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1. OBLLA UHOOPMALIUS

* Emvpeittc Mpomspic " AACULL e aKumMoHepHO [pyXecTBO Che
cneuynanHa MHBECTULIMOHHA LIEN 3a CeKopUTUMpaHe Ha HeaBMXMMK UMOTK, MO
CMICBLNa Ha 3akoHa 3a [pyxecTsara CbC CrelyanHa WHBECTULMOHHA Len.
[peameTsT Ha AEMHOCT Ha APYXECTBOTO & MHBECTUPAHE Ha NapuyiHU CPEACTBa,
HabpaHu Ypes 13fjaBaHe Ha LEHHW KHVXa, B HEABXMMM UMOTY (CEKIOpUTM3ALMS
Ha HeaBUXMMUM UMOTH) NOCPEACTBOM NOKYMKa Ha NMpaBo Ha COBCTBEHOCT W Apyry
BELIH/ npaBa BbpXy HEABMKUMU WUMOTH, W3BLPLUBAHE Ha CTPOEXW U
noaobpeHus, ¢ Lien NpefocTaBsHETO UM 3a ynpaBneHue, OTAaBaHe Mo Haem,
NM3VHT UNn apeHaa v npoaaxobarta um.

[lpyxecTBoTO € y4peneHo Ha YupeautenHo chOpaHue NpoBeaeHo Ha
30.10.2007r. 1 e BnucaHo B TbProBekMA perncTbp ¢ Petuenne Ne 1/ 23.11.2007 .,
Ha Cocpuicku rpaackv cba no ¢.4. Ne 128206 /2007 r., BiucaHo B PerncTbpa Ha
TbprosekuTe apyxectsa nog Ne 128206, Tom 1772, cTp. 182,

CbrnacHo 3akoHa 3a ApyxecTBaTa CbC Crieuanta VHBECTULIMOHHE Lien
“  Emupedrtc MNponbptuc ” AACUL  uma egHocTeneHHa dopma Ha
ynpasrneHue.

[pyxecTBoTo ce ynpasnsga ot ChBET Ha AUPEKTOPUTE B CLCTAB!

e AHpoH Hukonaee AraHacoB -  ManbnHuTeneH  umeH
(MsmbnHuTeneH anpekTtop) Ha CbBeTa Ha AMPEKTopuTE .

o Cramar lMackaneB [loitveB - [pencepaten Ha CbBeTa Ha
avpekTopute .

e Bnapucnae Mogmunos Meopruee — Hesasvcum yneH Ha Chaera
Ha AvpekTopuTe .

AAPECHT Ha ynpaBneHue 1 3a KOPECNIOHAEHLMSA Ha APYXECTBOTO € rp.
Cocpns 1618, x.k. MaHacTupckm nuBaam — 3anaa, 6yn. ‘Bbnrapua " 132, Bx.A



2. CHYETOBOAHA NONUTUKA

OcHoBa 3a U3roTesHe Ha (PUHAHCOBMUTE OTHETH

OcHoBa 3a U3roTesHe (UHaHCOBUTE OTYETM Ha [lpyXecTBOTO ca 3akoHa 3a
C4ETOBOACTBOTO 11 MexayHapoaHuTe cTaHnapTyv 3a (huHaHcosn otuetn (MCPO),
MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 0T 2006 T.

O0wm nonoxeHus

Hal-3Ha4nmmTe CHETOBOAHN NONMUTUKWA, NpunaraHyu npu U3roTBAHETO Ha
Te3un qJMHaHCOBM OTHETW, Ca NpeACTaBeHn no-Aony.

Coenku B YyxaecTpaHHa BanyTa

PuHaHcoBMTE OTYETI Ha [IpYKECTBOTO Ce M3roTBAT B GbArapcky nesa (nB.)
W TOBa e OT4eTHaTa BarnyTta Ha [lpyxecTsoTo.

Crenkn B YyxaecTpaHHa BanyTa 3a OTYETHUA NEPUOL APYKECTBOTO HAMA,
HO ako Bb3HWKHAT, Te e Ce OTYUTaT Npy MbPBOHAYaNHOTO UM MpU3HaBaHe B
OT4eTHaTa BanyTa Ha [ipyxecTBoTo no oduumanHns obMeHeH Kype 3a AeHs Ha
caenkata (obsBeHns dukcuHr Ha Bbnrapcka HapogHa 6aka). Kypcoswte
PasNUKM, KOUTO OUXa BL3HWKHAMM MpU YPEXOAHETO UMK MPEOLEHsIBAHETO Ha
Mapu4HW NO3NLMK B YyXaecTpaHHa BanyTa B kpas Ha Nepuopa Le ce oTpasaear
B OTyeta 3a goxogure.

Pa3xoau

[lpyxecTBOTO OTYMTA TeKylO pasxoouTe 3a OEfHOCTTa MO MKOHOMUYECKM
eNeMeHTU.

Pasxogu ce npusHasaT, KoraTo Bb3HMKHE HaMmareHue Ha Gbaewute
MKOHOMWYECKW 13roau, CBbP3aHU C HaMmareHne Ha akTiB Wi yBenndeHue Ha
nacvB, KOeTo Moxe Aa Ob/e OLeHeHO HaaeXaHo. MpusHasaHeTo Ha pasxoauTe
3a TeKkylmMs nepuoa Ce W3BbPLIBA TOraBa, KoraTo Ce  Hauucrisear
CbOTBETCTBALLMTE UM MPUXOAN.

KoraTo uKoHoMuU4eckiTe 13ropm ce o4aksa [ia Bb3HUKHAT MPe3 HAKOMKO OTYETHM
Nepuofa v Bpb3kara Ha pasxoauTe C MPUXOANUTE MoXe fa 6bae onpeneneHa
Camo Han-obLi0 WnM KOCBEHO, pasxomuTe Ce Npu3HaBaT Ha 6asata Ha
NpoLeaypu 3a CUCTEMATUYHO U paLMOHanHO paanpeaeneHve.

]



Pasxoa ce npusHasa HesabasHO B OT4YeTa 3a BCEODXBATHUS AOXO4, KOraTo
PasxoAbT He Cb3aasa Obaell|a UKOHOMUYECKa 13roaa U Korato W 10 CTENEHTa,
[0 KosATo GbAelyara MKOHOMUYECKka 13roda He OTroBaps Ha W3MCKBaHWATa UK
npectaHe Aa OTroBaps Ha M3WUCKBAHUATA 3a NPWU3HABaHe Ha akTUB B OTYETa 3a
WHAHCOBOTO CHCTOSHME.,

Pa3xoguTe ce otymTar Ha NPUHLUMNa Ha TekyLwo HavucnssaHe. OueHsasar ce no
cnpasefnvBaTa CTOMHOCT Ha NNaTeHUTE UNi NPEACTOALLM 3a niallaHe CyMn.

Mpuxoam

[pvxon e BpyTeH MOTOK OT MKOHOMWYECKW MON3u Npe3 Nepuoaa, Ch3aafeH B
Xofla Ha obwyaiHaTa AerHocT Ha [lpy)XecTBOTO, Korato Te3u MoToUM BOASAT A0
yBenu4aBaHe Ha coDCTBEHWS KanuTan, pasnnyHu OT YBENUYEHUSATa, CBbP3aHu C
BHOCKMTE Ha akLMoHepuTe.,

[pyxecTBOTO OT4ATa TEKyWO npuxoauTe OT obuyaiHaTa AEMHOCT No BUAOBE
NEVNHOCTW.

