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1.ba3a 3a usrorssine

N3sBneHue 3a CbOTBETCTBUE

OUHAHCOBUAT OTYET Ha JIPYKECTBOTO € U3TOTBEH B CHOTBETCTBUE C BCHUYKU MEKIYHApPOIHU
crangaptd 3a QuaaHcoBo oruutaHe (MC®PO ), cheTosmM ce OT CTaHIApTH 3a (UHAHCOBO
oTuuTaHe, MeXIyHapOoJHUTE CYETOBOAHM CTaHAAPTH , ThIKyBaHHUs Ha Komwurera 3a passcHeHus
(KPMC®O), u ThakyBanusrta Ha ousmus [loctosHeH komuteT 3a pazsicasBane ([IKP), omo6penu
ot Komurera mo Mexaynapoanu cueropogauu crangaptu (KMCC), kouto ca B crma Ha 01.01.2010
roJInHa, U KOoUTo ca npuetu oT Komucusara na EBponeiickus cbro3.

JIpy’)KecTBOTO € MpHe0 BCUYKW HOBU M PEBU3UPAHM CTAHIAPTH U THIKYBAaHUS, KOUTO ca
yMeCTHM 3a JeiiHocTTa. [lpunaranero Ha cTaHZapTUTE | THIKYBaHUATA, B CUJa 3a TOJUIIHU
nepuoau 3arnousamy Ha 1 sayapu 2010r., He e 1oBeNo 10 MPOMEHHU B CUETOBOHATA MOJUTHKA HA
IpY>KEeCTBOTO, KJTacu(UKaLMATA U OLIEHKAaTa HAa OTYETHU OOEKTH U OTIepallH.

Mpuaoxumu MCC ( MC®O) u pazsicnenust KbM Tax B cuiia ot 01.01.2012

MCC 12 [Janbiiu BEpXY A0X0/a

V3MeHeHHeTo TMOsCHSBA OINpPEENITHETO HAa OTCPOYCHUTE JAaHBIM 32 HHBECTUIMOHHH HMOTH,
OLIEHEHH IO CIIpaBe/uIMBa CTOMHOCT. [IpoMsiHaTa € CBbp3aHa C IOSCHEHUE, Y€ OLCHKaTa Ha
OTCPOYCHUTE JaHBLU (AKTHB WM NACHB), CBbP3aHH C ONPEICICH aKTHB, CJEIBa Ja CC HalpaBu
4ype3 HaMEepeHUsATa Ha PbKOBOACTBOTO Ha NPEANPHUATHETO Kak 1€ Bb3CTAHOBSIBA MHBECTHUPAHUTE
cpeacTBa B 0allaHCOBaTa CTOMHOCT Ha TO3M aKTHB — 4pe3 Mpojak0da MM Mpe3 MpoAbKaBalla
ynoTpeoa.

ITIKP 21 e unkopnopupan B MCC 12, nopanu KOeTo € OTMEHEH C JaraTa Ha BIM3aHE B CHJIa Ha
npomsiHata B MCC 12.

B cuna ot 01.01.2013

MC®O 1TIlpunarane 3a mbpBH T HA MEXIyHAPOJHUTE CTAHIAPTH 32 (PUHAHCOBO OTUUTAHE
N3menennero ce ortHacs no mnpuinaranero Ha MCC 8 “CueroBojmHa MOJWUTHKA, TMPOMEHU B
CUETOBO/IHUTE MPUOIU3UTEITHH OLICHKH U TPEIIKU‘ OTHOCHO IMPOMEHHUTE B CUETOBOHATA IMOJIUTHKA
3a mbpBUTE (PUHAHCOBU OTUETH Ha mpeanpusaTuero no MCDO.

MC®O 7 dunancoru nacTpyMeHTH: OnoBectsiBane (M3meHeHme)

ToBa u3MeHeHNE BbBEXK/1a M3UCKBAHUS 32 ONIOBECTABAHE BbB BpPb3Ka C MPEXBBPIIsHE HA (PMHAHCOBU
aKTHBH, KOMTO JIOIIBJIBAT OCTAHAJIMTE M3UCKBAHM 32 OMOBECTsABaHE B TO3M cTaHmapt. OmnoBecTsiBa
ce cropejl M3UCKBaHUATAa Ha CTaHAapTa MPEXBbPJICHUTE U HEOTIHCAaHU (PUHAHCOBU aKTHBH, KaKTO
U TE3W, IPU KOUTO € HAIWLE MPOABDKABAILO yJdacTHe KbM Jarara Ha OT4YeTa, HE3aBUCHMO OT
JaTaTa Ha U3BBPILBAHE HAa ONEPALUATa MO MPEXBbPIISIHE HA aKTUBUTE.

MC®O 10 ,Koncomuaupanu (UHAHCOBH OTYETH - CTaHIapTa BBbBEXKJa HOBA JEPUHHULUSA Ha
KOHTpOJI, 6a3upaHa Ha onpeaeseH! MPUHIUIHN, KOATO Clie[Ba J1a Ce Mpuiara 3a BCUYKU MHBECTHIIMU
IIPU OTIpeNIeNIsTHETO Ha 0a3aTa 3a KOHCOIHIAIHS.

MC®O 11 Cemectau cniopazymenus —3ameHst MCC 31 JIs10Be B CbBMECTHU TIPEATPUSTHS
CraHmapTbT 3aMeHSl TPUTE KaTErOpUH ,ChbBMECTHO KOHTPOJHUPAHU HPEANPHUATHSA", ,, CbBBMECTHO
KOHTPOJIUPAHU OTEPAIMH" H ,,CbBMECTHO KOHTPOJIMPAHU aKTHBHU C JIBE€ KaTErOPUU — ,,CbBMECTHHU
ornepauuu W ,ChbBMECTHH mpeanpustus’. M300pbT OTHOCHO MNpWIIaraHEeTO Ha MeEToJa Ha
MPOIMOPLMOHAIHA KOHCONUAAIMS TPU OTUYUTAHETO HAa CHBMECTHU NPEANPUITHS BE4Ye HE €
J0MyCTUM. MeToqbT Ha COOCTBEHHUS KalUTall € 3aAb/DKUTENICH 3a IpujlaraHe Mmpu OTYUTAHETO Ha
BCUYKU CHBMECTHH MPEATIPUATHSL.

MC®O 12 OnoBecTsiBaHE Ha ASUIOBE B IPYTH MPEANPHUATHS € HOB CTAaHAAPT OTHOCHO U3MCKBAHMSITA
32 ONOBECTSBaHE NMPU BCHUYKH (OPMH HA JSUIOBO Y4acTUE B JIPYTU IMPEINPUATHS,BKIIOUUTEITHO
CbBMECTHH MPENNPUATHS, aCOLMHUPAHU TMPEANPUSATHUS, TPYKECTBa ChC ClEeUUaTHa Led U APYru
HEKOHCOJUAUPAHU JIPY>KECTBA.



MC®O 13Ornenka 1o crpaBeyinBa CTOHHOCT

To3u craHmapT ChaAbpkKa MPEIU3UPAHO OMPEICICHUE Ha TOHSITHETO ,CIpPaBeIIMBa CTOWHOCT ,
MpaBujia U METOJMKA 3a HEMHOTO M3MEpBaHE, KAKTO U MO-IIUPOKU HM3UCKBAHUS 32 OMOBECTSBAHE
OTHOCHO CITpaBeiJIuBaTa CTOMHOCT U HEMHOTO M3MEPBaHE 3a 1eaute Ha Bcuuku MCOO.

MCC 1IIpencraBsiHe Ha (UHAHCOBU OTYETH

H3MeHeHHeTO M3KMCKBA 3a BCEKM KOMIIOHEHT Ha COOCTBEHHS KaluTall B OTYETa 3a COOCTBEHHUS
KaluTaja Wi B MOSCHUTETHUTE OCJEeKKH J1a ce MPEJCTaBsl aHAIU3 Ha JPYTUs BCEOOXBATEH JTOXOJ
10 TO3HIMS.

M3MeHeHneTo M3WCKBa J1a Ce MPEACTaBd B OTYETa 32 MPOMEHUTE B COOCTBEHHUS KalWTal WM B
MOSICHUTETTHUTE TPUIOKEHUS CyMara Ha JIUBHUJCHTUTE, MPU3HATH KATO PA3MPEACIICHUS KbM
COOCTBEHMITUTE TIPE3 TIEPHO/Ia, KAKTO U CBhpP3aHaTa cymMa Ha TUBUACHTUTE HA JISLI.

MCC 19 Jloxogu Ha HaeTH JMIIa - HW3MEHEHHMsATAa Ha CTaHAapTa cieaBa Ja MOAIoMarar
MOJI3BaTENINTE Ha (MHAHCOBHTE OTYETH Aa pa3bepar mo-mo0pe Kak IIaHOBETe ¢ AepUHUpaHU
JOXOAM 3acsiraT (PMHAHCOBOTO CBCTOSIHWE, (MHAHCOBUTE pPE3YJITaTH W TApUYHU MOTOLM Ha
npeanpusatiuero. CTaHgapra OIpeness CYETOBOJHOTO OTYHTAHE M OIMOBECTSBAHE JIOXOIUTE Ha
HAETHUTE JINIIA.

MCC 27 KoHconuaupanu U UHAUBUAYaTHW (UHAHCOBH OTYETH- IIPOMsSIHA B HAMMEHOBAHUETO B
pesynratr Ha npuemane Ha HoBus MCDO 10 Koncomumupanu ¢unrancoBu ordetn. MCC 27
»AHIMBUAyamHl (uHAHCOBH OT4YeTH” (pEeBU3UpAH) Ce OTHACS BeYe CaMO 3a HWHAWBUAYATHU
(MHAHCOBH OTYETH, N3UCKBAHUATA 32 KOUTO HE Ca CHIIECTBEHO IPOMEHEHH.

MCC 28 MHBecTullnd B aCOIMUPAHU MPEANPUATHS -- TPOMSHA B HAUMEHOBAHUETO ,, MIHBeCcTHINH
B AaCOUMMPAaHU M CHBMECTHU TPEANPUITHS B pe3ynarar Ha npuemaHe Ha HoBus MCDOL11l
CpBMeCTHU CIOpa3yMEHHUs

MCC 28 ,JMHBecTHIIMK B aCOIMUPAHH M CHBMECTHH mpeanpusatus’ (peBU3HpaH) MpoabiDKaBa JIa
MpeanucBa Merona Ha coOcTBeHUs kamurtal. [IpomeHn B oOXBaTa Ha CTaHJapTa ca U3BBPIICHU
nopaau myonukyBaHeTo Ha MC®DO 11 ,CpBMecTHHU Criopa3yMeHuUs

[IKP 12 —KoHconuaaius — NpeanpusaThs ChC CICIHATHO MPETHA3HAYCHUS — OTMEHEH C TPUETHS
MC®O 11 CpBMecTHHU CIOpa3yMEHHUsI

KPMC®O 20 Pa3zxoau 3a pa3uncTBaHe B MPOU3BOJCTBeHaTa (pa3a HA HAA3EMHH MHUHH - OTIPEIEII
CYETOBOJTHOTO OTYMTAHE HA pPa3XOJUTE 32 OTCTPAHSBAaHE W TOYHUCTBAHE HA IMOBBPXHOCTTA B
MPOM3BOJICTBEHATA (Da3a Ha JaJIecHa MUHA.

