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1.ba3a 3a usrorssine

N3sBneHue 3a CbOTBETCTBUE

OUHAHCOBUAT OTYET Ha JIPYKECTBOTO € U3TOTBEH B CHOTBETCTBUE C BCHUYKU MEKIYHApPOIHU
crangaptd 3a QuaaHcoBo oruutaHe (MC®PO ), cheTosmM ce OT CTaHIApTH 3a (UHAHCOBO
oTuuTaHe, MeXIyHapoJHUTE CYETOBOAHM CTaHAAPTH , ThiIKyBaHHUs Ha Komwurera 3a passcHeHus
(KPMC®O), u ThakyBanusrta Ha ousmus [loctosHeH komuteT 3a pazsicasBane ([IKP), omo6penu
ot Komurera mo Mexaynapoanu cueropogauu crangaptu (KMCC), kouto ca B crma Ha 01.01.2010
roJInHa, U KOoUTo ca npuetu oT Komucusara na EBponeiickus cbro3.

JIpy’)KecTBOTO € MpHe0 BCUYKW HOBU M PEBU3UPAHM CTAHIAPTH U THIKYBAaHUS, KOUTO ca
yMeCTHM 3a JeiiHocTTa. [lpunaranero Ha cTaHZapTUTE | THIKYBaHUATA, B CUJa 3a TOJUIIHU
nepuoau 3arnousamy Ha 1 sayapu 2010r., He e 1oBeNo 10 MPOMEHHU B CUETOBOHATA MOJUTHKA HA
IpY>KEeCTBOTO, KJTacu(UKaLMATA U OLIEHKAaTa HAa OTYETHU OOEKTH U OTIepallH.

CranaapTu W passicHeHus, u3ajaeHu or CbBeTa N0 MeKIYHAPOAHH CUETOBOIHH
cranaapTu u npuetu ot EC B cuaa ot 1 snyapu 2011roguna

MC®O 1- ,Ilpunarane 3a mbppBu mbT HAa MCDPO” — B cuia 3a TOAWIIHU (PUHAHCOBU
nepuoau 3anouBamu cien 31 nexemBpu 2010r.

N3menennero Ha MCPO 1 nosicHsABa, 4e NpeanpusITHsl, npuiaramy 3a nbpsu T MC®DO, He
npuiarat MCC 8 npu mnpoMeHH B CYETOBOJHATA IIOJUTHKA, BB3HUKHAIM B pE3ylTarT Ha
npemuHaBaHeTo KbM MC®DO wnu npe3 nepruoauTe Ha MbpBHUS (UHAHCOB OTYET, U3TOTBEH CHITIACHO
MC®O.

MC®O 3 ,buzHec koMOuHanuMu” - B CHJIa 3a TOAWIIHU (DMHAHCOBHM TIEPUOIU 3arOYBaIld
cnen 30ronu 2010r.

N3meHeHusATa ce OTHACAT J0 OIICHSIBAaHE Ha HEKOHTPOJWPAIIOTO y4acTHE B MPUI0OMBAHOTO
MpEeaNpusITHEe - MPAaBOTO Ha W300p MpPH OLEHSBAHETO HA HEKOHTPOIUPAIIOTO YYaCTHE TIO
CIpaBeJIMBa CTOMHOCT WJIM TPOIIOPIIMOHAIHO HA CTOMHOCTTAa Ha pasrpaHUYMMHUTE HETHU aKTHBU
Ha MPUAOOMBAHUS C€ MpUiIara caMo 3a KOMIIOHEHTUTE Ha HEKOHTPOJHMPAIIOTO yYacTHE, KOUTO
YAOCTOBEpSIBAT COOCTBEHOCT M JaBaT TMpPaBO Ha TEXHUTE TMPUTEKATETHM Ja IOJIydaT
MPOIMOPIIMOHANIEH ST OT HETHUTE aKTHBU Ha MPUIOOMBaHWS B Cllydail Ha JUKBHUIAIMS. Bceuuku
JIPYTd KOMIIOHEHTH Ha HEKOHTPOJIMPAIIOTO y4acTHE Clie/iBa Aa ObJaT OIEHSIBAHU MO CIpaBeIJINBa
CTOMHOCT KbM JlaTaTa Ha MpUA00UBaHe, OCBEH aKO HE Ce M3MCKBa Jpyra oreHka cbriacio MCOO.

MC®O 3 moscHsBa OTYMTAHE Ha TPaAH3AKIMM 3a TIUIAllaHe Ha Oa3ara Ha akKIuu Ha
MpUI0OUBaHMS,, KOUTO MPHUIOOUBAIIUAT CE ChIVIACABA WU OTKa3Ba Ja MPUEME, B ChOTBETCTBHE C
Merozaa cerimacHo MCPO 2 kpM aarara Ha Ipu0OHUBaHE.

MCOO 7 ,PuHAHCOBH MHCTPYMEHTHU: OMOBECTSBaHE” — B CWJIa 32 TOAMIIHH (PMHAHCOBH
nepuoau 3anouBamu cien 31 nexemBpu 2010r.

[IpomMeHuTe W3KMCKBAT Jla CE OIMOBECTsIBA KadecTBeHa HWH(QOpMamus B CHOTBETCTBHE C
KOJIMYECTBEHUTE JJAHHU C 1IeJT TT0-100pa Mpe/cTaBa 3a BUa U CTEIIEHTa Ha PUCKOBETE, Bb3HUKBAIIH
0T (PMHAHCOBU HHCTPYMEHTH.

[IpencraBsaT ce W M3UCKBAHUATA IO OMOBECTSIBAHE HAa KPEIUTHHUS PHUCK, OMOBECTSIBaHE Ha
PHUCKOBETE OT MPOCPOUYCHU WU 00€3IeHeHN (DUHAHCOBH aKTHBH, OTIOBECTSIBAHE HA PHCKOBETE MPH
npuaoOruBaHe Ha (pUHAHCOBM U HE()WHAHCOBH aKTUBH B PE3yJTaT HA BIM3aHE BBHB BIIAJICHHC WU
apyra ¢popma Ha KpeIuTHO ojoopeHue ( rapaHium).

N3menenuss Hva MCDO 7 ,OunancoBu uHCTpyMeHTH: onoBectsiBane”, MCC 32 ,DduHaHCOBH
uHcTpymMeHTH: npencrabsHe’, MCC 39 ,duHaHCOBM HWHCTPYMEHTH. TPU3HA U OICHsABaHE B
cboTBeTcTBUE ¢ M3MeHeHusTa Ha MCPO 3, kaTo ca 1006aBeHn HW3MEHEHHU naparpadu yTouHsIBaIIN
JlaTa Ha BJIM3aHE B CHJIAa HA IPOMEHHUTE.

MCC1 ,IlpencraBsiHe Ha ()UHAHCOBM OTYETH - B CHJIa 3a TOAMIIHU (PUHAHCOBU MEPUOIH
3anouBamu cinen 31 nekemspu 2010r.



3a BCEKM KOMIIOHEHT Ha COOCTBEHHS KamuTall Cc€ MpEJICTaBs B OTYETa 3a MPOMEHUTE B
COOCTBEHUS KallUTal WM B TOSCHHUTCITHHWTE OCIICKKH aHAIM3 Ha JPYrusi BCEOOXBATCH JIOXO,
MPEANPUATHETO TIPECTaBs B OTUETA 32 MPOMEHUTE B COOCTBEHUS KAlUTAl WU B MOSICHUTCITHUTE
OCNIe)KKM cymaTa Ha JUBHJCHTHTE, TPU3HATH KATO PAa3NpeClICHUs KbM COOCTBEHHIIUTE Ipe3
Meproja, KakTo U CBbp3aHaTa CyMa Ha JUBHUICHTUTE HA JISUT.

MCC21’Edextn oTr mnpomenute B oOMeHHHTE KypcoBe”, MCC 28" HuBectuinuu B
acouuupanu npeanpusauss’ u MCC 31"/Is10Be B chBMeCHH npeanpusatus - B cuia oT 30 roHH
2010 romuna, ce m3MmeHAT B chorBeTcTBHE ¢ MCC 27 ,KoHCOnuaupaHu W WHIUBUYATHU
(UHAHCOBHM OTUETH KaTo ca N00aBeHH W3MEHEHHW maparpadu yTOUHSBAIM JaTa HA BIM3aHE B
CHJIa HA TIPOMCHHUTE.

MC®O 34 MexnuaHo (UHAHCOBO OTUMTaHE - M3MeHeHue B cuia oT 31 nexkemBpu 2010
rOJMHA- TPABAT C€ M3MEHEHUS U JIOMBIIHECHUS 32 OMIOBECTSIBaHE B MEXKIUHHUS (PUHAHCOB OTYET.

MCC 24 (u3meneH) ,OmnoBectsiBane Ha cBbp3anu juna’, npuer ot EC Ha 19 romm 2010
roJINHA, B CHJIA 33 TOMUITHU (DMHAHCOBH MEpUOAM 3amouBaiiy Ha iy cien 1sayapu 2011r.

WN3MmeHeHneTo Ha cTaHgapTa OMPOCTSABAa HM3WUCKBAHMSATA 3a OIMOBECTSIBAHE 3a JIbpPKABHUTE
MIPEATPUSITHS.

MC®O 8 ,OneparuBau cermentu - npuer oT EC wa 19 romu 2010 roguna, B cuma 3a
roUITHU (PMHAHCOBH MEPUOAM 3anmouBaiiy Ha uiu cien 1sayapu 2011r.

[IpoMsiHaTa ce oTHACSA 10 peAakiys Ha naparpad 34.

KPMC®O 13 ,ITporpamu 3a JTOSITHOCT Ha KIIMEHTHTE” — U3MEHCHHUETO € B CHWJIA 3a TOJIUIITHH

¢uHaHcoBM nepuoau 3amousaru cien 31 mekemepu 2010r.

[IpoMsanaTa mocouBa, Y€ MNPEANPUSATHETO MOXKE Ja OINPENes CIPABENIMBA CTOWHOCT HA
HarpaJHUTE KPEAUTHU YPE3 MO30BABAHE HA CIPAaBEIJIMBAaTa CTOMHOCT HAa HArpaJauTe, CPelly KOUTO Te
Morar 1a OpIaT 3aMEHEHN.

KPMC®O 14 ,IlpensapuTenHu IUIalllaHUs B paMKUTE HAa MHUHMMAJIHO HW3UCKBaHE 3a

¢unancupane”’ , npuer or EC na 19 romm 2010r. , B cuna 3a roguniHu (UHAHCOBU TEPUOIHN
3amoyBamy Ha i cien 1 sayapu 2011r.
OrpaHn4eHHETO Ha aKTUBU MO JAe)UHUpPAHW JJOXOAHW, MHUHUMAIHH W3UCKBaHHS 32

¢buHaHCHpaHe, MpeaIUIaliaHe Ha MUHUMAlTHO M3UCKBaHe 3a (PMHaHCUpaHE
M3MeHeHHneTo 1Mo3BoJIsiBa NPEAIIAllaHETO HA MUHUMAITHOTO M3MCKBaHE 3a (PMHAHCHUpaHE Ja
ce TpeTUupa KaTo aKTUB. VI3MEHEHUETO He BiIMsE Ha TeKYIUs (PMHAHCOB OTYET.

KPMC®O 19 IloracsiBane Ha (MHAHCOBH 3aIbJDKCHUS Ype3 KATUTATIOBH HHCTPYMEHTH MPHET
or EC na 23 1omu 2010r., B cuna 3a roguiiHu ()MHAHCOBH TIEPHOIM 3arovyBaliyd Ha uiu cien 1
tosr 2010r.

PazsicHeHneTo MosICHSBA, Y€ KANUTAJIOBUTE WHCTPYMEHTH E€MUTHPAHHU 3a KPEAUTOp C Iiel
rmoracsiBaHe Ha ()MHAHCOB MACUB, OTTOBAPSAT HA U3UCKBAHUATA 3a TUIATEHO Bbh3HATPaKICHUE.

