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AEBHTYM HHBECT AJACHI]

OTUYET 3A PHHAHCOBOTO CHCTOAHHUE
Kum 31 gexemspu 2015 roguua

AKTHUBHA

Kpenwri n B3eManns
BieManus 3a JIHXBH

Tlapiam cpeacTsa ¥ KpaTkOCPOTHH ASTIO3HTH
OBIIO AKTHBH

COBCTBEH KAITMTA.T 1 TACUBU
CobcTBeH KANMUTAN

OcHOBeH KanwuTan

IpeMueH pe3eps

Adpyrn pezeped /Goun Pezepeen/

Hepasnpenenena neaanda/narpynana 3aryba
0610 cobeTBeH KankuTAT

IlacuBH

3amBKeHNs [0 JOTOBOPH 34 1IECHH
THProBcKH 1 APYIH 3a0bIDKEHIA
O6mo macuen

OBI1O COBCTBEH KAIIUTAJI H TACHBH

Bnanpvup I'eopraes Kotnapoku
HsmbnHUTENEH HHPEKTOD

THoscHuTenHiTe GelekKH OT CTPAHUIA 6 10 CTpaHuIa |4-C¥HepasaeNna YacT oT (JMHAHCOBHA OTHET.

Benmexkn 31.12.2015 31.12.2014
Xun. Js. XA A6
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1,307 1,178

Jonxa Inamesdora INonopa
CrucraBnuren Ha OTYETA



JEBATYM HHBECT AJCHIL

OTUYET 3A BCEOBXBATHHMA J0X0]
3a mepuona 01.01.2015-31.12.2015

Benexkn 31.12.2015 31.12.2014
Xun. as. XUR. 18,
Pazxonu 3a nepcoHana 7 an 17
Pasxou 33 BEHIOHE YCIYTH 8 40 45)
OHHAHCOBH TIPUXOIH OT IIECHA 9 236 203
OHHAHCOBM PA3XOOH O HECHH 10 (36) (25)
OnepaTusHa neyanba 143 116
OGesneHKa 11 (137)
Hpyru PuHascoBE pasxoiH (1) (1)
Jpyru ¢MBaHCOBA TIPHXOTA 12 B 25 26
Pesyarrar 3a nepHoga 167 4
0610 BceoOXBATEH A0X0 34 IepHOJa 167 4
Bnagumup [eopruer Kotnapcxu Houxa ITnamenosa Ionosa
H3reIHRTENIEH THPEKTOP CheTaBHTEN HA OTHETA

IofcHuTeTHETEe GeNeXKKH OT cTpanmua 6 1o ¢Tpauniaddicd Hepazmenna 4acT 0T pUHAHCOBHA OTHET.



JAEBUTYM MHBECT AACHI]

OTYET 3A IIPOMEHUTE B COBCTBEHHSA KAITHTAN

3a nepuoga 01.01.2015-31.12.2015

Hepasnpenen
eHa

neganba/Her
Ocnosen  Ilpemuitnn  Jlpyre OKpHTA 06
KalHTall pesepBH pesepBH 3aryba 1o
Ha 01 stnyapu 2014 1, 650 2 10 662
Pasnpeaenenwe Ha neganGata 1 (10) (9)
Tleuanfa/3ary0a 3a romunaTa - . - - 4 4
O6m BceoOdXBATEH AOX0T - - - 4 5
Ha 31 gexemapu 2014 1. 650 2 1 4 657
Ha 01 snyapu 2015 . 650 2 1 4 662
Pasnpenenenne Ha nevanbara 1 @ %)
IMeuan6a/3aryGa 3a rogueaTa - - 167 4
061w BeeoGxBaTen Joxo - - - 167 5
Ha 31 pexeMepu 2015, 650 2 2 167 821

Brnamumup I'eoprues Korrapceku
Hanwanurenen gupekrop

TodAchurennuTe GelexKH OT CTpaHANA 6 10 CTPaHHLA 14 cd Hepasfeis uacT oT PUHAHCOBUA OTUET.

Horxka [Tnamenoa Iomora
CwcTaBUTEN HA OTYETA



JEBEHTYM UHBECT AJICHIL]

OTYET 3A ITAPUYHUTE TTOTOITH
3a nepaona 01.01.2015-31.12.2015

HOAPAYHH [TOTOLHA OT OIIEPATHBHA AEHHOCT
[Inamanus Ha JOCTABYHOHN

InamaHius cBBP3aHK ¢ HEPCOHAA

TMocThnneHus no necHu

TInamaRmsa 0o DOTOBOPH 3a LECHH

[omydeHn TMXBH 110 GAHKORY JETIO3UTH

Jpyry mialaHrs/ TOCTHIUIEHRA 33 ONCPATHBHATA A€HHOCT
HeTHH mapHYHH HOTOLM OT ONEPATHBHATA ACHHOCT

IMAPHYHH [TOTOLH OT ®PHHAHCOBA JEHHOCT
[InamaHug Ha AMBHASHTH
TInaTeHn 0aHKOBH TAKCH

HeTHH DapHYHHE NOTOUM, H3NOJI3BAHH BHE (PHHAHCOBA

BeinocT

Herno (HamajeHHe)/YBeTHIEHHE HA NMAPHYHHTE <PelcTBA M

BAPAYHHTE EKBUBAJICHTH
IMapuunu cpeicTBa B NAPHYHA eKBHBAJEHTH Ha I ssHyapu

Hapnuxn cpeacTEa H TAPHYHH eKBHBANEHTH Ha 31 JekemBpu

Brnaggmup leopraes Kotnapeku
HsnpaHUTENCH AUpexTOp

TloscuuTennuTe GenexKH OT cTpanuia 6 1o cTpankia 14163 Hepainenna sacT oT (PHHAHCOBHA OTYET.

