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,IEEI,ITY M IIHBECT AICT' U

OTI{ET 34 TIPOMEHHTE B COECTBEHH' KANUTAJI
3a rrepuo,aa 01.01.201J-31.03.20 l3

OcxoaeH
KANIIAJI

Ha 0l nH1'apu 2012 r,

Yge.[ttqagaxe Ha xanrrrara
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AEEI{TYM I{HBECT AAC}I U

OTI{ET 3A TIAPI,IT{HHTE NOTOUH
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AEEHTyM r{HBECT MCIIq

Io-TICHHTEJIHI4 BEJIEXKH KbM ME)I(AHHHVS. @I4HAHCOB OTr{ET
3a nepnoAa 01.0f .2013-31.03.2013

Kopnoparunna uuQopnrauun

,,(e6nryu uHnecr" AACHI{ e aKrIHoHepHo ApyxecrBo, BnLIcaHo s TP Ha AB noa Ns 201003 19114828 Ha

19.03.2010 r. (Dnnasconara roAI{Ha xa ,(pyxecrroro rIplIKJIIoqea Ha 3l AeKeMBpI'I.

OcHosHara.(eilrocr na,{pyxecrnoro BKJrroqBa r.rHBecrr{paHe Ha [apHtIHLITe cpe.[crBa, na6pauu qpe3 LI3AaBaHe Ha

ueHHlr KHr.rxa, BbB B3eMaHr,r, (cexropnrnrau[rr Ha rseuaHur), noKy[Ko-[poAax6a Ha B3eMaHI'Ir, KaKTo I'I

r.r3BbpruBaHe Ha Apyrn TbproBcKr,r geftuocr, nprKo cBbp3aHLI c noKy[ro-npoAax6a u/nnn cercop[rl'I3aul'Ifl Ha

B3eMaHr.rr - JInueHs Ns 70-ACI'Iry16.02.2011 r. na KOH.

Krrra 31.03.2013 r., arunoHepllre Ha,(pyxecraoro ca:

Arqnonep
HA Haaexaa AA
Cxn HsxuHepnur OO,{
flprnar Typc 2000 OO,(
EHrpa Houep Eauo EOO,{
AHryen EOOA

Epoil anuun
58 500

500 000

30 500

30 500

30 500

9,000h

76,90yo

4,7iyo
4,70yo

4,70yo

100%

%

_659_!99_

,(pyxecrnoro ce [peAcraBJrrBa or [3nbJrHnreJrHr.rr Al{peKrop BraA[M]rp feopruen Kornapcxl.t.

BaHxa Aenosr{rap Ha ApyxecrBoro e EaHra ACK EAA.

O6cryxnauo ApyxecrBo:,{e6nm OO,{.

Eara sa [3rorBflHe

MexArasnnrr Quuancoa orqer e [3rorBeH na6aza ucrop[qecKa IIeHa'

@HHaHcosr.rf,T orqer e flpeAcraBen r 6rnrapcKn JIeBa LI BcI{qKLt IIoKa3areJIu ca 3axpbnlexn Ao nafi-6JII'I3KHTe

xt4rns,\a 6urapcxu rena (xun. ln.), ocneH aKo e yrloMeHaro Apyro.

,{pyxecrnoro [peAcraB, cpaBHnrenHa r.rHQoprrrawrr s torn QnnaxcoB ofier 3a eAHa npeAxoAHa roAI'IHa.

Koraro e Heo6xoAnnro, cpaBHureJrHHTe AaHHr.r ce pexracnQmltlpar (nlutu flpell3qllcrsBar), 3a Aa ce nocr[rHe

clrrocraBllMocT CnprMO npoMeHI,I B npeAcTaBrHeTo B TeKyIqaTa roA[Ha.
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IIeqsfl eHHe 3a cborBercrBlre

@lrHancosurr orqer na ,,,{e6nryu ungecr" AACIIq e r.BrorBeH B cborBercrBue c Mex,[yttapoAHllre craHAaprll 3a

Quuancoro orquraHe, nprlerl{ ot Eaponeficrl{, cblo3 (,,MCOO, nplterll or EC").

Ilpu6.nrsHre.nn[ orIeHKn n npeArroroxeHHc

Crcranrueto fla SnHauconna orqer HaJrara prKoBoAcrBoro Aa HanpaBH npu6lnsnrelHn oIreHKLt n

[peAnoJroxeHtur, KoHTo BJrr{rflT nrpxy crofiHocrra Ha orqereHnre aKTIIBLI firracwrn, I,I onoBecrf,BaHero Ha ycJIoBHH

aKT[Br.r fi IIaCWBU KbM AaTaTa Ha ofieTa, KaKTo r,I Brpxy oTqeTeHnTe IIpI{xoAll I{ pa3xoAI,I 3a nepHoAa.

@arruqecxnre pe3ynraru n 6rAerqe Morar Aa ce piBnr{qaBar or HanpaBeHnre npn6lnr}ITeJIHI,I oueHKLI }I pa3nllKara

.(a e cbrrlecrBeua ta QnnaucoBr.r, orrrer. Tegn orleHrn ce flpepa3nlexAar perynrpHo H aKo e ueo6xoAmta npoMflHa,

[ocJreAHaTa ce ocrreToBoArBa B nepnoAa, npe3 xoftTo e cTaHaJIa H3BecTHa.

HosH ll H3MeHeHn craHAaprn n pa3ccHeHuf,

Brsnpuerure cr{eroBoAH[ noJrr.rrr.rKH ca [ocJreAoBareJrHr.r c re3l,r, npLIJIaraHH [pe3 [peAxo,qH[, orqereH nepuoA, c

u3xJrroqeHue Ha cJreAHr.rre HoBr.r lr r.r3MeHenn MCOO rr Pa3rcHeHI,L na Konrnrera 3a pa3rcHeHI,L, no

MexgyHapoaHr,rre craH,qapru ra QnnaHcoBo orrrr,rrane (,,KPMC<DO"), rranpuern or,(pyxecrBoro tctu I rxyapn

201I r.:

. MCC 24 OnosecuBaHe Ha cBbpsaHr.r aNqa (I,Isuenenne), .qeficmarq rctM I ruyapn 201I r.

. MCC 32 OHHaHcosH HHcrpyMenur: [IpeAcranrne (HsrueneHue), AeficrBarrl KbM I rlenpyapn 2010 r.

. KPMCOO 14 flpeAu.naulaHe Ha MrHr.rMnJrHo r.r3r,rcKBaue sa {nnancupaHe (HsueneHne), 4eficrnauo rtu I
,rryapr 201I r.

. KPMCOO 19 floraccsaHe Ha QnnaHconn nacuBrr c Ka[r.rraJloBn LIHcrpWeHrr, .qeficrnauo xtu I rcnn

2010 r,

. floro6peHux s MCOO (uaft 2010 r.)

