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1. OBLIA MHOOPMALINA

“ Emupentc lMpombptue " AACUL e akuuoHepHO ApYXecTBO CbC
cneunanHa MHBECTULMOHHA Lien 3a CEKIopUTU3UPpaHe Ha HeaBKUMKA UMOTH, NO
cMUCbNa Ha 3akoHa 3a [pyxecTBaTa CbC CreuuanHa WHBECTULMOHHA Lien.
MpeameTbT Ha AENHOCT Ha APYKECTBOTO € MHBECTUPAHE Ha MapuyHK CPeACTBa,
HabpaHW Ype3 M3[aBaHe Ha LEHHW KHUXa, B HEABWKUMM UMOTH (CEKIOPUT3ALINA
Ha HeABWKMMW MMOTM) NOCPEACTBOM NOKyMKa Ha NpaBo Ha CODCTBEHOCT v Apyru
BEUIHW MpaBa BbpXy HEABWKMMM WMOTW, W3BLPLIBAHE Ha CTPOEXU U
nogobpeHus, ¢ Len NpeaocTaBsaHeTO MM 3a ynpasneHue, OTAaBaHe Nof Haem,
NU3VUHT UNW apeH/aa u npoaaxbara um.

[lpyXecTBOTO € y4ypedeHo Ha YypeautenHo chOpaHue nposefeHo Ha
30.10.2007r. n e BnucaHo B Tbproeckus pernctbp ¢ Pewenune Ne 1/23.11.2007 r.
Ha Coduiickn rpaacku cba no ¢.4. Ne 128206 /2007 r., BnucaHo B PerucTbpa Ha
TbproeckuTe apyxectsa nog Ne 128206, Tom 1772, cTp. 182.

CbrnacHo 3akoHa 3a [pyxecTBaTa CbC creupanta MHBeCTULMOHHE Lien
Emupeitc Mponbptuc ” AACWUL  wwma epHocTeneHHa opma Ha
ynpaBleHue.

[pyxecTBoTO ce ynpaBnssa oT CbBET Ha AMPEKTOPUTE B ChbCTaB:

e AHpoH HukonaeB AtaHacoB -  VanbnHuteneH - uneH
(M3mbnHuTeneH aupekTop) Ha CbBeTa Ha APEKTopUTe .

e Cramar [lackaneB [lonyeB - [lpepcepaten Ha  CbBeTa Ha
AVpeKTopuTte .

e Bnapucnas lllogmunos eoprueB — Hesasucum yneH Ha CbBeta
Ha AUPEKTOpUTE .

ALpechbT Ha ynpaeneHve 1 3a KOPECMOHAEHLMA Ha APYXeCTBOTO €: .
Codoust 1618, x.k. MaHacTupcku nueagm — 3anag, oyn. “bvnrapua ™ 132, Bx.A



2. CYETOBOAHA NONUTUKA

OcHoBa 3a U3roTBsiHE Ha CbHHaHCOBHTE OTHETH

OcHoBa 3a 13roTBsHE (PMHAHCOBUTE OTYETM Ha [lpyXecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe cTaHaapT 3a duHaHcoBm ot4et (MCQO),
[MMC 207 ot 07.08.2006 r., 06H. [1B 6p. 66 0T 2006 .

06wy nonoxeHus

Hal-3HauynmuTe CYETOBOAHM MOMUTWKK, NpUnaraHn npy M3roTBSHETO Ha
Te31 (PUHAHCOBM OTHETU, Ca NPeACTaBeHN No-A0nY.

Crenku B YyXaecTpaHHa BanyTa

PrHaHcoBUTE OTYETY Ha [lpyXeCTBOTO ce M3roTBAT B Obnrapcku nesa (Nns.)
W TOBa € OTYeTHaTa BarnyTta Ha [ipyxecTsoTo.

Cpenkun B YyxaecTpaHHa BanyTa 3a OTYETHWS NEPUOA APYKECTBOTO HAMA,
HO aKO Bb3HUKHAT, TE LUe Ce OTYUTaT NpU MbpPBOHAYanHOTO UM NpU3HaBaHe B
oT4yeTHaTa Banyta Ha [ipyxecTBoTo Nno opuLmanHus obMeHeH Kypc 3a [ieHa Ha
caenkata (obsBenus dukevHr Ha bbnrapcka HapogHa 6OaHka). Kypcoeute
Pa3NuKK, KOMTO Buxa Bb3HWKHANM Mpu ypexaaHeTo Unu NpeoLeHABaHETO Ha
Napu4HK NO3NLKN B YyXKAECTPaHHa BanyTa B Kpas Ha nepuoja e ce otpasssar
B OtyeTa 3a foxoauTe.

Pa3xoau

[pyXecTBOTO OTYATA TEKYWO PpasxoauTe 3a AeMHOCTTa No  MKOHOMUYECKM
ENeMeHTH.

Pasxoan ce npu3HaBaT, KoraTo Bb3HWKHE Hamarnenue Ha Obaewmre
MKOHOMWYECKW M3rofin, CBbP3aHN C HaMarneHue Ha akTUB WK yBEeNMYeHWe Ha
nacviB, KOeTo Moxe [a 6bae OLEHEHO HaaexaHo. Mpu3HaBaHeTo Ha pasxoaunTe
33 TeKylMs NepuoA Ce M3BbpLIBA TOraBa, korato Ce  Hauucnssar
CbOTBETCTBALLMTE UM MPUXOAN.

Korato MKOHOMUYECKUTE M3roaun Ce 04akea [a Bb3HUKHAT Npe3 HAKOMKO OTYETHY
nepvoda W Bpb3kata Ha pa3xoauTe C npuxoauTe mMoxe Aa Obae onpeneneHa
caM0 Hal-0bLLO WNM KOCBEHO, pasxoauTe Ce npu3HaBaT Ha Oasata Ha
NpoLeaypu 3a CUCTEMATUYHO U paLMOHarnHo pasnpeaenexye.
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Pasxon ce npuaHaBa HesabaBHO B OTYeTa 3a BCEOOXBATHUA [OXO[, KOrato
pasxofbT He Cb3/aBa Db/ella MKOHOMUYECKa M3roAa UK KoraTo 1 10 CTENEHTA,
[10 KosATO ObAelyara MKOHOMMYECKa 13roda He OTroBaps Ha M3KCKBaHWATa Ui
npecTaHe Aa oTroBapA Ha U3UCKBaHWSATA 3a NpuU3HaBaHe Ha akTMB B OT4YeTa 3a
(DMHAHCOBOTO ChCTOAHME.

PasxoguTe ce ot4ymTaT Ha npuHUUNa Ha TeKyLlOo Ha4nucnqaBaHe. OL[EHHBEET ce no
Ccrpasefnuneata CTOMHOCT Ha NNaTeHnTe nnu NPeacToALLn 3a NnatlaHe CyMHu.

Mpuxoamn

[puxof € OpyTeH MOTOK OT MKOHOMMYECKM MON3W Npe3 nepuoaa, Cb3aafeH B
xofla Ha obuyaiHata AenHOCT Ha [lpyXecTBOTO, KOraTo Teaw MoToLW BOAAT A0
yBENM4aBaHe Ha COOCTBEHUSA KanuTar, pasfinyHi OT YBENNYEeHWsITa, CBbP3aHu C
BHOCKMTE Ha aKLMOHepUTe.,

[pyXecTBOTO OTYMTa TEKYLLO npuxoaute OT obuyalHaTa AEeMHOCT No BWIOBE
NIEVHOCTMW.

ﬂpwxonme Ce OueHsABaT No cnpasennneata CTOMHOCT Ha NoNy4yeHoTo UMK
noAnexXawloTo 3a nony4yaBaHe nNnailaHe UM Bb3HarpaXaeHne.