EMuTHpanuTe KanuTagsoBU MHCTPYMEHTH CE€ OLEHSBAT IO CIpaBeljiuBa CTOMHOCT. B ciyudait,
4e TOBa HE MOXE Ja CEe HampaBU HANISKIHO , HHCTPYMEHTUTE C€ OICHSIBAT IO CIpaBeJIMBaTa
CTOMHOCT Ha MTOT'aCEHUs MacHB.

I[py)KeCTBOTO HEC € HaHpaBI/IJ'IO HpOMeHI/I B CUCTOBOJHATA CHU IIOJIMTHKA 3a HpHnaraHe Ha
BCHYKM HOBH W/miau peBusupann MC®PO, KoMTO ca B CHIA 3a TeKyllara OTYETHA TOJWHA,
3anouBama Ha 1 sayapu 2012rt., ThI KaTO TE€ HE C€ OTHACAT 3a HEroBaTa JCHHOCT M ChCTaBa Ha
AKTUBUTC MU IIACHUBUTC MYy, OCBE€H B pa3LHI/Ip51BaH€TO Ha OIIOBECTsABAaHUs, HWJIN B HpOMHHa B

MNpEACTaBAHCTO HaA (bI/IHaHCOBI/ITe OTYCTH.



CrangapTu, U3MeHeHUs U pa3sicHeHud , npuetu oT EC, KouTO BcCe olle He ca BJe3JIH
B CHJIA!

MC®O 9 ,DuHaHCOBM MHCTPYMEHTH B CHJa 3a TOJAWIIHM (PUHAHCOBU MEPHOAU
3amouBamy Ha win cien 1 sayapu 2013r.

MC®O 1 — ,Jlpunarane 3a mbpBu 16T Ha MCPO” — xunepuHdanus 1 npeMaxBaHeTO Ha
dbukcupaHu natd 3a JApyXecTBa , mpuwiaramy 3a nbpBU 0T MCDO - B cuna 3a TOAMIIHHA
(dbuHaHCOBH Meprou 3anouBamny Ha win cinex 1 romu 2011r.

MC®O 7 ,DuHaHCOBHM MHCTPYMEHTH. OINOBECTsABaHE — TpaHc(epupaHe Ha aKTHUBU- B
cujia 3a TOAMIIHYU (PUHAHCOBU MEPUOIM 3armouBaniyu Ha i ciaen 1 romu 2011r.

MCC 12 ,, Jlanbiu BbpXy A0X0Ja” - OTCPOUCHU JAHBIM, B CUJA 3a TOAWIIHU (PUHAHCOBU
MepUoIM 3amouBamy Ha uim cien 1 sayapu 2012r.

PBKOBOJICTBOTO Ha JpPYKECTBOTO MPEABMKIA, Y€ W3MEHEHUTE W IOJOOPEHH CTaHIAPTH H
passiCHEHUsATa He OMXa MMaM CHIIECTBEH ePeKT B ObJeIe BbpXY HEroBUTe (MHAHCOBU OTUYETH,

OCBCH B pasmInMpsABaHC HAa OIMMOBCCTABAHUATA U B IPCACTABAHCTO HA (bI/IHaHCOBI/ITe OTYCTH.

1.1.CpmecTBeHH CYETOBOHU MPENeHKH, MPUOIU3UTETHN OIeHKH U MPeano10KeHus

WzrorBsiHeTo Ha (uHAHCOB OTYET MO MEXIyHApOJHU CTaHIApPTU 3a (PUHAHCOBU OTYETHU
W3WCKBA PBKOBOJCTBOTO Ja HANpaBU HSAKOW MPHOTU3UTEIIHM CYCTOBOAHH OLEHKH H
MIPENOJIOKEHHSI, KOUTO CE OTHAcAT N0 OalaHCOBU aKTHBU U IACHBH, OMOBECTEHHUTE YCJIOBHU
aKTUBU W MAacHBHU, KaKTO W JI0 MPU3HATHTE NPUXOAM W pa3xoAu 3a mepuona. Bcuuku Te ca
U3BBPIICHH Ha OCHOBaTa Ha Hal-Io0para MpereHka, KOSATO € HalpaBeHa OT PBbKOBOJCTBOTO KbM
JaTaTta Ha U3TOTBSIHETO HAa (DMHAHCOBUS OTYET.

Peannure pesynraTtu Ouxa MOIJIM Ja c€ pa3iuyaBaT OT MPUOIU3UTEIHHUTE CUETOBOJHU
OLICHKH.

le/lﬁﬂﬂfil/lTeJ'lHl/l OLCHKHU U NMPEAINOJI0KCHUSA

OCHOBHUTE TPEIINONOKEHUSA, KOWUTO ca CBBpP3aHM C OBJCIIM HECHUTYPHOCTH B
MPUOJIM3UTETHUTE OLICHKH KbM JlaTaTa Ha OajlaHca, W 32 KOMTO CHINECTBYBA 3HAYUTEIICH PUCK, 4Ye
Ouxa MOTJIM Ja JOBEJaT IO CHIIECTBEHU KOPEKIMU B OaJaHCOBUTE CTOMHOCTH HA AKTHBUTE H
MaCUBUTE MPE3 CIICBAIINS OTYCTCH IMEPUOJ], Ca IOCOYCHHU TMO-T0TY:

Hpoeus’wz 34 Heu3noJji36aHu KOMneHcupyemu omnycKku

Jlpy’kecTBOTO MpHU3HABa MPOBHU3MS 3a 33BJDKEHHETO CH JIa HAYKCIISBAa Bb3HATPAKICHUS 3a
HEHM3IOJI3BaHU KOMIICHCUPYEMH OTIYCKH M CBBpP3aHUTE C TIX pa3XxoAd 3a OCHIYPOBKH.
OnpenensstHeT0 Ha TPOBU3HATA 32 HEHW3MON3BAaHM KOMIICHCUPYEMH  OTIIYCKH  H3HCKBa
PBKOBOJICTBOTO Ja HAIlPaBU IMPEIEHKa OTHOCHO Pa3XOJWTE 3a Bh3HATPAXKICHHS Ipe3 Mepruona Ha
TaxHoTo m3noim3Bane. KoM 31 mekemBpu 2011 r., Haii-moOpata mpereHka 3a HeoOXogumaTa
MIPOBU3MSA 3a T€3H Bh3HATPaKACHUS B pa3mep Ha 7 xwi. aB. (2010r.: 1 xum.s.).

Jloxoou na nepconana npu neHcuonupame

3aIbIKEHUETO 3a JOXOJM Ha MepcoHaja MpU NEHCHOHUPAHE ce OIpeness upe3 akTIoepcKa
orieHka. Tasu oleHKa U3UCKBA J1a ObJaT HANPaBeHU MPEANOI0KEHUS 32 HOpMaTa Ha IUCKOHTHPaHE,
ObJEIIOTO HapacTBaHE Ha 3allaTUTE, TEKy4yeCTBOTO Ha NEpCcOHaJla M HUBAaTa Ha CMBPTHOCT.
[Topanu OBATOCPOYHMS XapakTep HAa JOXOJUTE HA IIepCOHANa IpH TEHCHOHUpPAHE, Te3U
MIPEIIOJIOKEHUSI ca 00EKT Ha 3HAYUTETHA HECUTYPHOCT.



Tonesnu orcusomu na umomu, MAuWuUHU U CbOPBIHCEHUA, U HEMAMEPUAIIHU AKMUEU

@DUHAHCOBOTO OTYMTAHE HAa HMOTHTE, MAIIMHUTE M CBOPBKCHMATA, W HEMATEPUAIHUTE
aKTHBH BKJIIOUBA M3I0JI3BAHETO HA NIPUOJIN3UTEIIHU OLEHKH 32 TEXHUTE OYaKBaHU MOJIE3HU KUBOTU
U OCTaThbUHU CTOMHOCTH, KOUTO ce Oa3upaT Ha MpEleHKH OT CTpaHa Ha PBKOBOJCTBOTO Ha
JpyXecTBOTO.

Obe3yenka Ha 83eManus

Jlpy’KecTBOTO M3MOJI3Ba KOPEKTHBHA CMETKA 3a OTUYMTAaHE Ha MPOBHU3MUATA 3a O0E3leHKa Ha
TpyOIHOCHOMpaeMH U HechOMpaeMu B3eMaHUs OT KJIMEHTH. PBKOBOACTBOTO MpeLEHsBa
a/IeKBaTHOCTTA Ha Ta3H NMPOBU3MUs Ha 0a3a Ha Bb3pacTOB aHAIN3 HAa B3€MaHUATA, UCTOPUYECKHU OIUT
3a HUBOTO Ha OTMHCBAaHE HAa HECHOMpPAEMH B3eMaHUsl, KAKTO U aHAJIW3 Ha MJIATEKOCITOCOOHOCTTA Ha
CHOTBETHUS KIMEHT, MPOMEHU B JIOTOBOPEHUTE YCJIOBHS HA IUIANIaHe U Jp. AKO (PHHAHCOBOTO
CBCTOSIHUE U PE3YJITaTH OT JCHHOCTTA HA KIMCHTUTE ce Biomar (HaJ 04YaKBaHOTO), CTOMHOCTTA Ha
B3€MaHMsl, KOUTO TPpsAOBa Aa ObAAT OTMHCAHU IIPe3 CIEABAIIN OTYETHU MEPUOIHN, MOXKeE J1a ObJIe TO-
rojsiMa OT OYakBaHaTa KbM JaTaTa Ha OanaHca.

2. 00001eHNe HA CHIIECTBEHUTE CYETOBOAHM MOJUTHKHU

2.11lpeBpbiaHe B 4y:KIeCTPAaHHA BaJIyTa

OUHAHCOBUAT OTYET € MPEACTaBeH B OBJITapcKu JieBa, KOATO € (yHKIMOHAIHATA BaJlyTa Ha
HpyxectBoTo. Coenkure B 4y KJIeCTpaHHA BallyTa IbPBOHAYAIHO C€ OTpa3sBaT B (DyHKIIMOHAIHATA
BaJyTa o OOMEHHHMsI KypC Ha JlaTaTa Ha cienkara. [lapyuHuTe akTHBY M MacuBH, IEHOMUHUPAHU B
qy)KJIECTPAaHHH BAIYTH C€ NMPEH3UYUCISIBAT B (PYHKIMOHAJIHATA BallyTa, B Kpas Ha BCEKH Mecell, 10
3aKTIOYNTEIHUST oOMEeHeH Kypc Ha bwarapcka Hapomna banka 3a mociempHusi paboTeH JE€H OT
CBOTBETHUS Mecell. BCHYKM KypcOBM pasiIMKuU ce NpU3HABaT B OTYeTa 3a paoxoaure. Henmapuunure
aKTUBU U TACHBH, KOUTO CE€ OLIEHABAT IO MCTOpUYECKA IIeHAa Ha MpPUI0OMBaHE B Uy)KIECTpPaHHA
BallyTa, C€ TMpeBpbIIAaT B (YHKIMOHAJIHATA BajyTa IO OOMEHHUS KypCc KbM Jarata Ha
IbpBOHAYaIHaTa caeka (mpuaooruBane).

2.2 AMOTH, MAIIMHU U CHOPbKEHU S

HmoTHTe, MAalIMHUTE W CHOPHKEHHUATA CE€ OTYMTAT MO IIeHa Ha MpUAoOMBaHe, HaAMaJeHa C
HaTpyMaHUTE aMOpPTH3allMM W HATpyHaHuTe 3aryou or oOesueHka. llenata Ha mnpugoOHBaHe
BKJIIOYBA M Pa3XOJy 3a MOAMSHA HA YacTH OT MAIIMHUTE W CHOPHKEHHATA, KOTATO TE3H Pa3sXOIH
ObIaT M3BBPIUICHU U TPU YCIOBHE, Y€ OTTOBAPAT HA KPUTEPUUTE 32 MPHU3HABAHE HA JBJITOTPACH
MarepuaieH akTvB. [Ipy W3BBpIIBaHE Ha pa3XoJW 3a OCHOBEH Iperje] Ha MalliHa H/Wim
ChOPBKEHHUE, T€ CE BKIIOYBAT B OajlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB KaTO Pa3Xxolu 3a
MOJMSIHA, TIPU YCIIOBHE, Y€ OTrOBapsAT HA KPUTEPHHTE 3a MPU3HABAHE HA JBJITOTPACH MaTepHalicH
aKTUB. Bcuuku qpyru pa3xonu 3a peMOHT U MOJAPHKKA ce MPU3HABaT B NevanlaTa UM 3arydara B
nepuo/ia, B KOUTO ca u3BbpiieHu. [Ipuet e npar Ha ceiectBeHocT B pazmep Ha 150.00neRa.