MCC24 OnonecrrsaHe Ha cBap3aHLI JILIua (Hsruenenue)

Crse6r ro MexAyHapoAHr.r cqeroBoAHr.r craHAaprt,t (CMCC) rry6luxyra LI3MeHeHI{e e MCC 24, xoeto norcHrBa

geQunnryura 3a cBbp3aHo Jruue. Hosllre ge$nxuqun noAqepraBar cllMerplrr{Hara HIe.[Ha roqra 3a

B3ar,rMoorHorrreHl,ura cbc cBbp3aHI{Te Jrr,rqa I,t nof,cHtBar o6crostencrsara, IrpH Kolrro AaAeHo JII'tqe rt qJIeH Ha

KJrroqoBr.r, pbKoBoAeH [epcoH,rn Bnrure Bbpxy B3ar.rMooTHOIleHI{rTa cLc cBsp3aHI{Te JII{qa Ha flpeAflpl'I,rnero. B

AonbJrHeHI,Ie, r,r3MeHeHr,rero npe.qocraB, ocso6oxAasaHe or o6IttHTe n3I{cKBaHI{, 3a onoBecrflBaHe Ha cBbp3aHI'ITe

JrHrIa 3a cAeJII(n c IpaBHTeJTCTBOTO rJlr,r AbpxaBHI'I OpraHLI I,I npeAIlputTl,lr, KoLITo ca KoHTpon[paHI',I, cbBMecTHO

KOHTpOnHpaHn vrfii B Korfro r.rMa cbrqecTBeHo Br[rrHr,re oT cTpaHa Ha cbIIIoTo npaBnTeJIcTBo I'IJIH AbpXaBeH opraH'

KaKTo roBa Ha orrlnrarqoro ce npeAnpl,Irrr,re. BtsnpueuaHero Ha I,BMeHeHI'Iero He e oKa3aJIo BJIIITHI'Ie Btpxy

$nnaHconoro ctcrofl HLIe I{JII{ pe3yJITarN or Aefi Hoctta Ha,(pyxecrnoto.

MrCC 32 OuHaHcon r I.{HcrpyMeHrI.{ : flpeAcraBrHe (HrrueHeHr're)

CMCC rry6.nuxyna r.rsMeHeHlre, qpe3 Koero ce npoMeHf, AeQllHrultrra Ha QnnaHcoB nacl{B s MCC 32,ta Aa ce AaAe

Bb3MoxHocr Ha npeA[pnrruflTa \a uacu$nqnpar eMr.rcn[re Ha flpaBa LI onpeAeJIeHI'I onul'IH I'IJII'I BapaKrI'I Karo



Kanr.rraJroBr,r r{HcrpweHTr{. HsN{eHeHlrero e npEJIox}IMo, axo flpaBara ca AaAeHI,I [ponopIIHoHaJIHo Ha B0I{.IKI{

cbrrlecrByBarrlu co6crsenr.rqr{ Ha eA}rH r.r ct,qu KJrac HeAepI,IBarLtBHLI KanI,ITaJIoBI,I IrHcrpyMeHrI,I Ha npeAnpl'{rrl'Iero

4a npngo6nxr $urcnpau 6pofi or co6crsennTe Kanr,rraJIoBH HHcrpyMeHrlI Ha [peAnpl{trl'Iero 3a Qlaxcrpana cy'ua

BbB BcflKa BarryTa. HsnaeHeHuero ce [puilara perpocfleKTuBno. I,lsl\,leHeHuero He oKa3Ba BJII'IIHI'IO Bbpxy

$rauaHconoro cbcrorHne lrnu pe3ynrarr.r or AefiHocrra Ha ,(pyxecrnoro, Ttfi xato ro He [pI'ITexaBa raKbB TI{n

r,rHcrpyMeHrLL

KPMCOO 14 flpeannaqane Ha MnHr.rMaJrHo r{3rrcKBaHe 3a OLIHaHcrpane (I'lrueneure)

HsrrleneHraero [peMaxBa HenpeABHAeHa nocJIeALIUa, KoraTo flpeAnpl.{rrl'IeTo e [peAMer Ha I{3I'ICKBaHI'u 3a

MI,IHI,tMaJrHo QnHaucrpaHe r.r H3Bbpr[Ba paHHo nJIaIqaHe Ha BHocKlI 3a noKpl{BaHero Ha re3I'I I'l3I'IcKBaHI'lr.

HsrueHeHr.rero [o3BoJrrBa npeAlJrarrlaHero Ha pa3xoAn ra 6rAerl crax or crpana Ha rrpeAnpu.fltuero Aa 6rAe

npr{3HaBaHo Karo rreHcpoHeH aKTlrB, I{sMeHeHLIeto ce npuJlara perpocneKrl,InHo. ,(pyxecrBoro He e rlpeAMer Ha

r.r3gc1BaHl1f, 3a Mr{HrrM{rJrHo SuHaxcrapaue n Brnrapl,tf, Lt cneAoBareJlHo LBMeHeHIrero B Pa3rcHeHl'{ero He oKa3Ba

BJrr.LrrHI{e nrpxy $uHaucoBoro crcroruge I'rJII'I pe3ynrarn or 4efinocrra rray.

KPMCOO l9 floracrsaHe Ha $[HaHcoBI'I racl'lBl'I c KanI{raJIoBI'l }IHcrpWeHrI'I

PagrcueHnero [oflcHrrBa, qe KanltTiuroBnre r.rHcTpyMeHTI,I, eMI,IT[IpaH]r 3a KpeAI'lTop c UeJI floracrBaHe Ha SnHancoe

lacr,rB, orroBaprr Ha r,{3r.rcKBaHrflTa 3a rrJlareHo Bb3uarpaxAenIae. EuurnpaHHTe KarII'ITiuIoBI'I I'IHcrpyMeHTI'I ce

oqerurBar no c[paBeAnlrBa crofiHocr. B crryvaft, qe ToBa He Moxe Aa ce HanpaBI,I HaAexAHo, I'IHcTpyMeHTIITe ce

oueHrBar no c[paBeAJrr{Bara crofiHocr Ha noraceHu, [acuB. BrgHuxnarqara ne'{ar6a I'IJIH 3ary6a ce [pI'BHaBa

He3a6aBHo B TeKyrqu, r[uuaHcon pe3yJrrar. HsneHeHI,Iero He oKrBBa BJIIUIHLIe ntpxy QunancoBoro cbcrosHl'Ie I'UII'I

pe3yJrrarn or Aefi Hocrra Ira,{pyxecrnoro.

flo4o6penr.rr s MCOO

Ilpes rr.raft 2010 r. CMCC rry6luxyra rperr.rr clr ua6op or I,I3MeHeHI{.fl B craHAaprllre, ocHoBHo c qen [peMaxBaHero

Ha Hr1or,r HenocJreAoBareJrHocrg 14 Lt3flcuBaltrcro Ha Qoprraylnponrme. 3a BceKI{ craHAapr cbl(ecrByBar orAenHI'I

npexoAHI.I pasuope46Ia.

,(pyxecrnoro e nprgeno cqeroBoAnr.rre noJrrmLIKI,I, IGAero e 6mo ueo6xoAnuo B cborBercrBl'Ie c re3I'I I'I3MeH€HI'1,,

xaro re3r.r r{3MeHeHr,t r He ca oKtBurJrr.r BJIH{HI,Ie nrpxy {r.rnancoBoro cbcrof,Hl'Ie HJII'I pe3ynrarll or Aefisocrra Ha

,(pyxecrnoro,

MCOO 3 Eu:nec roll6usauuH: ouuuare 3a OrIeHKa, KOr,rrO Ca Ha pa3nofioxeHl{e 3a HeKolrrponnpalrloro yqacrl'Ie

(HKy) 6rxa u:ueHeHH. EAr{HcrseHo KoMnoHeHrr,r or HKY, xonro [peAcraBJI{Bar ceraluHo }^{acrl'Ie B

co6crseHocrra, Koero AaBa rrpaBo Ha flpr,rrexareJrfl cr,t Ha npo[opq[oHaJleH A,JI Or HerHI'ITe aKTI'IBIi Ha

npeAnpr.t rr,rero n cryvaft Ha nHKBr{AarI[r, cJreABa Aa ce oIIeHf,Bar I'IJII'I no cnpaBeAJl[sa croftHocr' I'IJIH [o

npoflopqnoHutuvl. rp.tr Ha ceralIrHoTo ylacrlre B co6cTBeHocrra Ha pa3rpaH[qI'IMHTe H€THrI aKTI'IBI'I Ha

upr.r4o6unanoro npeAnpqgue. Bcrqru Apyru KoMnoHeHTu cJIeABa Aa ce olreHf,Bar rro cnpaBeilJfi]E,ara nu croftnoct