HDMSHaBaHeTO Ha NpuxoauTe Ce WU3BbpLIBa MPW ChMa3BaHE Ha MNpuetata
C4HeToBOAHa NONUTWKa 3a CneaHnTe BUAOBE NPUXoAN.

o [lpuxoabT OT npopaxbara Ha CTOKM U NPOAYKUMS ce NpU3HaBa, Korato ca

OMNN M3MbNHEHN BCUYKM CEABALLM YCIOBMS:

- [IpyXeCTBOTO € NPEXBbPAMIO Ha KynyBaya CbLIECTBEHU PUCKOBE W MOM3N
OT CODCTBEHOCTTA BbPXY CTOKUTE 1 NPOAYKUMATA;

- [IpyXecTBOTO He 3anasBa MPOAbIKABALLO y4acTMe B YNPaBfEHUETO Ha
CTOKUTE W NpOAYKUMsiTA, [OKOMKOTO TO OOWMKHOBEHO CE CBBbP3BA ChbC
CODCTBEHOCTTA, HUTO edeKTMBEH KOHTPON Had NpodaBaHUTe CTOKU U
MPOAYKLNA;

- CymaTa Ha NpuxoAa Moxe HafexaHo Aa ObAe OLeHeHa;

- BEpPOATHO € WKOHOMWYECKWUTE MOM3Kn, CBbP3aHM CbC cAenkata, Aa ce

nony4ar ot [ipyxecTBoTo; 1

- HanpaBeHWUTe pasxoau UNK Tean, KOUTO Lie ObAaT HanpaBeHW BbB Bpb3ka
CbC cenkara, MoraT HagexaHo aa 6baaT oLueHeHw.

e [lpyxoabT OT Npoaaxba Ha ycnyrv ce Npu3HaBea, Korato pesynTaTbT OT eaHa

CAenKa MoXe [ia ce oLUeHn HapaexaHo. [puxoabT, cBbp3aH ChbC cAenkara, ce

Npu3HaBsa B 3aBMCUMMOCT OT eTana Ha 3aBbpLUEHOCT Ha chenkata KbM kpas
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Ha OTYeTHMA nepuoA. PesynTaTbT OT efgHa caenka Moxe Aa e OLeH

HaAeXaHo, koraTo ca U3MbIHEH BCUYKN CreBalLy YCroBuUs:

- Cymata Ha npuxofa Moxe Aa Gbzie HafeXaHO OLeHeHa ;

- BEPOATHO [IpyXEeCTBOTO LUE MMa WKOHOMMHECKW MOM3n, CBBLP3aHU ChbC

caenkara;

- eTana Ha 3aBbPLUEHOCT Ha CAenKaTa KbM Kpas Ha OTYETHUS Nepuos, MOXe

HaZEX/AHO [1a ce OLEeH:; 1

- pa3xoauTe, HanpaBeHW No CAEMNKaTa, KakTo 1 pasxoauTe 3a 3aBbplUBaHe
Ha caenkata Moxe HaaexaHo fa 6bAaT OLEHeH!.

MexanHHuTe 1 aBaHCcoBUTE nnawiaHna, HanpaBeHU OT KITMEHTUTE, 0BUKHOBEHO
HE OTPa3ABaT U3BbPLUEHUTE YCIYIN.

EtanbT Ha 3aBbpPLUEHOCT Ha €Ha cAenka MOoXe Ada Ce onpeaeny no pasnin4yHu
metogn. B 3aBucumocTt OT Xapaktepa Ha Ccpenkara Mmetogute Moxe [Jda
BKIMOYBAT:

e Mpernes Ha u3BbplueHaTa pabota;

® U3BBLPLIEHUTE A0 MOMEHTa YCNyr Kato MpoueHT oT obuwms obem Ha
ycrnyrute, KouTo TpsbBa fa ObaaT V3BBbPLLEHU; 1N

® 4aCTTa, KOATO HanpaBeHnTe 40 MOMEHTa Pa3xoay NpeacTaBnsaBar ot obuus
obeM Ha npeaBuaeHUTE pasxoan No caenkata. Camo pasxoauTe, KOUTO
0TPa3sABaT M3BBLPLUEHUTE 0 MOMEHTa YCNyrit, Ce BKMIOYBAT B HanpaBeHUTe
[0 MomeHTa pasxogu. Camo pasxoawTe, KOMTO OTpassiBaT U3BbpLUEHUTE
YCNyrvu unu ycnyrute, Kouto Tpsbsa Aa 6baat M3BbPLUEHN, Ce BKMKOYBAT B
00wmsa 0bem Ha NpeaBMAEHUTE pa3xoan No caenkara.

anXO,ﬂ.M OT NUXBW, Bb3HarpaxgeHusa 3a npaBa U OMBUAOEHTU, ce Npu3HaBear,
KOorarto.

® € Bb3MOXHO [Ipy}ecTBOTO [a UMa WMKOHOMMUYECKU MOnau, CBbpP3aHK ChC
caoenkarta, u
e CymaTta Ha npuxoaute Moxe HaaexaHo aa obae OLEeHEHa.

HDMXOQMTG OT NUXBW, Bb3HArpaxaeHua 3a npasa U AMBUAEHTU Ce Npu3Hasar
KaKTo cneaBa.

e nXBaTa ce npu3Hasa no MeTofa Ha edpexkTusHaTa nuxea cbrnacHo MCC 39;

e Bb3HarpaxaeHwWATa 3a npasa Ce Npu3HaBaT, Ha 0ala Ha CYEeTOBOAHMA
NPVMHLUMN Ha HayucngBaHe, CbIMAcHO CbAbPKAHUETO Ha CbOTBETHOTO
cnopasymeHue;



* JMBWAEHTUTE CE€ NPWU3HABAT, KOraTo Ce yCTaHOBW NPaBOTO Ha akUMoHepa Aa
nony4n nnaLlaHeTo,

HennateHa nuxsa, HaTpynaHa npeay npuaodMBaHETO Ha NUXBOHOCHA
UHBECTULMS - NOCNeABanuTe NUXBEHW NOCTBLMNEHUA Ce PasnpeaenaT Mexay
nepvofa npeau npuaobusaHETo U To3n cren npuaobusaHeTo. Camo 4acTTa
cnen npuaobrBaHeTo ce npuaHasa 3a Npyxoa.

[IMBNAEGHTN MO KanuWTanoBM LEHHW KHUXa OBsIBEHM OT neyanbute npeau
npuaobreaHeTo ce npusHaBar B nevanbarta 1nu 3arybata npu ycTaHOBsIBaHe Ha
NpaBOTO Aa MOMy4W AVBMAEHT, HEe3aBMCKMMO OT TOBa Aanv AVBMAEHTUTE Ce
OTHacAT 3a nevanba peanuanpaxa npeay Unu cnep NpuaotMBaHeTo.

Bb3HarpaxaeHnsita 3a npaBa Ce HauMcnsBaT CbrMacHO ycrosWsTa Ha
CbOTBETHOTO CNOpasyMeHne 1 0BUKHOBEHO Ce NpU3HaBaT Ha Tasn OCHOBA, OCBEH
ako C ornep pasnopeadute Ha crnopasyMeH1eTo e no-NoAXoasLLO NPUXOabT Aa
Ce NpU3HaBa Ha [pyra CUCTEMHa UK paLuoHanHa basa.

MpuxoabT ce Npu3HaBa camo Korato MMa BEPOSITHOCT [pyKECTBOTO Aa NOsyuw
NKOHOMMYECKY NON3K, CBbP3aHH ChbC CAeNKaTa.

Korato Bb3HWKHE HECMrypHOCT OKOMO CbOMpaHeTO Ha cyma, KOSTO Beye e
BKMlOMEHa B npwxofa, Hecbbupaemara cyma WnW cymara, OTHOCHO KOSTO
Bb3CTaHOBABAHETO BEYe He € BEPOATHO, Ce MpPW3HaBa 3a pa3xod, a He 3a
KOpeKLMs Ha cymata Ha MbpBOHAYamnHo NpuaHaTus Npuxoa,

ﬂpmxoame 0T HaemMu ce Npu3HaBaT Ha BpeMeBa 6a3a 3a CPOKa Ha Aorosopa.

HemarepuanHu akTusu

HematepuanHute aktuBW ce OLEHsBaT MbpBOHA4YaNHO MO LeHa Ha
npuaobusaHe. MNpy NoKynka TA e paBHa Ha NoKynHaTta LeHa, YBenuyeHa ¢ BCUYKM
HEBb3CTAHOBMMW [aHbUyM W HanpaBeHWTE NPeKks pasxoan BbB Bpb3ka C
MOArOTOBKA Ha akTVBa 3a ekcnnoaravys.