MpuxoauTe ce OLEHsBaT MO CnpaBeanMBaTa CTOMHOCT Ha MOMYYEHOTO WK
NoANexaLoTo 3a nofly4aBaHe NnallaHe Unn Bb3HarpaxaeHve.,

[MpW3HaBaHETO Ha npuxoanTe Ce WU3BbPLIBa Mpu ChasBaHe Ha npuetaTta
CHYeToBOAHa NoNUTUKa 3a CneaHUTe BUOOBE NPUXOAM:

o [IpvxoabT OT npofaxbaTa Ha CTOKM M NPOAYKLMS Ce NpU3HaBea, KoraTo ca

OVM U3MbAHEHN BCUYKW CNEABALLM YCIIOBUS:

- [lpyXecTBOTO € MPEeXBLPAUIO Ha KynyBaya CbLLECTBEHU PUCKOBE U NOM3N
OT COBCTBEHOCTTA BbPXY CTOKUTE U NPOAYKLIMATE;

- [pyxecTBOTO He 3anasBa NpOAbMKaBallo yyacTve B YnpaBNEeHNeTo Ha
CTOKATE W NPOAYKUMATA, AOKONMKOTO TO ODMKHOBEHO CE& CBbp3Ba ChC
coDCTBEHOCTTA, HWUTO edeKTMBEH KOHTPON Haf NpOAaBaHUTE CTOKU W
NPOAYKUNS,

- CymaTa Ha npuxoaa Moxe HaaexaHo Aa bbae oueHeHa;

- BEPOATHO € WKOHOMMYECKUTE NON3K, CBBbP3aHW CbC CAenkarta, fda ce

nonyyar ot [pyxecTBoTO; 1

- HanpaBeHWTe pasxoau Unu Tesu, KouTo Lie BbaaT HanpaBeHu BbB BPb3ka
CbC cAenkara, MoraT HagexaHo aa 6baaT oLUeHeHw.

e [lpuxogbT OT Npoaaxba Ha ycnyru ce Npu3Hasa, KoraTo pe3ynTaThbT OT eAHa

CAenKa MoXe [ia ce OLEeH HaLexaHo. [puxoabT, CBbP3aH Cbe caenkara, ce

Npv3HaBa B 3aBMCMMOCT OT €Tana Ha 3aBbPLUEHOCT Ha caenkarta KbM Kpas

LS



Ha OT4YeTHNA nepuod. PesynTaTsT OT edHa chenka Moxe fa Ce OLeH

Ha[eXaHo, KoraTo ca U3MbMHEHU BCUYKIA CIeABALLW YCIOBUS:

- Cymata Ha npuxozia Moxe Aa 6bje HaaexaHo OLeHeHa ;

- BEPOATHO [lpyXecTBOTO LWie WMa MKOHOMWYECKM MOM3u, CBbP3aHu ChC

coenkara;

- €Tana Ha 3aBbpLUEHOCT Ha CAenKaTta KbM Kpasi Ha OTYETHUS NEepuoL MOXe

HaZleXAHO Aa Ce OLeHM; U

- Pa3xoauTe, HanpaseHu Mo chenkara, kakTo W pasxoauTe 3a 3aBbplUBaHe
Ha caenkaTta Moxe HaaexaHo Ja Gbaar OLeHeHu.

MexamHHUTE 1 aBaHCOBUTE nnawiaHnsa, HanpaseHW OT KNWEHTUTE, OBMKHOBEHO
HE 0TPa3ABaT M3BbLPLLEHUTE YCNYTK.

EtanbT Ha 3aBbPLUEHOCT Ha €[Ha CAenka MOoXe [a ce onpeaeny no pasnuyHu
meToan. B 3aBucumocT oT XdpakTepa Ha cpaenkata Metoaute Moxe [Aa
BKITO4BAT.

e Mpernes Ha n3BbpLUeHarta pabora;

® V/I3BbpLUIEHNTE 0O MOMEHTA YCNyrn KaTto MpOLEHT OT obums obem Ha
ycnyrure, KouTo TpsibBa fa 6baaT U3BbPLLEHN; UNK

® 4acTTa, KOSATO HanpaBeHWTe 0 MOMEHTA Pa3xoay NpeAcTaBnsBaT oT 06l
obem Ha npegsuaeHuTe pasxogn no caenkara. Camo pasxoauTe, KOWTo
OTpassBaT M3BBPLUEHNTE 10 MOMEHTA YCNyriA, Ce BKMIOYBAT B HANpaBeHUTe
[0 MoMeHTa pasxopau. Camo pasxoauTe, KOUTO OTpassiBaT M3BbLPLLEHWUTE
ycnyr wnu ycnyrute, kouto Tpsabea Aa ObaaT n3BbpLLEHM, Ce BKMYBAT B
0bLus 0bem Ha NpeaBUaAEHUTE Pa3xoau Mo caernkara.

[pyxoan OT NMXBYW, Bb3HArpaXaeHWs 3a npasa W AWBWAEHTU, Ce NPU3HARAT,
KoraTo:

e € Bb3MOXHO [IpyXecTBOTO Aa WMa MKOHOMMYECKM MOM3M, CBbP3aHU ChC
caenkara; v
e Cymata Ha npuxo4mnTe MOXe HafexaHo Aa bbae oLeHeHa.

MpuxoauTe OT NUXBM, Bb3HArpaXaeHUs 3a npasa U AVBUAEHTU Ce Npu3HaBat
KaKTo crepsa:

® XBara ce Npu3HaBa no MeToaa Ha edekTvBHaTa nuxea cbrnacHo MCC 39:

e Bb3HarpaxaeHudTa 3a npaea ce npu3HaeaT, Ha 0asa Ha CYETOBOAHUS
MPUHUMN Ha HauMCNsABaHe, CbINAaCHO CbAbPKAHWETO Ha ChOTBETHOTO
crnopasymeHye;



¢ [MBUAEHTUTE CE NPU3HaBaT, KoraTto ce YCTaHOBM NpaBoTo Ha aKkLuoHepa aa
nony4u nnawaxeTo,

HennateHa nwxBa, HaTpynaHa npean npuoobUBAHETO Ha NMXBOHOCHA
VHBECTULMA - nocrnefsannte NUXBEHW MOCTBANEHUS Ce pasnpeaensaT Mexay
nepuoga npeau npuaocdbusaHeTo u To3u cnep npuaobusaHeto. Camo yacTTa
cnef npuaobrsBaHeTo ce NprU3HaBa 3a NpUXog.

AVBMOEHTV MO KanuTanoBW LEHHW KHka OBsSBEHM OT nevanbute npeau
npuaobusaHeTo ce NpusHaBsaT B nevantara unu sarybara npu ycTaHoBsBaHE Ha
NpasoTO fa NonyYn AMBWAEHT, HE3aBWCUMO OT TOBa [anu AUBMAEHTUTE ce
OTHacAT 3a nevanba peanuanpaqa npeav unu cnes npraodrsaHeTo.

BbaHarpaxpeHnaTa 3a nmpaBa Cce HauMcnsiBaT CbMacHO ycroBusTa Ha
CbOTBETHOTO CNopasymeHue 1 0OMKHOBEHO Ce NpU3HaBaT Ha Ta3n OCHOBA, OCBEH
ako C orneA pasnopeaduTe Ha crnopasyMEHUETO € NO-NOAXOASLLIO NPUXOALT Aa
ce Npu3HaBa Ha [pyra CUCTEMHa Ui paLuoHanHa 6aaa.

[prxodbT ce npusHasa camo Korato UMa BEPOSITHOCT [pyKecTBOTO Aa nomyyu
WKOHOMWYECKY NMOM3K, CBbP3aHN ChC caenkara.

Korato Bb3HWKHE HECMrypHOCT OKONO ChOMPEHETO Ha Cyma, KOSTO Beye e
BKNKOYEHa B npuxofa, HecvOuMpaemarta cyma WnM Cymarta, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEYe He € BEepoATHO, Ce Mpu3HaBa 3a pasxoh, a He 3a
KOPEKLMA Ha Cymara Ha MbpBOHaYamnHo NpuaHaTus npuxoa.

MpuxoanTe OT Haemm ce Npu3HaBar Ha Bpemesa Gasa 3a CpoKa Ha [OroBopa.

HemaTepuanhu aktusm

HematepuanHute akTMBM Ce OUEHsIBAT MbpBOHA4anHO Mo LeHa Ha
npuaobmeane. Mpu nokynka T8 € paBHa Ha NOKynHaTa LigHa, YBEMMYEHa C BCUYKM
HEBB3CTAHOBUMM [aHbL U HanpaBeHWTe Mpeku pasxoau BbB Bpb3ka C
MOATOTOBKA Ha akTVBa 3a ekcrnoaTauus.

Mocneasawmre pasxoau, KOMTO OUXa Bb3HWKHANM BbB Bpb3ka C
HemaTepuanHuTe akTusn cnef MbpBOHAYaNHOTO NpKU3HaBaHe, Le ce npu3HaBaTt
B OTYeTa 3a [0oXo4uTe B NEPUOAA Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo MMa
BEPOATHOCT Te ja A0BEAAT [0 yBeNYaBaHe Ha TAxHaTa MbPBOHaYaHo OLeHeHa
eDeKTVBHOCT M koraTo Tesn pasxoau MoraT HadexaHo Aa 6bAaT OLeHeHW u
OTHECEHU KbM akTVBa. B Tean cnyyan pasxoanTe ce kanutanuaupar.



