MEXJIWUHEH KOHCOJIMIUPAH JIOKJIAJI 3A I[EﬁHOCTTA
HA “BEJIMHA” A/l kbm 31.03.20150oquna

|. U3/10:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObjeluTe NepcrneKTHBH.

1. AHOOPMAIMA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha YIpaBICHHE HA IPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoBHaTa JIEHHOCT Ha JPYKECTBOTO CE ChbCTOU B XOTEJIMEPCTBO, PECTOPAHTHOPCTBO,
TypoOIiepaTopcKka JEWHOCT W TYPHCTHUYECKO AareHCTBO, OpPraHU3WpaHe M IPOBEXKJAaHE Ha
MY3HKaJIHO-apTUCTHYHA JEWHOCT, OpraHM3MpaHe Ha EKCKyp3MM B CTpaHaTa M 4YyxXOuHa,
BBTPEIIHO ¥ BBHIMHOTHPIOBCKA JIEHHOCT, MapKETHHT, KOHCYJITAaHTCKA, MH(OpMAIOHHA |
BCSIKaKBa JJpyra JIeHHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT 1 yHIpaBjeHHE

“Benuna” AJl e my0aMyHO IpyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeaaraHe Ha
LEHHU KHUXA.

Kem 31.03.2015r. pasmpenenceHHETO Ha aKIMOHEPHUS KalHMTajl Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Cannexc 2012EOO/] 39.75%
Posen 2012EO00[] 33.00%
Henrta Koncrpyktr EOO/] 00.06%
du3nyecky auma 27.19%

“Benuna” AJ] uma enHocTenmeHHa cucTeMa Ha ymnpasieHue cbc ChbBET Ha
JUPEKTOPUTE OT TPUMa YIEHOBE KaKTO CIIE/BA!
Jlonka MBanoBa AmdHrenoBa — mnpenaceparen Ha CpBeT Ha JAMPEKTOPUTE H
W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO
Cserocnas IOpuit AHrenoB —3amecTHUK Ipenaceaaren Ha CbBeT Ha TUPEKTOPUTE Ha
IPY>KECTBOTO
[Inamen Banepues IletpoB —wiieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO
HpyxecTBOTO ce mpencraBisBa M ympasisBa oT Jlonka MBanoBa AwHremnora —
U3IbJIHATEINIEH AupekTop U Minko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIEIHO.
Kbm 31.03.2015. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCcOHaNa B APYKECTBOTO € 65
pabotHuiy u cinyxutenu (2014r.: 52).
1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaiu3upa IPHUXOAU Ca HOLIYBKUTE Ha
OBJITapCKU U UyxaecTpanau rpaxmaann; CITA.
IIpes nepuona “Benuna” A/l peanu3upa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha c1o).



BenenctBue Ha ¢akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanmusupaT OCHOBHO Ha
Oparapckus mnaszap, JpyKecTBOTO peanu3upa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHu — 30.001a cro. Jlo MoMeHTa He
ce ImpuJjiaraT NpoJakO1 Ha TYPUCTHYECKU YCIIYTH Ha pa3cpoyueHO IUIAlIaHE.

@DUHAHCOBU PE3YNITATH 38 OTUYCTHUS IEPUOI:

JAMBUIEHTH U pa3npenejeHue HA neyaadara

Pasnpenenenue Ha nevanbara U onpenensHe pa3Mepa Ha TUBUACHTUTE € MO pelleHue Ha
OO0moro crOpaHne Ha akIHMOHEpHUTE. PHKOBOACTBOTO Ha APYKECTBOTO IIE MPEUIOKH Ha
aKIIMOHEPUTE Ja HE pasnpeaess AUBHICHTH U J1a Hacoun (uHaHcoBUAT pe3ynratr or 2014
I. 32 MOKPHBAHE HA 3ary0M OT MHUHAJIN TOJIUHH.