Ha Aarara na npnuo6maHero. Tosa no,qo6peHlre norcHrBa, qe LI3MeHeHucra s MC@O 7 @nuanconn lIHcrpyIueHTH:

Oflosecrseaunr, MCC 32 OnaaHcoBr.t r.rHcrpweHru: flpeAcraBflHe n MCC 39 <DuuancoBl I4Hcrpyl!{eHrH:

flpntuanaHe Lt oqerurBaHe, Kor,rTo elI,IMHHLrpaT ocno6oxAasaHero oT ycJIoBHo Bb3HarpaxAeHl{e' He ce npl'IJlarar 3a

ycnoBHo Bb3HarpaxAeHr{e, Koero Ba3HHKBa or 6usuec xou6unaqnr c Aarll Ha nprago6tmaHe, flpeAxoxAalqu

nprJraraHero Ha MCOO 3 (npepa6oreH npe3 2008 r.). Tosa noAo6peHl{e cbulo n3I'IcKBa rpeArpurrl'Iero (npn egHa



6mHec xou6nHauru) Aa oc.reronoAr,r 3aMrHara Ha cAeJrKr{Te 3a rualqaHe na 6agara Ha aKIIHII na npngo6nnaHoro

[peAflpr.rrrge (crmacno 3aAbJrxeHue urra 4o6ponolno), r.e. Aa orpiru orAeJIHo Bb3HarpaxAeHl{ero I'I ptuxoAure

cleA rou6nna\vara.

MCOO 7 @uuascon[ r,rHcrpyMeHrra - OnosecrflBaHlrt: Hsuenenuero e [peABI,IAeHo c qen onpocrrBaHe Ha

npeAocraBflHr,rre ofloBecrflBaHu{ qpe3 HaMaJIrBaHe na o6eua Ha ofloBecrf,BamwlTa, cBbp3aHI,I c npI'ITexaBaHI{Te

o6esne.reHr,tt u noAo6prnaHero Ha onoBecrflBaHn ra qpe3 I,t3LIcKBaHe Ha KaqecrBeHa nnQopualrrr, 3a Aa ce

[peAcraBr.r KoHTeKcra, s xoftro ce npeAocraB.,I KoJII'HecrBeHara uut]opuauux.

MCC I flpegcranrne Ha QnnaHconn orqerr.r: HsueHennero nof,cHrBa, qe npeArpn rllero Moxe Aa [peAcraBI'I

aHirJrr.r3 Ha BceKr.r KoMnoHeHT or Apyruc nceo6xsareH AoxoA Llnlr B orqera 3a npoMeHllre B co6crBeHu.fl KanltTzul,

r,rnn B noflcHLtreJIHI,ITe 6enexru xtrra QnHaHcoBI'l, orqer.

MCC 27 KoHcorr.rAupaHr.r H r.rHAr.rBHAyaJrHH Qnnanconn oTqerlt: Tona no4o6peHne noflcHrBa, qe nocJIeABaIIII'ITe

npoMeHr.r sMC 27 HarpaBeHn B pe3ynrar Ha rBMeHeHlIr na MCC 2l EQerrn or [poMeHI'I BbB BaJIyTHI'Ire KypcoBe,

MCC 28 I,Innecruulrn B acoq[upaHr.r npeAnpr{.,rrlrs n MCC 31 ,{-nnone B ctBMecrHI{ flpeAnpl'{rrl'r, ce [pI'IJIarar

[pocneKrr.rBHo 3a roAr.rurHlr [epnoAu, 3anoqBalln Ha ilIfii cneA I rolr.l 2009 r. I{JII{ no-paHo, Koraro MCC 27 e

IIp[noxeH flo-paHo.

MCC 34 MexAnHso Quuaucono ofir.rraHe: Toea noAo6peHl,Ie I.I3LICKBa AoITbJIHI'ITeJIHI{ o[oBecTf,BaHuf 3a

c[paBe1Jrr,rBl.t croffnocru u [poMeHr,r n xaaluQuxau[tra Ha Qtluancoan aKTI{BI{, KaKTo I'I [poMeHH B ycJIoBHI'ITe

aKTHBI,I la nacl{BI,I B MexAHHHIT cbKpareH SuHaHcor oruer.

KPMCOO 13 [lporpaur{ 3a Jrof,JrHocr Ha KJrr{eHrr.rre: ToBa no.Uo6peruae nof,cHfBa, qe KolaTo cnpaBeAJII'IBara

crofinocr Ha orrrycHar[Te KpeAr,rru e orleHeHa ua 6aria croftHocrra Ha roqKI{Te, 3a Ko}ITo re Morar \a 6T.!lar

r,r3rroJI3BaHI,t, CyMaTa Ha oTcTtnKHTe r{Jrr,r CTI{MyJII,ITe, KO,TO Ce [peAocTaB, Ha KJI]IeHTH, KOTaTO He yqacTBaT B

cxeMara 3a orrrycHarl,I TOqKI,I, CJIeABa Aa ce B3eMe [peABI'rA.

06o6 ueuue Ha gbulecrBeHuTe cqeroBoAH lr rIoJI IrrH Kt{

(D.vuxquouarua eanltma u nousuaeaue ua tq)pcosu pmnuxu

@uHaHconuqr orqer e npeAcraBeH s 6rnrapcxH JIeBa, Koflro e SynxunoHa:IHara BaIryTa I'I Biulyrara Ha [peAcraB,He

Ha Apyxecrnoro. CAerKr.rre B qyxAecrpaHHa BaJryra nbpBoHaqaJlHo ce orpa3f,Bar BbB QynrUuoualHara Banyra IIo

o6t*,reHHnr Kypc Ha Aarara Ha cAeJIKara. MoHerapnnte aKTI,IBI,I I,I nacHBu' AeHoMI{HI'IpaHH B qyxAecrpaHHl'r BaJTTH

ce [peI{3qHcJIrBar BbB QymquonalHara BarryTa, B Kp:lrl Ha BceKH Meceq, no 3aKltroqnrelnng o6ueseH Kypc Ha

Eurrapcxa HapogHa EaHra sa [ocJreAHr4, pa6oren AeH oT cboTBerHI,LrI MeceU. Bctuxn KypcoBl't pa3JI[IKI'I ce

lpr,r3HaBar B orqera 3a AoxoAr.ITe. HeuouerapHHTe aKT[Br.r H [acr.rBll, KOITTO Ce OIIeHf,Bar rlo ]Icropl{qecKa IIeHa Ha

upnAo6lrsage B rryxAecrpaHHa Burrryra, ce [peBpbrllar nra QyHrul,IoHanHara Balryra uo o6rraeHHll-r Kypc KbM \arara

Ha [bpBoHaqaJlHara cAeJIKa (npn.(o6[naHe).
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IlDusuaeaue ua nouxodu

flpm<o4ure ce npr.r3HaBar Ao cre[eHTa, B Korro e BeporrHo I,tKoHoMLFIecKLI TIoJI3LI Aa 6rAar non1usHu a,

,{pyxecrnoro }r cyMara Ha flplaxoAa Moxe Aa 6rAe naAexAHo oIIeHeHa, He3aB[IcLIMo or roBa Kora e rloJryqeHo

rurarrlaHero. flpnxo4ure ce ouexf,Bar rro cnpaBe.qJrnBara crofHocr Ha noJlyqeHoro IIJII{ AEJIxLIMo Ba3HatpaxAeHue

Ha 6asa Ha AoroBopeHHTe ycJIoBruI Ha ruIaIIIaHe.

