha Kanutana, sa npeobpazysane wau npekparapaHe. [lpyaecTBoro ce npekparsga ¢
PEUICHIE HA ChAA (10 PErHCTPaLs.

Kbm natara na oj00penne na guianconus oTueT He e r3eTo pewenne Ha O0uwoTo chipanie u Tosa
MOKE 14 NOPOAH CbUECTBEHO ChMHEHHE OTHOCHO BL3MOKHOCTTA Ha JpymecTBOTO /12 npoaLiKu
AeitHocTra ¢ Karo aciicrsamo npeanpustie. PLKOBOACTBOTO ¢ yBepeHo, ue JIpyskecTBoTo e
NOAAbPKa HOPMAI AeHHOCT. pe3 HHANCcoBa NOAKPENa 0T OCHOBHHS aKUHOHEP. B cavuaii Ha
HEOOXOHUMOCT.

2.4 @yHKHHONAINHA BAJYTA I BAJYTA HA IPCICTABAHE

(D_\'HKII.IIOHEUIHH BallyTa ¢ panyrdara oa ocHOBHATA HKOHOMMYECCKA Cpead, B KOSATO ,,'J,D_\ ACCTBOTO
(])_\,"H!\'[lllOHl'i[}‘:l W B KOATO IIABHO CC IreHEpHpaT W n3pa3xo/isal MAPUYHHUTE CPLCTBA,
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2. CueToBOJIHA NOJHTHKA (MPOAbIKEHIE)
2.4 (DyHKUHONAINA BAJYTA H BAAYTA HA NPEICTABANE (NPOAbIKCHITE)

CornacHo OLATapeKOTO CUCTOBOAHO 3AKOHOAATENCTBO. JIPY/KECTBOTO BOAM CBOCTO CHCTOBOACTBO I
U3roTBs (PHHAHCOB OTYET B HALMOHAIHATA BanyTa Ha Penydnuka bbuarapus — Ouarapckus Nce.
KOHTO OT | sinyapn 1999 ¢ dmkcupan kbm espoTo npu kype 1.95583 nesa = 1 espo. 3a [lpyxectBoTo
(hyHKUMORANHATA BATYTA € HAaMOHAHATa BasyTa Ha Penybanka buarapus.

HacrosinsT puiancor otuer ¢ npeacTasen B Xniasiin 1esa (XHILIR. ).

2.5 Onepaunsn B Mysacerpanua saayra

Onepaunure B UyRACCTPANNHA BAIYTA 1HBPROHAIAINO €2 OTUHTAT N0 0OMEeHHHA KVpe Ha Bhirapckara
Hapoana Oanka (bHb) » nens wa ciaenkara. BanyTHO-KYPCOBHTE  PaziMKi. BB3HUKHAIL  [(PH
YPEAUIAHETO HE GAPHIHIT NO3HLHI WM NPH NPEN3UUCIARAHETO UM 1O KYPC. pasiuucH OT TO3H. NpH
MBPBOHAYANTHOTO MM 3alHCBANC, CC OTUUTAT KATO (MHAHCOBH NPUXO/IM ILIH PA3XOAN 34 NCPHOJIA, npe?
KONTO BL3HHKBAT,

2.6 MUHAHCOBH HHCTPYMEHTH

Dunancos HHCTPYMCHT € BCCKIE HOT0OBOP. KOHTO MOpak/ia CAHOBPCMCHHO KAKTOQ (])mlanuma AKTHB B
CAHO HIPpCAnpHATHC. Taka M (I]HHBHL‘OB acHs W HHCTPYMECHT Ha coDCTBeHMS Kanntal B ApyTro
APCANpHATHE.