2 JIMKBUIHOCT.

Upe3 mokazarenuTe 3a JUKBUIHOCT CE€ M3pa3siBa CIIOCOOHOCTTA Ha APYKECTBOTO Ja
M3IUIAIA TEeKYIIUTe CH 3aJBJDKCHUS C KPaTKOTpaWHUTE CH aKTHBH. ToBa mpexrmosara
W3YHMCICHHETO MM Jla CE OCHOBaBa Ha CHOTHOIICHHWETO MEXKIy aKTHBH W TacuBU. YUpes
koepunmeHTa Ha aOCONIOTHATa JUKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Ja IOTacu
3abJDKCHUSATA CH BEJHAra caMo C HaJIMYHHUTE CH TAPUYHHU CPEACTBA, TIOPAIu KOETO TOH He
OKa3Ba CHIIECTBEHO BIUSHUE BHPXY OILIEHKATa 3a JIMKBUIHOCT KaTo 15u10. Koeduimenture 3a
He3abaBHA W Obp3a JIMKBUIHOCT OTpa3siBaT CIIOCOOHOCTTAa HA MPEANPUATHETO J1a TOTracu
TEKYIIUTE CH 3aTbJDKCHHUS B €IWH TO-ABIBI Mepuoj] oT Bpeme. KoepunueHThT Ha oO0IIa
JUKBUAHOCT € TIOKa3aTrel 3a TOBa, Jalld BHOOIIE C KpPAaTKOTPAMHUTE CH aKTUBU
MPENNPUATHETO € B ChCTOSHUE J1a M3IUIATH KPATKOCPOUYHHUTE CH 3abJDKeHHs. B Tabnuiara
MoraT Ja ce BUAAT CTOHHOCTHHTE XapaKTEPHUCTUKH Ha IOKA3aTeNMTE 3a JIMKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYETHUS U MPEAXOICH TIEPUOI.

Ne | IIOKA3ATEJIN 01.01.20154 01.01.2014- | V3meHeHnue
o 31.03.2015| 31.12.2014

pen

1 KoedurmenT Ha o01ia JMKBUIHOCT- 0.5658 0.5858 -0.02
2 | KoedunmeHnt Ha Obp3a TUKBUIHOCT 0.4669 0.4966 -0.03
3 KoedurmenT Ha He3abaBHA TUKBUIHOCT 0.5071 0.5371 -0.03
4 | KoeduuumeHT Ha aOCOTIOTHA JIUKBHIHOCT 0.5698 0.5898 -0.02

3. KanurajgoBu pecypcu

OcHoBHHUs KanuTan Ha ApyxkectBoto € 1530xumn.uB., pasnpenencda B 1 530 0006pos
OOWMKHOBEHHH, O€3HATMYHH, TOMMEHHHU aKIIUU ¢ HOMHUHATHA CTOMHOCT 1 j1eB

4.CnesikM ¢bC CBbP3aHH JINIA
[Ipe3 oTYeTHHST MePHO HsIMA MPEAOCTABEHH YCIYTH Ha CBBP3aHU JIUIIA .
VYcnoBus Ha CETKUTE ChC CBBP3aHU JINIIA

[TponaxxOuTe Ha U MOKYNKUTE OT CBBbP3aHH JIUIIA CE€ U3BBPIIBAT 10 OOMYAIHU MTa3apHU
L[EHHU.

Kem 31.03.2015r. 3aqbmKeHUETO MO MOJYYEHUTE 3a€MH  OT CBBp3aHU JHla ¢ 666
XWJLJIB.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

5. leau ¥ MOJUTHKA 32 yIpaBjeHHe HA (PUHAHCOBHSI PUCK

OcHoBHHTE (UHAHCOBH MacuBH Ha JIpy»XeCTBOTO BKIIIOUBAT JUXBOHOCHH 3a€MU H
MPUBJICYEHN CPENICTBA, M THPrOBCKU 3aabibkeHHsa. OCHOBHara 1€l Ha Te3u (PUHAHCOBU



MHCTPYMEHTH € J1a ce OCUTYpH (prHaHCHpaHe 3a jJeiHocTTa Ha JpyxecTBOTO. [py>KeCTBOTO
IpUTEeXaBa (PUHAHCOBU aKTHUBU KAaTO HAlpUMeEpP, ThPrOBCKH B3€MaHMs M IMAapUYHU CPEACTBA U
KPaTKOCPOYHM JIE€TIO3UTH, KOUTO Bb3HUKBAT IIPSKO OT IEUHOCTTA.