PBHKOBOJACTBOTO Ha JpPY>KECTBOTO MPEABMKIA, Y€ W3MEHEHUTE U TMOAOOPEHH CTaHIAPTU H
pas3sicHeHHsATa He OMxa MMaji ChIIECTBEH e(eKT B ObJCIIe BbPXY HErOBUTE (PMHAHCOBH OTYETH,

OCBCH B pasmiMpsBaHC HAa OIMMOBECTABAHUATA U B IPEACTAaBAHETO HA (bI/IHaHCOBI/ITe OTYCTH.

1.1.CpmiecTBeHH C4ETOBOIHU NMPEleHKHU, MPUOIU3UTETHN OLEHKH U NPeanoa0KeHust

N3rorBsHeTo Ha (PUHAHCOB OTYET MO MEXAYHAPOJHH CTaHJAPTH 3a (DUHAHCOBU OTUYETH
U3HUCKBA PBKOBOJICTBOTO [Ja HANpaBM HAKOM MNPHUOIM3UTEIHM CYETOBOJHM OLEHKM U
MPEIINOI0KEHUS, KOUTO C€ OTHACAT A0 OalaHCOBM aKTHBH M TACHBM, OMOBECTCHUTE YCIOBHU
aKTUBM M IIACHBM, KaKTO M 1O INPHU3HATUTE NPUXOIW M pa3xoau 3a nepuoja. Benmukm Te ca
M3BBPILICHH Ha OCHOBaTa Ha Haif-7o0paTa MpereHKa, KOsITO € HalpaBeHa OT PbKOBOACTBOTO KbM
JaTaTa Ha U3rOTBSHETO Ha (PMHAHCOBUSI OTUET.

PeannuTte pesyntaru Ouxa MOITIM Ja C€ pasjauyaBaT OT NPHUOIM3UTEITHUTE CUYETOBOIHU
OLICHKH.

le/lﬁﬂﬂfil/lTeJ'lHl/l OLCHKHU U NMPEAIOJJI0KCHUSA

OCHOBHUTE MPEINOJIOKEHUSI, KOUTO Ca CBbpP3aHM C OBJCIIM HECUTYPHOCTH B
NpUOIM3UTEIIHUTE OILICHKH KbM JaraTa Ha OanaHca, U 32 KOMTO CBIIECTBYBAa 3HAYUTEJIECH PUCK, Ue
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Ouxa MOTIH Aa AoBCAaT OO0 CBIICCTBCHU KOPCKIUHU B 0aJlaHCOBUTE CTOHMHOCTH HA AaKTUBUTE U
IMaCMBHUTEC IPE3 CICABALUSA OTYCTCH IEPHUOMI, Ca IOCOUYCHH I10-110JTY.

Hp06u3uﬂ 3a HeUu3noj36aHU KOMnencupyemu omnycku

Jpy’KecTBOTO NMpHU3HaBa IPOBHU3MS 32 3aJbJDKCHUETO CH J1a HAYMCIABA BB3HATPAKICHUS 3a
HEU3IOJI3BaHU KOMIIEHCUPDYEMH OTIYCKM M CBBpP3aHUTE C TAX pa3Xxodud 3a OCUTYPOBKH.
OnpenensHeTro Ha TNPOBU3MATA 3a HEWU3NON3BAHM KOMIIGHCUPDYEMH  OTIIYCKH  H3HMCKBa
PBHKOBOJICTBOTO [la HAaIIPaBM IPELIEHKA OTHOCHO Pa3XOJUTE 3a Bb3HArpaKJACHUs IIpe3 Nepuoja Ha
TAXHOTO U3I0JI3BAHE.

Joxoou na nepconana npu neHcuoHupame

3aIbDKEHUETO 32 JOXOJM Ha MEepCOHaa MpU NEHCHOHUPAHE Ce OIpeness Ype3 aKTIoepcKa
orieHka. Ta3u oreHka M3MCKBa Ja ObJaT HAMPAaBEHU MPEANOI0KEHUS 32 HOpMaTa Ha JUCKOHTHPAHE,
OBJENIOTO HapacTBaHE Ha 3alIaTUTE, TEKy4eCTBOTO HAa NEPCOHAJla M HHUBAaTa Ha CMBPTHOCT.
[Topanu ABATOCPOYHMS XapakTep HaA JOXOJUTE HA TIEpCOHAja TMPH IEHCHOHHUpAHEe, Te3U
MIPEIOJIOKEHHSI ca 00EKT HA 3HAYUTETTHA HECUTYPHOCT.

Ilonesnu orcusomu Ha umomu, MAQUIUHU U CbOPBIHCEHUA, U HEMamePUAIHU aKmusu

DUHAHCOBOTO OTYUTAHE HAa HMOTHTE, MAIIMHUTE M CBOPBKCHMATA, W HEMAaTEPUAIHUTE
aKTHBH BKJIIOUBA M3I0JI3BAHETO HA IPUOJIN3UTEIIHU OLEHKH 32 TEXHUTE OYaKBaHU MOJIE3HU KUBOTU
U OCTaThbUHU CTOMHOCTH, KOMTO ce Oa3upaT Ha IpELEeHKH OT CTpaHa Ha PBbKOBOJCTBOTO Ha
JpyXecTBOTO.

Obe3yenka Ha 83eManus

JIpy’KecTBOTO M3MOJI3Ba KOPEKTHMBHA CMETKA 32 OTYMTAaHE Ha MPOBHU3MATA 3a OOE3IeHKAa Ha
TPpyOIHOCHOMpaeMH U HechOMpaeMu B3eMaHUS OT KJIMEHTH. PBKOBOACTBOTO MpeLEHsBA
a/IeKBaTHOCTTA Ha Ta3H NMPOBU3MUs Ha 0a3a Ha Bb3pacTOB aHAIN3 HAa B3€MaHUATA, UCTOPUYECKHU OIUT
3a HUBOTO Ha OTMHCBaHE Ha HECHOUpPAEeMH B3eMaHUs, KaKTO U aHAJIU3 Ha MJIaTeKOCIOCOOHOCTTA Ha
CHOTBETHUS KIMEHT, MMPOMEHU B JIOTOBOPEHUTE YCJIOBHS HA IUIANIaHe U Jp. AKO (PHHAHCOBOTO
CBCTOSIHUE U PE3YJITaTH OT JCHHOCTTA HA KIMCHTUTE ce Biomar (HaJ 04aKBaHOTO), CTOMHOCTTA Ha
B3EMaHMsI, KOUTO TPsIOBa a2 OBAAT OTIMHCAHU MIPE3 CICABAIIN OTYCTHU MIEPHOIN, MOXKE J1a ObJe T0-
rojsiMa OT OYakBaHaTa KbM JaTaTa Ha OanaHca.

2. 00001eHNEe HA CHIIECTBEHUTE CYETOBOIHM MOJUTHKHU

2.11lpeBpbiaHe B 4y:KIeCTPAaHHA BaJIyTa

OUHAHCOBUAT OTYET € MPEACTaBeH B OBJITapcKu JieBa, KOATO € (PyHKIMOHATHATA BaJlyTa Ha
HpyxectBoTo. Caenkure B 4y KJIeCTpaHHA BallyTa IbPBOHAYAIHO C€ OTpa3sBaT B (DyHKIIMOHAIHATA
BaJyTa o OOMEHHHMsI KypC Ha JlaTaTa Ha cienkara. [lapyuHuTe akTHBY M MacuBH, IEHOMUHUPAHU B
qy)KJIECTPAaHHH BAIYTH C€ NMPEH3UYUCISIBAT B (PYHKIMOHATIHATA BallyTa, B Kpas Ha BCEKU Mecell, 10
3aKTIOYNTEIHUST OOMEeHEeH Kypc Ha bwarapcka Hapomna banka 3a mociempHusi paboTeH JE€H OT
CBOTBETHUS Mecell. BCHYKM KypcOBM pasiIMKuU Cce IpU3HABaT B OTYeTa 3a aoxoaure. Henmapuunure
aKTUBU U TACHBH, KOUTO CE€ OLIEHABAT IO MCTOpUYECKA IIeHAa Ha MPUI0OMBaHE B UY)KIECTpPaHHA
BallyTa, C€ TMpeBpbIIAT B (YHKIMOHAJIHATA BajyTa IO OOMEHHUS KypC KbM Jarata Ha
IbpBOHAYaNHaTa caeika (mpuaoduBane).

2.2AMo0OTH, MAIIUHU U CHOPbIKEHHUS

I/IMOTI/ITG, MAalIMHUTC U CBOPBIKCHUATA CC OTUUTAT IO LCHA Ha HpI/II[OGI/IBaHe, HaMaJICHa C
HaTpyMmaHUTE aMOpPTHU3AIlMM W HATpyMaHWTe 3aryom oT oOesneHka. llenata Ha mnpumoOuBaHe
BKJIFOYBa W pa3xoJu 3a MMoJAMsHA Ha 4YaCTH OT MAIIMHUTC U CbOPBIKCHUATA, KOIraTO TC3U PA3XOAU
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ObIaT M3BBPIUICHU U TPU YCIOBHE, Y€ OTTOBAPAT HA KPUTEPUUTE 3a MPHU3HABAHE HA JBJITOTPACH
MarepuasieH akTuB. [Ipy W3BBpIIBAHE HAa Pa3XOJM 32 OCHOBEH IIperjie]] Ha MalluHa H/Win
ChOPBHKEHHUE, T€ CE BKIIOYBAT B OajlaHCOBaTa CTOWHOCT Ha CHOTBETHHS aKTUB KaTO Pa3Xxolu 3a
MOJIMSTHA, TIPU YCJIOBUE, Y€ OTTOBAPAT HAa KPUTEPHHTE 3a MPU3HABAHE HA JIBJITOTPACH MaTepUaleH
aKkTuB. Beuuku npyru pa3xoau 3a peMOHT M MOJAPHKKA Ce IPU3HABAT B Nievandara uiam 3aryoara B
Tepuo/Ia, B KOUTO ca u3BbpiieHu. [Ipuet e npar Ha ceiiectBeHocT B pazmep Ha 150.00neRa.

AMoOpTH3aIMHUTE e M3YHCIABAT Ha 0a3a Ha JTMHEWHUS METOJ 3a CPOKa Ha MOJIE3HUS )KUBOT Ha
aKTHBHTE.

HmoTt, MallivHa WK ChbOPBKEHUE C€ OTIHCBA MPH MPOoAaKdaTa My WM KOTaTo HE CE€ OYaKBaT
HUKAaKBU OBJCIIM MKOHOMUYECKH M3TOJU OT HEroBOTO M3IOJI3BAaHE WJIM MPU OCBOOOXKIAaBaHE OT
Hero. [levanbure wim 3aryOuTe, BH3HUKBAIM [PU OTIHCBAHETO HA aKTHBA (IPEICTABISBALIH
pas3nuKaTta MeXIy HETHHTE IOCTBIUICHUS OT Mmpoaaxbara, ako WMa TakuWBa, W OamaHcoBaTa
CTOMHOCT Ha aKTHBa), Ce BKJIIOYBAT B OTYETa 3a BCEOOXBATHHS I0XOI, KOraTO aKTUBBT Obie
OTITUCAH.

B kpas Ha Bcska (huHAHCOBA TOJMHA, CE€ M3BBPINBA IPErJie] HA OCTATHYHUTE CTOHHOCTH,
MOJIC3HUSI JKMBOT W TPUJIAraHUTE METOAU Ha aMOPTHU3allus HAa aKTUBHUTE W aKO OYAKBAHHSITA CE
pa3nuyaBar OT NPEIXOJAHUTE MPUOIU3UTEIHN OLIEHKH, TOCIEIHUTE C€ IIPOMEHST MPOCIIEKTUBHO.