2.6.1 @uunancoBn AKTHBH

DunancoBUTE AKTHBIH 1 TIACKHBN CE NMPH3HABAT B OTUYETA 3a (PMHAHCOBOTO CHCTOAHUE, KOIATO W CaMo
KOraro JlpymxectBoro crane ¢TpaHa no JI0roBOPHUTE YCIOBHA HA MHCTPYMCHTA. MHHAHCOBHTS aKTHBH
CE OTIUCBAT 01 OTUCTd 3a (JUHAHCOBOTO CHCTOAHHE, CIIE KATO JOTOBOPHHTE [IPABA 3a MOJIYUABAHETO HA
NApHYHIE TIOTOIIE €8 H3TEKAN 1N GKTHBHIC €A NPEXBLPJACHH 1 TpanchepbT UM orrosaps Ha
H3HCKBaMATA 30 oTnicsaie. cerinacio MCC 39 Muaancon uncTpyMenTH: TTpusHaBane 1 oucHsBake.
MUHAHCOBHTE ACHBI CC OTIHCBAT 0T OTueTd 32 GUHAHCOBOTO ChCTOAHHE, KOTATO N CAMO KOTATO €a
MOTACeHH - T.¢. 3Q/UL/IKCHNCTO, OUPEASICHO B IOMOBOPA € OTAAILHAN0, aHYJIMPAHO AN CPOKBLT MV ¢
HITERBIL

Fpu 0bpBOHAYAIHOTO UM (IpH3HaBaHe PUHAHCOBUTE akTHBH (NACHBN) CC OLCHABAT MO CHPABC/LTHBY
CTOHHOCT TUIOC BCHYUKH PA3NOAN 110 CACHKATA, B PE3YATAT HA KOATO BLIHHKBAT GUHAHCOBHTE akTHBN
(nacHBH). ¢ M3KIIOUCHUE HA (PHHAHCOBHTC AKTHBU (11ACUBH), OTUMTAHM 1O CHPABS/LIHMBA Croiinoct. o
nevwandara wian sarvodara.

DUHAHCORNTE AKTHBH CC Kaacuumpar B ¢/ina 0T CAeJHNUTE KATEropHn:

~pHHAHCOBI AKTHBH, OTHHTAHN N0 CIPABCAINBA CTORHOCT B neuaidara ni saryvoara’,
~DUHAHCOBH AKTHBH, ALpAann J10 naaex”,

~PHHAHCOBH AKTUBI HA PA3NOIOKEHIE 3a npoaakoa’
.3AeMM M oB3emanun’

KJ]E]CII(lHII\'aIUISI!'Ll dBUCH  OT THRa W uenTa  Ha (I)I‘IHZ—]HCOBI-fIf ARTHBK 1 CcC OoUpe/eist  1pu
IBPBOHAUATMHOTO UM HPH3SHABAHC.

MunancoruTe akTHEN Ha JPYIRCCTROTO BKAIOYRAT MAPUYHK CPEACTBa B OpOii # & OAHKH. ThPIOBCKH 1
JIPYTH B3eMaHus.

[P}
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2. CHeroBOAHA HOANTHRA (NPOALIKEHHE)
2.6.1  MunancoBi aRTHBN (HPOALIAKEHIE)

[7(:’,’*11*””1‘ cpeocimea i HAPHY L CREUGATCINT

38 LeUTE 1 O1HETA 2a NAPIMHIATE NOTOLH, DAPHIHITE CPEACTRA U TAPHUHNTE CKBHBAICHTH BKIIOUBAT
MAPUIHT CPLICTBA B OpOil 1 110 CMeTKH B DaHKn. JIpyiKecTBOTO ¢Hmra BCHUKM BHCOKO-JINKBHAMIN
(UHAHCOBH HHCTPYMCHTIT ¢ MATYPHTET 3 MECELA WM MO-MATKO 3a NAPHIHN CKBUBAICHTI.

Twpeoseku u dpyveu gsenains

rl‘t;plolsct\':s'rc HOAPpYEH B3CMAHKA €ca NpeACTaBeHt 1o TaxHaTa HOMHHAIHA CTOHHOCT. HaMmalicHa <
eBeHTyanHa zaryda or obesuenka. Ha 0a3a Ha nperiel Ha B3eMaHuaTa KbM Kpas Ha HepHojga ce
WIBLPUIBA MPCHCHKA 3 3a1'YOH OT 00C3LUCHKA H HEChOHPAeMOCT.

2.6.2  ®uHANCOBH NACHBH U HHCTPYMEHTH HA COOCTBEHHS KAINTA

Dunancosu nacu e

Dunancosure lacHel, CBLP3aHK ¢ aeitnocTTa Ha j.],p_\_"}KBCTBOTO, BIJIHOUBAT  TOJAVHCHH 3acMH M
THPTOBCKI 1 APYIH 341DIKCHHA.

