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1. OBLLA UHOOPMALIUA

“ Emupeirtc Mpombptie " AACWLL e aKumoHepHO [pYXecTso Che
cneyvanHa MHBECTULMOHHA Lien 3a CEeKIopUTU3NpaHe Ha HeaABMXMMU UMOTK, MO
cMuCbNa Ha 3aKOHa 3a JpyxecTBaTa CbC CneynanHa WHBECTULMOHHA Len.
[peameTbT Ha AEMHOCT Ha APYXECTBOTO € UHBECTUPaHE Ha napudHi CPeacTsa,
HabpaHW Ype3 n3aaBaHe Ha LEHHN KHXKA, B HEIBVXMMU UMOTU (CEeKopUTU3aLIWS
Ha HeBXIMI MOTM) NOCPEACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT M Apyru
BELWHN npaBa BbpXy HEABMKMMW WMOTW, W3BBLPLIBAHE Ha CTPOEXM U
nofobpeHus, ¢ Len NpefocTaBsHETO UM 3a ynpaBneHue, OTAaBaHe Mnof Haem,
NU3MHT UNW apeHaa n npoaaxbarta um.

[IpyXecTBOTO € y4YpeaeHo Ha YypeauTenHo cwbpaHie nposefeHo Ha
30.10.2007r. n e BnucaHo B TbproBekus pernctsp ¢ Peluenne Ne 1/ 23.11.2007 r.
Ha Coduicku rpaackv cba no ¢.a. Ne 128206 /2007 r., BnucaHo B PervcTbpa Ha
TbprosckuTe Apyxectsa nog Ne 128206, Tom 1772, ctp. 182.

CwrnacHo 3akoHa 3a ApyxecTBaTa CbC cnelmanta MHBECTULMOHHE Lien
“  Emupentc MNponwbpruc ” AACUL wuma epHocTeneHHa opma Ha
yrnpaBneHue.

[pyxecTtBoTO Ce ynpaensea oT CbBET Ha AMPEKTOPUTE B CbCTaB!

e AHOooH HukonaeB ArtaHacoB -  ManbnHuTteneH  uneH
(MambnHuTeneH aupektop) Ha CbBEeTa Ha AMPEKTOpUTE .

e Cramar [Mackanes [owuye - [lpeacepaten Ha CbBeTa Ha
LVpeKTopuTe .

e Bnapucnae Niogmunos NeoprueB — Hesasncum YneH Ha CbBeTa
Ha AupeKkTopuTe .

ANpechT Ha ynpasrneHue 1 3a KOPECNOHAEHLMS Ha APYXECTBOTO €: rp.
Cocpua 1618, x.k. ManacTupckv nueaam — 3anag, 6yn. “Bbnrapus ” 132, Bx.A



2. CYETOBOJHA NMOJUTUKA

OcHoBa 3a U3roTBsiHe Ha CIJMHaHCOBHTe oTHeTH

OcHoBa 3a U3roteaHe MHaHCOBMTE 0TYETH Ha [lpyecTBOTO ca 3akoHa 3a
CYETOBOACTBOTO M MexayHapoaHuTe cTanaapTi 3a uHaHcosm otyetn (MCPO),
MMC 207 ot 07.08.2006 r., 0bH. [IB 6p. 66 ot 2006 T.

O6wu nonoxeHus

Hai-3Ha4ummTe CHETOBOAHW MOMUTUKA, MpUnaraHyu npu U3roTBSHETO Ha
Te3n (hMHaHCOBW OTYETU, Ca NPeACTaBeHN No-40ny.

Cpenku B yyxaecTpaHHa BanyTa

®uHaHcoBUTE 0TYETM Ha [lpyxecTBOTO ce U3roTeAT B Bbnrapcky nesa (ns.)
1 TOBa € OTYeTHaTa BanyTa Ha [lpyxecTBoTo.

Crenku B YyxaecTpaHHa BanyTa 3a OTYETHWA NEpUoA APYKECTBOTO HAMA,
HO aKO Bb3HUKHAT, TE LUe Ce OTYyMTaT NpU MbpPBOHAYANHOTO UM Mpu3HaBaHe B
oT4yeTHaTa Banyta Ha [IpyXecTBOTO Mo oduLmanHus obMeHeH kypc 3a AeHs Ha
caenkata (obsBeHnss dukcMHr Ha Bbnrapcka HapogHa 6aka). Kypcosute
pas3nuky, Kouto Buxa BBb3HUKHAMM NpY YPeXaaHeTo WNW NpeoLeHsBaHETO Ha
Napy4HM NO3VLUK B Yy)XOEeCTpaHHa BanyTa B Kpast Ha nepuoja Le ce oTpasaear
B OTyeTa 3a goxoaute.

Pa3xoau

,qpy}KeCTBOTO OT4yMTa TeKylo pasxoante 3a NEVHOCTTa M0 WMKOHOMWUYECKM
ENEMEHTU.

Pasxogn ce npu3HaBaT, KOrato Bb3HMKHE HamaneHue Ha 6b,uemme
WKOHOMWUYECKN U3rofKn, CBbp3aHn C HamaneHue Ha akTuB WUnu yBenndeHue Ha
nacwe, KoeTo Moxe aa ovae OLEHEHO HapexaHO. HDMSHaBaHETO Ha pasxoaute
3a TeKywma nepuon Cce  MU3BbpWIBa TOraeBa, Korato Ce Haducnasar
CbOTBETCTBALLNTE UM NPUXOAN.

KoraTo MKOHOMUYECKMTE M3roaM Ce 04aKBa [a Bb3HUKHAT NPe3 HAKOMKO OTYETHM
nepuoaa v Bpb3karta Ha pasxoauTe ¢ npuxoauTe Moxe Aa Gbae onpeaeneHa
caMO Hal-o0WO WM KOCBEHO, pasxoauTe ce npuaHaeaT Ha 6asara Ha
NPOLEAYPY 3a CUCTEMATWYHO 1 paLoHanHO pasnpeaerneHie.
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Pasxon ce npusHaBa He3abaBHO B OTyeTa 3a BCEODXBATHMS [0XO[, KOraTo
pa3xoabT He Cb3fasa Ob/eLa MKOHOMIYecka U3rofa UK Korato 1 [10 CTEMeHTa,
[10 KOATO ObjeLlara MKOHOMUYECKa M3roAa HE OTTOBaps Ha M3WUCKBaHWATa 1N
npecTaHe Aa oTroBapA Ha M3WUCKBaHUATA 3a MPU3HaBaHe Ha aKTViB B OTYeTa 3a
(PMHAHCOBOTO CHCTOSHUE.

Pasxoaute ce oTyuTaT Ha MpuHUMNa Ha Tekyllo HauucnsBaHe. OLeHsBaT ce no
CrpaBenMBaTa CTONHOCT Ha NnaTeHuTe Uk NPEeACTOSALUM 3a NallaHe CyMu.

Mpuxoau

[puxon e BpyTeH NOTOK OT WMKOHOMUYECKM MON3W Npe3 nepuoaa, Cb3AafeH B
xofia Ha obu4anHata AeNHOCT Ha [pyXecTBOTOo, KOraTo Tesu noTouu BOAST A0
yBEeNM4aBaHe Ha COBCTBEHWS KanuTar, pasniiyHu OT YBENUYEHUATA, CBbP3aHN C
BHOCKUTE Ha aKLIMOHEPHTE.

[lpyXeCTBOTO OTYMTa TEKYLLIO NpUXoauTe OT obudyaiHaTa AEeHOCT No BUAOBE
NEVHOCTH,

I'Ipwxo,ume Ce oueHdABat no cnpaseanusata CTOMHOCT Ha MONTY4EHOTO WIK
NnoaANexalwloTo 3a nony4asaHe nnatlaHe Uni Bb3HarpaxaexHue.

