_ MEXIMHEH KOHCOJIMJAUPAH JOKJIA
3A IEMHOCTTA HA “BEJMHA” AJl kum 30.06. 2012 0auna

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CbCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha yIpaBJICHHE HA JPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoOBHaTa JIEHHOCT Ha JPYKECTBOTO C€ ChbCTOU B XOTEJIUEPCTBO, PECTOPAHTHOPCTBO,
TypOIIepaToOpcKa M TYPHCTUYECKO areHCTBO, OpPraHU3WUpaHe W TPOBEKIAHE HAa MY3HUKaITHO-
apTUCTUYHA JEHHOCT, OpraHU3UpaHe HA EKCKYp3HHM B CTpaHaTa M 4y)KOMHA, BBTPEUIHO U
BBHITHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYJATAaHTCKa, MHPOPMAIIMOHHA U BCAKAKBA JIpyra
JeHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT U yHIpaBjeHHE

“Benuna” A/l e myGmiyHO ApyKECTBO CHIIIACHO 3aKOHA 3a MyOIMYHO Tpe/yiaraHe Ha CHHH
KHIDKA.
Kbm 30.06.2012r. pasnpeneiacHHeTO Ha aKIMOHEPHHS KalMTajl Ha APYKECTBOTO € KaKTO

ciesBa:
Henta Kom I'pyn KA 49.00 %
Pyoun AJ] 23.20 %
PenyOsuka xomauar AJ] 24.75%
Henrta konctpykt EOO/] 0.06%
dusnyecku Iuna 2.99%

“Benuna” AJ] uma enHoOCTeneHHa cucTeMa Ha ynpasieHue cbc CbBET Ha
JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!

“Henta Kom Xonaunr I'pyn” EOO/] npexncrasisBaHo B ChBET Ha AUPEKTOPUTE HA
“Benuna” AJl or Jonka NBanoBa AnrenoBa — mpencenatesn Ha CbBET Ha JAUPEKTOPUTE U
W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO

Cserocnas IOpuii AHHrenoB — 3aMecTHUK Inpeacenaresl Ha CbBET Ha JUPEKTOPUTE
Ha JIpy’KECTBOTO

[Inamen Banepues IletpoB —wiieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO

HpyxecTBOTO ce mpencrabisiBa W ympasisBa oT Jlonka MBanoBa AwHremnora —
U3IbJIHATEINIEH AupekTop U Mnko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIEIHO.

Kbm 30.06.201%. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHANa B APYXKeCTBOTO € 59
pabotHuiy u cinyxutenu (2011r.: 55).



1.2I1peamet Ha AeliHOCT

OcHoBHUTE yciayrd, OT KOUTO JIpy’KEeCTBOTO peaiu3upa IPHUXOAU Ca HOLIYBKUTE Ha
ObJaTapcKu U uyxaecTpanau rpaxaann; CITA nporexypure.
IIpes nepuona “Benuna” A/l peanu3upa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha cTo).
BenenctBue Ha (akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanusupaT OCHOBHO Ha
Obarapckus nasap, [pykecTBOTo peaiu3upa MO-TOIsIMAa YacT OT YCIYTMTE CHU AUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHIuu — 30.001a cro. J[o MOMeHTa He
ce mpuiaraT npoaaxxou Ha TYPUCTHUECKU YCIYTH Ha pa3CpOUEHO IJIalllaHe.

JAuBuIeHTH U pasnpenejeHue HA eyaadara

Pasnpenenenue Ha meyanbaTa U onpesessiHe pa3Mepa Ha AUBUACHTHTE € 110 PEUICHUE Ha
OOmuioTo chOpaHue Ha akIHOHepuTe. PHKOBOJICTBOTO HA JIPYKECTBOTO IIIE MPEITIOKH Ha
aKIMOHEPHUTE J1a HE paslpeiessl TUBHICHTH M Ja HAaco4d (MHAHCOBUSAT PE3ylNTaT OT
201%r. 32 moxpuBaHe 3ary0u OT MUHAJIX TOAMHU.

