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1. OBLUA WUH®OPMALIMA

* Emupeitrc Mponbpruc " ALCUL e aKuuoHepHo ApyxecTBO Chbe
Ccneumnantia HBECTULMOHHA LIen 3a CeKiopuTU3vpaHe Ha HeaBMxUMU UMOTH, No
CMMCbNa Ha 3aKoHa 3a [pyxecTBaTa CbC CMeUpantHa MHBECTULMOHHA Lien.
MpeAMeTbT Ha AeIHOCT Ha ApyXecTBOTO & MHBECTUPaHE Ha NapudHy CPeacTsa,
HabpaHy Ypes n3naBaHe Ha LieHHM KHIKa, B HELBIKIMIA MMOTI (CeKIopUTU3aLMS
Ha HELBIKMU UMOTYY) MOCPEACTBOM MOKYMKa Ha NPaBo Ha COBCTBEHOCT 1 Apyry
BELWHN rpaBa BbPXY HEABUKMMM VIMOTU, W3BBLPLUBAHE Ha CTPOEXW W
nofobperus, ¢ Len NpeaocTaBsHETO UM 3a ynpaBneHue, oTaaBaHe Nof Haem,
NN3UHT UNK apeHaa 1 npodaxbara uwm.

ApyXecTsoTo e yupeneHo Ha YuypeouTenHo chbpaHie MpoBeaeHo Ha
30.10.2007r. 1 e BnncaHo B Tbprosekia pervcTsbp ¢ Pewwenne Ne 1/ 23.11.2007 r.
Ha Codpuiicku rpapcku cbg no .4, Ne 128206 /2007 r., snucaHo B PerucTbpa Ha
TbprosekuTe Apyxectsa nog Ne 128206, Tom 1772, c1p. 182.

CernacHo 3akoHa 3a ApyxecTsaTa ChC CrieumMania MHBECTULMOHHa Lien

Emupeiitc Mponbptue ” ACUL  uma emHocTeneHHa dopma Ha
yrpaeneHue.
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[ipyxect80TO Ce ynpasnsea ot CbBET Ha AUPEKTOPUTE B ChCTaB:

o AHOoH HukonaeB ArtaHacoB -  M3mbnHuTeneH  unew
(ManbnHuTeneH aupektop) Ha CbBETa Ha AUpeKTopUTe .

e Cramar Mackanes [lonyeB - Mpeacesaten Ha CbBeTa Ha
avpekTopute .

e Bnagucnae Jlloamunos Meoprues — Hesasucum unex Ha CbeeTa
Ha aupekTopute .

ALPECHT Ha ynpasrneHue 1 3a KOPECMIOHAEHLMA Ha APYXKECTBOTO e rp.
Cochua 1618, x.k. MaHacTupckv nueaam — 3anaa, oyn. “Buarapua " 132, Bx.A



2. CYETOBOAHA MOJIUTHKA

OcHoBa 3a u3roTesaHe Ha thMHaHCOBUTE OTYETH

OcHoBa 3a 13roTaHe (hUHaHCOBUTE OTYETH Ha [pyxecTBoTO Ca 3akoHa 3a
C4ETOBOACTBOTO 1 MexXayHapoaHUTe CTaHaapTy 3a (rHaHCOBYM OTYeT! (MC0),
[MMC 207 ot 07.08.2006 r., o6H, 1B 6p. 66 ot 2006 .

O6wu nonoxeHus

Hait-3HaummmnTe cyeToBOmHM mommTIKM npunaraln Npu U3roTBAHETO Ha
TE3V (PUHAHCOBM OTYETH, Ca NPeACTaBEHN no-gony.

Caenku B yyxgecTpaHHa Banyra

duHaHcoBUTE OTYETH Ha ApyXecTBOTO CE U3roTBST B Gbnrapckv nesa (ns.)
M TOBA € OT4eTHaTa BarnyTa Ha [pyxecTsoTo,

Crenku 8 YyxaecTpaHHa BanyTa 3a oTYeTHIS Nepuoa ApYXKEecTBOTO HaAMa,
HO aKO Bb3HMKHAT, T€ Le Ce oT4MTaT Npu MbPEOHAYANHOTO UM Npu3HaBaHe B
OTHeTHaTa BanyTa Ha [lpyxecTsoTo No odmumant1s obmeHeH KypC 3a OeHs Ha
Coenkata (oBsBeHUst UKCUHT Ha Bvnrapcka HapogHa Gatka). KypcosuTe
Pa3MAK, KOUTO Ovxa BB3HMKHANM NpU ypeXaaHeTo Mnu NPEOoLIeHABAHETO Ha
MlAPVI9H NO3NLMKM B YyXKaecTpaHHa BanyTa B kpasi Ha nepuoga Lie ce otpasssar
B Otyera 3a aoxoauTe.

Pa3sxogu

fpyxecteoto oTuMTa Tekywo pasxoguTe 3a ABNHOCTTA MO MKOHOMMYECKN
enemeHTH.

Pasxogu ce npwaHaBaT, KkoraTo BbaHMKHe Hamanenne Ha 6bgewmre
VIKOHOMWHECKW W3rofK, CBbP3aHW C HamareHue Ha akTwe YBENUYEHNE Ha
nacys, kOeTo Moxe Aa Obae OLeHeHo HaaexaHo. MpusHasaHeTo Ha pasxoauTe
Sa TeKylMS nepuos ce wW3BbLpWBA TOraBa, KoraTo ce Hauvcnsear
CbOTBETCTBALLMTE UM NPUXOAN.

Korato ukoHoMuyeckute V3rOAK Ce 04aKBa A8 Bb3HWKHAT NPe3 HSKOMKO OTYETHU
Nepnoaa v Bpb3kata Ha pasxoanTte ¢ npuxoauTe Moxe Aa 6bhe onpedeneHa
Camo  Han-0buwo wunu Kkoceewo, pasxoaute ce npusHaesat Ha 6as3aTa Ha
MPOLESYPM 38 CUCTEMETUYHO U paLMOHaHO pasnpeneneHue.



Pasxop ce npuaHaBa He3abaBHO B OT4YeTa 33 BCEOOXBATHMS Jl0X0A, Korato
Pa3xoabT He cb3faBa Ob/ella MKOHOMIUYECKa M3roaa M KOraTo U A0 CTENeHTa,
flo koATO Obewata MKOHOMUYECKa M3rofja He OTTOBapsA Ha W3UCKBaHWUATE MUNK
NpecTaHe Aa OTroBaps Ha W3WCKBaHWATA 3a NPWU3HaBaHe Ha akTWB B OT4YETa 3a
(PUHAHCOBOTO CHCTOAHUE.

PasxoauTte ce oTuuTaT Ha NpUHLMNA Ha TeKyLLO HauMCNSBaHE. OueHsBar ce no
Cnpasean/sara CTOMHOCT Ha NNaTeHIUTe Ui NPeaCTOSLUM 3a Nnallaqe Cymu.

Mpuxogu

Mpuxon e GpyTeH NOTOK OT MKOHOMMYECKM MMl Mpe3 Mepuosa, Chb3haneH B
Xoha Ha obn4aiHaTa AeHocT Ha [pykecTBOTO, KoraTo Teaw MoTouy BoasT A0
yBenu4asaHe Ha COOCTBEHUA KanuTan, pasniniHy OT YBENMYEHNATa, CBBP3IaHM C
BHOCKWTE Ha aKLMOHEpUTE.

[pyxecTBoTo OT4MTa TeKylo MpuUxopuTe oT obnyaiiHaTa AEMHOCT Mo BUAOBE
LAENHOCT!.