Mocneasawmre pasxogn, KouMTO 6Ouxa Bb3HWKHAMM BbB Bpb3Ka C
HemartepuanHuTe akTviBu crnef MbpPBOHA4anHOTO MpU3HaBaHe, e ce nNpuaHaBaTt
B OTYeTa 3a [OXOAMTE B Mepuoda Ha TAXHOTO Bb3HWKBaHE, OCBEH ako MMa
BEPOATHOCT Te a A0BeAaT A0 yBENN4YaBaHe Ha TaxHaTa MbpBOHA4aHo OLeHeHa
eeKTMBHOCT M KOrato Te3u pa3xoau MoraT HadexaHo Aa ObaaT OueHeHW 1
OTHECEHW KbM aKTVBa. B Teaun cnyyan pasxoauTe ce kanutanuavpar.
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AmMopTU3aLMATa Ce M34UCNSBA, KaTO Ce U3NON3Ba NIMHEMHUAT METOL BLPXY
OLIEHEeHWs NONE3eH CPOK Ha OTAENHUTE aKTUBM.

lNocneaBalloTo OLEHsIBaHe Ha HemaTepuanHuTe akTViBU ce U3BBLPLUBA MO
MOAena Ha rnpeoLieHeHaTa CTOMHOCT, KOATO KbM [aTata Ha NpeoleHkaTa
NpeacTaBnsBa TAXHaTa CrnpaBeannBa CTOMHOCT.

W3bpaHuaT npar Ha CbLIECTBEHOCT 3a HemaTepuanHuTe akTBM Ha
[pyxecTBoTo e B pasmep Ha 500 (neTcToTuH) nB..

UMOTH, MalWnHKN 1 CLOPBXKEHUA

Te ce oueHsABaT MbpBOHAYanNHO No LeHa Ha npuaobusaHe, BKMKOYBaLLA
MOKyNHaTa LieHa, KakTo 1 BCUYKV NPEKU pa3xoau 3a NPUBEXAAHETO Ha akThBa A0
MECTOMOMOXEHNETO U B CbCTOAHWMETO, HEODXOAMMM 3a Heroeata ekcnnoarauus.
Bcekn oTAeneH umoT, MalluHa, CbOpbKEHNe unn obopyaBaHe ce npu3HaBa 3a
aKT/B CaMo aKko e BepOsiTHO NPEANpUATUETO Aa nonyyn B ObaelLe MKOHOMUYECKN
WM3rofn, CBbP3aHU C akT1Ba, 1 LeHata Ha npuaobrBaHe Ha akTviBa Moxe Aa bbae
Ha[leXaHO OLieHeHa.

[ocneaBalloTo OueHsiBaHe Ha UMOTUTE, MalLVMHWUTE U CbOPbXeHUsTa ce
W3BBLPLUBA MO MOAENa Ha MpeoLieHkaTa, T.e. No NpeoLeHeHa CTOMHOCT, KOSTO e
paBHa Ha crpasefnuBata CTOMHOCT KbM faTaTta Ha NpeoleHka, HamaneHa C
HaTpynaHuTe B NOCNeACTBUE amopTu3aLmumn v 3arybu ot obesLeHka.

Mocneapalln pasxoau, CBbp3aHu C onpeaeneH AbnroTpaeH martepuaneH
aKTvB, ce npubassaT kbM HanaHcoBaTa Cyma Ha aKTVBa, KOrato € BEepOSiTHO
NPEANpUATMETO [a MMa WMKOHOMUYECKM MON3W, HaABMLIABalLLM MbpBOHAYANHO
oLeHeHaTa ePEeKTUBHOCT Ha CbLECTBYBALLS aKTUB.

Bewukn apyrv nocneapallm pasxoam ce npusHasat B OTyeTa 3a goxoaute
3a nNepuoaa, B KOWTO Ca HanpaBeHH.

AMOPTU3aLUSA Ce HaYMCNsABa, KaTo Ce M3MOoN3Ba NUHENHVAT MEeTo/ BbpXY
OLIEHEeHWs NOMNEe3€eH XMBOT Ha OTAENHUTE rPYNn akTUBH.

/3BpaHmnAT npar Ha CbLUECTBEHOCT 3a MaTepuanHuTe AbnroTpanHin akTBK
Ha [lpyxecTBoTO e B pasmep Ha 500 (NeTCToTWH) NB.

» Pasxogute 3a uarpaxaaHe Ha HeBVMXUMMW MMOTH, KOWTO APYKECTBOTO
npasu, ce knacuduuupar kato “Pasxogn 3a npupobueaHe Ha [MA”, a npu
TAXHOTO 3aBbPLUBAHE W OTAaBaHe MO4 Haem, HOBOMpUAobUTUTE UMOTM Ce
TpaHchopmmpar no cebecTOMHOCT B UHBECTULMOHHN MMOTH.

OGe3ueHKa Ha akTUBUTE Ha [lpyXeCcTBOTO

VIHOVBMAYanHUTE akTVBY UMW EAUHWLMTE, TEHEpUPaLL/ NapuiH1 NOTOLIW,
ce MNpernexgaTt 3a Hamnyve Ha MHAVKauuM 3a oDealieHka Ha CTOWMHOCTTa UM
BEHBX TOAULHO KbM [aTata Ha W3roTBsHE Ha oAMWHMA (UHAHCOB OTYET,
KaKTo ¥ TOraBa Korato CbOWUTMS MNM NPOMsHA B ODCTOSITENCTBA MOKa3BaT, Yye
NPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXeE Aa He Bbae Bb3CTaHOBEHa.



B cnyyaute, B KOWTO Bb3CTAHOBMMATa CTOMHOCT Ha AadeH akTUB e Mo-
HUCKa OT HerosaTta banaHcoBa CTOMHOCT, HanaHcoBaTa cyma Ha akTvBa cre/sa
fa 6bfe HamaneHa [0 pa3Mepa Ha Bb3CTaHOBUMATa My CTOMHOCT. ToBa
HamaneHue npeacTasnsaga 3aryba ot obesLeHka.

BbacTaHoBKMMaTa CTOMHOCT NpeAcTaBnsiBa No-BucokaTa OT crpaseanveara
CTOVHOCT, HamaneHa C pasxoguTe 3a npoaaxba Ha akTMBa U CTOMHOCTTA B
ynotpeba, GasupaHa Ha cerawHaTa CTOWHOCT Ha MNPOrHo3vpaHuTe ObAeLy
Napy4HK NOTOLW, OYaKBaHU Aa ce Nony4aT OT akTUBa B PAMKUTE Ha NONEe3HUst My
CPOK Ha roAHOCT.

C u3KNoYeHne Ha penyTauusiTa 3a BCUYKM OCTaHanu akTuei Ha
[lpyXecTBOTO KbM BCAKa [aTa Ha OT4YeTa PbKOBOACTBOTO MpeLeHsBa Aanu
CbUIECTBYBAT MHAMKaLWK, Ye 3arybaTta oT obesleHka, NpusHaTa B NPeaxoaHu
rOUHN, MOXeE BeYe a He CbLUeCTBYBa Ui a € HamaneHa.

MHBECTULMOHHN UMOTH

Kato MHBECTUUMOHHM MMOTU APYXECTBOTO OTYMTA 3EMSA W Crpaay, KOMTO
e ce AbpxaT 3a nofy4aBaHe Ha NPUXOAM OT Haem, 3a YBENUYeHWe Ha
Kanutana, npoaaxba B pamk1Te Ha obuyaitHaTa MKOHOMUYECKa [IEHOCT.

VIHBECTULWMOHHWUTE UMOTU Ce Npu3HaBaT KaTo aKTUB BbB (DMHAHCOBWTE
0T4YeTU Ha [IpyXecTBOTO camo Npu ycroBue, Ye Ca W3MbIHEHU CriefHuTe ABe
N3UCKBaAHNS:

» [IBeposiTHO e fa OGbaar nonyyeHu ObAeLM MKOHOMWYECKW WM3rOAM OT
WHBECTULMOHHWUTE UMOTMK;

» [ICTOMHOCTTa Ha WHBECTULMOHHWUTE MMOTW MOXE HaaexaHo Aa bbae
oLieHeHa.

IHBECTULIMOHHUTE UMOTW Ce OLEeHsIBaT MbPBOHAYaNHO MO LEHa Ha
npuaobuBaHe.

Cref MbpBOHAYanHOTO WM NpU3HABaHE WHBECTULMOHHUTE WMOTH, Ce
OTYATaT Kato Ce M3NoNn3Ba MoAeNna Ha - cnpaBefnuBata  CTOWHOCT.
Cnpaseanueara CTOMHOCT NpeACTaBNsBa Han-BepOATHATA LieHa, KOSITO MOXeE Aa
ObAe nonyyeHa Ha nasapa kbM AataTa Ha MoauLIHUS PUHAHCOB OTYET.

lpomMeHn B cnpaBeanMBaTa CTOMHOCT Ha WMHBECTULMOHHWTE WMOTW Ce
otpassea B OT4eTa 3a foxoamTe.