Ilpuxodu om nuxeu

flprxo4nre or JrrrxBlt ce orqrrrar Karo ce r,r3[oJI3Ba MeroAa Ha e$extnnnuc [Ix(BeH npoueHT, rIpeAcraBJIrBaIII

nporleHTbr, rofiro ro.{Ho Ar,rcKoHTapa oqaKBaHlrre 6rAeuu nap}rqHll [JIatrIaHIrrI 3a otIaKBaHI,u cpox Ha Sananconrar

r.rHcTpweHr vns 3a no-KparbK nepr{oA, Koraro e yMecTHo, Ao 6anaHcoBara crofiHocr ua QunaucoBl'I.s aKrLIB.

flplxo.qrr or ir[xBlr ce BKrIorIBa ntn QrHancoBI,L flpttxoA B orqera 3a AoxoALITe.

Ilpusuaeaue ua pa3xodu

PasxoAnre B ApyxecrBoro ce npr,BHaBar B MoMeHTa Ha rtrxHoro BI3HI,IKBaHe u na 6ar,a [pI{HI[{nLITe Ha

HAqIICJI'BAHC I,I CbNOCTABHMOCT.

PasxoAr.rre sa 6rAe[Iu nep[oAr.r ce orJrarar 3a rrpr.r3HaBaHe Karo reKylq pa3xoA 3a nepl,to.[a, npes roftro .(oroBop[ITe,

3a Kor,rro ce oTHacqT, ce r,r3lTbJIHrBar,

OuHaHcosure pa3xoAr.r ce BKJIIoTIBaT B orqera sa sceo6xnarHln AoxoA, Koraro Bb3HHKHar.

fsletu
Texyuq u omcpoveH dauox etpry doxodume

Crraacno 3axoHa 3a Koploparr,rBHoro [oAoxoAno o6larase ApyxecrBara cbc cneq[aJlHa HHBecrI,IulIoHHa IIeJI He

ce o6narar c KopnoparllBen AaIrbK.

@uuaucoeu uucmoyueumu - ntpeouaqqnuo nDusuaeaue u nocnedeat4o oueuneque

o @nnaHcoBn aKTI,IBI,I

Iltpeou av utHo npu3H aeqH e

@unanconure aKTr.rBr.r s o6xBara Ha MCC 39 @uuaucoeu uHcmpy leHmu: npusHqeaHe u oqeHnaaHe ce

uacuQnuupar xaro SnHaHcoBH aKTrrBH, orqnraHr,r no cnpaBeAJl[sa crofiHocr s ne.{ar6ara wtulary6ara, I,IJII'I Karo

3aeMr.r lt B3eMaHHr, HJII{ Karo nHBecrr.rulr[ ArpxaHI,I Ao naAex I,IJIH Karo t[tluaHcorn aKTI,TBI,I Ha pa3nonoxenrre 3a

npogax6a, r,rJrr,r Karo Aepr.rBarr{Bu, orrpeAeneHr.r Karo xeAxlrpalql,I HHcrpWeHrI{ rrpn eQerrunHo xeAxupaHe, KaKTo

roBa e no-yMecrHo. ,(pyxecrnoro olpeAen, xlacuQnxaqurra Ha cBoI.ITe SllHanconu aKTLIBLI trprr nbpBoHaqailHoro

r,rM rrpH3HaBaHe.

@nnaHcosnre aKTHBr,r ce npu3HaBar rrbpBoHaqaJlHo rlo cnpaBeArluBara rau ctofinocr, nJIIoc, r crryvaft ua

[HBecrr,rqu[, Kor,rro He ce ofiI{Tar [o cnpaBeAJruna croftnocr B neqzlJl6ara nnu zary6ara, pa3xoAI,ITe [o cAeJIKara,

Koltro ce orHacrr flpsKo KbM npIa,{o6maHeto Ha QnnancoBIUI aKTI'IB'

@unancos[re aKTHBH ua ,(pyxecrBoro BKJIroqBar rraprltlHu cpeAcrBa I,I [apuqHLI eKBI,IBaJIeHTH, B3eMaHI't IIo

AOTOBOpI.I 3a qeCHH I,I B3eMaHI'l' 3a JII,DGI'I.

IToarcdeauqo oqeHnlaHe

flocreAsaruoro oueH.flBaHe Ha +r,rHaHcoBHTe aKTr{Br,r 3aBI{c}I or rrxHara xlacuQnraryu, KaKTo cJIeABa:

Kpedumu u*3eMaHun

3aeunre H B3eMaHr,r.,rra ca HeAepuBarrrBHlr $uHanconu aKTI,IBI,T c t[urcupauu nnu o[peAeJIf,eMI{ [JIaIqaHI'IrI, KoI'ITo

He ce Korr.rpar Ha aKTr.rBeH uasap. CneA [bpBoHaqaJlHoro LIM [pI,BHaBaHe, 3aeMLITe I,t B3eMaH[rra ce oueH.qBar no
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aMopTr.r3r.rpaHa crofiHocT, c r,r3rroJr3BaHeTo Ha MeTOAa Ha eQeKTT,IBHI,L JIHXBeH [pOIIeHT @nD, HaMaJIeHa C

[poBr.r3r,rrTa 3a o6e3rleHKa. AMopTrE[rpaHaTa cTo[HocT ce r.I3tII{cJIgBa xaTO Ce B3eMaT nOA BHI,IMaHLIe BCTKaKBI,I

AT.TCKOHTH HJru npeMr.ru npH [pLIAo6LIBaHeTO H TaKcI{, LIJILI pa3xOALI, KoI,ITO Ca Hepa3AeIIHa qacT OT EJIil,

Auoprnra4lrra no EJIII ce BKrrroqBa era QuHancoB[re npIlxoAla B orqera 3a AoxoALIre. 3ary6ure, BI3HLIKBaITIII or

o6erqenxa, ce nplrcHaBar B ofiera 3a AoxoAr.rre Karo Apyr[ pa3xoAl.{. Karo xpe.qntlI LI B3eMaHIxI ApyxecrBoro

oueHfBa B3eMaHLura IIo AoroBopHTe 3a Ilecnu.

O6es4euxa ua Qunaucoeu aKmueu

Kru ncrxa orqerHa Aara ApyxecrBoro npaBu [perleHKa AaJII,r cblllecrBynar o6errnBHl{ AoKa3areJlcrBa, qe AaAeH

{uHancon aKTr.rB lrJrn rpy[a or Qunaucorn aKTuBr.r Moxe Aa e o6e3IIeHeHa. @[Haucosl,ur aKTIIB I.IJILI rpynara or

$uHancorn aKTr.rBr,r ce cqr.rra sa o6egrleHeHa, Koraro cbrllecrByBar o6exrlrsHu AoKa3arerlcrBa :a o6egqema n

p$ynrar Ha eAHo HJrlr noBetre c's6vnur, Kor,rro ca Bb3HI,rKHiuILI cJIeA nbpBoHaqiulHoro [p]BHaBaHe Ha aKTI,IBa

("cr6nrne 3a [oHeceHa sary6a") r.r roBa cr6nrue 3a noHeceHa sary6a oKiBBa BJII,IIHIe Bbpxy oqaKBasnre 6sAerqn

napruHr,r flororlr{ or Sruauconvt aKTlaB HJrr,r rpynara or Sunauconlt aKTtlBrt, KoI,Iro Morar Ea 6r\ar HaAexAHo

orleHeHr.r. ,{oxasarelcrBara 3a o6eguenxa Morar Aa BxJrroqBar lrHAfixaunn, qe ArbxHI,Iq[ IilII{ rpyna or AJIbxHLIq[

H3rrurBar cepno3Hr.r Qruauconu 3arpyAHeHrrfl vrrv ca B Her{3nbJrHeHr,re IJIII npocpoqfie rrpu I{3[JlauaHero Ha JIID(BI,I

rur,r rJIaBHLrux, r.rJru Bepof,Tnocr Aa o6snrr HenJrarexoc[oco6nocr/cstpx3aAJlbxHflJlocr I,tJIr{ Aa npeArlp[eMar

