} MEXJIWHEH JOKJAJ
3A IEMHOCTTA HA “BEJMHA” AJl kum 31.12. 2012 0auna

|. U310:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CbCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. AHOOPMAIUA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha yIpaBJICHHE HA JPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoOBHaTa JIEHHOCT Ha JPYKECTBOTO C€ ChbCTOU B XOTEJIUEPCTBO, PECTOPAHTHOPCTBO,
TypOIIepaToOpcKa M TYPHCTUYECKO areHCTBO, OpPraHU3WUpaHe W TPOBEKIAHE HAa MY3HUKaITHO-
apTUCTUYHA JEHHOCT, OpraHU3UpaHe HA EKCKYp3HHM B CTpaHaTa M 4y)KOMHA, BBTPEUIHO U
BBHITHOTHPTOBCKA JIEHHOCT, MAPKETHHT, KOHCYJATAaHTCKa, MHPOPMAIIMOHHA U BCAKAKBA JIpyra
JeHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT U yHIpaBjeHHE

“Benuna” A/l e myGmiyHO ApyKECTBO CHIIIACHO 3aKOHA 3a MyOIMYHO Tpe/yiaraHe Ha CHHH
KHIDKA.
Kem 31.12.2012r. pasnpeneicHHETO Ha aKIMOHEPHHS KalMTajd Ha APYKECTBOTO € KaKTO

cienBa:
Pyoun Al 23.20 %
PenyOivka xomauar AJ] 34.00%
Cannexc 2012EOO]] 39.75%
Henta Konctpykr EOO/I 0.06%
dusnyecku Iuna 2.99%

“Benuna” AJ] uma enHoOCTeneHHa cucTeMa Ha ynpasieHue cbc CbBET Ha

JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!
Jlouka UMBanoBa AmdrenoBa — mnpenacenaren Ha CpBeT Ha JAMPEKTOPUTE H

W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO

Cserocnas IOpuit AHHrenoB — 3aMecTHUK Inpeacenares Ha CbBET Ha JUPEKTOPUTE
Ha JIpy’KECTBOTO

[Inamen Banepues IletpoB —wieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO

HpyxecTBOTO ce mpencrabisiBa W ympasisBa oT Jlonka MBanoBa AwuHremnora —
U3IbJIHATEINIEH AUupekTop U Mnko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIAEIIHO.

Kbm 31.12.201%. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHANa B APYKECTBOTO € 56
pabotHuiy u cinyxutenu (2011r.: 55).



1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaju3upa IPHUXOAU Ca HOLIYBKUTE Ha
ObJTapcku u gyxaecTpanau rpaxaann; CITA nporemypure.
IIpes nepuoga “Benuna” A/l peanusupa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha cTo).
BenenctBue Ha ¢akra, ue mpomaxOure Ha ,Bemmna” AJl ce peamus3upaT OCHOBHO Ha
Obarapckus nasap, [pyxkecTBOTo peain3upa MO-TONsIMa YacT OT YCIYTMTE CHU AUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHu — 30.001a cTo. Jlo MOMeHTa He
ce mpuiiaraT npoaaxxou Ha TYPUCTHUECKU YCIYTH Ha pa3CpOUEHO IJIalllaHe.

JAuBuUIeHTH U pasnpenejeHre HA eyaadara

Pa3npenenenue Ha meyanbaTa U onpesessiHe pa3Mepa Ha AUBUACHTHTE € 110 PEUICHUE Ha
OOmuioTo crOpaHue Ha akIMOHepuTe. PHKOBOJICTBOTO Ha JPYKECTBOTO IIIE MPEITIOKH Ha
aKIMOHEPHUTE J1a HE paslperessl TUBHICHTH M Ja HAaco4d (MHAHCOBUSAT pPE3ylaTaT OT
201%r. 32 moxpuBaHe 3ary0u OT MUHAJIX TOAMHU.

HNuBecTnnun

[Ipe3 oTueTHUAT mNEpHOJ ca M3pPA3XOABAHU CPEICTBA Ca 3a 3aKylyBaHE HAa AaKTUBHU
CBBP3aHHU C MOAPHKKATA U HOPMATHOTO (PYHKIIMOHUPAHE Ha XOTea.