Benesxkn 31.12.2015 31.12.2014
XU, N8. Xun. ne.

(41) (52)

(17) (18)

182 100

(71) (58)

7 71

o 60 43
C)) ©

()

(C)] 10)

56 33

664 631
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Honka ITnamenosa IMonora
CrCcTaBHTEN Ha OTYETA



JEBUTYM AHBECT AJCHI]

TTOSCHUTEIHH BEAEXKH KbM I'OJWIIHNA PUHAHCOB OTUET
3a nepuoaa 01.01.2015-31.12.2015

KopnopaTHeHa nadopmanus

»1ebrTym mHBeeT” AJCHL] e akuuoHepHO IpymecTBo, Bimcado B TP Ha AB mox Ne 20100319114828 Ha

19.03.2010 r. ®uHaHcoBaTa TOSUAA Ha JpyKeCcTBOTO MPUKITKOUBA HA 31 pekeMBpH,

OcnoBHaTa aefiHocT Ha J[py#ecTBOTO BKIIOYEA HHBECTHpaHe Ha MMTAPMUHHTE cpelcTsa, HAOpaHW upes M3/aBaHe Ha
[EHHN KHWXKZ, BbB B3€MaHMA (CEKHOPHTH3aLWAd HA B3€MaHHd), NOKYNKO-Tpojamkba Ha B3eMaHMA, KakTo H
H3BLPIIBAHE Ha JPYTM TBPTOBCKH AeHHOCTH, IPAKO CBBP3aHH C MOKYRKO-TNPOJax6a MW/HIH CEKIOPHTH3AUMA Ha
B3emanns — JInmens Ne 70-HCHLL/16.02.2011 r. ra KOH.

KoM 31.12.2015 1., akimoHepure Ha [ipyXecTBOTO ca:

AKIHOHep Bpoii aknun %o
W] Hapexpa AJL 58 500 9,00%
Cxu Haxuneprrr QO] 500 000 76,90%
TIpueat Typc 2000 OO 30 500 4,70%
Enrpa Homep Exno EOOJ] 30 500 4.70%
Anryen EOOJ 30 500 4,70%

650 000 100%

JpYXecTBOTO ce IIPEACTAaBIABA OT MRMBIHUTENHMA AupekTop Boammup Neoprues Kotnapexn.

Banxa aenoserap Ha ApyxecTBOTO € banka JICK EAJT.

O6cmyxpamo Apyxecteo: [ebnra OO/,

Ba3a 3a H3rorBaHe
TonumHuaT GHUHAHCOB OTYET € HITOTBEH Ha 6a3a HCTOpHIecKa NeHa.

DUHANCOBHUAT OTHET € npeaCTaBeH B Gmrapcxn J€Ba H BCHYKH HOKa3aTCIH ca 3aKPEINICHH J0 Hal-01M3KHTe

xAnafa OBIrapcku iepa (XA JIB.), OCBEH aK0 € YOOMEHATO APYTO.

JpyXecTBOTO HpecTaBs CpaBHUTEHE HHGOPMAIHA B TO3M GIHAHCOB OTYET 33 eHA MPEAX0/HA TOKMHE.
Korato e HeoGXOMHMO, CpPaBHUTENHHTE FAHHH ce pekiacH(GHUIMpaT (W/HIH NPEMIUHCIABAT), 33 A& C& MOCTHIHE

CBIIOCTABMMOCT CIIPAMO IIPOMEHH B IIPEICTAaBAHECTO B TCKyLIATA M'ONHHA.



Hznapienue 33 CLOTBETCTBHE

@QHHAHCOBHAT OTYET Ha ,,JebuTyM maBecT” AJICHI] € M3TOTBCH B CHOTBETCTBHE ¢ MeXIyHAPOIHNUTE CTAHAAPTH 324

dunancoBo orauTane, npreTd ot Erponeiickus cuioz (,,MC®O, nprerr or EC”).