3aenure IMLPBOHAYLITHO C2 OHCHABAT 110 CnpaBeaniza CTOMHOCT, HamajleHa ¢ HANPaBCHUTC Pasxo/iil 1o
H3BLPUIBAHE Ha TPl 3k a. BHocheCTBUC saeMnTe ¢¢ oTymuTar no AMOPTIHHpan CTOHHOCT. KaTo
CC MI3MOJIIBA MCTOIL HU CEERTHBRNA JTRNBCH NPOUCHT.

Thprosexure u aApyri saabazkeHis ne ce avoprisupar. Te ca oUeHeHn 1o CToiHOCTTA. N0 KOST0 e
04aKBa f1a OBLAAT noraceHn & ObLaeILE.

”H(‘H?]?_]'.HL’H”IM Ha COTCIECHIA KA

MIICTP)‘MCHT Ha COOCTBCHUS KanuTal € BCeKH A0TroBOp, KOHUTO JIOKa3Ba OCTATHLUCH JIS1 O QKTHBHTE HA
)__{[)_\,‘H\’CCTBO"I O CACI NPHCHAAAHE HA BCHYKHATE MY NACHBH. KanuranoBure iHel PYMCHTH CC OTUHTAT 110
HOAYHCHHTE NOCTBIICHHA, HCTHO OT pa3sxoianTe no CMUTHPAHCTO UM,

2.7 AKTHBH 1O POYUBAHE H OUEHKA HA MHHEPAJIHU pecypen

AKTHBHTE N0 1POYYBAHE W OLEHKA HA MUHEPATHK PECYPCH NPEACTABAABAT PA3NOAM (10 HPOYUBAHE I
OUCHKA. CBBP3AHIE ¢ OTKPHBAHETO HA KOHKPETHH MHHEPATHH PECYPCH M CE OTUNTAT B CLOTBETCTBHE ¢
MC®DO 6 - AKTHBI NO NPOYUBAHE W OLUCHKA HA MHHEpanHu pecypeu. Tesn akTHBH €C OTUMTAT 10
CeDECTOIHOCT. MUY C HATPY IaHa aMopTH3aLus 1 3ary6a o1 0belleHKa,

,}.il}}"fﬂi.’(."l'l‘-ﬂ'i'() KQmrain sipa pasxojaure 1o HpoyYUBaHe H OlICHKa Ha MHHCP{UHIH pecypi 01 Jarara Ha
noliyvuanaric  pa HPaBo 34 npoyuBane. o Jarara, KorarQ CraHe Bb3MOKHO Jla (r)'h.lill JloKasani
TCNHHUCCKATE H3IBAHIMOCT 1 MBPIOBCKATA NPHIOKUMOCT HA MuHepainiins pecype, Cuel 1asu Jiana
HpyKectBoTo  pekiacnipiiiipa akTHBHTC N0 MPOYUBANE M OLUEHKA HA MUHEPAAHH PECVPCH Kalo
HEMATEPHATHI AKTHBH 1 33104 Ba 1d T aMOPTH3HPa Ha 0838 HA 0UYAKBAHMA 1M 110J1C3CH HKIBOT.
AKTHBUTE 110 NPOYUBAHC H OUCHKA CC NPCLEHABAT 33 HAIMUME Ha O0E3HEHKD. KOraro (aktn i
06(:'[05|'I'CJIC'|'B£] MNOKasBar, e 6'(1."13]2(.‘()821['&1 CTOHHOCT HA aKTUB 1o NPOYYUBAHEC H OLCHKA MOWe 1
HAIBHIIABA HEFOBATA Bh3CTAHOBIMA CTOIRHOCT,