[pusHaBaHeTo Ha npuxoauTe Ce M3BbPLWBA NPWU CrassaHe Ha npueTata
CYETOBOAHA NMONWUTUKA 3a CNEAHUTE BIAOBE NPUXOAM:

e [lpuxoabT OT npoaaxbata Ha CTOKM M NPOAYKUMUS ce NpuaHasa, koraTto ca

OWUNN N3NBIHEHW BCUYKM CrieABaLLW YCTIOBUS:

- [IpyecTBOTO € NPexsbpIUNO Ha KyrnyBada CbLUECTBEHWU PUCKOBE W MOM3u
OT COBCTBEHOCTTa BbPXY CTOKUTE U NPOAYKLMATA;

- [IpyXecTBOTO He 3anassa NPOAbLIKABALIO y4acTe B ynpaBneHneTo Ha
CTOKUTE W NPOAYKUMATA, AOKOMKOTO TO OBWMKHOBEHO CE CBbp3Ba ChC
CODCTBEHOCTTA, HWUTO e(EKTUBEH KOHTPON Haf NpoAaBaHUTE CTOKU W
NPOAYKLUWS,

- CymaTa Ha npyxofa Moxe HalexaHo Aa 6bae oLeHeHa;

- BEPOSATHO € WKOHOMWYeCckuTe Monau, CBbp3aHu CbC caenkaTa, aa ce

nonyyar ot [JpyxecTeoTo; u

- HanpaBeHUTe Pasxoaw Wnu Tean, Koo e BbaaT HanpaBeHn BbB Bpb3aka
CbC cAenkara, Morar HagexaHo Aa obaat oLeHeHN.

o [lpuxogbT OT Npopaxba Ha ycnyru ce NpuHaBa, KoraTo Pe3ynTarTsbT OT efHa

CAEnKa MoXe Aia Ce OLEeHU HagexaHo. MpuxodbT, CBbP3aH CbC caenkara, ce

nNp13HaBa B 3aBMUCMMOCT OT €Tarna Ha 3aBbpLIEHOCT Ha CAenkata KbM Kpas



Ha OT4eTHWA nepvod. Pe3ynTaThT OT edHa caernka MOXe [a Ce OLEeHM

Ha[leXAHO, KOraTo ca U3MbHEHN BCUYKI CrieaBalLy YCTOBUS:

- CymaTa Ha npuxofa Moxe fa 6bae HaaeXaHo OLeHeHa ;

- BEPOATHO [IpyXecTBOTO e MMa WKOHOMMUYECKM MOM3W, CBbP3aHi ChC

caenkara;

- eTana Ha 3aBbpLLUEHOCT Ha CAenKkaTa KbM Kpast Ha OTYETHUS Nepuos MOXe

Ha[IeXAHO f1a Ce OLEHM; U

- PasxoauTe, HanpaBeHu No CAenkata, kKakTo W Pa3XxoauTe 3a 3aBbpluBaHe
Ha caenkata Moxe HaaeXaHO Aa 6bAaT OLEeHEHM.

MexauHHUTE 1 aBaHcoBUTE nnatiaHnad, HanpaBeHW 0T KITMEeHTUTE, 0BMKHOBEHO
HE 0TPa3ABaT U3BbPLUEHUTE YCNYrn.

EtanbT Ha 3aBbpLUEHOCT Ha €Ha CAenka MOoXe aa ce onpedenn no pasnuyHu
metogn. B 3aBucumocT OT Xapaktepa Ha cAaenkatra Metogute Moxe paa
BKITOMBAT:

e Mpernes Ha u3BbplUeHaTa pabora;

® U3BbPLUEHUTE [0 MOMEHTa YCMyri KaTto NPOLEHT OT obwus obem Ha
yCnyrute, Kouto TpsibBa fia 6baaT U3BbPLLEHN; UNK

® 4acTTa, KOATO HanpaBeHWTe 0 MOMEHTa pPa3xoav NpeacTaBnsBar oT obLws
obem Ha npeasuaeHUTe pasxoau no caenkarta. Camo pasxoauTe, KOUTO
0TpassBaT W3BbLPLUEHUTE A0 MOMEHTA YCNYyrW, Ce BKMIOYBAT B HaNpaBeHuTe
[0 MomeHTa pasxoaun. Camo pasxoaute, KOWTO OTpassBaT W3BbPLUEHUTE
yCNyrvi unu ycnyrute, Kouto Tpsbea Aa 6baaT M3BbLPLLEHW, Ce BKMOYBAT B
0bwmsa obem Ha npeaBMAeHNTE pa3xoau No caenkara.

Mpuxoan ot Nuxsu, Bb3HarpaxXjgeHuwa 3a npaBa WU AUBUOEHTU, Ce NPU3HaBar,
Koraro.

® € Bb3MOXHO ,ﬂpy}KeCTBOTO Aa UMa WMKOHOMWYECKM NON3n, CBbP3aHU CbC
caenkara,; u
e CymdTa Ha NnpuxoauTe MoXe HafexaHo aAa bbae OLIEHEHa.

MpuxoanTe OT NUXBYW, Bb3HarpaxaeHUs 3a npasa W AUBWAEHTW Ce npuaHasar
KaKTo crieapa:

e NMXBaTa Ce Npu3Haea no MeTofa Ha eekTuBHaTa nxea cbrnacHo MCC 39;

e Bb3HArpaxaeHwWsiTa 3a npaBa Ce Npu3HaBaT, Ha 6as3a Ha CYETOBOAHMS
NPVHLMN Ha HayucnsasaHe, CbrNacHO CbAbPKAHWETO Ha CbOTBETHOTO
crnopasymeHue;



¢ [IMBUAEHTUTE Ce NPU3HaBAT, KOraTo ce YCTaHOBW NPaBOTO Ha akLuuoHepa Aa
nony4u nnawlaHeTo,

Hennatena nuxBa, HaTpynaHa npeau nNpuAOOMBAHETO Ha NIUXBOHOCHA
WHBECTULUSA - NOCNeABannUTe NUXBEHU NOCTBMNEHUS C& pasnpeaenaT Mmexay
nepuoaa npeay npuaobveaHeTo W TO3n cned npuaobueaHeto. Camo yacTTa
cnep npuaobrsaHeTo ce NprU3HaBa 3a NpUXo[.

[BMAEHTM MO KanuTanoBM LEHHUM KHWka 0bsiBEHW OT nevanbute npeaw
npuaobueaHeTo ce npusHasat B nevanbarta unu 3arybata npu yCTaHOBSBaHE Ha
NpaBoTO Aa Monyyn AUBMAEHT, HE3aBUCMMO OT TOBa Aanu AMBWUAEHTUTE ce
OTHacAT 3a nevanba peanuavpaHa Npean unu cnea NpUaobUBaHETO.

BbsHarpaxgeHusita 3a npaBa Ce HadUClsBaAT CbMacHO YCroBusTa Ha
CbOTBETHOTO CriopasyMeHie 1 0BUKHOBEHO Ce Npu3HaBaT Ha Taal OCHOBA, OCBEH
ako C ornef pasnopeadute Ha CriopasyMeHNeTo e Mo-NOAXOASLLO NPUXOALT Aa
ce Npu3HaBa Ha [jpyra cuCcTEMHa UK paLoHanHa 6asa.

MpuxoawT ce npu3HaBsa CamMoO KOrato MmMa BEPOATHOCT ﬂpymeCTBOTO Aa nosy4u
NKOHOMWYECKU MNOI13K, CBBP3aHN CbC CAENKaTa.

KoraTo Bb3HWMKHE HECUTYpHOCT OKOMO CbOWMPaHETO Ha cyma, KOATO Beve €
BKMIOYEHa B NpUxoAa, HecbOMpaemaTta cyma MnM cymaTa, OTHOCHO KOSATO
Bb3CTaHOBAIBAHETO BEYE HE € BEpOsiTHO, Ce Npu3HaBa 3a pasxod, a He 3a
KOpEeKUWst Ha CymaTa Ha MbPBOHAYanHo NpuUaHaThs NpUxof.

I']pmxo,ume OT Haemu Ce Npu3HaBaT Ha BpeMeBa basa 3a CpOKa Ha Agorosopa.

HBMaTBpHal’IHH dKTUBK

HematepuanHute aKkTmei Ce OLEHsBaT MbpBOHAYanHO Mo LeHa Ha
npupobveae. Mpy Nokynka 75 € pasHa Ha MoKynHaTa LieHa, YBenuyeHa ¢ BCUHKM
HEBb3CTaHOBUMM [aHbUM M HanpaBeHUTe Npeku pasxoau BbB Bpb3ka ©
NOArOTOBKa Ha akTuBa 3a eKcrnnoaTtaLus.

MocnepnBalmre pasxoan, KoWTo Ouxa Bb3HMKHANK BbB Bpb3ka C
HeMaTepuanHuTe akTUBM cref MbPBOHAYArNHOTO NpKU3HaBaHe, LLe ce NpuaHasat
B OTYeTa 3a A0XOAWTE B NEpPUOfda Ha TAXHOTO Bb3HWKBAHE, OCBEH aKO WMa
BEPOATHOCT Te Aa A0BEAT 10 YBENnYaBaHe Ha TAXHaTa MbPBOHAYanHo OLieHeHa
eEeKTUBHOCT W KOraTo Te3l pasxoau MoraT HajexaHo Aa ObaaT OueHeHu W
OTHECEHM KbM aKTVBa. B Teaw cryyan pasxoauTe ce kanutanuaupar.



