MEXJIWUHEH KOHCOJIMIUPAH JIOKJIAJI 3A I[EﬁHOCTTA
HA “BEJIMHA” A/l kbm 30.09.201Goquna

|. U3/10:keHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CHCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObjeluTe NepcrneKTHBH.

1. AHOOPMAIMA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapKuiiku OKpbKEH ChJI 110 GupMeHo aeso Ne
1573/1993r. Cenanuiiero M aipechT Ha YIpaBICHHE HA IPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoBHaTa JIEHHOCT Ha JPYKECTBOTO CE ChbCTOU B XOTEJIMEPCTBO, PECTOPAHTHOPCTBO,
TypoOIiepaTopcKka JEWHOCT W TYPHCTHUYECKO AareHCTBO, OpPraHU3WpaHe M IPOBEXKJAaHE Ha
MY3HKaJIHO-apTUCTHYHA JEWHOCT, OpraHM3MpaHe Ha EKCKyp3MM B CTpaHaTa M 4YyxXOuHa,
BBTPEIIHO ¥ BBHIMHOTHPIOBCKA JIEHHOCT, MapKETHHT, KOHCYJITAaHTCKA, MH(OpMAIOHHA |
BCSIKaKBa JJpyra JIeHHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT 1 yHIpaBjeHHE

“Benuna” AJl e my0aMyHO IpyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeaaraHe Ha
LEHHU KHUXA.

Kem 30.09.2016r. pasnpenenceHHETO Ha aKIMOHEPHUS KalHUTajl Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Cannexc 2012EOO/] 39.76%
Posen 2012EO00[] 33.00%
Henrta Koncrpyktr EOO/] 00.06%
du3nyecky auma 27.18%

“Benuna” AJ] uma enHocTenmeHHa cucTeMa Ha ymnpasieHue cbc ChbBET Ha
JUPEKTOPUTE OT TPUMa YIEHOBE KaKTO CIIE/BA!
Jlonka MBanoBa AmdHrenoBa — mnpenaceparen Ha CpBeT Ha JAMPEKTOPUTE H
W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO
Cserocnas IOpuit AHrenoB —3amecTHUK Ipenaceaaren Ha CbBeT Ha TUPEKTOPUTE Ha
IPY>KECTBOTO
[Inamen Banepues IletpoB —wiieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO
HpyxecTBOTO ce mpencraBisBa M ympasisBa oT Jlonka MBanoBa AwHremnora —
U3IbJIHATEINIEH AupekTop U Minko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIEIHO.
Kbm 30.09.201G. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHaNa B APYKeCTBOTO € 68
pabotHuiy u ciyxutenu (2015r.: 65).
1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaiu3upa IPHUXOAU Ca HOLIYBKUTE Ha
OBJITapCKU U UyxaecTpanau rpaxmaann; CITA.
IIpes nepuona “Benuna” A/l peanu3upa OCHOBHATa 4acT OT CBOMTE YCIyTM Ha BBTPELIHUS
na3zap (Hax 90Ha c1o).



BenenctBue Ha ¢akra, ue mpomaxOure Ha ,Bemmna” AJl ce peanmusupaT OCHOBHO Ha
Oparapckus mnaszap, JpyKecTBOTO peanu3upa MO-TOJIIMA 4YacT OT YCIYTMTE CH JUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctuuecku areHu — 30.001a cro. Jlo MoMeHTa He
ce ImpuJjiaraT NpoJakO1 Ha TYPUCTHYECKU YCIIYTH Ha pa3cpoyueHO IUIAlIaHE.

@DUHAHCOBU PE3YNITATH 38 OTUYCTHUS IEPUOI:

JAMBUIEHTH U pa3npenejeHue HA neyaadara

Pasnpenenenue Ha nevanbara U onpenensHe pa3Mepa Ha TUBUACHTUTE € MO pelleHue Ha
OO0moro crOpaHne Ha akIHMOHEpHUTE. PHKOBOACTBOTO Ha APYKECTBOTO IIE MPEUIOKH Ha
aKIIMOHEPUTE Ja HE pasnpeaess AUBHICHTH U J1a Hacoun (uHaHcoBUAT pe3ynratr or 2014
I. 32 MOKPHBAHE HA 3ary0M OT MHUHAJIN TOJIUHH.

