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AEETTTyM T,THBECT Mctrq

OTTIET 3A IIPOMEHI,ITE B COECTBE}IVIfl KATII4TAJI
3a nepno4a 01.01.2015-31.12.2015

florcasarelu

Carao rctu 01.01.2014 r.

CarAo rru01.01.2014 (npenrvucreno)

O6ur nceo6xsareH AoxoA 3a foAI,IHara

- neqal6a 3a foArrHara

PaanpeAelenur Ha o6rqus sceo6xnareH

AOXOA 3a rOAIrHara, B T.q.:

- KbM HepanpeAeJlesa neqar6a

- 34 AUBI,IAEHTII

- 3a pe3epBr,r

Ca.nAo rcrla 31.12.2014 r.

Ca.nAo xru 01.01.2015 r.

Ca.rAo ruuO1.01.2015 (npeuruucreHo)

O6ur nceo6xBareH AoxoA 3a roAl4Hara

- neqar6a 3a ro,{I,IHara

Pasnpe4ereuua Ha o6rulr-t sceo6xnareH

,{oxoA 3a foAI,tHaTa, B T.q.:

- KbM Hepa3rrpeAeJlesa ueqal6a

- 3A AI{BI{AEHTI,I

Carao lcru 31.12.2015r.
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AEEHTYM I,IHBECT AACI'q

OTTIET 3A TIAPI'IqHI4TE TIOTOIII4

3a nepuoAa 01.01.2015-31.12.2015

NAPI4TIHH TIOTOUI4 OT ONEPATI4BHA AERHOCT
flraruaHuq Ha .uocraBquuu
flrauraHLt-fl cBbp3aHI'I c nepcoH€Ina

flocruueuut no ueclln
fhauauu.r tro ,tloroBop]t 3a qecula

HerHn [ap[rIHH rtoroult or orleparlrBuara Aefiuocr

TIAPI,TTIHH IIOTOIIU OT I'IHBECTI{IIIIOHHA

AEIZHOCT
floryreur.r JIuxBI{ no 6auxonu AeIIo3I'lru
fLnareuu 6aHxosu raKcl4, cBbp3aHI4 c .{eno3I'ITI'I

Hernu napnqHtl noroqur [3noJr3BaHu BbB QuHancoaa
aeftnocr

TI A PHTI H I,I TI OTOUI4 OT OI,I HAHCOBA AEI;IHOCT
IlrauraHfi-s Ha aHBI4AeHTI4
Hernn flapnqHll norouu, It3rtoJI3BaHH BbB Suuaucona
aefisocr

Heruo (HanareHue)/ynennvenne Ha flapuqHure cpeAcrBa H

IIapuqHIITe eKBHBaJIeHTn

flapuuHn cpeAcrBa tl naptlttHll eKBI{BaJIeHTu ua I flHyapn

Ilapnvnn cpeacrBa H napllqHll eKBuBaJreHTn Ha 31 AeICeMBpI{
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AEEI4TyM TTHBECT AICr4rI

TIO.fl CHI4 TEJIHI4 IIPI,IJIO)ITEHI4 g
(Bcuvnu cyMll ca B xurqArl JreBa, ocBeH aKo He e ynoMeHaro apyro)

I. O6ura uuQopnaaqna

3a nepuo4a 01.01.2015-3 1.12.2015

Kopnoparnnna uuQopuaqux

,,[e6uryv r.rHBecr" AACHI-I e aKrlrroHepHo ApyxecrBo, BrrrlcaHo B

19.03.2010 r. OnuascoBara roAr.rHa ua ,{pyxecraoro lpnKrroqsa Ha 3l

EI4K 201089616

TP na AB nor . l l !  20100319114828 ua

AeKeMBpH.

OcHosHara Aeftnocr na ,{pyxecrroro BrurroqBa r4HBecrr,rpaHe Ha napuqHure cpeAcrBa, Ha6pauu qpe3 u3aaBaHe Ha

ueHHIr KHIzxa, BbB B3eMaHrrr (cexropr,rrr,rmqrrJr Ha nseuaulrr), noKynro-npoAax6a Ha B3eMaHrrr, KaKro H

rr3BbprrrBaHe Ha Apylr4 TbproBcKr4 4eftuocru, nprKo cBbp3aHr{ c noKynxo-npo,uax6a r.r/uru cexropr4Tu3auur Ha

B3eMaHr.n - Jluqeng Il! 70-ACHtVl6.02.20l I r. na KOH.

Kru 31.12.2015 r., axquoHeprrre Ha {pyxecrnoro ca:

Arcquouep

HA HaaeNla AA

Cxrz Hnxunepunr OO,{
flpurar Typc 2000 OO,{

Enrpa Horvrep Eano EOOI
Anryen EOOA

EpoE arunu
58 500

500 000
30 s00
30 500
30 500

"/t

9,00yio
76,90%
4,70%
4,70%
4,70%

_650 009_

,{pyxecrnoro ce [peAcraBJrrBa or rl3nbJrHureJrHr.rrr Ar.rpexrop BraALurrup feoprnen Kouapcxtt.

Eauxa Aenogurap Ha ApyxecrBoro e Eanxa ACK EAA.

O6cnyNnarqo ApyxecrBo:,{e6ura OO[.

II. Bara 3a u3rorBflHe ua QunancoBuq orqer

r00%

,{pyxecraoro r,r3rorBr $uuaHconure cu orqerlr B cborBercrBr4e c u3r,rcKBaHwrra Ha MexayHapoaHuTe craHAaprl'l
3a Qr4HaHcoBo orqr4raHe (MCOO), rpnerll or EnponeficKl,It cblo3 (MCOO, npuerl,t or EC).

Hacrosulusr roAtrrueH $unaucon orqer e rr3rorBeH rrpn cna3BaHe Ha rlpl,IHuuna Ha Llcropl+IecKara ueHa. B

o[peAeJreHr,r cJ]yqat.r, cbruracHo rrpr4Jroxr4Mr4Te MC@O, flpri rrocneABaxroro olreHtBaHe Ha HtKolt axrusu H/L'uru

nacuB]d e llpruIoxeHa TrxHaTa c[paBeAJrr{Ba wrltt Lpyru cTofiHocr, KaTo ToBa e onoBecTeHo IIo noAxoAtIUHt HaqHH.

Bcnqxu AaHHI,I ca [peAcraBeHl{ B Hacrotulru tpnnaucon orqer B x}lJI{,uH JIeBa.

