I'OJAUIIEH JOKJIA 3A I[EﬁHOCTTA
HA “BEJIMHA” A/l kbm 31.12.20140oquna

|. U310:KeHHe HA Pa3BUTHETO HA [IEHHOCTTAa M CbCTOSIHHETO Ha JPY:KeCTBOTO,
KAKTO U Ha ObJeluTe NepcrneKTHBH.

1. AHOOPMAIMUA 3A IPYKECTBOTO

“BEJIMHA” A]l e peructpupano B [1azapuKuiiku OKpbKeEH ChJI 110 GupMeHo aeno Ne
1573/1993r. Cenanuiiero M apechT Ha yIpaBlIeHHE HA JIPYKECTBOTO € rp. Benuurpan, yi.
“I-p Homkunros” 14.

OcHoOBHaTa JIEHHOCT Ha JPYKECTBOTO CE CbCTOU B XOTEJIMEPCTBO, PECTOPAHTHOPCTBO,
TypoIiepaTopcka AEWHOCT W TYPHCTHUYECKO AareHCTBO, OpPraHU3WUpaHe M IPOBEXKJAaHE Ha
MY3HKaJIHO-apTUCTHYHA JEWHOCT, OpraHM3MpaHe Ha EKCKyp3MM B CTpaHaTa M 4YyxXOuHa,
BBTPEIIHO ¥ BBHINHOTHPIOBCKA JIEHHOCT, MApKETHHT, KOHCYJITAHTCKA, MH(OpMAIOHHA |
BCSIKaKBa J[pyra JIEHHOCT He3a0paHeHa ChC 3aKOH.

1.1CobcTBEHOCT ¥ yHIpaBjeHHE

“Benuna” AJl e my0auyHO pyKECTBO CHITIACHO 3aKOHA 3a IMyOJMYHO MpeaaraHe Ha
[IEHHU KHUXA.

Kem 31.12.2014r. pasnpeneneHHETO Ha aKIMOHEPHUS KalHMTajl Ha JAPYXKECTBOTO €
KaKTO CJIe/iBa:

Cannexc 2012EO00[] 39.75%
Posen 2012EO0O/] 33.00%
Henta Korcrpykr EOO/] 00.06%
dOu3nUecKu IuIa 27.19%

“Benuna” AJ] uma enHOCTENeHHa cucTeMa Ha ymnpasieHue cbc CbBET Ha
JUPEKTOPUTE OT TPUMa YICHOBE KaKTO CIIE/BA!
Jlouka MBanoBa AmdrenoBa — mnpenacenaren Ha CpBeT Ha JAMPEKTOPUTE H
W3nbaHUTENEH AUPEKTOP HA IPYKECTBOTO
Cserocnas IOpuit AHrenoB —3amMecTHUK Ipenceaaren Ha CbBeT Ha TUPEKTOPUTE Ha
IPY>KECTBOTO
[Inamen Banepues IletpoB —wieH Ha CbBET Ha JUPEKTOPUTE HA APYKECTBOTO
HpyxecTBOTO ce mpencrabiisiBa W ympasisBa oT Jlonka lMBanoBa AwuHremnora —
U3IbJIHATEINIEH AUupekTop U Minko MBaHoB MnueB —pOKypHUCT 3a€HO U 110 OTIAEIHO.
Kbm 31.12.2014r. cpeqHO-CIUCHUHUAT ChCTAB Ha MEpPCOHANa B APYKECTBOTO € 65
pabotHuiy u cinyxutenu (2013r.: 52).
1.2I1peamet Ha AeliHOCT

OcHoBHUTE ycayrd, OT KOUTO JIpy’KeCTBOTO peaiu3upa IPUXOAU Ca HOLIYBKUTE Ha
OBJITapCKu U gyxaecTpanau rpaxmaann; CITA.
IIpes nepuona “Benuna” A/l peanuszupa OCHOBHATa 4acT OT CBOMTE YCIyTdM Ha BBTPELIHUS
na3zap (Hax 90Ha c1o).