QuHancoaa peopraHr.Baur.fi, LIII{ Koraro Ha6moAasaHI,I AaHHr,r T.IHALIKI{par LBMep[Mo HaMiIneHI,Ie B orIaKBaHLITe

6tAerqra [apruHn norouu, Karo HanpI,IMep [poMeHH B npocpoqm'ra vrv. I,IKoHoM[rqecKE ycJIoBHr, KoI,ITo ca

cBbp3aHn c Heu3mJrHeHr.r.fl or crpaHa Ha AJrbxHr.runre. ,(pyxecrBoro H3noJI3Ba JIIrIIemrrpaH oIIeHI,ITeJI, 3a oueHxa

Ha B3eMaHrUTa nO UeCI,II,I, KaTo Ta3r,I oueHKa ce [3noJI3Ba 3a [peqeHKa 3a I{HAIIKaIIIH 3a O6e3IIeHXa na QUUaHconUre

AKTI,tBI,I.

o @uHancoBr.r [acr{Blt

ITtpoouavattHo npw,HqraHe u o4eHfl6qHe

@nHanconrre [acHBH, s o6xBara na MCC 39, ce xnacnQnur.rpar Karo t[nuaHconu rracvB]l, ortllmaH[ rlo

crrpaBeAJIr.IBa crofiHocr n neqan6ara ulr sary6ara, r,rJrr,I Karo 3aeMI,I n npuBlerleHu cpeAcrBa, HJII,I Karo AepI{BarI'tBH,

Kor.rro ca eQexrneuu xeAxnparq[ r.rHcrpweHTr.r, KaKro roBa e flo-yMecrno. ,(pyxecrnorc oflpeAeJlf,

xlacuQuxaqnxra Ha cBo[Te $lrnanconu nacr,rBr,r npfi nbpBoHatluulHoro I{M npLI3HaBaHe.

O[Hancos[re nacuBr,r ce npr,r3HaBar nbpBonar{zurHo no cnpaBeAJII{Bara LIM crofinoct, ruIloc, B clryuaft Ha 3aeMI,LI

[pr.rBJreqeHlr cpeAcrBa, pa3xoAr.rre tro cAeJrKara, Kor,rro ce orHacrr nprKo KbM npu.{o6unaHero na Qnnanconn-a

IIACI,IB.

@raHasconure rracyavt ua ,(pyxecraoro BKJrroqBar rtproBcxl,I I,t Apyrn 3aAbJIxeHI,L I,I 3aAGrxeHLIc no AoroBopI,I 3a

uecl,Iu.

IIoarcdoat4o oqeHtsaHe

flocaeAsarqoro oueHrBaHe ua r[unaHcoBr,rre tracHBH 3aBLIctt or rflxHara xlacuQuraqur, KaKTo cJIeABa:

3adutctcenun no doeoeopu 3a qecuu

CreA nrpsoHaqaJlHoTo r.rM npr,r3HaBaHe, 3aAbJIxeHI,rgTa no IoroBopl{ 3a IIeCI,IH ce oIIeHrIBar no aMoprI'I3I'IpaHa

crofiuocr npu r.B[oJr3BaHe Ha MeroAa na EJIfI. Ileqa.r6tlte u sary6wte or 3aeMI{ LI npHBnerIeHI'I cpeAcrBa ce

[pr..r3HaBaT B oTqeTa 3a AoxoAlrTe, KoraTo nacr,rBbT ce oTnI,IcBa, KaKTo LI qpe3 [poqeca Ha aMopTI'BauI{rI.
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Auoprurupagata crofinocr ce r,r3trrrcJr.rBa Karo ce B3eMar ttoA BHI,IMaHLIe BcrKaKB[ AI,IcKorrrI,I I,IJIH npeMLIrI trpu

[pnqo6[BaHero lr raKcr{, unn piBxoAr,r, Kor.rro ca Hepa3AeJIHa qacr or EJlfL Auoprusaunrm no EJIfI ce BKlIoqBa

nrn QnHancoBure pirxoAll B ortlera 3a AoxoALIre.

Cnp aeedruea cmoilu ocm ua buuaucoeume uucmp]),Meu mu

KrNa ncsxa orqerHa Aara crrpaBeAJrr{Bara crofiHocr Ha $nuaHcon[ I,tHcrpWeHTI,t, Koltro ce rbpryBar aKTI,lBHo Ha

flrBapr,rre, ce onpeAeJu Ha 6asa Ha Korr.rpaHr,r na3apxr,r ueJII{ LIJII{ KorI,rpoBKI,I or ALInbpI{ (ueH[ ,,Kyrrysa" 3a A6mH

11o3l,rqr{H H rreHl "flpogaBa" 3a I(bcI,I noauqan) 6es Aa ce rlpncnaAar pa3xoAI'I rro cAenKara.

CnpaneAlunara croftHocr Ha QnHaucosu r.rHcrpryeHTlr, 3a KoI,ITo Hf,Ma aKTIIBeH trrtlap, ce o[peAen, c [oMoIIITa Ha

rexHr.rKu 3a oqeHrBaHe. Tegu rexnuKr,r BKJrroqBar r.I3IIoJI3BaHe Ha cKopoIuHLI [a3apHI.I IIpeKH CAeJIKI,I; npe[parKl'r IcbM

TeKyrrlara c[paBeAJrHBa crofiHocr Ha Apyr r,rHcrpylreHT, KofiTo e B 3HaqHTeJIHa crefleH ctlllns; aHaJII'I3 Ha

AHCKOHTHpaHHTe napFIHI,I norouu H Apytl{ MoAeJII{ 3a OUeHKa.

Ilpoewuu

flponurnra ce [pr.BHaBar, Koraro ,(pyxecrnoro r,rMa cerallHo 3aAbJlxeHrae (npanno nrrn KoHcrpyxrnano) B pe:yJlrar

Ha MI,IHuurr{ cr6urut, Kotaro I,IMa BepoflTHocr 3a noracrBaHe Ha 3aAbJIxeHI,Iero Aa 6tAe Heo6xoAI'lM floroK or

pecypcu, cbAbpxaq HKoHoMltuecKH [oJr3r{ r{ Koraro Moxe Aa 6r4e nanpaneHa HaAexAHa oIIeHKa Ha crofiHocrra Ha

3aAbJrxeHr.rero. Koraro ,{pyxecreoro oqaKBa, qe HrKorI LIJILI BoI,IqKLI Heo6xoAul.Ilr 3a ypexAaHero Ha [poBl'I3l{f,ra

pa3xoAr,r ule 6rAar Bb3craHoBeHn, Harrpr,rMep cbrJracHo 3acrpaxoBareJleH AoroBop, Bb3craHoBflBaHero ce [pI'BHaBa

Karo orAeneH aKTr,rB, Ho caMo roraBa Koraro e [paKTI{qecK}I cl{rypHo, qe re3LI pa3xoAI,I Ue 6rAat Bb3craHoBeHI'I.

PaexoAure 3a [poBr.r3rrr.r ce npeAcTaBrT B orqeTa 3a AoxoII{Te, HeTHo oT cyl![ara Ha Bb3craHoBeHI'ITe pa3xoAI'I.