AMOpTU3aLMsTa Ce 134M1CMsBa, KaTO Ce M3NON3Ba NUHEMHUST METOL BbPXY
OL{EHEHUS NMOMNe3eH CPOK Ha OTAENHUTE aKTUBMW.

lMocnenBaloTo OLeHsIBaHe Ha HEMaTepuanHuTe akTuBM ce “3BbLPLWBA NO
MOAEna Ha npeoLeHeHaTa CTOMHOCT, KOATO KbM fAaTaTa Ha MpeoLeHkaTa
NPEeLCTaBNABa TAXHATA crpaBeIMBa CTOMHOCT.

VI30paHuaT npar Ha CbLIECTBEHOCT 3a HemaTepuanHuTe akTvsi Ha
ApyxectsoTo e B pasmep Ha 500 (NeTcToTH) N8,

UMoTH, MaLLMHK U CLOpPbXeHUs

Te ce oLeHsiBaT MbpBOHAYaNHo No UeHa Ha MpumobuBaHe, BKMiOYBALLA
MNOKynHata LieHa, KaKTo 1 BCUYKI NPeK pa3xoav 3a NpuBeXaaHeTo Ha akTvea 4o
MECTOMONOXEHNETO 1 B CHCTOSHIETO, HEOOXOANMI 3@ HeroBaTa excrnoarauus.
Bcexn otaeneH uMoT, mainHa, CbopbXeHue unin obopyasaHe ce npusHasa 3a
aKTWB CaMo ako e BEPOSTHO NPEANpUATETO fAa NONy4m B ObAeLLe MKOHOMUYECKY
M3roau, CBbP3aHm € akTea, v LieHaTa Ha npuaobreaHe Ha akTvBa Moxe Aa bbae
HafeXaHO OLieHeHa.

MNocneasalyoTo ougHABaHe Ha UMOTUTE, MALLMHITE U ChOPBXEHUSTA Ce
M3BbPLIBA NO MOAENa Ha NpeoLieHKaTa, T.e. No NPeoLEHEHa CTOMHOCT, KOATO e
PaBHa Ha cnpasefnMBata CTOAHOCT KbM [aTtaTa Ha NpeoLieHka, HamarneHa ¢
HaTpynaHnTe B NocreacTB/e aMopTU3aLmy 1 3arybu ot obeslieHka.

Mocneasawy pasxoaun, cBbP3aHM C OnpeaeneH AbRroTpaeH MartepuaneH
aKTviB, ce npubaBAT KbM GanaHcoBaTta Cyma Ha akTMBa, KOrato e BEPOSITHO
NPEANPUATUETO fa Ma MKOHOMMYECKM NOM3W, HaABULIABALM MbPBOHAYANHO
OLieHeHaTa e(heKTUBHOCT Ha CbLUECTBYBALLWS aKTUB.

Bendki apyrv nocnesisay pasxoan ce npusHasat B OTyeTa 3a AOXOANTE
3a nepuopa, B KOWTO Ca HanpasBeHu.

AMOpTU3aLVsi Ce HauMCnABa, KaTo CE U3NON3Ba NUHEMHUT METOZ BbpXY
OLIEHEHMS NONE3EH XMBOT Ha OTAEMNHIATE rPYNn aKTUBMK.

VI3bpaHuST Npar Ha CbLUECTBEHOCT 3a MaTepuanHuTe AbArOTPaiH akTUBK
Ha [ipyxecTBoTo e B paamep Ha 500 (NeTcToTuH) nB.

» Pasxonute 3a n3rpaxnaHe Ha HEBIKMMU UMOTH, KOUTO LPYKECTBOTO
npasy, ce knacuuumpar kato “Pasxoan 3a npupobusare Ha [MA”, a mpu
TAXHOTO 3aBbpLUBAHE W OTAaBaHe MOA Haem, HOBOMPUAOBUTUTE WUMOTK Cce
TpaHcopM1parT no cebecToNHOCT B MHBECTULIMOHHI MMOTMY.

OGesueHka Ha akTMBUTE Ha [lpyxecTBOTO

VHVBMOYanHUTE aKTVIBM N euHULMTE, reHepupaLLy NapuyHK noTou,
Ce npernexaar 3a Hanudive Ha WHAWKaUMM 3a 0be3lieHka Ha CTOMHOCTTa UM
BEAHDX OVLIHO KbM faTara Ha u3rotBsHe Ha MOAVLLHNS (UHAHCOB OTYeT,
KaKkTO W TOraBa Korato CbOMTMA UMK MPOMsHA B OBCTOATENCTBA MoKassar, ye
NpeHocHaTa CTOMHOCT Ha akTUBUTE MOXE Aa He Obae Bb3CTaHOBEHa.



B cnyyaute, B KOWTO Bb3cTaHOBMMATa CTOMHOCT HA AadeH aKkTWB e Mno-
HUCKa OT HeroBaTa banaHcoBa cToHOCT, 6anaHcosaTa Cyma Ha akTuBa credga
fa bbje HamaneHa OO pa3mepa Ha Bb3cTaHoBMMaTa My CTOWHOCT. Tosa
Hamanexue npeacTasnaBa 3aryba ot 0besLeHka.

Bv3cTaHoBiMaTa CTOMHOCT NpepcTaBnABa No-BIUCOKATa OT CNpaBeAn1BaTa
CTOMHOCT, HamarneHa C pasxoguTe 3a npogaxba Ha akTvBa W CTOMHOCTTa B
ynotpeba, 0OasvpaHa Ha ceraluHaTa CTOMHOCT Ha MPOrHO3WpaHMTE Obaewy
Mapi4Hn NOTOUM, O4aKBaHM fia Ce Nonyyar oT akTBa B pamMKiTe Ha NoMesHinsa My
CPOK Ha roAHOCT.

C wusknioveHe Ha penyTaumMsTa 3a BCUYKM OCTaHanW akTvBM Ha
[lpyxecTBoTO KbM BCAKAa fjaTa Ha OTYeTa PbKOBOACTBOTO NPELEHSBA Aani
CblLeCTBYBaT MHAMKALWKW, Ye 3arybaTa oT obesleHka, NpuaHata B NpeaxoaHu
FOAVHYW, MOXe BeYe [1a He ChLUEeCTBYBa UNK [a € HamaneHa.

MHBECTULIMOHHU UMOTH

KaTo MHBECTULMOHHN MMOTI ApYKECTBOTO OTYMTA 3EMS U CrpaaW, KOWTo
e Ce Abpxar 3a nony4YasaHe Ha MpUXoan OT HaeM, 3a yBenvyeHue Ha
Kanutana, npoaaxoba B pamknTe Ha obu4aitHaTa KOHOMUYECKa AEIHOCT.

WHBECTULIMOHHMTE MMOTU Ce NpW3HaBaT KaTo akTUB BbB (hrHaHCOoBUTE
OT4eT Ha [IpyXecTBOTO camo Mpy YCrioBue, Ye ca U3MbNHEHN CrieaHUTe ase
N3UCKBaHUS:

» [IBeposiTHO € fa 6bAaT nonyyeHn Bbaely MKOHOMUYECKM u3roan oT
VHBECTULMOHHUTE UMOTK:

» [ICTOAHOCTTA Ha WHBECTULMOHHUTE UMOTU MOXE HamewaHo fa obae
OLEHEHa.

VIHBECTULIMOHHNTE MMOTU CEe OLEHSBAT MbPBOHAYaNHO Mo LUeHa Ha
npuaobueaHe.

Cren mbpBOHaYanmHoTO MM Mpu3HaBaHe VHBECTULMOHHUTE UMOTK, Ce
OT4MTaT  Kkato Ce W3non3Ba MoAena Ha - cnpaseanueaTta  CTOMHOCT.
Cnpaseanusara CTOAHOCT NpeacTaBnsiBa Hall-BeposTHaTA LieHa, KOsiTo Moxe aa
ObAe nonyyeHa Ha nasapa kbM Aatata Ha FoauLHus (hMHaHCOB OTYeT.

lpomeHn B crnpaBeanMBaTta CTOMHOCT Ha VHBECTULMOHHUTE UMOTU Ce
oTpasaea B OT4eTa 3a goxoauTe.

MNocnengalluTe pasxoau, CBbp3aHn ¢ VHBECTULIMOHHW UMOTM, KOUTO Beye
Ca Mpu3HaT BbB (PMHAHCOBMTE OTYETU Ha [IpyXecTBoTo, ce NpuBaBsaT KbM
banaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e BEPOATHO [lpyxecTBOTO Aa nomyyu
Obaewmn WKoHOMUYECKU U3roaw, HaABMLWaBallX MbPBOHAYanHoO OLieHeHaTa
CTOAHOCT Ha  CbLUECTByBaLTE WHBECTVLMOHHN  UMOTW.  Bewdkn  apyru
nocrefsallin pasxoan ce npusHasar B OT4eTa 3a 4OXOAMTE 3@ MEPUOAa, npes
KOWMTO Ca Bb3HUKHanW.