ITpe3 1997r. B pyXeCTBOTO M3BBPIIBA XUIEPHUHDIAMUOHHO YBEIMYCHUE HA CTOMHOCTTa Ha
IOBIATOTPAaHHUTE MAaTepUATHM AaKTHUBH, KAaTo YyBelMYaBa OalaHcOBaTa CTOHHOCT Ha aKTHBUTE H
dbopmupa apyru pesepsu. [pe3 nepuona 1998-2001r. [[pykecTBOTO MPEOICHSIBA IBITOTPARHUTE CU
aKTHMBH B CBHOTBETCTBUE C WH(IANMOHHUTE KOoepUIIMEHTH, MyONMKyBaHH OT HarnpoHamHus
CTaTUCTHUYECKH UHCTHUTYT.

2.3.HemaTepuaJIHi aKTHBHU

HemarepuanHuTe akTHBU ce€ OIEHSABAT IbPBOHAYAIHO IO IIeHa Ha npupoouBane. Cien
I'bPBOHAYAITHOTO MPU3HABAHE, HEMATEePHATHUTE aKTHBH C€ OTYMTAT IO I[IEHAa Ha MpHI00HUBaHE,
HaMaJieHa C HATPYIaHUTE aMOPTH3allUH U HATPYITAHHUTE 3aryOr OT 00€3IIeHKa.

[Tone3HusT >KMBOT HA HEMATEPUAIIHUTE AKTUBU € OMPEJIETICH KaTO OTPaHUYEH.

Hemarepuannure akTMBHM, C OrpaHUYEH TMOJIE3€H >KMBOT, CE€ aMOpPTU3UpaT 3a CpoKa Ha
MOJIC3HUSI UM JKMBOT M CE€ TECTBAT 32 00E3IICHKA, KOraTo ChIIECTBYBAT MHAUKAIIMH, Y€ CTOWHOCTTA
UM e obesreHeHa. [loHe B kpast Ha Bcska (UHAHCOBA TOJMHA, CE€ U3BBPIIBA MPETJIE] Ha TOJE3HUS
KUBOT U MPUJIAraHUTE METOJM Ha aMOPTHU3AlIMs HA HEMAaTEPUAIHUTE aKTUBH, C OTPAaHUYEH T0JIE3eH
*KUBOT. [IpoMeHHTE B OUYaKBaHUS TOJE3CH >KUBOT WJIW MOJEI HAa KOHCYMHUpaHE Ha OBACIINTE
MKOHOMUYECKH M3rOJY OT HEMATEpPUAIHUS aKTUB C€ OTUYMTAT Ype3 MPOMSHA HA aMOPTU3AIIMOHHUS
CPOK WJIM METOJI U C€ TPETUPAT KaTO MPOMSHA B MPUOJU3UTEIHUTE CYCTOBOIHU OIIEHKH. Pazxoaure
3a aMOpTHU3AIMs Ha HEMaTepHUaTHUTE aKTHBH, C OTPAHUYCH IOJIC3CH JKUBOT, C€ KIACHPUIIUPAT IO
TAXHAaTa (QYHKIUS B OTYETa 3a JAOXOAMTE, CHOOPAa3HO M3MOI3BaHETO (IMpeaHa3HAYCHHETO) Ha
HEMaTepUaIHUs aKTHB.

[lTeyanOutre wnm 3aryOuWTte, BB3HHMKBAIA  TPH OTIMHCBAHETO HA HEMATEpUAJICH aKTHUB,
MPEJICTABISABAIIM pa3lIiKaTa MEXAY HETHUTE TMOCTBIUICHUS OT Npoaakdara, ako MMa TaKWBa, H
OanaHcoBaTa CTOMHOCT Ha aKTHBA, CE€ BKJIIOYBAT B OTYETA 3a JOXOJUTE, KOraro aKTUBBLT OBJE
OTIIKCaH.

2.4.00e3ueHKa HA He()UHAHCOBHM AKTHBH

KbM Becska oTdueTHa mara, [[pyKeCTBOTO OlLIEHSIBA Jajdy CHIIECTBYBAT WHAUKAIUU, Y€ JAJCH
aKTUB € oOe3leHeH. B cimyuail Ha TakuBa MHIMKALMK WM KOTATO CE M3HMCKBA €XKETOACH TeCT 3a
oOe3IieHKa Ha JajeH akTHUB, J[py>KecTBOTO ompesens Bh3CTaHOBHMMAaTa CTOMHOCT Ha TO3W AKTHB.
Bb3craHoBuMara CTOMHOCT HAa aKkTHBa € MO-BUCOKAaTa OT CIpaBeIjMBaTa CTOMHOCT, HaMaj€Ha C
pa3xoauTe 3a MpojiakOa Ha aKTHBA WJIM Ha 00EKTa, TeHepupall NapuIHH MOTOIM U CTOMHOCTTa MYy
ynotpeba. Bp3cTaHoBUMaTa CTOHHOCT ce Ompeselnis 3a OTACNCH aKTUB, OCBEH B CIIydai, ye IpH
M3II0JI3BAHETO HA aKTHBA HE C€ TEHEpHUpAT MApPUYHM MOTOLM, KOUTO Ja Ca B 3HAYUTEIHA CTEIEH
HE3aBUCHUMHU OT MAapUYHUTE MOTOLM, TEHEPUPAHU OT APYTU aKTUBU WM Ipynu oT akTtuBH. Koraro
OajylaHcoBara CTOMHOCT Ha JaJieH aKTHUB € II0-BHCOKA OT HEroBara Bh3CTAHOBHMMAa CTOWHOCT, TOH ce



cunTa 3a OO0e3lleHeH W OajraHcoBaTa MY CTOMHOCT C€ HaMmalsBa J0 HEroBaTa BH3CTAHOBHMA
CTOMHOCT.

3arybure oT 00e3IeHKa ce TPU3HABAT KAaTO Pa3Xxoy B OTYETA 32 BCEOOXBATHUS JOXO]] KaTO Ce
KiIacupUIUpar 1o TsXHaTa QYHKIHS ChOOPA3HO U3MON3BAHETO (MpeAHAa3HAYEHHUETO) Ha
00€31IeHCHUS aKTHB.

KbMm Bcsika orueTHa mgara, [[pykecTBOTO mpeleHsBa JaJM CBHIIECTBYBAT WHIWKAIMHU, Ye
3arybata oT o0e3IeHKa Ha aKTHB, KOSITO € MpHU3HATa B MPEAXOJHU MEPHUOAM, MOXKE Beue Ja He
CBIIECTBYBA WJIM MHK Ja € Hamaisuia. AKO ChIIECTBYBAT MOJOOHM WHAMKAIWH, [[pyxkecTBOTO
orpesenisi Bb3CTAaHOBMMATa CTOMHOCT HAa TO3W aKTUB. 3arybara oT o0e3lleHKa Ce BBH3CTaHOBSBA
o0paTHO caMoO TOraBa, KOraTo € HacThIIWJIA IPOMSHA B MPEIECHKUTE, U3TOI3BAHU TIPHU OTIPEICIISTHE
Ha Bb3CTAaHOBMMATa CTOMHOCT Ha aKTHUBA, CJIe]l MPU3HABAHETO HA TOCIeIHATa 3aryda oT 00e3IeHKa.
B To3u cnyuyaiif, GamaHcoBaTa CTOWHOCT HAa aKTHBAa C€ YBEJIMYaBa O HETOBaTa BH3CTAHOBHUMA
CTOWHOCT. YBenudeHaTa, BCIICJCTBUEC Ha BH3CTAaHOBSIBAHE Ha 3arybara OT oOe3IlleHKa, OaraHcoBa
CTOMHOCT Ha aKTHUB HE MOJXKE JIa IPEBHUIIIaBa OalaHCOBaTa CTOMHOCT, TaKkaBa, KakBaTo Ou Ouia (cien
MpHCIaJaHe HAa aMOPTH3alMsiTa), B CIyYaid, 4e B MPEAXOJHHM IEPUOIM HE ¢ OMiia Mpu3HaBaHa
3ary0a oT 00e3IeHKa 32 ChOTBETHHS AKTHB.

2.5. PMHAHCOBHU AKTHBH

JIpy’»KeCcTBOTO KiIacu(puuupa CBOUTEe (PUHAHCOBU aKTUBU B CICTHHTE KATEropuu: (a) 3aeMH U
B3emanus. Knacudukanusra ce M3BbpIIBa criopes IeNTa, 32 KOATO ca MpHUI0OUTH (UHAHCOBHUTE
aKTHUBH. PBKOBOJCTBOTO ompenens Kiacudukanusara Ha (UHAHCOBUTE CH aKTHBM B MOMEHTa Ha
pUaI0OUBaHE.

Baemu u 3emanus

3aeMHuTe W B3E€MaHUATA ca HEJICPUBATHBHM (UHAHCOBU AaKTUBU C (UKCHUpPAHU WU
olpejesieMy IJIAIIaHUs, KOUTO HE ce KOTHUpaT Ha akTWBeH mazap. Cien mbpBOHAYaIHOTO UM
npu3HaBaHe, JIpy>KeCTBOTO OLIEHSBA 3aeMUTE W B3eMaHHUATa MO aMOpPTU3MpaHa CTOWHOCT, C
M3IOJI3BaHETO Ha MeTojia Ha e(eKTUBHHUSI JINXBEH MPOLIEHT, HaMaJleHa ¢ MPOBU3HUATA 3a 00E31IeHKa.
AMopTu3upaHaTa CTOMHOCT C€ M3YMCISABA KAaTO Ce B3eMaT IMPeJa BHUJ BCHUUKH MPEMUU U OTCTBHIIKU
MpU MPUJO0OUBAHETO, KAKTO U TAaKCUTE, KOUTO ca Hepa3/JesiHa yacT OT €(eKTUBHUS JIUXBEH MPOLICHT
U paszxonuTte 1o caenkara. [leqan6ute u 3aryoure oT 3aeMu M B3eMaHMsI C€ IPU3HABAT B OTYETa 3a
BCEOOXBaTHUS JTOXOJ, KOraTo 3a€MHUTE M B3eMaHMATa ObJaT OTIHCAHU WM O00E3LEHEHHU, KaKTO U
ype3 Mpoliieca Ha aMOpPTHU3aIHS.

3aemuTe U B3eMaHUsATa Ha J[py>KecTBOTO ce BKJIIOUBAT B CYETOBOJIHUS OallaHC B KaTEropusra Ha
‘TBPrOBCKH U APYI'M B3EMAaHUsI M ‘TIAPUYHU CPEJCTBA U EKBUBAJIECHTH'

2.6.00e31eHKa HA (GUHAHCOBM AKTHBHU

JIpy’)KECTBOTO TIpeleHsiBa Ha BcsKa OalaHcoBa Jara Jaidd ca HalWIe OOCKTHBHH
JTOKA3aTesICTBa 3a 00e3IeHKaTa Ha (PMHAHCOB aKTUB WJIM Ha TPpyma OT (PMHAHCOBH aKTHUBH.