HNpHGIHINTEIHH OINEHKH M NPEANeI0KeHHS

ChcTaBAneTo Ha (MHAHCOBHA OTYET Hajara pPBKOBOACTBOTO Ja HANPABM NPUGIM3MTENHH OLEHKH M
OpEeATIONOMKEHNS, KOUTO BIFAAT BbpXY CTONHOCTTA HA OTYETCHHTE AKTHBY M TACHRH, H OIOBECTABAHETO HA YCIOBHH
8KTHEH H TacMBM KbM J4T4Ta Ha OTYeTa, KaKTO H BBPXY OTHUCTCHHTS NPHXOAM M Pasxoln 3a NEPHOE.
DakTHYecKHTe pe3ynTaTy B Obaenre MOraT A ce PasIHYaBAT OT HANpPABEHHTE NPUOIM3UTEHH OLICHKH B pa3IuKaTa
7a € ChIIeCTBEHA 32 (PMHAHCOBHA OTHeT. Te3H OIEHKH ce NpepasraexAaT PEryispHO H aK0 € HeoOXO0aHMa NpoOMAHA,

IocnegHara ¢& OCYETOROAMBA B IEPHOOA, IIPe3 KOHTO € cTaHala H3BeCTHA.

O6odmenme HA CLIIECTBEHHTE CYETOBOAHH NOTHTHKHA

DVHKHUOHWIHG BUTYMA U NPUIHABARE HA KYPCO8Y DAIRUKU

(PMHAHCOBHAT OTYET € NPCACTAREH B OBbArapckH JieBa, KOATO € (yHKUMOHATHATA BANyTa M BaJYTaTa Ha IPEACTABAHE
Ha [lpyxectBoTo. CaenknTe B HYKAECTPaHHA BATYTa TLPBOHAMATHO C& OTPasABaT BHB (yHXIHOHAIHATA BATYTA N0
OGMEHHHA KypC Ha JATaTa Ha c/ieNkaTa. MOHeTapHHTe aKTHEY W IACHBH, ICHOMMHHPAHH B Iy/KIECTPAHHM BaTyTH
Ce MpeusvHCIABAT BB yHKUMOHANNATA BAlyTa, B Kpad Ha BCEKH Mecell, N0 3aKIOYMTENHNS oOMEHEeH Kypc Ha
Deirapcka Hapoana Banka 3a mocnefHua pafoTeH OeH OT ChOTBETHHA Mecel. BeHUKM KypCOBM paziuku ce
OpH3HaBaT B 0TYETA 34 A0X0nHTE, HeMOHeTapHHTE aKTHBH H NACKBH, KOHTO CC OLGHSBAT 0 HCTOPHIECKA [IEHA HA
NpHAC0HBaHe B Yy ASCTpaHHa BaTyTa, ¢ NPEeBPHINAT BhE (QYHKITHOHARATA BANYTS N0 0GMEHHHS Kypc KbM JaTaTa

Ha ITbpBOHAYATHATA caenka {npuaodHBaHe).

Illpusnaeane na npuxodu

[Ipuxonnre ce MpU3HABAT B0 CTENEHTA, B KOATO & BEPOATHO HMKOHOMHYECKM NON3M 2 ObOaT MONYYeHH OT
ApyXKeCcTBOTO W CyMaTa Ha TPHXOAA MOXKe na ObIe HalekKIHO ONEHEHA, HC3ABMCHMO OT TOBA KOTA € MOJYYEHO
nnamanero. [puxoauTe ce OLEHABAT 0O CNpPAaBeIMBATa CTOMHOCT Ha NONYYEHOTO WM TBLIKHMO EB3HATPAKICHNE
Ha 0a3a Ha AOTOBOPEHHUTE YCIIOBHA HA TIAIIAHE,

ITpuxoou om nuxeu

TIpuxopure OT NUXBH €& OTYMTAT KaTO €€ M3NOI3BA METOZA Ha ofeKTHBHWMA JHXBEH OPOUEHT, HPEACTABIABAIL
APOLEHTBT, KOWTO TOYHO JMCKOHTHpA OYaKBaHKTe ObISIIN MapHIHH NIallaHis 3a 0JaKBaHHA CPOK Ha (HHAHCOBMA
MHCTPYMEHT HITH 32 IIO-KPaThbK OEPHOA, KOTaTo € YMecTHO, A0 OanmaHcopaTa CTOMHOCT Ha (MHAHCOBHA AKTHE,

TIpEXOXBT OT NEXBH C& BIIIOYEA BHE DHHAHCOBHA NPHXOK B OTYETA 38 JOXOMTE.

Hpusnasane na pasxodu

Pasxonure B JpYXECTBOTO C€ IpPH3HABAT B MOMEHTA HA TAXHOTO Bh3HHKBaHe W Ha Gasza TIIPHHOWOHATE Ha
HAYUCIABAHE U CHIIOCTABHMOCT.
Pazxoaute 3a Opaemu NEpHOaH CC OTIAraT 3a NpH3HaBaHe KATO TeKYI Pa3Xoa 3a IepHuoaa, npes3 KoiiTOo AOTroBODHTE,

3a KOHTO C€ OTHACAT, C€ N3MMbJIHABAT.



DHHAHCOBUTE pasxodH ce BKIKYBAT B OTUETA 34 BCEOOXBATHHA JOX0O, KOraTo Bb3HHKHAT.

gam:yu

Texywy u omcpouen dawsk 8upxy doxodume

CoriacHo 3akoHa 3a KOPIOpaTHBHOTO IOJOXONHO obnarane APYXECTBaTa ChC CTICHHANHA MHECCTHIIMOHREA [ICII HE

ce ofnarar ¢ KOpPHOPaTHBEH JaHBK.