AMoOpTH3aIMUTE e M3YHCIABAT Ha 0a3a Ha JTMHEWHUS METOJ 3a CPOKa Ha MOJIE3HUS )KUBOT Ha
aKTHBHUTE.

HmoT, MalivHa WK ChbOPBKEHUE C€ OTIHCBA MPHU MPOoAaKdaTa My WM KOTaTo HE CE€ OYaKBaT
HUKaKBH OBJCHIM MKOHOMHUYECKH M3TOJM OT HETOBOTO M3MOJI3BAaHE WJIM HPU OCBOOOXKIaBaHE OT
Hero. [lewanOure wim 3aryOuTe, BH3HUKBAIIM [PU OTIMCBAHETO HA aKTHBA (IPEICTaBISABALIH
pa3nuKaTa MeXAy HETHHTE IOCTBIUICHHS OT MpoaaxOaTa, ako MMa TakuBa, M OalaHcoBara
CTOMHOCT Ha aKTHBa), CE BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS HOXOJ, KOraTO aKTUBBT Obie
OTIHCAH.

B kpas Ha Bcsaka guHaHCOBa TOAMHA, C€ W3BBPIIBA TpPETJe] Ha OCTATHUHHUTE CTOWHOCTH,
MOJIC3HUSI JKUBOT W TPUJIAraHUTE METOIU Ha aMOPTHU3allMs HAa aKTUBHUTE W aKO OYAKBAHHSITA CE
pasnuyaBatr OT MPEIXOIHUTE TPUOIU3UTEITHH OLIEHKH, IIOCTEAHUTE CE MPOMEHST MPOCIICKTUBHO.



[Ipe3 1997r. B JIpyKecTBOTO M3BBHPIIBA XUIEPUH(IAIMOHHO YBEIMYECHUE HA CTOMHOCTTA Ha
IBATOTPAaHHUTE MaTepUalHM AaKTHUBH, KaTo yBeluYaBa OajaHcoBaTa CTOHHOCT Ha AaKTHBUTE H
dbopmupa apyru pesepsu. [Ipe3 nepuomga 1998-2001r. [Ipyx’ecTBOTO MpeOIeHIBA TBITOTPAHHUTE CH
aKTUBH B CBHOTBETCTBHE C WH(DIANMOHHUTE KOSPUIIMEHTH, MyOIMKyBaHW oOT HarmoHanHus
CTaTHCTHYECKH UHCTUTYT.

2.3.HemaTepuajHu aKTUBH

HematepuanHuTe akTHBH Ce OIEHSBAT MBbPBOHAYATHO MO IleHAa Ha mpuaoOuBane. Cren
IbPBOHAYAIHOTO TPU3HABAHE, HEMATEpUATHUTE aKTHBH CE€ OTUMTAT MO II€HAa Ha MpUI0OWBaHE,
HaMaJIeHa C HATPYIMaHUTE aMOPTHU3aIlMU M HATPYIIAHUTE 3aryOu OT 00e3IeHKA.

[Tone3HuAT )KUBOT HA HEMATEPUAITHUTE AKTUBH € ONPEICTIEH KaTO OTPAaHUYEH.

Hemarepuannute akTHUBH, C OrpaHUYEH IIOJIE3€H KUBOT, CE€ aMOPTU3UpaT 3a CpoKa Ha
MOJIC3HUS UM KMBOT U C€ TECTBAT 3a 00E3IIEHKA, KOTaTO ChIIECTBYBAT WHIUKAIIMH, Y€ CTOWHOCTTA
uM e obesiieHeHa. [ToHe B kpas Ha Bcsika (DMHAHCOBA TOJIMHA, CE M3BBPIIBA MPErJIe] Ha MOJIC3HUS
YKUBOT W MPUJIAraHUTE METOAM HAa aMOPTHU3aLIMS Ha HEMATEPUAIITHUTE aKTUBU, C OTPAHUYECH T0JIE3EH
®UBOT. [IpoMeHUTE B OuYaKBaHWS MOJE3EH JKUBOT WJIM MOJENT Ha KOHCYMHpaHE Ha ObJeImuTe
WKOHOMHUYECKH M3rOY OT HEMATEpPUAJIHUS AKTUB C€ OTYMTAT YpE3 MPOMSHA HA aMOPTU3ALMOHHUS
CPOK WJIM METOJ M C€ TPETHPAT KaTo MPOMsIHA B MPUOIU3UTEITHUTE CUCTOBOIHH OlleHKH. Pa3xoaure
3a aMOpTHU3aIMs Ha HEMaTePUATHUTE aKTUBH, C OTPAHMYCH IOJIE3€H JKUBOT, C€ KIACH(UIIMPAT IO
TAXHAaTa (QYHKIUS B OTYETa 3a JOXOAMTE, CHOOPAa3HO H3MOI3BaHETO (IpeJHAa3HAYCHHETO) Ha
HEeMaTepuaHUs aKTHUB.

[leyanbure wnu 3aryburte, BB3HHMKBAIIM TPU OTHUCBAHETO HAa HEMaTepHUaleH aKTUB,
MPEACTABIISIBAIIM pa3uKaTa MEXIY HETHHUTE TOCTBIUICHUS OT Mpoaakdara, ako MMa TaKkuBa, M
OanaHcoBaTa CTOMHOCT Ha aKTHBAa, CE BKIIIOYBAT B OTYETa 3a JOXOJUTE, KOraTO aKTUBBT ObJe
OTITHCAH.

2.4.00e3ueHKa HA He()UHAHCOBHM AKTHBH

KbM Becska oTdueTHa mara, [[pyKeCTBOTO OLiEHSIBA Jlajdy CHIIECTBYBAT MHAWKAIUU, Y€ JAJCH
aKTUB € 0o0Oe3leHeH. B crmyuail Ha TakuBa MHIMKALMU WM KOTATO CE M3MCKBA €XKETOJCH TeCT 3a
oOe3IieHKa Ha JajeH akTHUB, J[py>KecTBOTO ompesens Bh3CTaHOBHMMAaTa CTOMHOCT Ha TO3W AKTHB.
Bb3craHoBuMara CTOMHOCT HAa aKkTHBa € MO-BUCOKATa OT CIpaBeIjMBaTa CTOMHOCT, HaMaj€Ha C
pasxoauTe 3a MpojiakOa Ha aKTHBA WJIM Ha 00€KTa, TeHepupall NapuIHH MOTOIH U CTOMHOCTTa MYy
ynotpeba. Bp3cTaHoBUMaTa CTOHHOCT ce Ompeselnis 3a OTACNCH aKTUB, OCBEH B CIIydai, ye IpH
W3II0JI3BAHETO HA aKTHBA HE C€ TEHEPHUpPAT MAPUYHM MOTOLM, KOUTO Ja Ca B 3HAYUTEIHA CTEIEH
HE3aBUCHUMHU OT MAapUYHHUTE MOTOLM, TEHEPUPAHU OT APYTU aKTUBU WM Ipynu oT akTtuBH. Koraro
OajylaHcoBara CTOMHOCT Ha JaJieH aKTHUB € II0-BHCOKA OT HEroBara Bh3CTAHOBHMMA CTOMHOCT, TOH ce
cunTa 3a oO0e3lleHeH M OalaHcoBaTa MY CTOMHOCT C€ HaMmalsBa JO HEroBaTa BbH3CTAHOBHMA
CTOMHOCT.

3arybute oT 00e3IeHKa ce MPU3HABAT KAaTO Pa3XxoIy B OTYETA 32 BCEOOXBATHUS JOXO]] KaTO Ce
KiIacu(pHUIUpar 1o TsXHaTa QYHKIHS ChOOPA3HO U3MONI3BAHETO (MpeAHa3HAYEHUETO) Ha
00€31IeHCHUS aKTHB.

KbMm Bcsika oruetHa para, [[pykecTBOTO mMpeleHsBa Jajd ChLIECTBYBAT WHJIMKAIUHU, 4e
3arybara oT 00€3lleHKa Ha aKTHB, KOSATO € MpH3HATa B NMPEAXOIHU TMEPHOJIM, MOXKE BEYe Ja HE
CHILIECTBYBA HWJIM IBK Ja € HaMamsia. AKO ChIIECTBYBAT MOAOOHM HHIWKANWU, J[pyKeCTBOTO
ompenens Bb3CTAHOBUMATa CTOMHOCT HA TO3M aKTHB. 3arybata oT oOe3IeHKa Ce BH3CTAaHOBSBA
o0paTHO caMoO TOraBa, KOraTo € HaCcThIIWIA IPOMSHA B MPEIECHKUTE, U3TIOI3BAHU TIPU OTIPEICIISTHE
Ha Bb3CTAaHOBMMATa CTOMHOCT Ha aKTHBA, CJIe]l TPU3HABAHETO HA TOCIIeHATa 3aryba oT 00e3IIeHKa.
B To3u cnyuyaii, GamaHcoBaTa CTOWHOCT HAa aKTHBAa C€ YBEIHYaBa O HETOBaTa BH3CTAHOBHMA
CTOMHOCT. YBenu4eHaTa, BCIICJICTBUE Ha BH3CTAaHOBSIBAHE Ha 3arybara OT oOe3lleHKa, OamaHcoBa
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CTOMHOCT Ha aKTHUB HE MOJKE JIa IPeBHUIIIaBa OalaHCOBaTa CTOMHOCT, TakaBa, KakBaTo Ou Ouia (cien
NpUCIaJaHe Ha aMOPTH3AllMATA), B ClIydyail, 4ye B MPEAXOJHH MEPHOIU HEe € Ouila Mmpu3HaBaHa
3ary0a oT 00e3IeHKa 3a ChOTBETHHS aKTHB.

2.5. DUHAHCOBY AKTUBH

JIpy’»KecTBOTO KiIacu(puuupa CBOUTEe (PUHAHCOBU aKTUBU B CICTHHUTE KATEropuu: (a) 3aeMu U
B3emanus. Knacudukanusra ce M3BbpIIBa criopes IeNTa, 32 KOATO ca MpUI0OUTH (UHAHCOBHUTE
aKTHBH. PHKOBOJCTBOTO ompenens kiacudukanusata Ha (UHAHCOBUTE CH aKTHBM B MOMEHTa Ha
pUaI0OUBaHE.

3aemu u 63emanust

3aeMuTe W B3€MaHUATA Ca HEACPUBATHBHM (UHAHCOBU aKTUBU C (UKCUPAHU WIH
OIpeAesieMH IUIAIIAHKS, KOUTO HE C€ KOTMUpAaT Ha akTUBEH mazap. Ciex mbpBOHAYaIHOTO UM
Ipu3HaBaHe, [IpyecTBOTO OLEHsABA 3a6MUTE M B3EMaHUATA [0 aMOPTHU3UpPAaHA CTOMHOCT, C
M3IIOJI3BAHETO HAa METO/a Ha €(DeKTUBHHUSA JTMXBEH MPOLICHT, HAMaJIeHa ¢ MPOBHU3HATA 3a 00E3IICHKA.
AMopTH3MpaHaTa CTOMHOCT CE€ M3YMCISABA KAaTO C€ B3EMAT NPEA BUJA BCUUKH IPEMUU U OTCTBIIKU
IpU MPUIO0OMBAHETO, KAKTO M TAKCUTE, KOUTO ca Hepas3/AeiaHa yacT OT e(h)eKTUBHUS JINXBEH MPOLCHT
U pa3xoaute 1o crenkara. [leyanOute u 3aryoure oT 3aeMH M B3€MaHUs ce IPU3HABAT B OTYETa 32
BCEOOXBATHUS JOXOJ, KOraTo 3a€MHUTE U B3€MaHMATA ObJAT OTHHCAHU WM OOE3IEHEHH, KaKTO U
4ype3 IpoLeca Ha aMOPTU3aLUs.