Koraro eQexrrt or BpeMeBHTe pa3[r{Klt B croilHocrra Ha napLITe e cbuecrBeH, [poBI]t3I'II'ITe ce AI'IcKoHTI'Ipar Karo

ce r.r3[oJr3Ba Texyqa HopMa Ha Ar{cKoHrr{paHe [peAn Aarrbull, KorTo oTpa3rBa, KoraTo e yMecTHo, cneqnt[nvHnte sa

3aAanxeHr{ero pr.rc6oBe. Koraro ce u3noJr3Ba AHcKoHT[paHe, yBeJl[qeH[ero Ha [poBI'I3I'IJIra B pe3yJlrar Ha

r,r3Mr.rHaJroro BpeMe ce [peAcraB, xaro t[urmucoB pa3xoA'

Ocuoseu xanumaa

OcHosHr,rrr Kaflr,rraJl e npeAcraBeH no HoMr.(HaJIHara crotrHocr Ha I{3AaAeHHTe I,I [JIareHI'I aKIII'I}I. flocrrnreHlaqta ot

H3.rIa.rIeH6 aKqr.tr{ HaA rrxHaTa HoMr.rHaJrHa crofisocr ce oTqLIraT xaro npeuufiHl,I pe3epB}I.

ITapurtuu cpedcmea u napuquu eKeueaneumu

flapruHnre cpeAcrBa r,r KparKocporrHure Aeno3nrlr s 6anaHca BKJrrcqBar nap[IiIHH cpeAcrBa no 6aHxos[ cMerKI'I, B

6poft n Aero3HrLI.

3a qealtte Ha orqera 3a [ap[qHI{Te nOTOrIr{, nap[qHrme cpeAcrBa r,r nap[qHLITe eKBI'IBIITIeHTL BKJIIOqBaT [aplIIIHllTe

cpeAcrBa LI [apruHLI eKBLBiuIeHTrr, KaKro re ca geQunnpaHfi no-rope.
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l. Kpeautn rr B3eMaHIrr

@uHaHcosute aKrLtBLI, xnacuQnqrpaHn Karo KpeAIITI{ I'I B3eMaHHr,

qect,trr, c 6alancona ctofinoct, KaKTo cJIeABa:

npeAcraBJrflBaT B3eMaHLl' no AoroBopI'I 3a

3 I .03 .20 l3 31.r2.2012

xult. I8.
268

xw. ra.

325

268

flpe: nrpsoro rpr{Meceqge Ha 2013 roauna ca pa3Biuleun 15 cKlloqeHu MexAy ApyxecrBoro r fltpna

r.rHBecrHIlI{oHHa 6aHxa A,{ aoronopa 3a llecru.

Kpealrrn H B3eMaHLL

BseMaHI,trra xtu 3 I .03 .20 13 r. no AoroBopeH cpoK Ha I'I3,4bJIxaBaHe, ca KaKro cJIeABa:

,{o e.uHa roAI,IHa

HaA eAHa roAI,IHa

2. BreMaHnc 3a flIrxBn

325

3 I .03.2013

xwl JIs.

98

170

31.03.2013 31.t2.2012

268

xult. 18.

43

xult. lt8.

33Jluxatl no 6aHxostt Ae[o3I,IrI,r

B3euanuxra, npeAcraBrsBarqu Haq[cJreHH JTHXBLI, ca BbB Bpb3Ka c [peAocraBeH[ ABa 6anxos[ Aeno3HTa.

3. Ilapnrnr cpeAcrBa n KparKocpoqHrI Aerlo3llrlr

31.03.2012 31.12.2012

xla. 16.

flaprvnn cpeAcrBa n 6pofi

flapruun cpeAcrBa n 6aHxosn cMerKH

KparxocpovHll Aeno3LIrLI

6s0

flapnvHnre cpeAcrBa n 6aHxosu cMerKH ce oInD(BrBar c QnxcupaH nr{xBeH npoIIeHT Ha roAIIIuHa 6asa. CxJtro'IeHI'I

au aru goaoropa 3a 6aHKoB Aeno3nr - eAr.rHr{rr cbc cpox 24 uece\a, cql{raHo ot 25.03.2010 r. npn JI[xBeH npoueHr'

rofro Hapacrru or 5Yo lo llYo u \pyiluar 24-Naeceqen 6anxon Aenoslrr c raaex 13.0'7.2013 r. rpl{ JII{XBeH

nporleHr, xofiro HapacrBa or Soh lo l\i/o 3a pa3nruHlrre rlep[IoALI B paMKI'ITe Ha cpoKa Ha AoroBopa. ,[pyxecmoro
r.rMa npaBo no BcrKo BpeMe [a [3Tenrr.r Aeno3[rpaH[Ire cyMn, 6e3 ga Ilsry6n HarI[IcJIeHara JI[xBa, nopaAI'I Koero

crrqrri ca uacnQuqupaHr.r Karo Kparrocporrnu. HapacrraHero Ha caJlAoro Ha KparKocpoqHllre Aeno3I{rI'I e c

npor.r3xoA naAex Ha JIrxBa no Aeno3l'lr.

3343

xult. ll8.
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4, Co6crseH KanHTaJI

Axquouepeu Kanumc&:

Kannranrr ce cbcror,r or 650 xtJtfl;iu o6HKHoBeHHH, 6esHalu.tHtt, nouMeHHLI aKq]ru c [paBo Ha ulac Ia c nouranal I

JreB r.rJrn o6ulo 650 XLIJI. JIB. Kannraltr e BHeceH I'I3IIf,no.

Krrra 3 l 03.20 l3 r., aruuonepu n ,(pyxecrBoro ca :

Arquouep
lI[ Haaexaa A,{
Crn I4nxnHepuHr OO,{
flprmar Typc 2000 OOA
Enrpa Horr,rep EaHo EOO[
Auryen EOOA

5. 3aAr.nxenuc no AoroBopl{ 3a llectrn

3aAr.rxennfi no AoroBopn 3a ueclll( xru III4E A[

3aArnxeHu-flra ca crc cpoK Ha I{3AbJIxaBaHe, flocoqeH [o-AoIIy:

,{o e4na roAI,IHa

HaA eAna roAI,IHa

6. Trproncrn ll APYrH 3aAbJrxeHlrfl

3aAtrxenuq IctM AocraBq I'Iqu

3aArlxeHnq rurta C,{ 3a rapaHul'Ifi sa,qo6po ynpaBJleH[e

flepcoHana
Pagceru no KpeALITIt

B gaAUIxeHruITa KbM AocraBql'Iqu upeAcrannrnar 3

3aAbJIXeHI{f,.

Epofi amqun

58 500

500 000

30 500

30 500

30 500 4,70%

650 000 100%

31.03.2013 31.12.2012

%
9,00yo

76,90yo

4,7lyo
4,7Uyo

xtu. 18.

235

xun.r8.

156

156235

3aAuxeuluta no AoroBopg 3a rleclau, npeAcraBJlrBar QunaHcorll rracIlBLI, ofiHTaHlI no aMoprl'Bl'rpaua ctofinoct,

rrpe3 p3[on3BaHe Ha MeroAa na erperrmHn, Jrr,rxBeH npoqellT. CrrnacHo AotoBopI.ITe 3a ueclu, cKflrcqeHu [pe3

orqerHr,r, nepuoA, KaKTo r{ Te3r,r or [peAxoAHur, ,(pyxecrnoro LIMa 3aAbJIxeHI{e 3a [peBexAa o[peAeJIeH [poIIeHT

oT Bcr,rrrKlt noryqeHr.r [JraluaHr,rr or AJIbxHI,IUllre, KaKTo LI AbJIxLl JI]rxBa Ha IIHE AA 3a Hepa3ruIareHara qacr IIo

AoroBopa 3a uecu, B pa3Mep Ha 6asoe JrrD(BeH flpoueHr Ha 6anxara u naA6asxa. Ktu Aarara Ha cKrloqBaHe Ha

AoroBopllre JIIrxBara Ha ToAI,IIIIHa 6aza e 8Yo.

3 l .03 .20 13

xtu. ll8.