Dunancosu HHCMPYMEHINYE — NbPEOHAYATHO NPUIHABARE U ROCREOBAILO OYEHABANE

¢ (OUHAHCOBH aKTHBH

ITvpeonauanno npusHasane
DyunancosuTe akTHBA B of0xBata Ha MCC 39 Quwancosu uncmpymenmu: RpusHasaHe u Oyenssane ce
KIacHQHUIMPAT KaTo (PMHAHCOBHM aKTHBH, OTYMTAHHM IO CIpaBelIiBa CTOHHOCT B NeyanbaTa WM 3arydara, Wi KaTo
3a€MK M B3IEMAHHA, IWIH KaTo HHBECTHUWHA TLPKaHH 70 DANeX WIA KaTo (PHHAHCOBH aKTHBH Ha PazlOIOKEHHE 3a
npojakla, WK XKATO JEPABATHRH, ONpeAeNeRH KaTo XeIHpallll HHCTPYMEHTH NpH edeKTHBHO XeKUpaHe, KaKTo
TOBA € I0-YMECTHO. JIpyiXecTBOTO onpeeid KiacAQUKaLHATa Ha CRBOHTE (PHHAHCORH aKTHBH IIPH IT-PBOHAYAIHOTO
MM IIpH3HABAHE,
(HYHAHCOBHMTE AKTHBM C€ TNpPH3HABAT ILPBOHAYAHO N0 CHpaBeAnMBaTa MM CTOHHOCT, IWIIOC, B Coy4ail Ha
HMHBECTHLIHH, KONTO He CE& OTYMTAT [0 CIpaBe]IHBa CTOHHOCT B Nevanbara wiv 3aryfara, pa3xoIute 0 CAENIKaTa,
KOHTO C€ OTHACAT IPAKO KLM NPHAI0GHBAHETO HA (PHHAHCOBHA AKTHB.
@HHAHCOBUTE aKTHBHM Ha JIpyX&ecTBOTO BKIIOYBAT NApHYHM CPEACTBA H NAPHYHH EKBHMBAJEHTH, BIEMaHHA IIO
JOTOBODH 3a IECHM H B36MaHHA 3a JIHXBH.

Hocredsauyo oyenseane
[NocnenparioTo oneHABaHE Ha (PHHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA KIACHPHUKALNA, KaKTO ClenBa:

Kpeoumu u ezemariun
3aeMHTE H B3eMaHHATA Ca HEJECPHBAaTUBHH (JHHAHCOBH AKTHBM C (QMKCHpaHH WM ONpelelAeMM ILTAIIRHKA, KOHTO
He ce KOTHpaT Ha akTHBeH nazap. Cie] ILPBOHAYATHOTO MM IIPH3HABAHE, 3A6MHTE H B3€MAHHATA C€ OHEHABAT IO
aMopTH3WpaHa cTOHHOCT, ¢ M3MON3BAHETO Ha MeToda Ha epekTuBHnA nmxseH mpoueHrt (EJIII), mamaneHa c
[pOBM3NATA 33 obe3neHKa. AMOPTH3HpaHATA CTONHOCT ce M3IYUCIABA KATO CE B3IEMaT IO/l BHUMAHWE BCAKAKBH
IMCKOHTH HNH IPEMHM [pH NPHACOMBAaHETC H TAKCH, WIHM pa3Xold, KOHTO ca HepasdgenHa dacT or EJIIIL
Amoprmamusta no EJIIT ce Bnodpa BbB (MHAAHCOBHTE NPHXOIM B OTIETA 3a JOXOHUTe. 3arybuTe, Bp3HMKRAIIH OT
ofe3lleHKa, ce MPH3HABAT B OTYETA 3a JOXOOWTE KAaTO OpYyrH pasxoad. Karo kpemuTH U B3EMEHHA IPYXECTBOTO

OIICHABA B3CMAHKATA II0 AOTOBOPHTE 34 LICCHH.

Obesyenra Ha unancos armusy
KBM Besika oTdeTHa faTa JpymKecTROTO NPABH MpELCHKA NANH CHIIECTBYBAT OOEKTHBHM JIOKa3aTelICTBa, Me JajiecH
dHHAHCOB AKTHE LI Ipyla oT $MHAHCOBK AaKTHEH MOXe Aa e ofe3ueHeHa. DUHAHCOBUAT AKTHE MIIH TPYNATA OT
(HHAHCOBM AKTHBH €& c4uTa 3a 00e3lleHeHa, KOTATO ChHIECTBYBAT OOEKTHEHM IOKa3aTelcTBa 3a 00e3leHKa B
pesyaTaT Ha €XHO WM NoBede CHOMTHS, KOUTO Ca BB3HHKHANM ClIek IThPROHAYANHOTO NpH3HABAHe Ha aKTHBA
("cnwOuTHe 32 IOHeceHa 3ary6a™) 1 ToBa cLOWTHE 3a MOHECEHA 3aryda OKasBa BIHMAHHME BBPXY OMaKBaHWTE OBISHIn
HapyyHH JOTOIMM OT (MHAHCORKMA AKTHB MM IPynaTa OT (PHHAHCOEM akKTHBM, KOWTO MOTaT ga GLJaT HajexgHoO
oLleHeHH. JlokazaTeNcTeara 3a o0e3lleHKa MOTaT Ja BKMIOYRAT MHIHKALVH, 9€¢ JTRAHHIH BIH FPYNA OT [UThKHHIM