Mocneapalmte pasxoayn, CBbP3aHU C MHBECTULMOHHW UMOTU, KOUTO Beve
ca npu3HaTW BbB (PUHAHCOBUTE OTY4ETU Ha [IpyXecTBOTO, ce npubaBAT KbM
OanaHcoBaTa CTOMHOCT Ha UMOTITE, KOraTo € BEpPOsiTHO [lpyKeCTBOTO [1a Nonyyu
ObAewWwy WKOHOMUYECKN W3roaM, HadBMLLABALLM MbPBOHAYanHoO OLleHeHaTa
CTOAHOCT Ha CbLECTBYBALNTE WHBECTULMOHHM WMMOTW. Bcuukn  apyry
nocneaBatyy pasxoav ce npusHasat B OTyeTa 3a JoxoauTe 3a nepuoaa, npes
KOWTO Ca Bb3HUKHANMN.



®UHAHCOBU aKTUBH

OUHAHCOB aKTUB € BCEKW aKTUB, KOUTO NpeAcTaBnaBa.

* MapW4HK CpeacTsa;
® VHCTPYMEHT Ha CODCTBEHWS KanuTan Ha Apyro NpeanpusTyie;
e [JOrOBOPHO NPaBo:

- 12 Ce nony4ar napuyHu cpeacTaa unu Apyr UHaHCOB akTVB OT ApYro

npeanpuaTve; Unn

- a Ce Pa3MeHAT (hHAHCOBU aKTVBM UNW (IMHAHCOBW NAcuBY C APYro
npeanpuaTe NP YCroBUA, KOUTO ca NOTEeHLWanHo bnaronpusTHu 3a
[pyxecTBoTo;

e [I0TOBOP, KOWTO le Obae unu moxe Aa 6bae ypeneH B COOCTBEHM

VHCTPYMEHTW Ha COBCTBEHWS KanuTan Ha EMUTEHTA, U €;

- HeflepuBaTVB, 3a KOWTO [1py)XecTBOTO € M MoXe Aa Obae 3aabmkeHo aa
nony4u NPOMEHNUB OPO OT MHCTPYMEHTY CODCTBEHUSA KanuTan Ha
LpyXecTBoTOo; nnu

- Iep1BaTUB, KOWUTO Lle Obe unu moxe fa 6bae ypeaeH Ypes pasmsHa Ha
(huKcKpaHa cyma napudHK cpeacTBa Uni Apyr oMHaHCOB akTyB 3a
dukerpaH Bpon oT coBCTBEHNUTE KanuTanoBu MHCTPYMEHTY Ha
[pyxecTBoTo. 3a Ta3un Uen MHCTpYMEHTHTe Ha COBCTBEHWS KanuTan Ha
[IpyXecTBOTO He BKMKOYBAT ynpaxHSeMi hHaHCOBY UHCTPYMEHTH,
KnacuuLMpaHu Kato MHCTPYMEHTW Ha COBCTBEHUS KanuTarn, KouTo
Hanarat Ha [lpyXecTBOTO 3aAbIIKEHUETO 4@ NPEAOCTaBY Ha Apyra CTpaHa
NponopLoHaneH AAn OT HETHUTE aKTUBK Ha [ipyeCcTBOTO caMo npw
nukengaumng, Unu UHCTPYMeHTH, KoMTo ca A0roeopu 3a 613,[18U_|‘O
nony4yaeaHe 1nu NpefocTaBsHe Ha MHCTPYMEHTU Ha CODCTBEHMA kanuTan
Ha [pyxecTBoToO.

PuHaHCBUTE aKTUBU Ce KnacuduumupaT B CNeAHUTE KaTeropum ChrnacHo
nancksanuara Ha MCC 39:

o QUHAHCOBW aKTUBW, OTYMTaHU MO CNpaBeanvBa CTOMHOCT B nevandarta unu
3arybara:
- AbPXaH 3a TbpryBaHe (OUHaHCOB aKTB;
- OnpeaeneH npu MbpPBOHA4anHoTO My Npu3HaBaHe OT [pyXecTBoTo 3a

OTYWTaHe no crpaBeanvBa CTOMHOCT B nevanbara unu 3arybara.

e IHBECTULMM AbPXKaHW [10 Nafex;

e Kpeoutv 1 B3eMaHus;

e QUHaHCOBW aKTUBU Ha Pa3nonoXeHue 3a npodaxba.



[ipy*ecTBOTO Npu3HaBa PUHAHCOB akTMB UK (PUHAHCOB NacuB B OT4YeTa 3a
(hHaHCOBOTO CLCTOSIHME, KOraTo 1 CaMo KoraTo [lpyKecTBOTO CTaBa CTpaHa Mo
[IOrOBOPHUTE YCNOBUS HA MHCTPYMEHTA.

[Npw MbpBOHAYaNHOTO CK NpU3HaBaHe MHAHCOBIUTE aKTUBM Ce OTYUTAT Mo
cnpase/nueara M CTOMHOCT, NIOC B CNyYail Ha (UHaHCOBM akTVBW, KOUTO He
Ce 0T4MTaT Nno cnpaseanvBa CTOMHOCT B nevandarta unu 3arybata, pasxogure no
cAernkara, KouTo ce OTHacAT NPSKO KbM NPUAOBMBAHETO UMK U3AABAHETO Ha
(PVHAHCOBMS aKTUB.

Cnepn nbpBOHA4YanHOTO NpuaHaBaHe, [ipyXecTBOTO OLeHsIBa (h1HAHCOBUTE
aKTVIBY, KaKTO crieasa:

e [lo cnpaBefnnBa CTOMHOCT:
- (PYHAHCOBW aKTVIBX, OTYMTaHM MO CrpaBeAnvBa CTONHOCT B nevanbara unm
3arybara;
- (PUHAHCOBW aKTVBM Ha pasnonoxeHue 3a npogaxoa.

C V3KNIOYEHNE Ha VHBECTULMM B MHCTPYMEHTV Ha COBCTBEHMA KanuTan, KouTo
HAMaT KOTVpaHa nasapHa LieHa Ha akTUBEH nasap ¥ YMsaTo CripaBenvea
CTOMHOCT HE MOXe [1a CE OLIEHU HaZeX/aHO, KaKTo 1 iepuBaTBK, KOUTO ca
00BbP3aHN C HEKOTUPaHWU UHCTPYMEHTN Ha COBCTBEHWA KanuTan unu Tpsbea aa
Ce YPeasT Ypes NPexsbpNAHETO Ha TakuBa HEKOTUPAHU MHCTPYMEHTU Ha
coOCTBEHMS kanuTar, KOUTO Ce OLEHsBAT Mo LigHa Ha npuaobreaHe.

e [lo amopTU3MpaHa CTOMHOCT C M3MOM3BaHEeTO Ha MeToAa Ha edeKTUBHUA
TNNXBEH NPOLIEHT:
- KpenTV 1 B3EMaHuS;
- IHBECTULW, AbPXaHU [0 Naaex.

[Neyanbu u 3azybu om uHaHco8U akmugu

o [leyanbu u 3arybu, KOMTO BB3HMKBAT OT MPOMsSHATA Ha CrpaBeanvBaTa
CTOVMHOCT Ha MHaHCOBYW aKTVBM Ce NPK3HABAT KaKTo Crie/Ba:
- neyanba unu 3aryba ot hrHaAHCOB aKTVB Nk HUHAHCOB NacwB,
KnacuduLmpaH Kato oTYMTaH no cnpaBeanea CTOMHOCT B nevyandara unu
3arybara, ce npuaHaBa B OT4YeTa 3@ BCEOOXBATHUS JOXOA.
- nevanbara unu 3arybata ot PUHAHCOB aKTUB Ha Pa3nonoXeHune 3a
npoaaxba ce NpusHaBa B ApYr BCEOOXBATEH [10X0f, C U3KIIOYEHME Ha
3arybute ot obesLieHka 1 nevanbute u 3arybute ot 0BMeHHUTE KypcoBe /10
MOMEHTa Ha OTNUCBaHE Ha (hHAHCOBWS akTUB. B TO3M MOMEHT HaTpynaHaTa
nevanbara unu 3arybara, npusHaTta Npeau B Apyr BCeobXBaTeH A0Xof, ce
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npexnacuduLypa ot cobeTBeH kanuTan B nedantara unu sarybara karo
KOpeKkLus OT npeknacudukaums.

e Jluxsata, KOATO Ce M34MCNsBa C W3NON3BaHe Ha METoAa Ha edeKTUBHUA
NUXBEH NPOLIEHT, Ce Npu3HaBa B OTYeTa 3a BCeoOXBaTHWS A0X0/.

o [IMBUOEHTUTE OT MHCTPYMEHTU Ha CODCTBEHUA KanwuTan Ha pasronoXeHue 3a
npopaxba ce npu3HaBaT B OTYETA 3a BCEOOXBATHUS A0XOA, KOrato ce
yCTaHOBW NPaBOTO Ha [lpyXecTBOTO Aa NONy4M nnatjaHe.

e 3a (hMHaHCOBMTE aKTWBK, KOWTO CE OTYMTAT MO amopTU3MpaHa CTOWMHOCT,
neyanbara wnu 3arybata OT akTVBa Ce Npu3HaBa B OTYETa 3@ BCEOOXBATHMS
[10X0f, KOrato (hHAHCOBMAT akTVB U (PMHAHCOBUST NacvB ce OTNMCBa 1N
obesLieHsBa 1 Ypea NpoLieca Ha amopTU3MpaHe.