3aemuTe U B3eMaHUsATa Ha J[py>KecTBOTO ce BKJIIOUBAT B CYETOBOJAHUS OallaHC B KaTEropusra Ha
‘TBPrOBCKHM U APYI'M B3EMAaHUs M ‘TIApUYHU CPEJCTBA U EKBUBAJIECHTH

2.6.00e31eHKa HA (PUHAHCOBU AKTUBH

JIpy’)KeCTBOTO TIpeleHsiBa Ha BcsAka OandaHcoBa Jara Jajdd ca Halule OOCKTHBHH
JI0Ka3aTescTBa 3a 00e3IeHKaTa Ha (PUHAHCOB aKTHB MJIM Ha Tpyna OoT (MHAHCOBU aKTHUBH.

Dunancosu aKkmueu, omuumaHu no amopmusuparna CMOUHOCI

Ako mMa OOCKTHUBHHU JIOKa3aTelCTBa, Y€ € BB3HUKHANA 3aryda OT 00e3IeHKa OT 3aeMHU H
B3EMaHMsI, OTYUTAHM 110 aMOPTHU3MPaHA CTOMHOCT, CyMara Ha 3arydara ce OleHsBa KaTo pa3jiuKaTa
Mex Iy OallaHcoBaTa CTOWHOCT Ha aKTHUBA U CETAIlIHATA CTOMHOCT HAa OYaKBAHUTE ObJICHIN MApUIHH
noroi (C U3KIIFOYCHHE HAa OYaKBAaHUTE OBJCIIH 3aryOU, KOUTO HE ca Bh3HUKHAIN), JUCKOHTHPAHU
C MbPBOHAYAIHUS C(PCKTHUBCH JIMXBEH MPOIEHT 32 (UHAHCOBHUS aKTUB (T.c. e()EKTUBHUS JIMXBEH
MPOICHT, M3YKCJICH MPU IbPBOHAYAIIHOTO MpHU3HABaHe). bamaHcoBaTa CTOMHOCT Ha aKTHBa Ce
HaMaJsiBa 4pe3 M3I0JI3BaHE Ha KOPEKTHBHA CMETKa 3a MpoBU3UsA 3a oOesmeHka. Cymara Ha
3ary0aTa ce Mpu3HaBa B OTUETA 32 TIOXOHTE.

ThproBckuTe B3eMaHHs ce OOE3ICHSBAT, KOTaTO ChHINECTBYBAT OOCKTHBHH JOKa3aTeJICTBA
(kato Hampumep, cTaBa BEPOSITHO, Y€ JUILKHHUKBT IIe ObJe OOSBCH B HECHCTOSTEIHOCT WIIM MMa
3HAYMTETHA (HUHAHCOBM 3aTpyaHEHHSs), ue J[pyKeCTBOTO HsAMa Ja MOKE ChOepe M3LSI0 BCHUKU
JOBJDKUMH CYMH, CBIJIAaCHO IThbPBOHAYAIHUTE YCIIOBUS Ha (akTypara. bamaHcoBara CTOHHOCT Ha
THPrOBCKHTE B3EMaHHs CE HaMalsiBa Ype3 H3IOJI3BaHE Ha KOPEKTHBHA CMETKA 3a MPOBHU3HS 3a
obe3nenka. O0e3eHEHUTE B3EMaHMs CE OTIMCBAT, KOTaTO CTaHAT HEChOUpaeMHu.

2.7.MarepuajHHU 3anacu

MatepuaaHHUTE 3amacu ce OLEHSBAT MO MO-HUCKaTa OT ce0eCTOHHOCTTA U HETHATA
peanusupyemMa CTOMHOCT.

MeTtoauTe 3a OllEeHKa Ha OTIHMCBAaHE HA MAaTEPUAITHUTE 3aIlacy P Mpoaak0a U BIaraHe €
KaKTO CJIEe/IBa;



Croxu CpenHo npeTerneHa leHa

Marepuanu CpenHo npeTeriieHa eHa

Hertnara peanusupyema CTOMHOCT € mpesroiaraéMara nmpojaakHa 1eHa B HOPMAJIHHS XOJ] Ha
CTOMAHCKaTa JCHHOCT MHUHYC NPHOTU3UTEIHO OICHCHHWTE pAa3XOoAW 3a 3aBbpIIBaHE Ha
MIPOM3BOJICTBEHUS IIUKBJT U T€3HM, KOUTO ca HEOOXOAMMHM 3a OCHIIECTBSIBAHE Ha TIPoaxoara.

2.8.IlapuyHu cpeacTBa M MAPUYHU €KBUBAJIEHTH

[TapuuHuTe cpencTBa U KPaTKOCPOUHUTE NEMO3UTH B OanaHca BKJIIOYBAT MAapUYHU CPEICTBA
no OaHKOBH CMETKH, B OpOil M KPaTKOCPOUYHH JEMO3UTH C II'bpPBOHAYAJIEH Ma/eX OT TPU WIH IO-
MaJIKO Mecela.

3a 1enuTe Ha OTYeTa 3a MapUYHUTE OTOLHM, MAPUUYHUTE CPEICTBA U MAPUYHHUTE €KBUBAJICHTU
BKJIIOUBAT MAPUYHUTE CPEICTBA U NAPUYHU €KBUBAJICHTH, KAKTO T€ ca Ae(PUHUPAHU MO-TOPE.

2.9. TbpProBckH 3a1bJIKEHUS

TbproBckute 3aAblKCHHS CE OTYMTAT IO I[€HA Ha MPHAOOMBAHE, KOATO MPEICTaBIsABA
CIpaBe/JTUBaTa CTOMHOCT Ha TOy4eHUTE MaTePHaIN/CTOKH U YCIYTH, HE3aBUCHMO OT TOBA JIaJld Ca
dakTypupanu uinu He Ha J[pyKecTBOTO.

2.10.JIuXBOHOCHM 32eMU U NIPUBJIEYEHH CPeACTBA

[Ipu mbpBOHAYATHOTO WM MpU3HABAHE, JIMXBOHOCHUTE 3a€MH M NPHUBICUEHU CPEACTBA CE
OLICHSABAT IO CIPaBeIMBa CTOMHOCT Ha IMOJIyY€HOTO, HaMaJIeHa ¢ MPSIKO CBbP3aHUTE Pa3Xoiu IO
celKara. .

Cnen mbpBOHAYATHOTO WM MpuU3HaBaHe, JpyXKEeCTBOTO OLEHSABA JIMXBOHOCHUTE 3aeMHU U
MPUBJICYEHN CPEACTBA MO aMOpPTU3MpaHa CTOMHOCT, C M3MOJI3BaHE Ha MeToja Ha e(pEeKTHBHUA
TUXBEH TpoleHT. [ledanbure u 3aryoute OT JTUXBOHOCHHUTE 3a€MHU U TMPUBJICUYCHU CPEICTBA CE
MpHU3HAaBaT B OTYeTa 3a JOXOJUTE, KOraro MacuBbT CE€ OTHHCBA, KAaKTO W 4Ype3 mpoleca Ha
aMopTHU3aIHs.

2.11.0cHoBeH KanuTaJa

OCHOBHMST KamuTall € MPEACTaBeH M0 HOMHMHATHA CTOWHOCT Ha PErHMCTPUPAHUTE AKIIUU.
Axmunre ca 1 530 00®post 0OMKHOBEHHU, O€3HATMYHHU, TOMMEHHU C HOMUHAIIHA CTOWHOCT 1 nieB.

2.12.0TrnucBane Ha GUHAHCOBHM AKTHBHU U NACUBH

Dunarcosu akmueu
duHaHCOB akTUB (MJIH, KOTATO € MPUJIOKUMO, YacT OT (PUHAHCOB aKTHB WJIM 4acT OT Tpyma OT
CXOaHU (PMHAHCOBH aKTHUBH) CE OTIMCBA, KOTaTo:
* JIOTOBOPHMTE MpaBa BbPXY MapUYHHUTE OTOLHU OT (PMHAHCOBHSI aKTUB Ca U3TEKJIH;
¢ JOTOBOPHUTC IIpaBa 3a IMOJy4aBaHC HA MMApUYHHU MNOTOUH OT q)HHaHCOBI/ISI aAKTHUB Ca
3ala3C¢Hu, HO € IMMOCTO AOTOBOPHO 3aABbJIKCHUC 3a IUIAIAHC HA BCUYKHU C’praHI/I nmapuiHu
MOTOIH, 0€3 CHIECTBEHO OTJIaraHe, Ha TpeTa CTpaHa Mo CAENKa 3a MPEXBHPIISIHE; W



* JIOTOBOPHHTE TpaBa 3a IMOJIydaBaHE HA MapUYHHU MOTOIM OT ()MHAHCOBHS aKTHUB Ca
MPEeXBBPJICHH, TPpU KoeTo (a) JIpyKECTBOTO € MPEXBBPJIMIO B 3HAUUTEIIHA CTCIICH BCHUYKH
PHCKOBE M TOJI3U OT COOCTBEHOCTTA BbPXY (pHHAHCOBUS akTuB; Win (0) JpyKeCTBOTO HUTO
€ IPEeXBbPIUIO, HUTO € 3aMa3uio B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE U TOJI3U OT
cOOCTBEHOCTTa BBPXY (PMHAHCOBUS aKTUB, HO HE € 3aMa3ujI0 KOHTPOJIa BbPXY HETO.

Dunancosu nacusu
duHaHCOB MacHUB C€ OTMHUCBA, KOraTo TOH € MoraceH, T.e. KOraTo 3aJbJKEHUETO, OIPEIEICHO
B JIOTOBOPA, € OTHaAHAJIO WIH € aHYJIMPAHO WIH CPOKBT MYy € U3TEKbII.

3amsiHaTa Ha ChHINECTBYBAll (PHMHAHCOB TACUB C JAPYr ABITOB HWHCTPYMEHT OT ChHIIUs
3aeMOJaTeN ChC ChIECTBEHO PA3IUYHU YCIOBHS, UM CHIIECTBEHOTO MOAU(PHUIIMPaHE HA YCIOBUATA
Ha ChIIECTBYBall (UHAHCOB IMACHB, CE OTYMTA KAaTO OTMHCBAaHE HA IIbPBOHAYATHUS (UHAHCOB
MacuB M MpH3HaBaHE Ha HOB (MHAHCOB macuB. Paznmkata Mexnay OanaHCOBUTE CTOMHOCTH Ha
II'bPBOHAYAJIHUS U HOBHUSI ITACHUB CE MPU3HABA B OTYETA 32 JI0XOJIUTE.