H3IINTBAT CEPHO3HH Cl)HHaHCOBH 3aTpyIHCHHA HIIH ¢a B HEM3NIBIHCHHE WIH IIPOCPOMHE ITPH H3IINAMMAHETC Ha JINXBH



HIW TIEBHHIH, WM BEPOATHOCT Aa oOsBAT HGHﬂaTe)KOCHOC06HO0T/CB'LpX3a,Ilﬂ‘b)KHﬂJIOCT WIA Aa npeanpyemMar
q}HHaHCOBa peopraHpsalnd, WIH KOTaTto HalmomaBaHd JaHHH HHAHKHpAT H3MEPHMO HaManCHME B OYaKBaHHTE
Obaemu NapyyHH [OTOLH, KATO HANPHMED IPOMCHH B NPOCPOYHMATA HIH HKOHOMHYCCKH YCAOBHA, KOKHTO ca
CBB3aHH ¢ HEM3TIBIHCHKWA OT CTpaHa Ha TIbXHHIHTE. JIPYJKGCTBOTO H3IIOJI3BA JIRICHIWPAH QLUEHUTEN, 33 OLICHKA
Ha B3eMaHHATA NI0 HECUH, KAaTO Ta3H OLCHKA C¢ H3MOI3BA 3a NpeleHKA 3a HHIAKalHH 3a 0fb¢3neHKs Ha (bHHaHCOBHTe

4KTHBH.

&  ((DHAAHCOBH NIACHBH

ITupaonauanto npusHasane 1t OyeHasane
OuHaHcoBHTE TNacuBl, B obxpata ma MCC 39, ce Knacudmnmpar karo (HHAHCOBH NACHBH, OTUMTAHH MO
CTpaBe[IHBa CTOMHOCT B neuanbaTta unu 3arybaTa, HWiIH KaTe 3a6MH M NPHBIe4YEHH CPEACTRA, HIH KATO JCPHBATHEH,
KOHTO ¢a eheKTUBHA XE[KMDAIId MHCTPYMEHTH, KakKTO TOBA € MO-YMECTHO. JIpYXKeCTBOTO ONpemens
KIacH{pHKALBATA Ha cBOHTE (JIHAHCOBH NacHBH TP IHPBOHAYATHOTO MM NPH3HABAHE.
(DHHAHCOBHMTE NMacHBH ce IPH3HABAT MBPBORAYANIHO MO CTpaBeINBATA MM CTONHOCT, IUTIOC, B CIyTall Ha 386MH H
OPHBICYECHH CPEACTEA, Pa3sXOJWTe MO CAEIKAaTa, KOWTO €& OTHACAT IPAKO KbM IPHACOMRAHETO HA (HHAHCOBHS
TIAcHB,
PHHAHCOBMTE NacHBH Ha JIpyeCcTBOTO BENMYBAT ThPTOBCKH H EPYTH 3aIbIKEHHS H 33IBIDKSHAS 110 IOTOBOPH 34
LECHH.

Iocnedsawo oyenneane
Iocnempamoro oleHABane Ha HHHAHCOBUTE NAaCHBH 3aBHCH OT TAXHATA Kiacu(HKaIms, KEKTO CIIeIBa:

Sadwnscenun no 002060pU 3a Yyecuu

Cred MbpBOHAYANTHOTO MM NpPH3HABAHE, 3aAk/DKEHHMSTa MOIOTOBOPH 33 LECHH Ce OLCHARAT 10 aMOPTHIHPAHA
CTOMHOCT TpH H3moNMsbane Ha metoma Ha EJIII TlewanOute u 3ary6ure OoT 3aeMH d NpPHBICUEHH CPEACTBA Ce
TPH3HABAT B OTYETA 32 JIOXOAHATE, KOraTo NacHBLT ce OTIHCBA, KAKTO M Ype3 Mpoueca Ha aMOPTH3AINA.
AMOpPTH3HpaHaTa CTOHHOCT C€ M3YHCIIABA KATO CE B3eMaT IOJ BHIMAHWE BCAKAKBH AMCKOHTH WIH IPEMHM IPH
NpHACOHBAHETO Y TAKCH, WIH Pa3xoNy, KOATO ca HepazgenHa gacT or EJITT. AmoprusanasTa mo EJIIT ce Bkmoura

BLB chHchosme Pasxoad B OTHETA 3a JOXOIHTE.