OOmuAT pa3Mep Ha U3BBPIICHUTE PA3XOAM 3a MPUIOOMBAHE HA MAIIUHU U ChOPBKCHUS
Mpe3 OTYETHHS Tepuo € 1 Xur.js.

W3BbpiIeHHTE pEMOHTH IIPE3 TOJMHATA Ca C TEKYII XapakTep

KbMm 31 nexemBpu 2012ronuna Benuna A/l mputexaBa AsJI0BO y4acTUe B CICIHUTE
IpyXKecTBa:

HpyxecTBO OcHoOBeH KanuTai Ha VYuacrtue Ha
JpyXecTBOTO B XUJI.JIB. Benmuna A/
“Bonno npyxectBo Benuna” EOO/] 5 100%
“Benmuna” EOO/L 5 100%
2 JINKBUIHOCT.

Upe3 mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO A
M3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UYMCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHOLICHHETO MEXIYy aKTHBH M TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aIBJDKEHUSATA CH BEJHAra CaMO C HAJMYHUTE CH MApUYHU CPEICTBA, MOPaJH KOETO TOW He
OKa3Ba CBIIICCTBCHO BIUSHUE BHPXY OIIEHKATAa 3a JIMKBUIHOCT KaTo 1s10. Koeduimenture 3a
Heza0aBHA W OBbp3a JHKBUIHOCT OTpPa3sBaT CIOCOOHOCTTA HAa MPEANPHUSTHETO N1 MOTach
TEKYIIUTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEpHOJ OT Bpeme. KoehuiueHThT Ha oO0Ima
JUKBHJIHOCT € TIOKa3aTel 3a TOBa, Jajdl BBOOIIE C KPAaTKOTPAWHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara



MOraT J1a C€ BHJST CTOMHOCTHUTE XapaKTEPUCTHKUA Ha IOKAa3aTeIUTe 3a JUKBUAHOCT Ha
JPY>KECTBOTO MPE3 OTYETHUS U MPEAXO0JIEH EPUOI.

Ne | TIOKA3ATEJIMN 01.01.20114 01.01.2011- | U3menenne
o 31.12.2012| 31.12.2011

pen

1 | KoeduuueHT Ha o0111a JIMKBHIHOCT- 0.24 0.23 0,01
2 KoedumumenT Ha 6bp3a TMKBUIHOCT 0.13 0.14 -0,01
3 KoedunuenT Ha He3abaBHA THKBUTHOCT 0.12 0.15 -0,03
4 KoedummenT Ha abcom0THA TUKBHIHOCT 0.02 0.05 -0.03

3. KanurajoBu pecypcu
OcHoBHUS KanuTal Ha IpykecTBoTo € 1530xm.mB.

5.CaejiKu ¢bC CBBP3aHU JMIA
[Ipe3 OTUETHUSAT MEPUOA NPYNKECTBOTO € MPEJOCTABHIO YCIYIM Ha CBBpP3aHH JIMIA Ha
cTorHOCT 129x1.3B..
YcnoBus Ha CAETKUTE ChC CBHP3aHU JIUIIA

[Tponax6uTe HA M TTOKYIKUTE OT CBBP3aHU JIMIIA CE M3BBPIIBAT IO OONYATHU TTa3apHU
LIEHH.

Kem 31.12.2012r. 3anbpKkeHHETO MO MOJMYyYEHHUTE 3a€MH  OT CBbp3aHu juma ¢ 10
XWJILJIB.

[IpenocraBenu 3aemMu Ha cBbp3anu Juna - HAMA

6. lesn ¥ MOJIMTHKA 32 yIpaBjieHHe HA (PUHAHCOBHSI PUCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpy>KeCTBOTO BKJIIOYBAT JIUXBOHOCHH 3a€MHU H
MPUBJICYCHU CPCACTBA, WU THPIrOBCKU 3aAbJIKCHUS. OcHoBHaTa el Ha TE3U (bI/IHaHCOBI/I
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHe 3a JeiHocTTa Ha JpykecTtBoTO. J[py’kecTBOTO
npuTexaBa (PUHAHCOBU aKTHBU KAaTO HANPUMEpP, THPrOBCKH B3EMaHMs M MApUYHU CPEACTBA U
KpPaTKOCPOYHHU JEMO3UTH, KOUTO Bb3HUKBAT MPSAKO OT JACHHOCTTA.