®uHaHCOBU aKTUBHU

DUHaHCOB aKTUB e BCEKM aKTUB, KOITO NpeaCcTaBnsBa:;

® MNapu4Hu CpeacTea;
® UHCTPYMEHT Ha COBCTBEHWA kanuTan Ha Apyro NpeanpusaTve:;
* [JOrOBOPHO NpaBo:
- [la ce nony4ar napy4HW cpeacTsa Unm Apyr (OHAHCOB akTVB OT [PYro
NpeAnpuATHe; Nni

- 1a Ce PasMeHsT (UHAHCOB aKTBM UMK PUHAHCOBM NACKBY C pYro
NPeAnpUATAE NpU YCNOBUA, KOUTO Ca NOTEHLMANHO GNaronpusTHY 3a
[pyxecTBOTO;

® [10rOBOp, KOWTO wWe Obae wm Moxe Aa Obae ypeaeH B COBCTBEHM

WHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U e;

- HefepmBaTyB, 3a KOWUTO [lpyXecTBOTO € unn Moxe [a Ob/e 3aAbiKeHo aa
nony4m NPOMEHN1B BPoit OT MHCTPYMEHTU COBCTBEHUSA KanuTan Ha
[pyXecTBOTO; UK

- ilepnBaTyB, KOMTO e Bbae unn Moxe Aa bbae ypeaeH Ypes pasmsHa Ha
(hvKcHpaHa Cyma napuiHu cpeacTaa Ui pyr (hHAHCOB akTUB 3a
(bvkempaH Bpoit 0T coBCTBEHNTE KannUTanoBu MHCTPYMEHTY Ha
[pyxecTBoT0. 3a Ta3un Lien MHCTPYMEHTUTE Ha COBCTBEHWS KanuTan Ha
[lpy*eCcTBOTO He BKMIoYBAT ynpaxHsemi MUHAHCOBU UHCTPYMEHTH,
KNacumULMpanm KaTo MHCTPYMEHTM Ha COBCTBEHWS KanuTan, KouTo
Hanarat Ha [lpyXecTBoTO 3a[bIKeHNeTo ia NPeaoCTaBy Ha fpyra cTpaHa
NPONOPLIMOHaNEeH AN OT HETHWUTE aKkTVBYK Ha [lpyXecTBOTO camo npu
NWKBUAALMSA, NN UHCTPYMEHTH, KOUTO Ca 0roBopu 3a 6bAelLLo
nony4asaHe Unu NpeaocTaBsaHe Ha MHCTPYMEHTY Ha COOCTBEHUS KanuTarn
Ha [IpyXecTBOTO.

QUHAHCBUTE aKTWBY Ce Knacuuumpar B CneaHnuTe KaTeropuu CbrnacHo
n3nckBaHmsaTa Ha MCC 39:

e OUHAHCOBK aKTVBW, OTYMTAHM NO CMPaBELMNBA CTOMHOCT B NevanfaTta 1nm
3arybara:
- ibpXaH 3a TbpryBaHe hMHAHCOB aKTVB;
- OnpegeneH npy MbpBOHAYanHOTO My NMpuaHasaHe oT [pyxeCcTBOTO 3a

OT41TaHe No CrpaBeanuBa CTONHOCT B nevanbata unu sarybara.

e VIHBECTULWMM ObpXaHW A0 Nafex:

o Kpeautu 1 B3emaHus;

o OyHAHCOBK aKTVBM Ha Pa3NomNoXeHe 3a Npofaxoa.



[pyecTBOTO Npu3HaBa pUHAHCOB aKTVB UMK (DMHAHCOB NacyB B OTYETA 33
(pMHAHCOBOTO CLCTOSHME, KOraTo M caMo koraTo [lpyXecTBOTO CTaBa CTpaHa Mo
[I0rOBOPHUTE YCINOBUS HA MHCTPYMEHTA.

Mpn MbpBOHAYaNHOTO cU NpU3HaBaHe (IUHAHCOBUTE aKTUBW CE OTYUTAT MO
cnpasenmeara M CTOMHOCT, NITKOC B ClyYait Ha (hMHAHCOBW aKTUBK, KOUTO He
Ce 0T4MTaT MO CnpaBeanMBa CTOMHOCT B neyanbarta unu 3arybara, pasxoamTe no
CAenkara, KOUTo Ce OTHACcAT NPSKO KbM NpuAoOUBaHETO UN N3AaBaHETO Ha
(DMHAHCOBMS aKTUB.

Cnen mbpBOHaYanHOTO NpusHaBaHe, [pyecTBOTO oLeHsABa (h1HAHCOBUTE
aKTVBW, KakTo cnepaga:

e [lo cnpaeean1Ba CTOMHOCT:
- (OUHAHCOBW aKTVBW, OTYUTaHM NO CripaBeanBa CTOMHOCT B nevandara unm
3arybara;
- (DMHAHCOBW akTVBM Ha pa3nonoXeHue 3a npodaxoa.

C W3KMoYeHNe Ha MHBECTMLMM B MHCTPYMEHTM Ha COBCTBEHUS KanuTan, KouTo
HAMAT KOTMpaHa nasapHa LieHa Ha akTUBEH nasap 1 Y/STOo CnpaBeanvBa
CTOMHOCT HE MOXe [ja Ce OLIeH HaAeXaHO, KaKTo 1 AepUBaTUBY, KOUTO Ca
00Bbp3aHN C HEKOTUPaHN MHCTPYMEHTY Ha COBCTBEHNS KanuTan unu Tpsibea Aa
Ce YPeaaT Ypes NpexBbpAHETO Ha TakuBa HEKOTMPaHN MHCTPYMEHTY Ha
COBCTBEHMS KanuTan, koWTo Ce OLieHsIBAT Mo LigHa Ha npuaobreaHe.

e [lo amoptnanpaHa CTOMHOCT C M3NON3BAHETO Ha METOAA Ha edEKTUBHUA
TNINXBEH NPOLIEHT:
- KPeanTU 1 B3EMaHUS;
- UHBECTULW, AbPXaHW 10 NaAex.

[Teqanbu u 3aeybu om ghuHaHco8U akmusu

o [leyanbn n 3arybu, KoUTO BB3HMKBAT OT NpoMAHAaTa Ha CrpaBeanuBara
CTOMHOCT Ha PHAHCOBYW aKTVBW C& NPU3HABAT KaKTo Creapa:
- neyan6a unu 3aryba ot hMHaHCOB aKTUB N (HHAHCOB Nacus,
KnacuduLmpaH Kato oT4YnTaH No CnpaBean1Ba CTOMHOCT B neyanbarta unm
3arybara, ce npusHaBa B OT4eTa 3a BCE0bXBaTHIUA [OXOA.
- nevanbara vnw 3arybara oT (MHAHCOB aKTVB Ha Pa3NONOXEHMe 3a
npoaaxba ce npusHaBa B Apyr BCEOOXBATEH [OX0M, C U3KMIOYEHE Ha
3arybute ot obesLieHka 1 neyanbuTe u 3arybute ot 0BMEHHUTE KypcoBe A0
MOMEHTa Ha OTMMCBaHe Ha (PUHAHCOBKA akTUB. B TO31 MOMEHT HaTpynaHata
nedvanbara nnu sarybara, npusHata npeau B Apyr BCeobxBaTeH [0Xoa, ce



npeknacupuLmupa ot cobcTBeH kanuTan B nevandara unm 3arybata kaTo
KOpEeKLMs 0T npeknacudukaums.

e JlxBaTa, KOSTO Ce W34MCNsBa C W3NOMN3BaHe Ha METOAA Ha edeKTVBHUSA
NNXBEH NPOLIEHT, Ce Npu3HaBa B 0T4eTa 3a BCeoOXBATHUS IOXOA.

e [IVBUOEHTITE OT MHCTPYMEHTW Ha COBCTBEHMS KanuTan Ha PasnonoxeHue 3a
npopaxba ce npuaHaBaT B OTYeTa 3a BCEODXBATHWA [IOXOA, korato ce
yCTaHOBW NPaBOTO Ha [lpyXeCcTBOTO fAa Nony4y nnatiaxe.

e 3a (hMHAHCOBWTE aKTVBM, KOWTO CE OTYMTAT MO amopTU3MpaHa CTOMHOCT,
nevanbara unu 3arybaTa OT akTMBa Ce Npu3HaBa B OTYETa 3a BCEOOXBATHUA
[0X0f, KOrato (hHaHCOBUAT aKTUB UK (PUHAHCOBUST NacuB Ce OTNICBa Ui
obesLieHsBa 1 Ypesa npoLieca Ha amopTH3vpaHe.

