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JAEBUTYM HHBECT AJICHIIL

OTYET 3A ®PHHAHCOBOTO ChCTOSAHHE
Kum 31 mapt 2013 roanna

Benexku 31.03.2013 31.12.2012
XUun a8. xXua. as.

AKTHBH
KpeanTy u B3emanis 1 268 325
Baemanus 3a 1UxX8H 43 33
[MapH4HH cpeacTBa H KPaTKOCPOUHH ACMO3HTH 636 650
OBLIO AKTUBH 947 1,008
COBCTBEH KATITMTAJI H TTACUBH
CoberBen kanuTaa
OcHoBeH KanuTan 4 650 650
[Mpemuen pesepe 2 2
Hepasnpeaenexa newanba/natpynasa 3aryda 50 4
Obuo cobeTBen KanuTan 702 656
Macusn
3aabnkeHns No 10rOBOPH 33 LeCHN 5 235 336
TwproBeku 1 ApYTH 3aabIKEHHA 6 9 16
3anbKeHHA KbM MepcoHana 1 -
O6wo nacusn 245 352
OBLIO COBCTBEH KAIMUTAJT H MACHBH 947 1,008

Baaanmup lNeopries Kotnapcku
H3mbanuTenesd aMpexTop

TToscHUTeAHUTE BenekKH OT cTpaHuua 6 10 ctpanuua 19 ca Hepa3aenHa 4acT oT GUHAHCOBHA OTHET.




JEBHUTYM HHBECT AICHU

OTYET 3A BCEOBXBATHHA 10X01
3a nepnona 31.03.2012-31.03.2013

Pasxoau 3a nepconana
Pa3xo/u 3a BHIUHM YCAYTH
DHHAHCOBH NPHXOAH OT LECHH
DHHAHCOBHK PAIXOAH MO LECHH
OnepatusHa nedanba
Obe3uenka

Hpyru ¢puHaHCOBH NPHXOIH

Pesyarat 3a nepuona
Oduwo seeofixBaTen 10X01 32 MepHoIa

Baamumup leoprues Kotnapeku
Hsmeannrenen ampextop /

1]

Benexkn 31.03.2013 31.03.2012
X, n8. Xun. 8.

7 (4) 4)

8 (7 (7

9 44 7

10 (5) (2)

28 (6)

11 8 -

12 10 13

46 7

7 46 7

[Tonka [Inamenosa [Tonosa

~-bCTABHTEI Ha OTHETa

[NoschuTennnTe Genesxkn oT cTpaduua 6 10 ctpanuua 19 ca HepasienHa 9acT oT JHHAHCOBHUA OTYET.

(9]



JAEBUTYM HHBECT AJICHLL

OTYET 3A MPOMEHHWTE B COBCTBEHHA KAIIMTA
3a nepuoaa 01.01.2013-31.03.2013

Hepasnpesaenexa
OcHoseH Mpemuting  nevanda/Henokpu
Kanran pe3epsH Ta 3aryba Obuto
Ha 01 suyapu 2012 r, 650 2 2 654
Ysenuuasane Ha kanutaia - - - -
[Teyan6a/3aryba 3a ronunHaTa - - ) 2
Odm Beeobxsaten 10X01 = - 4 4
Ha 31 aexemapu 2012 r. 650 2 4 656
Ha 01 smyapu 2013 r, 650 2 4 656
Vpeanyasade Ha kanuTana - - - -
MevanGa/3ary6a 3a roaunara - - 46 46
Obw BeeobxsaTen 10x01 = - 46 46
Ha 31 mapt 2013 1. 650 2 50 702

/
Bnaaumup I'eoprues Kotnapcku i - \!M M"l';'?'r- Jouka [Mnamenosa [Nonosa

CueraBuTen Ha oTyeta

co® /

MUTES
[Toscuutennute Genexku o1 cTpanuua 6 10 crpanuua 19 ca 7IHA Y&cT OT (PMHAHCOBUA OTHET.

HManbaauTeNneH IUpeKTOp



AEBMTYM HHBECT AACHLL

OTYET 3A ITAPUYHUTE MOTOLH
3a nepuona 01.01.2013-31.03.2013

Benexkn 31.03.2013 31.03.2012
X121, 6. xua. 78.
MAPHYHH MOTOUH OT ONEPATHBHA AEAHOCT
[Inamanus Ha J0CTaBYMLIM (17 (9)
[Mnamauns cebp3aHi ¢ nepcoHana (4) (5)
[ocThnieHHa No uecH: 13 5
[Tnamauus no 10roBopH 3a LECHH (6) T K3)
Mony4eHn TUXBH N0 GAHKOBH JeN03UTH - 77
HeTun napusuu noToun o7 onepaTHBHATA AeiiHOCT (14) 65
Herno (Hamanenne)/yBeandenne Ha NapH4YHHTE CpeacTBa o
MapHYHITE CKBHBAJIEHTH (14) 65
[apuusn cpeacTBa W NAPHYHN €KBUBAIEHTH Ha | sHyapn 650 593
[lapunu cpeacTsa H NAPHUHI eKBUBAICHTH 636 658

Houka IMnamexosa Monosa

us
Baaanmup INeoprues Kotaapckn A7)
' CueTaBHTeN Ha OTHETa

HambaHuTeneH anpexTop St

loscuurennnre Genekku oT cTpannua 6 10 crpannual9 ca Hepasnenana yacT o1 QUHAHCORHA OTYET.



JEBUTYM HHBECT AJICHI

MMOSACHUTEJIHUA BEJIEXXKH KbM MEXIUHHUA PHUHAHCOB OTUET
3a nepuoaa 01.01.2013-31.03.2013

KopnopatueHa nadopmauus

WJeourym unpect” AJICULL e akumonepHo apyxkectso, BnucaHo B TP ma AB moa Ne 20100319114828 na

19.03.2010 r. ®unaHcoBara roJnHa Ha J[pyKecTBOTO MPHKIOYBA Ha 31 leKeMBpH.

OcHoBHaTa fieitHocT Ha JIpy/KecTBOTO BK/IIOYBA HHBECTHpAHe HAa MAapHYHMTE CPEACTBA, HabpaHW 4Ype3 HW3laBaHe Ha
LIeHHH KHMXa, BbB B3eMaHHs (CEKIOpHTH3ALMA HAa B3eMaHHUA), MOKYMKO-Tpojaxba Ha B3eMaHWA, KakTO H
W3BBPIIBAHE HAa APYrH THPrOBCKM AEHOCT, MPAKO CBBP3aHH C MOKYNKO-Npoiaxba W/MIH CEKIOpUTH3aLMA Ha
p3eManus — Jluuens Ne 70-JICHLY/16.02.2011 r. na KOH.

Ksm 31.03.2013 r., akuuoHepuTe Ha JIpyxecTBOTO ca:

AKuHoHep Bpoii akuuu %
U]l Hanexna AJ] 58 500 9,00%
Cku Unxunepunr OOJ] 500 000 76,90%
[Mpusat Typc 2000 OO 30500 4,70%
Entpa Homep Exno EOOJL 30 500 4,70%
Autyen EOOJT 30 500 4,70%

650 000 100%

JIpyXecTBOTO Ce MPEeACTaBIIABA OT H3ITbIHHTENHUA aupekTop Bnaaumup I'eopries Kornapeku.

Banka aenosutap Ha apyxectsoto € banka JICK EAJL

O6cnyxsauo apyxkectso: Jlebura OO/,

Ba3za 3a H3roTBsite
MexIHHHUAT (PHHAHCOB OTHET € M3rOTBeH Ha 0a3a HCTOPHYECKA LIEHA.

DUHAHCOBMAT OTYET € MpeAcTaBeH B OBArapcku JieBa M BCHYKH MOKAa3aTeNd ca 3aKpbIJIEHH 10 Haii-0nu3kuTe

xunsga Obarapcku jiesa (Xuil. JB.), OCBEH aKO € YIOMEHATO ApYro.