Crpasednuga cmolinocm Ha GruHancosume uHCIpyMeRmy

KeM Beaka OTUETHA JaT4 COpaReAnKBaTa CTOHEOCT Ha (PHHAHCOBM HHCTPYMEHTH, KOHMTO C€ TBPI'YBAT SKTHEHO Ha
Oa3apuTe, ce onpeaens na 0asa Ha KOTHpPaHH Na3apHH UeNH HIH KOTUPOBKY OT THUNBPH (IIEHM ,,KymyRa” 3a JBJITH
TO3HIEHA W GEHH "MpojaBa” 3a KbCH [IO3HIMHK) Oe3 [ia ce MpUCcIaNaT PazxodH [0 ¢AeNKara.

Crpageanusara cTOMHOCT Ha (PHHAHCOBH HHCTPYMEHTH, 33 KOHTO HAMA aKTHREH IIa3ap, Ce OIpPEICHs ¢ IOMONITA Ha
TEXHHUKH 33 OUEHARANE, Te3H TEXHHKY BRIIOYBAT U3NON3BAHE Ha CKOPONIHY NA3apHKE NPekM CAETKH; MPENPATKH KbM
TEKylllaTa CIpaBeLIKBa CTOMHOCT HA APYT HHCTPYMEHT, KOMTO ¢ B 3HAUMTENIHA CTENEH CHUIMA; ZHAIN3 Ha

AUCKOHTHPAHATS OAPHYHH [IOTOUH H APYTH MOJIEIHA 3a OLICHKA.

Hposusuu

fIpoBH3HH ce NIPU3HABAT, KOTATo JIPYKECTBOTO HMa CETAIHO 3aXbIkeHVe (TIPABHO HIIM KOHCTPYKTHBHO) B PE3YITaT
Ha MHHATH ChOMTHA, KOTATO HMa BEPOATHOCT 3a MOTACABAHE Ha 3aTbUKEHHETO Aa Obae HeoGXONMM IOTOK OT
PecypcH, ChEbPHALT HKOHOMIECKH TION3H M KOTATO MoXe Ja §bjie HalpaBeHa HaJekIHa OLEHKa Ba CTOHHOCTTA Ka

3arsbKeHneTo. Korato ﬂpy)KeCTBOTO 049aKBa, 9¢ HAKOM HIIH BCHYKH HeOOXOIHMH 32 YPEXKIaHEeTO Ha NPOBH3NATA



pasxonn me Opaar BB3CTAHOBCHH, HAPUMED CBIMACHO 3aCTPAX0BATCICH NOTOBOD, BB3CTAHOBABAHETO CC [IPH3HABA
K4TO OTACICH AKTHB, HO CAMO TOraea KOraTo € NpakTU4EeCKH CUTYPHO, Y€ TE3H PasX0aH me 0bJaT BB3CTAHOBEHH.
Pasxonute 3a NpOBH3HH €€ JIPCACTABAT B OTUETA 3a AOXOIOHTE, HETHO OT CyMaTa Ha BbICTAHOBECHHTC PasXxonH.
Koraro ElbeKTI:T OT BPEMEBHTE PA3JIHKH B CTOIHOCTTA Ha NapHUTe € ChIISCTBEH, NPOBH3IHHTE CE THCKOHTHPAT KaTo
CE€ M3N0J3Ba TCKYIlla HOpMa Ha JHUCKOHTHDaHE IIPEAN JaHbLIH, KOATO OTpaziBa, Korarg ¢ ymMeCTHO, CHCIIHq)IfI'-lHPI'I’e 3a
38TBbJPKCHHETO PHACKOBE. Koraro ce wsnomsea JAUCKOHTHPAHE, VBCINYCHHCTO Ha MNPOBH3HATA B PE3YITAT Ha

U3MWHAIIOTO BPEME CE NPEICTABA KATO (PUHAHCOR PA3XO.
Ocuogen xanuman

OCHOBHMAT KaIIHTaI € NpeAcTaBeH N0 HOMAHATHATA CTOMHOCT HA M3AAACHUTE W INaTeHy akinuy. IlocTeiennaTa ot

H3a7IeHA aKLIAK HaJl TAXHATA HOMUHAJIHA CTOMHOCT ¢€ OTUMTAT KaTO OpeMMTHH PE3EPRL.

Hapuunu cpedcmed u nAPUNHY eKEUBATEHIY

HapPIIIHHTe CpeICTBa H KpaTKOCPOYHHMTE JCIIO3HUTH B danaHca BKIOYBAT ApHYHH CPeaCTRa 1O OankoRH CMCTKH, B

Opoit U Jemo3nTH.

3a memmTe Ha OTYETA 34 NapHYHWTES NOTOLH, NApHYHHUTE CPEACTBA H NAPHYIHHNTE €KBHBAICHTH BKIIOYBAT NAPUYIHHATE

CpeICTBa K NapHIHH SKBHBANECHTH, KAKTO Te ¢a NehHHIPAHN Mo-Tope.
1. KpeauTu H BieMaHus

(DHHAHCOBHTE aKTHBW, KIacHOHIMpaHH KaTo KPEIHTH W BIeMaHMA, NPEICTABINBAT B3EMAHHA MO JOTOBODH 34
uecu, ¢ GANancoBa CTOMHOCT, KAKTO CACABA:

31.12.2015 31.12.2014

Xun. Jie. XA, A6.
Kpemntu 1 B3eManus 557 502
357 502

Cernacao msucksaamuata Ha 3JICHLI, Bzemannsta ca onerneHr kM 31.12.2015 r. Tpabea na ObaaT olleHeHH ©T
He3aBHCHM olleHHTeNl. KM MOMEHTAa HAa M3TOTBAHE HA OTUCTA, TAIM ONEHKA HE € HANPAREHA M crieasa Aa Oble

0TpaseHa B OKOHYATEIITHHA OTYET.