OCHOBHHTE PHCKOBE, IPOU3TUYAIIN OT (PUHAHCOBUTE MHCTPYMEHTH Ha J[pyKecTBOTO
ca JIMXBEH PUCK, JUKBHUJEH DPUCK, BAJyTeH PUCK W KpeAuTeH pucK. llomuTHkara, KoATO
PBKOBOJICTBOTO Ha J[py’>KECTBOTO Mpuiiara 3a yrnpaBJieHHE Ha T€3W PUCKOBE, € 0000IIeHa 1mo-
J0TTy.

Jluxeen puck

JIpy’)KeCTBOTO € M3JI0KEHO Ha PUCK OT IPOMsHA B IMa3apHUTE JUXBEHU IPOLIECHTH,
OCHOBHO, TIO OTHOIIEHHE KPAaTKOCPOYHHTE M ABITOCPOYHH CH (UHAHCOBH TACHBH C
npoMeHyiuB (TU1aBami) JuUXBeH mpoieHT. [lonutukara Ha JIpy)KeCcTBOTO € Ja ympaBiisBa

pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO ¢ (DPUKCHUpPAHH,
TaKa ¥ C IUIaBally JUXBEHU IIPOLIEHTH.

Jluksuoen puck

EdextuBHOTO ympaBiieHHEe Ha JUKBHAHOCTTa Ha JIpyXecTBOTO IMpearnosara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(buHaHCUpaHE OT CBBP3aHU JINLIA.

Banymen puck

JIpy’KecTBOTO MOJIy4yaBa 3a€MH B UYKIECTPAaHHU BalyTH — eBpo. OCHOBHATa 4acT OT
TE3H OIEepalllU CE OCHILECTBIBAT B €BPO.



Kpeoumen puck

HsiMa 3HauMTENHN KOHLEHTpAauu Ha KpeauTeH puck B JlpyxkectBoTto. KpenutHusr
PHUCK, KOHTO BB3HMKBA OT JPYI'HTe (PMHAHCOBM AaKTUBU Ha JlpyKeCTBOTO, KaTO HalpuMmep,
MApUYHU CPEJICTBA U IPYT'H (PMHAHCOBM aKTHUBHU, NPECTABIsIBA KPEIUTHATA EKCIIO3UIIUATA HA
JpyKecTBOTO, MPOM3TUYAIA OT BB3MOXXHOCTTAa HETOBUTE KOHTPATE€HTH Ja HE M3IIBJIHAT
CBOUTE 3aIbJIKCHHUS.

OUHAHCOBOTO ChCTOSIHUE HA JIpYyKECTBOTO € CTaOWIIHO, BHIPEKH IPEBUILIEHUETO HA
TEKYIIUTE MACUBU HAJ TEKYIIUTE aKTUBH. J[OrOBOpHUTE IO MPEAOCTABEHN 3a€MHHU CPEJICTBA CE€
U3MBJIHABAT MO JOTOBOPEHHUTE MOTACUTENIHW IUIaHOBE, HSIMa MPOCpPOYBAHE Ha BHOCKU U
HAYHCIICHU HAKA3aTeITHH JINXBH.

Il. BaxxHu ¢cLOMTHA HACTHIIUIM CJIE aTAaTa Ha 0ajIaHca.

B HepI/IO,Z[a cJea marata KbM KOSTO € MU3TIOTBCH TI'OAUIITHHUA (bI/IHaHCOB OTYECT HE Ca
HACTBIIWJIM BaXHU CHOUTHS, KOUTO Ja ca MPOMEHWIH ChINECTBEHO (UHAHCOBOTO U
I/IMyH_IGCTBeHO CBbCTOSSHUEC Ha I[py)KeCTBOTO, HUTO da OKaxXaT 3HAYHUTCIIHO BJIUSHUC BBpxy
OBJICIIOTO MY Pa3BUTHE.