BcenencrBue Ha dakra, e mpomaxOute Ha ,BemmHa” AJl ce peanms3upar OCHOBHO Ha
Obarapckus nasap, [pyxecTBOTo peain3upa MO-TONsIMa 4acT OT YCIYTMTE CHU AUPEKTHO —
70.00Ha cro, a upe3 Typoneparopu u Typuctudecku areHuu — 30.001a cro. J[o MoMeHTa He
ce mpuiaraT npoaaxxou Ha TYPUCTHUECKU YCIYTH Ha Pa3CpOUEHO IJIalllaHe.

DUHAHCOBU PE3yATATH 32 OTYCTHUS MIEPHOJ;

XUI.JIB.

2014 2013 Pncr / nHamasienune
[Ipuxonu oT neitHOCTTA 2016 2000 16
Pa3xonu 3a meiiHOCTTa 00O 1947 1942 5
B T.YHCJIO.
Marepuanau pa3xoau 321 355 (34)
BoHIIHN yeuru 203 217 (14)
AMopTH3aIuu 230 292 (62)
Pa3xonu 3a mepconain 869 723 146
CroiHOCT poAaileH! aKTUBU 237 233 4
dHUHAHCOBH Pa3X0IU 76 104 (28)
®uHaHCOB pe3ynTaT 69 58 11
Pasxonu 3a manpum 1 2 (1)
Herna neuanba 68 56 12

AHanu3 Ha pe3ynTaTuTe
IIpe3 ordyeTHus mnepuosa peaTu3UpPAHUTE HOUIYBKM Ca HAMAJSUIM CHPSAMO TMPEAXOTIHHS
MIEPHUOJ.

Peanusupanu Peanusupanu Hamanenue
HomryBku 2014 HomryBku 2013
2463306p. 2480306p. 176p.

OCHOBHHUTE MOKA3aTe/IM Ha CTOMAHCKATa Cpefia, KOUTO OKa3BaT BIUSHHE BbPXY ACHHOCTTAa Ha
IpYKeCcTBOTO, 3a nepuoja 2012 — 2014 ca npeacraBeHu B Ta0IHIIATA TIO-TIOITY:

Iloxa3aTes 2017 2013 2014
BBII B MiH. 1€Ba * 80,044 80,282 82,073
Peaien pactex Ha BBIT ** 0.5 1.1 1.7

WHu(nanus B kpast Ha TonuHaTa * 2.8 -0.9 -2.0

CpeneH BalyTeH Kypc Ha IATCKUA A0JIap 3a TOJUHATA 1.52 1.47 1.4y
BanyTeH Kypc Ha IIaTCKus JI0JIap B Kpasi Ha TOJMHATA 1.48 1.42 1.61
OCHOBEH JINXBEH NPOIEHT B Kpasi Ha roJlMHATA 0.03 0.02 0.02
bespaboruiia (B Kpast Ha rOAMHATA) 12.3 12.9 117

JIMBUIEHTH U pa3npenejeHUe HA Meyaadara

Pasnpenenenue Ha nevanbara U onpenensHe pa3Mepa Ha TUBUACHTUTE € M0 pelleHue Ha
OO0moTo crOpaHne Ha aKIHMOHEpHUTE. PHKOBOACTBOTO Ha APYXKECTBOTO IIE MPEUIOKH Ha
aKIMOHEPUTE Ja HE pasnpeaess AMBUICHTH U J1a Hacoun (uHaHcoBUAT pe3ynrat or 2014
T. 32 MOKpPHBAHE HAa 3ary0M OT MHUHAJIN TOJIUHH.



HNuBecTHIIUH
[Ipe3 oTyeTHUAT TIepro ca U3Pa3X0IBaHU CPEICTBA 3a 3aKyIyBaHE HA aKTUBHU CBBbP3aHU C
MOAIPHKKATA U HOPMATHOTO (DYHKITMOHUPAHE HA XOTeNa.

KoM 31 nexemBpu 2014ronuna Bennna AJl mpurtexasa AsJI0BO y4acTUe B CICTHUTE
IpyXKecTBa:

HpyxecTBO OcHOBeH KanuTal Ha VYuacrtue Ha
JpyXecTBOTO B XUJI.JIB. Bemuna A/]
“Bonno npyxectBo Benuna” EOO/] 5 100%
“Benmuna” EOO/L 5 100%
2 JINKBUIHOCT.