MpuxoauTe Ce OUeHsBaT MO CnpaBenMBaTa CTOMHOCT Ha MOMYYEHOTO WM
NOANEeXaLLOTO 3a NoMyvasaHe NnallaHe 1nu Bb3HarpaxaeHue.

lpusHasaHeTo Ha npuxoguTe Ce M3BbpLUBA NPU CNasBaHe Ha npuerata
C4ETOBOAHA MOMTUKA 3a CNEAHUTE BULOBE NPUXOAM:

o [lpuxogbT OT Npoaaxbata Ha CTOKM 1 NPOAYKUMA Ce MpU3HaBa, KoraTo ca

OunM M3MbAHEHN BCYKM CrieaBaLLy YCrOoBUS:

- [pyXecTBOTO & NpexBbPNUMO Ha KynyBaya ChLLECTBEHU PUCKOBE U MOM3i
OT COBCTBEHOCTTa BbPXY CTOKUTE U MPOAYKUMATA;

- [IpyxecTBOTO He 3anasBa MPOABIXABALLO y4acTve B YMPaBREHUETO Ha
CTOKUTE W NPOAYKUMATA, AOKOMKOTO TO OBWKHOBEHO Ce CBbP3BA ChC
CODCTBEHOCTTA, HWTO eteKTMBEH KOHTPON Had NpoAaBaHUTE CTOKM U
NPOAYKUMS;

- Cymara Ha npuxoAa MOXe HafexaHo Aa 6bae oleHeHa:

- BEPOATHO € MKOHOMMYECKWUTe nonsu, CBbP3aHW CbC CAenkara, ga ce

nonyyart ot [ipyxecTsoTo; n

- HanpaBeHNTE pasxoau 1nu Tesu, KoWTo e ObaaT HanpaBeH BbB BPbaka
CbC cAenkata, morar HaZlexaHo Aa 6baat oLeHeHu.

* [puxopbT OT Mpoaaxba Ha ycnyru ce NpusHaBa, KoraTo PesynTaTsT OT efHa

CAENka MOXe Aa ce OLeHN HapewaHo. MpuxoabT, CBbP3aH ChC CAenkara, ce

MP13HaBa B 3aBMCUMOCT OT eTana Ha 3aBbLPLUEHOCT Ha CAenkara KbM kpas



Ha OTYeTHMA nepvos. PesyntaThT OT efHa chenka Moxe fAa ce OLeHM

HafIe%aHO, KOraTo ca U3MbIIHEH BCUYKY CrieaBaLLy YCroBus:

- CymaTa Ha npyxoda Moxe Aa Gbe HafexXaHo OLEHEHa |

- BEPOATHO [IpYXeCTBOTO IUe MMa WMKOHOMWMECKW MOM3W, CBBLP3AHN ChbC

caenkara;

- €Tana Ha 3aBbpLUEHOCT Ha cAenkaTa KbM Kpasi Ha OTYETHWUS Nepuon MoXe

HaZleXaHO fa ce OLeHN; 1

- pasxoauTe, HanpaBeH! Mo CAEMnKaTa, KakTo U PasxomuTe 3a 3aBbpLUBaHe
Ha caenkaTa MoXe HagewaHo Ja GbaaT oLeHeHw.

MexanHHUTE 1 aBaHCOBWTE MNaljaHis, HanpaseH OT KNUEHTUTE, 0BUKHOBEHO
HE 0TPasABaT U3BbPLUIEHNTE YCIyry,

EtanbT Ha 3aBbPLIEHOCT Ha edHa caenka moxe aa ce onpegeny no pasnuyHn
Metoan. B 3aBWCMMOCT OT Xapaktepa Ha cpenkata meTtoguTe Moxe [aa
BKMNKOYBAT:

e pernej Ha u3BbpLLieHaTa pabora;

® W3BbPLIEHWTE A0 MOMEHTa YCMyr KaTto MPOLEHT OT oblmsa obem Ha
ycnyrite, KouTo Tpsabsa Aa ObaaT U3BbLPLUEH!: Unn

® 4acTTa, KOATO HanpaBeHnTe A0 MOMEHTa pa3xoau NPEACTaBNABAT OT 0L
obem Ha npensupeHuTe pasxomn no caenkara. Camo pasxoaute, KOUTO
OTpasABaT M3BbPLUEHUTE 4O MOMEHTa YCyru, Ce BKMKOYBAT B HanpaBeHuTe
[0 mMomeHTa pasxogu. Camo pasxoauTe, KOUTO OTPassBaT W3BbPLUEHUTE
yenyrt unu ycnyrute, Kouto Tpsbea fa ObaaT M3BLPLUEHN, CE BKIIOYBAT B
005 06eM Ha NpeaBUAEHNTE Pa3xoam No CaenkaTa.

ﬂpmxo,um OT NVXBW, Bb3HarpaxaeHwus 3a npasa W OMBUAEHTW, Ce NpU3HaBar,
KoraTo:

® € Bb3MOXHO ﬂ,pWKGCTBOTO Aa UMa WMKOHOMWYECKK MOn3i, CBbP3aHW ChbC
caenkarta,; 1

e Cymara Ha NpuxoanTe Moxe HafexaHo aa Gbae oueHeHa.

ﬂpmxo,nme OT NXBW, Bb3HArpaxaeHus 3a npasa WU AMBUAOEHTU ce MpuU3HaBat
KaKTO cnepgBa.

* NVXBaTa Ce npu3Haea no MeToaa Ha eekTUeHaTa niuxea cbrnacHo MCC 39;

® Bb3HArpaxaeHvWAaTa 3a npasBa Ce Npu3HaeaT, Ha 6asa Ha c4yeToBOAHMA
MPWHUMN Ha HauvUcnsaBaHe, CbrmacHo CbObpPXKaHNMEeTO Ha CbOTBETHOTO
cnopasymenune,



* [AMBWAEHTUTE Ce NpWU3HaBaT, KoraTo ce YCTaHOBM MPaBOTO Ha akLMoHepa Aa
nonay4v nnatlaHeTo,

HennateHa nuxsa, HaTpynaHa npean npuaoOMBaHETO Ha NUXBOHOCHA
VHBECTULMS - NOCNEeABanunTe NUXBEHW NOCTLMNEHUA CE PasnpeaensT Mexay
nepuofa npeau npuoobusaHeTo M TO3M cned npuaobusaHeto. Camo yacTta
cnea npupoduBaHEeTo Ce Npu3HaBa 3a NpUXo.

AvBUAEHT MO KanWTanoBM LEHHM KHUKE OBsBEHM OT nevanbute npemw
NpuaoGrBaHeTo ce NpusHaear B nevanbara unu 3arybata npu ycTaHossiBaHe Ha
NPaBoTO fa Mony4u AVBWAEHT, HE3aBUCMMO OT TOBa Aami AMBUAEHTUTE ce
OTHacAT 3a nevanba peanuavpaxa npeav Unu crep NpraobuBaxeTo.

BbsHarpaxaeHusiTa 3a npaBa Ce HaYMCNABAT CbIMAcHO YCMOBWATA Ha
CbOTBETHOTO CriopasyMeHue 1 0BMKHOBEHO Ce NpU3HaBaT Ha Ta3l OCHOBA, OCBEH
aKko ¢ ornep pasnopeabuTe Ha CrnopasyMeHUeTo e No-NOAXOAALLO NPUXOALT Aa
Ce Npu3Hasa Ha Apyra cucTeMHa unu pauyoHanta 6asa.

MpuxoabT ce MpuaHasa camo KoraTo UMa BEpPOATHOCT [pyXecTBOTO Aa Nony4u
MKOHOMUYECKM MON3u, CBBP3aHN Che caenkara.

Korato Bb3HIMKHE HECUrypHOCT OKOMO CbOMPaHeTO Ha Cyma, KOSTO Beve e
BKMIOYEHa B NpuUxoaa, Hecvbupaemata cyma WnM CymaTta, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEYE HE € BEpOSTHO, Ce MpU3HaBa 3a pasxof, a He 3a
KOpEeKLMs Ha CymaTa Ha MbpBOHaYanHo NpU3HaTUs NpUXo.

I'lpleo,qme OT HaeMK ce nNp13Haear Ha BpeMeBa ba3a 3a CpOKa Ha norosopa.

HemaTepuanHu aKTnBNn

HemarepuanHute akTMBu ce OLEHSBAT MbpPBOHAYaNHO MO LEHa Ha
npuaoduBaHe. MMpu nokynka TA e pasHa Ha NoKynHaTa LgHa, yBenmyeHa ¢ BCUKY
HEBBL3CTAHOBMMM AaHbUM W HanpaBeHWTe Mpekn pasxoan BbLB Bpb3Ka C
MOAroTOBKa Ha akTvea 3a ekcroatauus.