AMOpTU3aLMATa Ce U3YMCIISBA, KaTo Ce M3M0N3Ba SIMHENHWUAT METOL BbPXY
OL|eHEHUSI MONE3eH CPOK Ha OTAENHUTE aKTUBM.

MocnensalloTo OLEHsABaHe Ha HemaTepuanHuTe akTvBM ce V3BbpLLBa NO
MoJena Ha MnpeoLeHeHata CTOWHOCT, KOSATO KbM fatata Ha npeoleHkara
NpeACTaBNABa TAXHaTa CrpaBean1Ba CTONHOCT.

W3bpaHuaT npar Ha CbLIECTBEHOCT 3a HemaTepuanHuTe akTuBi Ha
[ipyxecTBoTO € B pa3mep Ha 500 (NeTcToThH) B,

UmoTn, MawwmHm n ChbOpPBXEHUA

Te ce oueHsiBaT MbpBOHAYanNHO MO LEHa Ha npuaobuBaHe, BKMOYBALLA
MOKYMHaTa LieHa, KakTo 1 BCUYKM NPEKN pasxoan 3a NpUBEXAaHEeTO Ha akTuBa A0
MECTONOIOKEHMETO 1 B CbCTOSHUETO, HEODXOAMMM 3a HeroaTta exkcnnoatauus.
Bcekn oTaeneH uMoT, MallnHa, CbopbXeHue unu obopyaBaHe ce npusHaBa 3a
aKTVB Camo aKo e BEpPOSATHO NPeanpuUsTUETO Aa NONy4M B ObaeLLe MKOHOMUYECKN
WU3roau, CBbp3aHu C aKT1Ba, W LieHaTa Ha NpuaobuBaHe Ha akTuBa Moxe Aa bbae
HafleXaHO OLieHeHa.

NocnengalloTo OLeHsiBaHe Ha UMOTWTE, MallUHUTE W CbOPBLXKEHUSTA Ce
W3BBbPLUBA N0 MOAENa Ha npeoueHkaTa, T.e. Mo NpeoLeHeHa CTOMHOCT, KOSTO €
paBHa Ha CnpaBeanvBaTa CTOMHOCT KbM AaTaTa Ha NPeoleHKka, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBIEe amopTh3aLumv 1 3arybu ot obesueHka.

MocnenBalim pasxoaw, CBbp3aHu C ONpedeneH AbMroTpaeH MatepuaneH
aKTvB, ce npubaBaT KbM DanaHcoBaTa Cyma Ha aKkTuBa, Korato € BeposTHO
NPeAnpuATUETO Aa MMa WKOHOMUYECKM MON3W, HaABMLLABAL MbpBOHAYanHo
oLeHeHaTa e)eKTUBHOCT Ha CbLLECTBYBALLMUSA aKTVB.

Bewukn apyru nocneagally pasxoaw ce npusHaeat B OT4eTa 3a goxoante
3a Nepuoaa, B KOWUTO Ca HanpaBeHu.

AMOpPTM3aUMsA Ce Ha4UCnsBa, KaTo ce M3Mon3Ba NHENHUST METOA BbpXY
OL|eHEHVS MOME3€eH XMBOT Ha OTAENHUTE rPYN aKTUBM.

W3BpaHuaT npar Ha CbLLECTBEHOCT 3@ MaTepUanHuTe AbnroTpanH akTusy
Ha [lpyxecTBoTo € B pa3mep Ha 500 (neTcTotuH) n..

» Pasxogute 3a uarpaxiaHe Ha HEOBUXUMK UMOTK, KOUTO APYKECTBOTO
npasu, ce knacuduumpar kato ‘Pasxoan 3a npuaobusane Ha [MA’, a npu
TAXHOTO 3aBbpLUBAHE W OTAaBaHe MO Haem, HOBOMPUAOOWUTUTE MMOTK ce
TpaHchopmMmpaT no cebecTonHOCT B MHBECTULIMOHHM UMOTH.

OOGe3ueHKa Ha akTUBUTE Ha [lpyXecTBOTO

WHauBMayanHuTe akTvBM WK eAUHULUTE, TeHepUpaLLy MapuiH1 noToum,
ce npernexaat 3a Hanuuue Ha MHAMKaUWM 3a 00e3LieHKa Ha CTOMHOCTTa UM
BEAHBX FOAMIIHO KbM fAaTaTa Ha M3roTBsHe Ha [OAMLIHMA (DUHAHCOB OTYET,
KakTo 1 TOraea Korato CbOWTUS WM MPOMSHa B 0OCTOSTENCTBa Mokassat, Ye
rpeHocHaTa CTOMHOCT Ha aKTUBUTE MOXE 1a He Obe Bb3CTaHOBEHa.



B cnyyante, B KOMTO BBL3CTAHOBMMATa CTOMHOCT Ha AaAeH akTVB € no-
HUCKa OT HeroBaTa banaHcoBa CTOWHOCT, BanaHcoBaTa cyma Ha akTvBa crnefsa
na Obge HamaneHa [0 pasmepa Ha Bb3cTaHOBMMara My CTOMHOCT. ToBa
HamaneHvie NpeAcTaBnsaBa 3aryba oT obesleHka.

BbacTaHoBMMaTa CTOMHOCT NpeAcTaBnsiBa no-BicokaTa OT CnpaBeanvBara
CTOVHOCT, HamaneHa C pasxoaute 3a npogaxba Ha akTuBa ¥ CTOMHOCTTa B
ynotpeba, OasvpaHa Ha cerallHata CTOMHOCT Ha MPOrHO3WpaHWTe ObaeLu
Napu4HK NOTOLW, OYaKBaHW Aa ce Nonyyar OT akTUBa B PaMKUTE Ha NONE3HUs My
CPOK Ha rOAHOCT.

C uW3KMOYeHWe Ha penyTauuaTa 3a BCUYKM OCTaHanM akTMBM Ha
[pyxecTBOTO KbM BCSka faTa Ha OT4eTa PbKOBOACTBOTO MpELeHsBa Aany
CbLUECTBYBAT WMHAVKALWK, Ye 3arybaTta oT obesleHKka, NpuHaTa B NPeaxoaHu
rOAVHMW, MOXE BeYe Aa He CbLLeCTBYBa UNK [ja € HamaneHa.

WHBECTULIMOHHU UMOTH

Kato WHBECTUUMOHHW MMOTY LPYXECTBOTO OTYMTA 3EMSA W Crpagu, KoWTo
e ce AbpxaT 3a nonyyaBaHe Ha NPUXoAW OT Haem, 3a YBENUYEHWe Ha
Kanutana, npofaxba B pamkuTe Ha obnyanHaTa MKOHOMUYECKa AEVHOCT.

VIHBECTULMOHHUTE MMOTK Ce NpK3HaBaT KaTo akTMB BbB (DUHAHCOBUTE
OT4eT Ha [pyXecTBOTO CaMO MpW YCNOBWE, Ye Ca U3MbMHEHW CNeaHuTe ABe
N3UCKBAHUS:

» [BeposiTHO e Aa Bbaar nonyyeHn Obaely MKOHOMUYECKU WM3roau OT
WHBECTULMOHHUTE UMOTH;

> [ICTOMHOCTTa Ha WMHBECTULMOHHUTE UMOTW MOXEe HadexaHo Aa Obae
OLieHeHa.

VIHBECTULWIOHHATE UMOTW Ce OLEHsIBAaT MbpBOHAYanHO Mo LUeHa Ha
npuaobvBaxe.

Cnep NMbpBOHAYanHOTO MM MpU3HABaHE WHBECTULMOHHUTE MMOTH, Ce
OTYMTaT Kato Ce U3Mnon3eBa MoAena Ha ChnpaBeMBaTa  CTOWHOCT.
Cnpaseanmearta CTOMHOCT NPEACTaBNsABa Hal-BeposiTHATa LiEHa, KOATO MOXe fa
Obae nonyyeHa Ha nasapa Kbm gatata Ha [oanwH“s (OMHAHCOB OTYET.

[lpomeHn B cnpaBef/mBaTa CTOWHOCT Ha WHBECTULMOHHWTE WUMOTU Ce
oTpassea B OT4yeTa 3a JoxoanTe.