JIpy’KecTBOTO MpeACTaBs CPABHHTENHA HHOPMALIMA B To3H PHHAHCOB OTHET 3a €/1HA MPEJXOJHA FOIHHA.
Korato e HeoOXOIMMO, CpPaBHMTENHMTE AaHHH ce pekmacu(uuupar (W/WiH NPEH3YHCIABAT), 32 Aa €€ MOCTHTHE

CBHIOCTABUMOCT CNPAMO NMPOMEHH B MPEACTABAHETO B TEKYllaTa roAHHA.



H3siBjieHHe 32 CLOTBETCTBHE

MdunHaHcoBuAT otyeT Ha ,,JleOutym nusect” AJICHL] e usrotBeH B choTBETCTBHE ¢ MeXMyHApOAHUTE CTAHAAPTH 32

(uHaHCOBO OTYMTaHe, npueTH oT EBponeiickus ¢bio3 (,MCPO, npueru ot EC”).

TpHOAH3HTETHH OLIEHKH H NPeAno/0KeHHs

ChbeTaBsHEeTO Ha qJHHaHCOBPIR OT4YE€T Hanara pPbBKOBOACTBOTO [a HalpaBH npuﬁnn?.m‘enun OLEHKH H
MPEeAnOOKEHHA, KOUTO BIIHAAT BBPXY CTOHHOCTTA HA OTYETEHUTE AKTHBH M MAacHBH, H OMOBECTABAHETO HA YCIIOBHH
AKTHBH W TACHBH KbM Jarata Ha OTYeTa, KaKTO M BBLPXY OTHETEHHTE MPHXOAH M pasxolH 3a mnepHoia.
dakTHueckuTe pe3yaTaTi B ObJelle Morar a ce pa3HyaBaT OT HaNpaBeHHTE NPUONM3UTEIHH OLUCHKH W pa3kKaTa
J1a e chlecTBeHa 3a GpUHaHCOBHA 0TYET. Te3H OLEHKH ce MpepasriexkaT PeryaspHo H ako e HeoOXoauma NpoMAHa,

nocieaHaTa ce OCY4eTOBOAABA B MepHO/Aa, npes3 KOWTO € cTaHalla U3BEeCTHa.

HoBu ¥ H3MeHEeHH CTAHAAPTH H pa3’siCHEHHHA

Bb3anpueTHTe CUETOBOAHH MOJMTHKHM Ca MOCNE0BATENHH C TE3H, MPHIAraHy Mpe3 NMpeaxXoAHUs OTYETEH MepHos, ¢
H3KMIOueHHe Ha cneaHute HoBH M u3MeHeHH MCDO u PasacHenus Ha KomuTeTa 3a passiCHEHHS [10
MesxayHapoaHuTe CTaHapTH 3a QpuHaHcoBO oT4uTaHe (,KPMC®O”), Bb3npuetd ot [pyxecTBoTO KbM 1 AHyapH
2011 r.:

. MCC 24 OnosectsaBane Ha cBbp3anu nuua (M3menenue), aefictpam keM | snyapu 2011 r.

MCC 32 ®unancosu uactpymentH: [lpencrassue (M3menenue), aeiictsam keM | despyapu 2010 r.
. KPMC®O 14 INpeannaiane Ha MUHUMaIHO H3HCKBaHe 3a (puHancupane (M3menenue), neficTsaiio KeM |

aHyapu 2011 r.

. KPMC®O 19 IToracspaHe Ha ()MHAHCOBH MACHBH C KaMMTaJIOBH MHCTPYMEHTH, AefcTBaiio KbM | i0fH
2010r.
. [Mono6penns 8 MCDO (mait 2010 r.)

MCC 24 OnosecTtaBaHe Ha cBbp3anu nuua (M3Menenne)

CbBETHT M0 MeXKAyHapoaHu cueTosoann cranaapti (CMCC) ny6nukysa usmeHenune 8 MCC 24, koeTo MoACHABA
nedunHuMATa 3a CBBp3aHO nuue. Hosure peduHMUMM  MOAYEpTaBAT CHMETPUYHATA [/IEAHA TOYka 3a
B3aUMOOTHOIIEHHATA ChC CBBHP3aHHTE JIHLA M MOACHABAT OOCTOATENCTBATA, MPH KOMTO JAJCHO JMLE M ICH Ha
K/IOYOBHS PHKOBOJICH MEPCOHAN BIMSE BbPXY B3aHMOOTHOIICHHATA ChC CBBP3AHMTE JIMLA HA MpeanpusATHeTo. B
JOMBIIHEHHE, H3MEHEHHUETO TIPEaOCTaBA ocsoDoK1aBaHe OT o0muTe M3MCKBAHHA 3a OMOBECTABAHE Ha CBBpP3aHHTE
/WL 33 CACNKH C MPaBHTENCTBOTO WIH AbPKABHH OPraHH M MPEANPHATHA, KOMTO Ca KOHTPOJHPaHH, ChbBMECTHO
KOHTPOJIMPAHH MM B KOHTO MMa ChIIECTBEHO BAMAHHE OT CTPaHa Ha CHUIOTO MPABHTEJICTBO WM AbPHKABEH Opra,
KaKTO TOBAa HAa OTYMTAILOTO CE MpeAnpHATHe. Bh3npHeMaHeTO Ha M3MEHEHHETO HE € OKasano BIMAHHE BBPXY

(uHAHCOBOTO CHCTOAHME HIIH Pe3yNTaTH OT AeliHocTTa Ha JIpykecTBOTO.

MCC 32 dunancosu uHctpyMentH: [Ipeacrapane (M3menenue)
CMCC ny611KyBa H3MEHEHHE, YPe3 KOETO ce MPOMeHs AeGUHHLMATA HA (PHHAHCOB NACHB B MCC 32, 3a na ce naze

BB3MOKHOCT Ha MpeanpHATHATA 1a Knacucbnuﬂpa'r €MHCHHTE Ha MpaBa H OMpENeIeHH ONIHH HIIH BapaHTH KaTo
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KANMTANIOBH MHCTPYMEHTH. M3MeHEHHETO € TNpHIIOKHMO, ako MpaBaTa ca JaficHH MPONOPLHOHANHO HA BCHUKH
ChILECTBYBALH COOCTBEHHLIM HA E[IMH M CHIIM KJIaC HEACPHBATHBHH KAlMTaOBH HHCTPYMEHTH HA MPEANpPHATHETO
na npuaoGuAT pukcupaH Gpoii 0T COGCTBEHUTE KAMMUTANOBH HHCTPYMEHTH Ha MPEANPHATHETO 3 ¢ukcupana cyma
BbB BCAKAa BadyTa. M3MeHEHHETO Ce NpHiIara pPETPOCHEKTHBHO. M3MEHEHHETO HE OKa3Ba BIHAHHE BBPXY
(MHAHCOBOTO CHCTOAHHE MJIM PE3YJITATH OT JeiHOCTTa Ha JpyxecTBOTO, Thil KaTO TO HE MPUTEKABA TAKBB TUI

HHCTPYMEHTH,

KPMC®O 14 [Mpeannaiiane Ha MHHAMAITHO W3KCKBaHe 3a punaHcupaue (M3menenue)

M3MeHeHHeTO MNpemMaxBa HEMpeABHACHA MOCHEAMLA, KOraTo MPeANpHATHETO € TNpPEAMET Ha H3MCKBAHHA 32
MHHMMalHO (PMHAHCMpAHE M M3BBPIIBA DAHHO [MJlalllaHe Ha BHOCKM 32 MOKPHBAHETO HAa TE3H H3WCKBAHMA.
M3MeHeHHETO MMO3BONABA MpEAIVIAlaHeTO Ha Pa3Xoau 3a OBbJEll CTaX OT CTpaHa Ha MPEANpHATHETO Ja Oobae
NPH3HABAHO KAaTO MEHCHOHEH aKTHB. 3MEHEHHEeTO ce npuiara peTpocreKTHBHO. JpyXXecTBOTO He € MpeMET Ha
W3MCKBAHMA 32 MHHHMANHO (MHAHCHpaHe B BbArapus U clefoBaTelHO M3MEHEHHETO B Pa3iCHEHHETO HE OKa3pa

BIIMAHHE BBPXY CbHHaHCOBOTO ChCTOAHHE HIIH pe3yNTaTH OT JeiHOoCTTa MY.