MocnenBalre pasxoou, KOMTO OWXa Bb3HMKHANKM BbB BPb3Ka C
HemMaTtepuanHuTe akTviBu cneq MbpBOHAYanHoTO Mpu3HaBaHe, LWe ce NpuaHasar
B OT4ETa 3a [OXOAUTE B MNepuroja Ha TAXHOTO Bb3HUKBAHE, OCBEH ako MMa
BEPOATHOCT T€ Aa A0OBEAAT A0 YBENMYaBaHe Ha TsXHaTa MbPBOHAYanHo oUeHeHa
ePeKTUBHOCT W KOraTo Tean pasxoau MoraT HafexaHo [a 6baaT OLeHeHu U
OTHECEHM KbM akTiBa. B Tean cnyyan pasxoauTe ce kanutanuaupar.
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AMOpTU3aLMATA Ce 3YMCNIABA, KAaTO CE W3NON3Ba NMHEMHUST METOZ BbpXY
OLEHeHNs NoneseH CPOK Ha OTAENHUTE akTUBK.

MNocnensawoTo oleHsiBaHe Ha HemaTepuanHUTe akTUBU ce W3BBPLWBA MO
MOAGMNa Ha npeoueHeHara CTOMHOCT, KOATO KbM [JaTata Ha MpeoLeHkata
NPeAcTaBnsaBa TAXHaTa CrpaBeannBa CTONHOCT,

M30bpaHuAT npar Ha CbLUECTBEHOCT 33 HemaTtepuanHuTe aKkTuBM Ha
ApyxectsoTo € B pasmep Ha 500 (neTcTOTUH) NB.

UMOTH, MalLMHK 1 chopbkeHus

Te ce oueHABAT MbPBOHAYANHO MO LieHa Ha npuaobusare, BKMioYBalLa
MOKyNHATA LigHa, KakTo W BCUYKI Mpeky pasxofu 3a NPUBEKIAHETO Ha akT/Ba 0
MECTONONOXEHNETO 1 B CbCTOSHNETO, HeobxoaMMm 3a Herosata ekcnnoaraLys.
Bcekn otaenen umot, MalwnHa, chopbxeHue nnm obopyasaHe ce npusHaea 3a
aKTUB Camo ako € BEpPOATHO NPEANPUATUETO Aa NOMy4n B BbAELLE MKOHOMUYECK
VITOLW, CBbP3aH C aKTvBa, W LieHaTa Ha npuaobuBaHe Ha akTua Moxe aa Gbae
HaAeXaHO oLeHeHa.

MocrieaBaLloTo OLeHABaHe Ha UMOTUTE, MallHUTE U CbOPBXKEHMATA Ce
VSBBPLUIBA NO MOAena Ha npeoueHkara, T.e. N0 NPeoLEeHeHa CTOMHOCT, KOSITO €
PaBHa Ha CnpaBeanMeata CTOMHOCT KbM faTaTa Ha MpeoleHka, HamaneHa ¢
HaTpynaHuTe B NoCiesCTB1e aMopTM3aLK 1 3arybu ot obesLieHka.

Mocnensalm pasxoau, cebpsaHm ¢ onpeaeseH ObNroTpaeH matepuaneH
akTVB, ce npubaBsAT kbm banaHcosata Cyma Ha akTviea, KoraTo e BEPOSITHO
MPEANPUATUETO @ MMa VKOHOMMYECKU MOnau, HaaBvLLABALUM MbPBOHAYENHO
OLgHeHaTa eEeKTUBHOCT Ha ChILECTBYBALLNS aKTUB,

Beudkv apyrv nocnengaluy pasxoay ce npuatasar B OTyeta 3a noxoante
3a nepuopa, B KOMTO Ca HarpaBeHy.

AMOPTU3aLMA Ce HauMCrsBa, KaTo Ce M3NON3Ba MMHENHUSAT METOA BbpXy
OLEHEHNS NOMNe3eH XWBOT Ha OTAEMHUTE rPYNN aKTUBK.

M3bpaHuaT npar Ha cblyecTBeHoCT 3a MaTepuanHuTe AbnroTpanHy akTuen
Ha [lpyxecTBoTo e B pa3mep Ha 500 (netcToTuH) na.

> Pa3sxopuTe 3a varpaxaaHe Ha HEABXUMIA UMOTY, KOUTO APYKECTBOTO
Mpasy, ce knacuduumpar kato “Pasxomn 3a npuaobusaHe Ha AMA", a npu
TAXHOTO 3aBbpliBaHe ¥ OTAaBaHe Mof HaeM, HOBOMPUMAOBUTUATE MMOTH ce
TpaHcgopmupaT no cebecTonHOCT B VHBECTULUMOHHN UMOTY,

ObesueHka Ha akTuBMTe Ha [pyxecTBOTO
VIHOvBUayanHnTe akTven unu eguHMLMTE, reHepupaLLy napydHu notoLu,
CE TMPErnexaaT 3a Hanuune Ha MHAMKaLUMM 33 0BesLieHka Ha CTOMHOCTTA UM
BEAHDX TOMMILHO KbM fiaTaTa Ha M3roTeAHe Ha MOAMHNA (UHAHCOB OTYer,

KaKTo U TOrasa korato cwouTtus unm npomsaHa B 0BCTOATENCTBA NMoKasBart, ye
NPEHOCHaTa CTOMHOCT Ha aKTUBUTE MOXE Aa He Obje Bb3CTaHOBEHaA.
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B cnydauTe, B KOUTO Bb3CTaHOBUMATA GTOMHOCT Ha AafeH aKtue e no-
HiCKa OT HeroBaTa banaHcoBa CToMHOCT, BanaHcosaTa Cyma Ha akTvea criesisa
fa Obde HamaneHa A0 pasMepa Ha Bb3CTaHOBWMATa My cTonHoCT. ToBa
HamaneHie npeAcTasnaea saryba oT obesLeHka.

BwacraHoBMmaTa CTOMHOCT NpecTaBnsBa no-eucokara ot cnpaseanueata
CTOMHOCT, HamareHa ¢ pasxoauTe 3a npofaxba Ha akTBa W CTOMHOCTTA B
ynotpeba, BasupaHa Ha cerawHata CTOWHOCT Ha NporHosunpatnte bwvaewm
MapuHit NOTOLY, O4aKBaHy Aa ce Nony4at OT akT1Ba B paMKUTe Ha NOMe3HUs My
CPOK Ha rofIHOCT.

C u3KknmiodeHne Ha penyTaumMATa 3a BOMYKM OCTaHanW  aKTUBM Ha
[pyxecTsoto KbM BCAKa fata Ha OT4eTa PBKOBOACTBOTO MpeLeHaBa aanu
CbUIECTBYBAT MHAMKaLWMKM, Ye 3arybata OT obesleHKka, npusHaTa B npeaxogHu
rOANHN, MOXe BeYe fia He CbLIECTBYBa UMK A1a € HamaneHa.

UHBECTULIMOHHU UMOTH

KaTo MHBECTULIMOHHM UMOTY [PYKECTBOTO OTYMTA 3EMS U crpagu, Kouto
e Ce ObpXaT sa nony4asaHe Ha NPUXOAM OT Haem, 3a yBenudeHue Ha
KanuTtana, npoaaxba B pamkiTe Ha obu4aliHaTa MKkoHoMMYeCKa AenHoCT.

VIHBECTULIMOHHUTE MMOTW Ce MpPU3HAaBAT KaTo aKTvB BbB (huHaHcoBMTe
OTYETV Ha [IpyXecTBOTO camo npy YCrioBMe, Ye ca M3MbIHeH cnefHuTe age
M3NCKBaHS;

> [IBeposTHO e Aa Gbaat nonyyeHu ObaeLm MkoHOMUYECKN Usrogy ot
VHBECTULMOHHUTE NMOTY;

» [ICTOMHOCTTa Ha WHBECTULIMOHHUTE UMOTH MOXE HafdexaHo faa Bwbpe
OLleHeHa.

VIHBECTULMOHHUTE  MMOTM Ce OLEHSiBAT MbpBOHAYanHo no LueHa Ha
npuaobrisane.

Cren mbpeoHayamHoTO WM MpuaHaBaHe WHBECTULIMOHHUTE UMOTH, ce
OT4MTaT Kato ce M3non3Ba Mopena Ha  CrpaBeaAnMBaTa  CTOMHOCT.
CnpaBeanvsara CTOMHOCT NpeacTasnsBa Hail-BePOATHATa LieHa, KOSITO MoXe f1a
Obae nonyyeHa Ha nasapa kbMm Aatata Ha loaunwHusa huHaHCcoB OTYeT.

[poMeHn B cnpaseanueata CTOMHOCT Ha WHBECTULMOHHATE UMOTK ce
otpasssa B OTveTa 3a foxoaguTe.