Bzemanngara no AOrOBOPCH CPOK HA H3ABJKABAHE, Ca KAKTO CICIBA.

31,12.2015 r.
XURTIG.
Jo enHa rogpHa 436
Han ensa roausa 121
557
2. Bievanud 3a JHXBH
31.12.2015 31.12.2014
Xun. ie. XUia. A6.
JIuxeu 1o 6BHKOBH AENO3UTH 30 12
30 12
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BSBMaHHSITa, NPSACTABIABAIIR HAYHCIICHU JIHXBY, €4 BLR BPB3Ka C NPEIOCTABCHA TPH Ganxosm JACTIO3HATA.

3. [Ilapaunu cpeacTBa H KPATKOCPOYHM JEMO3HTH

31.12.2015 31.12.2014

XUR. A8, XU, n6.

[Mapyury cpencTra B 6aHKOBH CMETKH 80 20
Kparkocpounn nenosmtu 640 644
720 664

IlaprauATe cpefcTea B 0aHKOBH CMETKH CE ONHXBABAT ¢ (ZMKCHPaH THXBEH NMPOLIEHT HA TOAMIIHA Ga3a. CKIIOYeHH
ca TpU A0TOBOPA 32 6aHKOB IeN03UT. [pykeCTBOTO AMa PABO 1O BCAKO BPEMe 1a H3TELIH ATIO3UPaHITE CyMH, 5e3
I3 M3ry0H HAYHCIICHATA JINXBA, IIOPaTH KOETO CHIUTE Ca KIACH(PHUIEPAHHA KATO KPaTKOCPOTHH.

4., CobeTBeH KanuTal

Axyuonepen kanuman:

KanurarmsT ¢e CbCTOR OT 650 XWiany oOMKHOBEHHH, Ge3HATHYHY, TOMMEHHY AKWUH C [IpaBO Ha IMac ¥ ¢ HOMHHED 1
JieB Wwin o6mo 650 xun. 18, KaIMTATBRT € BHECEH HIIANO.

KbMm 31.12.2015 r., akimoneps B JIpy#ecTBOTO ¢4 :

AxnncHep Epoii akuun %
HUJT Bagexna AJ] 58 500 9,00%
Cxu Hmxnseprnr 00| 500 000 76,90%
Ipusar Type 2000 OO 30 500 4,70%
Enrpa Homep Epno EQOJ] 30 500 4,70%
Antyen EOO[ 30 500 4,70%

650 000 100%

IIpemuen pesepe:

HOC'I'I:HJICHI/ISI, [IOJIYYEHH B JONBIHCHME KBEM HOMHHAJIHATA CTOMHOCT Ha W3JaACHHTE aK[MH, Ca BKIMOYEHH B

NpeMHUHHNS pe3epB B pasMep Ha 2 XHIL JIB.
Husudenmu

Ilpes 2015 r. ca HAYKCNIERH M M3IUIATEHH )eKTHEHO JUBHACHTH B Pa3MeEp Ha 4 X JieBa oT pasnpeaeneHHeTo Ha

nedanGarta H ChriacHo perienre Ha OC Ha akUMOHEpHTE.

5. 3aapMKkeHUs M0 JOrOBOPH 33 IIECHH

31.12.2015 31.12.2014

Xun. ne. Xun.ae.

3agpIbKeHHA [I0 AOrOBOPH 3a LieckH kbM ITHE AJ] 458 518
458 518
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3agbDKeHHATA IO JOTOBOPDH 34 LECHH, NMPCICTaBIABAT leHaHCOBH nacHBH, OTYHTAHH II0 aMOPTH3IMpaHa CTOWHOCT,

4pes HW3M0JI3BaHe Ha MeToda Ha C(beKTP[BHH}I JIMXBEH IIPOLIEHT. Crriacuo AOTOBOPHTE 38 LECHA, CKIIIOYEHH Hpe3

OTIETHHA NEPHOI, KAKTO H T¢3H OT NPeaAX0IHHA, I[p)OKeCTBOTO UMa 3adbKCHUE 32 NMIPEBCKIA ONPEASNCH [IPOLICHT

OT BCHHKY IIOMYYEHH TNAWAHKS OT NTBKHALHTE, KAKTO M ObIKM JHXBa Ha ITHB AJl 3a mepasmnarenara 9acT o

AOTQBOPA 3a LICCHS B pasMep Ha 6az0B NMHXBEH OpPOLICHT Ha Oankata H magbasxa. KM AaTaTa Ha CKIOYBAHE Ha

JIOTOBOPUTE JIMXBATa Ha roAuiiHa 0aza e 8%.