Brrnpuerure cqeroBoAHu noJrrrrltKn ca nocJreAoBarenHn c re3H, npnJraraHH npe3 npeAxo.qHl|fl orqereH

lepr{oA, Karo rrpe3 orqerHara roArrHa ca cro6pareHr{, TaM l(bAero e yMecrHo H Heo6xoauMo' c BJre3Jlnre B

c[Jra HoBrr r{ u3MeHeHu rerccroBe Ha MCC (MexayHapoann cqeroBoaHu craHAaprn), MCOO
(MelKAyHapoAHr,t craHAaprn ra QuHaucoBo orqrrraue) KPMC<DO (ParncHeuuq Ha KoMnrera 3a pa3scHeHur

no MexayHapoAHr,t craHAapru ra SnuaucoBo orrrnraHe) n IIKP (Paracueunr Ha nocroqHHnq KoMHTer 3a

pa3qcHeH[f), rarcro cJreABa:



MCC1-flpeacraBrHe Ha $uHaucou4 orqeru - BbB Bpb3Ka c Ir3MeHeHutra, ny6tnKyBaHlt sa 24'll'2015 r' u

19.12.2015 r.;

MCCI6-Hnaorr4, MarrliHu 14 cl,opbxeHr,rr - BbB Bpb3Ka c It3MeHeHIrtra, ny6lnrynaliv Ha 09'01'2015 r'i,24'll'2015

r.  u 03.12.2015 r. ;

MCCl7-JIrgHHf - BbB Bpb3Ka c r43MeHeHlttra, rry6lnxynaHl4 Ha 24.11.2015 r.;

MCCIg-[oxoAr4 Ha Haerr4 Jruua - BbB Bp'b3Ka c LI3MeHeHI4JIra, rrybluxynaHxHa 09.01.2015 r. u 16'122015 r';

MCC23-Pa:xoAH no 3aeMu - BbB Bpb3Ka c u3MeHeHI4JIra, rry6luxyna:erHa24'17'2015 r';

MCC24-OnoBecrrBaHe Ha cBbp3aHrl Jrr{ua - BbB Bpb3Ka c I43MeHeHI,Irra, ny6nuxyn aHv Ha 09.01 .201 5 r';

MCC27-Vnn1tBn1;yanHv$uuauconu orqerr.r - BbB Bpb3Ka c LI3MeHeHI4tra, ny6lnxynanr4Ha23.l2.20l5 r.;

MCC28-HHsecrriUHr4 B acoqriHpaHu npeArrpr4rrvfl vl cbBMecrHll IIpeAIIpvrflTLll - BbB Bpb3Ka c I'BMeHeHI4JIra'

rry6rnxyaanra m 23.12.2015 r.;

MCC34-MexAHHHS tpuuaHcono orrlr{raHe - BbB Bpb3Ka c I,I3MeHeHI4tra, ny6lnxynaHu Ha 19.12.2015 r.;

MCC36-O6e3rIeHKa Ha aKr1rBri - BbB Bpb3Ka c I{3MeHeHIiflra, rry6nurynanuHa24.ll.2015 r.;

MCC37-IIpoBvt3vtr4,ycJroBHlr racvBrt u ycnoBHr,I aKTI4BI,I - BbB Bpb3Ka c I,I3MeHeHI'ItTa' rry6rI'IKyBa]flvlHa 09.01.2015

t . ;

MCC38-HerraarepnanHr4 aKrr.tBH - BbB Bpb3Ka c H3MeHeHIiqra, rry6luxynalvHa 09.01.2015 r'u03.12.2015 r.;

MCC39-@r.rnaHcoBr4 r4HcTpyMeHTr4: [pri3HaBaHe I4 oUeH'BaHe - BbB Bpb3Ka c I'I3MeHeHI4tra, rryoluryB,alJu Ha

09 .01 .2015  r . ;

MCC40-HneecruurroHHr4 HMorr4 - BbB Bpb3Ka c LI3MeHeHIiflra, rry6luryeaHuHa24.1l.2015 r.;

MCC41-3errreaenlre - BbB Bpb3Ka c I'I3MeHeHI4tra, rry6nl.rKyBa1-3,uHa24.1l .2015 r.;

MCOOl-IIpralaraHe 3a nbpBr4 rrbr na MeN,fyuapoAHl4re craHAaprl{ 3a (bI4HaHcoBo ortu.ITaHe - BbB Bpb3Ka c

E3MeHeHlura, rry6luxyeau u sa 25.l l .20l 5 r.; 1 6.12.201 5 r. u 23.12.201 5 r.;

MC@O2-fInauIaHe Ha |azara Ha aKurlr.t - BbB Bpb3Ka c lr3MeHeHrrtra, rry6lrnrynaHll Ha 09.01.2015 r.;

MC<DO3-Ernnec KoM6r{Haur.rr4 - BbB Bpb3Ka c LI3MeHeHIaJIra, rry6nLIKyBanvHa 09.01.2015 r.;

MC@O5-HereKyut aKrHBr.r, AbpxaHr4 ra rpoAax6a, 14 rlpeycraHoBeHl4 AefHocrl4 - BbB Bpb3Ka c It3MeHeHHtra,

rry6ruxynauu na 16.12.2015 r.;

MCOOT-@nHaHcoBr,r xHcrpyMeHrr4: orroBecrrBaHe - BbB Bpb3Ka c I,I3MeHeHIrtra, rry6nurynaHn Ha 16.12.2015 t. u

19.12.2015 r.:

MCtDO8-OneparraBHr,r cefMeHrrr - BbB Bpb3Ka c r,BMeHeHI,IrITa, rry6rl.rKyBalc,n Ha 09.01.2015 r.;

MC@Ol l-Crnvecrslr npeArrpr.rlrrr.rr - B:bB Bpb3Ka c H3MeHeHI4lra, rry6ntrynaHu Ha 25.11.2015 r.;

lpyxecrnoro npe3 orqerHHq flepnoA He ce e Bb3nor3Ba,'Io or Bb3Mo?I(Hocrra 3a [o-paHHo rlpEJlaraHe Ha

HOBHTe |-| H3MeHeHH TeKCTOBe Ha no-rope UUTr{paH|{Te cqeToBoAHIr craHAapTlr I't pa3scHeHuq KbM

rgx.HsqBreulle 3a cborBercrBue

,{pyxecreoro [peAcraBr cpaBHlrreJrHa unQoprr,raUnr B ro3LI tfltuaHcon orqer 3a eAHa npeAXoAHa roAlIHa.

Koraro e Heo6xoAr.rMo, cpaBHr.rreJrHr.rre AaHHr4 ce pexnacrlQr4ur,Ipar (uluttu npelrqucrlBar), za Aa ce nocrl,IrHe

cbnocraBr,rMocr crrprMo npoMeHL B npeAcraBtHero B TeKyulara foAI4Ha.



III. O6o6ureHrre Ha [puJra raH nre cbulecrBeH r{ cqeroBoAH H noJrrrrrr Krr

flpu6nusumeauu oueurcu u npednonocrceuun

CrcrassHero Ha ([unancorrEx orqer Hilrara pbKoBoAcrBoro ra HarrpaBu npn6rnrnrerHH oueHKH v

rIpeAIroJIoxeHI,Il, KOI4TO BIlplflflT nlpxy crofinocTTa Ha oTrIeTeHItTe aKTI'BH VI nACytBA, I{ OTIOBeCT'BaHeTO Ha yCJIOBHH

aKTUBIT U rACrrBr4 KbM AaTaTa Ha OTqeTa, KaKTO r,r Bbpxy OTqeTeHr,rTe nplrxo/].ll Lr pa3xoAH 3a neplro.rla.