[pyxecmeomo omnucea (huHaHco8 akmus, Ko2amo:

e [IOrOBOPHWTE MpaBa BbPXY NapW4HWUTE NOTOLM OT (DUHAHCOBUS aKTUB ca
U3TEKNU; UK

® MpexBbpns PUHAHCOBUA aKTVB, KOraTo ca NPEXBBLPEHN AOrOBOPHUTE NpaBa
3a nony4yasaHe Ha Napu4HK1 NOTOLM OT (HMHAHCOBKS aKTVB UMK Ca 3anaseHn
[IOTOBOPHUTE MNpaBa 3a Mnosy4aBaHe Ha Napu4HUTE NOTOLUM OT UHAHCOBUS
aKTWB, HO € NOETO [OrOBOPHO 3afbMKEHNE 3a NnalliaHe Ha Napu4HK NoToLu
Ha eAuH UNu NoBeYe nonyyatenu B criopasymeHue 1 TpaHcdepbT 0TroBaps
Ha ycnosudATa 3a oTnuceane, cbrnacHo MCC 39.

Ycnosws 3a oTnncBaHe Ha (hVHAHCOB aKTUB:

Korato [lpyxecTBOTO Npexsbpiv (hMHAHCOB akTUB, TO OLEHsBa CTeneHTa, [0
KOSITO LLe 3anasu pUCKOBETE U NOM3uTe OT COBCTBEHOCTTa BbPXY (DUHAHCOBMS
aKTUB.

e aKo [lpyXecTBOTO NPEXBBLPIIN B 3HAYMTENHA CTENEH BCUYKM PUCKOBE U NMOM3y
OT cobcTBeHoCTTa BbpXy (UHAHCOBMS akTviB, [pyXEecTBOTO OTNMCBA
(DMHAHCOBWS aKTUB M NPU3HaBa OTAENHO KaTo aKTUBM UMW MacuBU BCUYKU
npaBa v 3ablKeHVs, Cb3AafeHn Unu 3anaseHy Npu TpaHcdepa;

e aKo [lpyXecTBOTO 3ana3u B 3Ha4NTENHa CTeneH BCUYKM PUCKOBE ¥ MOM3u OT
cobCTBEHOCTTa BbPXy (DMHAHCOBMS akTVB, [pyXecTBOTO MpoabMXasa Aa
nNpu3HaBsa (MHAHCOBUSA aKTUB;

e aKo [lpyXeCTBOTO HUTO NPExBbPMSA, HUTO 3anas3Ba B 3HAYMTENHa CTEneH
BCUYKM PUCKOBE K MON3M OT CODBCTBEHOCTTA BbPXY (DMHAHCOBUS aKTWB,
[pyxecTBOTO Onpesens Aanu e 3anasnno KOHTPON BbpXy (UHAHCOBUS
akTvB. B 1031 cnyyan, ako:
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- [lpyXecTBOTO He e 3anasmnrno KOHTPOS, TO OTNMCBA hUHAHCOBUS aKTVIB 1
NpW3HaBa OTAENHO KaTo akTUBM UNW NacvByM BCUYKM NpaBa 1 3adbIHKEHMS,
Cb3AaZeHu npu TpaHcdepa.

- [IpyXeCTBOTO € 3ana3unro KOHTPOM, TO NPOAbIKaBa Aa NpU3HaBa
(hrHaHCOBKA aKTUB 40 CTENEHTa Ha NPOABMKABALLOTO MY Y4acTUE BbB
(PMHAHCOBUS aKTUB,

[pw oTNMCBAHETO Ha (hHAHCOBUS AKTVB paanikaTa Mexay.:
a) HeroaTa 6anaHcoBa CTOMHOCT; 1
6) cymara Ha nony4eHoTo Bb3HarpaxaeHue (BKNIYBALLO BCUYKA NOMYYeHN
HOBM aKTVBU, MUHYC BCUYKM NOETU HOBM NACKBI), U BCUYKIA HATpynaHu
neyanbuv unu 3arybu, KouTo ca GUNK NPUHaTL AUPEKTHO B COBCTBEHMS
KanuTan ce npu3HaBa B 0TYeTa 3a BCeobXBaTHUS A0XOL.

ObesyeHka u Hecbbupaemocm Ha (hUHaHCo8U aKkmusu

[ipyxeCTBOTO NpeLieHsIBa KbM Kpasi Ha BCEKW OTYETEH NEPVOL Aanu ca Hanuue
0DeKTUBHM [okasaTencTsa 3a obeslieHkaTa Ha (PUHaHCOB akTVB UMK Ha rpyna ot
(hnHaHCOBM aKTUBN.

®yHAHCOB aKTWB UK rpyna OT (UHAHCOBM akTVBW Ce CYMTaT 3a 0DEe3LIeHeHM 1 ca
Bb3HWKHanNM 3arybu ot obealieHka, koraTto ca Hanuue 06eKTUBHM JoKka3aTencTsa
3a obesLieHKa, NPoM3XoXaaLL OT €AHO UMK NoBeYe CLOUTIS, KOUTO ca
HaCTbNWUMK CNeA MbpPBOHAYarHOTO NpKU3HaBaHe Ha akTvea (Cbbutne "3aryba") u
KoraTo ToBa CbbuTue 3aryba (unm cubutis) nMa edekT BbpXy o4akeaHuTe
ObAeLLy NapryHM NOTOLM OT (HUHAHCOBUS aKkTVB Unik OT pynata huHaHCOoBM
akTvBK, KOWTO MoraT Aia ce OLEeHAT HagexaHo. Moxe Aa He e Bb3MOXHO fia ce
MAEHTUMULMPA eQUHNYHO, CAMOCTOSTENHO CLOUTUE, KOBTO € NPUYUHIIO
obesLieHkata. [o-ckopo obesLieHkaTa Moxe Aa € NpU4NHEHa OT KOMOMHUPaHUS
eheKT Ha HAKOMKO CbOUTMA.

33FY6MT6, KOWTO CE O4aKBaT B pe3yntart Ha 6'b,£l8LLWITe CbOUTVS, HE3ABMCUMO OT
TAXHATa BEPOATHOCT, HE Ce NPU3HaBaT.

o (ObesLieHka Ha (hMHAHCOBM aKTWBY, OTYUTAHM MO aMOPTU3MPaHa CTOMHOCT

AKO “Ma 0BeKTMBHM JOKa3aTencTBa, Ye € Bb3HukHana 3aryba ot obeatieHka ot
KPEAUTU 1 B3EMAHUS UMK OT UHBECTULMK, AbPXaHU A0 NaAeX, OTYATaHM Mo
amopTu3npaHa CTOMHOCT, CymaTa Ha 3arybaTta ce oLeHsiBa KaTo pasnivka Mexay
banaHcoBaTa CTOMHOCT Ha akTVBa W HacTosLLaTa CTOMHOCT Ha O4aKBaHUTe
ObAELLUM NAapUYHL NOTOLM (C M3KMKOYeHVe Ha ObaeLnTe KpeanTHI 3arybu, KouTo
He Ca Bb3HWKHaNM), AWCKOHTVPaHW C NbPBOHa4YanHus eeKTMBEH NUXBEH
MPOLIEHT 3@ (hUHAHCOBWSA aKTUB (T. €. eEKTUBHUAT NIMXBEH NPOLIEHT, N34UCNEH
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Np1 MbpBOHA4aNHOTO Npu3HaBsaHe). banaHcoBaTa CTOMHOCT Ha akTBa ce
Hamansea 1 cymata Ha 3arybata ce npu3Hasa B OT4eTa 3a BceobXBaTHUA AOXOL.

e OBesLieHka Ha (1HAHCOBW aKTUBM, OTYUTAHM MO LieHa Ha NpuaobusaHe

AKo MMa 00EKTUBH 0Ka3aTencTBa, Ye e Bb3HIkHana aryba ot obesLieHka Ha
(DMHAHCOB aKTVB OTYWTaH MO LieHa Ha NpraoGKBaHe, cymara Ha 3arybarta ot
obesLieHKa ce OLeHsBa KaTo pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha
(hVHaHCOBWA aKTIB W HacTOsLLaTa CTOMHOCT Ha OYaKkBaHNTE GbAeLLY NapUyH
MOTOLIN, AMCKOHTUPAHM C TEeKYLLMS NasapeH NPOLIEHT Ha Bb3BPbLLAEMOCT 38
noaobeH uHaHcoB akTus. 3arybute ce NpusHaBaT B OTYETa 3a BCeODXBATHUS
poxof. Takusa 3arybu ot obesleHka He Noanexar Ha Bb3CTaHOBABAHE.

o OBesLieHka Ha (hVHAHCOBW aKTVBY Ha Pa3nonoXeHue 3a npoaaxoa

Korato cnap B cnpasefnveata CTOMHOCT Ha (hMHAHCOB aKTUB Ha pasnonoxeHue
3a npogaxba e NpusHaT AVPEKTHO B COBCTBEHNA KanuTan 1 MMa 0BeKTUBHM
A0Ka3aTencTBa, Ye akT1BbT € 00e3LeHeH, HaTpynaHarta 3aryba, KoATo e
npu3HaTa B Apyr BceobxBaTeH [OXOA, Ce M3Bax/a OT KanuTana 1 ce nNpusHasa B
neyanbara nnv 3arybata 4opy ako PUHAHCOBMAT akTUB He € OTMCAH.