2.8 Hemarepuaaun anuBim
Hemarepnanunre akiusn ca oueHssanil NbPBOHAYANHO [0 LeHa na npujobusane. Hemarepnanmire

AKTHBH CC MPH3HABAT. aK0 B OBJICIIE € BEPOSTHO 13 CC MOAYUH HMKOHOMUYECKATA H3I04a, KOSTO ¢
4
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CIICICTBHE OT NPHUTEKAHNETO HA AKTHBA, U CTORHOCTTA HA AKTHBA MOYKE 12 OLJE OLUEHEHA H0CTOBEPHO.
2. CueroBOIHA HOMNTHKA (NPOALIKEHNE)

2.8 Hemarepnanu akTHBH (HPOABJLKEHHE)

Cnen MBPBOHAYAWTHOTO TPHU3HABAHC, HEMATCPUAIIHHUTE aKTHBH Ce OUCHABAT 110 LICHA Ha IIPIIJiOGI'IB'dIIC
MHHYC HATPYIaHa aMopTH3atus u '311[‘)’6[»‘[ oT 00e3UeHKA.

2.9 Odbe3nenka

JIpYReCTBO10 1IPHEMA NOTNTHKA MO OTHOMICHIE HA 00E3UEHKA HA AKTHBUTE 110 [IPOYYBAHE N OLCHKA Ha
MHHEPANHK peCcypeit, npuiaraiiky cneananHure paznopeadn Ha MC®O 6 - [lpoyusate u olenka na
MITHCPTHH PECyPei. AKIHBHIEC [0 HPOYUBAHE 1 OUCHK HA MUHEPATHH PECypCH ¢e NpeLeHsBar 3a
HAIMIC 11a O0CSUCHEN, KOFaTo (hak i # OOCTOATC/ICTBA MNOJACKA3BaT, 4¢ OWIAHCOBATA CTOIHOCT 1A
ARTHR O ITPOVUBAIC # OLCH KD MOKE 18 HAABHLIABA HETOBATA Bb3CTAHOBHUMA CTOHHOCT.

AKO BBL3CTAHOBHMATA CTOHNOCT 1A QKTHE (H.‘iH FeHepHrpatia napuaHg mnoToun CAMHHLIA) € HO-MaJIKA O1
DajlancoBara My CrofHOCT. TO NOCHCAHATA C¢ NaMalsBRa 10 Bb3CTaHOBUMaTa CToliHoCt. 3aryOa o
obesueHka ce npusHara He3adaBHO 32 PA3xOd, OCBCH AKO ChOTBETHHAT AKTHE CC NPeHacs 1o
[ipeoLieHeHa CTOHHOCT. B KOWTO Ccavuail zarydara oT o0e3leHKa ce CuuTa 3a HaMAICHHE 1o
NpeoLeHKata.

BuicranoBumara cToilHoCT ¢ 10-BHCOKATA OT CNPABEINBATA CTOMHOCT. HAMAICHA C PasxOIMIC 3
npoaaxda u croiinoctia B yviorpeda. [pu oueHssaHe cTORHOCTTA B YNOTpeda, 0uakBaiiuTe OLACHLN
NApUUH TOTOL CC JIMCKOHTHPAT 10 HAacTosLlaTa M CTOHHOCT upe3 JHCKOHTOBA CTaBKa npeiu
AAHBUHO O0JIATAHE, KOATO OTPa3dBa HACTOSILATA NA3apHA OUCHKA HA NApHTe M cncinguiinre 3a
AKTHBA PHCKORE.

B cayuaii na suicranosssane na sarydara or odesleHka, OanancoBara CTOHOCT Ha akTusa (Wi
FEHEPHPALLA MAPHYHH HOTOUN CJIMHILA) CE YBEINYABA 10 MPOMEHEHATa MY BB3ICTAHOBHMA CTONHHOCT,
Takd. He Havanesara dunancosa CTOHHOCT 1a HE NpeBninara OAIAHCOBATA CTOHHOCT, KOATO OM Ouia
Olpe/leacHa P HOT0KEHHE, Ye B NPEAXOAHII NepUoan He ¢ Ouna npu3HaBana 3aryda o1 odesIeHKa Ha
ATEHNSE AKTHB (Felepupaiia napuyHi notouy eavHnia). Buicranosasarnero Ha saryda o1 odesleHka
CC MPU3HABA BCAHAIG KATO {iPHNO/I, OCBEH KO CLOTBCTHHUST AKTHB CE TMPEHACH 110 MPCOLCHEHA
CTORHOCT, B KOMTO Cliyuail BhC1adouiBadero Ha 0DE3LEHKA Ce CUMTA 38 YBCIMUCHWE HA HIPEOUEHKATA.