[MocneaBallmTe pasxoau, CBbP3aHi C MHBECTULIMOHHW UMOTH, KOUTO Beve
ca npusHat BbB (DMHAHCOBUTE OTYETU Ha [lpyXEecTBOTO, Ce NpuOaBAT KbM
BanaHcoBaTa CTONHOCT Ha MMOTUTE, KOraTo e BEPOATHO [IpyKeCTBOTO 4a Nomy4m
Obaewy MKOHOMMYECKM W3roaM, HaABMWABAWLM MbpPBOHAYANHO OLeHeHaTa
CTOWHOCT Ha CbLIECTBYBALNTE WHBECTULWMOHHM WMOTW. Bcuukn  apyru
nocneasalyy pasxoaun ce npusHasat B Ot4yerta 3a AoxoauTe 3a nepvoaa, npes
KOWTO Ca Bb3HUKHANM.



®UHaHCOBYW aKTUBK

OUHAHCOB aKTWB € BCEKM aKTUB, KOWUTO NPeacTasnsBga.

e Mapu4HN CPeacTBa;
® VHCTPYMEHT Ha COBCTBEHWS KanuTan Ha ApYro NPeanpusTye;
e [10rOBOPHO NpPaBgo:
- i3 ce Nony4at napuyHn CpeacTsa unv Apyr rYHAHCOB akTVB OT ApYro
NpeanpysTHe; unu

- A Ce pa3MeHAT (PUHAHCOBM aKTUBW NN (OMHAHCOBW NAcUBU C APYro
NPeAnpuATUE Npu YCNoBMS, KOWTO ca NOTEHLManHo bnaronpusaTHy 3a
[pyxecTBoTo;

e [0roBOp, KOWTO wWe Obae wnm Moxe fda Obae ypedeH B CODCTBEHM

WHCTPYMEHTU Ha CODCTBEHWS KanuTan Ha EMUTEHTA, U €:

- HeflepvBaTuB, 3a KoWTo [lpyecTBOTO € nnv Moxe Aa bbae 3agbimKkeHo Aa
nonyyu NpomMeHn1B Bpo OT MHCTPYMEHTU COBCTBEHUS KanuTan Ha
[lpyxecTBoTO; Mnu

- [lepvBaTyB, KOUTO Le Bbae nnn moxe fAa Gbae ypeaeH Ypes pasmsiHa Ha
(hukcupaHa cyma napuyHu CpeacTea Unv Apyr (OMHaHCOB akTviB 3a
(ukcupaH Bpoit 0T COBCTBEHMTE KanuTanoBy MHCTPYMEHTU Ha
[pyxecTBoTO. 3a Tasn Len MHCTPYMEHTUTE Ha COBCTBEHUS KanuTan Ha
[lpyXeCcTBOTO He BKMKOYBAT yNpaxHAEMU hUHAHCOBN UHCTPYMEHTH,
KnacuduLmpaHn KaTo MHCTPYMEHTU Ha COBCTBEHMS KanuTar, KoMTo
Hanarat Ha [lpyXecTBOTO 3aAbIKEHVETO Aa NPEA0CTaBN Ha Apyra cTpaHa
MPONOpLMOHaneH Aan 0T HETHUTE aKTUBK Ha [lpyeCTBOTO camo npy
NUKBUAALINS, U MHCTPYMEHTU, KOUTO ca [OroBOpM 3a ObAeLLo
nonyyaBaHe Unn NPeaocTaBsHe Ha MHCTPYMEHTW Ha COBCTBEHMS KanuTan
Ha [pyxecTBoToO.

OyHaHCBWTE aKTVBW Ce Knacuduumpar B CNeaHUTe KaTeropum CbrmacHo
nanckeaHuaTa Ha MCC 39:

o DUHAHCOBW aKTUBW, OTYMTaAHW MO CrpaBefMBa CTOMHOCT B nevanbara wnm
3arybara:
- ’bpXaH 3a TbprysBaHe 1HaHCOB aKTyB;
- Onpepenex Npu MbpBOHAYanHOTO My NpWU3HaBaHe oT [lpyXecTBOTO 3a

OTYMTaHE Mo cnpaBeanuea CTOMHOCT B nevanbarta unu sarybara.

o VHBECTULMM AbPXKaHW 0 NAZEX;

o Kpeautu 1 B3emaHus;

o OUHAHCOBMW aKTUBW Ha pa3nonoxeHue 3a npoaaxoda.



[pyxecTBOTO NPU3HABA (HIHAHCOB aKTVB UMK PUHAHCOB NacKB B OTYETa 32
(hMHAHCOBOTO CLCTOSHIE, KOraTo 1 camo koraTo [lpyecTBOTO CTaBa CTpaHa Mo
[10rOBOPHMTE YCIOBMS Ha MHCTPYMEHTA.

[pn MbpBOHAYaNHOTO CU NPU3HaBaHe (UHAHCOBUTE aKTUBM Ce OTYUTAT MO
cnpasefnuearta 1M CTOMHOCT, NIKC B CyYait Ha PUHAHCOBM aKTVBK, KOUTO He
Ce 0T4MTaT MO CrpaseanMea CTOMHOCT B neyanbara unu 3arybara, pasxoaure no
caenkara, KOUTo ce OTHacAT NPSiKO KbM NpUAOOMBAHETO UNK M3AABAHETO Ha
(PMHAHCOBWS aKTUB.

Crien mbpBOHaYanHoOTO npuaHasaHe, [IpyXecTBoTo OLieHsABa (hvHaHCoBuTE
aKTVBM, KaKTo cneaga:

¢ [lo cnpaBeanvBa CTOMHOCT:
- (hMHaHCOBM aKTUBK, OTYMTAHW MO CpaBeAn Ba CTOMHOCT B neyanbara nnu
3arybara;
- PMHAHCOBW aKTVBW Ha pasnonoxeHue 3a npogaxoba.

C W3KMIOYEHNEe Ha MHBECTULMN B UHCTPYMEHTU HA CODCTBEHMS KanuTarn, KouTo
HAMaT KOTpaHa NasapHa LieHa Ha akTUBEH nasap W YNATO cnpaBeanvBa
CTOMHOCT HE MOXE Aa Ce OLieHV HaAEXAHO, kakTo W AeprBaTMBM, KOUTO ca
06BbP3aHN C HEKOTUPAHI MHCTPYMEHTU Ha COBCTBEHMS KanuTan unv Tpsibea aa
Ce YPEeaaT Ypes NPpexBbpSAHETO Ha TakBa HEKOTUPaHN MHCTPYMEHT Ha
COBCTBEHMA KanuTar, KOUTO Ce OLieHABaT Mo LigHa Ha npuaobusaHe.

e [lo amopTu3MpaHa CTOMHOCT C W3MON3BaHETO Ha MeTofda Ha edeKTUBHUS
NUXBEH MPOLIEHT:

- KPEAWTW N B3EMAHUS;
- UHBECTULMM, AbPXaHW [0 Nafex.

[Teyanbu u 3a2ybu om uHaHco8U akmusu

o [leyanbu u 3arybu, KOMTO BB3HWKBAT OT MPOMAHATA Ha Cnpasegnveara
CTOVMHOCT Ha (hVHaHCOBW aKTVBW C& NPU3HABAT KaKTo Creapa:
- neyanba unu 3aryba ot hUHaHCOB aKTUB UK PUHAHCOB Nacus,
KnacuuumpaH kato OT4MTaH No CnpaBeanmBa CTOMHOCT B nevanbarta unm
3arybara, ce npusHaBa B OT4eTa 3a BCe0bXBaTHWA JOXOL.
- nevanbara unu 3arybarta oT PUHAHCOB aKTWB Ha pa3nonoxexue 3a
npopaxba ce npu3HaBea B Apyr BCEODXBATEH AOXOA, C U3KIHOYEHUE Ha
3arybute o1 0besLeHka 1 nevanbuTte u 3arybute ot 0bmMeHHNUTE KypcoBe 40
MOMEHTa Ha OTN1CBaHe Ha (PUHAHCOBMSA akTVB. B T03M MOMEHT HaTpynaHaTa
nevan6ara unu 3arybara, npusHaTta npeaw B Apyr BceobxBaTeH A0X0A, ce



npeknacuduLmpa ot cobcTBeH kanuTan B nevanbara unu sarybarta kato
KOPEKLMS OT npeknacugukawms.

e [luxsara, KOATO Ce W34UCnsiBa C M3NOM3BaHE Ha MeToda Ha edekTUBHUA
NUXBEH NPOLIEHT, Ce NPU3HaBa B OTYETa 3a BCeobXBaTHUS AOXOA.

o [IMBWUAEHTUTE OT MHCTPYMEHTU Ha CODCTBEHMS KanuTan Ha pasnonoxeHve 3a
npopaxba ce npuaHaBaT B OT4ETa 3a BCEODOXBATHUS [OXOA, KOrato ce
yCTaHOBMW NPaBOTO Ha [lpy)XecTBOTO Aa nonyyu nnatlaHe.

e 3a (MHaHCOBWTE aKTMBW, KOWTO CE OTYMATAT MO amopTU3MpaHa CTOMHOCT,
nevanbara unu 3arybara oT akTVBa ce Npu3HaBa B OTYETa 3a BCeODXBATHWA
[10X0f, KOraTo (IMHAHCOBWAT aKTVB UK (hHAHCOBMST NAcMB Ce OTMKCBA UMW
obesLieHsBa 1 Ypes npoLeca Ha aMmopTU3npaHe.