Lpyxecmsomo omnucsa huHaHCo8 akmue, Ko2amo:

e [JOFOBOPHWTE NpaBa BbpXy NapU4HUTE MOTOLM OT (HMHAHCOBWS aKTWB Ca
U3TEKNU; UK

® NpexBbpnsa PUHAHCOBUSA aKTVB, KOraTo ca NPEXBbPMEHN JOrOBOPHUTE NpaBa
3a nony4yaBaHe Ha Napu4HK NOTOLW OT (PUHAHCOBMA aKTUB UMW ca 3anas3eHu
[IOrOBOPHUTE NpaBa 3a nomny4aBaHe Ha napuyHUTE NOTOLM OT (DMHAHCOBWA
aKTVB, HO & MOEeTO A0roBOPHO 3aAbIDKEHUE 3a NNallaHe Ha NapyudHK NOTOLM
Ha e[H Unn noBeye rony4arteny B cropasymeHve 1 TpaHchepbT OTroBaps
Ha ycnoBsuATa 3a otnuceaxe, cbrnacHo MCC 39.

Ycnosus 3a oTnmncBaHe Ha hHaHCOB aKTyB:

Korato [lpyecTBOTO NpexBbpnu hrHAHCOB aKTVB, TO OLIEHsIBa CTEMEHTa, 10
KOATO LLie 3anasit pUCKOBETE W NON3uTe OT COBCTBEHOCTTA BbPXY DUHAHCOBYS
aKTuB:

® ako [lpyXecTBOTO NPexBbPIN B 3HAYUTENHA CTENEH BCUYKI PUCKOBE 11 NON3K
OT CcoDBCTBEHOCTTA BbPXY (HUHAHCOBMA aKTMB, [IpYXECTBOTO OTNMCBA
(PUHEHCOBMSA aKTUB W Mpu3HaBa OTAENHO KaTo aKTVBM UMK MacuBK BCUYKM
NpaBa ¥ 3ablXeHns, Cb3fafeHn UNK 3ana3enu Npu TpaHcdepa;

e aKo [IpyxecTBOTO 3ana3u B 3Ha4YNTENHA CTENEH BCUYKM PUCKOBE U MOM3K OT
CODCTBEHOCTTa BbPXY (MHAHCOBUA akTiB, [pyXecTBOTO Mpodbixasa Aa
npu3Haea MUHAHCOBUSA aKTUB;

e ako [IpyXecTBOTO HWTO MPExXBbprs, HUTO 3anasBa B 3HaYWUTENHa Crene
BCUYKMA PUCKOBE 1 MOM3N OT CODCTBEHOCTTa BbpXY (HDUHAHCOBUA aKTWB,
[lpyxecTBOTO Onpefens Aanu e 3anasuno KOHTPON BbpXy (UHAHCOBMS
aKTvB. B 1031 cnyyai, ako:
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- [Ipy*ecTBOTO He € 3ana3nno KOHTPO!, TO OTNMCBA (HHAHCOBMS aKTUB W
Npu3HaBa OTAENHO KaTo akTVBW 1N NacyBK BCUYKM NpaBa ¥ 3abimKeHus,
Cb3faZleHn Npu TpaHcgepa.

- [IpyXecTBOTO € 3anasnmno KOHTPOI, TO NPOAbIIKABa Aa NPU3HaBa
(hHaHCOBWA aKTUB 10 CTEMEHTa Ha NPOAbMKABALLOTO MY y4acTiie BbB
(DMHAHCOBUS aKTUB.

[pu oTNCBAHETO Ha (hUHAHCOBMS aKTVB pasnukaTa Mexay:
a) HeroBaTa banaHcoBa CTOMHOCT, U
0) cymata Ha nony4eHoTO Bb3HarpaxaeHue (BKMoYBaLLO BCUYKMA NOMYYEeHN
HOBW aKTUBU, MUHYC BCUYKM NOETU HOBU NACUBW), 1 BCUYKW HATPYNaHu
nevandu unu 3arybu, KouTo ca Bunu NPU3HaTU AMPEKTHO B COBCTBEHNA
KanuTarn ce npu3Hasa B OT4ETa 3a BCe0DXBaTHMS OXO.

Obe3sueHka u Hecbbupaemocm Ha huHaHCo8U akmusu

ﬂpy}KeCTBOTO NPeLeHABa KbM Kpasd Ha BCEKM OTYETEH Nepuoa Aanu ca Hanuue
0BEKTUBHM [0Ka3aTenCTea 3a 0683LL8HKaTa Ha CbMHaHCOB aKTWB UK Ha rpyna ot
d}MHaHCOBM dKTUBW.

PWHAHCOB aKTUB UK rpyna OT PUHAHCOBM aKTUBYW Ce cyMTaT 3a 0besLeHeH 1 ca
Bb3HVKHANW 3arybu ot obesleHka, korato ca HanvLe 00eKTVBHW AoKa3aTencTsa
3a 0besLieHKa, Npom3xoxaally oT €AHO N NOBEYE ChOUTUA, KOUTO Ca
HaCTbNUNW Cres MbPBOHAYanHOTO NpU3HaBaHe Ha akTyea (CbbuTre "3aryba') u
koraTto ToBa cbouTue 3aryba (unm cubutrs) nma edhekT BbpXy 04akBaHUTe
ObAeLLM NapnyHK NOTOLUM OT (UHAHCOBWS akTUB UnK oT pynaTa rHaHCOBY
aKTVBK, KOWTO MOraT fia Cce OLEHAT HaaexaHo. Moxe a He e Bb3MOXHO Aa ce
WAEHTUDULMPA EAVHUYHO, CAMOCTOSTENHO ChOUTHE, KOETO € NPUYMHIMO
obesteHkara. [o-ckopo obesLieHkaTa Moxe Aa € NPUYMHEHa OT KOMBUHUPaHUS
e(eKT Ha HAKOJIKO ChOUTUS.

3arybuTe, KOMTO Ce 04aKBaT B pe3ynTar Ha ObaelnTe COUTIS, HE3aBMCHMO OT
TAXHaTa BEPOATHOCT, HE Ce NPW3HaBaT.

e OfeslieHKa Ha (MHAHCOBW aKTUBW, OTYUTaHM NO aMOPTU3NPaHa CTONHOCT

AKO Ma 0DeKTUBHY [OoKa3aTencTBa, Ye e Bb3HWkHana 3aryba ot obesLieHka ot
KPEAWTV 1 B3EMAHUS UMW OT MHBECTULMM, AbPXKAHW 40 NaAeX, OTYUTaHM Mo
aMopTh3npaHa CTOMHOCT, cymarta Ha 3arybata ce OLeHsiBa KaTo pasnuka Mexay
©anaHcoBata CTOMHOCT Ha akTWBa U HacTosILLAaTa CTOMHOCT Ha O4YaKkBaHUTe
ObAeLLM NapuiHK NOTOLM (C M3KMIOYEHWEe Ha ObAELNTE KPeaNUTHM 3arybu, KouTo
HE Ca Bb3HWKHaNM), AUCKOHTUPaHU C MbpBOHaYanH1s edhekTBEH NXBEH
NPOLIEHT 3a (PUHAHCOBWA aKTUB (T. €. ePEKTUBHUAT NIUXBEH NPOLIEHT, U34YMCrEeH
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Npy MbpBOHAYaNHOTO Npu3HaBaHe). banaHcoBaTta CTOMHOCT Ha akTUBa ce
HamansiBa n cymara Ha 3arybara ce npuaHaBa B OT4eTa 3a BCEOOXBATHUA JOXOA.