Mocneasalumute pasxomm, CBbP3aH! C MHBECTULIMOHHM UMOTH, KOUTO BeYe
Ca Mpu3HaT BB (PMHAHCOBUTE OTYeTH Ha [pyxecTsoTo, ce npubasaT Kbm
banaHcosara CTOMHOCT Ha UMOTHTE, KoraTo e BEPOATHO [1pyKecTBOTO Aa nonyyw
Obdewwm MKoHoMMYECKM  U3roau, HafBulaBal NbpBOHaYanHoO OleHeHaTa
CTOMHOCT Ha  CbLUECTBYBALLWTE WHBECTUUMOHHN  UMOTW.  Bewdkn  apyru

nocneapatlin pasxoau ce npusHasat 8 OTyera 33 A0X0ANTe 3a nepuoaa, npes
KOWMTO Ca Bb3HUKHANW.



®uHaHCOBY aKkTUBM

®PuHaHCOB akTuB € BCEKM aKTuB, KOMTO npeacTaenssa:

® MapuyHn cpeacTea;
® WHCTPYMEHT Ha coBCTBeHUs KanuTan Ha APYro npeanpusTvie;
® [J0rOBOPHO NMpaBgo:

- fia Ce nony4ar napuyHu cpeacTea unu Apyr hMHaHCOB akTVB OT Apyro

npeanpusT1e; unu

- ia Ce PasMEeHAT hMHaHCOBM aKkTUBY Unn (PVHAHCOBY NacuBi ¢ Apyro
NPEANPUATIE NPK yCrioBUS, KOUTO ca MOTeHUKanHo BnaronpusTHu 3a
LpyxecTsoTo;

* AOroBoOp, KOATO wWe 6bae WnM Moxe fa 6bae ypemeH B coBCTREHM

NHCTDYMEHTU Ha COBCTBEHIS KanuTan Ha EMUTEHTa, U e;

- HE\epMBaTIB, 3a KOTO [pyecTBoTo e unn Moxe Aa 6bae 3aabnKeHo aa
MONy{W MPOMEHNNB B6pOit OT MHCTPYMEHTY COBCTREHMS KanuTan Ha
ApyxecTBoTo; nnu

- HEpVBATUB, KOTO Lije BbAe nn Moxe aa Obae ypeneH upes pasmsiHa Ha
uKeHpaHa Cyma napuyHy CPpeacTsa unu apyr prHaHCoB akTuB 3a
ukepaH Bpoi ot cobeTeHMTe KanuTanosm MHCTPYMEHTU Ha
OpyxecTeoTo. 3a tasu LI€N MHCTpyMeHTUTE Ha COBCTBEHS kanuTan Ha
ApyxecTBoTo He BKmiousaT YNPaXHAEMI (PUHAHCOBN MHCTPYMEHTH,
Knacuduumpanu kato VUIHCTPYMEHTY Ha COOCTBEHWS KanuTan, KouTo
Hanarar Ha [lpyxecTsoto sagbmxeHueto A NpefocTaBy Ha Apyra cTpaHa
NPpOnopLMoHaneH 4An 0T HETHUTE aKkTUBM Ha HApyxecTsoTo camo npu
TINKBWAALWA, NN UHCTPYMEHTM, KOUTO ca AoroBoput 3a Belto
nonyyasaHe 1nu npeaocTassHe Ha WHCTDYMEHTN Ha cobcTBEHUS kanuTan
Ha dpyxecTsoro.

OUHaHCBUTE aKTUBK Cce Knacucuumpar B cnegHuTe KaTeropum cbrnacHo
W3nckBaHusTa Ha MCC 39:

* QUHaHCOBM aKTWBM, OTYUTAHU Mo Cnpaseanuea CToMHOCT B nevyanbara wnu
3arybara;

- AbDXaH 3a ThpryBaHe (hMHaHCOB aKTuB:
- OnpeaeneH npu mupsoHavanHoTo My npu3HaBaHe oT [pyxecTBoTo 33
OTHMTaHe No cnpaBeaMBa CTOMHOCT B NevanGata 3arybara,
* VIHBECTMLMN FbpXaHH no nagex;
* KpeanTi v B3emanus:
* QMHAHCOBK aKTUBIM Ha pa3nonoxeHye 3a npogaxoa.



[lpyxecTBoTo Npu3Hasa th1HaHCOB aKTUB UMM (hYUHEHCOB NacvB B OTYETa 3a
(PMHAHCOBOTO CLCTOSHME, KOraTo 1 Camo KoraTo [pyXecTBOTO CTaBa CTpaHa Mo
AOrOBOPHUTE YCIOBUSA Ha MHCTPYMEHTa.

[py MbpBOHAYaANHOTO CY NpU3HaBaHe (DHHAHCOBUTE aKTUBM Ce OTYUTAT Mo
CnpaseanBaTa UM CTOMHOCT, NIOC B CNyYal Ha (MHAHCOBI aKTVBM, KOUTO He
Ce OT4WTaT NO CnpaseAnnBa CTOAHOCT B nevanbata unw sarybara, pasxoaunte no
CAenkara, KouTo Ce OTHACAT NPAKO KbM NPUaoGMBaHETO UMK U3AABaHETO Ha
(hvHaHCOoBUS aKTVB.

Cnea NbpBOHa4anHoTo Npu3HaBaHe, LpyxecTBoTO oueHsABa hruHaHCoBUTE
aKTVBW, KaKTo cneasa:

» [lo cnpaBeanuBa CTOMHOCT:
- (PMHaHCOBM aKTUBW, OTYUTAHN MO CripaBeanvBa CTOMHOCT B Nevanbara unm
3arybara;
- (PMHAHCOBY aKTUBM Ha Pa3nonoXeHMe 3a npogdaxba.

C 13KMIOYeHNe Ha MHBECTILMN B WHCTPYMEHTU Ha COBCTBEHMSA KanuTan, KouTo
HAMAT kOTpaHa nasapHa LieHa Ha aKkTVBEH nasap 1 YMATO cnpaseanvea
CTOMHOCT He MOXeE fia Ce OLIeHW HAAEKAHO, KaKTO U LEepuBATMBI, KOUTO ca
00BbP3aHN C HEKOTMPaHM MHCTPYMEHT Ha COBCTBEHIA KanuTan unv TpsibBa na
CE YPEnAT Ypes NpexBbpNAHETO Ha TakuBa HEKOTUPAHN MHCTPYMEHTY Ha
COBCTBEHNS KanuTar, KOMUTO Ce OLEHsBAaT Mo LieHa Ha npuaobusaHe.

e [lo amopTM3MpaHa CTOMHOCT ¢ W3MNON3BaHeTO Ha MEeToda Ha E‘CbeKTMBHMFl
JIUXBEH NPOLEHT.
- KPEOWTU 1 B3EMaHUA;
- MHBECTULIMK, ObPXKAHW 40 nagex.

[e4an6u u sa2ybu om ghuHaHcosu akmusu

o [evandbu u 3arybn, KOUTO Bb3HWKBAT OT MpOMsHATA Ha crpaseanneara
CTOMHOCT Ha (hHaHCOBM akTWBM Ce NPWU3HaBAT KaKTO Criedsa:
- nevan6a unu saryba ot hMHaHCOB aKTUB N (hYHAHCOB nacws,
KnacuuLnpaH KaTo oOTYUTaH Mo cnpaBennvBa CTOMHOCT B NeyanfaTa unm
sarybara, ce npusHaBa B OTYETa 32 BCeoBXBATHMS AOXOL,
- Nevanbara unu sarybara oT hUHAHCOB aKTUB Ha PA3TIONOKEHME 3a
npozaxba ce Npr3HaBa B [pyr BceobxBaTeH [OX0M, C U3KMIOYEHHE Ha
3arybute o1 obesLienka 1 nevanbuTe 1 sary6uTe o1 OBMEHHITE KYpcoBe Ao
MOMEHTa Ha OTrniCBaHe Ha (hMHAHCOBIA akTVB. B TO311 MOMEHT HaTpynaHaTa
nevanbata unw 3arybata, npuaHara npeay B Apyr BCEOBXBATEH A0XOM, Ce
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npeknacucuLmpa ot cobCTBEH kanuTan B Nevanbata v 3arybata kato
KOPEKUKs OT npeknacuukaums.

o [lxsata, KosiTO ce MauMcnsBa ¢ M3NON3BaKe Ha MeTofa Ha edeKTUBHUA
NXBEH NPOLEHT, Ce Npu3HaBa B OTYETa 33 BCeOOXBaTHNS A0XOM,

* [IMBMOEHTUTE OT MHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha pPa3Mnonoxexue 3a
npogaxba ce npusHasaT B OT4YeTa 3a BCEOOXBATHUS L0X0A, KoraTo ce
yCTaHOBM NPaBOTO Ha [lpyXecTBOTO Aa Nony4y nnatlaHe.