Cymara Ha HaTpynaHaTa 3aryba, kosiTo ce npeknacuduLpa ot cobCTBeH
kanutan B neyanbdarta wnu 3arybara, e pasnukata Mexay LeHaTa Ha
NpnaobuBaHe (HETHO OT NoralleHus Ha rnaBHULaTa 1 aMopTU3aLns) v TexyliaTa
CnpaBeanMBa CTOMHOCT, MUHYC 3arybata o1 obesLieHka Ha hrHAHCOBWSA aKTyB,
npu3HaTa npeau ToBa B nevanbarta unu 3arybara.

3arybu ot obesLieHka, NpusHaTy B nevandara unu 3arybara, 3a VHBECTULUS B
NHCTPYMEHT Ha COBCTBEHMS KanuTan, KnacuduumpaH Kato Ha pa3nonoxeHue 3a
npogaxba, He Ce Bb3CTaHOBABAT B neyanbara unu sarybara.

3arybu ot obeslieHka, Npu3HaTh B nevanbara unw sarybara, 3a AbAros
WHCTPYMEHT, KnacuduumpaH kaTo Ha pa3nonoxeHue 3a npogaxoa, ce
Bb3CTaHOBSABAT, Bb3CTaHOBEHaTa Cyma ce npu3Hasa B nevanbara wnw 3arybarta.

CobcTBeH Kanutan

CobcTBEHUAT KanuTan Ha [ipyXecTBOTO Ce CbCTOM OT OCHOBEH aKLIMOHEPEH
KanuTan, pe3epsu 1 Hepa3npeaeneHa neyanba.

OcHoBeH KanuTan npeacTasnsea perucTpupar kanutan — npeacTaseH no
HOMWHamHa CTOMHOCT, CbrMacHo CbAEBHO peLLeHHe 3a perncTpaLus.



[pu u3nasaHeTo unu NpACBUBAHETO Ha CBOW UHCTPYMEHTU Ha COBCTBEHUS
Kanutan [IpyXecTBoTo Npasu pasnuyHu pasxoan. Tesn pasxoamn obudainHo
BKNtOYBAT perucTpaLua 1 Apyri 3aKOHOBW Takcy, M3NNaTeHn CyMu Ha NpaBHu,
CHETOBOAHW 1 APyt NPOECHOHANHM KOHCYNTaHTW 1 Ap. NogobHu. Mpu
KanuTanosa caenka pasxoauTe no caenkata ce oTyvTaT CYETOBOAHO KaTo
HamarneHue Ha CoGCTBEHWA KanuTan (HETHO OT BCUYKW CBbP3aHM NpedepeHLm
3a aHbK BbPXY [OXOAMTE) O CTEMeHTa, B KOSTO Ca A0NbIHATENHM Pa3Xxoau,
NPSKO CBBbP3aHW C KanuTanosa cAenka, KouTo B NPOTUBEH Cryyail Guxa bunu
n3berHatn. PasxoguTe no kanutanosa caenka, KosiTo € M30cTaBeHa, ce
Npu3HaBar kaTo pasxoA.

Pe3epBuTe BKNOYBAT:

e Obuww pesepsn — obpasyBaHu OT pasnpeaeneHne Ha nevanda, CbrnacHo
M3nCKBaHMsATa Ha TbProBCkMs 3akoH Ha P Bbnrapust v yupeauTenHuns akT Ha
[OpyxecTBoTO;

HepasnpeneneHara neyanta sknoyYsa:

e HepasnpeaeneHa KbM Kpas Ha OTYETHWS NEPUOA HATpynaHa neyanba ot
NPeaXoaHy nepuoau;
e [leyanba/aaryba ot nepuopa.

TeKyLwm 1 HeTeKyLLM nacuBem

MacuB ce knacumLmMpa KaTo TekyLl , KoraTo OTroBapst Ha HSIKOM OT CrieaHuTe
KpUTEPUM:

e [IpyXecTBoTO O4vaKkBa Aa ypeau MacvBa B CBOS HOpMareH onepaTuBeH
LUKBI;

e [IpyxecTBOTO AbpXKM NackBa NPEAVMHO C LN ThpryBaxe;

e [lacvBbT cnefga ga Gbae ypeaeH B pamkuTe Ha [BaHaaeceT Meceua crnej
Kpasi Ha OTYETHIUS NepUoa; 1N

e [IpyxecTBOTO HsMa 6€3yCroBHO NPaBO Aa OTCPOYBa YPEXAAHETO Ha nNacKea
3a NepuoA Hal-Marnko ABaHafgeceT Mecelia cref Kpasi Ha OTYETHIA NepUoL.

Macus ce knacuduLmpa KaTo HETEKYyLL ako He 0TroBaps Ha KpUTepunTe 3a
KnacuuuypaHe Kato TeKyLL.

MacuBs ce knacudmLmpa kaTto TekyLL, KoraTo To crieasa Aa ce ypeau B paMkuTe
Ha [IBaHafleceT MeceLa OT Kpasa Ha OTYETHUS NEPUOA, AOPW aKo:



* TbPBOHAYAMHUAT CPOK e 61N 3a Nepuoz, No-AbMTbr OT ABaHAAECET MeceLia; 1

* Cref Kpast Ha OTHETHWS NEepyod U Npeau UHaHCOBIS OTYET Aa € 0foBpeH
3a nybrkyBaHe e CKNIOYEHO CnopasyMeHie 3a pedrHaHcMpaHe unu 3a Hos
noracuteneH nnax Ha AbnrocpoyHa 6asa.

®uHaHCOBU Nacueu
®rHaHCOB NacyB e BCEKM NacuB, KOUTO NPeLCTaBnsBRa;

e [JOTOBOPHO 3aAbIIKEHME:
- la Ce NpeJoCTaBAT Napy4HK CpeacTBa Unm Apyr (OUHAHCOB aKTVB Ha Apyro
npeanpusaThe; unun
- [ia Ce Pa3MeHSIT (DHAHCOBM aKTMBY N (PUHAHCOBM NacuBK C ApYro

NPeanpusTIE NpU YCNOBWKA, KOUTO ca NOTEHUMANHO HebnaronpusTHY 3a
[pyxecTBoTO; nnm

e [10r0BOp, KOWTO We 6bae unu moxe Aa Obae ypeaeH B MHCTPYMEHTU Ha
cODCTBEHWA KanuTan Ha [pyxecTBoTo u e:

- HEAlep1BaTnB, 3a KOUTO [lpyXecTBOTO € Ui Moxe Aa Obe 3aabmKeHo Aa
NpeaocTasn NPOMEHNB 6ol MHCTPYMEHTU Ha COBCTBEHWA C1 KanuTan;
unu

- AepuBaTmB, KOWTO L Obae unu Moxe Aa bbae ypeaeH Ypes pasmsHa Ha
drkcrpaHa cyma napuiHn CpeacTsa Unn Apyr rHaHCoB aKTVB 3a
ukcmpaH Bpon MHCTPYMEHTH Ha coBCTBEHNS KanuTan Ha [pyxecTBoTo. 3a
Tasn Len HCTPYMEHTUTe Ha COBCTBEHNS kanuTan Ha [pyXecTBoTo He
BKITt04YBAT Bb3BPbLUAEMN PUHAHCOBK MHCTPYMEHTY, KNacubuLMpanu kaTo
WHCTPYMEHTU Ha COBCTBEHUS KanuTan, KOUTo Hanarat Ha [lpyecTBoTo
3a/ib/DKEHNETO Aia NPEAOCTaBN Ha Apyra CTpaHa NponopLoHaneH Asn ot
HETHUTE aKT1BW Ha [IpyKeCcTBOTO camMo Npu NUKBUAALNA, UMK
NHCTPYMEHTW, KOUTO Ca [10roBOpU 3a ObAeLL0 NonyYaBaHe unm
NpefocTaBaHe Ha MHCTPYMEHTU Ha cOBCTBEHUS kanuTan Ha [pyXecTsoTo.