Oarruqecruare p$yJrrarr{ n 6rAeue Morar Aa ce pa3n[qaBar or HanpaBeHure npu6lnlnreJrHr,r oueHK]r r{ pa3Jrr,rxara

Aa e cbrrlecrBena ra QuuaHcoBr,rrr orqer. Tesu orleHrr4 ce npepa3rJre)r(Aar peryJrrpHo u aKo e Heo6xoAHMa rrpoMtHa,

uocJreAHara ce ocqeroBoArBa B rreprroAa, rrpe3 KofiTo e craHana r,BBecrHa.

@Jtuxuuouarua eanyma u npusuaaaue ua tg)pcoeu pa3ttuxu

(Dunancoausr orqer e rrpeAcraBeH r 6rmapcru JreBa, Korro e Qynxur.ronanHara Baryra H Ba.rryTara Ha npeacraBtHe

ua ,{pyxecrroro. CAenxure B rryxAecrpaHHa BaJryra [bpBoHaqarHo ce orpa3rBar BbB QyttxuuoualHara Biulyra no

o6rraeHHus Kypc Ha glarara Ha cAeJrKara. Monerapnure aKTlrBrr v \acytBn, AeHoMI{HI,IpaHH B t{pxAecrpaHHx Biuyrx

ce nper,r3qr,rcJrrBar BbB Qynrqr.ronanHara B€uryra, B Kpar Ha BceKr{ Meceu, rlo 3aKJIIotrI,ITerHnr o6ueHeH Kypc Ha

Bulrapcra HapoAua Eanxa ga rlocreAHu-s pa6oreH AeH or cborBerHurr Meceu. Bclr.rxu KypcoBH pIBJILIKL ce

rrpr,r3naBar B orqera 3a AoxoArlTe. HeuoHerapru.rre aKTuBI,r v ilacvLBvt, Korrro ce orreHrlBar tro Hcropl{qecKa ueHa Ha

upu4o6raraue B rryxAecrpaHnaBaryTa, ce npeBpbuar nrn QyHxrlr.roHzuruara BaJIyra no o6uerunr Kypc KbM \arara

Ha nbpBoHaq urnara cAeJrKa (npu4o6Ianaue).

Ilpusuasque ua npuxodu

llprxo4rare ce [pr{3HaBar Ao creneHTa, B Korro e BeporrHo HKoHoMrrqecKH noJI3LI Aa 6bAar non) IeHH or

,{pyNecreoro rI cyN{ara Ha rrp}xoAa Moxe Aa 6rAe naAexAno orreHeHa, He3aBI,IcI,IMo or roBa Kora e noJryrreHo

ruarrlaHero. llplrxo4ure ce orleH.rrBar no cnpaBeaJrmara croftHocr Ha rroJrfreHoro wrvr xbn;rt.|iMo Bb3Harpax,ueHue

na 6aza Ha AoroBopeHr.rre ycJIoBI.IrI Ha [nalqaHe.

Ilpuxodu om ntx6u

flpn<oAure or JrIDGr,r ce orqr,ITar Karo ce lBnoJI3Ba MeroAa na eQexrmHHt JIII<ceH rlpoueHT, [pe.[craBntBalu

flporleHTar, xoftro roqHo Ar4cKoHTr{pa oqaKBaHure 6rAeulr,r napnHI,I [naqaHxrl 3a oqaKBaH[rI cpoK Ha QllHaucoru-r

r,IHcrpWeHT vru ga [o-Kparbx rrep]roA, Koraro e yMecruo, Ao 6araHcoBara crofiHocr Ha QunaHcoBut axrl'tB.

flpm<o.urr or JrrD(Br{ ce BKJIIotIBa nrr ifnnancoBtrt [pllxoA B orqera 3a.uoxoAure.

Ilpusuagaue ua oa3xodu

Pa:xoAure B ApyxecrBoro ce np[3HaBar B MoMeHTa Ha rtxHoro Bb3Hl,tKBaHe u sa 6aza nprHuun]lre Ha

HAqLICI'BAHE I,I CbIIOCTABUMOCT.

PasxoAnre ga 6rAeulu [epr4oAr{ ce orJrarar 3a rrprr3HaBaHe Karo reKylr( pa}xoA 3a nepuoAa, npe: xofiro AoroBopure,

3A KOIITO CE OTHACflT. CE !I3IIbJIH'BAT,

(Dunancosure pa3xoAr,r ce BKrlorrBar B orqera ga nceo6xaarHul AoxoA, Koraro Bb3H[KHar.

.4au'auu

Te,ryt4 u omcpoveH dautx etpry doxodume



crrlacso 3axosa 3a r(oploparr,rBHoTo rroAoxoAHo O6naraHe ApyxecrBara c'bc cneqllaJlHa I'IHBeCTHUI'IOHHa qen He

ce o6larar c KoPloParuBeH AaI{bK.

@uuAucOgu uucmryueumU - n'oDeOuAVAnuO notBuaeqUe U nOCnedOautO OUeUneAUe

r @unancoBH aKTIIBI'I

Iltpe ou av an H o nPu3H q6 aH e

@uHaHcosure aKTr,tBLr B o6xBara Ha MCC 39 @uuaucoeu uHcmpyMeHmu: npu3Hq6aHe u oqeHt6aHe ce

ruracuQraunpar Karo Quuanconu aKTuBH, ofir,rraHl,I [o clpaBeAJI[Ba croftHocr B nequul6ara wM 3ary6ara, uJlkr Karo

3ae.y1;f-t4 B3eMaHr,rr, riJrH Karo uHBecrlrqug AbpxaHr,r Ao naAex I{JII,I Karo t}uxancoru aKTI{BLI Hapa3rloJloxeHue 3a

npoAax6a, HJrr{ Karo .uepr{Barr,rBr,t, o[peAeJreHr,r Karo xeAXI{paIIIH I.IHcrpWeHTI{ npll eQexrunno xeAXI{paHe' KaKTo

ToBa e no-yMecrHo. ,{pyxecrnoro onpeAeJrr xracrnipnxauuflTa Ha cBoI4Te tprauancoeu aKTI4BIT ilpu flbpBoHarltulHoro

r,rM rrplt3HaBaHe.

OnHanconnre aKTHBH ce npn3HaBar nbpBoHaqanHo [o c[paBeAJIIrBara ru crofinocr, ruloc, B cJryrrail Ha

r.rHBecr6utlr, Kol,rro He ce orqr{Tar rro cnpaBeAnlrBa crofiHocr B rleqaJl6ara usv zary6ara. pa3xoAI'ITe Iro cAeJIKara,

KOHTO Ce OTHaCtr nptKo KbM [puao6[BaHero Ha abI',IHaHCOBI',It aKTLIB.

@unanconure aKTr.rBr,r Ha ,{pyxecrBoTo BKJrroqBaT TIapFIHI,I cpeAcTBa I,I [apI4tIHI'r eKBI{B€}JIeHTI{' B3eMaHI{t IIo

AOTOBOpI,T 3a UecUI4 U B3eMaHUt 3a JIID(BI{.