e (ObeslieHKa Ha (hHAHCOBY aKTVBM, OTYUTAHM NO LieHa Ha npuaobusaHe

Ako nma 0beKT1BHM A0Ka3aTencTBa, Ye e Bb3HUKHana 3aryba ot obesLeHka Ha
(PMHAHCOB aKT1B OTYMTaH NO LieHa Ha NpugobueaHe, cymata Ha 3arybara ot
obe3LieHKa Ce OLieHsBa kaTo pa3niuka mexay BanaHcoBaTa CTOMHOCT Ha
(hrHaHCOBWA aKTVB M HacTosLLaTa CTOMHOCT Ha 04aKBaHUTe BbAELLW NapuHHU
MOTOUM, ANCKOHTUPAHW C TEKYLLWS NasapeH NPOLEHT Ha Bb3BPbLLAEMOCT 3a
noaobeH hHaHCoB akTuB. 3arybuTe ce Npu3HaBaT B OTYETa 3a BCEOOXBATHA
noxopn.Takuea 3arybu ot obeslieHka He Noanexar Ha Bb3CTaHOBSIBaHe.

o (ObeslieHKa Ha (hMHAHCOBW aKTUBW Ha pa3nonoXeHue 3a npoaaxoa

Korato cnap B cnpaeefnveata CTOMHOCT Ha (DUHAHCOB aKTUB Ha PasnonoxeHne
3a npoaaxba e NpusHaT AMPEKTHO B CODCTBEHMS KanuTan 1 MMa 0DeKTVBHY
[loKa3aTencTBa, Ye akTMBbT e 0De3LieHeH, HaTpynaHara 3aryba, kosTo e
npu3HaTa B Apyr BceobxsaTeH [OXOA, Ce 13Baxaa OT KanuTana v ce npusHasa B
nevanbara vnw 3arybata A0pn ako MUHEHCOBUAT aKTUB HE € OTMUCaH.

Cymara Ha HaTpynaHara 3aryba, kosTo ce npeknacuduLmpa ot cobeTeeH
kanuTan B nedandara unu 3arybata, e pasnukara Mexay LieHaTa Ha
NpuaobueaHe (HETHO OT NOraleHns Ha rMaBHULaTa ¥ aMopTU3aLMs) U TekyLiaTa
crnpaBse/finBa CTOMHOCT, MUHYC 3arybaTa oT obeslieHka Ha hHaHCOBUS aKTyB,
npusHata npeau Tosa B nevandara unm sarybara.

3arybu ot obesLieHka, npuaHaTy B neyanbarta unu sarybara, 3a UHBECTULS B
WHCTPYMEHT Ha CODCTBEHWA KanuTan, KnacuduumpaH kato Ha pasnonoxexue 3a
npoaaxoa, He ce Bb3CTaHOBABAT B Nevantarta unu sarybara.

3arybu ot obesLieHka, npuaHaT B nevandarta unv sarybara, 3a Abnros
NHCTPYMEHT, KnacuduLmMpaH kato Ha pasroroxeHue 3a npoaaxda, ce
Bb3CTAHOBABAT, Bb3CTaHOBEHATa Cyma ce npu3HaBa B nevanbarta unu 3arybara.

CobcTBeH kanutan
CobcTBEeHUAT kanuTan Ha [IpyXecTBOTO Ce ChCTOM OT OCHOBEH aKLMOHEPEH
KanuTan, pe3epsu 1 HepasnpeaeneHa nevanoa.

OcHOBEH KanuTan npefcTaBnsBa PerucTpupaH kanutasn — npeacTaBeH no
HOMVWHaHa CTOMHOCT, CbrNacHO Cbe6HO pelleHue 3a pervcTpaLms.
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[pu n3naBaHeTo UK NPULOBUBAHETO HA CBOM MHCTPYMEHTH Ha COBCTBEHMS
kanutan [pyxecTBoTo NpaBw pasnunyHy pasxoan. Tean pasxoau obuyanHo
BKNIOYBAT PerucTpaLys 1 Apyry 3aKOHOBU TaKCK, M3NNATEHN CyMW Ha NPaBHW,
CYETOBOAHY 1 APy NPOPECUOHANHW KOHCYNTaHTX U Ap. NOA0OHK. Mpu
KanuTanosa caesnka pasxoaure no caenkata ce 0T4MTaT CYETOBOAHO KaTo
HamarneHvie Ha cobCTBEHWS KanuTan (HETHO OT BCUYKW CBbP3aHu npedepeHLim
3a [JaHbK BbpXY [IOXOAUTE) [0 CTENEHTA, B KOATO Ca AOMbIHUTENHW Pa3xoau,
NpAKO CBbp3aHu C KanuTarnosa CAenka, KoUTo B NPOTUBEH cryYan bvxa bunu
n3berHatn. PasxoauTe no kanuTanoBa caenka, kosiTo e U30cTaBeHa, ce
Npu3HaBaT KaTo pasxof.

PesepBuTe BKMOYBAT:

o Obuww pesepsn — obpasyBaHu OT pasnpeaeneHe Ha nevanba, CbrnacHo
WM3VCKBaHWSATA Ha TbProBCKMS 3aKOH Ha P Bbnrapus v yupeautenHus akT Ha
LpyxecTB0TO;

HepasnpepeneHara nevanta BknioYsa;

e HepasnpefeneHa KbM Kpasi Ha OTYETHUA nepuop HatpynaHa nevanba ot
NPeaxoaHn nepuoau;
¢ [leyanba/zaryba oT nepuoaa.

TeKyLimn U HETEKyLM NacUBK

[Nacus ce knacuuumpa KaTo TeKyLL , koraTo OTroBaps Ha HAKOM OT CrieaHUTe
KPUTEPUL:

e [lpyXecTBOTO O4YaKkBa Aa ypeau nacvBa B CBOS HOPManeH onepaTuseH
LMKB;

e [lpyXecTBOTO AbPXKM NacvBa NPeaUMHO C LieN ThpryBaHe;

e [acuBbT criegsa fa 6bae ypeaeH B pamkuTe Ha ABaHaAEeceT mecela cnepl
Kpasi Ha OTYETHUS NEPUOA; UK

e [IpyxecTBOTO HsiMa Be3ycroBHO NpaBo Ja 0TCPOYBA ypeXaaHeTo Ha nacusa
3a Nepyoz Halt-Manko ABaHaeceT Mecelia cref kpasi Ha OTYETHUS NepUo.

[acvB ce knacuduumpa KaTo HeTeKyLL ako He OTroBaps Ha KpUTepunTe 3a
KnacuduumpaHe KaTo TekyLL,

[acuB ce knacuduLmpa kaTo TekyLw, korato Toi CreaBa fa ce ypeau B pamkiTe
Ha [jBaHafleceT Mecela 0T Kpas Ha OTYETHUS NEPUOL, OPY aKo:
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* [TbPBOHAYamNHVAT CPOK € DK 3a Nepuroa No-AbMbr OT ABaHAAECET Mecela; U

e Cnej Kpad Ha OTYETHMA Nepuod v nNpeay huHaHCoBUA OTYET Aa e oaobpeH
3a nybnrkyBaHe e CKI04eHO crnopasymMeHue 3a peduHaHcupaHe unu 3a HoB
noracuTeneH nnad Ha AbnrocpoyHa Hasa.