HNuBecTHIIUH
[Ipe3 oTueTHUAT Tepro ca U3Pa3X0IBaHU CPEICTBA 3a 3aKyIyBaHE HA aKTUBHU CBbP3aHU C
MOAIPHKKATA U HOPMATHOTO (DYHKITMOHUPAHE HA XOTeNa.

2 JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO A
M3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHWUTE CH aKTHBH. ToBa mpejrojara
W3UMCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHONICHHETO MEXIYy aKTHBH W TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aJIBJDKEHUSATA CH BEJHAra CaMO C HAJUYHUTE CH MApUYHU CPENCTBA, MOPaJAH KOETO TOW He
OKa3Ba CBIIICCTBCHO BIUSHUE BHPXY OIIEHKATA 3a JIMKBUIHOCT KaTo Isu10. Koeduimenture 3a
He3a0aBHA W OBbp3a JUKBUIHOCT OTpPa3siBaT CIIOCOOHOCTTA HAa MPEANPHUSTHETO NI MOTach
TEKYIIMTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEpHOJ OT Bpeme. KoehuiueHThT Ha oO0Ima
JUKBHIHOCT € TMIOKa3aTel 3a TOBa, Jajdl BBOOIIE C KPAaTKOTPAWHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUISIT CTOWHOCTHHUTE XapPaKTEPUCTUKH HA IMOKA3aTeIUTe 3a JTUKBHIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPESAXOJICH TICPHUOI.

Ne | IIOKA3ATEJIN 01.01.20164 01.01.2015- | V3menenue
o 30.09.2016| 31.12.2015

pen

1 | KoedunuenT Ha o0111a TMKBUIHOCT- 0.5658 0.5658 -0.02
2 Koedurment Ha 6bp3a TUKBUIAHOCT 0.4669 0.4669 -0.03
3 KoedunuenT Ha He3abaBHA JTUKBUIHOCT 0.5071 0.5071 -0.03
4 KoedurmenT Ha abCcoM0THA TUKBUIHOCT 0.5698 0.5698 -0.02

3. KanuranoBu pecypcu

OcHoBHES KanuTal Ha aApyxkecTBoto € 1530xun.aB., pasnpenenes B 1 530 0006pos
OOMKHOBEHHH, OE€3HAJINYHY, [IONMEHHM aKIMH C HOMUHAIHA CTOMHOCT 1 1eB

4.CnesikM CbC CBbP3aHHU JINIA
[Ipe3 oT4eTHUAT epHO HIMA MTPEAOCTABEHH YCIYTH Ha CBBP3aHHU JIUIIA .
YcnoBus Ha CHETKUTE ChC CBHP3aHU JIUIIA



[TponaxOuTe Ha ¥ MOKYNKUTE OT CBBP3aHU JIMIA CE€ U3BBPIIBAT 10 0OUYAHN TTa3apHU
LIEHH.

Ksm 30.09.2016. HAMa mosryueHHUTE 3a€MH OT CBBP3aHU JINIA

[IpenocraBenu 3aeMu Ha cBbp3anu Juna - HAMA

5. e ¥ MOJMTHKA 32 ynpaBJjieHHe HA (UHAHCOBUS PHCK

OcHoBHMTE (UHAHCOBU MacuBH Ha JIpy>KeCTBOTO BKJIIOYBAT JIUXBOHOCHHU 3a€MHU U
NPUBJICUEHN CPEICTBA, M THPTOBCKH 3aab/DkeHus. OCHOBHaTa 1€l Ha Te3W (PUHAHCOBH
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHe 3a JeiHocTTa Ha JpykecTtBoTO. J[pykecTBOTO
npuTexaBa (PUHAHCOBU aKTHUBU KAaTO HANpPUMEpP, ThPTOBCKH B3eMaHHs M MApUYHU CPEICTBA U
KPaTKOCPOYHHM JIETIO3UTH, KOUTO BB3HHUKBAT IMPSKO OT IEHHOCTTA.