* 3a (huHaHCOBUTE aKTMBM, KOUTO C& OTYMTAT MO amopTu3MpaHa CTOMHOCT,
nevanbara unn sarybara oT akTvBa ce MPU3HABA B OTYETA 33 BCEOBXBATHUS
£0X0f, Korato (PUHAHCOBMAT aKTVB UMK (UHAHCOBUSIT NACHB Ce OTMMCBA A
obesLieHnBa 1 Ypes npoLieca Ha amopTUIMPaHE.

Lpyxecmsomo omnucea ghuHarcos akmus, Koeamo:

® HOrOBOPHWTE NpaBa BbpXy MapuyHuTe MOTOLUM OT (PMHAHCOBMS aKTVB ca
U3TEKNU; UK

* MPexBbPNA (PMHAHCOBYA aKTIB, KOraTo Ca NpexsbPreHN A0roBOPHUTE NpaBa
3a nofy4aBaHe Ha Napu4HK NOTOLM OT (BUHAHCOBUS aKTUB UMW Ca 3anaseHu
AOrOBOPHUTE NMpaBa 3a nony4yaBaHe Ha NapUYHUTE MOTOLM OT UHAHCOBHS
aKTViB, HO € NOETO [JOrOBOPHO 3a/bIXEHVe 3a NnalyaHe Ha NapuyHin NoToLM
Ha 4NN 1N NoBeye nonyyateny 8 cropasymeHie 1 TpaHC(epsT oTroBaps
Ha yCnoBuATa 3a oTnucBaHe, cbrnacHo MCC 39,

YCroBua 3a OTMMCBaHE Ha (hMHAHCOB aKTYB:

Koraro [ipyxecTBoTo npexsbprv dvHaHCos akTue, To OLieHsBa CTeneHTa, Ao

KOSATO LLie 3ana3n prckoBeTe M NonauTe 0T COBCTBEHOCTTA BLPXY PUHaHCOBUS
aKTuB:

* aKo [lpyXecTBOTO NPEXBbPN B 3HAYUTENHE CTEMNEH BCUYKM PMCKOBE W NOnaun
OT COOCTBEHOCTTa BbPXy (UHAHCOBUS aKTMB, [pyxecTBoTo oTnucBa
(PMHAHCOBMS aKTVB W MpU3HaBA OTAEMHO KaTo aKTUBYM WM Nacuan BCUYKM
MpaBa 1 3a4bIKEHNA, Cb3fafeHN Ui 3anaseHu Npu TpaHcdepa:

® aKo [IpyecTBOTO 3anaau B 3HaUMTENHa CTENeH BCUYKY prCkoBe W nonau ot
COOCTBEHOCTTA BbPXY (MHAHCOBMS aKTV, ApyxecTBOTO npoabikasa aa
Npu3HaBa (hHaHCOBUSA aKTUB:

® aKko [lpyXecTBOTO HUTO MPEXBLPNA, HUTO 3anassa B 3HAYUTENHA CTEMeH
BOWIKM pUCKOBE 1 nonan OT cobCTBEHOCTTa BbPXY (DUHAHCOBMS aKTVB,
ApyxecTsoTo onpenens ganu e 3anasuno KOHTPOM BBPXY UHaHCOBMA
akTue. B To3n cnyyan, ako:
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- ApyXecTBOTO He € 3ana3uno KOHTPON, TO OTACBA hUHAHCOBWA aKTVB 1
MPpV3Hasa OT/EMNHO KaTo aKTVBI UMW NaCKBI BCUYKM NPaBa ¥ 3aabiKeHNs,
Cb3flazieH nNpu TpaHcdepa.,

- ApyXecTBOTO € 3anasino KOHTPON, TO NPOAbITKaBa Aa Npu3HaBa
(PUHEHCOBISA aKTVB [0 CTEMEHTa Ha NPOAbIKABALLOTO MY y4acTue BbB
(h1HaHCOBKS aKTuB.

Mpu 0TNMCBaHETO Ha (PUHAHCOBIS aKTB paaniKkaTa MeXay:
a) Herosara 6anaHcoBa CTOMHOCT; 1
6) cymata Ha nony4eHoTo Bb3HarpaxaeHye (BKIIOYBALLO BCUYKIA MOMYYEHN
HOBM aKTWBW, MUHYC BCU4KM NOETI HOBWM NacvBK), 1 BCUMKKM HATpynaHu
ne4antn unu aarybu, kouto ca Gunn NPUHaTI AUPEKTHO B COBCTBEHMS
KanuTan ce npuaHaBa B OT4eTa 3a BceobxsaTHWA [OXOA.

Obe3uerka u HecbbupaeMocm Ha hUHaHCOBU akmusU

[pyxecTBOTO NpeLeHsBa KbM Kpas Ha BCekV OT4eTeH nepuog fanu ca Hanuue
0DeKTMBHY lokasaTencTea 3a 0be3LeHKkaTa Ha (UHAHCOB aKTUB UMK Ha rpyna ot
(DUHaHCOBW aKTUBM.

PWHAHCOB aKTVB WM rpyna OT (MHAHCOBM aKTUBM Ce CYMTaT 3a 0Be3LEHeH 1 ca
Bb3HWKHaANK 3arybu ot obesLieHka, korato ca Hanuue 0BeKTUBHY JoKasaTencTaa
3a 0DesLieHKa, NPOU3XOXAALLM OT EAHO UNY NOBEYE CLBUTUS, KOUTO Ca
HaCTBMNAM CNEA MbpPBOHaYanHOTO NpU3HaBaHe Ha akTuBa (CbbuThe "3aryba’) u
korato ToBa CbOuTVe 3aryba (Mni chEuTIS) UMa echekT BLPXY 04aKBaHUTE
ObaeLyy napuiHu noToL OT (hUHAHCOBUA aKTIB 1 oT MpynaTa UHAHCOBM
aKTWBW, KOMTO MOraT Aa ce OLEHAT HafexaHo. Moxe 4a He e Bb3MOXHO Aa ce
MAEHTUDULIPA €41HUYHO, CAMOCTOSTENHO CHBITHE, KOETO € NPUYMHINO
oGesuieHkara. Mo-ckopo obealigHkaTa MOXe Aa e NpU4MHEHa OT KOMBUHMPaHHS
edeKT Ha HKONKO CboUTHS.

3arybuTe, KOWUTO Ce O4aKBaT B pesynTar Ha HbaeluyTe ChOMUTYS, HE3aBIUCUMO OT
TAXHaTa BEPOATHOCT, He Ce Npu3HaBar.

o ObBesLeHKa Ha (MHaHCOBW aKTVBM, OTYUTAHM MO amopTu3MpaHa CToMHOCT

AKo IMa 0beKTVBHYM AOKa3aTencTaa, Ye e Bb3H1KHana 3aryba ot obesligHka ot
KPEANTY 1 B3EMaHUS UN OT UHBECTULMM, ObPXKaHV [0 Najex, OT4YATaHU no
amMopTM3upaHa CTOHOCT, Cymata Ha sarybata ce oLieHsiBa kaTo paanika Mexay
GanaHcosara CTOMHOCT Ha aKTUBa W HACTOALLATA CTOMHOCT Ha OYaKBaHUTe
ObAeLLn napryHK NoToLM (C M3KNIOYEHHe Ha BbaewuTe KpeauTHKM 3arybu, KouTto
HE Ca Bb3HMKHANM), ANCKOHTUPaHW C MbPBOHaYarNHUA eMeKTUBEH NNXBEH
MPOLIEHT 38 (PMHAHCOBUS aKTUB (T. €. eEKTUBHUAT NIUXBEH MPOLIEHT, U3YUCTEH
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MPW MbPBOHAYaNHOTO NpusHaBaHe). BanaxcoBaTa CTOMHOCT Ha aKTuBa ce
HamarnABa 1 cymara Ha sarybara ce npusHaBa B oT4eTa 3a BCEOOXBATHUS AOXOA,