II o cn ede at4 o oqeHns aH e

flocleAnauloro oueHrBaHe Ha abr,rHaHcoBr{Te aKTlrBI4 gaBvlcu or rf,xHara xlacutpurauur, KaKTo cJIeABa:

Kpedumu u a3el4aHun

3aeunre r{ B3eMaHwrra ca HeAepnBarnBHr,r QnHanconu aKTI{BI{ c SuxcupaHla I4JII{ oIpeAeJIteMu rrJIaIrIaHI'Ir, KoI{To

He ce Korr,rpar Ha aKTHBeH narap. Cle4 [bpBoHaqanHoro I{M npH3HaBaHe, 3aeMI,ITe Irr B3eMaHLItra ce oIIeHtBar rro

aMoprr,r3r{paHa crofHocr, c r.B[oJBBaHero Ha MeroAa Ha e$eKTuBHLIt JII{xBeH [poIIeHr (EJIII), HaMaJIeHa c

npoBlr3r,rrrra 3a o6e3rleHKa. AuoprurnpaHara crofiHocr ce v3q'vcrflBa Karo ce B3eMar noA BHI{MaHI{e BctKaKBII

Ar,tcKoHTr4 nnr,r [peMr,ru npra npr,r4o6rrBaHero vr raKcv, I,IJII.T p€t3xoALI, KoI4To ca Hepa3AeJIHa qacr or EJIII.

Auoprzrauuma uo EJIII ce BKJrroqBa nrn $unancoBrrre npID(oAI{ B orqera 3a AoxoAure. 3ary6ure, BI3HI,IKBaIIII{ or

o6e3ueHKa, ce [pr,r3HaBar B orqera 3a aoxo.rtr.rre Karo Apyru pa3xoAlr. Karo rcpe4Iaru u B3eMaHIlt ApyxecrBoro

ouerurBa B3eMaHluITa IIo .lloroBopl,rTe 3a qecuu.

O6ezqeurca ua Quuaucoeu aKmueu

KrIvr scqxa orqerHa 4ara ,{pyxecrBoro rrpaBn nperleHKa AaJIL cbrllecrByBar o6eKTI,IBHII AoKa3areJlcrBa, rle AaAeH

t[nnaHcor aKrr.rB Hlrrl fpyrra or r$uuaucour aKrlrBr,r Moxe Aa e o6e3ueHeHa. OuHancosl4rlr aKrI{B I.rnu rpynara or

(pllHauconu aKTr.rBr{ ce cqr,rra 3a o6e3qeHeHa, Koraro cbrqecrByBar o6eKTIBHIa AoKa3areJlcrBa 3a o6e3IIeHKa B

pe3yJrrar Ha e.rlHo r,t;rr{ noBeqe cr6urut, Kor{To ca Bb3HLrKHaJrr,r cJreA rrbpBoHaqanHoro [pI,BHaBaHe Ha aKTI4Ba

("cr6urne 3a rroHeceHa sary6a") r,r roBa cr6urvre 3a rroHeceHa rary6a oKa3Ba BJruAHue Bbpxy oqaKBaHI,ITe 6bAeIqII

flaplrqHr.r norouu or Snuanconl{t aKTr,rB unu rpyrrara or Quuanconvl aKTVBr4, KoI,ITo Morar Ea 6r4ar HaAexAHo

oueHeHu. ,{oxasarelcrBara 3a o6e3rreHKa Morar Aa BKJtroqBar vtH4laKatgau, qe A[bxHlruvr wtu rpyrra or AJrbxHI{urI

E3nr{TBar cepr{o3Hr,r $nnanconu 3arpyAHeHr{r vrru ca B Her43[bJrHeHUe vru npocpoqrre npl4 IrclJrauaHero Ha JIIIDGI{

I{,NI4 HIABHI,IUYI, VTJIVI BEPO'THOCT AA O6f,B'T HETINATEXOCNOCO6HOCT/CBbPX3AAJIbXH'JIOCT I,IJII{ AA IIPEANPI,IEMAT

t$nnaucona peopraHmauvrs, vrJwt Koraro Ha6[oAaBaHV [aHHLr rrHAr{K4par I,BMeprrMo HaMaJreHr4e B oqaKBaHI,ITe

6rAerqu lrapl,rqHu nororrn, Karo Harrpl,rMep rrpoMeHl,r B npocpoqxtra ulwr r,IKoHoMI{lIecKI,t ycJIoBI{t, KoI,ITo ca

cBbp3aHx c Her.r3rrbJrHeHr,rr or cTpaHa Ha AJrbxHr,rurare. ,{pyNecTBoTo r,r3rroJr3Ba Jrr{rleH3rrpaH oueHr{TeJr, 3a oueHKa



HA B3EMAHI1UITA IIO UECUU, KATO TA3II OIIEHKA CC I,I3TION3BA 3A TIPCUEHKA 3A I,IHAI{KAIINIi 3A O6E3IIEHKA HA OI,IHAHCOBI,ITC

AKTIIBI4.

. Or,rHaHcoBI,I[acr,rBr4

If tpo ou av attH o npu3H os ctH e u oqeHnn aH e

(Dr4naucogllre [acI{BI,I, s o6xBara ua MCC 39, ce rnacu$uurapar Karo Qunaucorn \acvBrr, orqr,rraHu no

cqpaBeAJII.rBa crofinocr B [eqzur6ara wru zarydara, I,rjrlr Karo 3aeMr,r u npnBreqeHH cpeAcrBa, r,rJru Karo Aep[Barr,rBr,r,

KOLITO Ca etleXUtnUU XeAxr{paun r.rHcTpyMeHrr.r, KaKro roBa e no-yMecrHo. ,{pyxecrroro oflpeAent

xlacuQuxaqurra Ha cBoI4Te t[uHaHconu lilacvBr4 npr.r nbpBoHaqzrnHoro HM [pu3HaBaHe.

(Dlnrancosure racvtBr ce [pLI3HaBar nbpBoHarraJHo no c[paBeA;ryrButa vtur crofinocr, rJrK)c, B cryualt Ha 3aeMl,r I4

npr{BJreqeHr{ cpeAcrBa, pa3xo.4l,ITe no cAenKara, Kor{To ce orHacrr nprKo KbM [pu,uo6rmaHero Ha Qr.rHaHcoBrlrr

IIACI,IB.

@ranaHconrare [acrrBr{ ua ,{pyxecrnoro BKJrroqBar rbproBcKr4 r,r Apyrta 3aAbnxeHnr u 3a.ubJrxeHnr no AoroBopLI 3a

rlecuI{.

II o cn ede at4 o oqeHra qH e

flocneAsarqoro oqerurBaHe na r$nnaucoBr,rre nacr{Bn 3aBncu or rrxHara uacnQnxauu.r, KaKro cJleaBa:

3ad'anaceuun no doeoeopu 3a qecuu

Cne4 mpnoHaqaJrHoro lrM nprtHaBaHe, 3aAbJDKeHVATa rroAoroBopr,r 3a qecurl ce oueHrBar rro aMoprI{3I,IpaHa

crolHocr npr{ r{3rroJr3BaHe Ha MeroAa Ha EJIII. fleqa.r6ure u rary6nre or 3aeMr.r H lpr.rBner{eHn cpeacrBa ce

rrprBHaBaT B ofieTa 3a AoxoAr,rTe, KoraTo rracrrBbT ce oTrrHcBa, KaKTo r,r qpe3 npoueca Ha aMopTH3auHt.