OCHOBHHTE PHUCKOBE, MPOU3TUYAILM OT (PMHAHCOBUTE MHCTPYMEHTHU Ha J[pykecTBOTO
ca JIMXBEH PHUCK, JTUKBHUJECH PHUCK, BAIYTEH PUCK U KPEAWTEH pHUCK. llomuTHkaTa, KOATO
PBKOBOJICTBOTO Ha J[py>KeCTBOTO Mpuiiara 3a yrnpaBjeHHe Ha T€3H PUCKOBe, € 0000I1IeHa mo-
J0ITy.

Jluxeen puck

JIpy’)KECTBOTO € M3JI0KEHO Ha PUCK OT IPOMSHA B Ia3apHUTE JMXBEHM IPOLIECHTH,
OCHOBHO, IO OTHOIIEHHE KPAaTKOCPOYHUTE M JBJITOCPOYHU CU (UHAHCOBH IIACUBU C
npoMeHyMB (TiaBami) JuXxBeH mpoueHT. [loautukara Ha Jlpy)XecTBOTO € Ja ympasiisiBa
pasxoauTe 3a JIMXBH 4pe3 M3IMO0JI3BaHE Ha (PUHAHCOBU MHCTPYMEHTH, KaKTO ¢ (PMKCHUPAHHU,
TaKa U C IJIaBally JUXBEHH IIPOLIEHTH.

Jluxeuoen puck

EdexTuBHOTO ympaBieHue Ha JUKBUIHOCTTa Ha JlpyXecTBOTO mpeamnojara
OCUTYpsIBaHE€ Ha JIOCTaTbYHO OOOPOTHM CpEACTBA, IPEJUMHO, 4Ype3 KPaTKOCPOUHO
(¢uHaHCHpaHEe OT CBbpP3aHU JIUIIA.

Banymen puck

Jpy&eCcTBOTO HE € HM3JIOKEHO Ha BAIYTEH PUCK, 3aII0TO MMOYTH BCHUYKU HETOBU
OIepalnu U CAEIKU ca ICHOMHHHUPAHU B €BPO M/WIH OBJIrapCKH JIeBa, TOKOJIKOTO €BPOTO € C
(buKcHpaH Kypc CIIPsSMO JieBa MO 3aKOH.

Kpeoumen puck

HsiMa 3HauMTEeNHN KOHLEHTpAauuu Ha KpeauTeH puck B JpyxkectBoTto. KpenuTHusr
PHUCK, KOHTO BB3HMKBA OT JAPYI'HTe (PMHAHCOBM AaKTUBU Ha JlpyKEeCTBOTO, KaTO HalpuMmep,
MapUYHU CPEJICTBA U IPYT'H (PMHAHCOBH aKTHUBH, MPECTABIsIBA KPEIUTHATA EKCIIO3UIIUATA HA
JpyKecTBOTO, MPOM3THUYAIA OT BB3MOXXHOCTTAa HETOBUTE KOHTPATE€HTH Ja HE H3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

OUHAHCOBOTO ChCTOSIHUE HA JIpyKECTBOTO € CTaOWIIHO, BHIPEKH IPEBUILIEHUETO HA
TEKYILUTE MAaCUBU HAJ TEKYIIUTE aKTUBH. J[OrOBOpHUTE IO MPEAOCTABEHN 3a€MHHU CPEJICTBA CE€
U3MBJIHSABAT MO JOTOBOPEHUTE MOTACUTENIHM IUIaHOBE, HSMa IMPOCpPOYBAHE HAa BHOCKU U
HAYHCIICHU HAKA3aTeTHH JINXBH.

Il. BaxHu ¢cLOMTHA HACTHIIMIM CJIE IaTAaTa Ha 0ajIaHCca.