KPMC®O 19 MMoracseaxe Ha (HHAHCOBH MACHBH C KAMHTANOBH HHCTPYMEHTH

PassicCHeHHETO MOACHABA, Ye KAMWTAIOBHTE HHCTPYMEHTH, EMHTHDPAHH 33 KPEAUTOp C LeN noracsBaHe Ha GUHAHCOB
[ackB, OTrOBAapAT Ha M3MCKBAHMATA 33 MUATEHO Bb3HarpaxaeHue. EMUTHPAHWTE KAamMMTAlOBH MHCTPYMEHTH ce
OLEHABAT MO CTIpaBe/UIMBA CTOMHOCT. B ciyuali, ye ToBa He MOXe Ja Ce HanMpaBH HAAEKAHO, HHCTPYMEHTHTE Ce
OLEHSBAT MO CNpaBe/UTHBATa CTOMHOCT Ha MoraceHmus nacus. Bb3Huksamara nevanba wid 3aryba ce mpu3HaBa
He3a6aBHO B TeKyIMA (UHAHCOB pe3ynTar. Mi3MEeHeHHEeTO He OKa3Ba BIUAHHE BBPXY (MHAHCOBOTO CHCTOAHHME HIIH

pe3ynTaTH OT JeiiHocTTa Ha JlpyXKecTBOTO.

[Mopo6penus 8 MCDO
Ipe3s maii 2010 r. CMCC nyGankyBsa TpeThs CH HabOp OT H3MEHEHHUS B CTAHAAPTHTE, OCHOBHO € L€/l MPEMAXBAHETO
Ha HAKOM HEMoC/IeI0BaTeTHOCTH M M3ACHABAHETO HAa (POPMYITHPOBKUTE. 3a BCEKH CTAHAAPT CHIICCTBYBAT OTACTHH
NPEXOAHK pa3nopendH.
JIpY/KECTBOTO € MPHBENO CYETOBOJHHTE MOTHTHKH, KbAETO € OHI0 HEOOXOMUMO B CHOTBETCTBHE C TE3H HIMEHEHH,
KaTO Te3W W3MEHEHHS He ca OKa3aiH BIMAHHME BbPXY (QHUHAHCOBOTO ChCTOSHHME WM PE3YNTAaTH OT AEHHOCTTA Ha

JpyxecTBOTO.

MC®O 3 Busnec kom6uHauuy: ONMUMHUTE 3a OLEHKA, KOMTO €a Ha pa3rofiolkeHHe 32 HEKOHTPOIHPALLOTO y4acTHE
(HKY) 6saxa usMeHeHH. EQMHCTBEHO KOMIOHEHTH OT HKY, KOMTO MpejACTaBIABAT CErailHo Yy4YacTHe B
COBCTBEHOCTTa, KOETO JaBa MpaBo Ha MpHUTeXaTels CH Ha MPOMOPLMOHANCH A4l OT HETHWTE aKTHBH Ha
NpeAnpUATHETO B Cydall Ha JIMKBHAAUWA, ClelBa [a C€ OLUCHABAT WIW MO CNPaBeiIvBa CTOIHOCT, WIH 10
NPONOPUMOHANHUA [IAl Ha CEraliHOTO y4YacTHE B coOCTBEHOCTTa HA pasrpaHHYMMHTE HETHH AaKTHBH Ha
npua06GMBaHOTO NpeAnpuATHe. Beuuku Apyri KOMMOHEHTH Cle/Ba J1a €€ OLCHABAT 110 CrpaBe/UTMBaTa UM CTOHHOCT
Ha gatara Ha npuaoGusaeto. Topa nofoGpenue NOACHABA, Y€ H3IMEHEHUATA B MC®O 7 OPHHAHCOBH HHCTPYMEHTH:
OnosectsiBanns, MCC 32 ®uuancoBn unctpymentn: [lpenctaane u MCC 39 DHHAHCOBH HHCTPYMEHTH:
[Ipu3HaBaHe U OLEHSABAHE, KOWTO ETMMHHUPAT OCBOOOXKIABAHETO OT YCIOBHO BB3HArPAXKACHHE, HE ce Mpuiarar 3a
YCIOBHO BB3HArpakAeHHe, KOETO Bb3HMKBA OT OM3HEC KOMOMHAUMK ¢ JaTH Ha MpuAoOHBaHE, MPEAXOXKAAIIH

npunaranero ia MC®O 3 (npepaboteH mpes 2008 r.). ToBa noio6penue ChILO U3HCKBA MPEANPUATHETO (NPH e/1Ha
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Gu3Hec KOMOMHALWAA) 1a OCYETOBOIM 3aMAHATA HA CAC/KHTE 3a IUIalllaHe Ha 6a3aTa Ha aKUMH HA MPUAOOHBAHOTO
NpeanpuaTHe (CHINACHO 3aAb/DKEHHe MM J00POBOJIHO), T.€. a OTPasH OT/AEJHO Bb3HArPAKICHHETO U PA3XOAUTE

cnel KoMOHHALMATA.

MC®O 7 dunancoBd MHCTpyMeHTH - OmoBecTABaHHA: M3MeHeHHETO e MpeiBMAEHO C leN OMpOCTABAHE Ha
NpeI0CTaBAHKUTE OMOBECTABAHMA Ype3 HaMalidBaHe HAa o0eMa Ha OMOBECTABAHMATA, CBBP3AHH C MPHTEXABAHWUTE
obe3neuerns M MoaoGpPABAHETO HA OMOBECTABAHMATA Ype3 W3MCKBAHE HAa KauecTBEHa MHQopmauwms, 3a Ja ce

NpeAcTaBy KOHTEKCTA, B KOMWTO ce npeaocTassa KOJHYECTBEHATA HH¢IDpMEH.l*IH.

MCC 1 TIlpencrassHe Ha (uHaHCOBH oTyeTH: M3MeHeHHETO MOACHABA, Y€ MPEANPHATHETO MOXE Ja MPEeACTaBH
aHaH3 HA BCEKH KOMIOHEHT OT APYTHs BCeOOXBAaTeH A0XOJ MM B OTYETA 3a MPOMEHUTE B COOCTBEHMS KamHTal,

HITH B TIOACHHTETHHTE BENeKKH KbM (PHHAHCOBHSA OTYET.

MCC 27 KoHconuaupaHi ¥ WHIMBHAYanHH (puHaHcoBu otdeTu: ToBa mopoOpeHue MOACHABA, He MOCIEABALIMTE
npomenu B MC 27 Hanpasenu B pesyntar Ha usmenenns Ha MCC 21 Edekti oT mpoMeHH BbB BaTyTHUTE KypCOBe,
MCC 28 WuBectuumuu B acouuupanu npeanpuatua 1 MCC 31 JlsnoBe B CbBMECTHH MpPEANPHATHA CE rpuiarat
NMPOCNEKTHBHO 3a FOAMLIHM MEPHOIH, 3anousaiy Ha unu cnen 1 romu 2009 r. uaM no-paxo, Korato MCC 27 e

MNPHI0XKEH MO-paHo.

MCC 34 MexannHo (HHAHCOBO OTYMTaHe: ToBa monoOpeHHe H3MCKBA JIOMBIHWTEIHH OMOBECTABAHWA 3a
CTIpaBe/UTHBH CTOMHOCTH M MPOMEHH B KBaTH(UKaUMATA HA (PMHAHCOBHM AKTHBH, KAKTO W MPOMEHH B YC/IOBHHTE

aKTHBH U NTACHBH B MEKAMHHHUA CbKpaTeH (JMHAHCOB OTHET.
KPMC®O 13 Tlporpamu 3a NOsnHOCT Ha KiueHtute: Tosa mopoGpeHue MOACHABA, Y€ KOraTo CrpaBe/ulHBaTa
CTOMHOCT Ha OTMYCHATHTE KPENMTH € OlieHeHa Ha 0asa CTOHHOCTTAa Ha TOYKHMTE, 33 KOHTO Te€ MOrat Ja Obaat
M3MON3BAHM, CyMaTa Ha OTCTBIIKMTE WM CTUMYJIHMTE, KOATO Ce MPEeJOCTaBd Ha KIMEHTH, KOraTo He y4acTsaT B
cxeMarTa 3a OTIYCHATH TOYKH, CIIe/IBa [a Ce B3EME NMpeABU]L.