» ObesleHKa Ha MHAHCOBM aKTVBM, OTYUTAHM MO LieHa Ha npuaobusaHe

AKO UMa 0BeKTVBHY [J0Ka3aTencTBa, Ye e Bb3HukHana 3aryba ot obesueHKa Ha
(PHAHCOB aKTUB OTUMTaH MO LieHa Ha NpuaobusaHe, cymata Ha 3arybarta ot
obe3LeHKa ce OLieHsiBa kaTo pasnuka Mexay banaHcoBaTa CTOMHOCT Ha
(pHAHCOBMA aKTUB 1 HACTOALLATA CTOMHOCT Ha 04aKBaHUTE ObAeLLM NapuyHK
rOTOUM, MICKOHTMPaHM C TekyLLA NasapeH NPOLIEHT Ha Bb3BPbLLAEMOCT 3a
nofobeH huHaHcoB akTiB. 3ary6uTe ce NPUaHABAT B OTYETA 38 BCEOBXBATHUS
AoxoA.Takvsa arybv ot 0besLieHka He NMOANEXaT Ha Bb3CTaHOBSBAHE.

o ObeslieHka Ha (PUHAHCOBM aKTUBI Ha Pa3NoNoKeHMe 3a npogaxba

Korato cnaj 8 cnipase/nvBaTa CTOMHOCT Ha (OMHAHCOB aKTVB Ha PA3TIONOKEHHE
3a npopaxda e NpuaHaT APEKTHO B COBCTBEHUA KanMTan 1 UMa OBEKTUBHM
fokasatencTsa, Ye akTBbT e 0beslieHeH, HaTpynaHaTa 3aryba, KOsTo e
Mpi3HaTa B Apyr BCe0bXBaTEH 40X0f, Ce 13BaKAa OT KanuTana v ce Np13Haea B
nevanbara unu sarybata 4OPU aKko (DUHAHCOBUST aKTUB He e OTNUCaH.

Cymara Ha HaTpynaHara 3ary6a, KosiTo ce npeknacudgmLypa ot cobeTseH
kanutan B nevanbara unu sary6ara, e pasnukata Mexay LieHata Ha
MPrpod1BaHe (HETHO OT MoralueHs Ha rmaBHIULaTa v aMopTU3aLKs) U TekyllaTa
CNPaBEANMBA CTOAHOCT, MUHYC 3arybaTa oT obealieHka Ha hMHAHCOBMS aKTVB,
MpusHaTa npeav ToBa B nevanbata unu 3arybara.

3arybu ot obeaLieHka, NpuaHaTy B Neyanbara unu 3arybata, 3a MHBECTULIWA B
VIHCTPYMEHT Ha COOCTBEHMS KanuTan, KnacuduumMpaH KaTo Ha pasnonoxeHue 3a
npoaaxoa, He ce BbacTaHoBsBAT B Nevantara unu 3arybata.

3ary6u ot obesLieHka, NpusHaTV B Neyanbara nrm 3arybara, 3a Abnros
VHCTPYMEHT, KnacuuumpaH kaTo Ha pasnonoxeHue 3a npofaxba, ce
Bb3CTAHOBABAT, Bb3CTaHOBEHaTa Cyma Ce NpusHasa B nevanbata unu sarybara,

CobcTBeH kanuTan

CobeTBEHUAT KanuTan Ha [pyXeCTBOTO Ce ChCTOM OT OCHOBEH aKLIMOHEpeH
KanuTan, pesepsu 1 HepasnpeaeneHa nevanoa.

OcHoBeH kanuTan npeacTasnasa pervcTpupaH kanuTan — NPeAcTaBeH no
HOMWHaMHa CTOMHOCT, CbrMAacHO ChAeBHO pelLeHHe 3a pervucTpauus.
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[pv snasaHeTo U npuao6usaHeTo Ha CBOW UHCTPYMEHTU Ha COBCTBEHNS
kanvTan [ipyxecTBoTo npasu pasnnyxm pasxoaw. Tesun pasxoam 0buyaitHo
BKTIOYBAT PEr1CTpaLINg 1 pyri 3aKoHOBM Takcu, 1annaTeHu CYMM Ha npasHu,
CHETOBOAHN 1 APy NPODECHOHANHI KOHCYATaHTM 1 Ap. NOAOGHM. Mpu
KanuTanosa caenka pasxoauTe No CAenkarta ce oTYnTaT CYETOBOAHO KaTo
HamaneHve Ha cobCTBeHNs kanuTan (HeTHO OT BCUYKM CBbP3aHu npedepeHLmm
3a IaHbK BbPXY I0XOAUTE) 10 CTENEHT, B KOSTO Ca AOMbIHUTENHIA pasxoau,
MPAKO CBbP3aHM C KanuTanosa caenka, KouTo B NPOTVBEH cnyyait Buxa 6unu
n3berHarn. Pasxogute no kanuTanosa CAerKa, KOATO e U30CTaBeHa, ce
MPU3HaBaT KaTo pasxog,

PesepsuTe BKnioyBar:

* 06wy pesepsn — obpasysaHu o pa3npegeneHre Ha nevanba, CbrnacHo
MSUCKBaHWSTa Ha THProBCKA 3aKoH Ha P Bbrrapust 1 y4peanTentig akt Ha
[pyxecTBoTO;

Hepasnpenenerata nevan6a sknioysa:
* HepasnpegeneHa kbm Kpasi Ha OTYeTHWA nepuop HaTpynaHa nevanBa of

MPEAXOAHU Nepuoau:
e [Nevanba/aary6a ot nepuoga.

Texkywm n HeTekywm nacusu

Macue ce knacudmumpa kato Tekywy , korato OTrOBapsA Ha HAKOW OT criegHUTe
KpuTEpUM:

Apyxectsoto ovaksa na YPeAn nacisa B CBOS HOpManeH onepaTuBeH
UMKBI;

ApyxecTBoTO AbpXM nacusa NPEAVMHO C Lies ThpryBaHe;

MacvsbT cnegsa aa ObAe ypeneH B pamkute Ha ABaHazeceT meceua cnep
Kpas Ha OT4eTHUs nepuoa; nnu

[pyxecTBOTO HAMa BesycnosHo npaso aa OTCPO4Ba ypexaaHeTo Ha nacusa
3a nepuwog Hait-manko AsaHageceT MeceLia cnep kpas Ha oTYeTHHS nepuog,

Macve ce knacuduLpa kato HETEKYLL aKo He 0TroBapsi Ha KpUTEPUUTE 3a
KnacnuLpaKe KkaTo TekyLy,

Macus ce knacudbuLmpa kato TEKyLY, koraTo Toi cnedsa fa ce ypeau B pamkuTe
Ha AiBaHajieceT MeceLa T kpasi Ha OTYETHUS NEPUOL, 0PH aKo:
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* MMbPBOHAYaNHUAT CPOK € B 3a Nepuop, No-AbTbr OT ABaHAAECET MeceLia; 1

* CNej Kpast Ha OTHETHUS Nepuof 1 Npean MUHAHCOBUS OTYET Aa & oaobpeH
3a NyDnuKyBaHe e CKNIYEeHo CrnopasymMeHie 3a pedHaHcupaHe 1nu 3a Hos
noracuTeneH nnax Ha AbnrocpoyHa 6asa.

®uHaHCOBM NacuUBm
DUHaHCOB Nacus e BCEKU Nacws, KOMTO NpeacTasnssa:

® [I0fOBOPHO 3adbITKEHNE:

- [la Ce NPefoCTaBAT Napu4HK CpeAcTBa UnK Apyr UHAHCOB aKT1B Ha Apyro

npeanpuaTue; unu

- f1a Ce PasMEHST (hHaHCOBYW aKTUBY UV (HMHAHCOBYW NAcuBM C ApYro
NPeANPUATUE NPY YCIIOBKS, KOUTO Ca NOTEHLMANHO HEBNAronpuaTHA 3a
[pyxecTeoTO; UnK

® [I0rOBOp, KOWTO Le Obae unu Moxe ga Obae ypedeH B UHCTPYMEHTW Ha

cobCTBEHMS kanuTan Ha [pyXecTBoTo U e;

- He[lep1BaTKB, 3a KOWTO [1pyxecTBoTo € 1N Moxe Aa ObAe 3aabIKeHo Aa
NpeaocTaBsm NPOMEHMB BPOit UHCTPYMEHTU Ha CODCTBEHIA CU KanuTarn;
nnm

- IEpUBATB, KOUTO LLe Bbae nnu Moxe fa Obae ypeieH Ypes pa3MaHa Ha
dukerpaHa cyma napnyHn cpeacTea Unu apyr MUHAHCOB akTVB 3a
(ukevpaH Bpoit MHCTPYMEHTU Ha COBCTBEHMS kanuTan Ha [pyxecTBoTo. 3a
Tasn Len UHCTPYMEHTIUTe Ha CoBCTBEHNA KanuTan Ha [pyXecTBOTO He
BKIMIOYBAT Bb3BPBLLAEMY (DMHAHCOBM MHCTPYMEHTH, KNacuMULMPaHM KaTo
WHCTPYMEHTU Ha COBCTBEHUS kanuTan, KOWTO HanaraT Ha [pyxecTsoTo
3afbIIKEHNeTO fja NpeaocTaBy Ha Apyra CTpaHa NponopuMoHaneH Asn ot
HETHWTE aKTVBM Ha [IpyXeCcTBOTO CaMo NPy NUKBUAALMA, Unu
MHCTPYMEHTU, KOWUTO Ca A0roBopyu 3a ObAELLO NonyvaBaHe Unu
NPeaoCTaBAHe Ha MHCTPYMEHTW Ha CODCTBEHWS kanuTan Ha [pyXecTBoTo.