86

149

235

3 I .03.2013 31.12.2012

xufi. 16,

4
xuJt.18.

t2
3

I
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7. ParxoAlr 3a flepcoHaJla

BranarpaxreHlrrl Ha qJleHoBere ua C,(
BnsHarpaxAeHr.rf, rro rpyaon AoroBop

8, PasxoAu 3a BIHIIIHII yc.ltyrn

BrruarpaxgeHr.re Ha o6cryxnaqoro ApyxecrBo

Tarcu rru 6asxara Aeno3llrap, KOH, EOE Cor[lu I'r 4p.

9. @flnancosu rlpttxoAn or uecul{

Jltaxeu or B3eMaHI,IrI [o uecul,t

10. OnnaHcoBlr pa3xoAu rlo qecllll

JlIaxsl,t 3a 3aAbnxeHI,L tro uecnn

11. O6esueurca

PeurrerprnpaHa o6e3IIeHKa

Per'rmerpnpaHara o6e3lreHKa e BbB Bpt3Ka c piBBaJIeHI'Ire

31.12.2012 r. o6esqenxa ro rf,x'

31.03.2013 31.03.2012

xun. n8.

4

3 l .03.2013

xun. flg.

44

31.03.2013

xun. n8.

5

3 l .03 .2013

xlu. ltB.

8

npe3 rrepuoAa AoroBoplr 3a Ilecu,,I I'I

3 I .03 .201 3

xun. r8.
3

3r.03.2012

xulltS.
a
J

xuL ltS.

4

7

31.03.2012

xull.Jl6.

7

44

3r.03.2012

xul.1l8.
2

31.03.2012

xuJt.Jt8.

OTTIETEHATA KbM

12. .(pyru QnHancoau nPrxoAH

Orqerennre ,upyrn QnnaucoBr{ rrplcroAu B pffiMep ua l0 xnn. JrB. npeAcraBJrrBar HarIncJIeHrr JII{XBI{ no 6aHxosn

AETI03I'ITI,I.

13. .{aHrvno o6.naraue

Cruafiro 3KIIO Aefinocrra Ha A,{CHI{ e ocBo6oAeHa or o6rarane c Koproparl'IBeH Aar{bK.

,{pyxecrnoro He e perucrpr{paHo cburacuo 3arona 3a AaHbKa ntpxy Ao6aaenara croftsocr'

l5

44

7



14. AnraxuMeHTrr u yclroBHll 3aAbJrxeHnfl

,{anruHo o6rarane

,(aHrvuara aAMr.rHncrpauvr wMa npaBo no Bcrxo BpeMe B paMKr.rre Ha cJIeABaIIIHTe trer roAI{HI,I Aa I,I3BbpIIIn

peBr,r3r,r, r,r HrIJroxH AorrbJrHr{TeJIHLI AaHbqHH 3aAbJIxeHLL or orrIereHI.ITe or,(pyxecrBoro.
He ca rsnrpmBaHu AaHbqHLI peBI.I3LIH na,[pyxecraoro.

Prrosogcrnoro Ha ,(pyxecrBoro He cqr,rra, qe uMa cLuecrBeHLI prlcxoBe B pe3ynrar Ha AuHaMLHHara Qtlcxaaua a
perynaropHa cpeAa B Erlrapur, ronro 6rxa HaJroxr,rJrl{ KopeKIILII4 B MexAI,IHHLLf, QuuaHcor ofier KbM 3l uapr
2013

Ilpaeuu ucKole
Cpeuy,{pyxecrnoro ruIMa 3aBeAe HLI [paBHI,I rIcKoBe.

15. OnosecrrBaHe Ha cBbp3aHlr nflua

Rp ailua KoMnaHufl- *r ailxa

Kpafina:ra KoMraur.rr-Mafixa Ha,(pyxecreoro e CKH I4HXI4HEPHHI OOA

Ilpednpunmw c KoHmpoJtH o yvacmue e,[pycrcecmeomo

cKH HH)I{HHEPHH| OOA 76.90%

Ipyeu csbpsaHu nuqct

[e6rryrr,r r.rHBecr AACHIL CnTAa rpefi,( EOOA n Baaop rpolrbprlrc AACHII ca cBbp3aHln JII{Ira, 3aqoro ca rIoA

o6rq xoHrpon Ha Cxn uHxuHepuHr OO,(.

Cdemu cbc crbpsaHu nuqa
flpes rmpnoro rpr,rMeceq[e sa20l3 rorr,rHa HrMa cAeJIKLI cbc cBbp3aHI{ JILIUa Ha,(pyxectnoto

BoeuazpacrcdeHtw Ha ocHosHun pbxoeodeu nepcoHcu

BrsHarpax4elrara Ha KJIIoqoBLITI pbKoBoAeH nepcoHaJl ca B piBMep Ha 3 xrut. ns.

3r.03.2012 31.03.2012

xur. n8.

3

xun. ll8.

3BrrHarpaxAeHilfl, Ha qJleHoBere Ha C,(

16. OusancoBu HHcrpyMeHTH H ynpaBJleH[e Ha pncroBere

@rananCOnrre r.rHc'rpyMeHua na,{pyxeCTBoTO Ca [peACTaBeHH B CJIeAHI,ITe KaTeropu[:

Kpegnrn r.r B3eMaHrL

BseMaHHs 3a JII,D(BI,I

flapnvnu cpeAcrBa

3

3 I .03.20 l3 31,12,2012

xun. 18.

268

43

636

xun. n6.

325

5J

650

947 1,008

16



(Duna ncosn nacHBIr, orrllrraHlr rro aMoprll3l{pa na ctoilnocr

3aArrxenl,lf, no AoroBopLI 3a uecl,tll

Trproncxu rr Apyrfi 3aAbJIxeHI{.f,

Ha < 3 ueceua
IIOHCKBAHE

31.03,2012 31.r2.2011

xult. Jt8.

235

l0

xuJt. 16.

336

t6

35224s

OcHosHme pprcKoBe, npor4Tr{qaqu or QllnancoBl4Te I{HcrpytlteHrll Ha ,{pyxectBoro ca JIID(BeH pI'IcK, JII'IKBI'IAeH

pr{cK, BarryreH pr,rcK H KpeAr,rreH pncx. flornr[Kara, Korro pbxoBoAcrBoro na flpyxecrBoro rIpI'IJIala 3a

y[paBneHl{e Ha re3I,I pttcKoBe, e o6o6qena no-AonY.

truxaunet-pwn

Jl14xsuAHurra p]rcK Bb3Hr{KBa BcJreAcrB[e lryxAara ot QuuancupaHe Ha Aeftnocrra' Tofi sKrroqsa pncKa or

HeBb3MOX(HOCT 3a [OcpeuaHe Ha KoHr(peTHo [JIaIIIaHe [pI{ HacTt[BaHe Ha HeroBI'u naAex I',I HeBb3MOXHOCT .[a Ce

[poAaAe o[peAeneH aKTr{B Ha pa3wHa rleHa r{ B KpaTKn cpoKoBe, 3a Aa ce nocpelllHe 3aAbJIxeHrIeTo no nacl'IB.