Auopruslrpanara croftnocr ce r,Bqr{cJr.f,Ba Karo ce B3eMar rroA BHHMaHT{e BcrKaKBu /llrcKoHTH Ir.ltta npeMnlr fipn

npr.rgo6r,rBaHero r.r raKcr{, r{Jrr.r ptt3xoAr,r, Kor,rro ca Hep,BAeJrHa qacr or EJIII. Auoprnrauuma no EJIII ce BKruoqBa

nrn QuuaucoBr.rre p€r3xoAn B orqera 3a AoxoAr{re.

Cnp ae edrue a cm oilu o cm u a duu au c oeum e uu cmpJ)u eu mu

KrM ncqxa orqerHa Aara crrpaBeAnlrsara crofiHocr Ha Sunanconu HHcrpyMeHTI,r, Kol,tro ce rbpryBar aKTLTBHo Ha

rra3apr,rre, ce olpeAenr aa 6asa Ha KorrrpaHr.r rra3apHr.r \enru wv KornpoBKr.r or AHJIbpI,t (ueHn ,,rynyBa" 3a Abrrn

no3lrqrrr{ n ueHI,I "rpo4aBa" 3a Kbcr{ no3l,Iuuu) 6es Aa ce [p[crraAar pa3xoAn no cAeJIKara.

Cnpane4lmara crofinocr na lpunancoer4 r4HcrpyMeHTu, 3a Kol,rro H-f,Ma aKTrrBeH na3ap, ce onperent c noMolura Ha

TexHr{Kn 3a oUeHrBaHe. Tegu rexuuKr,r Bx;rrorrBar r,r3rroJr3BaHe Ha cKoporuHl,I lra3apHlt rrpeKlr caeJIKH; npe[parxu KbM

TeKyulara crlpaBeAJrr{Ba crofisocr Ha Apyf nHcrpyrr{eHT, xolro e B 3HaqHTeJIHa creneH callnt; aHIIJIH3 Ha

AHCKOHrr4paHrrTe naprfrHr,r noToII.u I,I Apyru MoAeJII4 3a OIIeHKa.

Ifpoeusuu

llponusull ce [pr.BHaBar, Kofaro ,{pyNecrroro rrMa ceraruHo 3aAbJlxeHne (uparHo ITILI KoHcrpyrrnrHo) B pe3ynrar

Ha MuH€uIlI cr6ttrus,, Koraro r4Ma Bepo{THocr 3a rloracrBaHe Ha 3aAbJDKeHItero Aa 6rae neo6xo/I}rM floroK or

pecypcu, cbAbpxau r,tKoHoMr.rqecKu rroJr3l,r r{ Koraro Moxe Aa 6rAe HanpaneHa Haaex(AHa oueHKa ua crolHocrra ua

3aAbJrxeHr,rero. Koraro ,{pyNecrnoro oqaKBa, qe }urxor.r nJIH BcI{tIKIa seo6xoAttlrlu 3a ypexAaHero Ha [poBlr3HflTa

pa3xoAtr ule 6lAar Bb3craHoBeHrl, HaqplrMep cbrJracHo 3acrpaxoBareneH AoroBop, Bb3craHoBtBauero ce [pI'I3HaBa

Karo orAeJIeH aKTktB, Ho caMo roraBa Koraro e npaKTrrrecKn cnrypHo, qe re3l4 p€l:xoAl. ule 6laar Bb3craHoBeHI'I.

PasxoAHre 3a npoBrn3r,ru ce npeAcraBrT B orqera 3a AoxoAuT€, HerHo or cyMaTa Ha Bb3craHoBeHl'lre pa3xo/lll.

Koraro eoexrrr or BpeMeBure pa3JII{Kr4 s croilHocrra Ha napI,ITe e cbluecTBeH, rIpoBI43HI{Te ce AxcKoHTI{par xaro

1 0



ce H3non3Ba reKyrua HopMa Ha Ar,rcKoHTI{paHe trpe.[t,I AaIrbuI{, Kof,To orpa3tBa, Koraro e yMecrHo' cIIequ(DuqHl'ITe 3a

3a.(bJrxeHr,rero pltcKoBe. Koraro ce u3noJr3Ba Ar,rcKoHTI,IpaHe, yBeJII{tIeHI'IerO Ha npoBI43I'IrITa B pe3ynrar Ha

r,r3Mr,{Hruroro BpeMe ce flpeAcraBfl xaro SunancoB pa3xoA'

Ocuoeeu xanuman

OcnosHrrrr Karr'rraJr e npeAcraBeH no HoMI,IHuuIHara croftnocr Ha I,BAaAeHr{Te I{ IUIaT€HI{ aKqI,II4. flocrtllJlenr'r.sra or

r,r3.[aaeHg aKur.rl{ HaA TrxHara HoMr{HaJrHa crofinocr ce orql{Tar xaro npeuuilHl'I pe3epBI'I.

[Iapuvuu coedcmea u naDuquu exeueaneumu

flaprvnure cpe.rlcrBa r.r KparKocpoqHnre Aeno3r,rrr,r B 6zuraHca BKJrrosBar napFIHI4 cpeAcrBa uo 6amosu cMerKu' B

6poft u ae[o3lrrll.

3a uelure Ha ofiera 3a napl,fqHETe noroul,I, [ap[qHr.rre cpeAcrBa I,I [appItIHI{Te eKBIlrB€LneIITI{ BKJI}OqBar nap[tlHure

cpeAcrBa I,I napl,IqHlr eKBI'IBaJIeHTI'I, KaKTo re ca aeQunnpaHH [o-rope.

w. [sqrpeuaula unQopuaunn (noRgrurennu 6e.nexnu) ra crarul{Te, rIpeAcraBeHI{ B orAeJIHIrre

KoMnoHeHTIr na QunaucoBlrfl orqer

1. Kpeanru H B3eMaHI{fl

@nHanconnre aKTuBlr, rnacnQ[uupaH[ Karo KpeAurrr I,I B3eMaHI{t, qpeAcraBJlf,Bar B3eMaHI,It rlo AoroBopl4 3a

uecr,rn, c 6araucona ctofiHoct, KaICro creABa:

31.12.2015 31.12.2014

xw. n8.

438

xlu. Jt6.

s02Kpe4uru lr B3eMaHI,It

,{o e4rn roAI,IHa

Ha.4 eAHa roAr.rHa

2. BreMaHuc 3a JrHxBIr

502438

KpeaurHnrr noprrpefui ce cbcrol,r or uorpe6nreJrcKrr r(peAlrru, npeAocraBeHl{ Ha $raru.recru JII{ua, KoIlTo ca c

Marypr.rrer HaA eAHa roAr{Ha. Crqnre ca uacuSuqr4paHl{ Karo I(peALrrI{ I,I B3eMaHwt. BgeManrlrra ce Abpxar BeAHo

c Bcl{rIK[ o6e3neqeHxt I{ npl,IHaArexHocrl{ no rtx.

Crrnacno r.r3r.rcKBaHurra na 3,{CI{II, B3eMaHrrrrra ca orleHeHr,r xrv, 31.12.2015 r. or He3aBI{cIrM ollennren. B

cborBercrBr.re c pe3yJrrarr{Te or orleHxara, croftuocma Ha B3eMaH}Itra e o6eguenesa c 349 xlrJl JIB.