Upes mokaszarenuTe 3a JTUKBHIHOCT C€ M3pa3siBa CIOCOOHOCTTa Ha APYKECTBOTO A
M3IUIAINA TEKYIUTe CH 3aJb/DKCHHS C KpPaTKOTpAaWHUTE CH aKTHBH. ToBa mpejrojara
W3UUCIICHHETO UM Jla Ce OCHOBaBa Ha CHOTHONICHHETO MEXIYy aKTHBH W TacuBu. Upes
koepumeHTa Ha aOCOJIFOTHATa JIMKBHIHOCT C€ OTpa3siBa BB3MOXKHOCTTA Jia IIOTacu
3aIBJDKEHUSATA CH BEJHAra CaMO C HAJUYHUTE CH MApUYHU CPEJCTBA, MOPaJH KOETO TOW He
OKa3Ba CHIIICCTBCHO BIUSHUE BHPXY OIIEHKATAa 3a JIMKBUIHOCT KaTo Isu10. Koeduimenture 3a
He3a0aBHA W OBbp3a JHKBUIHOCT OTpa3siBaT CIOCOOHOCTTA HAa MPEANPHUSTHETO J1a MOTach
TEKYIIMTE CH 3aTbJDKCHUS B CIWH TO-ABIBI MEepHoJ OT Bpeme. KoehuiueHThT Ha oO0Ima
JUKBHJHOCT € TMIOKa3aTel 3a TOBa, Jajdl BBOOIIE C KPAaTKOTPAWHHUTE CHU aKTHBH
MPEANPHUATHETO € B ChCTOSHHUE JIa M3IUIATH KPATKOCPOYHHTE CH 3abJDKCHHs. B Tabnuiara
MOTaT Ja C€ BUIAT CTOWHOCTHHUTE XapaKTEPUCTUKH HA IMOKA3aTeIUTe 3a JTUKBUIHOCT Ha
JPY>KECTBOTO MPE3 OTYSTHHS M MPEIAXOJICH TICPHUOI.

Ne | IIOKA3ATEJIN 01.01.20144 01.01.2013- | U3menenue
o 31.12.2014| 31.12.2013

pen

1 | KoeduuueHT Ha o0111a JIMKBHIHOCT- 0.5858 0.6065 -0.02
2 KoedummenT Ha 6bp3a TMKBUIHOCT 0.4966 0.5261 -0.03
3 KoedunuenT Ha He3abaBHA THKBUTHOCT 0.5371 0.8345 -0.03
4 KoedummenT Ha abcom0THA TUKBHIHOCT 0.5898 0.6129 -0.02

3. KanuranoBu pecypcu

OcHoBHES KanuTal Ha aApyxkecTBoTo € 1530xun.nB., pasnpenenes B 1 530 0006pos
OOMKHOBEHHH, OE€3HAINYHY, [IONMEHHM aKIMK C HOMUHAIHA CTOMHOCT 1 1eB

4.CnesikM CbC CBbP3aHHU JINIA
[Ipe3 oT4eTHUAT epHO HIMA MTPEAOCTABEHH YCIYTH Ha CBBP3aHHU JIUIIA .
YcnoBus Ha CIETKUTE ChC CBHP3aHU JIUIIA

[Tponax6uTe HA ¥ TTOKYIKUTE OT CBBP3aHU JIMIIA CE U3BBPIIBAT IO OOMYAHU TTa3apHU
LICHU.

Kem 31.12.2014r. 3aab/KEHUETO IO MOJYyYEHUTE 3aeMU OT CBbp3aHu juia ¢ 719
XWJLJIB.

[IpenocraBenu 3aemMu Ha cBbp3anu juna - HAMA

5. llean ¥ MOJMTHKA 32 ynpaB/jieHHe HA GUHAHCOBUS PHCK

OcHoBHUTE (MHAHCOBH TAcCWBU Ha J[py>KeCTBOTO BKJIIOYBAT JIMXBOHOCHU 3a€MU M
MPUBJICYEHU CPEJCTBA, M THPTrOBCKU 3aabiDkeHus. OCHOBHAra Imel Ha Te3u (UHAHCOBU
WHCTPYMEHTH € J1a c€ OCUTYpH (pMHaHCHUpaHe 3a JeiHocTTa Ha JpyxkecTtBoTo. J[pykecTBOTO



npuTexaBa (PUHAHCOBU aKTHUBU KAaTO HAIPUMEpP, ThPrOBCKH B3eMaHHs M MApUYHU CPEIACTBA U
KPaTKOCPOYHH JEIO3UTH, KOUTO BB3HHUKBAT MPSAKO OT JEHHOCTTA.