2.13.11poBu3uu

Obwu

[TpoBu3uu ce mpusHaBaT, KoraTo JIpy>KECTBOTO HMMa CETaliHO 3aJb/DKeHue (MpaBHO WM
KOHCTPYKTHBHO) B pe3y/ITaT Ha MHHAIA CHOWTHSA, HMMa BEpPOATHOCT 3a IoracsBaHe Ha
3aIBIDKEHUETO Ja ObJIe HEOOXOAUM TIOTOK OT PEeCypCH, ChIbpKAIl HKOHOMUYECKHU TOI3U; U MOXKE
na ObJie HalmpaBeHA HAJIEKIHA OIICHKAa HAa CTOMHOCTTa Ha 3aabibkeHuero. Korato [[pyxkecTBoTo
O4YakKBa, Y€ HSIAKOHW HJIU BCHUYKHU HCOGXOZ[I/IMI/I 3a ypexcz[aHeTo Ha HpOBI/I3I/ISITa pa3x0;[1/1 e 6’bI[aT
BB3CTAaHOBEHH, HANPUMEP CHIIACHO 3aCTPaxOBATEICH OTOBOP, BH3CTAHOBSBAHETO C€ IPHU3HABA
KaTo OT/EJICH aKTHB, HO CaMO TOTaBa KOraTo € MPaKTUYECKU CUTYPHO, Y€ TE3M Pa3XoJH Ine Obaat
BB3CTaHOBEHHU. Pa3xoauTe 3a MPOBU3HH CE MPEACTABAT B OTUETA 32 BCEOOXBATHHUS J0X0/I, HETHO OT
cymMaTa Ha BB3CTaHOBEHHUTE pa3zxoiu. Korato epexThT OT BpeMEBUTE pa3jMKH B CTOWHOCTTa Ha
MapuTe € CHINECTBEH, MPOBU3MHUTE CE€ AUCKOHTHpAT KaTo C€ M3IMO0J3Ba TEKylla HOpMa Ha
JTMCKOHTHpaHe MpPeIy AaHBIH, KOSITO OTpa3siBa crielu(pUUHUTE 32 33AbDKCHHETO puckoBe. Korato
C€ W3MOJI3Ba AUCKOHTUPAHE, YBEIMUEHHUETO Ha MPOBHU3UATA B PE3YJITAT HA U3MUHAIOTO BPEME, CE
MpeICTaBs KaTo (PMHAHCOB Pa3Xol.

Jloxoou na nepconana npu nencuoHupae

CeriacHo OBITAPCKOTO TPYAOBO 3aKOHONATENCTBO, [IpykecTBOTO Kato paboromaren, €
33JIBJDKEHO JIa W3IUIATH JIBE WM IIECT OPYTHM MECEYHH 3aIlUlaTH Ha CBOUTE CIIYKHTEIH IPH
MIEHCUOHUPAHE, B 3aBUCUMOCT OT MPOCITYKEHOTO BpeMe. AKO CIYKHUTENST € padOTHI MPU CHIIUS
paboronaten npe3 mociaeaHuTe 10 roguHU OT TPYAOBHS CH CTaX, TOH TpsAOBa Ja MOJYyYd HIECT
OpyTHU MECEUHH 3aIUIaTH NP MIEHCHOHUPAHE, a aKo € paboTui mo-Manko ot 10ToauHu npu chIus
pabortonmaTesr — JBe OpPYTHH MECEYHHM 3ariaTH. [LIaHbhT 3a JOXOJM Ha IIepCOoHAla IIpH
MEHCUOHUpaHe He € QuHaHcupaH. [[pyKecTBOTO OIpeness CBOUTE 3abDKEHHUS 3a M3IUIANIaHe HA
JIOXO0JIM Ha IMEePCOHAJIa MPU IICHCHOHUPAHE KaTO M3I0JI3Ba aKTFOEPCKH METOJT Ha OIICHKA.

3abKEHUETO 3a JIOXOAM Ha MepcoHala MpU TMEHCHOHHpPaHE Ce ChCTOM OT HacTosIaTa
CTOMHOCT Ha 33JIbJDKCHHETO 32 M3IUIAIAHE Ha TE3U J0XO0JIM, HAaMaJIeHa C HEMPU3HATUTE Pa3XOH 3a
MUHaJI TPYJOB CTaX.

2.14.11pu3HaBaHe HA PUXOIH

[IpuxonuTte ce Mpu3HABAT J0 CTEMEHTAa, B KOSTO € BEPOSTHO MKOHOMUYECKHU TMOJ3U Ja Obaatr
noydeHu ot JIpy)KeCcTBOTO M CyMara Ha MpHUXoJia MOXKe Ja ObJe HalIeKIHO olleHeHa. [IpuxoauTe
Ce OIICHSBAT IO CIpPaBEIJIMBaTa CTOMHOCT Ha IMOJYYEHOTO BB3HArpakJIeHHEe, KaTo C€ HM3KII0YaT
OTCTBIIKH, pabaTH U APYTH JAHBIU BEPXY MPOJAKOUTE I MUTA.
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Ilpooasicou na cmoxu

HpI/IXOI[I/ITe oT HpO,Z[a)KGI/I Ha CTOKH CC INPpU3HABAT, KOTaTO CBIICCTBCHUTC PUCKOBC U MOJI3HU OT
CcOOCTBEHOCTTA BBPXY CTOKHUTEC Ca IMPEXBBPJICHU Ha KyIlyBayda.

Ipeoocmassne na ycayeu

[Ipuxoaute OT mnpomaxkba Ha YCIyIH Ce€ TpPU3HABa B 3aBUCUMOCT OT CTCIEHTTa Ha
3aBBPIICHOCT HA YCIyrara, KakTo CJIeBa: MPU KPAaTKOTPAaWHH yCIYTH — P 3aBBPLIBAHETO MM, a
MPH JTBJITOTPAMHH YCIYyTd M JOTOBOPHO CIIOPa3yMECHHE 3a €TalmHO (aKTypupaHe — ChITIACHO
cniopazymernero. Cropa3yMEHHETO MEXIy KOHTPareHTUTE TpsOBa Ja € TakoBa, Ye Ha erama Ha
OTUHUTAHC a MoratT Ja C€ OLUCHAT U NPUXOAUTE U CbOTBECTHUTEC UM pPa3xoau.

Ipuxoou om auxeu

[lpuxoauTe OT JTUXBU Ce NMPHU3HABAT NMpPU HAYMCIISIBAHETO HA JIMXBHTE (KAaTO c€ M3IIOJI3BA
MeToAa Ha €(EeKTUBHUS JHMXBEH IMPOLEHT, T.e. JUXBEHUSAT MPOLEHT, KOWTO TOYHO ITUCKOHTHUPA
OYaKBaHUTE OBJCIIM MapUYHU IOTOLM 3a MEepuoJia Ha OYaKBaHUS JKUBOT Ha (PUHAHCOBUSA
MHCTPYMEHT 110 OalaHcoBa CTOWHOCT Ha (PMHAHCOBHS aKTHB).

2.15. lanbun

Texyw 0anwvk 6bpxy 0oxooume

TexymuTe JaHPYHU aKTUBH M TIACHBU 3a TEKYIIUS U MPEAXOJHU MEPUOIU C€ MPHU3HABAT IO
cymaTa, KOsTO CE€ OYakBa jJa Ob/ie Bb3CTAaHOBEHA OT WMJIM IUIATCHAa HA MaHbYHWTE Biactd. [lpm
W3UYUCIICHHE HA TEKYIIUTE NaHBIU CE MPHIaraT JaHbUYHUTE CTABKU M TaHBYHUTE 3aKOHHU, KOUTO Ca B
CHJIa WJTU ca B 3HAYMTEITHA CTETICH IPUETH KbM JaraTa Ha OanaHca.

Texymmre JaHBIU Ce NCOUTUPAT WIM KPSAUTHPAT AUPEKTHO B COOCTBEHHs KamuTal (a HE B
oTYeTa 3a JIOXOJUTE), KOraTo JaHbKBT CE OTHACS 10 CTATHH, KOUTO ca OWJIM MPU3HATH AUPEKTHO B
cOOCTBEHMS KaIUTAJI TIPE3 CHIKS WA MPEIXOHU OTUYETHU TTEPUOJIH.

Omcpoyen danvk 6bpxy 00X00ume

OTCpOLIeHI/ITe AaHBIX CC MTPU3HABAT 110 GaﬂaHCOBH}I MCTO/] 3@ BCUMYKU BPCMCHHU PA3JIMKU KbM
Jgarara Ha 6aHcha, KOUTO BB3HHUKBAT MCKAY AaHbYHATA OCHOBA Ha AKTHUBUTC U TMACUBUTC U
TEXHUTE OAJIaHCOBU CTOHHOCTH.

OTCpO‘ICHI/I JaHBYHU IMMACHUBHU CC MPU3HABAT 34 BCUUKU obOaraeMu BpPECMCHHU PA3JIMKH.

- OCBEH JI0 CTENeHTa, A0 KOSTO OTCPOYCHHAT JAaHBUCH MACHB BH3HHWKBA OT IIbPBOHAYAIHO
MpU3HABaHE HA aKTHB WJIM TACUB OT JaJICHa CIIeJIKa, KOSITO HEe € OM3HeC KOMOWHAIMS W HE BIIHSE
HUTO BBPXY CUETOBOJHATA MeyYaada, HUTO BbPXY JaHbUHATA Medaida uiu 3aryda KbM MOMEHTA Ha
W3BBPIIBAHE HA CIIETKATA; U

- 3a o0ylaraeMH BPEMEHHH pa3lIMKH, CBbP3aHW C HWHBECTHIIMH B IbBIIEPHHU JAPYKECTBA,
aCOHI/II/IpaHI/I Hpe,Z[HpI/IHTI/IH n y‘IaCTI/I}I B CBBMCCTHU HpeI[HpI/IHTI/IH, OCBC€H 0 CTCIICHTA, 0 KOSTO
JIpy>KECTBOTO € B ChCTOSIHUE J1a KOHTPOJIHMPA BPEMETO Ha OOPATHOTO MPOSIBIICHUE HA BPEeMEHHATa
pas3iuKa M ChIIECTBYBa BEPOSTHOCT BpEMEHHATA pa3iIMKa J1a He e MPOsSBU 00paTHO B MPEIBUANMO
Obele.

AKTHBHU 1O OTCPOYCHH IAHBIM CE MPU3HABAT 32 BCHUYKU HAMAJSEMH BPEMEHHU PAa3IIUKH,
MIPCHECEHN HEW3MON3BAHU JaHBYHH KPEAUTH M HEW3MOJ3BAHHM JAHBYHH 3aryOH, JO CTENEHTa, 0
KOSITO € BEpOSITHO Ja € Hamuie oOnaraema rmedanba, cpenly KOSTO Jna OBAaT H3MOJI3BaHU
HAMAISIEMUTEe BpPEMEHHU PA3JIMKH, TPEHECEHUTE HEHW3MON3BaHM JIAaHBYHU KPEOUTH H
HEU3IOI3BAaHUTE JTAHBYHU 3aryOu:

- OCBEH aKO OTCPOYCHHMSAT JaHBbUCH aKTHUB Bb3HUKBA OT ITbPBOHAYAIHO MPU3HABAHE HA aKTHB
WU TacHB OT JaJieHa CJeJiKa, KOSATO He € OW3HeC KOMOWHAIMsS W HE BIHUAEC HUTO BBPXY
CYEeTOBOJIHATA TTevyan0da, HUTO BbPXY JIaHbYHATA Teyanda uiv 3aryda KbM MOMEHTA Ha W3BBPIIBAHE
Ha CIeNKaTa; u

- 3a HamMalsieMd BpPEMEHHHU pa3jiMK{, CBbpP3aHM C HMHBECTULMU B JIBIIEPHU APYKECTBA,
aCOLMUPaHU MNPEINpPUATUS U Y4acTUs B CbBMECTHM MNPEANPUATHUS, OTCPOUYEH JAHBUYEH aKTUB Ce
MpU3HABa €IUHCTBEHO J0 CTENEHTA, 0 KOSTO MMa BEPOSTHOCT BPEMEHHATA pasiinKa Ja ce MPOsBU
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oOpatHO B 0003puMoO OBjcmie W Aa ObJe peanu3upaHa objaraema medanda, cpemnry KosTo Ja ce
OTIOJI30TBOPH BpEMEHHATa pa3uKa.

JIpy’kecTBOTO M3BBPIIIBA IIPErJIe]] Ha OaJaHCOBaTa CTOMHOCT Ha OTCPOYCHHUTE JaHBYHU aKTHBU
KbM BCSKa JlaTa Ha OajlaHCca W sI HamMaJisgBa JO CTEIEHTA, IO KOSATO BeYe HE € BEPOSITHO Ja Obie
pealin3upaHna JocTaTbyHa o0jiaraeMa redanda, KOsTo Jia TI03BOJIABA IEIHS HIIM 9acT OT OTCPOYCHHUS
JaHbYCH aKTUB Jia OBbJie BB3CTAHOBEH. Henmpu3HATHTE OTCPOYECHUW [AaHBUYHU aKTHBH CE
MpepasriekaaT KbM BCsSKa JiaTa Ha OajaHca W Cce MPHU3HABaT JO CTEIEHTA, JI0 KOSTO € CTaHaJo
BEpOsTHO Ja Obae peanm3upaHa Obnenia obiaraema medanda, KOATO Ja TO3BOJIM OTCPOYCHHS
TAaHBYEH aKTHB J1a Oblie BE3CTAHOBEH.