DuHaHCOBU aKMUBU, OMUUMAHU NO amopmusupana cmouHocm

Ako mMa OOCKTHUBHHU JIOKa3aTelCTBa, Y€ € BBh3HUKHANA 3aryda OT 00€3IeHKa OT 3aeMHU H
B3EMaHMsI, OTYUTAHU 110 aMOPTHU3MPaHA CTOMHOCT, CyMara Ha 3arydara ce OleHsBa KaTo pa3juKaTa
Mex Iy OallaHcoBaTa CTOWHOCT Ha aKTHUBA U CETAIlIHATa CTOMHOCT HAa OYaKBAHUTE ObJICHIN MApUIHH
noroi (C U3KIIFOYCHHUE HA OYaKBAHUTE OBJCIIHM 3aryOU, KOUTO HE ca Bh3HUKHAIN), JUCKOHTHPAHU
C MbPBOHAYAIHUS C(PCKTHUBCH JIMXBEH MPOIEHT 32 (UHAHCOBHUS aKTUB (T.c. e()EKTUBHUS JIMXBEH
MPOICHT, M3YKCJICH MPU IbPBOHAYAIIHOTO MpHU3HABaHe). bamaHcoBaTa CTOMHOCT Ha aKkTHBa Ce
HaMaJsiBa 4pe3 M3I0JI3BaHE Ha KOPEKTHMBHA CMETKa 3a MpoBU3UsA 3a obesmenka. Cymara Ha
3ary0aTa ce Mpu3HaBa B OTUYETA 32 IOXO/HTE.

TeproBckute B3eMaHHs ce OOE3IEHABAT, KOTAaTO CBIIECTBYBAT OOCKTHBHU JI0KAa3aTEJICTBA
(kaTo Hampumep, cTaBa BEpPOSATHO, Y€ JUIHKHHUKBT IIe ObJie O0SBEH B HECHCTOSATEIHOCT MM MMa
3HAYUTEITHH (PMHAHCOBM 3aTpyIHEHUs), ye J[pyKecTBOTO HAMa Jja MOXE ChOepe HM3IUIO BCHYKH
IBJDKUMHU CyMH, CBhIVIACHO IIbPBOHAYAJIHUTE YCIIOBHs Ha (pakrypaTta. bamaHcoBaTa cTOMHOCT Ha
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THPrOBCKUTE B3EMAaHHs CE€ HaMallsiBa Ype3 U3IOJI3BAaHE Ha KOPEKTHBHA CMETKA 3a MPOBU3HA 3a
obe3reHka. OOe31eHeHUTE B3eMaHus ce OTIIMCBAT, KOTaTo CTaHAT HEChOUpaeMHu.

2.7.MaTepuaJIHi 3an1acu
MatepuanHuTe 3amacu ce OLEeHsBaT Mo MMo-HUCKaTa OT ce0eCTOMHOCTTa U HETHATa
peanu3upyemMa CTOMHOCT.

MeTtoauTe 3a OllEHKA HA OTIHMCBAaHE HA MAaTEPUAITHUTE 3allacy P Mpoaak0a U BIaraHe €
KaKTO CJEe/IBa;

Croxu Cpenno nipeTeriieHa IeHa

Marepuanu CpenHo npeTeriieHa eHa

Hertnara peanusupyema CTOMHOCT € mpe/roiaraeMara mpoJakHa 1eHa B HOPMAJIHHS XOJ] Ha
CTOMAHCKaTa JCHHOCT MHUHYC NPHOTU3UTETHO OICHCHHWTE pAa3XoAW 3a 3aBbpIIBaHE Ha
MIPOM3BOJICTBEHUS IIUKBJT U T€3HM, KOUTO ca HEOOXOAMMH 32 OCHIIECTBSIBAHE Ha TIpoaxoara.

2.8.IlapuyHu cpeacTBAa M MAPUYHU €KBUBAJIEHTH

[TapuyanTe CpencTBa M KPATKOCPOYHUTE JIEMO3WTH B OanaHca BKIIOYBAT IMAPHYHU CPEICTBA
no OAaHKOBH CMETKH, B OpOil M KPaTKOCPOYHH JEMO3UTH C II'bpPBOHAYAJICH Ma/eX OT TPU WIH IO-
MaJIKO Mecela.

3a LHEJIUTE HA OTUCTA 3a MAPUYHHUTEC IMMOTOLHU, MAPUIHHUTE CPEACTBA U MTAPUIHUTEC CKBUBAJICHTU
BKJIFOYBAT MAPUIHUTC CPCACTBA U TAPUIHU CKBUBAJICHTHU, KAKTO TC Ca ,Z[e(l)I/IHI/IpaHI/I mo-rope.

2.9. TbproBeku 3aabJKEHH S

THProBCKUTE 3aTBJDKCHHS CE OTYMTAT IO IICHA Ha MNPUAOOMBAHE, KOSTO MPEACTaBIsABA
CIIpaBeJINBaTa CTOMHOCT HA TIOJYYSHUTE MaTepHaIn/CTOKH M YCIYTH, HE3aBUCHMO OT TOBa JIaJlv Ca
dakTypupaHu Wid He Ha J[pyKecTBOTO.

2.10.JInXBOHOCHM 32eMH M NIPUBJIEYEHH CPEICTBA

HpI/I NbPBOHAYAJIHOTO UM IMPU3HABAHC, JIMXBOHOCHUTC 3aCMU U IIPUBJICUCHU CPCACTBA CC
OLICHSIBAT 110 CIIPABEIJIMBA CTOMHOCT Ha IMOJy4EHOTO, HaMajleHa C MPSKO CBBP3aHUTE Pa3XOAW MO
CclIeNKara.

Crnen mbpBOHAYAIHOTO MM IpU3HaBaHe, [lpyKecTBOTO OLEHSBA JIMXBOHOCHHUTE 3aeMH U
MIPUBJICUECHU CPEJICTBA 110 aMOPTU3MpaHa CTOHHOCT, C HM3MOJ3BaHE HAa MeTo/la Ha e(EeKTUBHHUSA
JTUXBeH NponeHT. [lewanOute m 3aryOuTe OT JIMXBOHOCHUTE 3a€MHU M TPHUBICUYCHH CPEJCTBA CE
NpU3HABAT B OTYETAa 3a JIOXOAUTE, KOTaTO MAacHBBT C€ OTMHCBA, KaKTO M 4Ype3 mpoleca Ha
aMOPTH3aIIHS.

2.11.0cHOBEH KamuTAJI
OCHOBHHST KamuTaJl € TPEACTaBeH M0 HOMHHAJIHA CTOWHOCT HAa PETHMCTPUPAHUTE AKIIHH.
Axruute ca 1 530 00M®post 0OMKHOBEHHHU, OE3HATUYHH, IOMMEHHH ¢ HOMHUHAJTHA CTOMHOCT 1 j1eB.

2.12.0rnucBaHe HAa (UHAHCOBU AKTUBH U NMACHBHU

Qunancosu akmusu

dunaHCOB akTUB (MJIH, KOTATO € MPUIOKUMO, YacT OT (PUHAHCOB aKTHB WJIM 4acT OT Tpyma OT

cxoHH1 ()UHAHCOBU aKTHUBH) CE OTITHCBA, KOTaTo:

- IOTOBOPHUTE MpaBa BbPXY MapHUUHUTE TOTOIH OT (UHAHCOBHUS aKTUB Ca U3TEKIIH,
- JIOTOBOpDHHUTE IIpaBa 3a IMOJIyuaBaHE Ha MapUYHU MOTOUM OT (UHAHCOBHUS AKTHUB ca
3arma3eHy, HO € MOeTO JOTOBOPHO 3abJKCHHE 3a IJIalllaHe Ha BCUYKU CHOpaHU MapU4HU
MOTOIHM, 0€3 ChIIECTBEHO OTJaraHe, Ha TpeTa CTpaHa Mo CJeJIKa 3a MPEeXBbPIsSHE; WU
- JIOTOBOpDHHUTE IIpaBa 3a MOJlyuaBaHEe Ha MapHYHU TMOTONHM OT (UHAHCOBHUS AKTHUB Ca
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MPEeXBbPIICHH, TpU KoeTo (a) JIpyKECTBOTO € MPEXBBPJIMIO B 3HAUUTEIIHA CTCIICH BCHUYKH
PHCKOBE M TMOJI3U OT COOCTBEHOCTTA BbPXY (pHHAHCOBUS akTuB; Win (0) JpyKeCTBOTO HUTO
€ IPEeXBbPIUIO, HUTO € 3aMa3uio B 3HAYUTEIHA CTENEH BCUYKH PUCKOBE U TOJI3U OT
COOCTBEHOCTTa BBPXY (PMHAHCOBUS aKTUB, HO HE € 3aMa3ujIo0 KOHTPOJIa BbPXY HETO.
Dunancosu nacusu
duHaHCOB MacHUB C€ OTIHUCBA, KOraTo TOH € MoraceH, T.e. KOraTo 3aJbJKEHUETO, OIPEIEICHO
B JIOTOBOPA, € OTHAaJAHAJIO WIH € aHYJIMPAHO WIH CPOKBT MYy € U3TEKbJI.

3aMsHaTa Ha ChUIECTBYBAll (UHAHCOB IAaCUB C JPYr ABJITOB HMHCTPYMEHT OT ChUIHS
3aeMOJIaTell ChC ChIIECTBEHO PA3JINYHU YCIOBUS, U CIIECTBEHOTO MOJU(PHUIIMPAHE HA YCIOBUTA
Ha ChILECTBYBall (PUHAHCOB MACHB, C€ OTYMTA KAaTO OTIHCBAHE HA I'bPBOHAYAIHUSA (DUHAHCOB
NacuB W IMpH3HaBaHE Ha HOB (pUHAaHCOB macuB. Pa3nukata Mexay OanaHCOBHTE CTOMHOCTH Ha
I'bPBOHAYAJIHUS U HOBHS [TACUB CE MPU3HABA B OTYETA 34 JOXOIUTE.

2.13.1lpoBu3un

Obuwu

[MpoBu3uu ce mpu3HaBaT, Korato JIpy»ecTBOTO HMMa CEraiiHO 3aIb/DKeHHE (MPaBHO WU
KOHCTPYKTHBHO) B pE3yJITaT Ha MHUHAIA CBHOWTHS, HMa BEPOATHOCT 3a TOracsBaHe Ha
3aJIBJKEHUETO Aa ObJie HE0OXOAUM MOTOK OT PECYpPCH, ChIAbpXKAIl NKOHOMUYECKH MOI3U; U MOXE
na ObAe HampaBeHa HAJIEXkKIHA OICHKA Ha CTOMHOCTTa Ha 3aabiikeHuero. Korato JlpykecTBOTO
OYaKBa, Y€ HAKOM WJIM BCHUKH HEOOXOJMMHU 3a YpEeXJaHETO Ha MPOBMU3UATA pazXojau Iie Obaar
BB3CTAaHOBEHH, HANPUMEP CBIJIACHO 3aCTPaxOBaTENIeH JOTOBOP, BH3CTAHOBSBAHETO CE€ IMPHU3HABA
KaTo OT/EJIeH aKTHB, HO CaMO TOraBa KOraTo € MPaKTUYEeCKH CUTYPHO, Ye Te3U pa3XojH Iue Obaat
BB3CTaHOBEHU. Pa3xouTe 3a MPOBU3UU C€ MPEACTABAT B OTUETA 32 BCEOOXBATHUS JI0XO, HETHO OT
cyMara Ha Bb3CTaHOBEHMTE pa3xoiu. KoraTo epekThT OT BpeMEeBUTE pazIUKU B CTOMHOCTTa Ha
MapuTe € CHIISCTBCH, MPOBU3MUTE C€ IUCKOHTHpPAT KaTro Ce M3I0JI3Ba TEKylla HOpMa Ha
JUCKOHTHpAHE MPEAN AaHbLH, KOSTO OTpa3siBa cienu(PUUHUTE 3a 3aIbKEHUEeTo puckose. Koraro
Ce M3I0JI3Ba JMCKOHTUPAHE, YBEIIMYCHUETO HA MPOBU3HSTA B PE3YNITaT HA U3MHUHAJIOTO BpPEME, Ce
MpesicTaBs KaTo (PMHAHCOB Pa3XoJ.