OCHOBHUTE PUCKOBE, MPOM3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha /[pyXecTBOTO
ca JIMXBEH PHCK, JUKBHUJIEH DHUCK, BAIYyTEH PUCK M KpeauTeH puUCK. llonuTukara, KoATo
PBKOBOJICTBOTO Ha JIpy>KECTBOTO Mpuiiara 3a yrpaBJIeHUE Ha TE3U PUCKOBE, € 000011IeHa 1o-
JOIy.

Jluxeen puck

JIpyKeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUYHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npomeHyinB (UiaBami) JuUXBeH mpoieHT. [loiautukara Ha J[py)KeCcTBOTO € Ja ympaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IMOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO C (PUKCHUPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IPOLIEHTH.

Jluksuoen puck

EdexTtuBHOTO ympaBiieHHEe Ha JUKBHAHOCTTa Ha J[pyXecTBOTO IMpearnosara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(¢buHaHCUpaHEe OT CBBP3aHU JINLIA.

Banymen puck

JIpy’)KecTBOTO HE € H3JI0)KEHO Ha BaJlyTeH PHUCK, 3all0TO MOYTH BCHYKH HETOBU
OIEpaIMX U C/ICJKH Cca JICHOMUHHPAHU B €BPO U/WiIM OBJITapCKH JIeBa, JOKOJIKOTO €BPOTO € C
(buKcHupaH Kypc CrpsiMO JieBa IO 3aKOH.

Kpeoumen puck

HsiMa 3HaunTeNnHun KOHIEHTpAluu Ha KpeauTeH puck B JlpyxkectBoto. KpenutHust
PUCK, KOHUTO BB3HHMKBA OT APYruTe (UHAHCOBH aKTHBH Ha [IpyKecTBOTO, KaTo Hampumep,
MapUyHU CPeJICTBA U IpYrH (PMHAHCOBH aKTUBH, MPEJCTaBIsIBA KPEAUTHATA EKCIIO3ULIUATA Ha
Jpy’XecTBOTO, MPOM3TUYAIlA OT BB3MOXHOCTTA HETOBUTE KOHTPAr€HTH Ja HE M3IIBJIHST
CBOMTE 3a/IbJKEHUS.

@®UHAHCOBOTO CHCTOSIHUE Ha J[pyKeCTBOTO € CTaOMIIHO, BBIIPEKH MPEBUIICHUETO Ha
TEKYLIUTE [TACUBH HAJ| TEKYIIUTE aKTUBH. [IOrOBOPUTE 1O MPEIOCTABEHH 3a€MHH CPEZICTBA CE
U3IBJIHABAT 110 JOIOBOPEHUTE IOTaCUTEIHU IUIAHOBE, HAMa IPOCPOYBAHE HA BHOCKU U
HAYUCJICHU HaKa3aTEIIHU JIUXBU.

Il. BaxHu ¢cLOMTHA HACTHIIWIM CJIE aTAaTa Ha 0ajIaHca.

B HepI/IO,Z[a cJea marata KbM KOSTO € HU3TIOTBCH TI'OAUIITHHUA (bI/IHaHCOB OTYECT HE Ca
HACTBIIMJIM BaXHU CHOUTHS, KOUTO Ja ca MPOMEHWIH ChINECTBEHO (UHAHCOBOTO U
I/IMyH_IGCTBeHO CbCTOSSHUEC Ha I[py)KeCTBOTO, HUTO da OKaxXaT 3HAYHUTCIIHO BJIUSHUC BI,pxy
OBJICIIOTO MY Pa3BUTHE.