O606meHNe HA ChIECTBEHHTE CHETOBOAHH MOJTHTHKH

DynKyuoOHaIHa earyma u npusHasane Ha Kypcosu pasnuxku

DUHAHCOBUAT OTYET € Mpe/ICTaBeH B ObArapckH epa, KOATO € PyHKUMOHANHATA BalyTa H BalyTaTa Ha NPEACTABAHE
Ha JIpyxecTBoTo. CeNKHTE B YyXAECTPaHHA BalyTa MbPBOHAYAIHO C¢ 0TPasABaT BLB (yHKUMOHANMHATA BATYTA [0
06MeHHHA KYpC Ha AaTarta Ha cjenkarta. MOHETapHUTE aKTHBH W MACHBH, ACHOMMHHPAHK B 1YX/CCTPAHHH BATYTH
ce NpeM3yMciABaT BbB (YHKLMOHAJHATA BalyTa, B Kpas Ha BCEKH MECEl, MO 3aK/OYHTETHHA o0MeHeH Kypc Ha
Buirapcka Haponna Banka 3a mocneanus paboTeH JEH OT CHOTBETHHA Mecell. BcHYKH KypcOBH pasiiMKH ce
Npu3HaBaT B OT4eTa 3a JoxoauTe. HeMOHEeTapHHTE aKTHBH M NAcHBH, KOMTO Ce OLCHABAT MO MCTOpPHYECKA LIEHA Ha
npuaoGuBaKe B YyXKIECTPaHHA BaJTyTa, Ce MPEBPbIIAT BbB (YHKUMOHATHATA BalyTa M0 0OMEHHHMA KypC KbM JaTaTa

Ha MbpBOHaYaNHaTa caeska (mpuaodusase).



Ipusnasane Ha npuxodu
[IpuxoauTe ce MPU3HABAT [0 CTEMEHTa, B KOATO € BEPOATHO MKOHOMHYECKH MON3M fAa ObAar MoxyueHH OT

JIpy’KecTBOTO M CyMara Ha MPHXOJa MOXe Aa ObJe HAIEKIHO OLEHEHA, HE3aBUCHMO OT TOBA KOra e Moly4eHo
nnawmanerto. [IpuxoanTe ce OLEHSBAT MO CNpaBeUTHBATA CTOMHOCT Ha MOJy4E€HOTO MIIM Jb/DKMMO Bb3HarpaxaeHue
Ha 0a3a Ha IOrOBOPEHHTE YCIIOBUA Ha IIAILaHeE.

ITpuxodu om nuxeu

TIpuxoauTe OT JIMXBH €€ OTYMTAT KAaTO CE M3MON3BA MeTONa HAa e(EKTHBHHS JIMXBEH MPOLEHT, MpeACTaBIsABaLL
MPOLIEHTBT, KOHTO TOYHO AMCKOHTHPA OYaKBaHWTE GbJENIH MAPHYHH MIAAHHUA 33 OYaKBAHUA CPOK Ha PHHAHCOBHSA
MHCTPYMEHT WM 3a MO-KPAaThK MEPHOA, KOrato € yMecTHo, 10 0anaHcosara CTOHHOCT Ha (pMHAHCOBHA AKTHB.

[IpUXoABT OT JIMXBH CE BK/IKOYBA BbB (PHHAHCOBHA MPHUXO/ B OTHETA 32 IOXOMIHUTE.

[Ipusnasane Ha pasxodu

PasxonuTe B APYXECTBOTO Ce MpH3HABAT B MOMEHTAa Ha TAXHOTO Bh3HMKBAaHE W Ha 0aza MNPHHLMIHTE Ha
HauHCclIABaHe W ChIIOCTaBUMOCT.

PasxomuTe 3a GbelIH NEPHOIM Ce OTIAraT 3a MPU3HaBaHe KaTo TEKYLI pa3Xo]l 3a MepHO/a, Mpe3 KOUTO NOoroBOpHTe,
338 KOMTO Ceé OTHACAT, C€ M3IThbJIHABAT.

DuHaHCOBUTE pa3xoaM ce BKIOYBAT B OTHETA 34 BCeOOXBaTHHSA J0XO0[, KOrato Bb3HHKHAT.

Hanvyu
Texkyuy u omcpoyen danvk 6bpxy 0oxodume
ChraacHo 3akoHa 3a KOPIIOPaTHBHOTO MOJIOXOIHO ofnaraHe Apy:KecTBaTa ChC CMELMATHA HHBECTHLHOHHA LIeN He

ce obnarar ¢ KOpNopaTHBEH JlaHbK.

Dunarcosu uHcmpymenmu — NbPEOHAYANHO NPUIHABAHE U now:e()eatgo oyeHAsaHe

e  DUHAHCOBH aKTHBH

ITvpsonauano npusHasane
dunancopute aktHBd B obOxsara Ha MCC 39 Quwancosu uncmpymenmu. hnpusHasawe u oyeHasawe ce
KnacHUUMPaT KaTo (MHAHCOBH AaKTHBH, OTYMTAaHH MO CMpaBe/UTHBa CTOMHOCT B neyanbara win 3arydara, Wiu Kato
3aeMH M B3eMaHHA, WIH KaTO WHBECTHLMH JbPXKaHH [0 MajeX WIH KaTo (MHAHCOBH aKTUBH Ha Pa3MoONOKEHHE 3a
nposiax6a, WM KaTo JepHBATHBH, ONpPENENEHH KaTO XeUKHPALX HHCTPYMEHTH MPH e()eKTHBHO Xe/DKHpaHe, KaKTo
TOBA € 10-yMeCTHO. JIpy)KecTBOTO ompe/iens KiacupuKauuaTa Ha CBOUTE (HHAHCOBH aKTHBH MPH ITHPBOHAYATHOTO
HM NpH3HABaHE,
DUHAHCOBHTE aKTHBM Ceé MpPH3HABAT ITbPBOHAYAIHO MO CMNpaBe/NIMBATA MM CTOMHOCT, muoc, B ciyyail Ha
MHBECTHLIMH, KOHTO HE Ce OTUMTAT 10 CIpaBe/uIMBa CTOHHOCT B mevanbara unu 3ary6ara, pa3xoauTe 1o clenkara,
KOMTO C€ OTHACAT MPAKO KbM MpuaoGHBaHEeTO HAa (PMHAHCOBHA AKTHB.
DUHAHCOBHTE aKTHBM Ha JIpYKeCTBOTO BKITIOUBAT MapHYHW CPENCTBA M MapHYHH eKBUBANCHTH, B3EMaHHA M0
JOTOBOPH 32 LIECHH H B3EMaHHS 3a JIMXBU.

Hocnedsaugo oyenasane
[TocneBaIOTO OlleHABAHE HA (MHAHCOBUTE AKTHBH 3aBHCH OT TAXHATA KIaCH(HKALMA, KAKTO Clie/iBa:

Kpeoumu u e3emanus
3aeMHTe M B3EMaHHATA Ca HEJIEPUBATHBHH (HHAHCOBM aKTHBH ¢ (PMKCHPAHH WM OnpelensdeMH MalaHHA, KOUTO

He Ce KOTHpaT Ha aKTHUBEH rasap. Cnen MbPBOHAYAJIHOTO WM TMPH3HABAHE, 3aCMHUTEC H B3€MaHHATA C€ OLEHABAT I10
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AMOPTH3HpaHa CTOMHOCT, ¢ H3MON3BAHETO HA MeToNa Ha edexTuBHMA nuxseH mpoueHt (EJIII), Hamanena c
MpoBH3MATA 32 o0e3leHKa. AMOPTH3IMpaHaTa CTOHHOCT C€ M34YHCIISBA KATO CE€ B3€MaT MOJ BHHUMaHHE BCAKAKBH
JIMCKOHTH WM MPEMMM NpH NpUAOGHBAHETO W TAKCH, WIM PasXolW, KOMTO ca HepasaenHa wact ot EJIIL
AmopTtuzaumsTa no EJIIT ce BKIOYBa BbB (PHHAHCOBHUTE MPHUXOJIM B OTHETA 3a I0XOaHMTE. 3ary0uTe, Bb3HUKBALIH OT
o0e3leHKa, ce MPH3HaBaT B OTYeTa 3a JOXOMMTE KAaTo ApYrH pasxoau. Kato kpeautd W B3eMaHHsA JPYKECTBOTO

OlIEHABA B3€MaHHATA 110 JOTOBOPHTE 3a LIECHH.