Jloxoou na nepconana npu neHcUOHUpPaHe

CeriacHo OBITAPCKOTO TPYAOBO 3aKOHONATENICTBO, [IpykecTBOTO Kato paboromaren, €
33JIBJDKEHO JIa W3IUIATH JIBE WM IIEeCT OPYTHM MECEYHH 3aIlUlaTH Ha CBOWUTE CIIYKHTEIH IPH
MIEHCUOHUPAHE, B 3aBUCUMOCT OT MPOCITYKEHOTO BpeMe. AKO CIYKUTENST € padOTHI MPU CHIIUS
paboronaten npe3 mociaeaHuTe 10 roguHU OT TPYAOBHS CH CTaX, TOH TpsAOBa Ja MOJYyYd HIECT
OpyTHU MECEUHH 3aIUIaTH NP MIEHCHOHUPAHE, a aKo € paboTui mo-Manko ot 10roauHu npu chIus
pabortonmaTenr — JBe OpYTHH MECEYHHM 3aruiaTH. [LIaHbT 3a JOXOJM Ha TIepCOoHAa IIpH
MEHCUOHUpaHe He ¢ GuHaHcupaH. [[pyKecTBOTO OIpeness CBOUTE 3ab/DKEHUS 3a M3IUIANaHe Ha
JIOXO0JIM Ha MEePCOHAJIa MPU IICHCHOHUPAHE KaTO M3I0JI3Ba aKTFOEPCKH METOJT Ha OIICHKA.

3aIILJ'I)KeHI/IeTO 3a A0XO0OW Ha IEpCOHalla IpH IEHCHOHHPAHC C€ CHBCTOM OT HACTOAIIATA
CTOMHOCT Ha 3aABbKEHHUETO 3a M3ILIAIlaHe Ha TE€3U JO0XOJH, HaMajeHa C HCIIPU3HATUTC pa3xoau 3a

MHHAJI TPYJOB CTaX.
2.14.11pu3HaBaHe HA PUXOIH

[Tpuxoaure ce mpU3HABAT 70 CTENEHTA, B KOSTO € BEPOATHO MKOHOMUYECKU IMOJN3U Ja Obaar
nojrydeHu ot J[py>XecTBOTO M cymara Ha IpUXoJa MoXe Ja ObJe HalAekAHO olleHeHa. [Ipuxoaure
Ce OLICHABAT II0 CIIPABEIJIMBATA CTOMHOCT Ha IOJIYYEHOTO BB3HArPAXKIEHUE, KaTO CE€ M3KJII0YaT
OTCTBIIKH, pabdaTu U IPYTU AAHBIH BEPXY NPOAXKOUTE M MUTA.

Ilpoodasicou na cmoxu
[IpuxonuTte OT MpoaakOW Ha CTOKW C€ TPHU3HABAT, KOTATO CHIECTBEHUTE PUCKOBE U MOJ3H OT
COOCTBEHOCTTA BbPXY CTOKHUTE Ca MPEXBHPJICHH Ha KyIyBaya.



Ilpedocmassne na ycnyeu

[lpuxomure OT mpomaxba Ha YCIyrd ce IpH3HaBa B 3aBUCUMOCT OT CTENEHTTa Ha
3aBBPIICHOCT Ha yClIyratra, KakTo CJe/Ba. IPU KPaTKOTPAalHU yCIyTd — IPHU 3aBbpPLIBAHETO UM, a
IpU ABITOTPAWHU YCIYTH U JIOTOBOPHO CIIOpAa3yMEHHUE 3a eTanmHo (akTypupaHe — ChIVIACHO
criopazymennero. CropazyMeHHETO MEXJy KOHTpareHTHTE TpsOBa Ja € TakoBa, Ye Ha eTara Ha
OTUUTAHE J]a MOraT J]a CE OLIEHAT U IPUXOAUTE U CbOTBETHUTE UM PA3XOAH.

Tlpuxoou om nuxeu

[lpuxomuTe OT JUXBU Ce MPHU3HABAT NMPU HAYMCIIABAHETO HA JIMXBHTE (KaTO ce M3IMOJI3Ba
MeTo/la Ha e()EeKTHBHHUS JTUXBEH IPOILEHT, T.C. JUXBEHHST IMPOLEHT, KOWTO TOYHO IUCKOHTHPA
OYaKBaHWUTE ObBJENIM MapUYHU MOTOLUM 3a MEepHoJa Ha OYaKBaHHUS >KMBOT Ha (PUHAHCOBUS
HHCTPYMEHT J10 OajlaHCOBa CTOMHOCT Ha (PMHAHCOBHUS aKTHUB).

2.15. Jlanbum

Texyw 0anvk 6bpxy 0oxooume

TexymuTe JaHPYHU aKTUBH M TIACHBU 3a TEKYIIUS U MPEAXOJHU MEPUOIU C€ MPHU3HABAT I10
cymaTa, KOSTO CE€ OYakBa jJa Ob/ie Bb3CTAaHOBEHA OT WMJIM IUIATCHAa HA MaHbYHWTE Biactu. [lpm
W3UYUCIICHHE HA TEKYIUTE NaHBIU CE MPHIaraT JaHbUYHUTE CTABKU U TaHBYHUTE 3aKOHHU, KOUTO Ca B
CHJIa MJTU ca B 3HAYMTEITHA CTETICH IPUETH KbM JaraTta Ha OanaHca.

Tekymure AaHbIM ce NCOMTHPAT WU KPSIUTHPAT TUPEKTHO B COOCTBEHHS KamuTai (a HE B
OT4YeTa 3a JIOXOJIUTE), KOraTo TaHbKbT CE OTHACS 10 CTATHH, KOUTO ca OWJIM MPU3HATH TUPEKTHO B
COOCTBEHUS KaIllUTAI MPe3 ChIIUS WIH MPEIXOTHU OTYCTHH MIEPUOIH.

Omcpoyen 0anvk 6bpxy 00X00ume

OTCpOLIeHI/ITe AaHBIX CC MMPU3HABAT 11O GaﬂaHCOBH}I MCTO/] 3@ BCUYKU BPCMCHHU PA3JIMKU KbM
Jgarara Ha 6aHcha, KOUTO BB3HHUKBAT MCKAY AaHbYHATA OCHOBA Ha AKTUBUTC U TACUBUTC U
TEXHUTE 0AJIaHCOBU CTOHHOCTH.

OTCpO‘ICHI/I JaHBYHU IMMACHUBHU CC MPU3HABAT 34 BCUYUKU obOaraeMu BpPECMCHHU PA3JIMKH.

- OCBEH JI0 CTENEHTa, A0 KOSTO OTCPOYCHHAT JAaHBUCH MACHB BH3HHUKBA OT IIbPBOHAYAIHO
MpU3HABaHE HA aKTHB WM TIAaCHB OT JaJICHa CIIEJIKa, KOSITO HEe € OM3HeC KOMOWHAIMS W HE BIIHSE
HUTO BBPXY CUETOBOJHATA MeYaada, HUTO BbPXY JaHbUHATA Medaioa uiu 3aryda KbM MOMEHTA Ha
W3BBPIIBAHE HA CIIETKATA; U

- 3a o0ylaraeMH BPEMEHHH pa3lIMKH, CBBbP3aHH C HWHBECTHIIMH B IBIIEPHHU JAPYKECTBA,
aCOHI/II/IpaHI/I Hpe,Z[HpI/IHTI/IH n y‘IaCTI/I}I B CBBMCCTHU HpeI[HpI/IHTI/IH, OCBCH 0 CTCIICHTA, 0 KOSTO
JIpYy>KECTBOTO € B ChCTOSIHUE J1a KOHTPOJIHMPA BPEMETO Ha OOPATHOTO MPOSIBIICHUE HA BpeMEHHATa
pas3iuKa M ChIIECTBYBAa BEPOSTHOCT BpEMEHHATA pa3iiMKa J1a He ce MPOsSBU 00paTHO B MPEIBUANMO
Obele.

AKTHBH 10 OTCPOYCHH IAHBIM CE MPU3HABAT 32 BCHUYKU HAMAJSEMH BPEMEHHU PAa3IIUKH,
MIPEHECEHN HEW3MON3BAHU JaHBYHH KPEAUTH M HEHW3MOJ3BaHHM JAHBYHH 3ary0OH, JO CTENEHTa, 0
KOSTO € BEpOSTHO Ja € Hamuie oOnaraema rmedanba, cpenly KOSTO Jna OBAaT H3MOJI3BaHU
HAMAISIEMUTEe BpPEMEHHU PA3JIMKH, TPEHECEHUTE HEHW3MON3BaHM JIaHBYHU KPEOUTH W
HEU3IOJI3BAaHUTE JJAHBYHU 3aryOu:

- OCBEH aKO OTCPOYCHHMSAT JaHBbUCH aKTHUB Bb3HUKBA OT ITbPBOHAYAIHO MPU3HABAHE HA aKTHB
WU TacHB OT JaJieHa CJeJIKa, KOSATO He € OW3HeC KOMOWHAIMsS W HE BIUAEC HUTO BBPXY
CYEeTOBOJHATA Teyan0da, HUTO BbPXY JIaHbYHATA Teyanda uiv 3aryda KbM MOMEHTA Ha W3BBPIIBAHE
Ha CIeNKaTa; u

- 3a HaMaJsseMH BPEMEHHH pA3JIMKH, CBBP3aHH C WHBECTHLMH B IBLICPHU JPYKECTBA,
ACOLMHMPAHU MPEANIPUSATUS M yIaCTHsl B CHBMECTHHU INPEANPHUSATHS, OTCPOYCH JAHBYCH aKTHB CE
NPU3HABA CIUHCTBEHO 0 CTENEHTA, JI0 KOSITO MMa BEPOSITHOCT BPEMEHHATA Pa3JiKa Ja ce MPOSBU
obOpaTHO B 0003puMoO Objelie U ga Oble peanusupaHa obiaraema rnedasnbda, cpeury KosTo Ja ce
OIOJI30TBOPH BPEMEHHATA PA3IIHKa.

JIpy’kecTBOTO U3BBPIIIBA TIpErJie]] Ha OamaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE JAaHBYHU aKTUBU
KbM BCSIKa JIaTa Ha OallaHCa W sI HaMaJisgBa JO CTEMEHTa, O KOSTO BeYe HE € BEPOSTHO Ja Obie
peanu3upaHa JocTaTbuHa obaraema rmedanba, KOsTo Ja TO3BOJISBA LEHsI HIIM 9acT OT OTCPOUYCHHUS
JaHbUEH AaKTUB Ja ObJe BB3CTAHOBEH. Hempu3HATHTE OTCPOYECHU [AHBUHU AaKTHBH CE
MpepasriekaaT KbM BCSKa JaTra Ha OamaHca W ce MPU3HABaT J0 CTEMEHTa, 10 KOSITO € CTaHaJo
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BEpPOATHO Ja ObJe peanusupaHa Obaema obiaraeMa mnedanda, KOSTO Ja IMO3BOJH OTCPOUYCHHS
JaHbUYEH aKTUB Ja Ob/Ie Bh3CTaHOBEH.

OTCpO‘IeHI/ITe JAHBYHHU aKTHUBU U ITACUBH CC OLICHSABAT 11O JAHBYHUTEC CTaBKU, KOUTO CC OUAaKBa
na OBJaT B CHIIA 3a MEPUO/Ia, B KOUTO aKTUBBT C€ PeaTu3upa WM MacuBBT CE Ypelr, Bb3 OCHOBA HA
JaHBYHHUTE CTaBKH (M JaHBYHM 3aKOHH), ICHCTBAIIN WIIH BJIC3JIH B CHJIA, B 3HAYMTEIHA CTEIIECH, KbM
narara Ha OajaHca.