Lpyxecmsomo omnucga (huHaHCo8 akmus, Koeamo:

e [JOTOBOPHWTE MNpaBa BbpXYy MapuyHUTE NOTOUM OT (PUHAHCOBUS aKTUB ca
N3TEKNK; 1nn

o NpexBbpns PUHAHCOBUA akTVB, KOraTo ca NPEXBbPIIEHN JOrOBOPHUTE Npasa
3a nony4yasaHe Ha NapyuyHK NOTOLM OT (DMHAHCOBUSA aKTWB UIN Ca 3anaseHu
[IOTOBOPHWTE MpaBa 3a MonyyasaHe Ha Napu4HUTE MOTOLM OT (PUHAHCOBWA
aKTWB, HO € MOETO AOroBOPHO 3aAbIHKEHUE 3a NNnallaHe Ha NapyuyHK NoToum
Ha efH Unn rnoseye nonyyateny B crnopasymeHne 1 TpaHcdepsbT 0TroBaps
Ha yCcnoBmATa 3a oTnucBaHe, cbrnacHo MCC 39.

YcnoBus 3a 0TnMcBaHe Ha CPI/IHEiHCOB aKTUB:

Korato [lpyxecTBoTO Npexebpnn hHaHCOB aKTUB, TO OLiEHsIBA CTENeHTa, A0
KOSITO LLiE 3anaau pUCKOBETE W NoNaunTe 0T COBCTBEHOCTTA BbPXY (HAHCOBUS
aKTUB:

e aKo [pyXecTBOTO NPEXBBLPIN B 3HAYUTENHA CTENEH BCUYKM PUCKOBE 11 MOMN3N
OT cobcTBeHOCTTa BbPXYy (MHAHCOBMA aKTuB, [IpyXecTBOTO OTMMCBa
(hMHaAHCOBMSA aKTVB U NpU3HaBa OTAENHO KaTo akTUBM WM NaCUBU BCUYKM
npaBa v 3abMKeHVs, Ch3AafeHN UNu 3anaseHn Npu TpaHcdepa;

e aKo [lpyXeCTBOTO 3ana3n B 3HAYMTENHA CTENEH BCUYKM PUCKOBE U NON3MN OT
CODCTBEHOCTTA BbPXY (hMHAHCOBMA aKkTUB, [IpyXEeCTBOTO MpofdbiikaBa [a
nNpu3HaBa HVHAHCOBWS aKTUB;

e aKo [lpy)XECTBOTO HUTO MPEXBBLPNA, HATO 3anasBa B 3HAYWUTENHA CTeneH
BCUYKA PUCKOBE W MOM3U OT COBCTBEHOCTTA BbPXY (DUHAHCOBWSI aKTUB,
[pyxecTBOTO ONpeaens Aanu e 3anaswuno KOHTPON BbpXy (UHAHCOBUS
akTuB. B T03un cnyyan, ako:
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- [Ipy)KecTBOTO He e 3ana3snno KOHTPOS, TO OTMMCBA (HUHAHCOBUS aKTUB U
NpW3HaBa OTAENHO KaTo aKTUBYW UMK NacKBW BCUYKW NpaBa v 3aAbImKEHNS,
Cb3/aAeHu npu TpaHcdepa.

- [ipy)XecTBOTO € 3ana3uno KOHTPOS, TO NPOAbMXaBa Aa NpuaHasa
(P1HAHCOBWA aKTUB [0 CTENEHTa Ha NPOABIKABALLOTO MY Y4aCTUE BbB
(DMHAHCOBMS aKTUB.

[Mpw oTNMCBAHETO Ha (PMHAHCOBWIS aKTUB pasnukaTa Mexay:
a) HeroBaTa banaHcoBa CTOMHOCT; U
6) cymata Ha Nony4eHOTO Bb3HarpaxaeHue (BKIYBALLO BCUYKM MOMyYeH)
HOBW @KTWUBW, MUHYC BCUYKM NOETW HOBW NaCUBK), 1 BCUYKN HATpynaHu
neyandu unwu 3arybu, Kouto ca Bunu NpuaHaTK AUPEKTHO B COBCTBEHNA
kanuTan ce nNpu3HaBa B OTYeTa 3a BceobXBaTHWS OXOA.

ObesueHka U Hecbbupaemocm Ha (huHaHCo8U akmugu

[IpyXecTBOTO NpeLieHsBa KbM Kpasi Ha BCEKV OTYETEH Nep1oj ani ca HanuLe
00€eKTMBHM Joka3aTencTsa 3a obeslieHkarta Ha (hHaHCOB aKTVB UK Ha rpyna ot
MHAHCOBM aKTUBMW.

®VHaHCOB aKTVB 1K rpyna oT HAHCOBW akTVIBX Ce cYnTaT 3a obesleHeHun 1 ca
Bb3HWKHanNM 3aryou ot obesueHka, koraTto ca HanuLe 0beKTUBHM JokasaTencTaa
3a obesLieHka, NPoU3XoXaaLLy OT eAHO UMK Nnoseye ChOUTYS, KOUTO ca
HaCTbNWUIY CNEeA MbPBOHAYaAlNHOTO NpK3HaBaHe Ha akTvea (Cbbutue "3aryba") u
KoraTo ToBa cbbuTue 3aryba (unm cubutis) nma edekT BbpXy O4akBaHUTe
ObaeLLW NapuyH1 NOTOLM OT (hMHAHCOBWS akTMB N OT [pynata GuHaHCoBU
aKTUBW, KOWTO MOraT [a Ce OUEHAT HaaexaHo. Moxe fia He e Bb3MOXHO Aa ce
MAeHTUMULUMPA EAUHUYHO, CAMOCTOSTENHO CbOUTUE, KOETO € NPUHUHINO
obesueHkara. Mo-ckopo obeslieHkaTa MoXe Aa e NpUYMHEHa OT KOMOUHMPaHKS
edeKT Ha HAKOMKO ChOUTHS.

3arybure, KOMTO Ce 0YaKBaT B pe3ynTar Ha ObaeliuTe CbouTvs, HE3aBNCUMO OT
TAXHaTa BEPOSATHOCT, He Ce Npu3HaBar.

° 066‘3L|,6HK8 Ha d)MHaHCOBI/I akKTnBK, OTHNTaHW NO aMOPTU3NPaHa CTOMHOCT

Ako nma 0DeKTVBHYM 1oKa3aTencTBa, Ye e Bb3HukHana 3aryba ot obeaueHka ot
KPEANTM 1 B3EMaHWS UMK OT MHBECTULMM, TbPXaH A0 NafexX, OT4UTaHN Mo
amopTM3npaHa CTOMHOCT, cymaTa Ha 3arybata ce oLeHsiBa KaTo pasnvka Mexay
GanaHcoBaTa CTOMHOCT Ha aKTVBa M HacTosiLiaTa CTONHOCT Ha O4aKBaHUTE
ObAeLLV NapUYHL NOTOLM (C U3KMKOYEHWE Ha ObAELIUTE KPEAUTHN 3aryoun, KouTo
He Ca Bb3HUKHANM), AMCKOHTUPaHN C MbpBOHAYanHus eekTUBEH NUXBEH
MPOLIEHT 3a PUHAHCOBMS aKTVB (T. €. ePEKTUBHIUST NUXBEH NPOLIEHT, U34YMCIEH
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Npv MbPBOHAYaNHOTO NpK3HaBaHe). banaHcoBaTa CTOMHOCT Ha akTUBa ce
HaMansBa v cymaTa Ha 3arybata ce npuaHaBa B OTYeTa 3a BCeoOXBATHUS OXOA.