BgeuaHnsra no AoroBopeH cpoK Ha H3AbJIx€tBaHe, ca KaKTo cJIeABa:
31.12.2015 r.

XM.JIB.

343
95

3r.r2.2015 3r.r2.2014

438

xw. Jt6.

30
xult. 16

t2

l l

Jllxnu no 6aHxosn reno3r.rrn



t230

B3erraaHra-ma, qpeAcraBJlrBarqr,r Haqr.rcreHu JII{xBu, ca BbB Bpb3ra c npeAocraBeH}r rpr{ 6anxonu Aerro3[Ta.

3. Ilapuunu cpeAcrBa H r(parKocportH[ Aerro3rrrrr

31.12.20t5 31.12.2014

llapuvuu cpeAcrBa s 6aHxosu cMerKH

Kparxocpovnr{ Aeno3r{Tr,r

AKrluoHepeH Kanumcu:

Kannramr ce cbcror{ or 650 xurJrg.An o6ururonennu, 6e3uannuHI,I,
JreB r4Jrr{ o6qo 650 xr{Jr. JrB. Kanraranrr e BHeceH u3rlf,Jro.

Kru 31.12.2015 r., arqraonepu n,{pyNecrBoro ca:

AKquoHep

I4A Ha.qexaa AA

Crn I4uxnsepuur OOI

flpruar Typc 2000 OO,{

Eurpa Horraep Eauo EOOA

Auryen EOOA

EpoI aruzu KbM Kp€u Ha roAl{Hara

Cpe4xo-npereuen 6pofi axqult

Hetra ueua-n6a/(sary6a) ra roguuara (BGN'000)

rror{MeHHlt axrrr{u c flpaBo Ha rllac H c nouuszut I

xult. Jla.

80
uo

xun. 16.

20

&4

720 664

llapnvHure cpeAcrsa s 6aHKosu cMerKr{ ce oJpD(B{Bar c QnxcnpaH JrrD(BeH npoueHr Ha roAr{rtrHa 6ara. Cxmoqesu
carpvAoroBopa ga 6anxon Aeno3r.rr. ,{pyxecnoro r,rMa [paBo rro BcrKo BpeMe Aa H3TenII{ Aeno3l{paHl{re cyltu, 6e:
gauzry6u Haqr,rcJreHara JrlrxBa, nopaAlr Koero cbrrlr,rre ca ruacnQnupaHlr Karo KparKocpoqHu.

4. Co6crseH Ka[rrraJr

Epof, arunn
s8 s00

500 000
30 500
30 500
30 500

9,OOyo

76,90yio
4,7Oyo

4,70o/o

oh

650 000: rco%

Ilpe.ntueu pezepe:

flocrrrurenna, noJryr{eHr{ B AonbJrHeHue KbM HoMI,rHaJrHara ctoftnocr Ha Ir3AaAeHHTe aKuHH, ca BKJIIoqeHU B

npeuufinna p$epB B pa3Mep Ha2xul. ls.

.Iueudenmu

Ilpea 2015 r. ca HaqLIcreHV v ugrllrareun etpexucHo AIIBI'IAeHTI'I B

neqan6ara lI cbnlacHo pelneHue ua OC Ha aKIILIoHepI,ITe.

,4oxod Hq aKqun

Ioxoa / (rary6a) Ha aKrIHr npeAu 3aAbJIxI{TerreH AITBUAeHT

pa3Mep sa 4 xratr. reBa or pa3flpeAeneHnero Ha

3r.r2.20r5 31.12.2014

650 000

650 000

48

650 000
650 000

4

t2



518

3aA!.lxenusra no roroBop]r 3a uecun, rrpeAcraBJraar Qnnauconv nacvBvr, ofiI,ITaHLI no aMoprl'I3llpana crofiuoct,

qpe3 r6noJr3BaHe Ha MeroAa ua etlernmrurr JIIDGeH npoueHT. CrrnacHo AoroBopI'ITe 3a IIecI4t, cK[roqeHn npe3

orqerHr.rr nep[oA, KaKro r,r re3r.t or rrpe,rlxoAHr,rrr, flpyxecraoro ]rMa 3a.(bJIXeHue 3a npeBexAa onpeAeJleH npoueHT

or BcrlrKlr noJrfreHr,r rurarrlaHr,rr or AnbxHLrrI[Te, KaKTo I{ AbJIxu JII,rxBa Ha I]I'IB AA 3a Hepa3rulareHara qacr no

.{oroBopa 3a rrec[r B pa3Mep Ha 6agos JrlxBeH nporleHT na 6anxara n naA6agxa, Kttr,l Aarata Ha cKJIrcqBaHe Ha

AOTOBOpHTe nrDGara Ha roAI,lIIrHa 6aza e 8o/o.

3aglnxennsra IIO AOIOBOpLI 3a qegu{ Ca CbC CpOK Ha I{3AbJDKaBaHe, 11OCOqeH nO-AOJry:
31.r2.2015

Herna neva.n6al(rary6a) na aKuus (BGN)

5. 3aAsrxeHnq rlo AoroBoplr 3a uecurl

3aAbrxeuns no AoroBopn 3a uecnl,t mu IIHE A'{

,I[o eAtra roALIHa

Ha.u eana roaI,IHa

6. Trproncxu H Apyrn 3aAbJrxenur

3aauxeuu.r KbM AocraBqllqu
Teqfl1l,l pa3rrern no IrJIaIrIaHI,tt no qecufl

7. ParxoAlr 3a rrepcoHaJra

BrenarpaxAeHtrs Ha rrJleHoBere ua CA
BrruarpaxaeHr.u no rpyaon .uoroBop

Kru 31.12.2015 r. nrua Her.BnoJI3BaHI{ KoMneHcI{pyeMI,I orrrycKl{.

8. ParxoAu 3a BIHIIIHH ycJlyrr

0.074 0,006
: + :

3t.12.2015 31.t2.2014

xtut. Ia.

459

xw.116.

s 1 8

xuJt. Jt6.

3s9
100

31.t2.20t5 31.12.20t4

459

4s9

xuJr. 16.
4

24

xl,u.Jt6.
a
J

28

3r.r2.2015 3r.r2.2014

xur. 16.
t 2
)

xuJt.r8.

72
5

t7 t7

3t.12.2015 31.t2.20t4

xM, Jt6.

l 3

xuJt. Jt6.



Br:uarpaxgeHrle Ha o6crryxaarqoro ApyxecrBo

Brsnarpax4eHr,re 3a He3aBrcr.rM QnHaucon o4ur

Tarcra xru I{errpaneu Ae[o3rrrap

Taxcu rcrrvr 6anrara Aeno3urap, KOH, EOB Cor[raa u ap.

9. (DnnaHcosr,r npfixoArr rro uecrru

flpmogu or JrrlxBrr no uecrrlr

10. (DuuancoBrr pa3xoArr no qecrlrl

Pagxoau 3a o6e3uenKa

llplxo4r,r or per{Hrerp[paHa o6e3IIeHKa

O6egueuxa

12. .(pyru Qnnanconu npuxoArr

Orqerenure ,upyru QunaHcoBI,I rrplu<oAlt B pa3Mep

lIeIIo3I{TI{.