HNuBecTnnun

[Ipe3 oTueTHUAT mHEpHOJ ca M3pPA3XOABAaHU CPEICTBA Ca 3a 3aKylNyBaHE HAa AaKTUBHU
CBBP3aHHU C MOAPHKKATA U HOPMATHOTO (PYHKIIMOHUPAHE Ha XOTea.

OOmuAT pa3Mep Ha U3BBPIICHUTE PA3XOAM 3a MPUIOOMBAHE HA MAIIUHU U ChOPBKEHUS
Mpe3 OTYETHHS Tepuo € 1 Xur.jB.

W3BbpiIeHHTE pEMOHTH IIPE3 TOJMHATA Ca C TEKYII XapakTep

2 JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO A
M3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UUCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHOIICHHETO MEXIYy aKTHBH M TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aJIBJDKEHUSATA CH BEJHAra CaMO C HAJUYHUTE CH MApUYHU CPEJCTBA, MOPAJH KOETO TOW He
OKa3Ba CHIIIECTBCHO BIUSHUE BHPXY OIEHKATAa 3a JIMKBUIHOCT KaTo Isu10. Koeduimenture 3a
He3a0aBHA W OBbp3a JUKBUIHOCT OTpPa3siBaT CIOCOOHOCTTA HAa MPEANPHUSTHETO Nl MOTach
TEKYIIMTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEepHoJ OT Bpeme. KoehuiueHThT Ha oO0IIa
JUKBHJIHOCT € TIOKa3aTel 3a TOBa, Jajll BBOOIIE C KPAaTKOTPAMHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUIAT CTOWHOCTHHUTE XapaKTEPUCTUKH HA IMOKA3aTeIUTE 3a JTUKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPEAXOJICH TICPHUOI.

Ne | IIOKA3ATEJIN 01.01.20114 01.01.2011- | U3menenue
1o 30.06.2012| 31.12.2011

pen

1 KoedumuenT Ha o0111a JIMKBUTHOCT- 0.24 0.23 0,01
2 KoedumumenT Ha 6bp3a TMKBUIHOCT 0.13 0.14 -0,01
3 KoedunuenT Ha He3abaBHA THKBUTHOCT 0.12 0.15 -0,03
4 KoedummenT Ha abcomr0THA TUKBHIHOCT 0.02 0.05 -0.03




3. KanurajgoBu pecypcu
OcHoOBHUS KanuTal Ha IpykecTBoTo € 1530xm.mB.

5.CaeJIKu CbhC CBBP3aHU JHIA
Hpe3 OTUYCTHUAT Hepnon ,Z[py)KGCTBOTO c Hpe,Z[OCTaBI/I.HO YC.HYTI/I Ha CB’bp?)aHI/I JIM1Ia Ha
cTorHOCT 129x11.3B..
YCHOBI/IH Ha CACIIKUTE ChC CB’bp3aHI/I JINIa

[Tponax6uTe Ha ¥ TTOKYIKUTE OT CBBP3aHU JIMIIA CE U3BBPIIBAT 10 OOMYAHU TTa3apHU
IICHU.

Kem 30.06.2012r. 3anbmKeHHETO IO TOJYYCHHUTE 3a€MU  OT CBBp3aHU juIa ¢ 22
XWJI.JIB.

[IpenocraBenu 3aeMu Ha cBbp3anu juna - HAMA

6. Lle/iu ¥ MOJMTHKA 32 yIpaBJ/ieHHe HA (PUHAHCOBUS PUCK

OcHOBHUTE (PMHAHCOBM MACHUBU Ha JIpy>KECTBOTO BKJIIOYBAT JMXBOHOCHH 3aEMH H
NPUBJICYEHU CPEJCTBA, M THPrOBCKH 3aab/DKeHUs. OCHOBHaTa L€l HAa Te3U (UHAHCOBU
MHCTPYMEHTH € J1a ce OCUTypH (prHaHCHpaHe 3a jJeiHocTTa Ha JpyxecTBOTO. [py>KEeCTBOTO
IpUTeXaBa (PUHAHCOBU aKTHUBU KAaTO HAlpUMeEpP, ThPrOBCKH B3€MaHMs M MAapUYHU CPEACTBA U
KPaTKOCPOYHM JIETIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEUHOCTTA.