e O6e3leHKa Ha (hVHaHCOBY aKTUBM, OTYIUTaHM MO LigHa Ha NpuaobuBaHe

Ako UMa 0BeKTUBHM JoKa3aTencTea, Ye e BbaHukHana 3aryba ot obesueHka Ha
(PMHAHCOB aKTUB OTYWUTaH NO LieHa Ha npuaobreaHe, cymarta Ha 3arybara ot
obesLieHKa ce OLieHsIBa KaTo pasfvka mexay banaHcoBaTa CTOMHOCT Ha
(PMHAHCOBWA aKTVB 1 HacToALaTa CTOWHOCT Ha 04akBaHUTe BbaeLy NapnyHu
MOTOLW, AVCKOHTMPAHW C TEKYLLS Na3apeH NPOLEHT Ha Bb3BPbLLAEMOCT 3a
nopobeH guHaHcoB akTB. 3arybuTte ce npusHaBaT B OTYETa 3a BCeobXxBaTHUS
poxop. Takuga 3arybu ot obeslieHka He Noanexar Ha Bb3CTaHOBABAHe.

o ObeslieHka Ha (huHaHCOBM aKTVBY Ha pa3nonoxeHve 3a npogaxba

KoraTo cnag B cnpaBefnmBarta CTOMHOCT Ha (DMHAHCOB aKTUB Ha Pa3nonoXeHue
3a npoaaxba e npuaHaT AMPEKTHO B CODCTBEHMA KanuTan 1 uMa 0BeKTUBHY
[0Ka3aTencTea, Ye akTuBbT e 0De3LeHeH, HaTpynaHara 3aryba, KosTo e
npu3HaTa B Apyr BceobxBaTeH 0X0/, Ce M3Baxaa OT KanuTana 1 ce npu3Hasa B
nevanbara unm 3arybata 4opu ako MUHAHCOBUAT aKTUB HE € OTNUCaH.

Cymara Ha HaTpynaHara 3aryba, kosTo ce npeknacudguumpa ot cobeTBeH
Kanutan B ne4anbara unu 3arybata, e pasnukata Mexay LieHaTa Ha
npuaobvBaHe (HETHO OT NoralleHys Ha rnaBHMLaTa n amopTU3aLys) 1 TekyllaTta
CnpaBeanu1Ba CTOMHOCT, MUHYC 3arybara oT obesLieHka Ha (PMHAHCOBMS aKTuB,
nNpu3HaTa npeau Toea B nevyanbarta unu 3arybara.

3arybu ot obesLieHka, NpuaHaTtv B neyandarta wnum 3arybarta, 3a UHBECTULWS B
WHCTPYMEHT Ha CODCTBEHMS KanuTan, knacuduumpaH Kato Ha pasnonoxeHue 3a
npoaaxba, He ce Bb3CcTaHOBABAT B nevanbarta unu sarybara.

3aryou ot obesLeHka, Npu3HaTy B nedandara unu 3arybara, 3a AbNros
WHCTPYMEHT, KnacuduumpaH kaTo Ha pasnonoxeHue 3a npogaxoa, ce
Bb3CTaHOBABAT, Bb3CTaHOBEHATa CyMa Ce npuaHaBa B nedanbarta unu 3arybara.

CobOcTBeH Kanutan

CobcTBeHMAT kanuTan Ha [lpyXecTBOTO Ce CbCTOM OT OCHOBEH aKLIOHEPEH
KanuTan, pesepsu U Hepasnpeaenexa nevanoa.

OcHOBEH KanuTan npefcTaBnsaBa PerucTpupaH kanuran — NpeacTaBeH no
HOMWHaNHa CTOMHOCT, CbIMacHo CbeBHO peLLeHne 3a perncTpaws.
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[pwv n3nasaHeTo unu NpuaodUBaHETO Ha CBOW MHCTPYMEHTW Ha COBCTBEHUS
kanutan [ipyXecTBOTO NpaBu pasnuyHu pasxoau. Tean pazxoam obmyanHo
BKIIOYBAT pervicTpaLys 1 Apyrvt 3akoHOBYM Takcy, M3nnaTeHn CyMu Ha NpasHwm,
CYETOBOLHM 1 APYrA NPOHECUOHANHI KOHCYNTaHTW 1 Ap. NOA0BHW, Mpu
KanuTanoBa cAenka pa3xoanuTe No cAenkaTa ce oTYMTaT CYETOBOAHO KaTo
HamareHue Ha CODCTBEHMS kanuTan (HETHO OT BCUYKW CBBbP3aHy npedepeHLmn
3a [laHbK BbPXY [0X0ANTE) A0 CTENEHTA, B KOSTO Ca AOMbIHUTENHW Pa3xoau,
NPSIKO CBBP3aHK C KanuTanosa caenka, KouTo B NPOTUBEH Criyyai buxa bunu
n3berHatu. Pasxogure no Kkanutanosa cAenka, KosTo e U30CTaBeHa, ce
Mpu3HaBaT KaTo pasxoA.

PesepswTe BKMOYBAT:

e OOWW pesepsn — obpasyBaHK OT pasnpeaeneHvie Ha nevanda, CbrnacHo
n3nckBaHuATa Ha TbProBCKkUs 3akoH Ha P Bvnrapus v yypeanTenHus akT Ha
[pyxecTBOTO;

Hepasnpepenenata neyanba BKMHOYBa:

e HepasnpegeneHa KbM Kpas Ha OTYETHWS NEpPUOA HaTpynaHa nevanba of
npeaxoaHn Nepuoaw;
e [leyanba/saryba ot nepvoaa.

TEKyLlWI N HETEKYLLW NaCnuBHN

[lacuB ce knacuuLypa KaTo TekyL , Korato OTroBaps Ha HAKOW OT CriefHuTe
KpUTEpUu:

e [IpyXecTBOTO 0O4aka Aa ypeau nacvBa B CBOS HOPManeH onepaTuBeH
LKBA;

e [IpyXeCTBOTO AP Nacvsa NpeanMHo C LieN ThpryBaHe;

e [lacvebT cneapa fa Obae ypeaeH B paMk1Te Ha ABaHadeceT Mecela cneq
Kpasi Ha OTYETHUA NepVoz; UK

e [IpyXecTBOTO HsiMa GE3yCNOBHO NPaBO Aa OTCPOYBA YPEXAaHETo Ha nacvsa
3a Nepyof Hall-Marnko ABaHaAeceT Mecelia Crea Kpas Ha OTYETHIA Nepuo.

MacuB ce knacudnLmpa KaTo HETEKYLL aKo HE OTrOBaps Ha KpUTEPUNTE 33
KnacuduLMpaHe KaTo TeKyLL,

MacvB ce knacudmrLmpa KaTo TekyLy, koraTo Tou criefBa Aa ce Ypeam B pamkiTe
Ha [lBaHazleceT Mecelia OT Kpas Ha OTYETHUS Nepuoz, AopK aKo:

-
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¢ TbPBOHAYaNHWAT CPOK e BKn 3a Nepuoz No-AbITLI OT BaHAAECeT Mecelia; U

e Cnej Kpas Ha OTYETHWSA Nepuop ¥ Npean rUHAHCOBUS OTYET Aa e of0bpeH
3a nybnvKyBaHe e CKNKYEHO cnopasymMeHue 3a perHaHcpaHe 1nu 3a HoB
noracuTernen nnad Ha AbnrocpoyHa 6asa.