OCHOBHUTE PUCKOBE, MPOU3THYAIIN OT (PMHAHCOBUTE MHCTPYMEHTH Ha /[pykecTBOTO
ca JIMXBEH PHCK, JUKBHUJEH DHUCK, BAIYyTEH PUCK M KpeauTeH pucK. llonuTtukara, KoATo
PBKOBOICTBOTO Ha JIpy>KECTBOTO MpuiIara 3a yrnpaBJIeHUE Ha TE3U PUCKOBE, € 00001IeHa 1o-
JOIy.

Jluxeen puck

JIpyKEeCTBOTO € HW3JIOKEHO Ha PUCK OT MPOMSHA B MA3apHUTE JINXBEHU IPOLIEHTH,
OCHOBHO, TI0 OTHOIIEHHE KPAaTKOCPOUYHUTE M IBJITOCPOYHU CH (UHAHCOBH TACHBU C
npoMeHyiuB (U1aBami) JuXBeH mporieHT. [lonuthkara Ha J[py)XeCTBOTO € Ja ympaBiisBa
pasxoauTe 3a JIMXBH Ype3 M3IOJI3BaHE Ha (PUHAHCOBHM MHCTPYMEHTH, KaKTO ¢ (PUKCHUPAHHU,
TaKa ¥ C IUIaBAIY JUXBEHU IIPOLIEHTH.

Jluksuoen puck

EdexTtuBHOTO ympaBiieHHEe Ha JUKBHAHOCTTa Ha JIpyXecTBOTO IMpearnosnara
OCUTYpSIBaHE Ha JIOCTaThbYHO OOOPOTHH CpEACTBA, MPEIUMHO, Ype3 KPaTKOCPOUYHO
(¢buHaHCUpaHEe OT CBHP3aHU JINLIA.

Banymen puck

JIpy’)KecTBOTO HE € H3JI0)KEHO Ha BaJlyTeH PHUCK, 3all0TO MOYTH BCHYKH HETOBU
OIEpaIMX U C/ICJKH ca JICHOMUHHPAHU B €BPO U/HiIM OBJITapCKH JIeBa, JOKOIKOTO €BPOTO € C
(buKcHupaH Kypc CIpsIMO JieBa IO 3aKOH.

Kpeoumen puck

HsMa 3HaunTenHu KOHIEHTpaluu Ha KpeauTeH puck B JlpyxkectBoto. KpenutHust
PHUCK, KOUTO BB3HHUKBA OT APYruTe (UHAHCOBH aKTHBH Ha [IpyKecTBOTO, KaTo Hampumep,
MapUyHU CPe/ICTBA U IpYrH (PMHAHCOBH aKTUBH, MPEJCTaBIsIBA KPEAUTHATA EKCIIO3ULIUATA Ha
Jpy>XecTBOTO, MPOM3TUYAIlAa OT BB3MOXHOCTTA HETOBUTE KOHTPAr€HTH Ja HE M3IIBJIHST
CBOMTE 3a/IbJKEHUS.

@®UHAHCOBOTO CHCTOSIHUE Ha J[pyKeCTBOTO € CTaOMIIHO, BBIIPEKH MPEBUIICHUETO Ha
TEKYLIUTE [TACUBH HAJl TEKYIIUTE aKTUBH. /IOTOBOPUTE 1O MPEIOCTABEHH 3a€MHH CPEICTBA CE
U3IBJIHABAT 110 JOTOBOPEHUTE IOTACUTEIHU IUIAHOBE, HAMa IPOCPOYBAHE HA BHOCKU U
HaYUCJICHU HaKa3aTEJIHU JIUXBHU.

Il. Baxau ¢cLONTHSA HACTLIIWIM CJIE IaTAaTa Ha 0ajIaHcAa.