QuHaHCBUTE NacyBu ce knacuuLmpar B CleaHuTe KaTeropum, CbrmacHo
nancksanuata Ha MCC 39:

e QUHAHCOBM NacuBM, OTYMTaHK MO CrpaBeannBa CTOMHOCT B nevanbata un
3arybara:
- KnacuuumpaHy Kato AbpkaH 3a Thprysae;
- NPY MbPBOHA4aNHOTO UM NPU3HaBaHe ce onpeaensT oT [lpyXecTBoTo 3a
OT41TaHe No cnpaBeanBa CTONHOCT B neyanbarta unu sarybara.
o OyHAHCOBI NacyBM, OTYMTaHW NO AMOPTU3MPaHa CTONHOCT.
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®rHaHCOBK NacVBM Ce NPU3HABAT B OTYETa 3@ PUHAHCOBOTO CHCTOSHUE, KOraTo
[lpyXecTBOTO CTaHe CTpaHa No [0rOBOPHIUTE YCOBMS Ha MHCTPYMEHTA.

Mpy MbpBOHA4ANHOTO NpK3HaBaHe BUHAHCOBMTE MACKBM CE OTYUTAT MO
cnpasefnMBata M CTOMHOCT, NIKC B CyYait Ha hMHAHCOBW NacKBY, KOUTO He
Ce 0T4WTaT No cnpaBeanMBa CTOWHOCT B Nevanbata unu 3arybara, pasxoaure no
cAenkara, kouTo ce OTHaCAT MPSKO KbM NpuA0OMBAHETO UNK 13[1aBaHeTo Ha
(PMHaHCOBWS NacuB.

[locnedsawa oueHka Ha huHaHCo8U Nacusu

e [lo cnpaBeanvBa CTOMHOCT Ce NpuaHaBaT CneaHnTe (UHAHCOBM NACUBK:

- (DMHaHCOBW NACKBK, OTYNTaHM MO CNpaBe/AnMBa CTOMHOCT B NeyanbaTa 1nm
3arybara;
C v3knioYeH1e Ha nacvsuTe - 4EpUBATYBY, KOUTO Ca 0BBbP3aHN C HEKOTVMPaH
MHCTPYMEHT Ha COBCTBEHUS KanuTan 1 Tpsibea Aa ce YpeasT Ypes
NPEXBLPMIAHETO HA HEKOTMPAH MHCTPYMEHT Ha CODCTBEHWA KanuTar, YusTo
cnpaseannBa CTOWHOCT HEe MOXe Aa Ce OLEHU HaAeXaHO, KOUTO Ce OTYnTaT
no LieHa Ha NpuaobuBaHe;

e [lo amopTusMpaHa CTOMHOCT C M3NON3BaHETO Ha METoda Ha edeKTUBHUS
TNUXBEH MPOLIEHT- BCUYKN OCTaHanM HaHCOBW NacuBy;

MNpusHasaHe Ha nevasnbu u 3aeybu om ¢huHaHCco8U nacusu

e [leyanbu v 3arybu OT UHAHCOBK Nacusy, KNacuPULMPaHX KaTo OTYUTaHM
no crpasBeanvea CTOAHOCT B nevandara wiu 3arybara, ce npusHasaT B
OTYeTa 32 BCEOOXBATHUSA JOXOA;

e [leyanbata wnu 3arybata OT (DUHAHCOBM MACKBM KOWTO Ce OTYMTaT Mo
amopTu3MpaHa CTOMHOCT Ce Mpu3HaBa B OTYeTa 3a BCEODXBATHWUS A0XOA,
KoraTo (hMHaHCOBMA NacuB ce OTNMCBA 1 YPe3 NpoLeca Ha aMopPTU3UPaHE.

[lpyxecTBOTO OTNNCBa (DUHAHCOB NACcKB (MK YacT OT (DKHAHCOBMS NacuB),
KoraTo TOW € noraceH -

T. €., KOrato 3agb/MmKeHVETO, onpeaeneHo B 0roBopa, e 0TrnagHano, aHynmpaHo
UK CPOKBT MY € U3TEKBIN.

[pn oTNMCBaHe Ha (hrHaHCOB NAcB pasnukarta Mexay banaHcosata CTOMHOCT
Ha (PMHAHCOB NacyB (UK Ha YacT OT (UHAHCOB NacKB), KOWTO & MpeKpaTeH i
NPexBbPIIEH Ha TPETa CTPaHa, U NNaTeHOTO Bb3HarpaxaeHue, BKIMOHYUTENHO
NPEXBbPIIEHNTE 1 NOETN HENAPUYHI aKTUBI 1 NacvBK, Ce NpPU3HaBa B OTYETa 3
BCeobxBaTHWS AoXxon.
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Tbproscku v Apyru 3aabXeHNs 1 KpeauTy

KpeauTu, ThproBekit v Apyru 3abmkeHns ca (hHaHCOBU NacyBY Bb3HWKHANN OT
AVIDEKTHO NonyYaBaHe Ha CTOKM, YCNyr, Napy UMk NapuyHin eKBUBANEHTY OT
[0CTaBYULM U KDEAUTOPK.

Crieq MbpBOHAYaNHOTO NpU3HaBaHe KPEANTUTE 11 ThProBCKITE 3abIIKEHISTa,
kouTo ca 6e3 huKCupaH Naaex ce OTYMTaT Mo OLeHeHaTa Npy NPUAoGUBAHETO
WM CTOMHOCT.

Kpeautute 1 3agbnxeHnsiTa, KOUTO ca C (UKCMPaH Nafex ce OTYMTaT Mo
amopTu3MpaHaTa UM CTOMHOCT.

JlaHbYHM 3aabMKeHNs
TexyLynTe AaHbYHN 3abIKeHUs Ha [lpyKecTBOTO BKMIOYBAT:;

o TeKyWMAT faHbk BbpXy AOXOA@ 3a TEKYWMSA M NPEeAXOOHW Mepuoau ce
NPK3HaBa KaTo NacvB A0 CTENeHTa, A0 KOATO He € NnaTeH:;
e TeKyLn 3abIKeHs 33 AaHbLY CbITIACHO APYIY AaHbYHY 3aKOHM.

TekyLTe AaHBYHM NAcKBY 3a TEKYLUNS W NPEAXOAHN NEPUOAK Ce OLEHsIBAT No
Cymata, kosiTo Ce ovakBa Aa bbae nnateHa Ha AaHbYHITE OpraHu npu
npunaraHe Ha faHbyHW CTaBKW 1 AaHbYHW 3aKOHW, AEMCTBALLM KbM Kpasi Ha
OTHETHYS Neprop.

3afbnkeHus KbM NepcoHana v NPOBN3MK 3a ALNTOCPOYHMN JOXOAM Ha
nepcoHana

3afbKeHIst KbM NepcoHan BKIOYBAT 3aAbIKeHNs Ha [lpyXeCTBOTO No NOBOL
Ha M1Han TpyAa, NONOXeEH OT HAaeTUsi NePCoHar, N CbOTBETHUTE OCUTYPUTENHU
BHOCKM, KOUTO C€ W3NUCKBAT OT 3aKOHOAATENCTBOTO. ChIMacHo U3NCKBaHUSATA Ha
MCC 19 [loxoav Ha HaeTy nuLia ce BKITIOYBAT W HAYMCTIEHUTE KDATKOCPOYHM
AOXOAW Ha NepcoHana ¢ Npouaxoz Heron3saxm OTNYCKI Ha NepcoHana 1
HauncnexnTe Ha 6asa Ha AecTBaLLyMTe CTaBKM 38 OCUrypsiBaHe, OCUTypUTENHI
BHOCK BbPXY TE€31 [OXOaM.