OTcpoycHUTE NaHbBIIM CE NCOMTUPAT WK KPSIUTHPAT TUPEKTHO B COOCTBEHHMS KanuTal (a HE B
oTYeTa 3a JIOXOAUTE), KOraro AaHbKBT CE OTHACS 10 CTATHH, KOUTO ¢a OWJIM MPU3HATH AUPEKTHO B
cOOCTBEHMS KaIMTAJI TIPE3 CHIIKS WA MPEIXOTHU OTUYETHU TTEPUOJIH.

pr)KGCTBOTO KOMIICHCHpPA OTCPOYCHU NAaHBYHU AKTHBU W MMACUBU CaMO TOraBa, KOrato mma
3aKOHOBO ITpaBO Jda IpucCmaaa TCKyHIIW JaHBbYHW aKTHBHU CPEIly TEKyIIM OaHBbYHU ITaCMBU H
OTCPOYCHUTC JAHBYHU AKTUBU U MACUBHU CC OTHACAT A0 AAHBIHU BbPXY A0XO0A4d, HAJIOKCHU OT CAUH
Y CBII[ JaHBYCH OPIaH 3a €IHO U CHII0 JaHBUYHO3aIbIDKCHO TPEANPHSITHE.

Hanvk svpxy dobosenama cmotinocm (HC)

[Ipuxonure, pa3xoauTte U akTUBUTE ce npuszHaBaT HeTHO oT JIJIC, ¢ u3kitoueHue Ha ciydyaure,
KOraro:

. JC, Bb3HUKBAII P MOKYIKA HA aKTUBH WJIM YCIYTH, HE € Bb3CTAHOBUM OT
JaHbYHHUTE BiacTu, B kouto ciydad [IJIC ce mpusHaBa Karo 4YacT OT Il€HAaTa Ha
HpI/II[OGI/IBaHe Ha aKTHBA WJIM KAaTO 4YaCT OT CbOTBCTHATA pa3XO0JHa NMO3UIHA, KAKTO TOBa €
MPUIIOKUMO; U

. B3EMaHMATA U 3a0bJDKCHHUATA, KOUTO ce oTunTaT ¢ BkioueH JIJIC.
Hernara cyma na JI/IC, Bb3cTaHOBUMA OT WJIM IBJDKMMA HA JAaHBYHUTE BJIACTH, CE€ BKJIIOYBA B
CTOMHOCTTA Ha B3eMaHHUSTA WIHM 3aIbJDKEHHUATA B OajaHca.

2.16.CBbp3aHu Juna
AKIMOHEPUTE, TEXHUTE ABLICPHU U aCOLMUPAHU JIPY’KECTBA, CIIY)KUTEIN HA pPbKOBOJAHU [TOCTOBE

U YICHOBETE Ha ChBETAa Ha JUPEKTOPHUTE, KAaKTO M OJM3KM YIIEHOBE Ha TEXHHUTE CEMEUCTBA,
BKJIIOYMTETHO U JAPYXKECTBAaTa, KOHTPOJIMPAHH OT BCHUYKH TOPEH30pPOEHHU JHIa, Ce CMATAaT U Ce
TpeTupaT KaTo CBbp3aHU JHIa. B paMkuTe Ha HOpMalHATa CTOMAHCKA JIEHHOCT C€ OCBIIECTBSIBAT
penuua caeiku cbe cBbp3aHH Jnna. [logpoOHa MHpOpMaLKs 3a onepauuTe ChC CBbP3aHU JIMLA U
canjara B Kpas Ha TOJJMHATA € MIPECTaBeHa B Touka 18.

2.17 . 1oiMTHKA U NPOLEAYPH 32 YIIPaBJIeHUEe HA KATUTAJIA
IlenuTe Ha pPKOBOJACTBOTO Ha JIPY’KECTBOTO BbB BPb3Ka C yIIpaBJIEHUE HA KallUTaja ca:

- Ja OCUTYpHU CIOCOOHOCTTa Ha JAPYKECTBOTO Ja MPOIBIDKH JEHHOCTTa CH KaTo
JIEHCTBAIO TIPEANPHUATHE, TaKa Y€ J1a MOKE Ja MPEJOCTaBsl BH3BPBHIIAEMOCT Ha KalHTalla Ha
AKIIMOHEPUTE;

- Ja OCHTypH 100pa pEeHTAaOWIHOCT Ha AaKIMOHEPHUTE, KaTo OIpeless aJeKBAaTHO
1eHarTa Ha

NPOIYKTUTE U YCIYTUTE CH, KAKTO M MHBECTUIIMOHHUTE CH MPOEKTH B CHOTBETCTBHE C HUBOTO
Ha pa3IMYHUTE BUIOBE PUCK.

JIpy’KecTBOTO ymnpaBisiBa CTpYKTypaTa Ha KaluTaja U M3BBPIIBA HEOOXOJMMUTE KOPEKIHH B
Hesl B ChOTBETCTBUE C IMPOMEHHUTE B MKOHOMHYECKaTa OOCTaHOBKA M XapaKTEPUCTHKUTE HA PUCKa
Ha CHOTBETHUTE aKTHBH. 3a J1a MOAIbp)Ka MM KOPUTHpa KallUTaJIoBaTa CTPYKTypa, APYKECTBOTO
ce IpUIbpKa KbM OOIIONPHUETUTE 32 OTPAChJIa HOPMHU HA CHOTHOIICHUE HETEH JBJT KbM KaluTall.
HetHusT apar ce u3uucisiBa KaTo OO IBJIT MHUHYC APUTE ¥ MApUYHUTE CKBUBAJICHTH.

ITpe3 2013 roauna cTpaTerusiTa Ha JPYKECTBOTO € Jia MOAIbPKAa ChOTHOIIECHHETO JIBJIT KbM
KamuTal Ha TaKOBa HUBO, KOETO J1a TapaHTHPa AOCTHI 10 (MHAHCHPAHE HA pa3yMHa [EHA.

CHOTHOILIICHUETO HETEH ABJIT KbM KamuTall choTBEeTHO KbM 31 Mapt 2013r. u 2012r. e kakTo
crenBa:
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Ksm 31.03.2013.. Ksm 31.12.2012.
OO0 1BJIT 1448 1584
[Tapu 1 mapyYHM €KBUBAJICHTH 40 106
Heren apinr 1408 1478
HereH ABJr KbM KalUTAJI 0,92 0.37
MHNPUJIOKEHUE

3. Ipyru npuxoau U pa3xoau

3.1 Ipyru npuxoaun

1. M3nuurek Ha MaTepUalIHU 3a11acu
2.Haem Ha Mat. AbATOTpaliHUA aKTUBH
3.IIpogaxba IMA

3.2 Jloxoau Ha mepcoHaIa

Bo3narpaxnenus
ConuasHu OCUTypOBKHU

3.3Pa3xoau 3a BLHIIHYU YCJIYTH

1.TenekOMVHUKAIIMOHHU VCIIVIH
2.3acTpaxoBKH

3.AGoH.moAIpHKKA coPTyep

4 . duHaHCcOB OOUT

S5HMutepuer u TB

6.03BydaBaHe MEPOIIPUATHUS

7 KoMucuoHHHU 3a HaIrpaBeHU pe3epBaIiiu

8.[lpyru

3.4 ®uHaHCOBH pa3xoau

JIuxBu 110 0AaHKOBH 3aEMU
bankoBu Takcu 1 KOMUCHUOHHU

4.]lanbld BbPXY 10X0/1a

2013 2011
5 5
16
111
S 132
2013 2011
125 112
19 19
144 131
2013 2012
4 y
2 2
4 4
2
2
2
6
10 14
32 24
2012 2011
23 32
3 2
26 34

[Tpunoxumara craBka Ha TaHbka Bpxy goxoaute 3a 2013r. e 10% (2012r.: 10%).
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5. Jloxoa Ha akus

OcHoBHa revasnoa /3aryoa/ Ha akIus ce U3YHCIIsiBA KaTo Ce pa3/ielii HeTHaTa revasoa /3aryoa/
NpUHAUIeKAIIA HAa aKI[HOHEPHUTE Ha CPETHO MPETEreHUs Opoit Ha OOMKHOBEHHUTE aKIIUH B
oOpBIIIEHUE NTPE3 TOANHATA.

6. UMOTH, MAILIMHY U CHOPBIKEHUSA

3eMu Crpany, Mammwunu, Tpanc Pasxomu 06110
(Tepenn) HHCTaJIAMH 1 obopyBaHe u MOPTHH 3a MpuIoOUBaHe
BBHIITHU CTOIIAHCKH Cpe,E[CTBa
CHOPBKEHUS UHBEHTAp
OT14yeTHa CTOIHOCT:
Ha 31 nekemBpu 2012r. 836 4411 2046 16 643 7952
[Mpunobutn
Otmmcanu
Ha 31mapt 2013 836 4411 2046 16 643 7952
AmopTusauus:
Ha 31 nexemBpu 2012r. 1150 1538 15 2703
Hauucnena amopruzarnus 34 42 76
Otmmcana
Ha 31mapt 2013r. 1184 1580 15 2779
banancoBa cToOiiHOCT:
Ha 31 nexemBpu 2012r. 836 3261 508 1 643 5249
Ha 31mapt 2013r. 836 3227 466 1 643 5173

Obes3yenka Ha UMOMU, MAWUHU U CLOPDHCEHUS
JIpy’KecTBOTO HE € YCTaHOBHJIO MHJIMKATOPH 3a TOBa, 4e OaraHcoBaTa CTOMHOCT Ha aKTUBUTE
HaJIBUILIABA TAXHATa Bb3CTAHOBUMA CTOMHOCT.

Cp0K06€ Ha noJjie3eH cueom

CpoKoBeTe Ha MOJIC3CH )KUBOT Ha JBJITOTPANHUTE MATCPUATHU aKTHBH Ca ONPEACICHH KaKTO
cielBa;

2013 2012
Crpamu 25 roguau 25 ronuan
Marmau, ChOpbKEHUSI U 000pyIBaHe 3 roauHHA 3 roguH"
CromnaHcKu MHBEHTApP 7 romuHA 7 roauHU

3a HAKOM YacTH OT crpajara / YacTUTe Clie]i OCHOBHUS peMOHT/ pPhKOBOACTBOTO € ONPEICITHIO
[IO-IBJIBT IOJIE3€H KUBOT — 35roauHu.

Karo oGe3neueHue 3a IOIy4eH: AbIrocpounH 3aemu ot “PAUDGAMNIEHEAHK” AJl B pazmep
Ha 1500 xum. eBpo ca mpeaocTaBeHW 3eMs, CTpaal M XOTEJICKO 003aBexaaHe W O0OpyABaHE C
banancosa croiHoct 4831xu. nB.
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7.HemaTepuajaHi aKTHUBH

IIporpam  Pasxomm3a OOmo
HU npuao0nBa
HpPOAYKTH HE

OT4yeTHA CTOWHOCT:

Ha 31 nexemBpu 2012r. 25 25
[Tpunobutn

Ha 31mapt 2013r. 25 25
AmMopTusauums:

Ha 31 nexemBpu 2012r. 23 23
Hauucnena amoptuzamus 3a

roguHarta 1 1
Otnucana

Ha 31mapt 2013r. 24 24

BasancoBa cTOMHOCT:

Ha 31 nexemBpu 2012r. 2 2

Ha 31mapt 2013r. 1 1

Obe3yenka Ha HemMamepuaiHu aKmueu

He ca yctaHOBEHM MHIMKATOPU 32 TOBA, Ue OaraHcoBaTa CTOMHOCT HAa aKTUBHUTE HAJIBUIIIABA
TSAXHATa BH3CTAHOBMMA CTOMHOCT M B PE3yATAT HA TOBA, HE € MPHU3HATa 3aryda oT 00e3leHKa BbB
(UHAHCOBUS OTYET.