3anb/DKeHUATA 00 AOTOBOPH 33 OECHA ca ChC CPOK HA M3TBKABAHE, TIOCOMEH Io-g0JIY.

Jlo enna roauaa
Hapn enna ronwsa

6. TBHpProBcKN H APYIH 321 bLIKCHHA

3agRIDKCHUS KEM JOCTABUMIN

3ambIDKEHEA KBM Hnepcorana

7. Pasxoiu 3a nepcoHana

Br3narpamnenus Ha uneHoBete Ha CJI
Be3narpamaeHNa 1o TpY/I0B I0r0BOP

KoM 31.12,2015 r. HAMa HEH3MON3BAHA KOMIICHCHPYEMHA OTITYCKH.

8. Pasxonw 3a BbHIINH YCIYTH

Br3Harpaxienue Ha 06CIyKBaIIOTO JIpyXKECTBO
Bp3parpaskicHue 3a He3aBHCHM (HHARCOB OIHT

Takcn xpM LlehTpanen zenozurap

Takcu xem Gankara nenosarap, KOH, BB Codusa u ap.

9. ®duHAHCOBM IPUXOIH MO HECHH

31.12.2015
Xun. ne.
359
99
458
31.12.2015 31.12.2014
XUR. 18, XUILRG.
4 3
. 1
4 3
31.12.2015 31.12.2014
XU, 718, Xun.n8.
12 12
5 5
17 175
31.12.2015 31.12.2014
Xui. ne. xua. Je.
29 30
3 3
7 11
40 45
31.12.2015 31.12.2014
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XA, 6. XUILJ6.
Hpuxonu ot TUXBA NO LECHA 236 203

236 203

10. ®uHAHCOBM PA3X0AH 10 LIECHH

31.12.2015 31.12.2014

XU 8. XUNTG.

JIAxBH 323 3a1bIKEHHA 110 NECHH 36 25
36 25

11. Jipyru ¢pHHAHCOBH MPHXOH

Oryerenute ApYrH $HHAHCOBH NPHXOJH B pasMep Ha 25 XWN. NIB. NPEACTABIABAT HAYHCIIEHH JIMXBH [O GAHKOBH

OCTIO3WTH.

12. JAansuHo obnarane
Cnriacuo 3KIIO peiinoctra na AJICHL] e ocsoGoaena ot obnarane ¢ KOpNopaTHBEH JAHBK.

HpyxecTBOTO He € PErHCTPUPAHO CHIMACHO 3aKOHA 32 JaHbKa BhpXY 100aBeHATa CTOMHOCT.

13. AHraKUMeHTH H YCIOBHH 3ak/IKEHHS

Hansuno obnarade

,[[am;qna'ra aAMHENCTpaUMd HMa IPABO IO BCAKO BPEME B PAaMKHUTE HA CJAEOBALINTE IET I'OAHHHA Oa H3IBBPIIH
PEBH3MA ¥ HAUIOXH NOOBAHKTSIHE JAaHBIHH 330b/DKSHHA OT OTYETEHUTE QT ﬂpy}KBCTBOTO.

He ca m3pbpmBany NankIHA PERH3UE Ha JPyKECTBOTO.

ITpasuu uckose

Cpemy JIpy:ecTBOTO HAMa 3aBeJEHH NPABEH HCKOBE.

14. OnoeecrsBane HA CBLP3aHH JIHIA

Kpaiina komnanus- maiixa

Kpaiinata komnanms-maiika Ha JIpyxecrsoro e CKM MHDKMHEPHUHT QO]

lIpednpusnmus c konwmponio yuacmue 6 Jpyocecmeomo
CKH MHXXWHEPHUHI O0], 76.90 %

Hpyeu cenpzanu nuya

Hebutym nnsect AJICHI], Cnuaa tpeiin EOOJl u Bamop npomspric AJICUI] ca CBBP34HH JIHLA, 3AI10TO Ca 1O

001 xorTpOn Ha Cxu uExEHEpHHT OO,
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Coenxu cove cevpaanu nuya

Ilpes 2015 rogyua RAMa CAENHKH CbC CEBP3aHHA JHLA Ha JIpyXecTBOTO

Buvsnazpasicoenus Ha OCHOBHUR PoKOBOJEH NEPCOHA

Bob3narpaxieHusTa Ha KIHOY0BHA PHKOBOICH IIEPCOHAT €A B pa3Mep Ha 12 Xmil. .

31.12.2015 31.12.2014

xun. 18. xun. Jla.
Br3parpaxnenns Ha uneHopere Ha CJl 12 12
12 12

15. CuOuTHS cnen oTUeTHATA AaTa

He ca HacThIman cuOMTHA CJIeH OTYETHATA JaTa, KOHTO Ja HAanarar JAONbIRHTEIHHA KOPEKIHH W/HITH OIIORECTABAHMA

B POJMIIHNA GUHAHCOB OTUET Ha JIpyxecTBoTO KbM 31 xexemspu 2015 .

PwroBopguren: CheraBuTeN:
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