®uHaHCOBM NacuBm
®uHaAHCOB NacviB € BCEKW NacyBs, KOWTO NpeACcTaBnsBa:

e [J0rOBOPHO 33 b/IKEHNE:

- [la Ce NpefioCTaBAT NapuyHK CpeacTBa UM Apyr (OMHAHCOB aKTUB Ha ApYro

NPeanpuaTE; Unu

- la Ce pa3MEeHAT (PUHAHCOBW aKTUBK UK (DUHAHCOBW NacvBu C ApYro
NpeanpysTUE NPy YCroBUSA, KOUTO Ca NOTEHLMANHO HebnaronpusaTHu 3a
[pyxecTBOTO; MNW

e [I0r0BOp, KOWTO We 6bae unu moxe Aa Obae ypedeH B MHCTPYMEHTU Ha

cobcTBeHns kanutan Ha [pyxecTBoTo U e:

- HeflepvBaTyB, 3a KoTo [ipyXeCcTBOTO € nnu Moxe Aa Obae 3agbimkeHo Aa
npefocTasy NPOMERNMB BPON MHCTPYMEHTU Ha COBCTBEHUS CU KanuTar;
Mnu

- Iep1BaTmB, KOMTO Liie Bbae nnu Moxe fa Obae ypeneH yYpes pa3msHa Ha
(bUKCvpaHa Cyma Napu4Hu CpeacTea unu Apyr hMHaHCOB aKTWB 3a
(buKkcvpaH bpoit MHCTPYMEHTW Ha cOBCTBEHMS kanuTan Ha [pyxecTBoTo. 3a
Ta3u Len MHCTPYMEHTUTE Ha COBCTBEHMSI KanuTtan Ha [JpyXeCcTBOTO He
BKIMKOYBAT Bb3BPbLLAEMM (DUHAHCOBM MHCTPYMEHTY, Knacuuumpanm kato
WHCTPYMEHTU Ha COBCTBEHUA KanuTan, KouTo Hanarat Ha [lpyecTBoTo
3aibIMKEeHNETO Aa NPEeAOCTaBN Ha ipyra CTpaHa nponopLUMoHaneH Aan ot
HETHWUTE aKTWBM Ha [pyXecTBOTO caMo Npu NUKBMAALWMS, UK
WHCTPYMEHTU, KOUTO Ca [OroBOpK 3a HbAELLO NosyYaBaHe um
NpefocTaBaHe Ha MHCTPYMEHTU Ha cOBCTBEHUS kanuTan Ha [lpyxecTBoTo.

PuHaHCBMTE NacKBYK ce KnacuhuumpaT B CNeAHUTE KaTeropuu, CbrnacHo
nauncksanuata Ha MCC 39:

e OuHaHCOBM NacuBKM, OTYUTAHK NO CNpaBeAnnBa CTOMHOCT B Nevanbara unu
3arybara:
- KIacuuLmMpanmy kato IbpxaH 3a TbpryBaHe;
- NPV MbPBOHAYaNHOTO UM NPU3HaBaHe ce onpeaensT o1 [lpyxecTBoTo 3a
OTYUTaHe No cnpasefnBa CTONHOCT B Nevandarta unu 3arybara.
e QUHaHCOBYW NacKBY, OTYUTaHW NO aMOPTU3NPAHa CTOMHOCT.
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®uHaHCcoBM Nacueu ce NPU3HaBaT B OT4EeTa 33 (bMHaHCOBOTO CbCTOSAHME, KOraTto
ﬂp}’)KECTBOTO CTaHe CTpaHa No AOroBOPHUTE YCNOBKA Ha NMHCTPYMEHTa.

[py MbpBOHAYANHOTO NPKU3HaBaHe MUHAHCOBUTE NACKBYW CE OTYUTAT MO
cnpaseanveata M CTOMHOCT, NIKOC B CNyYan Ha (hMHAHCOBW NacuBK, KOUTO He
Ce OTYMTaT Mo CrpaBef1Ba CTOMHOCT B Neyanbarta unu 3arybara, pasxogure no
CAenkara, KouTo ce OTHaCHT NPSKO KbM NpuaoBUBAHETO U U3AaBaHETO Ha
(PUHAHCOBUS NacuB.

Mocnedsawa ouyeHka Ha huHaHCco8U nacusu

e [lo cnpaBennnBa CTOMHOCT Ce NpU3HaBaT CneaHnTe hMHaHCOBM NacvBM:

- (DMHAHCOBW NAcyiBK, OTYUTAHWM NO CNpaBeaBa CTOMHOCT B nevanbara unm
3arybara;
C n3Knio4eHne Ha nacueuTe - AepUBaTMBK, KOUTO Ca 0BBbP3aHN C HEKOTUPaH
WHCTPYMEHT Ha COBCTBEHMUS KanuTan 1 TpsibBa Aa ce ypeasT ypes
NPEXBBPNAHETO Ha HEKOTUPAH MHCTPYMEHT Ha CODCTBEHUSA KanuTan, YisTo
CNpaBeAnu1Ba CTOMHOCT HEe MOXe [a Ce OLEHN HaaexaHo, KOUTO ce oTyuTaT
no LieHa Ha npuaobuBaxe;

e [lo amopTu3MpaHa CTOMHOCT C W3MOM3BaHETO Ha METoAa Ha edeKTUBHUS
NIUXBEH NPOLIEHT- BCUYKU OCTaHanu q)HaHCOBM Nacueum;

[pusHasaHe Ha neyanbu u 3a2ybu om huHaHcosu nacusu

e [leyandw v 3arybn oT UHaAHCOBK NacKBK, KNACUULMPaHU KaTo OTYMTaHW
no Cnpaeeanvea CTOMHOCT B nevanbata wnw 3arybata, ce npusHaeaT B
oTYeTa 3a BceobXBaTHUA A0XOA;

e [leyanbata unu 3arybata OT (DMHAHCOBKM MAcWMBKM KOUTO CE€ OTYMTaT No
amopTM3MpaHa CTOMHOCT Ce Mpu3Haea B OT4YeTa 3a BCeODXBATHWS [OXOL,
KoraTto MHaHCOBMA Nacus ce OTNMCBa U Ype3 NpoLieca Ha aMopTU3NpaHe.

[lpyxecTBOTO OTNMCBa PKHAHCOB NacyB (UnK YacT OT hKUHAHCOBUSA NacKB),
KoraTo TOW € MOraceH -

T. €., KOraTo 3afib/HKEeHWeTo, onpeaeneHo B JOroBopa, e oTrnagHano, aHynmpaxo
UMK CPOKBT MY € U3TEKBIT.

[pw oTnNMCBaHe Ha (hMHAHCOB NacvB pasnukaTta Mexay banaHcoBaTa CTOMHOCT
Ha MHaAHCOB NacuB (MNW Ha YacT OT PUHAHCOB NacwB), KOUTO € NpekpaTeH unu
NPexBbpreH Ha TpeTa cTpaHa, ¥ NNaTEHOTO Bb3HarpaxaeHne, BKNYUTENHO
NPEeXBbPIEHUTE U NOETU HENAPUYHU aKTUBK U NAcKBY, Ce NPU3HaBa B OTYETA 3a
BCeobXBaTHWS 1OXOA.
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TbproBCKK U APYry 3aAbIMKEHUS U KpeauTu

KpeauTu, ThProBCki 1 APYriA 3a4bIIKEHINS ca (hHaHCOBY NacvBY Bb3HUKHANM OT
[VPEKTHO MOMny4YaBaHe Ha CTOKU, YCryrv, Napu Ui NapudHu eKBUBaNeHTH OT
[OCTaBYMLIM U KDEaUTOPM.

Cneq mbpBOHa4anHoTo Npu3HaBaHe KpeauTUTe 1 ThPrOBCKUTE 3a[ibIMKEHNAT,
KOUTO ca 6e3 (huKevpaH nagex ce oTyMTar no oLeHeHara npv npuaobusaHeTo
MM CTOMHOCT.

Kpeautute v 3aabnxeHnsTa, Kouto ca ¢ PuKkcnpaH nagex ce otyuTar no
amopTuampaHaTta UM CTOMHOCT.

[laHbYHM 3aaBMKEHUA
TekyLnTe AaHbYHM 3ab/KEHUA Ha [IpyXeCTBOTO BKIOYBAT:

o TeKylWWaT AaHbK BbPXy AOXO4A 3a TEKYLMS W MPEeaxOAHW nepuoan ce
nNpuU3HaBa KaTo NacwB [0 CTENeHTa, A0 KOSITO He e NnaTeH;
o TeKyLLUM 3aAbMKEHNS 3 aHbLY ChrMacHO ApYrv AaHbYHU 3aKOHM.

TG‘KyLU,MTe AaHb4HM NacuBK 3a TEKYLLINA WU NpeaxoaHn Nepnoan ce oLeHABar no
CymaTta, KOATO Ce O4aKkBa Ja 6bAe nnateHa Ha AaHbYHUTE opraHu npu
npunaraHe Ha AaHbyHn CTaBKKU U AaHbYHU 3aKOHW, ,D,GﬁCTBﬁLLI,M KbM Kpasd Ha
OTHETHWA Nepuon.

3aabMmKeHUsa KbM nepcoHana n NPoOBU31UK 3a ALNTOCPOYHU AOXO0AN Ha
nepcoHana

3ab/mKeHUs KbM NepcoHan BKMYBAT 3aAb/MKeHWs Ha [py»ecTBOTO No NOBOA
Ha MUHan TpyA, NONOXeH OT HAETUA NePCoHar, 1 CbOTBETHUTE OCUTYPUTENHN
BHOCKM, KOWUTO Ce M3NUCKBAT OT 3aKOHOAATencTBOTO. ChrnacHo U3NCKBaHUATa Ha
MCC 19 Joxoau Ha HaeTK nuLa ce BKMKYBAT U HAYUCIIEHWUTE KPATKOCPOYHM
[0XOAM Ha NepcoHana ¢ Npou3xof HenonasaHu OTMNYCKU Ha NepcoHana u
Ha4ucneHuTe Ha Bbasa Ha AencTBalLmMTe CTaBKkU 3@ OCUrypsiBaHe, OCUTYpPUTENHIA
BHOCKWV BBbPXY TE3W [JOXOAMN.