CwrnacHo nsncksaHuaTa Ha Kopekca Ha Tpyaa NpeanpusaTvaTa B CTpaHara ca
3a/IbIDKEHM NPY NpekpaTaBaHe Ha TpyAOBMTE NPaBOOTHOLIEHUS ChC CRYXUTEN,
KOWTO € [LOCTUMHaN NeHCMOHHa Bb3PacT Aa My U3NnallaT eaHokpaTHa cyma 3a
obesLyeteHre ot 2 40 6 paboTHY 3annaTy B 3aBMCUMOCT OT TPYAOBUS My CTax B
[lpyxecTBOTO. [IpyXeCcTBOTO € U3YMCIINNO EBEHTYaNHIA pa3Mep Ha
3a[ibMXEHNETo 3a ToBa 0besLUeTEHNE, HO NOPa/M HECBLUECTBEHIS My pasmep,
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KaKTO W HICKaTa Cpe/iHa Bb3pacT Ha NepcoHana He & HauMcNIo NPOBM3VS! B
HaCTOALLMS roanLLEH (DUHAHCOB OTYeT.

Apyru npoBu3uuM, yCrioBHM akTUBM M YCNOBHU NacuBM

MpoBM3nMTE Ca nackBu C HECUrypHO MPOSIBNIEHWE BbB BpemeTo. Te ce
Mpu3HaBaT Toraea, KoraTto ca U3Mb/IHEHV CreaHUTE YCroBuS:

> liDpyxecTBOTO MMa CeralwHo 3afbiDKeHWs B pe3yntaT oT MuHamm
CrouTHS;

» [Mma BEPOATHOCT 3a mnoracsiBaHe Ha 3agbiKeHWeTo fa Obae
HeobX0ZMM NOTOK Pecypey 3a Aa Bbae ypeaeHo 3aabiKeHNeTo:

» l[imoxe fAa Obe HanpaBeHa HafexaHa OUeHKa Ha cymata Ha
3a0bIIKEHNETO.

Cymata, npusHata KaTo NpoBM3NA, MpeAcTaBrsiBa Hai-nobparta
npubnuantenHa oueHka Ha pasxogute, HEOBXOAMMW 33 MOKpMBaHe Ha
HaCTOALLOTO 3aAbMKeHne KbM fjatara Ha 6anaHca. MNpu onpeaensHeTo Ha Taaw
Hait-nobpa npubnuauTenHa oueHka [pyKecTBOTO B3WMa NOA  BHUMaHVe
PUCKOBETE W CTeneHTa Ha HEeCUrypHOCT, CbMbTCTBALLA MHOMO OT ChOUTUSITA W
obcToATencTea, kakto U ediekTa OT NPOMSHATa Ha CTOMHOCTTA Ha napuiHuTe
CPEACTBa BbB BPEMETO, KOrato Te UMaT 3HauuTeneH edexT.

[MpoBuanMTeE Ce npernexaar kbM Besika GanaHcoBa 4ata 1 CTOMHOCTTA UM
Ce Kopurvpa, Taka 4e da OTpasn Han-gobpata npubnuauTenHa oueHka KbM
fatata Ha GanaHca. Ako Beye He e BEpOSTHO, Ye Le e HeoBXoauM n3xogasi
MOTOK Pecypc 3a ypexaaHe Ha 3afbiIKEHWETO, TO MPOBU3MATA creasa Aa ce
oTnnLLE.

[IpyXecTBoTO He NMpusHaBa YCNOBHM aKTWBM, Thil KATO NPU3HABAHETO WM
MOXe [a UMa 3a pesynTar npu3HaBaHETO Ha [0XOA, KOMTO MOXE HUKOra aa He
ObAe peanusmpat.

3. NOACHEHUA KbM FOAULIHUA MEXAUHHUA OTYET

3.1. Kem 30.09.2015 npupobutiTe OT [pPYXeCTBOTO HEABMKMMU UMOTH,
4pe3 KOWTO Cce peanusnpar npuxoau OT Haemn W Npoaaxbu, ca npeacTaBeHu
KaTO MHBECTULIMOHHM UMOTM NO TAXHATA CrnpaBeannBa CTOMHOCT 7185 xun.ns.

3.2. Kbm 30.09.2015 r. gpyxecTBOTO NpUTEXAaBa CEAHIUTE TEKYLL aKTUBH:

- Pasxonn 3a 6baelyy nepuoan B pasmep Ha 14 xun. e,
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- [apn4HuTe CpeAcTBa Ha APYKECTBOTO ca B pasMep Ha 4 Xun. 1B,
- BaemaHua ot knueHT v focTaBuMLm B pasmep Ha 228 xur s,

3.3. BanaHcoBara CTOMHOCT Ha aKLUMOHEepHUS kanuTan e 1200(xunsapa u
ABecTa) nesa.

Kem 30.09.2015r. “ Emupentc nponbptuc * AACUL vma (hopmupaH
NPemMueH peseps B paamep Ha 74 xun. ..

“ EMupentc nponbptuc ¥ AACUL Hama abluepHm ApYXecTaa.

3.4. KbM patata Ha C4eTOBOAHMS OTYET APYXKECTBOTO VMa AbArOCPOYHM
3aibnxerus B paamep 1911 xun.ne. 3agbnxeruaTa ca kakTo cneaga:

- IHBECTULMOHEH KpeauT kbM OBB Al - 1891 xun.ne.

- KpeawT 3a oBOpoTHN CpefcTBa KbM VHTepHeWbHBN AceT Bark Al — 20
XUN.NB.

3.5. KpaTKocpouHuTe 3aibikeHUs Ha ApPYXKECTBOTO KbM fatata Ha
CHETOBOAHMSA OTHET Ca KakTo CrefBa . KpeauT 3a 0DOPOTHM CpeAcTBa KbM
VHTepHewwbHbn  Acet Bank Al -117xun.ne. , 118 xun.s ThProBCKy
38[IbIDKEHNS, 3aAbIKEHNA KbM CBbP3aHM NMpeanpusTust B pasmep Ha 1205
XWN.NB., 3a[bIDKEHUA KbM NepcoHana W OCUIypUTEeNnHW 3adbiokeHust 281
XVUN.NB., Apyrn 3agbiixkenns — 30 xun.ns.

3.6. CBbp3aHn nuLia 1 caenkm Cbe CBbP3aHM ML

,ﬂpy}KeCTBOTO OnoBecTABa CneaHnTe CBbp3aHu nuua:

IIpoaaxon _ _ B |
Kinenr | Bux caenka 30.09.201531.12.2014|
| Buroma Iponspruc EOO/J] Haem _ ) 0 49}
‘ bouxan Acer Mennxmbut EAJI| Haem _ | 0 8
| O6mo _ | \ 0 _ i‘
J-l’lmcymm —|
‘ HocraBunk Bua ciaenka 130.09.2015 1. [31.12.2014 B
@mﬂﬂ,ﬂ Mapker CMP 280 (ﬂ
|O6mo | 2800 0
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I

'Biemauus ot CBBP3aHU NIPeINPHATHS |
Haemn 30.09.2015 | 31.12.2014 |
Butoma Ilponspriuc EQOO/] 0 i‘
Oo6mo 0 2|
3aab/uKeHNs KbM CBbP3aAHM e PUSITHS B ]
ABaHcH 30.09.2015 | 31.12.2014 |
[In ena I1u Mayntun EAJ] 3 3
[In enp ITu Mayntun EAJ] 38 38
Codxaycxoym EOOJ| 499 412
I1n exc I1u Unsect Ipo EAJT 200 200
GrosbpH Mapker EOO/] 130 130
®roxbeH Mapker EOOJ] - CMP 335 0

1205 783 |

3.7. KuMm fjatata Ha  (DMHAHCOBMS OTYET HsMa pasrpaHnyMMK YCROBHM
aKTMBM 1 NacvBw, HEOMOBECTSBAHETO Ha KOWUTO O MOBMMANO 3@ BAPHOTO M
HECTHO MNpeAcTaBAHe WMYLUECTBEHOTO UM (DMHAHCOBOTO CbCTOSHME Ha
APYXECTBOTO.

3.8. Kbm 30.09.2015 HeTHWUTE mpuxoam oT npoaaxbu ca B pa3mep Ha 2876
xun.ne.Te ca kakTo cneaga:

- Haemu — 174 xun.ns.
-MHBECTULIMOHHN UMOTU — 2899 xun.B.

4.1. duHaHcoBNAT pesynTat Ha apyxectsoto kbM 30.09.2015 1. e nevan6a s
pasmep Ha 2405 xun. nBs
M, ﬁf

6> ATICUL
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EMIRATES RI E‘F@
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Ten. (+359 2) 951 85 31, thaxc (+359 2) 951'55 47
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