[ll. Ba:kHu HAY4YHM W3CJIeBAHUSA U Pa3pabOTKH.
“Benuna” AJl He OChHIIECTBsBAa JEWHOCT B 00JAcCTTa Ha HAyYHUTE WU3CICABAHHS U
MPOYYBAHUS.

V. IlpenBuskaano pa3BuTHe HA APYKECTBOTO.

Jlpy’KecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSITA OCHOBHA JEHHOCT —
xorencku u  SPA ycnyru. [lpeanmarar ce pa3nuyHU TaKeTH 3a HACTaHSABaHE Ha
npeepeHIuaiHl [IeHH C IIeJl MPUBIMYaHE Ha MO-ToJIIM Opod TYpHUCTH U YyBeIMYaBaHE
3aeTocTa Ha XoTena. Jpy»kecTBOTO el U yBEeJIMYaBaHE MOCEIIaeMOCTTa Ha YYKJIeCTpaHHU
TYpUCTH, KaKTO U TMPOBEXKIAHETO Ha CeMUHapH, KoHdepeHIMM U Ou3HEC cpemu 3a
yBeJIMUYaBaHe Ha 3a€TOCTTA Ha JIeTJioBaTa 0a3a B HEAKTUBHUS CE€30H U B HETIOUMBHUTE JHH.

V. Hudopmanusi OTHOCHO mNporpamMara 3a NpUJIaraHe Ha MeKIYHAPOIAHO
NPU3HATHTE CTAHAAPTH 32 100P0 KOPNOPATHUBHO YNIPaBJIeHHUeE.

Jlpy’)KecTBOTO MMa M3rOTBEHA Iporpamara 3a IpwIaraHe Ha MEXIyHapOJIHO
NPU3HATUTE CTAHIAPTH 3a 100pO KOpHopaTtuBHO ympasieHue . Ilpe3 oryeTHus mnepuon
[Iporpamara e M3MIBJIHSABAHA CTPUKTHO, KaTO JEHHOCTTa HA YIPABUTEITHUTE U KOHTPOJIHUTE
OpraHu Ha JIpY’K€CTBOTO € Ouja B ChOTBETCTBHE ChC CTaHJAPTUTE 3a J100PO KOPIOPATUBHO
yIpaBiieHue U IpodecruoHaTHATa THPrOBCKa MPAKTHKA.

VI. Mo u1.1871 T3
AKIunTe Ha JPYXKECTBOTO Ca OOMKHOBEHHH, OE3HAIMYHH, C MPAaBO HA €OUH TJac
Besika. bpost Ha akiuute ¢ 1530000c HoMuHanHa croitHOCT 1 neB.

VII. Mo un.247T3

1 Bw3Harpaxaenusta Ha wieHoBeTe Ha ChbBeTa HAa JUPEKTOPUTE MPE3 Mepuoja ca
YETUPH CPEHU 3aIUIaTh Ha APYKECTBOTO. BpyTHOTO BBh3HarpaxkaeHue oomo 3a nepuona ¢ 18
XWII.JIB.

2YnenoBere Ha ChBeTa Ha JUPEKTOPUTE HIAMAT MPHUIOOUTH HITH TPEXBBPIICHU aKIUH
Ha JIPY>KECTBOTO.



3.Hsama ocobenu mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa HAa JUPEKTOPHUTE 3a
pua000BaHe HA AKIIHH.

4 Hsma norosopu no 4i1.2400.

S5Unen Ha CwBera Ha aupekToputre ¢uzmuecko aure ¢ I[lnamen IletpoB - Hsma
yyacTHe B Jpyru opraHu 3a ympasieHue. “Pyoun” AJl nputexaBa moBeue oT 25 % ot
kanutana Ha “CppbOcka dabpuka 3a crekio” AJl rp. [lapauwn, “Pyoun” AJl He ywyacTBa B
KOHTPOJHH WJIM HAJ30PHH OpPraHW Ha IPYTH THPTOBCKH JPYKECTBA M KOOIeparuu. 3a
JTUPEKTOP 3a BPB3KK ¢ MHBeCTUTOpUTE € HazHadeH CBeTnimH CnaBueB CtaiiHOB OT Tp. Codus,
T1en.0887874712.