®uHaHCOBU NacuBm
®rHaHCOB NacuB e BCEKV NacuB, KOUTO NPEACTaBNsBa:

e [JOTOBOPHO 3ab/IKEHNE:

- A Ce NPeAOoCTaBAT Napu4HK CpeacTBa Uiv ApYr (UHAHCOB aKTUB Ha pyro

NpeAnpuATUe; Nnu

- [1a Ce pasMEHAT (MHAHCOBYM aKTVBW U PUHAHCOBM NacuBy C ApYro
NPEANPUATAE NPU YCIOBUS, KOUTO Ca NOTEHUMANHO HebnaronpuaTHu 3a
[pyxecTBoTo; nnu

e [I0roBOp, KOWTO Lie Bbae unn moxe Aa 6bae ypedeH B WHCTPYMEHTU Ha

cobCcTBEHNS KanuTan Ha [lpyxecTBoTo U e:

- Heflep1BaTuB, 3a KOMTO [pyxecTBOTO e 1 Moxe Aa 6bae 3afbmkeHo Aa
NPeAoCTaBy NPOMEHNB BP0 UHCTPYMEHTW Ha CODCTBEHWA CU KanuTarn;
nnu

- [ep1BaTVIB, KOWTO LU Obae nnv Moxe Aa Obae ypeaeH Ypes pasmsiHa Ha
(hukcmpaHa cyma napuyHu cpeacTea unv apyr h1HaHCcoB akTvB 3a
(huKcKpaH Bpon UHCTPYMEHTU Ha cobeTBeHWs kanuTan Ha [pyxecTsoTo. 3a
Ta3n Len MHCTPYMEHTUTE Ha COBCTBEHMS KanuTan Ha [IpyXecTBOTO He
BKIMIOYBAT Bb3BPbLAEM (DUHAHCOBM MHCTPYMEHTH, KNnacuduLmpaHu kato
WHCTPYMEHTU Ha COBCTBEHUS KanuTarn, KouTo Hanarat Ha [lpyxecTBoTo
3aAbIIXEHWETO Aa NpeaocTaBm Ha Apyra CTpaHa nponopLMoHaneH Asn ot
HETHWUTE aKTVUBM Ha [lpyXKecTBOTO CaMo Npy NUKBUAALWS, NI
WHCTPYMEHTU, KOUTO Ca OroBOpK 3a ObAELLO NonyYaBaHe unm
NPeAoCTaBaAHe Ha UHCTPYMEHTW Ha COBCTBEHMS KanuTan Ha [lpyecTBoTo.

®uHaHCBUTE NacyBK ce knacuduumpar B CreHUTE KaTeropum, CbrmacHo
nanckBaHuaTa Ha MCC 39:

o OWHaHCOBYW MacuBy, OTYUTaHU NO CrpaBeAnMBa CTOMHOCT B nevanbara unu
sarybara:
- KnacuduLmpany Kato AbpxaH 3a TbpryBaHe;
- MIPY MbPBOHAYaNHOTO UM NpU3HaBaHe ce OnpeaensaT oT [pyXecTBoTo 3a
OT4MTaHe No crpaBes/MBa CTOMHOCT B neyanbata wnv 3arybara.
e OUHaHCOBYW NAcUBY, OTYUTAHM MO aMOPTU3MPaHa CTONHOCT.
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®uHaHcoBM Nacusm ce NPU3HaBAaT B OTHETA 3a CbVIHE!HCOBOTO CbCTOAHME, KOraTto
ﬂpy}KECTBOTO CTaHe CTpaHa No AOroBOPHUTE YCNOBWUA Ha MHCTPYMEHTA.

[pn MbpBOHAYaNHOTO NpU3HaBaHe HUHAHCOBUTE NAcKBIK CE OTYUTAT M0
crpaseanivBara UM CTOMHOCT, MNKOC B CNyYal Ha PUHAHCOBM NAcuBH, KOUTO He
Ce OT4MTaT Mo CNpaBeAnMBa CTOMHOCT B nevyandata unu 3arydara, pasxoaure no
CAenkarta, KouTo e OTHACAT NPSKO KbM NPUAOOMBAHETO UMK U3[aBaHETO Ha
(h1HaHCOBWS Nacus.

[locnedsawa oueHka Ha huHaHco8U nacusu

e [lo cnpaBesnuBa CTOMHOCT Ce NPWU3HaBaT CrneaHUTe (UHaHCOBYW NacyBu:

- (PMHAHCOBW NacyiBX, OTYUTAHM NO CNPaBEANMBA CTOMHOCT B nevanbara unu
3arybara;
C u3knioyeHne Ha nacueuTe - AEPVBATUBY, KOUTO ca 0OBBP3aHM C HEKOTHpaH
NHCTPYMEHT Ha CODCTBEHMA kanuTan v TpsibBa Aa ce ypeasT ypes
NPEXBBPISHETO Ha HEKOTUPAH UHCTPYMEHT Ha COOCTBEHWA KanuTan, YusTo
CNpaBean1Ba CTOMHOCT HE MOXE Aa CE OLIEHW HaAeXAHO, KOWUTO Ce oTYnTaT
Mo LieHa Ha npuaodusaHe;

e [lo amopTuanpaHa CTOMHOCT C M3MOMN3BAHETO Ha MeTofda Ha edeKTUBHUA
NXBEH NPOLIEHT- BCUYKN OCTaHanu UHaHCOBK NacuBu;

[pusHasaHe Ha nevanbu u 3aeybu om ¢huHaHco8U nacusu

e [leyantu n 3arybu ot uHAHCOBKM NacwByW, KnacuuuMpaHn KaTto OTYMTaHN
no cnpaeeffiMBa CTOMHOCT B nevanbara wnu 3arybara, ce npusHasaTr B
OTYyeTa 3a BCeoOXBaTHUS JOXOA;

e [leyanbara unu 3arybata OoT (hUHAHCOBM MacuBM KOUTO Ce OTYUTaT Mo
amopTuaMpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 33 BCEOOXBATHUA [0XO[,
Korato HaHCoBUA Nacus ce OTNMCBA 1 Ype3 NpoLieca Ha aMopTUaMpaHe.

[lpyxecTBoTo OTnMcBa (hrHaHCOB NacyB (UMM YacT OT (UHAHCOBMS NacvB),
KOoraTo TOW e NoraceH -

T. €., KOraTo 3afib/XeHWeTo, onpeaeneHo B 4OroBopa, € 0TnaaHano, aHynmpaHo
NN CPOKBT MY € U3TEKBN.

[pu oTnUCBaHe Ha (h1HaHCOB NacuB pasnikata Mexay 6anaHcoBaTta CTOMHOCT
Ha PHaHCOB Macus (UK Ha YacT OT MHAHCOB NAcuB), KOWTO € NPEeKpaTeH unu
NPexBbpreH Ha TpeTa CTpaHa, ¥ NNaTeHOTO Bb3HarpaxaeHue, BKIIOYUTENHO
NPexBbpreHnTe 1 NOeT! HeNapu4H akT1BM 1 NacueK, Ce Npu3HaBa B OT4ETa 3a
BCeobXBaTHMA AOXOA.



THLProBCKu 1 ApYrv 3aAbINKEHNA U KPeauTy

erﬂ,MTM, TbProBCKW M APYIr 3aAbimKeHUs ca qJMHaHCOBVI Macuel Bb3HWUKHANW OT
AVPEKTHO Nony4aBaHe Ha CTOKK, YCnyr, napyu Unu napuyHu eKkBUBaneHT oT
AOCTaBYULN U KDELAUTOPM.

Cnez MmbpBOHA4anHOTO NpU3HaBaHe KPeANTUTE U ThProBCKIUTE 3aAbIIKEHUATa,
KouTo ca 6e3 uKkcupaH nagex ce oT4MTaT Nno oLeHeHaTa Npu NpUaobuBaHeTo
WM CTOMHOCT.,

Kpeanture 1 3agbimxeHusiTa, KOUTO ca ¢ (hyKeupaH naaex ce oT4nTar o
amopTuampaHaTa UM CTOMHOCT.

[aHbyHK 3aabKeHns
Tekylwure AaHbYHY 3abMmKeHust Ha [lpyXecTBOTO BKMIOYBAT:

° TG‘K)IU.I,MHT AaHbK BbpPXy AOXOA4a 3a TeKyuwuda M npeaxoaHw nepuoan ce
MPW3HaBa KaTo Mnacke A0 CTENEHTA, A0 KOATO He € NNaTeH,
° TGKYLLU/I 3aQbJTKEHNA 3a AaHbLUM CbIMacHO APYr1 AaHbYHU 3aKOHW.

TekylmTe AaHbYHM NACKBI 3a TEKYLLMS 1 NPEAXOAHU NEPUOAN CE OLIEHsBAT Mo
cymara, KosiTo ce 0vakBa Aa Gb/e nnaTeHa Ha AaHbYHUTE OpraHi npu
npunaraHe Ha AaHbYHY CTaBKW W AaHbYHW 3aKOHW, AENCTBALLM KbM Kpas Ha
OTYETHUSA NEPUOL.

3aAbIKeHUsa KbM nepcoHana u NpoBM3nK 3a AbLNTOCPOYHKU AOX0AMN Ha
nepcoHana

3a/IbIIKEHNs KbM NepCcoHan BKIYBAT 3aAbIKeHNa Ha [pyXecTBOTO No NoBoz
Ha MUHan TpyA, NOMOXeH OT HAETWS NEPCOHa, ¥ CbOTBETHUTE OCUTYPUTENHU
BHOCKM, KOWUTO Ce U3NCKBAT OT 3aKoHOAaTencTBoTO. ChImacHo M3MCKBaHMATA Ha
MCC 19 loxoaw Ha HaeTv nuLa ce BKMKYBAT U HAUUCTIEHUTE KPaTKOCPOUHM
[I0XOAM Ha NepcoHana ¢ NPOW3X0/ HEMOMN3BAHM OTNYCKV Ha NepcoHana
HauucneHuTe Ha 6asa Ha AencTBaLLMTe CTaBKW 3a OCUTypsiBaHe, OCUTypPUTENHU
BHOCKM BBbPXY TE3M 10X0AMN.