Obesyenka Ha uHancos8u akmueu
K®M BcAka oTueTHa fata JIpyXKECTBOTO MPaBH MpeLieHKa Nali ChIeCTBYBaT OOCKTHBHHU J0KAa3aTe/CTBa, Ye AajleH
(MHAHCOB aKTHB WIH rpyna OoT (UHAHCOBH aKTHBH MoXe /ia € obe3neHeHa. DHHAHCOBUAT aKTHB WK rpynara oT
(uHaHCOBM aKTHBM ce cuuMTa 3a oOe3lleHeHa, KOTaTO ChIIECTBYBAT OOEKTMBHM [0Ka3aTE/CTBa 3a OOe3LeHKa B
pe3ynTaT Ha e[HO WM MoBede ChOMTHA, KOWTO Ca BBIHMKHAIM CJie/l MbPBOHAYANHOTO MPH3HABaHE HA aKTHBA
("chbuTHe 3a noHeceHa 3ary6a") u ToBa chOMTHe 3a MOHeceHa 3ary0a oka3Ba BIMAHHME BbPXY OYaKBaHWUTE ObACIIH
MapHYHU MOTOLM OT (MHAHCOBHS AKTHB WM rpyrnaTa oT (HHAHCOBH aKTHBH, KOMTO MOraT ja GbJaT HaiexIHO
oueHeHH. JlokazaTencTsara 3a 00e3LeHKa MOraT JIa BKIIOUBAT HHAMKALMH, Y€ JUIBKHULM WM IPyna OT ATbKHHLIHA
M3IUTBAT CEPHO3HH (PHHAHCOBH 3aTPYAHEHHS WU Ca B HEM3ITBJIHEHUE WIIM MPOCPOYME MPU U3MIALIAHETO HA JIHXBH
WIH TJIaBHULM, WIK BEPOATHOCT Aa OGABAT HEMIaTekKOCMOCOOHOCT/CBBPX3aMIbKHAIOCT WIH fla NpeanpuemMar
¢HHaHCOBAa peopraHM3alds, WIH Korato HaOmojaBaHH JaHHW MHIMKHpAT H3MEPHMO HaMalleHWe B OYaKBaHHUTE
Obield NapHYHH MOTOLM, KAaTO HAMpHMep MPOMEHH B MPOCPOYMATA MJIH HKOHOMHYECKH YCNOBHS, KOHMTO ca
CBBP3aHH C HEM3MBJIHEHHMS OT CTPaHa Ha AMbXKHULUTE. J[pYyKEeCTBOTO HM3MOJI3BA JIMUEH3HPAH OLIEHUTEN, 33 OLEHKa
Ha B3EMaHMATA 110 LECHH, KATO Ta3H OLIEHKA Ce M3MO0M3Ba 3a MpeLeHKa 3a MHANKALWH 3a o0e3leHKa Ha (HUHaHCOoBHTE

AKTHBH.

e (DHHAHCOBH MACHBHU

[Tvpeonauanto npusnasane u oyenasarie
dunancopute nacueu, B obxsatra Ha MCC 39, ce knacuuuupar kaTo (HUHAHCOBH NAcHBM, OTYMTAHH [0
crpaBe/UIMBa CTORHOCT B mevanbara unu 3arybata, WM KaTo 3a6MH H MPUBJIEYEHH CPEJICTBA, WIIH KAaTO AePUBATHBH,
KOMTO ca e(eKTHBHH Xe[KHpAIld WHCTPYMEHTH, KakTO ToBa € Mo-yMecTHo. JIpyxectBoTo ompesens
KnacuuKauuaTa Ha cBOUTe (PMHAHCOBH MACHUBHU NMPH MbPBOHAYAIHOTO MM MPU3HABAHE.
duHAHCOBHTE MacHBH Ce MPH3HABAT ITbPBOHAYAIIHO 1O CNpaBeUIMBATa UM CTOMHOCT, ILUIKOC, B C/y4ail Ha 3aeMHU H
NpHBJIEYEHH CPEACTBA, PA3XOAMTE MO CHAENKATa, KOMTO Ce OTHACAT MPAKO KbM MPHA0OHBAHETO HA (UHAHCOBHSA
Macus,
duHaHCOBUTE NacHBH Ha J[py:KeCTBOTO BKIIOYBAT ThProBCKH W APYTH 3abJKEHHA U 3abIDKEHUSA M0 JIOTOBOPH 32
LIECHH.

Iocnedsauyo oyenseare
[TocnenBamoTo OLEHABaHe HAa (JMHAHCOBKUTE MACHBU 3aBHCH OT TAXHATA KIaCH(HKALIUA, KAKTO Clie/iBa:

3aownacenus no 0ozo60pu 3a yecuu

Criel MbPBOHAYATHOTO MM MpH3HABAHE, 3aJb/DKEHHATa MO JOrOBOPH 33 LECHH Ce€ OLICHABAT M0 AMOpPTH3HpaHa
CTOMHOCT MpH W3non3BaHe Ha metoma Ha EJITL. [MewanGure u 3aryOure OT 3aeMH M NPHBICYCHH CPEACTBA Ce

MpHU3HaBAT B OTHETA 3@ AIOXOAHTE, KOrato MacHBBT CE OTMHCBA, KAKTO H 4Ype3 MpoLeca Ha aMOPTH3aLlHA.
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AMOpTHSHpaHaTa CTOHHOCT C€ M3YMCIABA KAaTO C€ B3EMarT MojJ BHHMaHHWE BCAKAKBH JHCKOHTH WIH MPEMHH TIpH
npuaOGUBAHETO ¥ TAKCH, WIH Pa3XoJH, KOUTO ca HepasjenHa 4act ot EJITI. Amoptusauusra no EJIII ce Bkitousa

BbLB (l)HHaHCOBHTE pa3xoH B OTUETA 3a JOXOJHTE.

Cnpagedausa cmotiHocm Ha cunancosume uHcmpymeHmu

KbM BCAKAa OTYETHA jiaTa CMpaBeJ/HBaTa CTOHHOCT Ha (MHAHCOBH MHCTPYMEHTH, KOMTO C€ ThPryBaT akTHBHO Ha
nasapure, ce onpesens Ha 6a3a HA KOTHPAHW Ma3apHM LM WIH KOTUPOBKU OT AWIbPH (LEHH ,KyMyBa” 3a IBJrH
MO3MIIMM U LIeHH "npoaasa” 3a KbCH MOo3ULMK) Ge3 1a ce MpUCnajaaT pa3sxo Mo caenkara.

Cripase/UiMBaTa CTOMHOCT Ha (PHHAHCOBH MHCTPYMEHTH, 33 KOUTO HAMA aKTHBEH Ma3ap, ce ONpeJie/ia ¢ noMoLITa Ha
TeXHHKH 3a oLleHaBaHe. Te3H TeXHHKH BKITIOUBAT M3MON3BaHEe Ha CKOPOLIHH Na3apHH MPeKH CHENKH; NPenpaTkH KbM
TeKyllaTa ChpaBeyiiBa CTOWHOCT HAa APYr HHCTPYMEHT, KOHTO € B 3HAYMTENHA CTEMEH CHIUMA, aHAIH3 Ha

JUCKOHTHpPaAHWTE NMapHYHH MOTOLM K IPYTH MOJEIH 34 OLIEHKA.