PuHaHCBUTE NacKBK ce KnacnduumpaT B CNegHUTe KaTeropiu, ChrmacHo
n3ncksaHusTa Ha MCC 39:

o ®UHAHCOBM MacuBM, OTHMTaHW NO CNpaBeanuBa CTOMHOCT B Nevanbara urn
3arybara:
- Knacunumpanm kato gbpxaH 3a TbprysaHe;
- NPV MbpPBOHAYANHOTO UM NMpU3HaBaHe ce onpeaensT oT [pyxecTsoTo 3a
OT4WTaHe No cnpaseanmBa CTOMHOCT B nevanbarta wnu 3arybara.
e OUHAHCOBK NACKBM, OTYMTAHM NO @MOPTU3MPaHa CTONHOCT.
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®1HaHCOBI NAcKBY Ce NPU3HABAT B OTYETa 3a (MHAHCOBOTO CCTOSHMUE, KOraTo
[pyecTBOTO CTaHe CTpaHa No AOrOBOPHHUTE YCIIOBUA Ha MHCTPYMEHTA.

[pn MbpBOHAYaNHOTO NpU3HABaHE (UHAHCOBUTE NACUBY CE OTYMTAT MO
CnpaBeameata UM CTOMHOCT, NMKOC B CyYalt Ha (hMHAHCOBI NacyiBK, KOWUTO He
Ce oT4nTaT No CrpaBeanuBa CTOMHOCT B Neyanbarta unu 3arybata, pasxoaute ro
caernkara, KOUTO Ce OTHaCAT NPAKO KbM HpMﬂ,OGMBaHeTO Unu U3paBaHeTo Ha
(WHaHCOBUS NACcKB.

locnedsawa oyeHka Ha chuHaHCco8U nacusu

* [lo cnpaseanuBa CTOMHOCT Ce Mpu3HaBsaT CReAHNTE UHAHCOBM NacKBu:;

- (DMHaHCOBK NAcVBW, OTYUTAHW MO CPaBEANMBA CTOMHOCT B neyantarta unu
3arybara;
C uaknioYeHve Ha nacveuTe - AEPUBATUBK, KOUTO Ca 0BBBP3AHI C HEKOTUPaH
WHCTPYMEHT Ha COBCTBEHUSA KanuTan v TpsioBa a ce ypeasT Ypes
NPEXBbPIAHETO Ha HEKOTPAH MHCTPYMEHT Ha COBCTBEHUS KanuTarn, YusTo
CripaBenuBa CTOMHOCT He MOXE Aa CEe OLieHW HaZeKOHO, KOUTO Ce oTYnTaT
no LieHa Ha npuaobvsaHe;

e [lo amopTi3MpaHa CTOMHOCT C M3MON3BaHETO Ha MeToda Ha eeKTUBHISA
NIUXBEH NPOLYEHT- BCUYKW OCTaHanm HaHCOBW NacuBM;

MNpusHasarHe Ha neyanbu u 3a2ybu om huHaHCo8U nacusu

e [levantu 1 3arybn ot pUHaHCOBM Nacusi, KnacuduULMpaHi Kato OTYMTaHM
no crpasefnuBa CTOMHOCT B nevanbata wnu 3arybara, ce npu3Hasar B
oT4eTa 3a BCeobxBaTHUA JOXOL;

e [levanbara unn sarybata OT (hMHAHCOBM MACMBM KOWTO CE OTYMTAT Mo
amopTi3npaHa CTOMHOCT Ce Npu3HaBa B OTYETa 3a BCeOOXBATHUS 40XOA,
korato (hHaHCOBMS NacuB ce OTNMCBA W Ype3 NPoLIeca Ha aMopTUanpaHe.

[lpyecTBoTO OTNMCBa (hVHAHCOB NACKB (MMM YaCT OT (hUHAHCOBMA Nacys),
KOraTo TOM e noraceH -

T. €., KoraTo 3afbIKeH1eTo, onpeaeneHo B 0roBopa, € OTMaaHano, aHyn1paHo
WNW CPOKBT MY € U3TEKBI.

[pv oTNICBaHE Ha thMHAaHCOB NacKB pasnukata Mexay 6anaHcoBaTa CTOMHOCT
Ha (pMHaHCOB NacKB (MMM Ha YacT oT OUHAHCOB NACKB), KOITO € NpeKpaTeH uni
NPpexBbPIeH Ha TpeTa CTpaKa, ¥ NNaTeHOTO Bb3HArpaXaeHne, BKINHOYMTENHO
MPEXBBPNEHUTE 1 NOETN HENapUYHI aKTUBM U NacyBU, Ce NpU3HaBa B oT4eTa 3a
BCEOOXBaTHMA A0X0A.
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TbProBCKK 1 ApYr1 3afbIKEHNs U KPeAUTH

KpeauTu, TbproBeKki 1 Apyrv 3abmkeHns ca hHaHCOBM MacvBn Bb3HWKHANN OT
[VIPEKTHO Nony4aBaHe Ha CTOKW, YCRyriA, Napy Uk NapuiHy eKBUBaneHT! ot
[OCTaBYULN U KPEAUTOPH,

Crea MbpBOHa4anHOTO NPU3HABaHE KPEAUTUTE W ThPrOBCKUTE 3aabMKEHNSTE,
koWTO ca Be3 dukeupaH napex ce oTYUTAT MO OLieHeHaTa Npu NpULoBUBaHETO
UM CTOMHOCT.

KpeanTiTe 1 3abmxeHnsTa, KOUTO ca ¢ (PUKCUPaH Nagex Ce OTYUTAT No
amopTuanpaHaTa UM CTOMHOCT.

HaHbYHM 3aabNXKEeHUs
TekyuimuTe faHbYHM 3aabKeHUs Ha [Ipy)KecTBOTO BKMIOYBAT:;

o TekylWMAT JaHbK BbPXy AOXOHA 38 TeKyWMs W MPEAXOOHM Mepuomn ce
MpW3HaBa kaTo NacuB A0 CTeNeHTa, 10 KOATO HE e MNaTeH;
o TeKywim 3aAbMKeHns 3a AaHbUW CbIMACHO APy AaHBYHM 3aKOHM.

TexyLnTe AaHBLYHM NacuBy 3a TEKYLLMA U NPEAXOAHM NEPUOAM Ce OLIEHSIBAT Mo
Cymarta, KosiTo ce oMaksa Aa 6bae nnaTeHa Ha 4aHb4YHUTE OpraHi Npw
npunaraqe Ha AaHbYHM CTaBKW 1 JaHbYHU 3aKOHH, AEMCTBALLM KbM Kpas Ha
OTYETHWSA Nepyop.

3aALIKeHUA KbM NepcoHana U NPoBM3NK 3a ALNTOCPOYHM A0X0AM Ha
nepcoHana

3a/bIKeHUs KbM NepcoHan BKMIOYBAT 3a/bIKeHUs Ha [pyXecTBOTO No Nosog
Ha MUHan TpyA, NoMoXeH OT HaeTUA NEPCOHan, 1 CbOTBETHUTE OCUTYPUTENHY
BHOCKW, KOMTO C& M3NCKBAT OT 3aKOHOAATENCTBOTO. ChIMacHO M3NCKBAHUATA Ha
MCC 19 [loxoam Ha HaeTh NnLa ce BKMKOYBAT 1 HAYUCNEHITE KPaTKOCPOYHM
AOX0Av Ha nepcoHana ¢ npou3xo/ Henon3gaHy OTNYCKIA Ha NepcoHana v
Ha4mcnenuTe Ha 6asa Ha AeiicTBalLyTE CTaBKM 38 OCUTypPSIBaHE, OCHTYpUTENHN
BHOCKW BbpXY Te3u goxogu.