Krru 3l uapr 2012, raAexHara crpyKTypa na r$uuaHcou,Ire [acIIBLI ua ,{pyxecrnoro, Ha 6ara ua AoloBopeHl'Ire

HeAI,ICKOHTI,IpaHLI ruIaIrIaHI'Lg, B XIIJI. JIeBa e rlpeAcraBeHa no-AoJry'

Cruacno AoroBopr.rre 3a [oKynKa Ha B3eMaHH.,r c IIHE A,{, Apyxecrnoro e 3aAbJIxeHo Aa [peBexAa o[peAeJIeH

rrpoueHr (50yo ulu 90%) or [oJr]qeHnre nJrarrlaHr.r, or AJrbxHrrqure. 3aAtnxeHlura no AoroBopl'Ire 3a IIeCUI4

[peAcraBeHI,IIO-AOJryHeOTpa3f,BaT3aAbJIXeHI'Iero3araKIlBa[fiauaHus'

3-12 l-5 > 5 ro,unsu O6uro

Meceua roAI'lHI'I

3aArlxenru no AoroBoPI'I 3a

ueculI

Trproncru r,I Apyru
3AA}JIXEHI'Ifl

Krn 3 I rr.rapr 20 l3 r. naAexHara crpyKTypa Ha aKrI'lBHre Ha [pyxecuoro e npeAcraBeHa IIo-AoJry:

14986 235

l0

O6rqoHa < 3 naeceua

NOI,ICKBAHE

3-12
Meceqa

1-5 > 5 roAPIHr

TOAI,IHI,I

Kpeuuru H B3eMaHI'lt

Jlrxsn no 6anxosn Aeno3I'IrI'I

flaprvnu cpeAcrBa I.I

KpaTKOCpOtIHH Aerlo3I,ITI'I

C OueA ynpaBneHl.Ie Ha JII,IKBI,IAHI{JI pI{CK' qaCT OT aKTI'lBI{Te na ,(pyxeCrBOTO Ca BJIoxeHI'I B JIHKBI'IAHI'I

,rarpy narr" (naplr.rHlr cpeAcrBa rro cMerKa npn EaHrara .{enosnrap u 6escpo'rHra ilIrti c'bc cpoK Ao 1?I'I Meceqa

6anxosu uOrOne), KaKTo H flpu HyxAa oT JII'IKBI'I,UHI'I CpeACTBa Iqe Ce TbpCtT Bb3MO)I(HOCTII 3a CKJIIOqBaHe Ha

AOrOBOpr.r C tlUHaHConU LIHCTI,ITyIIII 3a IIoII3BaHe Ha KpaTKOCpOqHI'I KpeAI'ITI'I I'I KpeAI'rTHI'I JIVlHvtId

268

43

636

17098

43

636

t7
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Roedumen oucx

KpeArareH pr.rcK e pr,rCKbT, Bb3HI,IKBarrI oT HeBb3MoxHocTTa Ha AJIbxHLIKa Aa n3nSJIHlt I'I3I'iCKBaHI'I,Ta no AOrOBop 3a

KpeAHT r.rJrr{ HeBb3MoxHocrra Aa.qeficrsa B cborBercrBlre c AonoBopeH[ITe ycJloBnr. Kpe4uruurr plrcK e ocHoBeH

I,I3ToqH[K Ha pI{cK s AeftHocTTa Ha ApyxecTBo cbc cneqnaJlHa nHBecTI{qI{oHHa IIeJI' 3aHI,IMaBatuo ce cbc

CCKrcPHTH3AIII,If, HA B3EMAHI,I'.

3aryneuure KpeArryH npeAcraBJrrBar B3eMaHr.rf, or Qusnvecxl,t JIIrqa, Kouro xrBert n pa6orm Ha repl{oropl'Irra Ha

rpaAoBere Cor[ru n fhosAr.re. I4s6oprr ua nopr$eftr e o6ycnoBeH or Saxra, qe HrrBoro Ha 3aerocr I'I

I,IKoHoMlIqecKo piBB[Tr.re Ha re3r,t ABa rpaAa e gafi-romuo B cpaBHeHI,Ie c ocraHaJIHTe rpa.(oBe ua Etnrapnr. flo
TO3r,l Haqr{H Bepof,THocTTa caoTBeTHH' AJT6XHI'IK Aa He ruIaTI,I qacT oT AbJIXI,IMaTa Cyna nnn qacT oT He, e

MHHr,rMr,r3HpaHa, mil xaro QusuvecKr4re rr.rqa ca B aKTLIBHa rpyAocnoco6Ha Bb3pacr. Cpe.qnara ru ntspacr e 40

roAlrHll, KoeTO [peAflOnara B AblrocpoqeH ruIaH, qe cbIII[ITe I'IMaT IOTeHIIXaJI 3a noJryqaBaHe Ha opaBIII'ITeJIHO

peryJrrpHH AoxoAr{, pec[. B]3MoxHocrr.r 3a noracrBaHe Ha 3aA]JlxeHnxra. .{unepcnQuraUnxra Ha noprQeftra or
B3eMaHI.t, Ha [paKTr,rKa ul,/,a 3a IIeJr Aa JII.IMI{THpa Bepof,THocTTa oT HacTtlBaHe ua ct6urut, nptr KoI'ITo

eAHoBpeMeHHo roJrf,M 6pofi nseuaHru Hf,Ma Aa 6rAat o6cryxnauu unu o6cnyxBaHero I'IM Moxe Aa 6tAe

3a6aBeHo, KaKTo r{ 3a HaMaJrf,BaHe Ha pr.rcKa or npeAcpotlHo noracf,BaHe Ha KpeAHTHTe. 3a nocrnrane na

r.rHBecTHr-(rroHHure rleJrr,t u npr.r B3eMaHero Ha I,IHBeorI{III{oHHI,I pelIeHI,Ir, ocHoBHa oyHrIIu, nrpae v o6clyxnaqoro

ApyxecrBo, Ha Koero ce Bb3Jrara u3BbprrrBaHero Ha pe.{[qa gefinoctn, onucaHll e 3aroHa 3a ApyxecrBara cbc

CIIEUI,IANHA I,IHBCCTI,IIIHOHHA IICJI.

Jfaxeen oucx
,{pyxecrnoro e r.r3JroxeHo Ha pr.tcK or npoMrHa B na3apHI,ITe JII{XBeHL npoIIeHrI,I ocHoBHo [o orHoIueHI'Ie

Kpar1ocporrHr.rre r,r AbJrrocpor{Hn cn Qunancoa[ [acI{BLt c [poMeHnHB (nnanant) JI[rxBeH rrpoIIeHT. flolutrrata Ha

,(pyxecrroro e Aa ynpaBJrrBa pa3xoAr,tre 3a Jrr.rxBlr qpe3 IBnor3BaHe Ha QuuaHcoru LIHcrpWeHTI,I, KaKTo c

Qnxcupanu, TaKa I{ c rIJIaBaIrIu JI}rxBeH[I npoueHTI,I.

Baavmen Ducx
Crruacno Aeficrsarqoro KbM Hacrof,rrlrrr MoMeHT 3aKoHoAareJlctro n Btnrapur, 6tnrapcxn r rIeB e Quxcupau xttlt
eBporo B cborHorrreHne EUR I : BGN 1.95583, a Errrapcrara Hapogua EaHxa e ArIbxHa Aa roAAbpxa HI{Bo Ha

6rnrapcxure JreBoBe r o6paqenne, paBHo Ha BanyrHHre pe3epBu Ha 6aHKara. Ta:H salyrna nolI,IrHKa HaMrInf,Ba

3Haqr,rreJrHo pncxa or cpr,rBoBe s crofiHocrra Ha 6tnrapcrux ren. <DnxcupaHLL[T Kypc Ha JIeBa IcrM eBporo HocI{ 3a

6urrapcxara BarryTa p[cKa or ne6laroupnrrHr.r ABr.rxeHLL Ha Kypca Ha eBporo cflprMo ApyrI'ITe ocHoBHI'I BaIryrI'I Ha

MexAyHapoAnrlre QnnaxcoBu niBapr,r, Ho He cquraMe, ve nogo6eu ne6raronpuxren eQexr trle e onpeAeJIrIrI 3a

AefiHocrra Ha,{pyxecrnoro.

17. Ct6nrns c.[eA orqerHara Aara

He ca Hacrrnuln crltrcus. cJreA orqernara Aara, Kolrro Aa Hanarar AonbnHlITeJIHI,I KopeKIII'In t,t/nnlr onosecrgBaHl'L

B MexALIHHH, QIaHaHcoe orqer Ha ,(pyxecrnoto xrrlr 3 I rraapr 20 l3 r.

l8