2,10 Tipuxomst o1 GHXBG 1 PE3XOAH 33 JHXBH

I]pnxomn'e OT JIUXBIL B pasxoanTe 3a JUXBHY C¢ HACMCasBarT B oTuera 3a BCCOOXBATIHA JIONOIL, B
MOMCHTA Ha TAXHOTO Bb3HUKBANC, HE3ABHCHMO OT MOMEHTA Ha NAPHYHNUTC DOCTHIJICHMA M HITalia s,
OCHOBEH H3TOUHMEK 1A HPHUXOIAN OT JIMXBH 34 le}"?ﬁ'CCTBO'I‘(} Ca npeaoCTaBCH 3acMN.

2,11 Janbuuo obaarame

ﬂ,’bl[}i(H MHTEC JaHbUM CC H3UHCABAT B ChOTBETCTBHE C 6uirapcm'r0 3AKOHOAATCIICTBO. ){Llll'hl\‘ LT BhpPXYy
neuandara ce w3tMMCnsBa Ha Oasza odnaracma nevanba, Karo 3a uenta (hHHaIICOBl'ﬁI Iopesyiarar ce
ﬂpCOﬁpﬁ'%yBﬂ 3a OnpeUCicHl NPHXOAHO-Pa3XO/IHH NO3HLUWKH (karo AMOpPTH3AlHA, HPOBH3HIL JIUIICKH H
He}"CTOﬁKH H ,-"lp_\‘l'ii] B CHOTBETCTBHE € Ol FapckoOTO AdHBYHO 3aKOHOOATENCTBO.

OTcpoueHnTe Aanbuit HACHBN Ce OTUHTAT 32 BCHUKH BPEMEHHM PAsiIMKL. NOAICKALIH Ha AdHbUIO
o0JIaraHe. OCBEH B CHVUANTE. KOIATO BL3HHKBAT OT MHPBOHAYAIHOTO OTUIANe HA AKTHE WM NacHs
NPH CACJAKRD. KOATO KbM MOMCHTA HA H3BLPIIBAHE HE JIABA OTPAKEHNUE HHTO HA CUCTOBOANHATA, HUTO Ha
daununara nevanda (aryhal.

(,)‘IL‘]‘)O'ICIIH[C AQHBHIE WTHBH ¢ OTHHTAT 28 BCHUIKGH BPEMCHHH PA3NHKH, NOMICHKAULH HA nprciajane
JO CTCICH A, JIO KOsiio ¢ Bepeda ile Jld fiMa LF)‘I;,'lL’LlLL'l oOnaraema neyasioa. Cpeily KOATO J1d C¢ HinbLpulal
CHOTBCTHHTC LIPHCITA A 1O OTCPOHICHE JIRHBYHN aKTHBH. Tosa He ce oThacs 3a CAYHATEC., KOraro Te
BBE3HHKBAT OT MbPBOHAYAIHOTO OTHHTANC HA daKTHB W 11aCHB NIPH CACHKA., KOATO Kb MOMCHTE Ha

3
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H3BBPLUBANC HC ABA OTPAACHIS HITTO HA CHETOBOAHATA. HUTO HA laHbuHaTa nevaiba (3airyGa).
2. CueroBoAHA HOMH K (I AbIKCHEE)

2,01 Jawsuno odaaraie (1pogsakenne)

-l.‘th}.'LIJ,l{'I'L’ N OTCPOCHIT anbuit ¢ npusHaBar Karo NPpUXOA WK pas3xo/ M CC BKIHOUYBAT B HeTHATa
nevanda sa ACPHOE. OCBCH B CAYYHAWTC. KOTaTO Te3W JaHbLM BL3HWUKBAT OT CACIKA HIH CbOWTHC,
OTHETCHH 3d ChLUMA WKW pazinucH HEPHOL IHPCKTHO B coOCTBEHUs KanuTall, 'I.L‘I(}‘I[UHC 11 0TCpotCin
JaHBHH CC HavuchgBar Hin npuenaiar AHpeKTHO 0T COOCTBEH S KAluran, Koraro tesH JaHblg ce
OTHACAT 38 MOSHLHH, KOWTO CC HAYMHCNABAT UKW npucnanar B COOCTBEHMS KanuTan.