CwrnacHo usncksaHwaTa Ha Koaekca Ha Tpyaa NpeanpusTsiTa B cTpaHara ca
3abIMKEHN Npu NpekpaTaBaHe Ha TPYLOBUTE NPABOOTHOLLEHWS CbC CRYXUTEN,
KOWTO € OCTUrHas NeHC1OHHa Bb3pacT Aa My 13nnalaTt eHokpaTHa cyma 3a
obesterenne ot 2 o 6 paboTHM 3annaTit B 3aBUCUMOCT OT TPYAOBUS My CTax B
[pyxecTBoT0. [pYXECTBOTO € N3YMCIIUMO EBEHTYANHUA pasmep Ha
3aIbIMKEHNETO 3a TOBA 0De3lleTeHne, HO Nopaan HECBLLLECTBEHUS My pasMep,
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KaKTO W HUCKaTa CpefHa Bb3pacT Ha NepcoHana He e HauMCnuno NpoBKaNs B
HaCTOSLLMS TOAMLLIEH (DUHAHCOB OTYET.

leyru NPOBU3NK, YCITOBHWU aKTUBW U YCINOBHWU NacuBKn

[MpoBM3MMTE Ca MacvBM C HECUrypHO MPOSIBNEHVWE BbB BPEMETO. Te ce
Npu3HaBaT Torasa, Korato ca U3MbHEeHV CneaHUTe YCnoBUs:

» [IOpYXecTBOTO MMa CerawHO 3adbiKeHWs B pesynTtar OT MuHanv
ChbuTus;

» [MMa BEpOSATHOCT 3a MnoracsiBaHe Ha 3afb/IKEHWETo pnda Obae
HeobxoauM NOTOK pecypcu 3a Aa Bbae ypeaeHo 3aabiKeHNETO;

» (Moxe pga Obae HanpaBeHa HagexaHa OLeHka Ha cymara Ha
3abIMKEHNETO.

Cymata, npw3Hata KkaTo npoBM3MS, MNpeAcTaBnABa  Hau-gobpara
npubnuanTenHa oOueHka Ha pasxoauTe, HeobxogumM 3a MOKpPUBaHe Ha
HACTOALLOTO 3aab/MKeHVe KbM AaTaTta Ha 6anaHca. [Npu onpefensHeTo Ha Tasu
Han-gobpa npubnuautenHa oueHka [pykecTBOTO B3WMa MOL  BHWMaHWe
PUCKOBETE U CTErNeHTa Ha HeCWrypHOCT, CbMbTCTBALLA MHOMO OT CbbuTMATa ¥
obcToatencTsa, Kakto 1 edekta OT NpoMsiHaTa Ha CTOMHOCTTa Ha MapuyHuTE
CPeACTBa BbB BPEMETO, KOraTo Te MMaT 3Ha4nTeNneH edexT.

MpoBusnKTE ce npernexaaT kbM Besika OanaHcoBa Aata U CTOMHOCTTa UM
Ce Kopuripa, Taka 4e Aa oTpasv Hai-gobpara npubnuauTenHa oueHka KbM
narata Ha HanaHca. AKO BeYe He e BEPOSATHO, Ye e e HeobXOAUM M3XOasLL
NOTOK pPecypc 3a ypexndaHe Ha 3adb/PKEHMETO, TO NpoBU3KSATa creasa Aa ce
OTMNULLE.

[lpyxecTBOTO He NMpuaHaBa YCMOBHW aKkTVBK, Tb KaTo MPU3HABAHETO WM
MOXe [1a UMa 3a pesynTaT Npu3HaBaHETO Ha [10X0/, KOUTO MOXe HWKora [a He
6bae peanuanpan.

3. NOACHEHUA KbM rOAULLIHUA ®UHAHCOB OTYHET

3.1. Kem 31.12.2015 npupobutute OT OPYXeCTBOTO HEABWKAMU UMOTH,
Ypes KOMTO Ce peanuaupar Npuxoay OT Haemu U Npoaaxdu, ca npeacTtaBeHu
KaTO MHBECTULIMOHHY MMOTW NO TXHaTa cnpaBeannBa CTonHocT 7185 xun.ns.

3.2. Kem 31.12.2015 r. ppyeCTBOTO NpUTEXKABA CNeHUTE TEKYLLW aKTUBW:

- Pa3xoaw 3a Obaely nepvogw B pasmep Ha 14 xun. ns.
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- [Napu4HuTe cpeacTsa Ha ApYKECTBOTO ca B pasmep Ha 3 xun. NB.
- B3emaHus OT KNMEHTW 1 AOCTaBYMLIM B pasmMep Ha 255 Xun.nB.

3.3. banaHcoBarta CTOWHOCT Ha akuWoHepHusa kanutan e 1200(xvunspa u
[IBECTA) NeBa.

Kbm 31.12.2015r. “ Emupentc nponbptuc ” AACUL vma dopmupaH
npemueH peseps B pasMep Ha 74 xun. n..

“ Emupentc nponbptuc ” AAQCUL HAMa abliepHn ApyKecTBa.

3.4. Kbm faraTa Ha CYETOBOAHMA OTYET APYXECTBOTO MUMa AbNrOCPOYHM
3aabnkeHns B pasmep 1059 xun.ne. 3aabmkeHnsTa ca KakTo cneasa:

- UHBECTULMOHEH KpeaunT kbM OBB Al — 1059 xun.ns.

3.5. KpatkocpoyHuTe 3afb/IKEHWst Ha [APYXeCTBOTO KbM faTaTta Ha
CYETOBOAHMA OTYET Ca KakTO Cfieapa . KpeauT 3a 0DOpOTHU CpeacTBa KbM
VHTepHewwbHbN AceT bank ALl —130xun.n.. , 87 x1n.nB TbproBCKA 3a4bIIKEHNS,
3a0bIKEHNA KbM CBbp3aHW NpeanpuatMs B pasmep Ha 1237 xwn.ns.,
3a[lb/IKEHWA KbM NepcoHana v OCUrypuTenHn 3aabimkeHns 12 Xun.ne.,AaHbYHi
3afbiKeHns B paamep Ha 11 xun.ne, apyrv 3agbrokenusa — 1136 xun.ns.

3.6. CBbp3aHu nuLa v cAenku CbC CBbP3aHN Nnua

ﬂ,py)I(ECTBOTO onoeecTABa CrNeAHnTe CBbP3aHn nuua:

![lorcymm j ]
L HocraBuug Bua cnenka 31.12.2015 . |31.12.2014 1. |
| ®1oxbl MapkeT CMP 280 0|
| O6mo o 280 0|

3aab/KeHNs KbM CBbP3aHH NPeanpHsITHS
ABancu - - 31.12.2015 | 31.12.2014
[1n ennt ITn Mayntun EAJ] 3 3
[Tu enn ITu Mayntun EAJL 38 38
Codxayexoym EOOJ] 499 412
[1n exc ITu Musecr Ilpo EAJ] 200 200
| ®ropH Mapker EOO/] 130 130
®roxba Mapker EOOJ] - CMP 367 0
1237 783
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3.7. KoM patata Ha  (OMHAHCOBMS OTYET HAMa PasrpaHUuMMi YCIIOBHM
aKTVBM 1 MacvBK, HEONOBECTABAHETO Ha KOWTO OM MOBMMSINO 3a BSIPHOTO U
YeCTHO Npe[CTaBAHEe WMYLIECTBEHOTO W  (DMHAHCOBOTO CbCTOSHWE Ha
LIPYXeCTBOTO.

3.8. Kbm 31.12.2015 HeTHWTe npuxoam oT npopaxbu ca B pasmep Ha 3132
xun.ne.Te ca KakTo cneapa:

- Haemu — 228 xvn.ne.
-NHBECTULMOHHM UMOTN — 2904 xun.ns.

4.1. DHaHCOBMAT pesynTaT Ha ApyxecTBoTo kbM 31.12.2015 1. € nevanba B
pasvep Ha 2424 xvn. nBs

- arsrih
nCRAAD

CbCTasun: PbkosoauTen: =
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