Ilonesen CPOK Ha stcueom

CpOKOBeTG Ha I10JIC3CH XXUBOT HA HCMATCPHUAIHUTC aKTUBH Ca OIIPCACICHU KaKTO CICABa.

2013 2012
Codryep 2 TOTHU 2 TOTUHA
8. MarepuaJjnu 3anacu
2013 2012
OcHOBHM MaTepuanu 78 68
Croxu 14 16

O0mo MaTepuaj HM 3alMacH MO MO-HUCKATA OT ce0eCTOMHOCT U
HeTHA peajiu3upyeMa CTOHHOCT 92 84




9. ThProBCKH M APYTH B3eMaHUsI
THproeckuTe B3eMaHMs HE ca JIUXBOHOCHU M OOMKHOBEHO, Ca C CpOK Ha mamiade ot 3 10 30
ITHU.

2013 2012

1. B3emanus oT CBbp3aHU MPEATPUITHS 20 19
2. B3eManus ot KJIMEHTH U JOCTABYUIIA 26 26
3. JlaHbIM 32 BH3CTAaHOBSBAHE 21 21
4. [lpyru 15 15

82 81

10.ITapuyHu cpeacTBa U KPATKOCPOUYHH JA€NO3UTH
2013 2012

[Tapuynu cpencTBa B 6aHKOBU
CMETKHU 25 66
[Tapuunu cpeactsa B Opoit 15 40

40 106

[TapuunuTe cpencrtBa B 0OaHKOBM CMETKH CE€ OJIMXBSBAT C TUIABAIM JIMXBEHH IPOICHTH,
0a3upaHy Ha JHCBHUTE JIMXBEHH MPOIEHTH 1O OAHKOBH JCTIO3UTH.

11.OcHoBeH KanuTaJd U pe3epBH

11.1OcHoBeH KanmuTAaJX

2013 2012

1530000ak1uu 1o 1.00m8 3a Bceku asut/ akums/
1530000 1530000

Bcnuki 0OMKHOBEHH aKIUU ca U3LLIIO IUIATEHU.

11.2Pe3epBu

OO0y pe3epBu — S2XUILJIB.
PesepB ot mocnenBaiia oneHka Ha IbIATOTPAHN MaTepUATHUA aKTUBU — 630XMII.JIB.

/mpeonierbucH peseps 3ems — 630xun.aB./
JlombIHUTETHU pe3epBU ca GOPMHUPAHU OT — PE3YNTaT OT peBasiopu3anus — /OSXI.JIB. 1
pe3epB oT emucun - 153xu.ms.

[Tpe3 1997r. B [IpykecTBOTO U3BBPIIBA XUIIEPUHDIALMOHHO YBEIUYCHNE HA CTOWHOCTTA Ha
IBATOTPAHUTE MAaTEPHAIHN aKTHBH, KaTO yBeJM4aBa OasaHcoBaTa CTOMHOCT Ha aKTUBUTE U
dbopmupa npyru pesepsu. [Ipes neproga 1998-2001r. [IpyxkecTBOTO MpEOICHSIBA IBITOTPANHUTE
CH aKTHBH B ChOTBETCTBHE C MH(MIAMOHHUTE KOSPHUIIMEHTH, MyOIMKyBaHu 0T HanmonamHus
CTaTUCTHYECKU UHCTHUTYT.
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12.JIuXBOHOCHM 3aeMHU U NPHUBJIEYEHH CPeICTBA

EdexTuBen
JINXBEH IPOLICHT ITamex
%
Abarocpoynu
(1) MaBectunimonex kpeaur | 9,1% 2013
(2) UuBecturmonen kpeaur || 9,1% 2014
(3) OBbpapadT 2012

(1) Abarocpouen 3aem ¢ poroBopen pazmep 700 000.0@Bpo. 3aeMbT € 00e3MeUeH C UIMOTEKA.
Toii e c mamex 2014r. 1 ce moracsBa €XeMeCEUYHO ChIJIACHO ITOTACUTEIIEH IUIAH.

(2) Avarocpoucu 3aem ¢ gorosopen pazmep 800 000.0@Bpo. 3aeMbT e 006e3MeUeH ¢ HUITOTEKA.
Toti e ¢ magexx 2015r. u ce moracsiBa €:KkeMeCeYHO ChIIIACHO TOTACUTENIEH TIIaH.

(3) OBbpapadT B pasmep ma 100 000.0CBpo. JJoroBopsT ¢ ckiaroueH Ha 10.07.2009. u ¢ ¢
magex 2013r.

BanancoBaTa cTOMHOCT 1 CIipaBcajinBaTa CTOMHOCT Ha JABJITOCPOYHUTE 3a€MHU Ca, KAKTO CJIeABA:

Bajxancosa croiiHocCT CnpaBenyiuBa CTOMHOCT
2013 2012 2013 2012
Jbarocpounu 0aHKOBU 3aeMU 740 821 740 821

IMagexxHa CTPYKTYpa HA ABJTOCPOYHHTE 3aeMU (0€3 JIM3NHTOBUTE 32 {bJIKEHHUSI )

2013 2012
Ot 1 no 2 ronuau 484 533
Ot 2 no 5 ronuau 740 821
Hanx 5 rognuaun
13. THProBcKHU U APYrd 3aAbJKEHUSI
2013 2012
1.3anbmKkeHust KbM CBBbP3aHU MPEITPUSATHUS 19 19
2 3anbIDKeHns 3a JaHbIN 16 14
3.3aabIDKEeHU KbM TOCTABUHIN 29 35
4 3anbKeHHs KbM MepcoHalia 29 40
5.3a1bKeHAS 32 OCUTYPOBKH 11 13
6.ITomydenu aBaHcH 22 8
8.[Ipyru 3anbmKkeHns KbM BEIOMCTBA 18 17
9.KparkocpouHu 3aeMH OT OaHKH 484 533
10 dpyru 4
628 683
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14.1lesi ¥ MOJTUTHKA 32 ynipaBJjieHue HA GUHAHCOBHUS PUCK

OcHoBHUTE (UHAHCOBM macuBU Ha JIpy)XeCTBOTO BKIIOYBAT JIMXBOHOCHU 3aEMH U
IPUBJICYEHU CPEACTBA, U TBHPrOBCKM 3aabiDkeHHs. OCHOBHara L€l Ha Te3d (PUHAHCOBU
MHCTPYMEHTH € J1a ce OCUIypu (uHaHcHpaHe 3a jaeiHocTTa Ha JlpyxecTBoTO. Jpy*KecTBOTO
npuTexaBa (UHAHCOBU AKTHBHM KaTO HANpuUMep, THPrOBCKM B3€MaHUs M IMapUYHU CpEJCTBA U
KPaTKOCPOYHM JIETIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEHHOCTTA.

ITpe3 2013r., kakTo u npe3 2012r., JpyXeCTBOTO HE MPUTEkKaBa U HE ThPTyBa C JICPUBATHBHU
(UHAHCOBH WHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOM3THYAILM OT (PUHAHCOBUTE HHCTPYMEHTH Ha JlpyXecTBOTO ca
JIMXBEH PUCK, JIUKBUJICH PUCK, BAIyTCH PUCK U KpeAUTeH puck. IlommTukara, KOATO ppbKOBOACTBOTO
Ha J/[pyxecTBOTO mpuiiara 3a yrnpasjieHHE Ha T€3U PUCKOBE, € 0000IIeHa 1M0-101Ty.

Jluxeen puck

JIpy’KecTBOTO € U3JI0)KEHO Ha PUCK OT IPOMSIHA B [1a3apHUTE JINXBEHU IPOLIEHTH, OCHOBHO, 110
OTHOIIIEHHE KPATKOCPOYHHTE M JBJITOCPOYHHM CH (PMHAHCOBH MACHBU C MPOMEHJIHB (TUIaBalll)
nuxBeH mpoueHT. [lonutukara Ha JlpyXecTBOTO € Ja yHpaBisiBa pPa3sXOAUTE 3a JMXBHU 4YpeE3
U3MOI3BaHe Ha (PMHAHCOBU HMHCTPYMEHTH, KakTO C ()UKCHpaHU, Taka M C IUIABAllld JIMXBEHH
IIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ynpaBieHHe Ha JTUKBUIHOCTTAa Ha J[py)KeCTBOTO Hpeiroiara OCUTypsiBaHE Ha
JOCTaThUYHO OOOPOTHHU CPEJCTBA, IPEAUMHO, Ype3 KPaTKOCPOUHO (PpMHAHCUPAHE OT CBbP3aHHU JIUIIA.

Ta6n1/1uaTa IMo-A0J1y aHaJiu3upa (bHHaHCOBI/ITe ImaCuBH Ha ﬂpy)KeCTBOTO B CbOTBCTHHUTC IMAJACKHU I'pylnun Ha Oasara Ha
OCTaBaluAT N€puoa OT CUCTOBOAHUA OamaHc KbM najcxxHata gata Ha AOTOBOpaA. OnoBecTeHUTE B Ta6nnuaTa CyMHu ca
JAOTOBOPHUTC HEAUCKOHTUPAHU MAPpUYHU MOTOLH. Banancosure 3aAbJKCHUA B PAMKUTC Ha 12 Meccla €€ paBHABAT Ha
IIPEHOCHUTEC CTOﬁHOCTH, THH KaTO BIMSHHUETO HA JUCKOHTHUPAHCTO € HE3HAYUTEIIHO.

JlukBuaeH pUCK (IPOIBIDKEHHUE)

1o 3 Mecena or 3 no 12 Hanmlr. O01mo
Kem 31mapt 2013r. Mecela
3aeMu.
- OT CBBP3aHU JIUIA
- oT GaHKH 484 740 1224
TBHproBekr 3abIIKEHUS 144 144
006110 (hMHAHCOBH MMACHBHU 628 740 1368

Banymen puck

Jlpy’KecTBOTO MOJIy4aBa 3a€MU B UYXKIECTpAaHHU BalyTu — eBpo. OCHOBHATa 4acT OT Te3u
OTEepally CE€ OCHILIECTBIBAT B €BPO.

Kpeoumen puck

HsiMa 3HauMTeNnHM KOHLIEHTpallMM Ha KpeauteH puck B JlpyxkecTtBoTo. KpenuTHusT puck,
KOWTO BB3HMKBAa OT JIpYruTe (UHAHCOBU aKTUBH Ha [IpyXecTBOTO, KaTo HampuMep, MapudyHH
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CpeAcTBa U Apyru (pUMHAHCOBU aKTHUBH, MPECTABIsIBA KPEIUTHATA EKCIIO3UIMATA Ha J[pyKecTBOTO,
[IPOM3TUYAIA OT B3MOXXHOCTTA HETOBUTE KOHTPAr€HTH J1a HE U3IBJIHAT CBOUTE 3aAbIKCHUS.

15.

Crnen HampaBeH aHaJIW3 HA MAPTHIMTE HAa B3EMAHHATa U HM3XOXKIANKH OT NpakTHKaTa OT
NPEAXOJHNATE TOAWHHU, PHKOBOJCTBOTO Ha JAPY)KECTBOTO € NMPELEHHIO, Y€ HE OYakBa 3aryOoW OT
HechOMpaeMH B3eMaHusl, KOETO JaBa OCHOBaHME J1a He ce HauucsBaT nposusuu kbM 31.03.2013.