29
J

2

6

30
J

I

l l

4540

3t.r2.20t5 31.t2.20t4

xuJr. Jt8.
236

xun.116.
203

3t.12.2015 31.12.2014

203236

2536

xul. Jt6.

36
xult.lt8.

25JlIaxsu 3a 3a.rlbJrxeHru no uecur.l

11. O6esqeHra

Crrnacno u3r{cKBaHr,nrra Ha 3,{CZL{, ,{pyxecrnoro e HaeJro He3aBxcr.rM orleHr.rreJr 3a [3BbpIIIBaHe Ha oueHKa Ha

B3eMaHutra no qecuu, Karo rr e [3rroJr3BaHa 3a rrperreHxa 3a LrH.qnKarrlru ra o6erueHxa ua QuHaHcoBHTe aKTI,IBI,I.

B crorrercrrue c p$ynrarr{Te or orleHKara, crofinocrra Ha B3eMan}rrra e o6elrreHeHa AonbJIHltreJIHo c 146 xtrtt.

rs. 3a ugrlrro [oraceHlrre npes 2015 r. KpeAr{rlr e orrrr{caHa o6egqenxa or npeAxo.4HLI ro.4rIHLt B pa3Mep ua27 xutl

JIB,

3r.12.2015
xur. 16.

(146)

27

(rre):

sa 25 xutt. rB. [peAcraBnf,Bar HaqltcJreHu JIID(BH no 6aHxosu

V. r{pyrn o[oBecrBsBaH[s

13. .llaHr.rHo o6.naraHe

Crrnaqro 3KIIO AefiHocrra ua A[CI4I{ e ocno6oAena or o6rarane c KoproparuBeH aaHbx.

,{pyxecrnoro He e peflrcrpr/rpaHo cbnracHo 3arona 3a Aarrbxa mpxy Ao6aneHara crofinocr.

14. AHraxuMeHTil H yclloBHn saAbJlxeHlrfl
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.ll,aurvxo o6.naraHe
Aarnqsara aAMr.tHHcTpaUVA aMa npaBo rlo BctKo BpeMe B paMKI'ITe Ha cJIeABaIqEre ner roAI'IHI4 Aa I'I3BbpIIIu

peBvrsvla u :naJro.xv AorrbnHItreJIH v EanRqHv 3aAlJIxeHI{t or orqereHllTe or ,{pyxecrBoro.

He ca userpruBaHl AaHbqHu peBI43I{r{ na,{pyxecrnoro'

Ilpaeuu ucKose

Cpeury,(pyxecmoro HtMa 3aBeAeHI'I npaBHI'I IlcKoBe.

15. OnosecrflBaHe Ha cBbp3aHn Jruqa

Kpailua rcounquun- uailxq

KpafiHara KoMnaHl{t-Mafira na '{pyxecrnoro e CKII I4HXI4HEPHH| OOA

llpednptnmun c KoHmponHo yvacmue e ,\pytrcecmeomo

CKH AH)I(HHEPI4H| OOA 76.90%

Ipyzu c6bp3aHu nu4a

,{e6uryu r.rHBecr AACHIL CTuAa rpefi,{ EOOA u Banop npolrbprtlc AACHII ca cBbp3aHI,I JIIflIa, 3alrloro ca rIoA

o6ul xon'rpor na Crn ranxnHepunr OO,{.

Cdenrcu cbc cstp3aHu nu4a

Ilpes 2015 roAlIHa HrIMa cAenKI,I cbc cBbp3aHI'I JII{IIa Ha flpyxecrnoro

Bus u azp atrcd e H ur H q o cH o6H ttfl p'brc oe od eu nep c o H cut

BrruarpaxaeHrrlTa Ha KJIIoqoBLrrI pbKoBoAeH nepcoHaJl ca B piBMep na 12 xun. rs'

31.t2.20t5 31.12.20t4

xun. JIe.

t2

t2

16. OnnaHcoBrl rrHcrpyMeHT[ Ir ynpaBJreHlre Ha plrcl(oBere

OnHauconnre aKTIBH Ha.(pyxecrBoro ca npeAcraBeH[ B cJreAH[Te Kareropulr:

31.12.2015 3r.12.2014

BtrHarpax,ueuris, Ha qneHoBere na C,{

Kpegnru lr B3eMaHI,Irl

Bgenranug 3a JIITDGII

llaprvHn cpeAcrBa

xuJt. lt8.

l 2

12

xlan. rB.

438

30

720

xufl. Jt8.

502

l2

664

1.188 1.178
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(Dranancog[ [acrrBr{, ortlr{TaHrr rlo aMoprrr3trpaua croft nocr

3aArnxennr no AoroBopr{ 3a rlecut,t

Trprorcru r{ Apyru 3aAbJDr(eHLrt

Ha < 3 ueceua
tIOI{CKBAHC

3aArnxenus no AoroBopr.r 3a
IIECIII{

Trproncrn u Apyrrl
3A]IbJDKEHII{

Ha < 3 ueceua
TIOITCKBAHC

l-5 >5roauwr O6uo
ro,tu.tHIt

100 459

l-5 >5roagHr.l O6uro
TO/U,IHH

3t.12.20t5 31.12.2014

xun. 18.

459

28

xuIl. Jla.

5 1 8

J

52r

OcHosHure pucKoBe, nporrTruaqu or QunaHcoBr.rre nHcrpyMeHrn na ,{pyxecrroro ca JrrDGeH pr.rcx, nHKBH.{eH

pI,IcK, BalryreH pllcK I,I KpeAnreH pucx. llorurrr,rxara, Korro pbxoBoAcrBoro Ha ,{pyxecrBoro npunara 3a

ynpaBJreHr{e Ha re3r{ prlcKoBe, e o6o6qeua no-AoJry.

Jluxeuden oucx

JIut<sup.HnflTa plrcK Bb3HrlKBa BcJreAcrBr{e HyxAara or QnHancnpaHe Ha Aeftnocrra. Tofi aKmo.rea pncKa or

HeBb3MOXHOCT 3a rrocpeuaHe Ha KOHKpeTHO rrJraulaHe npr{ HaCTb[BaHe Ha HerOBHrr rraAex r{ HeBb3MOXHOCT Aa Ce

IIpOAaAe onpeAeneH aKTLIB Ha pa3ylt{Ha qeHa I,I B KpaTK}I cpoKoBe, 3a Aa ce nocpelllHe 3a,UDJDKeHLIero IIo IIaCHB.

Krru 31 AeKeMBpr,r 2015, na4exHara crpyKTypa na QuuancoBrre rracuBr,r Ha ,{pyxecrBoro, Ha 6ara Ha

AOrOBOpeHr4Te HeAr,rCKOHTrrpAHU IJITAIIIAHUfl, B X[JI. JreBa e npeACTaBeHa rrO-AOJry.

Cunauro AoroBopr,rre 3a rroKyrrKa Ha B3eMaHr,rrr c [II4E A[, gpy(ecrBoro e 3aAbJDKeHo Aa npeBexJla o[peAenen

npoUeHr (50o/o uttu 90Yo) or noJqrvgHrara rrJrarUaHr{f, or AJrbxHr.rqure. 3a.(uxeHr{flTa no JloroBopl{re 3a Irecnfi

rrpeAcTaBeHr,r no-AoJry He oTpa3rBaT 3aAbJrxeHr,reTo 3a TaKuBa ruaruaHn r.