OTCpO‘IeHI/ITe JAHBYHHU aKTHUBU U ITACUBH CC OLICHABAT 11O JAHBYHUTEC CTaBKU, KOUTO CC OUAaKBa
na ObJaT B CHJIA 32 MEPUOJIa, B KOHTO aKTHBBT CE PeaM3HUpa WM MaCUBBT CE YPElIr, Bb3 OCHOBA HA
JaHBYHHUTE CTaBKH (M JaHBYHM 3aKOHH), ICHCTBAIIN WIIK BJIE3JIH B CHJIa, B 3HAYMTEIIHA CTEIIECH, KbM
narara Ha OajaHca.

OTcpoycHUTE NaHbBIIM CE NCOUTHUPAT WK KPSIUTHPAT TUPEKTHO B COOCTBEHHMS KanuTal (a HE B
oTYeTa 3a JIOXOAUTE), KOraro AaHbKBT CE OTHACS 10 CTATHH, KOUTO ¢a OWJIM MPU3HATH AUPEKTHO B
cOOCTBEHMS KaIUTAJI TIPE3 CHIIKS WA MPEIXOTHU OTUYETHU TTEPUOJIH.

JpyX&ecTBOTO KOMIIEHCHpPA OTCPOUYEHHU JAHBYHU aKTHBU U MAacCHUBU CaMO TOraBa, KOraTo mma
3aKOHOBO IMPaBO Ja NpHUCIaJa TEKYIIM JaHbYHM AKTUBU CpEIly TEKYIIH JaHbYHH IMaCUBH H
OTCPOYCHHUTE JaHbUYHHU aKTUBU U MACHBU CE€ OTHACST JO JAHBLH BbPXY 0X0/a, HAJIOKEHHU OT €ANH
Y ChIIl JAHBYEH OPTaH 3a €IHO U ChIIO AaHBYHO3AIBIKEHO PEAIPUATHE.

Hanwvk evpxy dobosenama cmotinocm ([/C)
[Ipuxoaute, pa3xoaure U akTUBUTE ce mpu3HaBat HeTHO OT JIJIC, ¢ u3kiIoueHrne Ha ciiy4Jaure,
KOraro.

. JJIC, Bb3HUKBAII TP OKYIIKA HA aKTUBH WJIN YCIYTH, HE € Bb3CTAHOBUM OT
JaHbUYHHUTE BiacTu, B kouto ciydad [IJIC ce mpusHaBa Karo 4YacT OT IleHAaTa Ha
NpuA0OMBaHE HA aKTHBA MJIM KaTO YacT OT ChOTBETHATA Pa3XOJlHA MO3UIIHs, KAKTO TOBA €
MIPUIIOKUMO; U

o B3EMaHMATA U 3aAbJDKCHHATA, KOUTO ce oTunTaT ¢ BKiroueH JIJIC.
Hernara cyma na JI/IC, Bb3cTaHOBUMA OT WJIM IBJDKMMA HA JAaHBYHUTE BIACTH, CE BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHMATA UIIH 3a0bDKEHUITA B OaaHca.

2.16.CBbp3aHu Juna
AKIMOHEpUTE, TEXHUTE ABLICPHU U aCOLMUPAHU JIPY’KECTBA, CIIY>KUTEIN HA PbKOBOJAHU ITOCTOBE

YU WICHOBETE Ha ChBETAa Ha JIUPEKTOPHTE, KAaKTO M OJM3KM WICHOBE HAa TEXHHUTE CEMEHCTBA,
BKJIFOUUTEIIHO M JPY>KECTBaTa, KOHTPOJIMPAHH OT BCUYKH TOpPEeM30pOEHH JIMIla, Ce CMATAaT U Cce
TPETUPAT KaTO CBBP3aHU JiMIAa. B paMKuTe Ha HOpPMajHAaTa CTONAHCKA JCHHOCT ce OCHINECTBSIBAT
penuia cAenKu chC CBbp3aHu juua. [logpodHa mHpopManus 3a oneparuuTe ChC CBbP3aHU JHMLA U
cayijiaTa B Kpasi Ha TOA[MHaTa € IpejicTaBeHa B Touka 18.

2.17.1MoauTHKA U MPOILEAYPH 32 yIpaBjieHHe HA KAMTAJIA
[lenute HAa pPKOBOACTBOTO Ha APYKECTBOTO BHB BPH3Ka C YIIPaBJICHHUE HA KalUTala ca:

- Jla OCUTYpU CIIOCOOHOCTTa Ha JAPYKECTBOTO Ja MPOABIDKHA ACHHOCTTa CH KaTo
JENCTBAIO MPEANpPUITHE, TaKa Y€ Jla MOXKE Ja MPEJOCTaBsl Bb3BPHIUIAEMOCT Ha KamuTalla Ha
AKIIMOHEPUTE;

- Jla ocurypu ao0pa pEeHTAOMIHOCT Ha aKLUMOHEPUTE, KaTo OIpeneNs aJeKBaTHO
L[eHaTa Ha
IIPONYKTUTE U YCIIYTUTE CH, KAKTO U UHBECTULIMOHHUTE CU IPOEKTU B CbOTBETCTBUE C HUBOTO
Ha Pa3JINYHUTE BUJIOBE PUCK.
JIpy>XEeCTBOTO yIIpaBiisiBa CTPYKTypaTa Ha KamuTajla U U3BHPIIBA HEOOXOJUMHTE KOPEKIIUH B
Hesl B CbOTBETCTBUE C IIPOMEHUTE B MKOHOMHYECKaTa 0OCTaHOBKA M XapaKTEPUCTHKUTE Ha PUCKa
Ha CbOTBETHUTE aKTUBHU. 3a J1a MOAIBPKA WIM KOPUTHpa KallUTaloBaTa CTPYKTypa, APYKECTBOTO
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ce IpUIbp)Ka KbM OOIONPHETUTE 332 OTPAChJIa HOPMHU Ha CHOTHOIICHNUE HETEH JBJIT KbM KaluTall.
HetHusT apar ce u3uucisiBa KaTo OO IBJIT MUHYC APUTE M APUYHUTE CKBUBAJICHTH.
ITpe3 2012roauna cTpaTerusiTa Ha JPYKECTBOTO € Jia MOAIbpPkKa ChOTHOIIECHHETO JIBJIT KbM
KaluTal Ha TaKOBa HUBO, KOETO J1a TapaHTHpPa AOCTHI 10 (MHAHCHPAHE HA pa3yMHa [CHA.
CHOTHOILIICHUETO HETEH ABIT KbM KanuTai cboTBeTHO KbM 30 toHn 2012r. u 2011r. e kakTo

cienBa:

Ksm 30.06.2012. Kem 31.12.201%.
OO0 gpar 1777 2011
[Tapu 1 mapyYHM €KBUBAJIICHTH 33 49
Heren apinr 1744 1962
HeTteH AbJr KbM KanuTajl 1,14 0.51

HPUJIOKEHHUE

3. Ipyru npuxoau U pa3xoau

3.1 Ipyru npuxoau

1. 3nunrpk Ha MaTepUATHH 3aMacu
2.Haem Ha Mat. AbATOTpaliHU aKTUBH

3.Ilponaxba [IMA
4 Jlpyru

3.2 loxoau HA mepcoHAaa

Bo3narpaxnenus
ConuaHu OCUTypOBKHU
ITpoBu3nu 3a HEMOI3BaHU OTITYCKU

3.3 Pa3xoau 3a BHHIIHH YCJIYTH

1.TenekOMyHUKAIIMOHHN YCITyTH
2.3acTpaxoBKH
3.A60oH.ToAIpBKKA COPTYEP

6. Ipyru

2012 2011
8 5
18
111
3
140 5
2012 2011
238 246
39 37
277 283
2012 2011
8 9
4 4
8 8
28 30
48 51
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34 DOuUHAHCOBH Pa3Xoan

JIuxBu 110 0AaHKOBU 3aEMU
bankoBu Takcu 1 KOMUCHUOHHU

4.]lanbIld BbPXY 10X0/1a

2012 2011
61 76

5 4
66 80

[Tpunoxumara cTaBka Ha JaHbKa BpXy goxoaute 3a 2012r. e 10% (2011r.: 10%).

5. Jloxoa Ha aKusA

OcHoBHa nevasOa /3ary0al Ha akIus ce M3UUCIsIBa KaTo Ce pa3Jeii HeTHaTa nevyanoa /3aryba/
NpUHAIJICKAIA HA aKIHOHEPUTE Ha CPETHO MIPETEreHus Opoil Ha OOMKHOBEHHUTE aKIIUY B

oOpBIIIEHUE TTPE3 TOANHATA.

Herna neuan6a /3ary6a/ - Xui.JiB

Cp. mpererseH Opoii Ha akIMK — XHI1.Op
OcHoBHa mevanba /3aryba/ Ha akumus — JIB.Ha

aKIusg

6. UMOTH, MAILIMHY U CHOPBIKEHUSA

OT4yeTHA CTOWHOCT:.

Ha 31 nexkemBpu 2011r.
[Mpunobutu

Otmnucanu

Ha 30wnu 2012

AmopTusauums:

Ha 31 nexemBpu 2011r.
Hauuncnena amoptusanus
Ornucana

Ha 30rouu 2012r.

Banancosa cToiiHOCT:
Ha 31 nexemBpu 2011r.
Ha 30rouu 2012r.

2012 2011
-26 -4
1530 1530
-0,02 0,00
3eMu Crpanu, Manmsuy, Tpanc Pa3zxonu 06110
(Tepenn) HHCTaJAIMH 1 obopyBaHe u MOPTHH 3a mpuIoOUBaHe
BBHIITHA CTOIAHCKA cpezcTBa
CHOPBIKEHHS MHBEHTAp
836 4350 2210 15 643 8054
2 2
-122 -122
836 4350 2090 15 643 7934
1018 1363 15 2396
66 105 171
-11 -11
1084 1457 15 2556
836 3332 847 0 643 5658
836 3266 633 0 643 5378
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Obes3yenka Ha UMOMU, MAUWUHU U CLOPDHCEHUS

JIpy’KecTBOTO HE € YCTaHOBHJIO MHJIMKATOPH 3a TOBa, 4e OaraHcoBaTa CTOMHOCT Ha aKTUBUTE
HaJIBUIIIABA TAXHATa Bb3CTAHOBUMA CTOMHOCT.

Cpoxkose na nonezen scugom

CpOKOBCTC Ha I10JIC3C€H XHUBOT Ha I[’BJ'IFOTp&fIHPITG MaTCpHaJIHNU aKTUBHU Ca ONPEACICHU KAKTO
cieana.

2012 2011
Crpamu 25 roguau 25 ronuan
Marau, ChophKEHUS U 000pyIBaHe 3roauHn 3 roguaN
CromnaHcKu UHBEHTApP 7 ronuHA 7 roauHU

3a HIKOM YacTH OT crpajara / yacTUTe Cliel OCHOBHUSI PEMOHT/ PHKOBOJICTBOTO € OIPEACITHIIO0
MO-ABIBI MOJIE3EH )KUBOT — 35TOAMHHU.

Karo o6esnedeHe 3a MonydeHn JpIrocpodrn 3aemu ot “PAVIOGAMBEHBAHK” AJl B pasmep
Ha 1500 xun. eBpo ca mpenocTaBeHH 3eMsl, CrpaJd M XOTEJICKO 003aBexJaHe M 00OpyABaHE ¢
6anancoBa croifHocT 4831xui. nB.