B mepuona cnem marata KbM KOSITO € M3TOTBEH TOIWIITHUSA (PMHAHCOB OTYET HE ca
HACTBIIMIIM BAXKHU CHOUTHS, KOUTO Ja Ca MPOMEHWIH ChINECTBEHO (HUHAHCOBOTO U
HMMYIIIECTBEHO CHCTOSHUE HA JPYKECTBOTO, HUTO Ja OKAKAT 3HAYUTEIHO BIUSHUE BBHPXY
OBICIIOTO MYy pa3BUTHE.

[ll. Ba:kHu HAY4YHM W3CJIeBAHUS U Pa3paboOTKH.

“Benuna” AJl He OChIIECTBsBAa JEWHOCT B 00JACTTa Ha HAyYHUTE WU3CICABAHHS U
MPOYYBAHUS.

V. IpenBuskaaHO pa3BUTHE HA APYKECTBOTO.

Jlpy’KecTBOTO 1€ MPOABKM Ja pa3BUBa U B ObJelle CBOSITA OCHOBHA JEHHOCT —
xorencku u CIIA ycayru. Ilpemnarat ce pa3ivuHM NakeTd 3a HacTaHsABaHE Ha
npegepeHIuaiHl [IeHH C IIeJl MPUBJIMYAaHE Ha MO-TOJIIM Opod TYpHUCTH U YyBEIMYaBaHE
3aeTocTa Ha XoTena. J[py»ecTBOTO Lelu U yBEeJIMYaBaHE MOCEIIaeMOCTTa Ha UYKJIeCTpaHHU
TYpUCTH, KaKTO U TMPOBEKIAHETO Ha CeMUHapH, KoHpepeHIMHM U Ou3HeC cpemu 3a
yBeJIMUYaBaHEe Ha 3a€TOCTTA Ha JIeTJioBaTa 0a3a B HEAKTUBHUS CE€30H M B HETIOUMBHUTE JHH.



V. Hudopmanusi OTHOCHO mNporpamMara 3a HNpHJIAraHe HAa MeXAYHApPOJAHO
NPHU3HATHTE CTAHJAPTH 32 J00P0 KOPIIOPATUBHO YIIPABJICHHE.

Jlpy’)kecTBOTO WMa M3rOTBEHA Mporpamara 3a [pHJIaraHe Ha MEXIyHapOJIHO
MPU3HATUTE CTAaHAAPTH 3a J00pO KOPIMOpPATUBHO yrpaBieHWe . [Ipe3 oTueTHUs mepuon
[Iporpamata e U3MbBJHSABaHA CTPUKTHO, KAaTO JIEHHOCTTA Ha YIPABUTEITHUTE U KOHTPOIHUTE
OpraHu Ha JIpY’)KeCTBOTO € Onia B ChOTBETCTBHE ChC CTaHAAPTUTE 3a J10OPO KOPIOPATUBHO
yhpaBiieHHe U MpodecruoHanHaTa ThproBcka MpakTUKa.

VI. o yn.1871 T3
AKIUHUTEe Ha JNPYKECTBOTO ca OOMKHOBEHHHU, OC3HAIWYHH, C MPABO HA E€IMH TJac
Besika. bpost Ha aknuute ¢ 1530000c HomuHanmHa cToitHocT 1 j1eB.

VII. o un.247T3

1.Bb3HarpaxaeHusTa Ha wieHoBeTe Ha CbBeTa Ha JAMPEKTOPUTE IPE3 MEpHoja ca
OCeM CpeIHH 3aljaTh Ha JPYKECTBOTO. BpyTHOTO Bb3HarpaxjaeHue oOLo 3a mepuona e
XHJILJIB.

2.Ynenosere Ha CbBeTa Ha JUPEKTOPUTE HAMAT MPUIOOUTH WU NPEXBBPIICHU aKIUU
Ha JIpy’KECTBOTO.

3.Hsama ocobenu mpaBa OT cTpaHa Ha 4ieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE 3a
npuaoO60BaHe Ha AKIUH.

4 Hsma norosopu o wi.2400.

SUnen nHa CwBera Ha aupekTopure (usmuecko yuie e Ilnamen IlerpoB - HsaMa
yyacTHe B JApPYrd OpPraHU 3a YIpaBleHHE. 3a AUPEKTOp 3a BPB3KU C HMHBECTHUTOPUTE €
HaszHaueH CetninH CnaByeB CraiinoB oT rp. Codus, 1en.0887874712.

Benunrpan
30.03.2015.