2,12 [IpoBu3nim 3a 3a5bJKeHIS

!'Ipomnwn CC  Tpu3HaBar., Koraro JI{)}-'H\'CC‘] BOTO  HMa HACTORWLO  3abJKCHHE (NPaBHO  WJINH
KOHCprKTHBHO) B pe3yvITat Ha MUHANO crOuTHE, UMaA BEPOATHOCT 3a nNOracaBaie Ha 3aAbJIKEHHCTO. J1ad
Onne HEOOXOHM [10TOK. CBhABLPIKALL MKOHOMHUYECKH 110JI31, M MOKe da Obae HafpaseHa HajaCA/IHa
OLEHKa HA CTOMHOCTTA HA 3a/IL/IIKEHHETO.

CTONHOCITA, HpHsHata Kato npoBu3Ms. € Hail-100pata NpuGANINTENHA OUCHKA HA  PasxoiMTC.
HEOOXOHMI 3a HOKPHBANS 1A CEratHoTo 3alb/KeHHe KbM JaTara Ha (PHHANCOBMS OTUCT. KATO ¢¢
B3CMAT NPCABIL PHCRKOBCIC 13 HECHEY PHOCTITE ORONO salbiikennero. Korato 1posusis ce wivepsa ¢
HApHHHHTS HOTOIL OHPCHeicH S HOTacsBRHCTO Ha CEraliHOTO 3a/lbIAEHHE, TO danancosala
CTOMHOCT Hd HPOBIIATA HPC 10T BB HACTOAUIATA CTOIHOCT HA TAPHYHHTES NOTOLH.

2,13 Kpurndbii  cHeroBoAni NPEUCHKH W OCHOBHH N3TOUHHIGE A HCCHTY PHOC Hpit
H3BLPIIBAHE HA CHETOBOIAHI OUCHKH

Harorsinero na dunatcosu orueri 8 cborgercrsne ¢ MCDO 13HCKBA 0T PLKOBOACTBOTO 12 NPIIOWH
HAKOM CHETOBO/LH HPC/ANTOIOKSHUA 1 NPUOIHSHTEIHH CHETOBOAHK OLCHKI, KOUTO CC OTPA3Apal 1a
OTHCTCHUTC  CTOINHOCTH HA  ARTHUBHTE, NACHBUTE W ONOBECTABAHMATA HA  YCIAOBHUIS AKTHBH M
3ANB/KCHUS  KBLM JIATATA HA  HACTOAIUMA  (HUHAHCOR OTuerT M BhPXY OTHeTeHHTE CTolinoctn 1a
NPUXOAHTE W pasxointe npes ordernus nepuosa. Tesn npeueHkun ce ocnoBaBar Ha HajluuHara
MHAOPMAILMA KM JIaTaTa Ha W3rOTBAHE Ha (MHAHCOBUA OTUCT. KATO JICHCTBUTEIHNTE Pe3yaTarn Oixa
MOTJIN 1a C€ PA3IHUABAT OT TSI NPELEHKI.

OcHoBHaTa CHETOROAHA NPCHUEHKA. NPUIOKEHA OT PLKOBOACTBOTO B HACTOSILMS (prHancos orver ¢
CBBP3aHA ¢ KIACHPIIKALNATA 1 OLCHKATA Ha dKTHB N0 NPOYYBAHEe W OLCHKA Ha MUHEpAICH pecype -
cHeprien npoert osieski anrsnmnT. MODO 6 nossonsBa  Kanutainiupane Ha pasxourre B
CTOMHOCTIA Ha akinsa S0 MOMUITTA, B KOHTO CC MOKAKE TEXHHUYECKATA M3NTbJIHUMOCT | ThEProBekara
APHAOAGHMOCT HO MIHCPditihy Pecy pe, BOACHLA IO HKOHOMHMUECKA u3roaa 3a Jdpy#ecrsoro.
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