7.HemaTepnaJHU aKTHBH

IIporpam  Pasxomm3a OOmo
HU npua00nBa
HNpPOAYKTH HE

OT4yeTHA CTOWHOCT:.

Ha 31 nexemBpu 2011r. 25 25
[Tpunobutn

Ha 3010umu 2012r. 25 25
AmMopTusauums:

Ha 31 nexemBpu 2011r. 22 22
Hauucnena amoprusanus 3a

roauHara 1 1
Ornucana

Ha 30onu 2012r. 23 23

Banancosa cToiiHOCT:
Ha 31 nexemBpu 2011r.
Ha 30rouu 2012r.

w
w

N
N

Obe3yenka Ha HeMamepuaInu aKmueu

He ca yctaHOBEeHM HHIMKATOPH 32 TOBA, Ue OaaHCOBaTa CTOMHOCT HA aKTHBHUTE HAJIBUIIIaBa
TSAXHATa Bb3CTAHOBHMA CTOMHOCT U B PE3yJITAaT HA TOBA, HE € MpU3HaTa 3aryda oT 00e31eHKa BbB
(bMHAHCOBHS OTYET.

Ioneszen cpok na dscueom

CpOKOBeTe Ha II0JIC3CH )KUBOT HAa HEMATCPHAJIHUTE aKTUBH Ca OIIPECACICHN KAaKTO CICABa.

2012 2011
Codryep 2 TOTHU 2 TOTUHA
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8. MarepuaJjinu 3anacu

2012 2011
OcHOBHM MaTepHanu 98 67
Croku 16 16
OG0 MaTepHAJHH 3amacH MO NMO-HHUCKATa oT ceGecToiiHOCT W
HETHA peaju3upyeMa CTOiHOCT 114 83

9. ThProBCKHU M APYTH B3eMaHUsI
TwproeckuTe B3eMaHMs HE ca JIMXBOHOCHU M OOMKHOBEHO, Ca C CpOK Ha rariade ot 3 1o 30
THU.

2012 2011
1. B3emanus oT CBbp3aHU MPEATPUITHS 29 19
2. B3eManus OT KIMEHTH U JOCTABYUIIA 14 24
3. JlaHbBIM 32 BH3CTAaHOBSBAHE 21 21
4. [lpyru 23 15
87 79
10.ITapuyHu cpeacTBa M KPATKOCPOUYHH JA€NO3UTH
2012 2011

[Tapuynu cpencrBa B 0aHKOBH
CMETKH 21 30
[Tapuunu cpencrBa B Opoit 12 19
33 49

[MapuunuTe cpenctBa B 0OaHKOBM CMETKH CE OJIMXBSBAT C TUIABAIM JIMXBEHH IPOICHTH,
0a3vpaHy Ha JHEBHUTE JIMXBEHH MPOIEHTH 1O OAHKOBH JCTIO3UTH.

11.OcHoBeH KanuTaI U pe3epBH

11.1OcHoBeH KanmuTAaJX

2012 2011

1530000ak1uu 1o 1.00m8 3a Bceku asut/ akuwms/
1530000 1530000

Bcnuki 0OMKHOBEHH aKIUU ca U3LLIO IUIATEHU.
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11.2Pe3epBu

OO6mm pezepBr — S2XUII.JIB.

PesepB oT mocneaBaiia orjeHKa Ha JBITOTPAHU MaTepUATHU aKTUBU — 630X1i1.jB.
/mpeonieabueH peseps 3emst — 630xu1.B./

JIOIBJTHUTETHN pe3epBU ca OPMUPAHH OT — Pe3yTar oT peBanopusauus — 705xuin.jB. u
pe3epB OT emMucuu - 153Xus.Js.

[Ipe3 1997r. B [Ipy»KecTBOTO M3BBPIIIBA XUIEPUHPIIAIIMOHHO YBEIIMUYEHNUE HA CTOMHOCTTA HA
IBIATOTPAfHUTE MaTEpPUATHU aKTHUBH, KaTO yBeln4aBa OajaHcoBaTa CTOWHOCT Ha aKTUBUTE U
dbopmupa npyru pesepsu. [Ipe3 nepuoma 1998-2001r. [pyx)ecTBOTO MpeoIieHsBa IbITOTPAHUTE
CH aKTHUBHU B ChOTBETCTBHUE ¢ MH(IIAIMOHHUTE KOePHUIIUEHTH, TyOIuKyBaHu oT Haronanuus
CTaTUCTHYECKH HHCTHUTYT.

12./IuXBOHOCHU 32€MHU U NPHUBJEYEHHU CPeICTBA

EdextuBen
JINXBEH MPOLIEHT IManex
%
Abarocpoynu
(1) MaBectunimonex kpeaur | 9,1% 2013
(2) UnBectunmonen kpeaur || 9,1% 2014
(3) OBbpapadT 2012

(1) Abarocpouen 3aem ¢ poroBopen pazmep 700 000.0@Bpo. 3aeMbT € 00e3MeUeH C UIMOTEKA.
Toii e c mamex 2013r. 1 ce moracsBa €XXeMECEUYHO ChIJIACHO ITOTACUTEIIEH IUIAH.

(2) Avarocpoucu 3aem ¢ gorosoper pazmep 800 000.0@Bpo. 3aeMbT e 006e3MeUeH ¢ HUITOTEKa.
Toti e ¢ magexx 2014r. u ce moracsiBa €XKeMECEYHO ChIIIACHO TOTACUTENIEH TIIaH.

(3) OBbpapadT B pasmep ma 100 000.0CBpo. JloroBopst ¢ ckiaroueH Ha 10.07.2009. u ¢ ¢
nagex 2012r.

BanancoBara cTOMHOCT U cripaBeyIMBaTa CTOMHOCT Ha JBJITOCPOYHUTE 3a€MH Ca, KaKTO CJIe/Ba!

Bajnancosa croiiHocCT CnpaBenyiuBa CTOMHOCT
2012 2011 2012 2011
Jbarocpoynu 0aHKOBU 3aeMU 946 1032 946 1032

IMage:xxHa CTPYKTYpa HA AbJTOCPOYHHTE 3aeMU (0€3 IM3NHTOBUTE 32 {bJIKEHHUSI )

2012 2011
Ot 1 no 2 ronuau 320 410
Ot 2 no 5 ronuau 946 1032

Hax 5 rognuaun
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13. ThproBeku U APYru 3abKeHUs

2012 2011

1.3anbmKkeHust KbM CBBbP3aHU MPEITPUSATHUS 88 220
2 .3anbIDKeHns 3a JaHbIU 18 17
3.3aabIKEeHNST KBM TOCTABYHUIIN 22 25
4 3anbKeHHs KbM MepcoHalia 31 36
5.3aabKEeHN 3a OCUTYPOBKH 12 13
6.ITony4yenu aBaHcu 26 28
8. [Ipyru 3ambmkeHs KbM BEIOMCTBA 51 50
9.Kpatkocpouynu 3aeMu OT OaHKH 503 509
10.Zlpyru 1

751 899

14.1lesin ¥ MOJTUTHKA 32 ynpaBJjieHue HA GUHAHCOBHUS PUCK

OcHoBHUTE (UHAHCOBM mTacuBU Ha JIpy)XecTBOTO BKIIOYBAT JIMXBOHOCHU 3aeMH U
IPUBJICUYEHU CpPEACTBA, U TBHPrOBCKM 3aabiDkeHHs. OCHOBHara L€l Ha Te3M (PUHAHCOBU
MHCTPYMEHTH € Ja ce OCUIypu (uHaHcHpaHe 3a jaeiHocTTa Ha JlpyxecTBoTO. Jpy*KEecTBOTO
npuTexaBa (MHAHCOBU AKTHBM KaTO HANpUMeEp, THPrOBCKM B3€MaHUs M IMapUYHHM CPEJCTBA U
KPaTKOCPOYHM JIE€TIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEUHOCTTA.

[Tpe3 2012r., kakTo u npe3 2011r., JIpyKeCTBOTO HE MPUTEkKaBa U HE ThPTyBa C JICPUBATHBHU
(UHAHCOBH HHCTPYMEHTH.

OCHOBHUTE PHCKOBE, MPOM3THYAIIM OT (PUHAHCOBUTE HHCTPyMEHTH Ha JIpykecTBOoTO ca
JIMXBEH PUCK, JTUKBUJICH PUCK, BAIIYTE€H PUCK U KpeIUTEH puck. [lonuTukara, KoATo pbKOBOACTBOTO
Ha J[py>kecTBOTO mpuJjiara 3a yrnpapjeHHe Ha T€3U PUCKOBE, € 000011IeHa 1M0-/10ITy.

Jluxeen puck

JpyeCTBOTO € U3JI0’KEHO Ha PUCK OT MPOMSHA B Ma3aPHUTE JIMXBEHHU IPOLEHTH, OCHOBHO, 110
OTHOIIICHHE KPATKOCPOUYHHUTE U IIBITOCPOUYHU CHU (UHAHCOBH MACHBH C MPOMEHJIMB (TJIaBAI)
nuxBeH mpoueHrt. [lomutnkara Ha JlpyXecTBOTO € Aa ympaBisiBa pa3XOAWTE 3a JIMXBH 4pe3
U3MOI3BaHe Ha (PMHAHCOBU HWHCTPYMEHTH, KAKTO C (UKCHpAHW, TaKka M C IUIABAIIU JIUXBEHH
MIPOLICHTH.

Jluksuoen puck

EdextuBHOTO ynpaBieHue Ha JUKBUIHOCTTA Ha J[py>KeCTBOTO mpeArosara OCUrypsiBaHE Ha
JIOCTaThYHO 0OOPOTHU CPEICTBA, MPEAUMHO, Ype3 KPaTKOCPOUHO (prHAHCHpaHE OT CBBbP3aHU JIUIIA.

TabnumaTa mo-moy aHanmu3upa (UHAHCOBUTE MACWBH Ha J[py>KeCTBOTO B CHOTBETHHTE MAACKHH IpyNH Ha 0a3ara Ha
OCTaBaIlIMAT MEPHOJ OT CUYCTOBOIHUS OamaHC KbM IMajeKHaTa JaTa Ha qoroBopa. OmoBecTEHUTE B TaOIHMIaTa CyMH Ca
JIOTOBOPHUTE HEJMCKOHTUPAHU MMApUYHHU MOTOLH. banaHcoBuTe 3aJb/DKeHUS B paMKuTe Ha 12 Mecena ce paBHABaT Ha
MIPEHOCHUTE CTOMHOCTH, T KaTO BIMSHUETO HA JUCKOHTUPAHETO € HE3HAUUTEIHO.

JlukBuneH puck (poabKeHHE)

1o 3 Mecena or 3 no 12 Hanlr. O01o
Kem 301081 2012r. Mecera
3aemu:
- OT CBBP3aHU JINIA 32 32
- oT OaHKH 503 946 1499

18



TBproBeKU 3abIIKEHUS 226 226

006110 (hMHAHCOBU MACUBU 761 946 1707

Banymen puck

Jlpy’KecTBOTO MOJIy4aBa 3a€MHU B UYXKIECTpaHHU BalyTu — eBpo. OCHOBHATa 4acT OT Te3u
OTepalllK CE€ OCHILIECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HauMTeNnHM KOHLIEHTpalMM Ha KpeauteH puck B JlpyxkecTtBoTo. KpenuTHuAT puck,
KONTO BB3HHMKBA OT JApyrure (UHAHCOBM aKTUBHM Ha J[pyKecTBOTO, KaTo HampuMep, Napu4HU
CpeAcTBa U Apyry (pMHAHCOBU aKTHUBH, MPEJCTABIsIBA KPEIUTHATA EKCIIO3UIMATA Ha J[pyKecTBOTO,
IIPOU3THYAINA OT Bb3MOXKHOCTTA HETOBUTE KOHTPATE€HTH /14 HE U3IBJIHAT CBOUTE 3aIbIKCHUS.