[posuzuu

[poBH3MH Ce MPH3HABAT, KOraTo JIPYKECTBOTO HMa CEralliHO 3a/b/DkeHHe (MPaBHO HIIK KOHCTPYKTHBHO) B pe3yJ/iTaT
Ha MHMHAIM CHOMTHA, KOraTo MMa BEPOSTHOCT 3a MOracsiBaHe Ha 3ab/DKEHMETO Aa Obae HEOOGXOAMM MOTOK OT
pecypcH, ChIBbPKALL HKOHOMHYECKH MONI3H M KOraTo Moxe Aa 6b/ie HanpaBeHa Ha[le:k/IHa OLICHKA Ha CTOHHOCTTA Ha
saabkenuero. Korato JIpykecTBOTO 04aKBa, Ye HAKOH WIH BCHYKH HEOOXOAMMHM 3a YPeXKJaHETO Ha MPOBH3MATA
pasxoau uie GbAT BB3CTAHOBEHH, HAMPHMEP CHIIACHO 3aCTPaxoBaTesieH J0roBOp, BH3CTAHOBABAHETO C€ MPH3HAaBA
KaTO OTJENEH aKTHB, HO CaMO TOraBa KOraro € MpakTHYeCKH CHTYpHO, Y€ T3 pa3Xxoiy iie ObJaT Bb3CTAHOBEHH.
Pa3xonuTe 3a MPOBM3MM Ce MPEACTAaBAT B OTYETAa 3a JOXOAMTE, HETHO OT CyMaTa Ha BB3CTAHOBEHHTE PasXo/H.
Korato e)eKTbT OT BpEMEBHTE Pa3/IHKH B CTOMHOCTTA HA MapuTe € CHIIECTBEH, MPOBU3UHUTE CE AMCKOHTHPAT KaTo
Ce W3MOM3Ba TeKyllla HopMa Ha AHCKOHTHPAHE Mpe/H J1aHbliH, KOATO 0TPassBa, KOraTo ¢ yMECTHO, cneuupHIHHTE 32
3aIb/keHHeTo pHckose. Koraro ce M3moi3Ba JMCKOHTHpAHe, yBENWYCHHETO HA MPOBM3MATA B pe3yiTaT Ha

M3MHMHAJIOTO BpeMe ce MpeICTaBs KaTo (PMHaHCOB pasxoll.
QOcHosen kanuman
OCHOBHHMAT KaIKTal € MpeCTaBeH Mo HOMHHANHATA CTOMHOCT Ha W3IAICHUTE U MIATEHH aKLHH. [TocThNNEHUATA OT

W3aICHH aKIHH HaJ TAXHATa HOMHHAJIHA CTOMHOCT c€ OTYHUTAT KaTo ﬂpCMHﬂHH pPEe3€pPBH.

Hapuunu cpedcmea u NApPUYHU eKeUEIeHMU

[TapuuHUTE CPeACTBA M KPAaTKOCPOUHMTE JEMO3UTH B OanaHca BKIIOYBAT NMApHYHH CPEACTBA MO GaHKOBH CMETKH, B
Opoii H NEMO3UTH.
3a LenuTe HA OTYETA 3a MApHYHUTE MOTOLM, MAPUYHUTE CPEACTBA U NMAPHYHUTE CKBMBAICHTH BKIHOYBAT MapHIHHTE

Cpe/cTBa ¥ NapHYHI EKBUBANEHTH, KaKTO Te ca IeUHUPAHH MO-TOpe.
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1. KpeauTu u B3eMaHus

DUHAHCOBHTE aKTHBH, KIacCHQMUMPAHH KAaTO KPEIMTH W B3EMaHHs, MPE/ICTABNABAT B3EMAHWA MO JIOrOBOPH 33
Hecuu, ¢ GanaHcosa CTOMHOCT, KAKTO Cle/IBa:

31.03.2013 31.12.2012

X, n8. Xun, ne.
KpeauTn u B3eMaHus 268 325
268 325

lpe3 mupBoTO TpuMeceune Ha 2013 roamHa ca pasBaieHH 15 CKIOYEHH MEXy APYKeCTBOTO H ITbpBa
uHBeCcTHLMOHHA GaHka AJl oroBopa 3a LecHs.

BaemauuaTa kM 31.03.2013 r. no 10roBopeH CPOK Ha H3IbJIKaBaHE, Ca KAKTO CE/Ba!

31.03.2013
xun. Je.
Jo enHa rogHHa 98
Han enna roguHa 170
268
2. BzemaHus 32 JIHXBH
31.03.2013 31.12.2012
Xuna. ne. X, 8.
JIuxsu 1o 6aHKOBH AEMO3UTH 43 33
43 33

BsemanusTa, npejicTaBigBalili HAYUCIEHH IHXBH, Ca BbB Bpb3Ka C MPeNOCTaBEHH JIBa 6aHKOBH JIETIO3HTA.

3. TlapuyHH CPeACTBA H KPATKOCPOYHH JEMO3HTH

31.03.2012 31.12.2012

Xun, na. XU, ne.

MapuuHu cpescTsa B 6poi - -
[MapuuHy cpeicTsa B 6aHKOBH CMETKH 19 11
KpaTKocpo4HH JENO3UTH 617 639
636 650

[MapHuHHTE CpecTBA B GAHKOBH CMETKH CE ONMXBABAT C (PUKCHPAH JMXBEH MPOLCHT HA roJHIIHA 6asza. CKmoveHH
ca J1Ba JIOTOBOPA 3a GAHKOB ACMO3KT - EIMHUAT ChC CPOK 24 Mecena, CUHTaHO OT 25.03.2010 r. mpu NHXBEH MPOLEHT,
koiiTo HapacTBa OT 5% 10 11% u ApYruaT 24-MecedeH GAHKOB AEMOIUT € MAASK 13.07.2013 r. npu IHXBEH
NpOLEHT, KoiTo HapacTsa oT 5% a0 10% 3a pasnuiHUTE NEPHOAH B PAMKHTE Ha CpOKa Ha Z0roBopa. JIpykecTBOTO
WMa TIpaBO MO BCAKO BpeMe [a W3TErTH Jeno3upaHuTe CyMH, Oes3 ja u3ry0u HauuclleHara JIMXBa, MOopajn KOero
chIMTE ca KIacHUIMpPaHH KaTo KPaTKOCpouHM. HapacTBaHeTO Ha CajiloTO Ha KPaTKOCPOUHHMTE JCNO3UTH € ¢
MPOM3XO/ MajexK Ha IMXBA MO ACTIO3MUT.
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4, CobcTBeH KanuTan

Axyuonepen xanuman:

KanuTanbT ce ChCTOM OT 650 Xuisau 06MKHOBEHHH, Oe3HATHYHH, TOUMEHHH AKLHH C NPABO HA I71ac U ¢ HOMUHA 1
neB MM 0610 650 xun. n8. KanutarsT € BHECEH H3LIAJIO.

KoM 31.03.2013 r., akunoHepu B JIpyKecTBOTO €a :

AKIHOHEP Bpoii akuuH %
W] Hapexna AJ] 58 500 9,00%
Cku Unxunepunr OO 500 000 76,90%
Ipusat Typc 2000 OO/T 30 500 4,70%
Eutpa Homep Exno EOOJT 30 500 4,70%
Antyen EOOJ] 30 500 4,70%
650 000 100%

5. 3aabakeHMs MO A0rOBOPH 32 LIECHH
31.03.2013 31.12.2012
XU, J18. XU.78.
3agbkKeHUs no JoropopH 3a uecku kbM [THB AL 235 156
235 156

3aIb/DKEHHATA MO JI0TOBOPH 3@ LIECHH, MPEICTABIABAT (PUHAHCOBH MACHBH, OTYHTAHH 110 aMOPTH3HpaHa CTOHHOCT,
ype3 M3MON3BaHE HAa METOA HA €(EKTUBHHA NHXBEH MPOLEHT. ChrnacHO JOrOBOPMTE 3@ LieCHA, CKIIOYEHH mnpe3
OTYETHHA MePHOJ, KAKTO M Te3H OT MpeaxoaHus, JIpyecTBOTO HMa 3ab/DKEHHE 32 MPEBEK/A ONPECNCH MPOLCHT
OT BCHUKH MOJy4eHH MIallaH{a OT JThKHULKTE, KaKTO H Ib/KH THXBA Ha [TUE AJl 3a Hepa3iaTeHaTa 4acT Mo

JIOTOBOpA 3a LiecHsi B pa3mep Ha 06a30B JIMXBEH MPOLEHT Ha GaHKaTa W Hajnbaska. KbM faraTa Ha CKIIOYBAaHE Ha
JOTOBOPHTE JIMXBATA Ha roaumHa 6asa e 8%.