OCHOBHHTE PUCKOBE, IPOU3TUYAILM OT (PMHAHCOBUTE MHCTPYMEHTH Ha J[pykecTBOTO
ca JIMXBEH PHUCK, JTUKBHJIEH PHUCK, BAIYTEH PUCK U KPEAWTECH pHUCK. llomuTHkaTa, KOATO
PBHKOBOJICTBOTO Ha J[py>KECTBOTO Mpuiiara 3a yrnpaBjieHHe Ha T€3H PUCKOBe, € 00001IeHa mo-
J0ITy.

Jluxeen puck

JIpy’)KECTBOTO € M3JI0KEHO Ha PUCK OT IPOMSHA B Ia3apHUTE JMXBEHM IPOLIEHTH,
OCHOBHO, IO OTHOIIEHHE KPAaTKOCPOYHUTE M JBJITOCPOYHU CU (UHAHCOBM IIACUBU C
npoMeHyMB (TiaBami) JuxBeH mpoueHT. [loautukara Ha Jlpy)XecTBOTO € Ja ympaBiisBa
pasxoauTe 3a JIMXBH 4pe3 M3I0JI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO ¢ (PMKCUPAHHU,
TaKa U C IJIaBally JUXBEHH MPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHue Ha JUKBUAHOCTTa Ha JlpyXecTBOTO mpeamnojara
OCUTYpsIBaHE Ha JIOCTaThbUYHO OOOPOTHM CpEACTBA, MPEJUMHO, 4Ype3 KPaTKOCPOUHO
¢uHaHCHpaHEe OT CBbP3aHU JIUIIA.

Banymen puck

Jlpy’KecTBOTO I0JIy4aBa 3a€MH B UYKJIECTPAHHU BaIyTH — e€Bpo. OCHOBHATa 4acT OT
TE3U OIIEPALUU CE OCBILECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HaunTEeNHN KOHLEHTpAauu Ha KpeauTeH puck B JpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JPYI'HTE (PMHAHCOBM AaKTUBU Ha JlpyKeCTBOTO, KaTO HalpuMmep,
MApUYHU CPEJICTBA U IPYT'H (PMHAHCOBH aKTHUBHU, MPECTABIsIBA KPEAUTHATA EKCIIO3ULIMATA HA
JpyXecTBOTO, MPOM3TUYAIa OT BB3MOXXHOCTTA HETOBUTE KOHTPAT€HTH Ja HE H3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

OUHAHCOBOTO ChCTOSIHUE HA JIpYyKECTBOTO € CTaOWIIHO, BHIPEKH IPEBUILIEHUETO HA
TEKYILUTE MACUBU HAJ TEKYIIUTE aKTUBH. J[OrOBOpHUTE O MPEAOCTABEHN 3a€MHHU CPEJICTBA CE



HU3IBJIHABAT IO AOTOBOPCHUTC IIOTACUTCIIHU INIAHOBEC, HAMA MNPOCPOYBAHC HA BHOCKH U
Ha4YUCJICHU HaKa3aTCIIHU JINXBH.

Il. BaxHu cLONTHSA HACTLIIWIM CJIE IAaTAaTa Ha 0ajIaHca.

B mepuona cnem marata KbM KOSITO € M3TOTBEH TOMWIITHUSA (PMHAHCOB OTYET HE ca
HACTBIINJIN BaXHU C’b6I/ITI/I$I, KOUTO Jda ca HpOMeHI/I.HI/I CBIICCTBCHO (1)I/IHaHCOBOTO nu
MMYIIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAT 3HAYUTEITHO BIUSHUE BBHPXY
OBICIIOTO MYy pa3BUTHE.

[ll. BaxHu Hay4YHH U3CJIeIBAHUSA U Pa3pabOTKH.