CbrnacHo nsncksaHnaTa Ha Koaekca Ha Tpyaa npeanpuaTusTa B cTpaHara ca
3aAbIVKEHN NpY NpekpaTsBaHe Ha TPYAOBUTE NPaBOOTHOLIEHMS CbC CRYXMTEN,
KOWTO € J0CTUIHar NEHCMOHHa Bb3pacT Aa My U3nnallar eaHokpaTHa cyma 3a
obesleTeHve oT 2 10 6 paboTHX 3annaT B 3aBUCMMOCT OT TPY/0BUS My CTaX B
[pyxecTBoTO. [Ipy)KECTBOTO € U3YUCIINMO EBEHTYANHUS PasMep Ha
3abIKEHNETO 3a TOBa 06E3LLETEHME, HO NOPaAMN HECHLLECTBEHNA My pa3Mep,
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KakTO M HUCKaTa CpefiHa Bb3PacT Ha nepcoHana He € Ha4yucnuno NpoBn3na B
HaCToALWWA rognLeH Q)MHaHCOB oT4erT.

Nlpyru NpoBU3nK, YCITOBHM aKTUBU U YCNIOBHN NacUBM

[poBM3NNTE Ca MacuBM C HECUrypHO MPOSIBNEHVWE BbB BPEMETO. Te ce
Npu3HaBaT Toraea, kKorato ca U3MbJIHEHW CNeaHUTE YCNOBKS:

» [lOpy)XeCcTBOTO UMa CerallHO 3agbMmKeHuss B pesynTaTr OT MUHanu
chouTns;

» [lMMa BEpOATHOCT 3a MoracsiBaHe Ha 3adbikeHMeTo fa Obae
Heobxo4uM MOTOK pecypcu 3a Aa bbae ypeaeHo 3aabiMKEHNETO;

» [IMmoxe pa ObAe HanpaBeHa HagexdHa OUEHka Ha cymaTta Ha
3a0bITKEHNETO.

CymaTa, npusHata Kato npoBM3WA, NpeacTaBnsBa Haii-gobpata
npubnuanTenHa oOleHka Ha pasxoauTe, HeoDXoAMMM 32 MOKpUBaHe Ha
HaCTOALLOTO 3aAb/IKEHNE KbM AaTaTa Ha BanaHca. Mpu onpeaensHeTo Ha Tasu
Hai-nobpa npubnuantenHa oueHka [IpyxecTsoTo BauMa MOA  BHWMaHWe
PUCKOBETE U CTEMneHTa Ha HECWrypHOCT, CbMbTCTBALLA MHOTO OT CbOUTUsITa U
obCcTOATeNCTBa, KakTo 1 edekTa OT NpoMsHaTa Ha CTOMHOCTTA Ha NapuyHUTe
CpeAcTBa BbB BPEMETO, KOraTo Te UMaT 3HauMTeneH edexT.

[poBuaunTe ce npernexaar kbM Bcska BanaHcoBa AaTta v CTOMHOCTTA VM
Ce Kopurupa, Taka 4Ye fAa otpasu Haw-gobpata npubnuautenHa oueHka Kbm
farata Ha banaHca. AKO Beve He € BEPOSITHO, Ye Le e Heobxoaum n3xoasiy
MOTOK PEecypc 3a ypexaaHe Ha 3adbimKeHWeTo, TO NMpoBU3MATa cnefsa Aa ce
oTnnLLE.

[pyXecTBOTO HE NMPU3HaBa YCMNOBHU aKTWBM, Tbil KAaTO NpU3HABaHETO WM
MOXe Aa UMa 3a pesynTar NpusHaBaHETO Ha AOXOA, KOMTO MOXE HWKOra [a He
ObAe peanuanpat.

3. NOACHEHUA KbM roAULIHUA ®UHAHCOB OTYET

3.1. Kem 31.12.2015 npupobutute OT APYXECTBOTO HEABMXUMW WUMOTH,
Ypes3 KoWTO ce peanuaupaT NpUxoau OT Haemu W nMpofdaxdu, ca NpeacTaBeHu
KaTo MHBECTULIMOHHM UMOTW NO TAXHATA CnpaBeanvea cTonHocT 7185 xvn.ne.

3.2. Kbm 31.12.2015 1. apyXecTBOTO NpuUTEXaBa CNeAHUTE TEKYLLWM aKTUBMK:

- Pasxoau 3a ObAaeLn nepuoay B pasmep Ha 14 xun. ns.
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- [TapudHiTe CpecTBa Ha APYXECTBOTO Ca B pa3Mep Ha 3 Xun. ns.
- B3emaHus OT KneHTU 1 4OCTaBYMLM B pa3mep Ha 254 xun.n..

3.3. banaHcoBarta CTOMHOCT Ha akumoHepHusa kanutan e 1200(xunspa u
ABeCTa) nesea.

Kem 31.12.2015r. “ Emupeintc nponbptuc ” AACUL uma cdopmupaH
NPEMUEH PE3EPB B pa3mep Ha 74 xun. ne.

“ Emupentc nponbptuc ” ALCUL Hama obluepHu apyxecTsa.

3.4. KoM fatarta Ha CYETOBOAHMS OTYET APYKECTBOTO MMa 4bIrOCPOYHM
3aabnxeHna B pasmep 1842 xun.ne. 3agbrxeHnsita ca kakTo cneaga:

- UIHBECTULMOHEH KpeauT kbm OBB Al - 1842 xun.ne..

3.5. KpaTkocpoyHuTe 3aab/iKEeHWsi Ha [APYXECTBOTO KbM fAatata Ha
CYETOBOAHMS OTYET Ca KakTo cneaga : kpeawT 3a 0DOPOTHW CpeacTea KbM
WHTeprewbHbn AceT bank ALl -127xun.nB. , 88 xun.nB TbProBCKY 3abIMKEHNS,
3abMKEHNA KbM CBbp3aHW NpeanpusiTus B pasmep Ha 1237 xun.ns.,
3aAbMKEHNA KbM NEpCoHana W oCUrypuTenHu 3agbimkenns 12 Xun.ne., AaHbuYHu
3afbikeHns B pasmep Ha 11 xun.ne, Apyru 3agbimkeHnst — 353 xun.ne.

3.6. CBbp3aHy Nnuua 1 CAenky Cbe CBbP3aHu Nuua

ﬂpyH(SCTBOTO 0noBecCTsABa CregHnTe CBbP3aHu nuLa:

IHokynkn e _

JlocTaBunk Buja cenka 31.12.2015 r. [ 31.12.2014 r.
DrwoxbH Mapker | CMP 280 0
O6mo o 280 0
3a/(bKEHHSI KbM CBbP3aHH NPENPHSTHS
ABancu ~ ]31.12.201531.12.2014
[Tn enpt [Tu Mayntin EAJ - 3 3
| 1In enyt ITu Mayntun EAJ] 38 38
Codxaycxoym EOOJ] 499 412
I1u exc [1u Ungect Ilpo EAJ] 200 200
DOro:xpH Mapker EOO]] 130 130
Oroxxbpi Mapker EOOJ] - CMP 367 0
- 1237 783
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3.7. Kbm fatata Ha  (DMHAHCOBMS OTYET HAMA pPa3rpaH4UMKU YCHOBHM
aKTUBM 1 NacuBM, HEOMOBECTSIBAHETO Ha KOWTO OV NOBAMANO 3@ BAPHOTO W
YECTHO MPEACTaBAHE WMYLLECTBEHOTO W (DUHAHCOBOTO CLCTOSHME Ha
[IPYXECTBOTO.

3.8. Kbm 31.12.2015 HetHuTe npuxoam oT npopaxou ca B pa3mep Ha 3131
xun.ne.Te ca KakTo cneaga:

- HaemMu — 227 Xxun.ns.
-MHBECTULMOHHM Mot — 2904 xun.n..

4.1. ®HAHCOBWAT pes3ynTart Ha ApyxecTBoTo kbM 31.12.2015 1. e nevanba B
pasmep Ha 2425 xun. nB
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