3agbmKeHUATa Ca ChC CPOK HA U3ABIKABAHE, MOCOUCH no-goay:

31.03.2013
Xun. ns.

Jo enHa rogdHa 86

Hapn enHa roauHa 149

235

6. TobproBeckH H APYrH 3ab/KEHHSA

31.03.2013 31.12.2012
XuWi. J8. xun.ne.
3agbmKeHHS KbM JI0CTaBYHLIH 4 12
3agsmkerna kM CJI 3a rapaHiuy 3a 106po ynpasieHHe 3 3
[Mepconana 1 1
Pa3ueTH M0 KpeaHTH 2 -
10 16

B 3a1b/KeHHATa KbM JAOCTABUYMIM MPEACTABNABAT 3 XWJ. JieBa 3a[b/DKCHHs 33 FOAMIIEH OJUT H JpYrd TEKyLH
3aTBIDKEHHUS.
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7. Pa3xoau 3a mepcoHalia

Bu3narpaxkaeHus Ha uneHoseTe Ha CJ[
Bo3HarpaxaeHus 1o TpyA0B J0TOBOP

8. Pasxoau 3a BBHIIHH YCIAYTH

Be3HarpaxaeHHe Ha 06C/TyKBaLIOTO APYKECTBO

Takcu kbM Gankara genosurap, KOH, BOB Codus u ap.

9. ®HHAHCOBH MPHXOJH OT LECHH

JIMXBH OT B3€MaHHA 10 LECHH

10. ®uHAHCOBH pa3XodH MO LEeCHH

JIMXBH 3a 3aIBJDKEHHUSA M0 LECHH

11. Obe3uenka

Peunrerpupana obesleHKa

31.03.2013 31.03.2012
Xua. e. Xun.ne.
3 3
1 1
4 4

31.03.2013 31.03.2012
X, ne. X, n8.

4 4

3 3

7 7
31.03.2013 31.03.2012
XUWn. n8. XUn.e.
44 7
44 7
31.03.2013 31.03.2012
xXun. ns. Xunna.
5 2
5 2
31.03.2013 31.03.2012
Xun, ne. X ne.

8
8

PeunTerpupanata ofesleHKa € BbB Bpb3ka C pa3BaleHuTe Mpe3 MepHojia JOroBOPH 3a LECHA M OTYETEHaTa KbM

31.12.2012 r. obGe3ueHka no TAX.

12. JApyru ¢pHHAHCOBH NPHXOAH

OTyeTeHuTe JApYrd (UHAHCOBM MPHMXOAH B pasmep Ha 10 XHI. NIB. MPEACTABIABAT HAYHCICHH JIHXBH MO 6aHKOBH

JEMO3HTH.

13. JaunbuHo obnaraue

CobriacHo 3KITO aeiinoctra Ha AJICHI] e ocBoGoeHa 0T oGnaraHe ¢ KOpMOpaTHBEH AaHBK.
Jlpy’KecTBOTO He € PErHCTPHPAHO ChIIACHO 3aKOHa 32 IaHbKA BBHPXY nobaseHaTa CTOHHOCT.
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14. AHrakMMeHTH H YCJIOBHH 3abJIKEHHSA

HaubuHo obnarane

,I[amqua’ra aJIMHHUCTpAalUA MMa MpaBO MO0 BCAKO BPEME B pPaMKHTE Ha CJICABALIMTE MET rOAMHH Ja HM3BBPLIH

PEBH3HA ¥ HAJIOXKH IOMBIHUTENHH JaHbYHH 3aIb/DKCHHA OT OTYeTEHHTE OT JlpyKecTBOTO.
He ca u3BBpLIBaHH JaHBYHH PEBH3UHU Ha JIpyKeCTBOTO.

P1K0BOACTBOTO Ha J[pY)KECTBOTO HE CYMTA, Ye MMa ChILIECTBEHH PUCKOBE B PE3yNTAaT Ha IMHAMUYHATA (ucKanHa 1
perynatopHa cpena B Bbarapus, kouTo GuMxa HamOXKHIH KOPEKLMH B MEXIMHHHMA (QUHAHCOB oTYeT KbM 31 Mapt

2013

Ipasnu uckose
Cpeuty JIpykecTBOTO HAMa 3aBEJIEHH NMPABHH HCKOBE.

15. OnoBecTsiBaHe HA CBBLP3aHH JIHIA

Kpaiina komnanus- maiika

Kpaiinata komnanus-matika Ha [Ipyxecrsoro e CKM MHXXMHEPHHI OOJT

Ipeonpusmus ¢ konmponro yvacmue 8 Jpyscecmeomo
CKH UHXXMHEPHUHI" OO/1 76.90 %

Hpyau cevpsanu auya

Jle6butym uusect AJICHLL, Crupa tpeiin EOOJ] u Banop npombptc AJICHL] ca cpbp3anu s, 3amoTo ca noj

o6y koutpon Ha Cku uHkuHepHHT OO]L

Coenku cwve cewvp3anu auya
[Tpe3 mbpBoTO TpHMeceuHe Ha 2013 rofMua HAMa CAEKH ChC CBbP3aHH LA Ha [IpykecTBOTO

Buw3nazpascoenua Ha 0CHOBHUA PbKOBOOEH NEPCOHAN
Bb3HarpakJIeHHATA HA KIIFOYOBUSA PHKOBOJIEH MEPCOHAN €a B pa3Mep Ha 3 Xuil. JB.

31.03.2012 31.03.2012

Xun. 1. xun. 1.
Bb3HarpakaeHns Ha yneHosete Ha CJI 3 3
3 3

16. ®HHAHCOBH HHCTPYMEHTH H YNpaB/ieHHe HA PHCKOBETE
DUHAHCOBUTE HHCTPYMEHTH Ha JIpy’KECTBOTO ¢a MPEACTABEHH B CJIEAHHTE KATErOpHH:

31.03.2013 31.12.2012

Xun. 6. Xun. 1.
KpenuTu 1 B3eMaHus 268 325
B3eMaHus 3a THXBH 43 33
[TapuuHu cpencTaa 636 650
947 1,008
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MOUHAHCOBH NACHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT

31.03.2012 31.12.2011

xun. ne. Xun. ne.
3abmKeHns Mo A0rOBOPH 3a LIECHH 235 336
THProBCcKH U APYTH 3a/Ib/DKEHHUS 10 16
245 352

OCHOBHHTE PHCKOBE, MPOM3THYALIH OT QHHAHCOBHTE MHCTPYMEHTH Ha JIpyKeCTBOTO Ca JHXBCH PHCK, THKBHACH
PHCK, BamyTeH PHCK M KpeauteH puck. [lonuTHkara, KoATO PBKOBOACTBOTO Ha HpyxecTBOTO npuiara 3a
ynpasJieHHe Ha Te3u puckose, ¢ 06001IeHa no-a01y.

JIukeuodeH puck

JIMKBUIHMATA PUCK BB3HMKBA BC/EACTBHE HYXJarta OT (MHAHCHpaHe HAa AEHHOCTTA. Toii BKIOUBA pHUCKA OT
HEBB3MOKHOCT 3a MOCPELaHe HA KOHKPETHO MUIalllaHe NpH HACTHIIBAHE HA HErOBUS Majek W HEBBH3MOXHOCT fa c&
npojiaje OMpe/eeH akTHB Ha pasyMHa LIEHa U B KPaTKH CPOKOBE, 3 J1a C€ MOCPEIIHe 3aIbIDKEHHETO MO MacHB.

KuM 31 mapt 2012, nagexHata CTpyKTYpa Ha (pMHaHCOBUTE MacvBH Ha JIpykecTBOTO, Ha 0aza Ha JOrOBOPEHHTE
HEJIMCKOHTHPAHH MUIAIAHUA, B XWIL. JIEBa € MPeCTaBeHa Nno-a01y.