“Benuna” AJ] He ochblecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE W3CIICIBAHHS W
MIpOYyYBaHUA.

V. IIpenBuskaaHo pa3BuTHe HA APYKECTBOTO.

JIpy>KECTBOTO Ie MPOIBJDKH Ja pa3BUBAa U B ObJEIIE CBOSTa OCHOBHA JEHHOCT —
xorencku u  SPA ycmyru. Ilpemmarar ce pasnmuyHuM TMakeTd 3a HacTaHsSBaHE Ha
npedepeHIMalIHN [IEHH ¢ L€ NPUBIMYaHE HA MO-TOJNAM Opoil TYpHUCTH W yBeIMYaBaHe
3aeTocTa Ha xoTena. J[pyKecTBOTO IIeJii U yBellMYaBaHE MOCEHIaeMOCTTa Ha Uy»KJIECTpaHHU
TYpUCTH, KaKTO M TPOBEXKIAHETO Ha CEeMUHapu, KOoH(epeHUMHM U OW3HeC cpemu 3a
yBeJIMUYaBaHe Ha 3a€TOCTTA Ha JierjoBara 0a3a B HEAKTUBHUS CE€30H U B HETIOUMBHUTE JHH.

V. HHdopmanusi OTHOCHO mNporpamMara 3a HNpHJIAraHe HAa MeXAYHApPOAHO
NPU3HATUTE CTAHJAPTH 32 100P0 KOPNOPATUBHO yIIpaBJIeHHeE.

Jlpy’)kecTBOTO uMa HM3rOTBEHa Mporpamara 3a [pHJaraHe Ha MEXIyHapOJIHO
MPU3HATUTE CTaHAAPTH 3a J00pO KOPIMOPATUBHO yrpaBieHHe . [Ipe3 oTueTHUs mepuon
[Iporpamata € U3MBJHSABaHA CTPUKTHO, KaTO JIEWHOCTTA Ha YIPABUTEITHUTE U KOHTPOIHHUTE
OpraHd Ha JIpY’K€CTBOTO € Onia B ChOTBETCTBHE ChC CTaHAAPTUTE 3a J10OPO KOPIOPATUBHO
yhpaBiieHHE U MpodecruoHaNnHaTa ThproBcka MpakTUKa.

VI. o yn.1871 T3
AKIUHUTE Ha JNPYXKECTBOTO ca OOMKHOBEHHHU, OC3HAIWYHH, C MPABO HA E€IMH TJac
Bcsika. bpost Ha aknuute e 1530000c HomuHanmHa cToiHoCcT 1 j1eB.

VII. o un.247T3

1 .Bb3Harpaxaenusta Ha uieHoBeTe Ha CbBeTa Ha JAMPEKTOPUTE Mpe3 MepHoja ca
YeTUPH CPEHU 3aIUIaTH Ha JIPYKECTBOTO. bpyTHOTO BBh3HarpaxaeHue o0mio 3a nepuoga ¢ 18
XWJLJIB.

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenu mpaBa oT crpaHa Ha wieHoBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pua000BaHEe HA AKIIHMH.

4 Hsma norosopu o 4i1.2400.

SUnen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
yyacTHe B JpYyru opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBede oT 25 % ot
kanutana Ha “Cpbbcka dadbpuka 3a crekio” AJl rp. [lapauwn, “Pyoun” AJl He ywyacTBa B
KOHTPOJIHH WJIM HaJ30pPHU OpPTraHu Ha JPYTH THPTOBCKU JIPYXKECTBA WM Koomepanuw, “Jlenra
koM xonmuur rpyn’ EOO/| mpurtexaBa moBeue ot 25% or kamurama Ha “Jlenta xom
tpeitnuar” EOO/L, “Zlenta ec 2” EOO/, “En cu 2000” EOO/, “Mecra raz” AJl, “Bermpom”

Al



3a IUpeKTOop 3a BPB3KHU ¢ MHBECTHUTOpUTE € HazHaueH CBeriuH CraBueB CTallHOB OT

rp. Codus, 1en.0887874712.