JlaHbuHUTE BPEMEHHU PA3JIMKKU B CYETOBOAHMS OanaHc, KaKTo U eeKTa Ha JaHbYHUTE BPEMEHHU
pa3NUKU B OTYETA 32 BCEOOXBATHUS IOXOJI, Ca OTYETEHH, KAaKTO CIIe/Ba!

31
JeKeMBpH
2012r.

JlaHbYHM BpeMeHHH Pa3IuKu —

nacus

[IpeonierbueH pe3epn 70

IIpeoneHbYHM M IPYIH pe3epBH

ITpeonenpuen pesepn

1 anyapu 2013 r.

31 nexemBpu 2012r. / 1snyapu 2013r
BceobOxBaTeH 10X0x OT PEOLIEHBYEH Pe3epB
31 mapt 2013r.

@

3aKO0HOBH pe3epBH

31 nexemspu 2012r.
31 mapr 2013r.

Hpyru pe3epsu @

31 nekemspu 2012r.
31 mapr 2013r.

OO01110 ITPEOLICHBYHH, 3aKOHOBH U APYTH PE3EPBU:

31 nexemspu 2012r.
31 mapt 2013r.

JIBHKEH
He B
Kanura
Ja

Ilpoms  Pa3xonB  3lmapr

Ha B oruera3a 2013r.
DAH.CTA JOXOIHUTe
BKa
70
UMC HNuaBect OO0moO
1500070
630 630
630 630
630 630
52
52
858
858
1540
1540

(l)Pasnpez[eﬂeHHe Ha redvagbara oT npeaxoaHu OTUCTHU NMEPHUOAN CHIIACHO THhPIrOBCKHA 3aKOH.
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16.

17.

IIapuyeH MOTOK OT OCHOBHA JIEHHOCT

[TocThmneHuns OT KpaTKOCPOUHU (PMHAHCOBU aKTHBH
ITocThIIIEHUS OT KJIUEHTHU

[Mnamanus Ha TOCTaBYUIIU U APYTU

[Inamanus Ha mepcoHan

[Mnaren AJIC u np.nanbsim 0e3 JaHBIM OT revyandaTa
bankoBu Takcu

IIapuyeH MOTOK OT OCHOBHA JIEHHOCT

Caeykm ¢bC CBbP3aHM JIMIA

W3BBpIIIeHN ca CISTHUTE CIETKH ChC CBBhP3aHHM JIUIIA!

IIpenocraBeHu yCJayru:

P33XOIII/I 3a JIUXBHU OT CB.JIMLIA:

2013r. 2012r.
453 385
-187 171
-150 -133
-26 -43

3 1

87 37
2013r. 2012r.
2013r. 2012r.

¢) PazueTn KbM Kpasi Ha MePHOA, MPOU3THYALIM OT MPOAAK0a/MIOKYNKA HA CTOKH/YCJIYyTH

B3emaHus OT CBbpP3aHU JHLA
Pyoun A/l

3aab/KeHus1 KbM CBbP3aHU JINIA

Pybun AJ]

3aeMu OT CBbpP3aHM JIMLA

KpaTrkocpounn 3aemu

Pybun AJ]

YcaoBusa Ha CICJKHUTE CbC CBbP3aHU JIMIIA

2013r. 2012r.
19 19

19 19

5 5

5 5
2013r. 2012r.
10 10

10 10

[TponaxxOuTe Ha M MOKYIKUTE OT CBBP3aHM JIMIIA CE€ M3BHPIIBAT 110 OOMYAIHN MMa3apHU LICHH.
Hewmsapmkenure caniga B Kpas Ha roJuHara ca HeoOe3redeHH, Oe3IMXBEHH (C M3KIIOUCHHE Ha
3a€MHTE) ¥ YPSKIAHETO MM C€ W3BBpIIBA C NApUYHH CpPEACTBA. 3a B3EMaHUSATA OT WJIH
3aIBJDKCHNATA KbM CBBP3aHU JIMIA HE Ca MPEAOCTaBEHH WM MOJIYYeHH rapanuuu. [[pyxecTBOTO
HE € U3BBPIIWIO 00C3IeHKa Ha B3eMaHUs OT cBbp3aHu Jmia kbM 31 mapt 2013r. (2012r.: Hyna).
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ITpernen 3a o0e31ieHKa ce U3BBPILBA BCsKa (prHAHCOBA ToMHA Ha 0a3a HA aHAJIU3 Ha (PMHAHCOBOTO
CBCTOSTHHE Ha CBBP3AHOTO JIMIIE U [1a3apa, Ha KOMTO TO orepupa.

19.

He ca npeaoCTaBCHU 3a€MH HA CBbP3aHU JIMIA.

18. U3n1aTeHn AMBUAECHTH
He ca n3mamany quBUIEHTH TTPE3 OTUYETHUS TEPUO/, Taka KakTo 1 mipe3 2012r.

Yc/10BHU aKTHBH M NACHBH

Kbem 31.03.2013roauna [[py:xecTBOTO MMa YCJIOBHHU IACHMBHU 10 OTHOIIEHHE Ha OaHKOBU M
APYTH TapaHIIUU U JPYTU OTHOILICHUS, Bb3HUKHAIU MPU HOPMATHOTO IPOTUYAHE HA IEHHOCTTa MY,
KaKTO CJIe/IBa:

JloroBopHa wuNoTeKka Ha 3emsTa M crpagute Ha “Bemmuna” AJl B momsa Ha OaHka
“Pariaitzenbank” EAJ obe3meuaBany aBaTa HHBECTUIIMOHHU KpeauTa Ha “Benuna” AJ]

JloroBopHa UIIOTEKa Ha 3eMsATa U crpaguTe u J[oroBop 3a 3aJor HA JIBHKUMOTO HUMYIIIECTBO
Ha “Bemnna” AJ[ B mom3a Ha Oanka “Paiidaiizenbank” EAJ] o6e3neuaBariu JBaTa
WHBECTUIIMOHHM KpeauTa Ha “Benuna” AJl.

JloroBopHa MIOTEKa HA JOBOPHO MsCTO cobcTBeHOCT Ha “Bemuna” AJl B mon3a Ha “IIbpBa
nHBecTuIMonHa 0anka” AJl, kaTo oOe3nedeHue Ha oTmycTaT oBbpapadt Ha “Jlenta Kom Xomauar
I'pyn” EOO/

JlaHbYHHUTE BIACTH Ca W3BBPIIWIM NBJIHA JaHbyHa mpoBepka go 2003 r. kato He ca
HaJIOXKUJIN I‘J'IOGI/I WX AOIIBJIHUTCIHU JAaHBYHU 3adbIIKCHUS. I{aH’b‘IHI/ITe BJIaCTHU MOraT 1o BCAKO
BpeMe J1a U3BBPIIAT MPOBEPKA HA CUCTOBOJHUTE PETHCTPH B PAMKHUTE Ha 5 TOMUHH CIIET OTYCTHHS
Nnepruona, Kato € Bb3MOKHO Ja HAJIOXKAT JOMBJIHUTCIIHU JaHBIU U I‘J'IOGI/I. PBKOBOI[CTBOTO HE CMsATa
4e CHIIECTBYBAT OOCTOSITEIICTBA, KOMTO OMXa JIOBEIH IO CHINECTBCHHW AAHBYHU 3aTBJDKECHUS OT
TOPHOTO €CTECTBO.

KeMm JaraTa Ha U3TrOTBAHC Ha TO3HU (bHHaHCOB OTUYCT HC CC€ OYaKBa Oa BB3HUKHAT HHUKAKBU

JOIIbJIHUTCIIHU IUIallaHUusg H 331"}763 Ha aKTHMBU BbLB BpPB3Ka CBHC CHIICCTBYBAIIUTC YCIIOBHU
3adbJDKCHUA.

20 ®UHAHCOBU HHCTPYMEHTH
CnpaBeqyinBU CTOHHOCTH

CnpaBennuBa CTOMHOCT € Cymara, 3a KOSTO €AuH (PMHAHCOB MHCTPYMEHT MOXe na Obe

pPa3sMEHEH WIM ypeAeH MEeXIy WH()OPMHUPAHU U JKENACIIM CTPaHU B YECTHA CHCJIKA MEXKIY TAX, U
KOSITO CIIy’KH 3a Hali-100bp MHAMKATOP 3a HEroBaTa Ma3apHa LieHa Ha aKTHBEH Ia3ap.

JIpy’KecTBOTO OIpeess CipaBeyinBaTa CTOWHOCT HAa (PMHAHCOBUTE MHCTPYMEHTH Ha 0a3a Ha

HAJIMYHATA Ta3apHa WHGOpMAIMs WM aKo HsAMa TaKaBa, upe3 MOIXOMSANIM MOJEIH 3a OICHKA
CropaBeuinBata CTOWHOCT Ha (PUHAHCOBHTE HMHCTPYMEHTH, KOUTO C€ TBHPryBaT AakTHBHO Ha
opraHu3upanu (UHAHCOBU Ta3apH, ce onpesens Ha 0a3a Ha KOTUpPAHUTE IICHH , KylyBa~ B Kpas Ha
nocienHuss paboTeH JeH Ha ordyeTHUs nepuon. CrpaBeminuBara CTOMHOCT Ha (UHAHCOBH
WHCTPYMEHTH, 33 KOUTO HsIMa aKTHBEH Ta3ap, ce ONpeelis Ype3 MOJIEH 3a OleHKa. Te3n Moenu
BKJIFOYBAT HM3IIOJI3BAHC HAa CKOPOIIHU Ma3apHU CACIKH MCKIY I/IH(bOpMI/IpaHI/I, YCCTHU N KEJIaClIn
CTpaHH; W3MOJ3BAaHE HA TEKyIlaTa CIpaBeIUIMBa CTOMHOCT Ha JPYr WHCTPYMEHT, ChC CXOJHU
XapaKTepI/ICTI/IKI/I; AHAJIN3 Ha JUCKOHTHUPAHUTC MapUIHU TOTOUHN WJIN APYTrd TCXHUKU 3a OLICHKA.

PvkoBoncTBoTOo Ha “Benmmua” AJl cuwTa, We crnpaBeIIMBUTE CTOMHOCTH Ha (DPUHAHCOBUTE
MHCTPYMEHTH, KOUTO BKIIFOYBAT IAPUYHU CPEACTBA U KPATKOCPOYHU JEIIO3UTH, TBPIOBCKU U IPYTH
B3CMaHMsl, TUXBOHOCHH 3aCMH M TPHUBJICUYCHU CPEJCTBA, THPTOBCKU W JPYTH 3aIbJDKCHUS HE Ce
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OTJIMYaBaT OT TEXHHUTE OaJaHCOBU CTOMHOCTH, OCOOCHO aKO T€ ca C KPaTKOCPOYEH XapakTep WU
MPUIIOKUMHUTE JIMXBEHU MPOLIEHTH C€ MPOMEHST CIIOpPE]] Ta3apHUTE YCIOBUS.

21.CeOuTHs cjeq garara Ha 0ajaHca

He ca HacThnmm chOUTHS Clieq AaTata Ha OanaHca, KOUTO Ja HajaraT JOMbJIHATETHHA
KOPEKIMK U/UIH OTIOBECTSBAHUS BbB (DUHAHCOBHUS OTUYET Ha J[pykecTBOTO.

CobcTaBuren........ [IpoKypHUCT:.....vvvveaennnes
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