ChIIacHO JOrOBOPMTE 3a MOKyMKa Ha B3eManus ¢ [TUB AJl, ApykecTBOTO € 3aAb/DKEHO J1a MPEBEKAa ONPE/ICICH
npoueHt (50% unu 90%) OT MONyd4EHMTE MAWAHMA OT ATBKHHLMTE. 3aab/UKEHHATA MO JOTOBOPHTE 3a LIECHH
NpeACTaBeHH MO-10JTy HE OTPa3ABaT 3ab/IKCHHETO 32 TAKHBA MTALLAHHA.

Ha <3 Meceua 3-12 1-5 > 5 roguHHA O6uo
MOUCKBAHE Mecena FOJAHHH
3ambKeHHs N0 JIOroOBOPH 3a
LeCHH - - - 86 149 235
THProBCcKd U pYrH
3aIbJIKEHUA - 7 - 3 - 10

K®M 31 mapt 2013 r. najexHara CTpYKTypa Ha akTHBHTE Ha J[pyKeCTBOTO € MPEeACTABEHA M0-101TY:

Ha <3 meceua 3-12 1-5 > 5 roauHu O6uio
MOMCKBAHE Mecena TOAMHH
KpenuTH 4 B3eMaHHA - - - 98 170 268
JluxsH 1o 6aHKOBH JENO3HTH 43 - - - - 43
[TapuuHH cpeacTBa H
KPaTKOCPOYHH [AEMO3UTH 636 - - - - 636

C ornea ynpasjleHHe Ha NMKBMIHMA PHCK, HacT OT AKTHBHTC Ha JIpy’KecTBOTO Ca BJIOKEHH B JIMKBHIHH
MHCTPYMEHTH (TMApHYHH CPEJCTBA MO CMETKA MPH Bankata Jleno3uTtap ¥ 6e3CpOYHH MIH ChC CPOK 10 TPH Mecela
GaHKOBH BIOTOBE), KAKTO M MpH HYKAa OT JMKBUAHH CPEJCTBA Wie C€ THPCAT BBIMOKHOCTH 32 CK/IIOYBaHE Ha
OrOBOPH ¢ (PMHAHCOBH HHCTHUTYLIMH 3a MO/3BAHE HA KPATKOCPOIHH KPEAUTH H KPEAHTHH JTHHHH
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Kpedumen puck

KpeauTeH pHCK € PUCKBT, Bh3HHKBAII OT HEBB3MOKHOCTTA HA JUThKHHKA /1a H3IThJIHH M3MCKBAHHATA M0 J0rOBOP 32
KPeIUT WIH HeBB3MOKHOCTTA a JelicTBA B CHOTBETCTBHE C IOrOBOPEHUTE YCIOBHA. KpEIHTHHAT PUCK € OCHOBEH
M3TOYHHK Ha DPHCK B AEHHOCTTa Ha APYXKECTBO CbC CMELHANHA HHBECTHLHOHHA LEJ, 3aHMMABAIO Ce CBC
CEeKIOpHTH3aLIMA Ha B3eMaHuUA,

3aKyneHnTe KpeauTH MpPeICTABASBAT B3eMAHHs OT (QH3HYECKH /ML, KOUTO JKMBEAT U PAaGOTAT HA TEPHOTOPUATA HA
rpanosere Codus u Ilnosaus. H3GopsT Ha noprdeiin e obycnoeH OT akrta, 4Ye HMBOTO Ha 3aeTOCT H
HKOHOMMHYECKO Pa3BHTHE HA TE3W /IBA Tpaja € HaH-roNsiMo B CpaBHEHHe C OCTaHanuTe rpajose Ha Buarapus. Ilo
TO3H HAYMH BEPOSTHOCTTA CHOTBETHMSA JUTbXKHMK fla He IUIATH YacT OT Ab/DKHMara CyMa WM 4acT OT Hed ¢
MHHHMH3HpaHa, Thil KaTo (YU3UYECKHUTE JTHLA Ca B aKTHBHA TpyaocnocobHa Bb3pacT. CpeaHaTa UM Bb3pacT € 40
rOIMHH, KOETO MpeAnojiara B ABArOCPOHEH MUIaH, Y€ ChLIMTE HMAT MOTEHUMAN 32 MONYYaBaHE HA CPABHMUTETHO
perynsApHM 0XO/H, PECTl. Bb3MOXKHOCTH 3 TOracsiBaHe Ha 3ab/ukenuaTa. Jlusepcudukauuara Ha noptdeiina or
B3eMaHHS Ha MPAKTHKA MMa 3a Ll Aa JUMHTHPA BEPOATHOCTTA OT HACThIBAaHE HAa CHOMTHA, MPH KOWTO
e/IHOBPEMEHHO ToiaM Opoil B3emaHus HAMa na Gbjaat obcimyxBaHM WM OOCTYKBAHETO MM MOXe Ja onae
3a6aBeHO, KAKTO M 3a HAMalABaHe Ha PHCKa OT MpPEACPOYHO MOracsABaHE Ha KpeAMTHTE. 3a MOCTHraHe Ha
WHBECTHLIMOHHHATE 11e/IH ¥ NPH B3eMAHETO Ha MHBECTULIMOHHH PEllleHNs, OCHOBHA (YHKLUA Urpae u 00CiyKBamoTo
IPYXKECTBO, HA KOETO Ce Bh3/ara M3BBPLIBAHETO HA pe]Mlia JelfHOCTH, OMMCAHH B 3aKOHA 3a JPYXKECTBATa ChC
CrelHanHa HHBECTHLIMOHHA LIe.

Juxeen puck
llpyxcecrsoro € M3/I0KEHO Ha pHCK OT npoMfAHa B MasapHUTE JHXBEHH MPOUEHTH OCHOBHO TIIO OTHOIUEHHE

KPaTKOCPOYHHTE W TbJArOCPOUHH CH (MHAHCOBH MACHBH C NPOMEH/MB (MUIABALL) NHXBEH MpoleHT. [lonuTHkara Ha
JIpy’KecTBOTO € f1a YNpasjisBa pasxoJuTe 3a JIMXBH Ype3 M3Mof3BaHe HAa (UHAHCOBH HHCTPYMEHTH, KaKTO ¢
(uKcUpaHH, TaKa H C NIABaILH TUXBEHU MPOLEHTH.

Banymen puck

CHIIacHO JeiicTBAINOTO KbM HACTOALILMA MOMEHT 3aKOHOAATeNcTBO B bhirapus, 6bArapckuAT ieB € QHUKCHPaH KbM
espoto B chotHomenne EUR 1 = BGN 1.95583, a bearapckara Hapoana banka e [urbkHa J1a MOJIbpika HUBO Ha
6BIrapcKUTe JIeBoBE B 00pallieHHe, paBHO Ha BaJlyTHHTE pe3epBH Ha OaHkaTa. Tasu BamyTHa MOJIMTHKA HAManABa
3HAYMTETHO PHCKA OT CPUBOBE B CTOMHOCTTA Ha Obrapckus jieB. OUKCHPAHHAT KypC Ha JIeBa KbM €BPOTO HOCH 32
OBArapckata BajyTa pHcKa OT HeONaronpHATHH JBHXEHHA Ha Kypca Ha €BPOTO CIPAMO JIPYTHTE OCHOBHH BalyTH Ha
MEX/IyHapOJHHTe (PHHAHCOBH MA3apH, HO HE CUMTaMe, Ye Moao0eH HeGnaronpuATeH eQexT Iue ¢ onpeendul 3a
neiiHocTTa Ha JIpy%ecTBOTO.

17. CnOHTHSA cJlea OTYETHATA AaTa

He ca HacTBNHIM CHOMTHA CIE OTYETHATA J1aTa, KOHTO J1a HANAraT 0MbIHHTENH! KOPEKLMH H/UIH ONIOBECTABAHUA
B MeXIMHHHA GUHaHCOB oTUeT Ha JIpyxecTBOTO KbM 31 MapT 2013 .
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