B Hepﬂona cJea marata KbM KOSTO € MU3TIOTBCH TI'OAUIITHHUA (bHHaHCOB OTYET HE Ca
HACTBHIIWIM BaXHU CHOWUTHSA, KOUTO Jla ca MPOMEHWIM CBIIECTBEHO (UHAHCOBOTO U
I/IMyH_IGCTBeHO CbCTOSSHUEC Ha I[py)KGCTBOTO, HUTO Jda OKaxXaT 3HAYHUTCIIHO BJIUSHUC BI,pxy
OBJICIIOTO MY Pa3BUTHE.

[ll. BaxHu HayYHH U3CJIeIBAHUS U Pa3pabOTKH.

“Benuna” AJ] He ochblecTBsiBa JIEWHOCT B 00JIacTTa Ha HAYYHHUTE HW3CIICIBAHHS W
[IpOy4YBaHUI.

V. IlpenBuskaano pa3BuTHe HA APYKECTBOTO.

JIpy>KECTBOTO IIe MPOIBJDKH Ja pa3BUBAa U B ObJEIIe CBOSTa OCHOBHA JEHHOCT —
xotencku u  CIIA ycayru. Ilpegnarat ce pa3nMyHM TIaKeTH 3a HAaCcTaHSIBaHE Ha
npedepeHIMalH [IEHH ¢ L€l NPUBIMYaHE HA MO-TONSAM Opoil TYpHUCTH W yBeIM4YaBaHe
3aeTocTa Ha xoTena. J[pyKecTBOTO 1€/ U yBellMyaBaHE MOCEHIaeMOCTTa Ha UyKJIECTpaHHU



TYpUCTH, KaKTO M TIPOBEXKIAHETO Ha CEeMUHapu, KOH(epeHUMHM U OW3HeC cpemu 3a
yBEJINYaBaHE HA 3a€TOCTTA Ha JIErJioBaTa 0a3a B HEAKTUBHUSA CE30H U B HEIIOUYMBHUTE JHHU.

V. Hudopmanusi OTHOCHO mporpamMara 3a HNpHJIAraHe Ha MeXIYHapOJAHO
NPHU3HATUTE CTAHJAPTH 32 J00P0 KOPIIOPATUBHO YIIPABJICHHE.

Jlpy’)kecTBOTO uMa M3rOTBEHA Mporpamara 3a MpHJaraHe Ha MEXIyHapOJIHO
MPU3HATUTE CTAaHAAPTH 3a J00pO KOPIMOpPATUBHO yrpaBieHWe . [Ipe3 oTueTHUs mepuon
[Iporpamata e U3MbBJHSABaHA CTPUKTHO, KAaTO JIEWHOCTTA Ha YIPABUTEITHUTE U KOHTPOIHHUTE
OpraHu Ha JIpY’KeCTBOTO € Onia B ChOTBETCTBHE ChC CTaHIAPTUTE 3a J0OPO KOPIOPATUBHO
yhpaBiieHHE U MpodecuoHanHaTa ThproBcka MpakTUKa.

VI. o yn.1871 T3
AKIUHUTEe Ha JNPYXKECTBOTO ca OOMKHOBEHHH, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute ¢ 1530000c HomuHanmHa croitHocT 1 j1eB.

VII. o un.247T3

1 .Bb3Harpaxaenusta Ha uieHoBeTe Ha CbhbBeTa HAa JAMPEKTOPUTE Ipe3 Mepuoja ca
OCeM CpEeJHU 3aIlulaTd Ha JAPYKECTBOTO. BpyTHOTO BB3HArpakaeHHe OO0 3a mepuoaa €
XWJLJIB.

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHN AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenm mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pu000BaHEe HA aAKIIHH.

4 Hsma norosopu no 4i1.2400.

SUnen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
ydacTue B JPYTH OpPraHH 3a YIpaBleHUE. 3a IUPEKTOP 3a BPB3KU C HHBECTHTOPHUTE €
HazHaveH CBernuH CnaBueB CtaitHoB ot rp. Codust, Ten.0887874712.