Crnen HampaBeH aHaJM3 HA MAPTHIMTE HAa B3EMAHHATa M HM3XOXKIANKH OT NpakTHKaTa OT
NPEAXOJHNATE TOAMHHU, PHKOBOJCTBOTO Ha JAPYKECTBOTO € NMPELEHHIO, Y€ He O4YakBa 3aryOoW OT
HechOMpaeMH B3eMaHusl, KOETO JaBa OCHOBaHME J1a He ce HauucsBaT nposusuu keM 31.03.2012.

JlaHbuHUTE BPEMEHHU PA3JIMKKU B CYETOBOAHMS OanaHc, KaKToO U eeKTa Ha JaHbYHUTE BPEMEHHU
pa3NUKU B OTYETA 32 BCEOOXBATHUS JOXOJI, Ca OTYETEHHU, KAaKTO CIIE/BA!

31 JABuxen Ilpoms PasxonB  3010HHM
JeKeMBpPH ne B HAa B ortuera3a 2012r.
2011r. KANuTa JaH.cTa 10XOJAHuTe
Ja BKa
JlaHbYHH BpeMeHHU Pa3JuKH —
nacus
[IpeotienpueH pe3eps 70 70
15. TlpeoueHbYHM U APYTH pe3epBH
NUMC HNuBect OO6mmo
HIUH
ITpeouenpueH pesepn
1 sHyapu 2012 r. 630 630
31 nexemspu 2011r. / 1 sayapu 2012r 630 630

BceobxBareH JOXO/ OT MPEOLEHbYEH pe3epB

30ronu 2012r. 630 630

3aKO0HOBH pe3epBH @

31 nekemspu 2011r. 52
30ronu 2012r. 52
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16.

17.

Hpyru pesepsu @

31 nekemspu 2011r.
3010 2012r.

OO01110 ITPEOLICHBYHH, 3aKOHOBH U APYTH PE3EPBU:

31 nexemspu 2011r.
30tonu 2012r.

858
858

1540
1540

(l)Pasnpe/:[eneHHe Ha reyanadaTra oT NpeaAXOaAHN OTUCTHU MEPHUOAN CHIIACHO THPIrOBCKHA 3aKOH.

ITapu4yeH MOTOK OT OCHOBHA AEHHOCT

[TocThIuIeHHS OT KPaTKOCPOUYHH (PUHAHCOBU aKTHBH
ITocThIIeHNs OT KJIUEHTH

[Inanranus Ha TOCTABYUIIU U APYTH

[Inamanus Ha epcoHan

IInaren JJIC

bankoBu Takcu

ITapu4yeH MOTOK OT OCHOBHA AEHHOCT

Caejiku ¢bC CBbP3aHM JHIA

I/I3B’pr_I€HI/I Ca CJICAHUTEC CACIKH CbC CBbP3aHU JIMIIA.

IIpenocraBenu yciayru:

Pyoun A/l

Jenra Kom Xonaunr I'pyn EOO/]
Pa3xoau 3a JIMXBH OT CB.JIMIA:
Henta Kom Xonaunar I'pyn EOO/]
Henrta Kom Tpeitaunr I'pyn EOO/L
Pybun AJ]

¢) PazueTn KbM Kpasi Ha MePHOA, MPOU3THYALIM OT MPOAAK0a/MOKYNKA HA CTOKH/YCJIYyTH

B3emaHus oT CBbpP3aHU JHLA
Henta Kom Xonaunar I'pyn EOO/]
Pyoun AJ]

33)1’[).]'[)[(81-11/[5[ KbM CBBP3aHHU JIMLlA

Pyoun A/l

2012r. 2011r.
788 909
-314 -366
-275 -281
-68 -73
-5
126 189
2012r. 2011r.
16
129 12
2012r. 2011r.
15
1
16 |
2012r. 2011r.
10
19 19
29 19
5 5
5 5
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3aemu OT cBbpP3aHU JMLA

2012r. 2011r.
Kparkocpounu 3aemu
Henta Kom Xonaunr I'pyn EOO/] 2
Henta Kom Tpetigunar I'pyn EOO/] 10
Pyoun AJ] 10
22 154

Kpauna komnanus- mavxka
Kpaiinata komnanus-maiika Ha JpyxectBoto € “[lenra Kom Xonaunr I'pyn” EOO/L

YcioBuS HA CAEJKHUTE ChC CBBbP3aHU JIMIIa

[TponaxxOuTe Ha ¥ MOKYNKUTE OT CBBP3aHHU JIMIIA CE U3BBPIIBAT 110 OOMYANHU Ma3apHU IICHH.
Heusnbimkenure cania B Kpas Ha roJuHaTa ca HeoOesneueHH, OC3TMXBEHH (C M3KIIIOYCHHE Ha
3aeMUTE) M YpPEXKIAaHETO MM C€ M3BBpIIBA C TApPUYHU CPEACTBA. 3a B3EMaHHATa OT WIH
3aBJDKCHUSATA KbM CBBP3aHH JIMIA HE ca MPEJAOCTABEHU WM TMOJyYeHH rapaHiuu. [pyKecTBOTO
HE € U3BBPIIMIO 00e3leHKa Ha B3eMaHus OT cBbp3aHu Jmma keM 31 nekemBpu 2012r. (2011r.:
uyna). IIpernen 3a obOe3lieHKa ce M3BBpIIBA BCAKAa (PMHAHCOBA TOAMHA Ha 0a3a Ha aHAIU3 Ha
(DMHAHCOBOTO CHCTOSIHME HA CBBHP3AHOTO JIUIIE U Ma3apa, Ha KOWTO TO omepupa.

He ca npepocTaBeHr 3aeMu Ha CBBbpP3aHU JIUIIA.

18. U3n1aTeHu TUBUIEHTH

He ca n3miamany quBUIEHTH TIpE3 OTUYETHUS TEPUO, Taka KakTo 1 mipe3 2011r.

19. YciaoBHH aKTUBH U NACHBU

Kbem 30.06.2012roguna [[py:xecTBOTO MMa YCJIOBHHU IACHMBHU 10 OTHOIIEHHE HAa OAaHKOBU M
APYTH TapaHIUK U APYTH OTHOIIEHHS, BB3HUKHAIM ITPH HOPMAIHOTO MTPOTHYAHE Ha ICHHOCTTa MY,

KaKTO CJIeBa.

JloroBopHa wumoTeka Ha 3emsaTa W crpaauTe Ha “Bemmna” AJl B mon3a Ha OaHka

“Paii¢aiizenbank” EAJ] obe3meuaBany JBaTa MHBECTUIIMOHHU KpenuTa Ha “Benuna” AJ]

JloroBopHa MITOTEKa Ha 3eMsATa M CrpajuTe | J[oroBop 3a 3aJIorT Ha JBHKAMOTO MMYIIIECTBO
Ha “Bemuna” AJl B momsa Ha Oanka “Paiidaiizenbank” EAJ[ oOe3meuaBarmm IBaTa

WHBECTHIIMOHHM KpeauTa Ha “Benuna” AJl.

JloroBopHa MIOTEKa Ha TOBOPHO MSCTO coOcTBeHOCT Ha “Benmmna” AJl B momsa Ha “IIbpBa
nHBeCTHIIMOHHA Oanka” AJl, kato oOe3neuenne Ha otmycTaT oBbpapadT Ha “Jlenta Kom Xomauar

Tpyr” EOOJ

JlaHbYHUTE BIACTH Ca M3BBPIIMIM IbJIHA JaHbuyHa mnpoBepka 1o 2003 r. kato He ca
HAJIOKWIN TJIOOHM WM JAOIBIHUTEIHN JaHBYHU 33aAbDKeHUS. JlaHbYHHUTE BIIACTH MOTAT IO BCAKO
BpeMe J1a U3BBPIIAT MPOBEPKA HA CUCTOBOJHUTE PETHCTPHU B PAMKUTE Ha 5 rOIUHM CIeT OTUYETHHS
HEepHOoJ, KaTo € Bb3MOXKHO J1a HAJIOXKAT JONBIHUTEIHA JaHBIH U IT100H. PHKOBOICTBOTO HE cMATa
Yye CHIIECTBYBAT OOCTOSITEICTBA, KOUTO OMXa JOBETH 10 CHILNECTBEHHM AAHBYHU 3aTBIDKEHHUS OT

TOpHOTO €CTECTBO.

Kem JaraTta Ha HU3TOTBJAHEC HA TO3HU (bI/IHaHCOB OTUYET HEC C€ O4YaKBa Aa BB3HHMKHAT HHUKAKBU
JOIIBJIHUTCIIHU IIJIalllaHUA U 3ary6a Ha AaKTUBU BLB BPB3Ka CbHC CHIICCTBYBAIIUTC YCIIOBHU

3adbJIKCHHUA.
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20 ®UHAHCOBU HHCTPYMEHTH
CnpaBeqyiuBu CTOHHOCTH

CrpaBeasinBa CTOMHOCT € cymaTa, 3a KOATO eAuH (UHAHCOB MHCTPYMEHT MOXe Ja Obae
pa3MeHEeH WIH ypeleH Mexay WHGOPMUPAHH W JKeJaellyd CTPAaHHW B YECTHA CHETKa MEXIY TAX, U
KOSITO CITY>KH 3a Hail-moObp MHIMKATOP 3a HEroBaTra na3apHa LieHa Ha aKTHBEH Ia3ap.

JIpy’KecTBOTO OIpeAess CrpaBeyinBaTa CTOWHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha
HaJMYHaTa MaszapHa MHGOpMalvsg WIM aKo HsAMa TakaBa, ype3 MOAXOMAIIM MOJETH 3a OLIEHKa
CrpaBeanuBata CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH, KOWUTO C€ ThpPryBaT AakTHBHO Ha
OopraHu3upaHu (UHAHCOBU I1a3apH, ce ompenens Ha 0a3a Ha KOTUPAHUTE LIEHU ,KylyBa’ B Kpas Ha
nocneaHus paboTeH JeH Ha oTdeTHus mnepuon. CrhpaBennuBaTa CTOMHOCT Ha (UHAHCOBU
MHCTPYMEHTH, 32 KOUTO HsIMAa aKTMBEH I1a3ap, c€ ONpeAess Ype3 MOJENIH 3a OLleHKa. Te3n Moaenu
BKJIIOUBAT M3MOJ3BaHE HA CKOPOIIHM IMa3apHU CACIKH MEXIy WH()OPMHpaHU, YECTHU U XKeJlaellu
CTpaHM; H3MOJI3BAaHE HA TEKyIlaTa COpaBeAJIUBa CTOMHOCT HA JPYr HMHCTPYMEHT, ChC CXOJHHU
XapaKTepUCTHKH; aHAJIM3 Ha AUCKOHTUPAHUTE MApUYHU MOTOLM UM IPYTH TEXHUKHU 32 OIICHKA.

PwkoBoacTBoTO Ha “Benmmna” AJl] cumrta, We crpaBenUBUTE CTOWHOCTH Ha (PUHAHCOBHUTE
WHCTPYMEHTH, KOUTO BKJIIOUBAT MAPUYHU CPEJCTBA U KPATKOCPOUHU JETO3UTH, ThPTOBCKH U IPYTH
B3€MaHUs, JUXBOHOCHHM 3a€MU U TMPUBJICYEHU CPEJICTBA, THPIOBCKU U JIPYTH 3aIbIKCHHS HE Ce
OTJINYABaT OT TEXHUTE OATAHCOBH CTOMHOCTH, OCOOCHO aKO TE€ Ca C KPaTKOCPOYEH XapaKTep WM
MPUIOKUMUTE TUXBEHU MIPOLIEHTH CE MMPOMEHST CIOPE]] A3apHUTE YCIIOBHUS.

21.Co0uTHA cjIed AaTaTa HA 0aj1aHca

He ca nactenuinm cx0UTHS cilel gaTaTa Ha OajlaHca, KOMTO Ja HajlaraT JONBIHUTEIHN
KOPEKIIMU U/WITH ONIOBECTSIBaHMs BB (PUHAHCOBHSI OTUYET Ha J[pykecTBOTO.

CobcTaBuren........ [IpoKypHUCT:.....vvveaennnee
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