487

3-12
Meceqa

3s9

2824

Kru 3l AeKeMBpr,r 2015 r. rraAexHara crpyKTypa Ha aKruBr.rre na,{pyxecrroro e npeAcraBeHa rlo-AoJry:

3-12
Meceua

Kpe4rarr.r nBseManwl 438

Jlnxnu ro 6aHKoBI,I AerIo3rIrI{ 30 30

llapruuu cpeAcrBa r,r
KparKocporrHn Aero3r.rrl,I 720 72O

C orueA yrrpaBJreHr,re Ha JruKBr{,{Hvu, pvrcK, qacr or aKTHBI,ITe na ,{pyxecrnoro ca BJIoxeHH B JIHKBHJIHH

rrHcrpyil[eHTrl (napuvnn cpeAcrBa rro cMerxa npu Baurara ,{enosurap u 6escpo.tHtt IUII,I cbc cpoK ,{o lpu Meceua

95343
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6agxour uorone), KaKTO I4 [plr HyxAa or II,!KBr.IAHH CpeAcrBa Iue ce rbpctr Bb3MoxHOCTu 3A CKJIIOqBaHe Ha

AoroBopl4 c QlluaHcoru r,rHcrr4TyUr.{u 3a rroJr3BaHe Ha KparKocpoqHl4 KpeAI{TIl I{ KpeAHTHI'I Jrr4HvIv

Kpedumea Ducx

KpeAureu prlcK e pr{crcbT, Bb3Hr4KBarrI oT HeBI3MOXHOCTTa Ha AnbxHI{Ka Aa I{3IIbnHI4 I',I3I',ICKBaHI',ITITa nO AoroBop 3a

KpeArir HJIH HeBb3Mox(Hocrra Aa Aeilcrna B cborBercrBl{e c AoroBopeHI4Te ycJloBur. KpeAuruutr pI{cK e ocHoBeH

r,r3TorrHr{K Ha pr4cK n Aeilsocrra Ha ApyxecTBo cbc c[eurranHa T,THBeCTIIIII{OHHa IIeJI, 3aHI,IMaBaIUO ce cbc

ceKIopLITIEaUI,U Ha B3eMaHI'IJI.

3axyneunre KpeAHTr,r [peAcraBJrrBar B3eMaHlrt or tpusnuecxl,I JII,Iqa, Kolrro xllBeflr u pa6orxr Ha repl'ITopl'Itra Ha

rpaAoBere Cor[nr lr fllonAm. Hr6oplr na noprsefinu e o6ycloBeH or (parra, qe HLIBoro Ha 3aerocr I{

n6ogoMlrqecKo pa3Br,rrne Ha re3rrr ABa rpaAa e sail-rolnuo B cpaBHeHue c ocraHzull'rre rpaAoBe ua Butrapur. IIo

TO3LI HaqI{H BepoflTHOCTTa CbOTBeTHI'I' .tf,rrbxHlrK Aa He [JIarI,I qacr or AbJr](I{Mara cyl!{a HnI{ qacr or Het e

MlrHtrM}r3[paHa, rlft xaro tpnsuvecrure Jrr,rqa ca B aKTr,rBHa rpyAocnocobHa Bb3pacr I'I uMar noreHIII4aJI 3a

noJDnlSsSra Ha cpaBHr,rTenHo perynrpHr,r AoxoAr{, pecn. Bb3MoxHocTIl 3a noracflBaHe Ha 3a.IIbJIXeHIItTa.

,{unepcuouxa]g11lflTa na nopr$efina or B3eMaHI/'fl HA npaKrl{Ka Ir4MnTLrpa BepotrHocrra or HacrblrBaHe Ha

cr6urut, npH Kol,tTo eAHoBpeMeHHo roJr{M 6pofi e:err,rauLrfr HflMa Aa 6r\ar o6clyxaanu uln o6clyxBaHeTo I{M

Moxe jla 6rAe :a6aneHo, KaKTo u 3a HaMaJrflBaHe Ha pI,IcKa or npeAcporlHo noractBaHe Ha rpe4urrare. 3a

flocrlrraHe Ha HrrBecTr,rq[oHHnTe UeJrr{ u npt,t B3eMaHeTo Ha ITHBecTI,IIIIIoHHI{ pe[IeHr{t, ocHoBHa SyHxqua urpae u

o6clyxrauoro Apyx(ecrBo, Ha Koero ce Bb3JIara u3BbpluBaHero Ha peAnqa AeftHocrll, orwrcaHu n 3aroHa ga

ApyxecTBara cbc cleulriuHa I'IHBeCTI'IqUOHHa IIeJI'

Jfuxeea oucx

,{pyxeCrrOro e TBJTOXeHO Ha pLrCK oT [pOMsHa B rla3apHuTe JII{XBeHI,I qpoUeHTI{ OCHoBHo IIo oTHOIIIeHUe

KparKocpoqHure 6 AbnrocpoqHlr cr.r QnHanconvraclm'vt c [poMeHJIlIB (uanau) JIIIxBeH npolleHr. flolnurxara Ha

[pyxecrnoro e Aa ynpaBJurBa pa3xoAr,rre 3a Jrl,rxBrr rlpe3 I,I3[oJI3BaHe Ha Qunancour LIHcrpWeHrI{, KaKro c

Qlrxcupanu, TaKa I{ c rIJtaBaIIIn JIIDGeHLI [poueHTI'I.

Batvmea pucx

Cruacuo AefcrBalloro KbM Hacrorru[r MoMeHT 3aKoHoAareJlcrBo B Blnrapna, 6urrapcxlrxr nen e $urcupaH KbM

eBporo B cboruorueHr.re EUR I : BGN 1.95583, a Eurapcxara HapoAna BaHra e AJIbxHa Aa noAAbpxa HI{Bo Ha

6urapcxure JreBoBe n o6pauenue, paBHo Ha BarryTHure pe3epBr,r Ha 6amara. Ta:u saJryrHa rIoJIrrrI{Ka HaMaJIflBa

3HaqHTeJrHo pr,rcKa or cpr,rBoBe s crofiHocrra na 6rlrapcxna ler. OnxcltpaHlrrlT K),?c Ha neBa KaM eBporo HocII 3a

6urapcxara BarryTa pr{cKa or ne6laronpuxrHu ABI,IXeHrrt Ha K}?ca Ha eBporo crlptMo Apyrure ocHoBHrr BaJIyrI4 Ha

MexAyHapoAnr,rre $raHancoBr{ na3apn, Ho He crrr,rraMe, qe noAo6en ue6raronpurreu et}er<r ue e onpeAeJItIII 3a

Aefi nocrra na,{pyxecrnoro.

17. Ctfurur clrer orqerHara Aara

He ca Hacruuunu cr6wus creA orqerHara rara, Kor,rro Aa H€IJrarar AorrbJrHI,ITeJIHI4 KopeKIII4I.r u/ulu ononecrflBaHns.

xru 3l AeKeMBpn 2015 r.B IOAI,IIIIHLIfl
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