CbrnacHo usvcksanmaTa Ha Kopexca Ha Tpyaa npeanpusTvsTa 8 cTpaHara ca
3a[IbIDKEH NpW NpeKpaTABaHe Ha TPyAOBUTE NPABOOTHOLLEHUS ChC CIyXUTEN,
KOIATO & AOCTUrHAN MEHCUOHHa Bb3PaCT fa My MannatlaT €AHOKpaTHa Cyma 3a
obeslueTeHne oT 2 4o 6 paboTH 3annaTy B 38BUCUMOCT OT TPYLOBUA My CTax B
ApyxecTBoTo. [JpyXecTBOTO € N34ncnmuno €BEHTYanHusa pasmep Ha
3a[ib/KEHNETO 33 TOBa 0DesLleTeHe, HO NOPaAN HECHLECTBEHUS MY pasMep,
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KaKTO W HUCKaTa CpeaHa Bb3pacT Ha NepcoHana He e HaYucnno NpoB3ns B
HaCTOALLMA roAnLLeH (MHaHCOB OTHeT.

Llpyru NpoBW3UK, YCIIOBHU aKTUBU W YCNOBHU NacuBeu

MpoBM3MMTE Ca NacWBM C HECUIYPHO NpOsBNEHVe BbB BpemeTo. Te ce
NpU3HaBAaT TOraBa, Korato ca U3MbNHEHN CNeaHUTE YCNOBUS:

> [lOpyXecTBOTO WMa CerawHo 3ambikeHua B pesyntar oT MuHanw
chouTHS;

> (MMa BEpOATHOCT 3a noracsisaHe Ha 3agbikeHnetro pa 6Gbae
HeobxoanM NOTOK pecypeyt 3a Aa 6bae ypeaeHo 3aAbIIKEHNETO;

> (ImMoxe pa Oboe HanpaBeHa HagexaHa oOueHka Ha cymata Ha
3a0bMKEHMETO.

Cymara, npw3Hata KkaTo MpoBW3WSA, NpeacTaenasa  Hai-pobpata
NpuONMUaUTENHa OLEHKa Ha pasxoguTe, Heobxoaumn 3a MokpuBaHe Ha
HaCTOALLOTO 3aAbiKeHne kbM aaTata Ha banaxca. [pu onpeaensHeTo Ha Tasu
Hai-nobpa npubnmanTenHa oueHka [pyXecTBOTO B3WMa NOA BHUMaHVE
PUCKOBETE 1 CTEMEHTa Ha HEeCUrypHOCT, CbTbTCTBALE MHOMO OT ChOuTMATa U
obCTOATENCTBA, KAKTO ¥ edekTa OT NpoMsHaTa Ha CTOMHOCTTa Ha napudHuTe
CpeficTBa BbB BPEMETO, KOraTo Te MMaT 3HauuTeneH edexT.

MpoBKaMTE Ce mpernexaar KoM Besika BanaHcosa Aarta ¥ CTOMHOCTTa UM
Ce Kopuripa, Taka Ye Aa 0Tpasn Han-gobpata NpUONU3UTENHA OLEHKa KbM
narata Ha 6anaHca. AKo BeYe He e BEpOATHO, Ye Lie € HeobXoanMm W3XOAsLL
MOTOK PEecypc 3a ypexaaHe Ha 3afb/KeHMeTo, TO MpoBu3usTa crefpa Aa ce
OTnuLLE.

[lpyxecTBOTO He Mpu3HaBa YCMOBHW aKTMBW, Tbid KaTO MPU3HABAHETO UM

MOXE [la IMa 3a pesynTar npu3HaBaHeTo Ha [OXOf, KOWTO MOXe HUKora Aa He
Obae peanuampaH.

3. NOACHEHUA KbM MEXAWHHWA ®UHAHCOB OTHET

3.1. Kbm 31.03.2016 npupobutute OT ApYXeCTBOTO HEeABKUMA UMOTH,
4ypea KOUTO Ce peanuaupar mpuxodn OT Haemu W npoaaxodu, ca npeactaBeHu
KaTO UHBECTULIMOHHM UMOTY MO TAXHaTa CnpaBeanuBa CTOMHOCT 7271 xun.ne.

3.2. Kbm 31.03.2016 r. opyxecTBOTO npuUTexasa crnefHUTe TeKyLn akTueu:

- Pasxogw 3a Obaewm nepuoan B pasmep Ha 14 xvn. 1s.
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- [MapuyHuTe CpeacTsa Ha APYXECTBOTO Ca B pasmep Ha 46 xun. nB.
. B3eMaHus OT KNMEeHTYV 1 A0CTaBYMUy B pasmep Ha 109 xun.ns.

3.3. BanaHcoBaTa CTOMHOCT Ha akumoHepHus kanvtan e 1200(xunapa u
OBecTa) nesa.

Kbm 31.03.2016 r. “ Emupeittc nponbptuc ” AACUL vma opmupaH
npemueH peseps B paamep Ha 74 xun. Ie.

“ Emupeitc nponbptuc " ALLCUL HAMa AbliepH ApYXKECTBa.

3.4. KbM [aTaTta Ha CYETOBOAHMA OTHET [PYKECTBOTO MMa ABArOCPOHHN
3afbmkeHus B pasmep 1005 xun.ne. 3aabkeHuaTa ca kakTo cneasa.

- UIHBECTMLMOHEH kpeauT kbM OBB Al - 1005 xun.ne.

3.5. KpaTKoCpOYHUTE 3afbfikeHvss Ha APYKecTBOTO KbM Aarara Ha
CYETOBOAHWUS OTYET Ca KakTo Criefsa : KpepuT 3a 0bOpOTHM CPEACTBa KbM
WHtepHewwbHb AceT Bark ALl - 78xnn.ne. , 92 Xun.ne TbProBCkin 3abIXEHINR,
3a0b/KEHNA KbM CBbp3aHu MpeanpuatMs B pasmep Ha 1420 xun.ns.,
33bMKEHVS KbM NEPCOHana 1 ocurypuTentn 3agbmkerHna 22 XWn.nB.,4aHb4HN
3abIKEHNs B pasmep Ha 11 xun.is, Apyr 3apbmkenns — 1022 xun.is.

3.6. CBbP3aHn NMiLA W CAENKMN CbC CBbP3aHN LA

[IpyeCTBOTO OMOBECTSABA CEAHNTE CBbP3AHM NULA!

| Moxynku B

JlocTaBYHK Buu caeiika 31.03.2016 r. | 31.12.201S .
®ro:xpH Mapker CMP 96 280
O61mo N 3 96 280

3aabKeHUsl KbM CBBP3AHU NPEANPHSATHS _1
| ABaHCH 31.03.2016 | 31.12.2015
Ty e [Tu Mayrtun EAJl ! 3 3]
[Tu enp [Tu Mayntun EAJL - 38 38|
 Codpxaycxoym EOOJL 565 499
Tlu exc ITu Mmsecr [Tpo EAJT 200( 200
®roxsr Mapker EOOJ] ) 130 130
diosH Mapker EOOJl - CMP 484 367
L e 1420 1237
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3.7. KoM gatata Ha (PMHAHCOBMA OTYET HAMA PasrpaHv4iMK yCIIOBHH
akTVBYM W MacuBW, HEOMOBECTABAHETO Ha KOMTO OW MOBNMANO 3a BAPHOTO W
YECTHO MPEACTaBsHE WMYLIECTBEHOTO U (PMHAHCOBOTO  CbCTOAHWE  HA
APYXECTBOTO.

3.8. KbM 31.03.2016 HeTHUTE npuxoau OT Npofaxdu ca B pasmep Ha 73
xun.ne.Te ca KakTo crefga:

- Haemn — 57 xvn.ns..
-MHBECTULMOHHM MOTK — 16 XWn.JIB.

4.1, PyHaHCOBMAT pesynTaT Ha apyxecTsoTo kbM 31.03.2016 1. e nevanba B
pa3mep Ha 22 Xwn. nBe

PbkoBoauten: |
| AHAOH ATaHacoB im—
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