[ll. BaXHu Hay4YHH U3CJIeIBAHUS U Pa3pabOTKH.

“Benuna” AJ] HEe ochbliecTBsiBa JEWHOCT B 00JIacTTa Ha HAYYHHTE W3CIICJIBAHHS W
MIpOYyYBaHUA.

V. IlpenBuskaaHo pa3BuTHe HA APYKECTBOTO.

JIpy>KECTBOTO 1€ MPOIBJDKHM Ja pa3BUBAa U B ObJEIIe CBOSTa OCHOBHA JEHHOCT —
xotencku u  CIIA ycayru. Ilpegnarat ce pa3iMyHM TIaKeTH 3a HacTaHSIBaHE Ha
npedepeHIMalIH [IEHH C L€l NPUBIAYaHE Ha MO-TOJNSAM Opoil TYpHUCTH W yBeIM4YaBaHe
3aeToCTa Ha XoTena. /[pykecTBOTO Lenu U yBEJIMYaBaHE MOCEIAaeMOCTTa Ha YyKJIECTPaHHU
TYpUCTH, KaKTO M TIPOBEXKIAHETO Ha CEeMUHapu, KOH(epeHUMH U OW3HEC cpemu 3a
yBeJIMYaBaHe Ha 3a€TOCTTA Ha JierjoBara 0a3a B HEAKTUBHUS CE€30H U B HETIOUMBHUTE JHH.

V. Hudopmanusi OTHOCHO mporpamMara 3a NpHJIAraHe Ha MeXKAYHApPOAHO
NPU3HATHTE CTAHAAPTH 32 100P0 KOPIOPATUBHO YIIPaBJICHHUE.

Jlpy’)kecTBOTO uMa HM3rOTBEHA Mporpamara 3a [pHJaraHe Ha MEXIyHapOJIHO
MpU3HATUTE CTAaHAAPTH 3a A00pO KOPIMOpPATUBHO yrpaBieHWe . [Ipe3 oTueTHUs mepuon
[Iporpamata e U3MbBJHSABaHA CTPUKTHO, KAaTO JIEWHOCTTA Ha YIPABUTEITHUTE U KOHTPOIHHUTE
OpraHu Ha JIpY’)KeCTBOTO € Onia B ChOTBETCTBHE ChC CTaHAAPTUTE 3a J10OPO KOPIOPATUBHO
yhpaBiieHHe U MpodecruoHanHaTa ThproBcka MpakTUKa.

VI. o yn.1871 T3
AKIUHUTE Ha JNPYXKECTBOTO ca OOMKHOBEHHH, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute ¢ 1530000c HomuHanmHa croitHoCT 1 j1eB.

VII. o un.247T3

1 .Bb3Harpaxaenusta Ha uieHoBeTe Ha CbBeTa Ha JAMPEKTOPUTE Ipe3 MepHoja ca
OCeM CpEeJHU 3aIlulaTd Ha JAPYKECTBOTO. BpyTHOTO BB3HArpakKIeHHE OO0 3a Tepuoaa €
XWJLJIB.

2Unenosere Ha ChBeTa HAa TUPEKTOPUTE HAMAT MPUAOOUTH WM MPEXBBPIICHU AKIHH
Ha JIPY>KECTBOTO.

3.Hsama ocobenm mpaBa oT crpaHa Ha wieHOBeTe Ha ChBETa Ha JUPEKTOPHUTE 3a
pu000BaHEe HA aAKIIHH.

4 Hsma norosopu o 4i1.2400.

S5Unen Ha CwBera Ha aupekToputre ¢uzmuecko auie ¢ I[lnamen IletpoB - Hsma
ydacTue B JPYTH OpPraHHM 3a YIpaBleHUE. 3a IUPEKTOP 3a BPB3KU C HHBECTHTOPHUTE €
HazHaueH CBernuH CnaBueB CtaitHoB ot rp. Codust, Ten.0887874712.



